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I METHODOLOGICAL EXPLANATIONS

In 2024 the Statistical Office of the Republic of Serbia has conducted a major or benchmark revision of GDP,
and of all domains of the national accounts system in accordance with the five-year cycle of revision of national
accounts of all European countries under the supervision of Eurostat. An exemplary modification, specifically
the enhancement of methodologies and data sources, pertains to the refinement of the calculation of Gross
value added (GVA) for unincorporated enterprises. (sole proprietorships and partnerships). In this publication
presented are the major macroeconomic indicators for unincorporated enterprises for 2025 in accordance with
upgraded methodology and new data sources.

The major novelty concerning the methodology of calculation of indicators for unincorporated enterprises
regards the estimation of the number of unincorporated enterprises. According to the new methodology, the
calculation covers only those unincorporated enterprises that submitted the financial statements to the
Business Register Agency and so-called flat rate sole proprietorships that provided resolutions on taxed income
from the tax administration, and estimated tax and social contributions. All other registered unincorporated
enterprises that are in an idle mode or state of temporary closure, in accordance with the new methodology
are excluded from calculations and considered inactive, which resulted in considerably reduced number of
unincorporated enterprises when compared to the calculations before the large revision.

The calculation of Gross value added (GVA) of unincorporated enterprises observes the income approach as the
sum of mixed income of unincorporated enterprises and personnel costs (increased by net tax on production).
The calculation of mixed income is carried out based on the data from financial statements of unincorporated
enterprises (about 120 000, i.e. 50% of unincorporated enterprises) and the Tax authority data on taxable
income of flat rate sole proprietorships. The number of employees is estimated on the basis of the data of the
Central register of social contribution payers (CRSCP), and the Labour Force Survey as well (regarding informal,
unregistered employment). Personnel costs are estimated based on the tax administration data on employees
employed with unincorporated enterprises. The estimation of output, intermediate consumption and turnover
is carried out on the basis of data (coefficients) of financial statements of unincorporated enterprises, as well
as based on the data of financial statements of micro and small enterprises.

Upgraded data sources for unincorporated enterprises, in the first place financial statements of so-called
‘bookkeepers’ that have become available since 2020, regarding scope, details, and coverage as well, ensured
more accurate, precise and reliable estimation of macroeconomic indicators for unincorporated enterprises.

The processing results are provided for (1) number of unincorporated enterprises, (2) number of employees.
(3) turnover and (4) Gross value added. From the viewpoint of territory, the data are expressed on the levels of
1 and 2 of the Nomenclature of statistical territorial units (NSTJ): Srbija — sever and Srbija — jug, (NSTJ 1), and
on the level of regions (NSTJ 2): Beogradski region, Region Vojvodine, Region Sumadije i Zapadne Srbije, i Region
JuZne i Istocne Srbije.

Starting from 1999 the Statistical Office of the Republic of Serbia has not at disposal and may not provide
available certain data relative to AP Kosovo and Metohija and therefore these data are not included in the
coverage for the Republic of Serbia (total).

In accordance with the applicable territorial distribution and the Classification of Activities (2010), from the
viewpoint of territory the data are expressed to the level of regions, NSTJ 2, the Nomenclature of statistical
territorial units, and by activities to the level of sections, the Classification of Activities (2010), NACE Rev. 2:
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A Agriculture, forestry and fishing
B Mining and quarrying

C Manufacturing

D Electricity, gas and steam supply

E Water supply; sewerage, waste management and remediation activities

F Construction

G Wholesale and retail trade; repair of motor vehicles and motorcycles

H Transportation and storage

I Accommodation and food service activities

J Information and communication

K Financial and insurance activities

L Real estate activities

M Professional, scientific and technical activities

N Administrative and support service activities

O Public administration and defence; compulsory social security
P Education

Q Human health and social work activities

R Art, entertainment and recreation

S Other service activities

T Activities of households as employers

U Activities of extraterritorial organizations and bodies

The features are defined as follows:

e Turnover — receipts from sales (of goods, and products and services as well);
e Gross value added (GVA) (at basic prices), as difference between output and intermediate consumption.
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Table 1. Number of unincorporated enterprises (estimate), 2025

Republic of Serbia

Activit Region Region
ctivity Srbija — Srbija — Beogradski Region Sumadijei Juzne i
Total X . Lo -
sever jug region = Vojvodine Zapadne Isto¢ne
Srbije Srbije
Total 267 560 144 330 123 230 76 778 67 552 75214 48 016
Agriculture, forestry and fishing 2046 633 1413 152 481 821 592
Mining and quarrying 83 12 71 5 7 42 29
Manufacturing 35544 14 485 21059 5518 8967 13776 7283
Manufacture of food products, beverages and tobacco
6 834 2851 3983 1005 1846 2 445 1538
products
Manufacture of textiles, apparel, leather and related
4168 1562 2 606 690 872 1742 864
products
Manufacture of wood and paper products, and printing 5653 2159 3494 885 1274 2320 1174
Manufacture of coke, and refined petroleum products - - - - - - -
Manufacture of chemicals and chemical products 458 154 304 82 72 173 131
Manufacture of pharmaceuticals, medicinal chemical
and botanical products
Manufacture of rubber and plastics products, and non-
L 3222 1210 2012 349 861 1315 697
metallic mineral products
Manufacture of basic metals and fabricated metal
R 6713 2700 4013 861 1839 2757 1256
products, except machinery
Manufacture of computer, electronic and optical
393 203 190 75 128 94 96
products
Manufacture of electrical equipment 192 70 122 37 33 73 49
Manufacture of machinery and equipment n.e.c. 537 220 317 54 166 218 99
Manufacture of transport equipment 246 85 161 29 56 116 45
h f i i i llati f
Ot er. manu acturerg, and repair and installation o 7128 3271 3857 1451 1820 2593 1334
machinery and equipment
Electricity, gas and steam supply 53 15 38 9 6 23 15
W | ’ ’
ater 'su!ap y, sewerage, waste management and 396 168 228 54 114 151 27
remediation
Construction 29 616 12782 16 834 5211 7571 10561 6273
Wholesal il ir of hicl
olesale and retail trade, repair of motor vehicles and 42 608 19 859 22749 3996 10 863 13 606 9143
motorcycles
Transport and storage 22 297 13 015 9282 7 957 5058 5976 3306
Accommodation and food service activities 18 339 8859 9480 3897 4962 5725 3755
Information and communication 20983 15315 5668 10130 5185 2948 2720
Publishing, audio-visual and broadcasting activities 3404 2337 1067 1629 708 608 459
Telecommunications 235 114 121 65 49 72 49
IT and other information services 17 344 12 864 4480 8436 4428 2268 2212
Financial and insurance activities 1512 761 751 359 402 471 280
Real estate activities 1399 938 461 544 394 314 147
Professional, scientific and technical activities 46 962 31386 15576 19769 11617 8953 6623
Legal, accounting, management, architecture,
) ) . . ] o 38 504 25801 12 703 16 596 9205 7301 5402
engineering, technical testing and analysis activities
Scientific research and development 87 47 40 29 18 21 19
Other professional, scientific and technical activities 8371 5538 2833 3144 2394 1631 1202
Administrative and support service activities 11 227 6248 4979 3182 3 066 2974 2 005
Public administration and defence, compulsory social
security
Education 3940 2285 1655 1176 1109 935 720
Human health and social work activities 5927 3649 2278 2309 1340 1346 932
Human health services 5840 3590 2 250 2277 1313 1325 925
Residential care and social work activities 87 59 28 32 27 21 7
Arts, entertainment and recreation 5159 3341 1818 2064 1277 1141 677
Other services activities 19 469 10579 8890 5446 5133 5451 3439

Activities of households as employers - - - - - - -
Activities of extra-territorial organisations and bodies - - - - - - -
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Table 2. Number of employees with unincorporated enterprises (estimate), 2025

Republic of Serbia

Activit Region Region
ctivity Srbija — Srbija— Beogradski Region = Sumadijei Juznei
Total . . L -
sever jug region  Vojvodine Zapadne Isto¢ne
Srbije Srbije
Total 253723 123 907 129 816 53 398 70509 76 028 53788
Agriculture, forestry and fishing 2483 623 1860 138 485 1044 816
Mining and quarrying 194 12 182 - 12 89 93
Manufacturing 51583 22474 29 109 7604 14 870 18 700 10 409
Manufacture of food products, beverages and tobacco
22193 10792 11401 3657 7135 7 125 4276
products
Manufacture of textiles, apparel, leather and related
5372 1679 3693 674 1005 2760 933
products
Manufacture of wood and paper products, and printing 5402 1853 3549 698 1155 2270 1279
Manufacture of coke, and refined petroleum products - - - - - - -
Manufacture of chemicals and chemical products 301 114 187 55 59 118 69
Manufacture of pharmaceuticals, medicinal chemical
and botanical products
Manufacture of rubber and plastics products, and non-
o 4425 1744 2681 498 1246 1805 876
metallic mineral products
Manufacture of basic metals and fabricated metal
. 6 505 2816 3689 823 1993 2326 1363
products, except machinery
Manufacture of computer, electronic and optical
375 163 212 59 104 77 135
products
Manufacture of electrical equipment 151 94 57 52 42 21 36
Manufacture of machinery and equipment n.e.c. 929 497 432 105 392 297 135
Manufacture of transport equipment 228 141 87 42 99 52 35
Other manufacturing, and repair and installation of
X A 5702 2581 3121 941 1640 1849 1272
machinery and equipment
Electricity, gas and steam supply 9 5 4 5 - - 4
Water supply, sewerage, waste management and
. 399 174 225 19 155 138 87
remediation
Construction 33593 16 180 17 413 5393 10 787 9498 7915
Wholesale and retail trade, repair of motor vehicles and
56 882 25552 31330 10 352 15 200 18 001 13329
motorcycles
Transport and storage 12 361 4969 7 392 1813 3156 4381 3011
Accommodation and food service activities 40978 20298 20 680 8891 11 407 11939 8741
Information and communication 1595 857 738 508 349 316 422
Publishing, audio-visual and broadcasting activities 157 84 73 38 46 46 27
Telecommunications 129 83 46 33 50 23 23
IT and other information services 1309 690 619 437 253 247 372
Financial and insurance activities 2510 1187 1323 535 652 808 515
Real estate activities 851 464 387 291 173 276 111
Professional, scientific and technical activities 16 409 9192 7217 4795 4397 4036 3181
Legal, accounting, management, architecture,
. . . . . L 14 041 7 857 6184 4162 3695 3453 2731
engineering, technical testing and analysis activities
Scientific research and development 3 1 2 - 1 - 2
Other professional, scientific and technical activities 2 365 1334 1031 633 701 583 448
Administrative and support service activities 6018 3612 2406 1389 2223 1400 1006
Public administration and defence, compulsory social
security
Education 1274 895 379 449 446 238 141
Human health and social work activities 12 294 8507 3787 5801 2706 2186 1601
Human health services 11 867 8389 3478 5742 2 647 1909 1569
Residential care and social work activities 427 118 309 59 59 277 32
Arts, entertainment and recreation 1414 854 560 394 460 364 196
Other services activities 12 876 8 052 4824 5021 3031 2614 2210
Activities of households as employers - - - - - - -
Activities of extra-territorial organisations and bodies - - - - - - -
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Table 3. Turnover of unincorporated enterprises (estimate), 2025 RSD million
Republic of Serbia
» Region Region
AUty Srbija — Srbija— Beogradski Region = Sumadijei Juznei
Total . R Lo Y
sever jug region = Vojvodine Zapadne Istocne
Srbije Srbije
Total 2542431 1290036 1252395 660 289 629 746 783 669 468 726
Agriculture, forestry and fishing 28 206 7 646 20 560 1609 6038 13 319 7241
Mining and quarrying 1870 220 1649 9 211 1022 627
Manufacturing 430 798 187 924 242 874 78 180 109 744 169 558 73 316
Manufacture of food products, beverages and tobacco
152 301 66 197 86 104 25583 40614 59 622 26 482
products
Manufacture of textiles, apparel, leather and related
24 854 10670 14 184 5096 5573 9756 4429
products
Manufacture of wood and paper products, and printing 56 787 22621 34165 10575 12 046 23 860 10 306
Manufacture of coke, and refined petroleum products - - - - - - -
Manufacture of chemicals and chemical products 5465 1352 4112 620 732 2984 1128
Manufacture of pharmaceuticals, medicinal chemical
and botanical products . ) ) ) ) ) )
Manufacture of rubber and plastics products, and non-
metallic mineral products 44 819 16 527 28293 6367 10 160 22091 6201
Manufacture of basic metals and fabricated metal
products, except machinery 71364 30651 40713 10 641 20010 28 642 12071
Manufacture of computer, electronic and optical
d 4074 2 065 2 009 1111 954 957 1053
products
Manufacture of electrical equipment 1580 890 690 466 424 417 273
Manufacture of machinery and equipment n.e.c. 10 027 4967 5060 1111 3856 2928 2133
Manufacture of transport equipment 1702 841 861 279 562 583 278
Other manufacturing, and repair and installation of
machinery and equipment 57 825 31144 26 681 16 331 14 813 17720 8962
Electricity, gas and steam supply 156 67 89 51 16 46 43
Water supply, sewerage, waste management and
remediation 10 886 4466 6420 899 3567 4279 2141
Construction 338777 163 395 175 382 75 252 88 143 107 576 67 806
Wholesale and retail trade, repair of motor vehicles and
motorcycles 802 208 343 251 458 957 142 940 200311 273904 185 053
Transport and storage 172 383 89948 82435 50 379 39 569 56 553 25 882
Accommodation and food service activities 154 091 85 464 68 627 43 002 42 462 41194 27433
Information and communication 100 689 74 362 26327 50 370 23993 14 755 11572
Publishing, audio-visual and broadcasting activities 19 235 13 650 5584 10974 2676 3079 2 505
Telecommunications 1945 1275 670 750 526 432 238
IT and other information services 79 509 59 437 20073 38 646 20791 11243 8830
Financial and insurance activities 4692 2071 2621 998 1073 1493 1128
Real estate activities 5367 3325 2042 1997 1328 1272 770
Professional, scientific and technical activities 254 951 175 544 79 407 116 800 58 744 47 129 32278
Legal, accounting, management, architecture,
engineering, technical testing and analysis activities 217 664 149 266 68398 101356 47910 40 560 27 839
Scientific research and development 383 264 119 158 105 57 62
Other professional, scientific and technical activities 36 904 26014 10 890 15286 10728 6513 4377
Administrative and support service activities 61 002 36 042 24 960 19724 16 318 15 296 9 664
Public administration and defence, compulsory social
security B ) ) B ) ) B
Education 10 948 7 185 3764 4272 2913 2338 1426
Human health and social work activities 68571 51 455 17 116 36 599 14 856 9667 7 450
Human health services 67779 51146 16 633 36432 14714 9230 7 403
Residential care and social work activities 792 309 483 167 143 436 47
Arts, entertainment and recreation 25437 16 403 9034 11 346 5057 5894 3140
Other services activities 71396 41 266 30130 25 863 15 403 18 375 11 755

Activities of households as employers - - - - -
Activities of extra-territorial organisations and bodies
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Table 4. Gross value added of unincorporated enterprises (estimate), 2025 RSD million
Republic of Serbia
L Region Region
Activity Srbija — Srbija —  Beogradski Region = Sumadijei Juznei
Total ) R L -
sever jug region = Vojvodine Zapadne IstoCne
Srbije Srbije
Total 830369 476 177 354 191 261 265 214912 219 007 135184
Agriculture, forestry and fishing 6313 1661 4652 431 1230 2836 1816
Mining and quarrying 623 70 553 3 67 362 192
Manufacturing 135 650 62 506 73 145 24 600 37 905 49 890 23 255
Manufacture of food products, beverages and tobacco
43 439 21042 22397 8 366 12 677 14 655 7742
products
Manufacture of textiles, apparel, leather and related
11418 4840 6579 2171 2 669 4733 1845
products
Manufacture of wood and paper products, and printing 16 948 6907 10 041 2991 3917 7 002 3039
Manufacture of coke, and refined petroleum products - - - - - - -
Manufacture of chemicals and chemical products 1297 458 839 254 204 550 288
Manufacture of pharmaceuticals, medicinal chemical
and botanical products
Manufacture of rubber and plastics products, and non-
o 13 829 5551 8279 1747 3803 6372 1907
metallic mineral products
Manufacture of basic metals and fabricated metal
) 23 668 10 620 13048 3635 6 985 8838 4210
products, except machinery
Manufacture of computer, electronic and optical
1514 722 791 332 391 333 458
products
Manufacture of electrical equipment 675 447 228 179 269 128 100
Manufacture of machinery and equipment n.e.c. 3281 1715 1566 328 1387 1008 558
Manufacture of transport equipment 626 335 291 120 215 211 80
Other manufacturing, and repair and installation of
. ) 18954 9867 9087 4479 5388 6 059 3028
machinery and equipment
Electricity, gas and steam supply 66 24 42 20 5 20 21
Water supply, sewerage, waste management and
. 1560 745 815 109 636 602 213
remediation
Construction 101924 49 616 52 308 21634 27982 31385 20923
Wholesale and retail trade, repair of motor vehicles and
131 967 62130 69 836 27 223 34907 42 403 27433
motorcycles
Transport and storage 54 216 28 582 25634 15458 13124 17 095 8539
Accommodation and food service activities 54 351 29158 25193 14 335 14 822 15 490 9703
Information and communication 68 060 52371 15 689 34 587 17 784 8335 7 355
Publishing, audio-visual and broadcasting activities 7 468 5472 1996 3989 1483 1223 773
Telecommunications 653 418 234 211 208 147 87
IT and other information services 59940 46 480 13459 30387 16 093 6 965 6494
Financial and insurance activities 1857 823 1034 360 463 647 387
Real estate activities 3320 2206 1114 1520 687 602 511
Professional, scientific and technical activities 149 960 105 721 44 240 69 469 36 252 25593 18 647
Legal, accounting, management, architecture,
) ) ) ) ) o 129 452 91215 38 237 60 988 30227 22 162 16 075
engineering, technical testing and analysis activities
Scientific research and development 219 142 77 97 45 32 44
Other professional, scientific and technical activities 20 290 14 364 5926 8384 5980 3398 2528
Administrative and support service activities 28 635 18 404 10231 9 880 8523 5987 4244
Public administration and defence, compulsory social
security
Education 7758 5020 2738 2972 2048 1629 1109
Human health and social work activities 38521 28 652 9869 20117 8535 5306 4562
Human health services 37883 28451 9432 19989 8462 4904 4528
Residential care and social work activities 638 201 437 128 73 402 34
Arts, entertainment and recreation 10588 7 622 2966 5429 2193 2020 946
Other services activities 34 998 20 866 14 132 13 119 7 746 8 804 5328
Activities of households as employers - - - - - - -
Activities of extra-territorial organisations and bodies - - - - - - -
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I 1T NUMBER OF UNINCORPORATED ENTERPRISES

According to the data available, the calculations of macroeconomic aggregates covered 267 560 unincorporated
enterprises that were active in 2025 in the Republic of Serbia. Of the total number, 76 778 unincorporated
enterprises, i.e. 28.7% operated in Beogradski region, 67 552, i.e. 25.2% in Region Vojvodine, 75 214, i.e. 28.1% in
Region Sumadije i Zapadne Srbije, and 48 016, i.e. 17.9% in Region Juzne i Isto¢ne Srbije.

Observed by the sections of NACE Rev. 2, on the level of the Republic of Serbia the largest share in the total number
of unincorporated enterprises had Professional, scientific and technical activities (17.6%), Wholesale and retail trade;
repair of motor vehicles and motorcycles (15.9%), Manufacturing (13.3%), Construction (11.1%), Transportation and
storage (8.3%), Information and communication (7.8%), etc.

Graph 1. Republic of Serbia: Structure of number of unincorporated enterprises by regions, 2025
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17.9%

B Region Vojvodine

Region Sumadije i Zapadne

28.1% Srbije

Region Juzne i Isto¢ne Srbije

Graph 2. Republic of Serbia: Number of unincorporated enterprises by activities, 2025
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I 2 NUMBER OF EMPLOYEES

The unincorporated enterprises in the Republic of Serbia in 2025 employed 253 723 employees. In Beogradski region
noted were 53 398 employees (21.0%), in Region Vojvodine — 70 509 employees (27.8%), in Region Sumadije i
Zapadne Srbije — 76 028 employees (30.0%), and in Region JuZne i IstoCne Srbije — 53 788 employees (21.2%).

Pursuant to the NACE Rev. 2 sections, the largest share in the total number of employees with unincorporated
enterprises in the Republic of Serbia in 2025 was noted for the sections: Wholesale and retail trade; repair of motor
vehicles and motorcycles (22.4%), Manufacturing (20.3%), Accommodaton and food service activities (16,2%),
Construction (13.2%), Professional, scientific and technical activities (6.5%), etc.

Graph 3. Republic of Serbia: Structure of number of employees with unincorporated enterprises

by regions, 2025
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| 3 TURNOVER

Observing the territorial distribution of turnover that unincorporated enterprises made in 2025 it is notable that
unincorporated enterprises from Beogradski region made 26.0% of all turnover, from Region Vojvodine — 24.8%,

from Region Sumadije i Zapadne Srbije — 30.8%, and from Region Juzne i Isto¢ne Srbije —18.4%.

Regarding the NACE Rev. 2, the largest shares in the total turnover on the level of the Republic of Serbia made the
unincorporated enterprises from the following sections: Wholesale and retail trade; repair of motor vehicles and
motorcycles (31.6%), Manufacturing (16.9%), Construction (13.3%), Professional, scientific and technical activities

(10.0%), Transportation and storage (6.8%), Accommodation and food service activities (6.1%).

Graph 5. Republic of Serbia: Structure of turnover of unincorporated enterprises by regions, 2025
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Graph 6. Republic of Serbia: Turnover value of unincorporated enterprises by activities, 2025
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| 4 GROSS VALUE ADDED

In 2025, the unincorporated enterprises from Beogradski region had the share of 31.5% in the Gross value added,
from Region Vojvodine — 25.9%, from Region Sumadije i Zapadne Srbije — 26.4%, and the share of unincorporated
enterprises from Region Juzne i Istoc¢ne Srbije in the total GVA equalled 16.3%.

Regarding the NACE Rev. 2 sections, the share in the GVA on the RS level was the most expressive for the sections of
Professional, scientific and technical activities (18.1%), Manufacturing (16.3%), Wholesale and retail trade; repair of
motor vehicles and motorcycles (15.9%), Construction (12.3%), Information and communication (8.2%),
Transportation and storage (6.5%), Accommodation and food service activities (6.5%), etc.

Graph 7. Republic of Serbia: Structure of Gross value added of unincorporated enterprises by regions, 2025
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Graph 8. Republic of Serbia: Gross value added of unincorporated enterprises by activities, 2025
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