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Economic trends, 2025
- Estimates -

The total economic activity of the Republic of Serbia in 2025, measured by the real movements of the
Gross domestic product (GDP), was estimated to made growth of 2.0% when related to 2024.

In 2025 gross fixed capital formation recorded the real growth equalling 0.9% in comparison to 2024.

In 2025 agricultural production made the physical volume fall of 0.3%. In 2025 industrial production
expressed growth of 1.0%, and manufacturing — growth of 1.2%.

The value of construction works carried out in 2025 expressed real fall of 8.4% in comparison to 2024.
Retail trade turnover recorded real growth equalling 4.2%, while the wholesale trade turnover
decreased by 1.1% in nominal terms. When 2025 is related to 2024, external trade in goods expressed
in euros indicated growth of exports by 8.0%, and growth of imports by 7.3%. Within the section of
accommodation and food service activities, in 2025 real growth of catering industry equalling 1.5% was
estimated, while the number of tourist overnight stays decreased by 3.3%. When 2025 is related to
2024, transportation expressed physical volume growth of 4.7%, and for telecommunications recorded
was physical volume fall of 5.3%.

According to the data of the Labour Force Survey, in the third quarter 2025 the rate of employment
equalled 51.3%, while the rate of unemployment equalled 8.2%.

When 2025 is related to 2024, average salaries (wages) taxes and contributions deducted increased
by 11.2% in nominal terms, and by 7.1% in real terms.

The estimated annual inflation rate equals 2.8%.

All data on economic trends in 2025 presented here are estimated according to the data that are
available and have been released so far. The presented indicators do not cover the data for the AP
Kosovo i Metohija.



BAXHWJN MHOEKCU N UHONMKATOPU EKOHOMCKUX

KPETAHA

GENERAL INDICES AND INDICATORS OF ECONOMIC

TRENDS

MHpekeun: npetxoaHa roguHa = 100
Indices: previous year = 100

2021 2022 2023 2024 2025"
BpyTo aomahu npousBoga, Gross domestic product,
y CTanHuM ueHama 107,9 102,7 103,7 103,9 102,0 | at constant prices
BpyTo nHBecTUUMje y OCHOBHA
cpeacTBa, 114,7 102,2 109,7 107,7 100,9 |Gross fixed capital formation,
y CTanHuMm LeHama at constant prices
DuU3nyKkn o6Mm NpounsBoaH-€ Physical volume of production
WHpycTpuja - ykynHo 106,6 101,9 102,7 103,2 101,0 Industry - total
MpepahuBayka nHaycTpuja 106,2 101,4 101,0 104,7 101,2 Manufacturing
PynapcTteo 128,5 125,9 100,0 107,4 104,4 Mining and quarrying
CHabpaeBane enekTpuyHoM
eHeprujom, racom, napom u 100,7 92,9 112,6 93,5 98,0 Electricity, gas, steam and air
KnuMaTtmsaumja conditioning supply
MorsonpuBpena 94,4 91,9 108,5 91,6 99,7 Agriculture
Wckopuwhasame Lyma 106,1 103,5 100,1 96,6 102,0 Forests exploitation
paheBuHapcTeo®) 118,3 91,5 107,7 103,2 91,6 Construction®
YHyTpawa TproBuHa Domestic trade
[MpomMeT y TProBUHWN Ha BEMNWKO, OCUM
TProBMHE MOTOPHMUM BO3WUNMMA, 123,5 116,9 98,9 103,8 98,9 Wholesale trade, excluding motor
y Tekyhum LeHama vehicles trade, current prices
[MpomMeT y TProBUHM Ha Marno, ocuMm
TProBvHe MOTOPHWUM BO3WUNMMa, 110,5 105,9 98,2 105,4 104,2 Retail trade, excluding motor vehicles
y CTanHuMm LeHama trade, constant prices
CnorbHOTProBMHCKa poGHa pa3mMeHa External trade
W3B03, mun. eBpa 127,6 126,3 103,7 106,5 108,0 Export, EUR mill.
YBO3, Mun. eBpa 125,4 134,8 94,5 105,9 107,3 Import, EUR mill.
Accommodation and food service
Ycnyre cmelutaja n ucxpaHe activities
YrocTuTerbcTBo, y CTarnHum LeHama 189,6 143,9 109,5 106,6 101,5 Catering, at constant prices
TypucTtu, Hohersa 131,6 135,6 101,6 101,8 96,7 Tourists, nights
Cao6pahaj 115,6 121,0 123,7 105,8 104,7 |Transport
MpeBo3 nyTHWKa 104,7 141,5 141,2 106,7 106,9 Passenger transported
MpeBo3 pobe 127 .1 97.1 93,6 103,7 98,7 Goods transported
MowTaHcKe aKTUBHOCTYU 1 Posted activities and
TenekoMyHuKauuje telecommunication
[enatHocT nowTa 97,5 95,7 94,9 94,2 94,4 Post activities
TenekomyHukaumje 101,3 97,8 99,6 100,3 94,7 Telecommunication
LleHe Prices
LleHe npou3Bohaya Producers’ prices
(npocek Tekyhe ropnHe y ofHOCY Ha npocek (average of the current year compared to
npeTxogHe roavHe) the average of the previous year)
LleHe npoun3sohaya nHayCTpujcKmx 109,0 1164 103 .4 101.4 101,0 Producers pr|ces.0f manufactured
npoussoAa 3a Agomahe TpxuwTe goods for domestic market
LleHe npoussohava nponssoaa 1208 125,7 923 102,1 1131 Eroducers prices of agricultural and
nossonpuepeae n pudapcrea fishery products
Consumer prices (average of the current
MoTpoluaye LeHe (npocek Tekyhe roanHe 104,0 111,9 112,1 104,6 103,8 year compared to the average of the
y 0OOHOCY Ha NPOCEK NPETXOAHE roAuHE) previous year)
FNoauvwa ctona nHdnaumje Annual inflation rate (December of
(neuembap Tekyhe roguHe y ogHocy Ha 7.9 15,1 7,6 43 2,8 current year related to December of
neuembap npeTxogHe roavHe) previous year)
LleHe yrocTuterbckux ycnyra (npocek Prices of catering services (average of
Tekyhe roguHe y ogHocy Ha npocek 103,1 112,0 114,2 111,8 109,5 the current year compared to the average
npeTxogHe roavHe) of the previous year)
3apape v 3anocneHocT Salaries (wages) and employment
MpoceuHe 3apaae 6e3 nopesa u Average salaries (wages) tax and
ponpuHoca (HeTo) contributions deducted
MNpoceutie HeTo 3apane no 65864 74933 86007 98143 109135 .
3anocneHom (y AnHapuma) Average net wages and salaries (RSD)
WHaekc — HomuHanHe 3apage 109,6 113,8 114,8 1141 111,2 Nominal index
WHpekc — peanHe 3apage 105,4 101,7 102,4 109,1 107,1 Real index
CTtona 3anocneHocTtn? 47,83 49,53 50,2 51,4 51,34 Employment rate?
CTona He3anocneHocTn? 11,13 9,5% 9,4 8,6 8,24 Unemployment rate?
" MpoueHa. ) Estimate

2 N3Bop: AHKeTa 0 pagHoj CHa3w.
3) PesuampaHu nogaum.
4 Il keapTan 2025.

5 3a gecnaumonuparse y MpahesuHapcTBy kopuiheH je ViHaeke Tpolukosa

y rpaheBmHapcTBy.

)
2 Source: Labor Force Survey
)

%) Revised data
D quarter 2025

5) For deflating construction data, the Construction Cost Index was applied
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