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UHBecTMUMje y ocHOBHa cpeactBa Penybrnuke Cpouje,
2005. n 2006.

MeToponouika oGjawbewa

Peny6nnykun 3aBog 3a ctatuctnky Cpbuje objaBrbyje nogatke O YKYNHUM MHBECTULMjama Y
OcHoBHa cpeacTtea Penybnuke Cpbuje (6e3 nogaTtaka 3a Kocoeo n MeTtoxujy), y Tekyhum LeHama,
3a 2005. n 2006. roguHy. MNogaum cy gaTum NO opraHU3auMoHOM MNpPUHUMMY, Tj. UHBECTUUMje cy
pasBpcTaHe NO ceauwTy M AenaTtHOCTM WMHBECTUTOpa, a MNpuKasaHW Cy Ha HUBOY CcekTopa
Knacudukaumje genatHocTu.

N3Bopu 1 meToaM NpuKynsbaka nogaraka

Mogaum o uHBecTMUMjama NpeacTaBrbajy pesynraTe uctTpaxusawa I oanwkwbn n3BewwTaj o
MHBEeCTULMjama y ocHoBHa cpepactea“ (MHB-01), koje je og 2006. roanHe 4ENNMUYHO M3MEHEHO U
ycarnawleHo ca MehyHapogHUM CTaTUCTUYKMM CTaHdapavma u meTtogosnorvjama, Tj ca EBponckum
cucteMoMm padyHa 1995 (ESA95) n Cuctemom HaumoHanHux padyHa 1993 (SNA93).

M3BelwTajHe jeauHuLe Cy cBa NpaBHa nuua y 3eMibu Koja cy HenocpenHn MHBECTUTOPWU,
6e3 063mpa Ha obnmk ceojuHe. ObyxBaT nctpaxmeawa IHB-01 je notnyH, ocum 3a npaBHa nvua
KOja cy y cknagy ca un. 7. 3akoHa O payyHOBOACTBY U peBM3NjU pa3BpcTaHa y Mana u 3a koja ce
nogaum Npukynsbajy nyTem y3opka.

MHBecTMUMje y OCHOBHa cpeacTBa npeay3eTHMKa WM ocTanmnx  OU3NYKMX  nuua
obpadyHaBajy ce kKopuwherwem pacnonoXuBuMx nogataka u3 MNocTojehnx CTaTUCTUYKMX
ncTpaxunsara u3 obnactu rpaheBmHapcTBa, NOSbLONPUMBPEAE, CNOSbHE U YHYTpPallHe TProBUHE U
Ap.

DeduHuumnje

OcTBapeHe wWHBeCTMLUMje Yy OCHOBHA CpeacTBa NpeacTaBrbajy BPeAHOCT edekTUBHO
n3BpLUEHE M3rpaghe, uspage wunm Habaeke objekaTa, onpeme W ocTanor y ToKy roguHe, 6es
ob3vpa Ha TO [Jda nu Ccy Te MHBECTMUMje 3aBpLUeHe WM HWUCY M Ja NW je HuxoBa ucnnara
n3spieHa nnmn He. OcCHOBHa cpeacTBa Mory 6UTK HOBa MM NONOBHA, KynibeHa unu gobuvjeHa 6e3
HakHage of APYrvX Yy 3eMSbM U MHOCTPAHCTBY, MPOU3BEAEHA Y COMCTBEHO] pexujn nnn Habaer-eHa
nyteM UHAHCWUJCKOT NIN3UHIa, U Y NPOM3BOAHOM MPOLECY OHa Ce KOHTUHYMpaHo ynoTpebrbasajy
ayxe o jedHe rogunHe.

M3BpLuieHe ucnnaTte 3a MHBECTULUMje Y OCHOBHA CpeAcTBa Mnpukasyjy HOBYaHa ynarawa y
OCHOBHa CpeacTBa Yy TOKy roanHe, 6e3 o63upa Ha To Kaja je U3BpLUEHa HMX0Ba U3rpaama, u3paga
nnu Habaska.



1. YKynHe ocTBapeHe UHBeCTULMje Yy OCHOBHa cpeacTBa

Y XWSb. OVH.
Penybnuka Cpbuja
YKYMHO ueHTpanHa Cpbuja BojsoguHa

YKYNHO 2005 327525063 258846417 68678646
2006 436890168 324683272 112206896
nHpekc 2006/2005 133,4 125,4 163,4
MorsonpuBpeaa, NoB 1 LWyMapcTBO 2005 11522328 5307712 6214616
2006 21469628 8586237 12883391
nHgekc 2006/2005 186,3 161,8 207,3
Pubapctso 2005 45800 16226 29574
2006 214586 171437 43149
nHaekc 2006/2005 468,5 1056,6 145,9
Bahemne pyna n kameHa 2005 3400966 1597676 1803291
2006 1371538 1123374 248164

nuaexc 2006/2005 40,3 70,3 13,8"
MpepahuBayka nHaycTpuja 2005 69895168 45772475 24122693
2006 84973944 52051647 32922297
nHgekc 2006/2005 121,6 113,7 136,5
[MponsBoara enekTpuyHe eHepruje, 2005 22510347 21188722 1321625
raca v soge 2006 32554301 30210325 2343976
nHaekc 2006/2005 144,6 142,6 177,4
['paheBuHapcTBO 2005 13617919 9327399 4290520
2006 33267899 26635174 6632725
nHaekc 2006/2005 2443 285,6 154,6
TproBrHa Ha BENUKO 1 Maro, onpaska 2005 52532833 44173872 8358961
2006 63417130 42016848 21400282
nHgekc 2006/2005 120,7 95,1 256,0
XoTenu n pectopaHm 2005 3530652 2678305 852347
2006 10476202 9477671 998531
nHaekc 2006/2005 296,7 353,9 117,2
Caobpahaj, cknaguwiTere 1 Bese 2005 43447176 39888590 3558586
2006 54184393 48083923 6100470
nHaekc 2006/2005 124,7 120,5 171,4
PurHaHcmjcko nocpenoBake 2005 12357054 10531213 1825841
2006 21069675 16878473 4191202
nHgekc 2006/2005 170,5 160,3 229,5
MocnoBwu ¢ HekpeTHMHaMa, 2005 49657798 38467270 11190528
U3HajMIbMBake 2006 63419012 48448636 14970376
nHgekc 2006/2005 127,7 125,9 133,8
[pxaBHa ynpasa u counjanHo 2005 29145176 27906499 1238677
ocuryparse 2006 23383561 21642784 1740777
nHaekc 2006/2005 80,2 77,6 140,5
ObpasoBate 2005 3808438 2776670 1031767
2006 7552706 5560179 1992527
nHgekc 2006/2005 198,3 200,2 193,1
34paBCTBEHMN U coumjanHu pag 2005 5300611 3607775 1692836
2006 9680209 5980782 3699427
nHgekc 2006/2005 182,6 165,8 218,5
[pyre KoMyHanHe, ApyLUTBEHE U NUYHE 2005 6752798 5606015 1146783
ycnyre 2006 9855384 7815782 2039602
nHaekc 2006/2005 145,9 139,4 177,9

" Hum MHAEKC je pesynTaT opraHusaLmoHe npomeHe HadtHe nHaycTpuje Cpbuje (HUC).
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2. yKynHO OCTBapeHe I/IHBeCTMLI,VIje Yy OCHOBHa cpeAcTBa, no TeXHVI‘-IKOj CTPYKTYpH

Y XWIb. OVH.
Penybnuka Cpbuja Penybnuka Cpbuja
LeHTparnHa ) LeHTparnHa .
YKYNHO Cpbuia BojsoauHa YKYNHO Cpbija BojsoaunHa
2005 2006

YKYNHO 327525063 258846417 68678646 436890168 324683272 112206896
"paheBuHckM pagosu 152146425 122023979 30122446 211437977 163413039 48024938
Onpema 146509990 111113427 35396563 197937634 139741025 58196608
Ocrtano 28868648 25709011 3159637 27514557 21529208 5985349
MorsonpuBpeaa, OB U LWyMapcTBO 11522328 5307712 6214616 21469628 8586237 12883391
"paheBuHckM pagosu 4174027 2379559 1794468 4555878 3138008 1417870
Onpema 4354545 937134 3417411 11224753 2342245 8882509
Octarno 2993756 1991020 1002737 5688997 3105984 2583012
Pu6apcTteo 45800 16226 29574 214586 171437 43149
"paheBunHckM pagosu 35648 12426 23222 155319 132615 22703
Onpema 10152 3800 6352 58766 38822 19944
OcTarno - - - 502 - 502
Bahewe pyaa n kameHa 3400966 1597676 1803291 1371538 1123374 248164
"paheBuHckM pagosu 914596 627484 287112 521771 353914 167857
Onpema 2405860 890047 1515812 747785 667479 80307
Ocrtano 80510 80144 366 101982 101982 -
MpepahuBayka uHAaycTpuja 69895168 45772475 24122693 84973944 52051647 32922297
"paheBunHckM pagosu 16574114 9759760 6814355 24063924 15623109 8440815
Onpema 42311015 25671471 16639544 58119571 34912532 23207039
OcTarno 11010038 10340244 668794 2790448 1516006 1274443
MpousBoawa enekTpuyHe eHepruje,
raca v Boge 22510347 21188722 1321625 32554301 30210325 2343976
"paheBuHckM pagosu 8505729 8043204 462526 16655798 15378190 1277608
Onpema 13480108 12628312 851796 14923654 13901492 1022162
Octarno 524509 517206 7303 974849 930643 44206
F'paheBuHapcTBO 13617919 9327399 4290520 33267899 26635174 6632725
"paheBuHckM pagosu 6011422 3756225 2255197 22555364 18086394 4468970
Onpema 7226503 5268192 1958311 9918061 7907094 2010967
OcTarno 379994 302982 77012 794474 641686 152788
TproBuHa Ha BEeNMKO U Maro,
onpaBkKa 52532833 44173872 8358961 63417130 42016848 21400282
"paheBuHckM pagosu 25599828 21257859 4341969 32688662 20500021 12188641
Onpema 21855206 17857203 3998003 24278657 15878161 8400496
OcTarno 5077799 5058810 18989 6449811 5638666 811145
XoTenu n pectopaHu 3530652 2678305 852347 10476202 9477671 998531
"paheBuHckM pagoBsu 928777 700728 228048 3717376 3454537 262839
Onpema 2589280 1965905 623375 6166834 5431155 735679
Ocrtano 12595 11671 924 591992 591979 13
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2. YKyNHO ocTBapeHe MHBeCTULMje y OCHOBHA CPeACTBa, MO TEXHUUYKOj CTPYKTYPU (HacTasak)

Y XWUIb. OWH.
Penybnuka Cpbuja Penybnuka Cpbuja
LieHTparnHa . LeHTpanHa .
YKYMHO . BojsoavHa YKYMHO . BojsoauHa
Cpbuja Cpbuja
2005 2006

Caob6pahaj, cknaguwTewe U Bese 43447176 39888590 3558586 54184393 48083923 6100470
paheBUHCKM pagoBu 12084672 11126004 958668 20303731 18224630 2079101
Onpema 27590574 25018186 2572388 32398971 28432740 3966230
Ocrano 3771931 3744401 27530 1481692 1426553 55139
®durHaHCcHjcKo nocpeaoBame 12357054 10531213 1825841 21069675 16878473 4191202
paheBuHCKM pagoBu 6219917 5140201 1079716 9157699 6822848 2334851
Onpema 4385094 3778286 606808 8413441 6972381 1441060
Ocrano 1752043 1612726 139317 3498535 3083244 415291
MocnoBu c HekpeTHUHaMa,
MU3HajMIbUBaHe 49657798 38467270 11190528 63419012 48448636 14970376
paheBuUHCKM pagoBu 43109085 33998286 9110799 51690439 40844268 10846171
Onpema 4973886 3974120 1004766 8214854 4359882 3854972
Ocrano 1569827 494863 1074963 3513719 3244486 269233
[pxaBHa ynpaBa 1 couujanHo
ocurypamwe 29145176 27906499 1238677 23383561 21642784 1740777
paheBuHCKM pagoBu 20544020 19636364 907656 14428224 13204355 1223869
Onpema 7153461 6877337 276124 8050987 7591885 459102
Ocrano 1447695 1392798 54897 904350 846544 57806
O6paszoBake 3808438 2776670 1031767 7552706 5560179 1992527
"paheBuHckM pagoBsu 2183575 1664515 519060 2592411 1762151 830260
Onpema 1549154 1052318 496835 4683915 3732632 951283
Ocrano 75709 59837 15872 276380 65396 210984
3ApaBcTBEeHM M coumjanHu pag 5300611 3607775 1692836 9680209 5980782 3699427
"paheBuHckM pagosu 2171282 1437647 733635 3748808 2285601 1463207
Onpema 3090210 2147067 943144 5811993 3629700 2182292
Ocrano 39119 23061 16058 119408 65481 53927
Apyre koMmyHanHe, ApywWTBEHe 1
NUYHe ycnyre 6752798 5606015 1146783 9855384 7815782 2039602
paheBuHCKM pagoBu 3089732 2483718 606015 4602574 3602398 1000176
Onpema 3529943 3044049 485893 4925392 3942826 982566
Ocrano 133123 78248 54874 327418 270558 56860
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3. Ucnnate 3a MHBeCTMLMje Y OCHOBHA CpeAiCTBa, N0 M3BOpuMa huHaHcupata, 2006."

Y XWSb. OVH.
M3BpLueHe ncnnarte 3a MHBECTULMje Yy OCHOBHA CpeacTBa
YkynHo U3 COMCTBEHMX | U3 YAPYXEHNX M:Z:;tj)rKH::(H- 13 ocTanux
cpepacrtasa cpeacrasa kpeauTa doHaoBa
PENYBIIUKA CPBUJA
YKYNHO 344599732 255877514 14671986 48589300 25460932
MorsonpvBpeaa, NoB 1 LWyMapcTBO 13524833 7878950 223214 1436215 3986454
PubapcTso 190884 30510 2510 157864 -
Bahemne pyna n kameHa 1093092 743003 - 350089 -
MpepahuBayka nHaycTpuja 71901274 57223438 858871 13220706 598259
Mpoun3BoaHa eneKkTpuyHe eHepruje, raca v Boge 31151384 17971046 6051515 3212568 3916255
pafheBnHapcTBO 30335258 20844665 782703 6322670 2385220
TproBuHa Ha BENWKO 1 Maro, onpaska 52782192 35427594 4517126 12308258 529214
XoTenu n pectopaHu 6623015 6076282 265098 280561 1074
Caobpahaj, cknaguwitere 1 Bese 44114267 33913725 1056488 7542075 1601979
PurHaHcmjcko nocpenoBake 20379759 20086700 18106 119773 155180
[MocnoBu c HeKpeTHMHaMa, U3HajMrbMBare 29354057 24289692 439655 2407383 2217327
[pxaBHa ynpasa u couujanHo ocurypame 21571913 17121041 241019 273866 3935987
Obpa3oBatse 7022951 5093076 51990 150 1877735
3apaBCcTBEHM 1 coumjanHy pag 7837724 4243009 130408 173480 3290827
[pyre KoMyHanHe, ApyLUTBEHE U NUYHE ycnyre 6717128 4934783 33283 783641 965421
LleHTpanHa Cp6uja

YKYNHO 257857393 192365561 13596823 34648929 17246079
MorsonpvBpeaa, NoB 1 LWyMapcTBO 5231282 2763124 146852 536472 1784834
Pubapctso 160102 3401 - 156701 -
Bahemne pyna n kameHa 1020970 680616 - 340354 -
MpepahuBayka nHaycTpuja 42583854 35118634 792249 6602953 70019
[MponsBoana enekTpuyHe eHepruje, raca u Boge 29126418 16587085 5940717 3114668 3483948
pafheBnHapcTBO 22079998 13092259 711510 6118104 2158126
TproBrHa Ha BENUKO 1 Maro, onpaska 38383276 25013760 4474100 8603834 291582
XoTenu n pectopaHm 6414408 5907214 265098 241745 350
Caobpahaj, cknaguwitere 1 Bese 38508147 30803575 569065 5723032 1412475
PurHaHcmjcko nocpefoBake 16354305 16155733 16406 119773 62393
[MocnoBwu ¢ HekpeTHNHaMa, U3HajMIbMBaHE 23075437 19017466 360393 2263395 1434183
[pxaBHa ynpasa u couujanHo ocurypame 20068786 16286792 241019 186168 3354807
Obpa3oBatse 5151149 3996926 43453 131 1110639
3apaBCcTBEHM 1 coumjanHy pag 4519624 2972898 4593 173060 1369074
[pyre KoMyHanHe, ApyLUTBEHE U NUYHE ycnyre 5179634 3966078 31368 468539 713650

" Hucy oByxsaheHe 1cnnaTe 3a MHBECTULM|E Y OCHOBHA CPEeACTBa Npeay3eTHNKA 1 ocTanmx U3nHKIX NuLa.
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3. Ucnnate 3a MHBeCTMLMje Y OCHOBHA CpeAiCTBa, N0 M3BOpuMa huHaHcupata, 2006."

(HacTaBak)
Y XWUIb. OVH.
M3BpLueHe ncnnarte 3a MHBECTULMje Yy OCHOBHA CpeacTBa
YkynHo 13 COMCTBEHWX | U3 YAPY>KEHNX M:Z:v(ﬁrKH::(H- 13 ocTanux
cpepacrtasa cpeacrasa kpeauTa doHaosa
BojBoauHa

YKYNHO 86742339 63511952 1075163 13940371 8214852
MorsonpvBpeaa, NoB 1 LWyMapcTBO 8293551 5115826 76362 899743 2201620
PubapctBo 30782 27109 2510 1163 -
Bahemne pyna n kameHa 72122 62387 - 9735 -
MpepahuBayka nHaycTpuja 29317419 22104804 66622 6617753 528240
[MponsBoana enekTpuyHe eHepruje, raca u Boge 2024966 1383961 110798 97900 432307
['paheBuHapcTBO 8255260 7752407 71193 204566 227094
TproBrHa Ha BENUKO 1 Maro, onpaska 14398916 10413834 43026 3704424 237632
XoTenu n pectopaHu 208607 169067 - 38816 724
Caobpahaj, cknaguwitere 1 Bese 5606121 3110149 487423 1819043 189505
durHaHCKjCcKO nocpeaoBarbe 4025454 3930967 1700 - 92787
[MocnoBu ¢ HekpeTHNHaMa, U3HajMIbBaHEe 6278620 5272226 79262 143988 783144
[pxaBHa ynpaBa u couujanHo ocurypame 1503127 834249 - 87698 581180
Obpa3oBatse 1871802 1096150 8537 19 767096
34paBCTBEHMN U couujanHu paa 3318100 1270112 125815 420 1921753
[pyre KoMyHanHe, ApyLUTBEHE U NUYHE ycnyre 1537494 968705 1915 315103 251771

" Hucy oByxeaheHe 1cnnaTe 3a MHBECTULM|E Y OCHOBHA CPEACTRA Npeay3eTHUKA 1 ocTanmx uanuKiX nuLa.

YKynHe uHBecTuuMje y OCHOBHa
CcpeAcTBa, NO TEXHUYKOj CTPYKTYpM,
2006, y %

6,3 %

48,4 %

45,3 %

OTpaneBuHcku pagosu @ Onpema OOctano

UcnnaTte 3a MHBecTULMje Y OCHOBHA
cpeAcTBa, NO M3BOpUMa
c¢dmHaHcupama, 2006, y %

14,1% 7,4%

4,3%

74,3%

O W3 conctBeHux cpeactaBa [@W3 yapyxeHux cpeacrasa

O W3 dpuHaHcmjcknx Kpeauta M3 octanmx poHaoBa

WM3paje n wrtamna: Penybnuykn 3asog 3a ctatuctuky Cpbuje, beorpag, Munana Pakuha 5
TenedoH: 2412-922 (ueHtpana) * Tenedakc: 2411- 260 « www.statserb.sr.gov.yu
Ogrosapa: gp OparaH Bykmuposuh, aupekTtop
Tupax: 200 « MNeproarka nsnaxemwa: rogulba
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