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— 4 Quarter 2019 -

The real GDP growth in the fourth quarter of 2019, compared to the corresponding period of the previous year,
amounted 6.2%.

According to seasonally adjusted GDP data, gross domestic product increased by 1.7% in the fourth quarter of
2019, compared to the previous quarter.

Observed by activities, in the fourth quarter of 2019, compared to the same quarter of the previous year,
significant real growth in the gross value added was recorded in the section of construction — 48.3%, the section of
information and communication — 8.2% and the section of wholesale and retail trade; repair of motor vehicles and
motorcycles; transportation and storage and accommodation and food service activities — 8.1%.

Observed by expenditure aggregates, in the fourth quarter of 2019, compared to the same quarter of the
previous year, real growth was noted as follows: the household final consumption expenditure — 3.1%, the non-
profit institutions serving households (NPISH) final consumption expenditure — 2.7%, the general government final
consumption expenditure — 2.5%, gross fixed capital formation — 29.6%, the exports of goods and services — 8.7%
and the import of goods and services — 11.4%.

Starting from 1999 the Statistical Office of the Republic of Serbia has not at disposal and may not provide
available data relative to AP Kosovo and Metohia and therefore these data are not included in the coverage for the
Republic of Serbia.

1. Quarterly Gross Domestic Product, real growth rates

Republic of Serbia %
2018 2019"

Il ] v | Il ] \Y

Non-seasonally adjusted growth rates,
compared to the same quarter of the 5.0 5.0 4.2 3.5 2.6 2.9 4.8 6.2

previous year

Seasonally adjusted growth rates, 2.1 1.1 0.3 0.1 0.9 15 2.2 1.7
compared to the previous quarter

) Estimate.



2. Quarterly Gross Domestic Product, at current prices

Republic of Serbia RSD mill.
2019
| Il ] v
A Agriculture, forestry and fishing 64863.1  74637.5 102932.8 90820.8
B C Mining and quarrying; Manufacturing; Electricity, gas
D’ E’ and steam supply; Water supply, sewerage, waste | 261428.9 264506.1 267017.1 287292.8
' management and remediation activities
F  Construction 42611.7 66621.6 91575.0 106752.5
G H Wholesale and retail trade; repair of motor vehicles
’I and motorcycles; Transportation and storage; 203755.3 226147.4 235034.7 2472424
Accommodation and food service activities
J  Information and communication 62498.4 66112.8 66629.3 69204.2
K  Financial and insurance activities 38723.6 41508.8 40075.3 42094.8
L Real estate activities 88395.0 909744 95962.6 96470.0
Professional, scientific and technical activities;
M, N o i , L 79459.6 82487.0 85436.8 86791.1
Administrative and support service activities
o.p Public administration and defence; compulsory social
,Q " security; Education; Human health and social work 136078.7 148213.0 1463712 161412.8
activities
R, S, Arts, entertainment and recreation; Other service
. _ 323249 332217 33617.5 344375
T activities; Activities of households as employers

1)

Gross value added (GVA)

Taxes less subsidies on products

GROSS DOMESTIC PRODUCT (GDP)

Estimate

1010139.4 1094430.4 1164652.4 1222518.9

195732.9 239741.3 236009.1

247569.9

1205872.3 1334171.7 1400661.5 1470088.8
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3. Quarterly Gross Domestic Product, real growth rates,

compared to the same period of the previous year

Republic of Serbia

%

2019
I 1] v
A Agriculture, forestry and fishing 0.2 -0.4 -0.1 0.4
B CD Mining and quarrying; Manufacturing; Electricity, gas
’ E’ " and steam supply; Water supply, sewerage, waste 15 2.1 2.1 3.1
management and remediation activities
F Construction 9.0 17.4 36.0 48.3
Wholesale and retail trade; repair of motor vehicles
G, H, | and motorcycles; Transportation and storage; 6.0 5.1 5.3 8.1
Accommodation and food service activities
J Information and communication 5.5 8.0 7.8 8.2
K Financial and insurance activities 3.5 4.3 4.2 5.6
L Real estate activities 0.1 0.1 0.1 0.1
Professional, scientific and technical activities;
M, N o ) ) _ 3.9 4.0 3.6 4.1
Administrative and support service activities
Public administration and defence; compulsory social
O, P, Q security; Education; Human health and social work 3.1 2.6 4.7 29
activities
Arts, entertainment and recreation; Other service
R, S, T o o 1.9 2.1 1.5 3.2
activities; Activities of households as employers
Gross value added (GVA) 2.5 2.8 51 6.8
Taxes less subsidies on products 3.4 34 3.3 3.4
GROSS DOMESTIC PRODUCT (GDP) 2.6 29 4.8 6.2
) Estimate.
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4. Use of Quarterly Gross Domestic Product, at current prices

Republic of Serbia RSD mill.
2019"
I I ] v

GROSS DOMESTIC PRODUCT (GDP) 1205872.3 1334171.7 1400661.5 1470088.8
Household final consumption expenditure 813594.2 918182.0 936169.7 956437.6
NPISH? final consumption expenditure 14556.5 15511.1 16104.5 15587.2
General government final consumption
expenditure 206601.5 228056.3 230704.3 257802.1
Gross fixed capital formation 236893.5  281031.2 3184122  377456.5
Changes in inventories® 44168.2 563.3 -5293.0 21721.5
Acquisitions less disposals of valuables 1.2 1.2 1.2 1.2
Exports of goods and services 642411.4 703975.5 730845.4 733503.2
Imports of goods and services (-) 752354.2 813148.9 826282.9 892420.5

) Estimate.

2) Non-profit institutions serving households.

%) This aggregate may contain statistical discrepancy.

5. Use of Quarterly Gross Domestic Product, real growth rates,
compared to the same period of the previous year
Republic of Serbia %
2019"
I Il 11 v

GROSS DOMESTIC PRODUCT (GDP) 2.6 29 4.8 6.2
Household final consumption expenditure 3.3 3.2 3.0 3.1
NPISH? final consumption expenditure 2.4 2.8 2.3 2.7
Genera_l government final consumption 24 29 4.7 25
expenditure
Gross fixed capital formation 7.2 8.2 17.5 29.6
Changes in inventories
Acquisitions less disposals of valuables
Exports of goods and services 8.1 8.0 9.0 8.7
Imports of goods and services (-) 7.8 9.0 9.6 11.4

) Estimate.
2) Non-profit institutions serving households.

Methodological explanations of quarterly calculations could be found on the
(http://www.stat.gov.rs/en-us/istrazivanja/methodology-and-documents/?a=09&s=090202).

SORS website

Time series at current prices, previous year prices and chain linked volume measures (reference 2010 year)
and seasonally adjusted GDP calculations from the first quarter 1995 are available on the SORS website, in the
database (http://data.stat.gov.rs/?caller=090202&languageCode=en-US).
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