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Economic trends in the Republic of Serbia, 2018
- Estimates -

The data on economic trends in 2018 presented herein were estimated according to the available
data that have been already published. The provided indicators do not include the data for AP
Kosovo and Metohija.

Gross domestic product, which presents the measure of overall economic activity of all residential
institutional units, is regarded as the major economic aggregate. The overall economic activity in
2018, measured by GDP and expressed at constant prices, was estimated to reach a real growth of
4.4% when compared to 2017.

According to estimations, gross fixed capital formation in 2018, related to 2017, expressed a real
growth that equals 9.1%.

In 2017 industrial production expressed physical volume growth of 2.0% in comparison to the
previous year. For agricultural production in 2018 related to 2017 a physical volume growth of 16.3%
was recorded.

The value of construction works carried out in 2018 noted a real growth of 10.9% in comparison to
2017. The retail trade turnover expressed real growth of 4.5%, while the wholesale trade turnover
expressed nominal growth of 9.1%. In 2018 the section of accommodation and food service activities
expressed real growth of 10.1%, while the number of tourist overnight stays increased by 12.3%
when related to 2017. For the section of transportation and storage estimated is physical volume
growth of 4.9%, and for the division of telecommunications growth of 1.0%. The estimated external
trade in goods in 2018 related to 2017 and given in EUR value expressed growth of exports by 9.0%
and growth of imports by 13.5%.

Based on the results of the Labour Force Survey, expressive is increased employment and
decreased unemployment rate. In the third quarter 2018 the rate of employment reached 49.2% and
unemployment rate equalled 11.3%.

Net salaries and wages in 2018 related to 2017, increased by 5.9% in nominal terms and by 3.8% in
real terms.

Annual inflation rate was estimated to equal 2.1%.



BAXHWJU UHOEKCU EKOHOMCKUX KPETAHA

GENERAL INDICES OF ECONOMIC TRENDS

%) 3Bop: AHKeTa 0 pafHOj CHa3u..
4 Il kgapTan 2018.

WHpeken: npeTtxoaHa roguHa = 100
Indices: previous year = 100
2014 ‘ 2015 | 2016 | 2017 | 2018"
BpyTto nomahu npousBoa,
peBMaMpaHu nogaum Gross domestic product, revised data
y CTanHuM LeHama 98.4 101.8 103.3 102.0 104.4 | At constant prices
BpyTo nHBectuumje y ocHoBHa
cpeAcTBa, peBUAMpPaHu nogaum Gross fixed capital formation, revised
y CTanHuM LeHama 96.6 104.9 105.4 107.3 109.1 |data, at constant prices
PuU3nykm o6umM NnponsBogH-e Physical volume of production
MorsonpuBpeaa 102.4 91.6 108.3 88.1 116.3 Agriculture
Vckopuwhasatrse Wwyma 101.5 107.7 106.2 102.4 104.1 Forests exploitation
WHaycTtpuja 93.5 108.3 104.7 103.9 102.0 Industry
'paheBnHapcTBO 102.5 120.4 108.0 106.7 110.9 Construction
YHyTpalusa TproBmHa Domestic trade
MpomeT y TProBnHW Ha BENVKO, OCUM
TProBuHe MOTOPHUM BO3UNNMa, Wholesale trade, excluding motor
y Tekyhum ueHama 97.0 102.1 100.8 107.9 109.1 vehicles trade, current prices
MpomeT y TProBuHM Ha Mano, ocMM
TProBUHE MOTOPHUM BO3UNNMA, Retail trade, excluding motor vehicles
y CTanHum LeHama 102.4 101.6 107.6 103.9 104.5 trade, constant prices
CnosbLHOTProBMHCKa pobHa pa3mMeHa External trade
MN3Bo3, mun. eBpa 101.5 107.9 111.6 112.1 109.0 Export, EUR mill.
YB03, Mun. eBpa 98.2 105.9 106.1 113.6 113.5 Import, EUR mill.
Accommodation and food service
Ycnyre cmewTaja n ucxpaHe activities
YrocTuTer-cTeo, y CTanHum LeHama 99.8 101.9 107.5 107.9 110.1 Catering, at constant prices
TypucTu, Hohena 92.7 109.3 113.3 110.5 112.3 Tourists, nights
Cao6pahaj n cknaguwterwe Transportation and storage
Caobpahaj — ykynHo 1221 105.9 1111 109.9 104.9 |Transport - all
MpeBo3 nyTHMKa 130.0 106.7 106.9 108.8 98.5 Passenger transported
MpeBo3 pobe 102.3 103.6 124.9 113.1 121.9 Goods transported
MolTaHcke akTMBHOCTH U
TenekomMyHukaumje Posted activities and telecommunication
[enaTHocT nowta 98.6 100.0 100.5 100.5 96.8 Post activities
TenekomyHwukauuje 103.0 101.6 101.2 101.2 101.0 Telecommunication
LleHe Prices
LieHe nponssohava Producers’ prices
WHaycTpujcknx npomssoga 3a gomahe Of manufactured goods for domestic
TpXULTE 100.7 100.2 99.6 103.4 102.4 market
Mpown3soaa norsonpuspese un
pubapcTtBa 97.3 99.2 99.1 105.0 97.5 Of agricultural and fishery products
MoTpowayke ueHe 102.9 101.9 101.2 103.0 102.0 |Consumer prices
Mopvwrba cTona nHdnaumje? 1.7 1.5 1.6 3.0 2.1 |Annual inflation rate?
LleHe yroctuTersckux ycrnyra 100.8 101.5 99.8 101.7 100.5 |Prices of catering services
MpoceuHe 3apape Average salaries (wages)
6e3 nopesa 1 gonpuHoca tax and contributions deducted
HomuHanHe 101.4 99.8 103.7 103.9 105.9 |Nominal
PeanHe 98.5 97.9 102.5 100.9 103.8 |Real
Crtona 3anocneHoctu® 420 425 452 46.7 49.29 |Employment rate®
Ctona HesanocneHocTn® 19.2 17.7 15.3 13.5 11.3% |Unemployment rate®
" MpoueHa. ) Estimate.
2 leuembap Tekyhe y ogHocy Ha aelembap NpeTxoaHe roguHe. 2 December of current year related to December previous year.

3) Source: Labor Force Survey.
I quarter 2018.
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