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PEY PEJAKIINJE

MaprtoBcku  O6poj TpenmoBa 2018. romune
CTaHJIApJTHO JIOHOCH 3a0KpyKeHe mojaTke 3a ey 2017.
roguHy (cepuja  Opyro gomahm mpom3Boxy |y
pedepenTHum  nmenama  2010. roamHe, cepuje
caodpahaja, rpaljeBunapcTBa, MpUXOAM Yy HOBUY U Y
HATYPH U JIMYHE MOTPoOuIkhe aomahuHcTaBa), Kao u
nojartke 3a mpsa asa Mecena 2018. roauHe 3a cBe ocrane
cepHje Koje ce MpPHKa3yjy y OBOj MyOJMuKanuju (M3y3eB
cepHja o 3apazama 3a Koje ce pacroyiake IoAauMa caMmo
3a janyap 2018. ronune).

Pamu m3pavyHaBama NpoceyHux 3apana, PemyOmuuku
3aBOJ] 32 CTaTUCTHKY oj jaHyapa 2018. roauHe, ymecTto
cnpoBolera MecedHor ucTpaxkupama o 3apagama (PAJl-
1), npey3uma mogatke u3 eBHAcHIMje Ilopecke ympase,
KOjH ce TIPHKYIUbajy IIyTeM enekTpoHcke I[lopecke
npujaBe 3a mope3 no onoutky (IIIIII-TITMT). [Momaumu o
NPOCEYHHM 3apajaMa Cy JOCTYIHH 55 JaHa 10 UCTEeKY
M3BEIITAjHOT Mecena (3a jaHyap Mecell 3apaie Ccy
o0jaBibeHe 26. Mmapra Tekyhe roauvHe), a TpOCEYHE
3apajie U3pavyyHaBajy ce Ha OCHOBY M3HOCa oOpauyyHaTHX
3apaja 3a M3BEIITajHU Mecell U Opoja 3armocieHuX KOjH je
M3paKEH CKBUBAJICHTOM IIYHOT paJHOT BpEMeEHA.
[Ipoceune 3apase MO ONIITHHAMa OJTHOCE CE Ha OIIITHHY
CTaHOBama (HE Ha OMINTHHY pajia) 3ar0CICHUX.

Cepuje 0a3HUX HMHAeKcAa Cy TpepadyyHaTe Ha HOBY
6azny roguny (82017=100), 6e3 063upa Ha TO Ja U ce
TPEHYTHO pacrnojaxe mnojanmuMa 3a Tekyhy, 2018.
TOJIMHY, 32 OJTHOCHY CEpHjy, WM HE, Kao ITO j& CIIydaj
ca cepujama: BJII, rpaleBunapcrBo, caodpahaj,
NPHUXOAM Y HOBHY W HATYPH U JIMYHA MOTPOIIHA
nomahuucrasa.

Cepuje caobpahaja (oO0um ycnmyra y caobOpahajy -
YKYITHO; O0MM yciyra y IMyTHHYKOM caoOpahajy u ooum
yciyra y TepeTHOM caoOpahajy) 3a 4eTBPTH KBapTal
2017. romuHe cajpxe MOJaTKE KOJH HUCY KOHAYHH.

Cepuje yroctutesbCTBa (IpOMeT y TeKyhuM M CTalHUM
[ICHaMa) CaJpXKe FKpoyereHe TONATKEe 3a jaHyap U
(bebdpyap 2018.

EDITORIAL

The March 2018 issue of TRENDS presents the data
for the whole previous year (series on gross domestic
product at referent 2010 prices, series on transport,
construction, available household income in money and
in kind and individual consumption of households), as
well as the data for the first two months of 2018 for the
rest of the series in the publication, (excluding the series
on salaries and wages that are available only for January
2018).

For the purpose of calculating average salaries and
wages, instead of conducting Monthly survey on salaries
and wages (RAD-1), the Statistical Office of the Republic
of Serbia has, since January 2018, started overtaking the
data from the Tax Administration, which are collected on
the basis of electronic Tax report on withholding tax
(form PPP-PD). The data on salaries and wages are
available 55 days after the end of the reporting month
(salaries and wages for January were published on
March 26™ of the current year) and average salaries and
wages are calculated on the basis of amounts of
computed salaries and wages for the reporting month
and number of employees, expressed as full-time
equivalent-FTE. Average salaries and wages by
municipalities relate to the municipality of living and not
to the municipality of employees’ working.

The base indices data series are recalculated on the
new base year (42017=100), regardless whether there
are currently available data for the current year (2018)
for certain series, or not, as it is the case for the series:
GDP, construction, transport, available household
income in money and in kind and individual
consumption of households).

Transport series (volume of transport services — total;
volume of passenger transport services and volume of
freight transport services) for the fourth quarter 2017
include the data that are not final yet.

Catering trade series (turnover at current and
constant prices) contain estimated data for January and
February 2018.

Tpennosu - mapt 2018.

Trends - March, 2018
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Activities

Cepuje 6a3nux unaexca (mpocek 2017=100)
Base indices series (average 2017=100)

HIndpa

Code

01105

01000

01001

01002

01003

01004

01005

01300

01400

01500

01065

01031

01040

01047

01054

01070

01071

01072

Hazus
Title

Bpyro nomahu npoussox, PCJl, pearuBue uene 2010. - ykynHo (kBapTajiHa cepuja)
Gross domestic product, RSD, relative prices 2010. - total (quarterly series)

HNupycrpujcka npou3Boima - yKyInHO

Industrial production - total

HNuaycrpujcka Npou3Boima - eHepruja

Industrial production - energy

HNuayceTpujcka Npou3Bo/ilkha - HHTepMeIHjapHu NPOU3BOAU, OCUM eHepruje
Industrial production - intermediary products, except energy

HNupycrpujcka Npou3BoAa - KAMTAJIHH POU3BOIAT

Industrial production - capital products

HNupycrpujcka npou3BoAla - TPajHU NMPOM3BOIM 32 IIUPOKY NOTPOLIKLY
Industrial production - durable products for consumption

HNupycrpujcka npou3BoAa - HeTPajHU NPOU3BOAM 32 IIUPOKY NOTPOLILY
Industrial production - non-durable products for consumption

HNupycrpujcka npou3Boamka - pyaapcTBo

Industrial production - Mining and quarrying

HNupycrpujcka npousBoama - npepaljusayka uaaycrpuja

Industrial production - manufacturing

I/IHI[yCTpI/IjCKa nmpou3sBoama - cnaﬁneBa}be eJI. eHepFl/leM, racom, mapom m KJ'll/lMaTl/BalIl/lja
Industrial production - Electricity, gas, steam and air conditioning supply

IIpoaaja u oTKYNn NpoM3BOJa NO/ONPUBPeE/Ie, LIYMAPCTBA U pUOAPCTBA - YKYIIHO
Sale and purchase of agricultural, forestry and fishing products - total

YacoBM pajga Ha rPAIMJIMIITHMA - IOCJOBHM Cy0jeKkTH (KBApTaJHA Cepuja)
Hours of work on construction sites - business subject (quarterly series)

Oo6um ycayra y caoopahajy - ykynHo

Volume of transport services - total

O0uM ycayra y myTHHYkoM caodpahajy - ykynHo
Volume of services in passengers' transport - total
O0umM ycayra y TepeTHoM caobpahajy - ykynno
Volume of services in freights' transport - total

Hohemwa Typucra - ykynHo
Tourist nights - total
Hohemwa Typucra - nomahu
Tourist nights - domestic
Hohema Typucra - crpanu
Tourist nights - foreign

TpenaoBu - mapt 2018. 1 Trends - March, 2018



AKTHBHOCTH

Activities

AKTUBHOCTH

Ykyman Opyro jomahm npomsBojy  (M3paKeH Yy
penatuBHuM Henama 2010. romane) y 2017. sehnm je 3a 1,.9% y
omHocy Ha 2016. rominy. Y uemepmom xeapmaiy 2017. romiHe
ykyrman BJITT je 3a 6,2% Behu on mpoceka 2017, a 3a 2,5% on
ykyrHO octBapeHor b/1[1-a y uersprom kBapramy 2016. rommse.

YkynHa uHAycTpHjcka mpomsBoama y 2017. Beha je
3a 3,9% y omgnocy Ha 2016. romuny. V janyapy 2018. nomnuto
je 10 Ce30HCKOT M KaJleHJapCKOI Iaja IPOU3BOIEE 3a
10,3 % y omnocy Ha nenem6ap 2017. romune. [IporsBoama
y debOpyapy oBe roaumHe Mama je 3a 2,6% y omHocy Ha
npeTxoHu Mecel], a Beha 3a 3,3% y ogHOCY Ha HCTH Mecell
npouuie roauHe. VHIycTpUjcka MPOU3BOIA Y npea 06d
meceya 2018. mama je 3a 7,2% o1 MPOCEUHE TIPOU3BOILE U3
2017, mox je Beha 3a 6,9% Hero y HCTOM TEpHOILY
HPETXO/IHE TO/IUHE.

ITocmarpano 1o cekropuma, y 2017, y omHocy Ha 2016.
TOJIMHY, 3a0€IeKeHa je CToma pacta y pyaaperBy of 2,2%, y
npepahuBaukoj uHIycTpHjU pact ox 6,3%, m y CceKTtopy
CHa0nieBarbe €JIEKTPHYHOM €HeprujoM, racoM, mapoM u
KIMMaTH3anmja 3a0ernexkeH je man ox 6,2%.

VHyTap rpynaimja nponssona (kiacugurayuja EY), y 2017,
y omHocy Ha 2016. rofuHy, TPOK3BOIIELA j& 3a0CNIeKIIIA CTOME Y
npomsBomibu  eHepruje  (-1,6%);  uMHTepMeTMjapHHAM
npomsBoauMa, ocum  enepruje  (9,8%), kanuTaTHUM
npomssoauMa (7,0%), TpajHuM NPOM3BOIMMA 32 IIMPOKY
noTpoimy (2,6%) ¥ HeTpajHAIM NMPOU3BOIMMA 32 LIMPOKY
noTpouby (2,5%).

IMpomaja W oOTKYn mNpou3BoJa MOJLONPUBPETE,
mymapersa u pudapersa y 2017. mamu cy 3a 5,6% Hero y
2016. roguan. Y uemepmom xeapmany 2017. ronune Taj
obum je 3a 2,9% Behn ox npoceka 2017, 1m0k je mamu 3a
22,3% op yKYIHO OCTBapeHOr OTKyIla W3 HCTOI' IepHoia
2016. roguue. Y janyapy u ¢ebpyapy 2018. roamue
3a0enexeHo je cmameme ox 10,5%, omnocro 15,0% y
OJTHOCY Ha jaHyap, omHOCcHO (eOpyap 2017. rogune.

I'pahheBuHCKAa aKTHMBHOCT, MEpPEHA YaCOBMMA paja
HAa TpaJWIMIITHMAa MOCJOBHUX cyOjexara, y 2017.
roguan Beha je 3a 2,4% y omnocy Ha 2016. roauny. Y
uemepmom xeapmany 2017. Beha je 3a 7,3% on mpoceka
2017. ronune, a Beha 3a 3,0% on edexkTuBHUX yacoBa
pana y uerBpToM kBapTaiy 2016. ronure.

Obum ykynne caodpahajue akruBHoctnm y 2017.
Behn je 3a 8,6% nero y 2016. rogunu (y MTyTHHYKOM je
Behn 3a 7,2%, a y teperHom 3a 12,8%). V uemgpmom
xeapmany 2017. ronune Taj obuM je mamu 3a 1,4% on
VKYIIHO OCTBAapEHUX yCiyra y 4yeTBpToM kBapTamy 2016.
roauHe (y myTHHYKUM caobpahajy je mamu 3a 5,7%, 10k
je y repetHoM caobpahajy 6o Behu 3a 9,7%).

TypucTHYKAa aKTHBHOCT, MEpeHa YKYNHHM Opojem
nohewa typucra, y 2017. roguau Beha je 3a 10,5% y
omHocy Ha 2016. romuny. Bpoj Hohewa aomahmx
Typucra y 2017. roqunan Behu je 3a 7,4%, nok je opoj
Hohemwa cTpanux Typucra nosehan 3a 15,9% y omnocy
Ha Hohewa y 2016. ronuHu. Y oHOCY Ha npéa déa meceya
2017. romuHe, yKynHa HOhewma y  MepHOILY
janyap—cebpyap 2018. Beha cy 3a 12,7%, Hohema
nomahmx Ttypucra cy Beha 3a 9,9%, mok cy Hohema
cTpanux Typucra Beha 3a 18,0%. Ykynna nohema, Hohema
noMahux Typucta M Hohea CTpaHUX TYPUCTA, Y jaHyapy
2018. romune, xpehy ce mo rogummuM cromama o 12,0%,
8,3% u 18,2%, nox y ¢pebpyapy TOIUIImHE CTOIE U3HOCE
13,3%, 11,3% u 17,8%, pecrnieKTUBHO.

ACTIVITIES
Total gross domestic product (expressed at 2010 relative prices)
in 2017 increased by 1.9% compared to 2016. In the fourth quarter
of 2017, total GDP was by 6.2% above the average in 2017, and by
2.5% above the total GDP in the fourth quarter 2016.

Total industrial production in 2017 increased by 3.9%
compared to 2016. In January 2018, with respect to December
2017, there was a seasonal and calendar decrease of production
by 10.3%. Production in February 2018 was by 2.6% smaller
than the level recorded in the previous month, and higher by 3.3%
when compared to the same month of the previous year. Industrial
production in the first two months of 2018 was by 7.2% below the
average in 2017, and by 6.9% above the one observed in the same
period last year.

Observed by sections, industrial production in 2017,
compared to 2016, recorded the following increase rates: in
Mining and quarrying by 2.2%, in Manufacturing by 6.3% and
in Electricity, gas, steam and air conditioning supply decrease by
6.2% was noted.

Within the products groups (EU classification), in 2017, with
respect to 2016, the following rates were recorded: generation of
energy (-1.6%), intermediate products, energy excluded (9.8%),
production of capital goods (by 7.0%), production of durable
consumer goods (by 2.6%) and production of non-durable
consumer goods (by 2.5%).

Sale and purchase of agricultural, forestry and fishing
products in 2017 decreased by 5.6% in comparison with the
previous year. In the fourth quarter of 2017 the volume was by
2.9% above the average in 2017 and by 22.3% below the total
realized purchase in the same period of the previous year (2016).
In January and February 2018, noted was a decrease of 10.5%,
i.e. 15.0% in relation to January and February 2017.

The construction activity, measured by hours of work on
construction sites of enterprises, increased by 2.4% in 2017, in
comparison to 2016. In the fourth quarter of 2017, it was by 7.3%
above the average in 2017 and by 3.0% above the hours actually
worked in the fourth quarter in 2016.

The volume of total transport activities in 2017
increased by 8.6% in comparison to the previous year (in
passengers’ transport it increased by 7.2% and in
freights’ transport by 12.8%). In the fourth quarter of
2017 the volume was by 1.4% below the total realised
services in the fourth quarter 2016 (in passengers’
transport it decreased by 5.7% and in freights’ transport,
the increase of 9.7% was recorded).

Tourist activity, measured by total number of tourist
nights, in 2017 was by 10.5% above the one realized in
2016. The number of domestic tourist nights in 2017
increased by 7.4%, while the number of foreign tourist
nights increased by 15.9% compared to the number of
tourist nights in 2016. In relation to the first two months of
2017, the total tourist nights over January-February 2018
grew by 12.7%, domestic tourist nights increased by 9.9%,
and foreign tourist nights by 18.0%. In January 2018, total
tourist nights, domestic tourist nights, and foreign tourist
nights recorded the annual rates of 12.0%, 8.3% and 18.2%,
respectively. In February, the annual rates were: 13.3%,
11.3% and 17.8%, respectively.

TpennoBu - mapt 2018.

Trends - March, 2018



AKTHBHOCTH Activities

Bpyro nomahu npomseon, PCJl, peratusne nene 2010.
01105 - ykynmo (kBapTaina cepuja)
Gross domestic product,RSD, relative prices 2010.
- total (quarterly series)
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@ 2017=100
— | opurunanna cepuja / original series | —— necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepnuja [ I'on. | 11 111 A\ V VI VI VI IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
| I 1l v
01105 |2016 91,8 96,5 100,8 103,6
01105 |2017 92,8 98,0 103,0 106,2
01105 |2018
HNuaycTpujcka npou3Boama - YKYIHO HupycTpujcka npon3Boama
01000 01001 - emeprumja
Industrial production - total Industrial production
- energy

50 . . . . 50 —
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series | —— nece3onunpana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | Ton. | 11 11 v \Y Vi VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01000 |2016 822 90,0 1009 97,6 95,8 96,4 948 92,4 96,2 1030 1029 1031
01000 |2017 850 886 1026 949 1023 1016 977 100,7 104,8 1082 1087 104,9
01000 2018 940 915
01001 |2016 1128 109,0 1139 1032 98,9 87,7 98,2 9,9 76,6 1067 1069 109,3
01001 |2017 1056 98,7 96,2 90,8 96,1 88,1 96,2 101,8 1013 1071 1073 110,8
01001 2018 1156 971
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AKTHBHOCTH Activities
HMuaycrpujcka npon3Boama Hupycrpujcka npon3Boama
01002 - unTepMenujapHu NPOU3BOIH, OCHM eHEprHje 01003 - kanuTadHM NPOM3BOAM
Industrial production Industrial production
- intermediary products, except energy - capital products
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2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Togn. 1 1 11 v \% VI VI VI IX X X1 Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01002 |2016 685 814 96,7 94,0 94,0 97,7 914 91,9 96,6 96,4 92,3 92,5
01002 |2017 725 832 1073 100,2 106,6 109,3 1025 104,8 1051 103,1 1052 100,4
01002 2018 884 946
01003 |2016 775 831 100,8 99,0 98,2 930 90,1 70,1 101,0 935 1042 105,7
01003 |2017 83,7 936 116,8 97,6 1044 1035 89,0 90,3 109,0 1084 1025 101,2
01003 2018 825 930
HNuaycrpujcka npon3Boama HUunaycTpujcka npon3Boama
01004 - tpajuu npou3BoAH 32 LIMPOKY MOTPOIIY 01005 - merpajuu npoM3BOIM 33 INMPOKY MOTPOLIEY
Industrial production Industrial production
- durable products for consumption - non-durable products for consumption
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2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series nece3onunpana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenra / trend-cycle component
Cepuja [ Toa. 1 1 11 v \% VI VI VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01004 2016 675 808 88,6 90,1 96,2 1055 1024 103,4 1206 1174 1089 88,8
01004 |2017 69,2 839 1041 955 1126 1130 951 97,4 1152 113,7 109,7 90,8
01004 2018 90,7 885
01005 |2016 71,1 828 94,2 96,2 93,7 1035 96,1 95,3 110,0 1084 1101 109,2
01005 |2017 791 827 99,5 929 1025 1054 973 99,3 1055 113,7 1157 106,3
01005 2018 82,3 827
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AKTHBHOCTH Activities
HuaycTpujcka npon3Boama HuaycTpujcka npou3Boama
01300 - pymapcrBO 01400 - npepahuBauka uHaycTpHja
Industrial production Industrial production
- mining and quarrying - manufacturing
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@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Togn. 1 1 11 v \Y Vvl Vil VI IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01300 |2016 952 970 1023 96,4 88,0 75,3 101,0 1034 102,9 1059 1031 103,8
01300 |2017 905 96,2 90,7 91,7 95,4 86,4 103,8 108,9 110,3 112,7 1074 106,0
01300 |2018 992 871
01400 |2016 72,2 829 95,6 96,6 95,7 100,3 954 90,1 95,8 102,2 1015 100,5
01400 |2017 77,2 837 104,8 96,0 104,8 106,3 984 100,7 106,6 109,2 109,8 102,5
01400 |2018 86,0 87,6
Huaycrpujcka mpousBoama - CHadAeBame IIponaja u oTKyn nMpon3Boaa NoJbONpPUBpeNe,
01500 en. eneprujom, racom, napoM M KIMMATH3ALM]2 01065  mymaperBa u pubapcTBa - yKynuo
Industrial production Sale and purchase of agricultural, forestry and
- electricity, gas, steam and air conditioning supply fishing products - total
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@ 2017=100
— | opurunanna cepuja / original series nece3onunpana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenta / trend-cycle component
Cepuja [ Toa. 1 1 111 v \% Vvl Vil VI IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01500 |2016 126,4 1231 1275 1034 1004 86,9 884 98,3 94,2 1053 1094 115,6
01500 |2017 117,7 107,3 98,5 91,7 94,1 86,9 91,3 97,3 939 1015 1043 115,5
01500 |2018 127,7 1113
01065 |2016 639 64,3 80,5 66,0 69,0 118,8 1251 106,6 180,0 142,1 1180 137,3
01065 |2017 66,4 68,9 99,6 62,0 70,7 122,0 1445 121,3 136,1 1123 1029 93,4
01065 |2018 594 585

Tpennosu - mapt 2018.
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AKTHBHOCTH Activities
YacoBH paja Ha rpauIMIITHMA
01031 mocaoBHEX cyGjexaTa (KBapTadHa cepHja)
Hours of work on construction sities
of business subject (quarterly series)
120
115 A
110 -
105 -
100 1 - - -
95 -
90 1 -
85 1
80 -
75 1 : : :
70 —_——
2015 2016 2017 2018
@ 2017=100
— | opurunanHa cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ TCon. 1 1 11 v \/ VI VI VIII IX X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
[ Il 1l v
01031 |2016 81,6 99,4 105,5 104,2
01031 |2017 81,6 100,4 110,7 107,3
01031 |2018
O0um ycayra y caodpahaj O0uM yejayra y nyTHHYKOM caodpahaj
01040 - yKynZlo ey panany 01047 -ylcy)rfmgl - panay
Volume of transport services Volume of services in passengers' transport
- total - total
150 150
140 4------- R R SEEEEEEE 140 1 : ' '
130 A 130 A
120 - 120
110 A 110 4 - - -
100 - - - 100 -
N0 +-- 90 }--
80 4~/ 80 -
70 70
60 : : : 60 : ; :
50 T t T t T t T 50 T T T i T i x
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series nece3onunpana cepuja / seasonally adjusted
— | Tpena-umkiayc komrouenra / trend-cycle component
Cepuja [ Toa. | 1 11 v \% VI VI VIII IX X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01040 |2016 70,3 68,0 76,3 80,9 87,3 97,8 1195 1169 1108 1021 84,2 90,4
01040 |2017 842 756 89,8 97,2 100,2 1114 1227 1259 120,2 101,0 84,2 87,5
01040 |2018
01047 2016 67,7 62,3 71,6 79,3 87,4 1006 129,7 127,3 119,4 105,2 80,5 88,5
01047 2017 849 705 84,1 96,9 98,6 1133 1317 1348 126,7 101,0 76,5 81,2
01047 2018

Hanomena: Unaexcu yeayra y caodpahajy - ykynno, cy 0e3 NOIITAHCKHX AKTHBHOCTH U T€J1eKOMYHHKAIUja.

Footnote:

Indices for transport services - total, do not include postal activities and telecommunication.

Tpennosu - mapt 2018.
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AKTHBHOCTH Activities
O0um yciayra y TepeTHom caobpahajy
01054 - ykymno
Volume of services in freights' transport
- total
130
i I e DR R
110 4------- R TR R
gl
100 4------- EEERREE . /‘V" aeeeeee
QO*W\/‘ """" e
0 | V\ A A L
70 - /ﬁd\-/l ------- R EREEEEE
B0 -t I
50 —
2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Ton. | 11 11 v V Vi Vil VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01054 (2016 774 836 89,1 85,2 87,0 90,1 919 88,6 87,7 93,7 94,3 95,4
01054 |2017 82,6 89,7 1055 98,1 1046 106,2 983 101,7 102,7 100,8 1053 104,6
01054 |2018
Hohema Typucra Hohema Typucra
01070 - yxymno 01071 - nomahm
Tourist nights Tourist nights
- total - domestic
180 180
160 - ' ' 160 - : : '
140 140
120 f - - - 120 4 - - -
100 + - - -[- 100 + - - -
80 - 80 -
60 - 60 -
40 40 —_—
2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenta / trend-cycle component
Cepuja [ Toa. | 1 ] v \% VI VII VI IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01070 (2016 68,5 78,7 73,9 80,1 1021 99,7 1248 140,2 97,7 86,5 64,2 69,4
01070 (2017 70,8 74,3 79,7 925 1150 116,7 1424 1559 106,1 99,4 69,6 77,6
01070 (2018 79,2 84,1
01071 (2016 67,3 90,2 77,0 84,7 108,8 106,1 129,7 1477 98,2 85,1 59,9 62,6
01071 (2017 715 83,3 78,4 92,4 1208 1189 1426 159,4 101,8 95,1 65,4 70,5
01071 (2018 77,4 92,7
TpenaoBu - mapt 2018. 7 Trends - March, 2018



AKTHBHOCTH

Activities

Hohemwa Typucra

01072 - cTpaHu
Tourist nights
- foreign

180
160 -
140
120 A
100 - - -

80 A

60 -

40 .
2015

2016

2017

@ 2017=100

opuruHanHa cepuja / original series
TpeH-IUKITyc KommoHenTa / trend-cycle component

necesonupana cepuja / seasonally adjusted

Ton. | 11 11 AV Vv VI Vil VIl IX X Xl X1l

Cepuja | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01072 (2016 705 60,0 69,0 72,5 91,3 89,3 116,8 128,2 97,0 88,7 71,2 80,6

01072 (2017 69,6 59,6 81,9 92,8 1054 1133 1422 150,3 113,1 1064 76,2 89,1
01072 (2018 82,2 70,2

TpennoBu — mapt 2018.
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DuHATHA TPAKIHA

Final demand

DuHAHA TPAXKHA
Final demand

Cepuje 6a3uux nnaexca (mpocex 2017=100)
Base indices series (average 2017=100)

MIunppa Hazus

Code

02000

02001

02002

02003

02004

02005

02300

02400

04020

01050

04030

01060

09010

09011

10010

Title

3ajimxe roToBUX NPOU3BOJA Y HHAYCTPHjCKOj MPOU3BOAILH - YKYITHO
Stocks of manufactured goods in industrial production - total

3ajiuxe roroBMX NPOU3BOJA Y HHAYCTPHjCKOj NPOU3BOALM - €eHepruja
Stocks of manufactured goods in industrial production - energy

3ajiuxe roroBMX NPOU3BOJAA Y HHAYCTPHjCKOj IPOU3BOAIBLH
- HHTepMe/MjapHHM POU3BOAM, OCUM eHepruje
Stocks of manufactured goods in industrial production
- intermediary goods, except energy
3ajMxe roToBUX NMPOU3BO/AA Y HHAYCTPHjCKOj NPOU3BOAILY - KANTUTAJIHU MPOU3BOIH
Stocks of manufactured goods in industrial production - capital goods

3ajmxe roToBUX NPOU3BOJA Y MHAYCTPHjCKOj MPON3BOIHBH
- TPajHH NPOU3BOAM 32 LIMPOKY MOTPOILIKY
Stocks of manufactured goods in industrial production
- durable goods for consumption
3ajmxe roToBUX NMPOU3BOJA Y HHAYCTPHjCKOj NPOU3BOIKH
- HeTPAajHU MPOM3BOM 32 LUPOKY NOTPOLIHLY
Stocks of manufactured goods in industrial production
- non-durable goods for consumption
3ajiuxe roroBMX NPOU3BOAA Y HHAYCTPHjCKOj NPOU3BOALM - PYAAPCTBO

Stocks of manufactured goods in industrial production - mining and quarrying

3ajiuxe roroBMX NPOU3BOJA Y HHAYCTPHjCKOj NPOU3BOAILY - NpepauBauka HHAYCTPHja
Stocks of manufactured goods in industrial production - manufacturing

IIpomet poe y TProBuHHM HAa MaJI0 MOCJIOBHMX cy0jekaTa, y Tekyhum neHama - yKynHo
Turnover of goods in retail trade of all enerprises, at current prices - total

IIpomer pole y TProBHHH Ha MAJIO MOCJIOBHUX cy0jekaTa, y CTAJJHUM LHEHAMA - YKYITHO
Turnover of goods in retail trade of all enterprises, at constant prices - total

IIpomer y yrocrure/bCTBY, y TeKyhuM neHama - yKynHo
Turnover in catering trades, at current prices - total

IIpoMer y yrocTure/bCTBY, y CTAJTHHM IeHAMA - YKYITHO
Turnover in catering trades, at constant prices - total

Pacnopeljenu jaBHU MPUXOAM M MPUMAHA - YKYITHO
Distributed public revenues and income - total

Pacnopelhenn jaBHu npuxoau ¥ NnpuMama GyyeTuMa U APYruM KOPUCHHMIIMMA - YKYITHO
Distributed public revenues and income to budgets and other users - total

IIpuxoau ox ONPUHOCA 32 COLMjATHO OCUTYPamh€e - YKYIHO
Revenues from social security contributions - total

TpenaoBu - mapt 2018. 9 Trends - March, 2018



DuHATHA TPAKEHA

Final demand

DOUHAJIHA TPAXKIbHA

YKynHe 3a/Hxe roTOBHX WHIYCTPHjCKHX MPOM3BOIA
y 2017. romuam Behe cy 3a 7,4% ox 3amuxa y 2016. romuHu.
V jaryapy 2018. romuHe pacTy 1Mo Mece4Hoj cToru of 2,2%,
JOK y (edpyapy mamajy mo meceunoj cromu on 0,4%. Y
2018. romuHM, y OJHOCY Ha HCTe Mecelle NPETXOIHE
roauHe, 3amixe pacty no cromu ox 10,2% y janyapy, u mo
cromu  on 109% y debOpyapy. VYkymHe 3ammxe
WHIYCTPHJCKHX TIpom3Boma y mpea o0ea meceya 2018.
romuae Behe cy 3a 10,5% y omHOCy Ha WCTH IEPHOI
nperxomue, 1 Behe 3a 11,3% on mpoceka 2017. romuse.

[Nocmatpano mno cexropuma, y 2017. rommnu, y
omHocy Ha 2016. roauny, 3a0emekeHo je mopehame 3amxa
TOTOBHX MPOM3BOZIa Y PyAApeTBY on 3,7%, IOK je y
cektopy [IlpepahuBauka wuHaycTpuja 3abenexeHO
nosehame ox1 7,5%.

VY nepuony janyap—gedpyap 2018, y omHOCYy Ha WCTH
neprion 2017. romuHe, 3aimxe eHepruje mnoschade cy 3a
11,3%, 1ok cy 3ajmxe HHTEPMETUjAPHUX MPOU3BOIA, OCUM
eHepruje moschane 3a 18,6%, 3aqnxe KaNUTAJIHHX
npomsBona cmameHe 3a 10,6%, 3amixe TpajHux mpousBoga
3a mmMpoKy notpouy Behe 3a 3,9% u 3amxe HeTpajHUX
MPOM3B0/IA 32 IMPOKY NOTpolIby rosehare cy 3a 7,1%.

IIpomer pobe moca0BHUX cy0jexaTa y TProBHHH
Ha MaJsio y Tekyhum nenama y 2017. Behu je 3a 8,1%, u
y cranHuM meHama 3a 3,9% y omHOCy Ha TpoMeT
octBapeH y 2016. rogunn. VY janyapy 2018. npomer Ha
MaJio y Tekyhum 1ienama mamu je 3a 21,0%, y cranHum
neHama 3a 21,3%, a y ¢debpyapy, y Tekyhum 1enama,
MamH je 3a 6,0%, y ctaiHuM ieHama 3a 6,5%, y oHocy
Ha TPOMET OCTBApEH Yy MPETXOJHOM Mecely. Y IepHoIy
Jjanyap—gpeopyap 2018, y ogHOoCy Ha HCTH TEpUOJ
IPETXOTHE TOOMHE, IIPOMET pode Y TPrOBUHH Ha MAJlo
Behn je y texkyhmm menama 3a 6,1%, a y cramHuM
nenama Behu 3a 4,5%.

O0MM YKYNIHHX YrOCTHTE/bCKHX yciayra (mpomera)
y 2017. Behu je 3a 9,7% y Tekyhum nenama (y craaiHum
3a 7,8%) y omgHocy Ha obuM yeiyra u3 2016. ronune. Y
nepuony jauyap—geopyap 2018, y oaHocy Ha HCTH
MICPHO.T TPETXOAHE TOJUHE, OOMM YKYITHHUX IMPOLCHEHUX
yciIyra y yrocTutesbeTBy Behu je y Tekyhmm meHama 3a
7,3%, a'y cTajHAM 1ieHama 3a 6,5%.

YkynHo pacnopeljeHu jaBHU NPUXOIM M NMPUMAaHHa
3a (puHaHCHUpame jaBHe motpomme y 2017. roguan Behn
Cy HOMUHAIHO 32 2,4% (peasno mamu 3a 0,7%) y omHOCY
Ha 2016. romuny. Y 2017. ronuau pacnopelenn npuxoan
U npuMama OyueruMa u IpyruM KopucHuImmMa sehu cy
HoMuHATHO 3a 1,1% (peamHo mamu 3a 2,0%), A0K cy
MPUXOIH O] JOMPHHOCA 32 COLUjAIHO OCHTypame Behu
HoMHUHAIHO 3a 7,1% (peasiHo 3a 3,8%), y 0HOCY Ha HCTH
nepuon 2016. romune. Y npsa déa meceya 2018. ronune, y
OJJHOCY Ha WCTH TMEPHOJ TMpPOLUIe TOIWHE, YKYITHO
pacriopel)eHr jaBHU TIPUXOJM M MPUMamka Cy HOMHHAITHO
Behwu 3a 16,3% (peanmo 3a 14,3%), pacniopehenn mpuxonu
U MpuMarba OylieTiMa U IpyruM KOPUCHHIMMA Cy Behu 3a
17,7% (peanso 3a 15,7%), 10K Cy NPUXOJU O JOTPUHOCA
3a colujasiHo ocurypame nosehanm 3a 11,3% y npBa nBa
meceria 2017. roqune (peanso 3a 9,4%).

FINAL DEMAND

Total stocks of manufactured industrial products in
2017 increased by 7.4% in respect to 2016. In January
2018, the stocks increased by 2.2%, and decreased by
0.4% in February. In 2018, in comparison to the same
months last year, the stocks increased by 10.2% in
January and by 10.9% in February. Total stocks of
industrial products in the first two months of 2018 went
up by 10.5%, when compared to the same period in 2017,
and increased by 11.3% compared to the average in
2017.

Observed by sections, in 2017 and compared to 2016,
the stocks of manufactured products increased by 3.7% in
Mining and quarrying, and by 7.5% in Manufacturing.

In the period January-February 2018, compared to
the same period in 2017, stocks of energy increased by
11.3%, and increase of 18.6% was recorded in stocks of
intermediate products, energy excluded, while stocks of
capital goods were decreased by 10.6%, stocks of
durable consumer goods increased by 3.9% in stocks of
non-durable consumer goods increased by 7.1%.

Turnover of goods in retail trade in enterprises increased
by 8.1% in 2017 (current prices), and by 3.9% (constant
prices), compared to the previous year. In January 2018, it
decreased by 21.0% (current prices), and by 21.3% (constant
prices). In February, it decreased by 6.0% at current prices and
by 6.5% at constant prices, compared to the previous month. In
the period January-February 2018, in relation to the same
period of the previous year, the turnover of goods in retail trade
grew by 6.1% at current prices and by 4.5% constant prices.

The volume of total turnover in catering trade
services in 2017 increased by 9.7% at current prices (at
constant prices by 7.8%), when compared with the
activity in 2016. In the period January-February 2018,
compared to the same period of the previous year, the
volume of the estimated total catering services saw a
growth of 7.3 % at current prices, and of 6.5% at
constant prices.

Total allocated public revenues and income for
financing public consumption in 2017 increased nominally
by 2.4% (in real terms decrease of 0.7% was noted)
relative to 2016. In 2017, revenues and income allocated
to budgets and other users’ revenues increased nominally
by 1.1%, (in real terms they decreased by 2.0%), while
social security contributions revenues recorded a 7.1%
nominal increase, and 3.8% increase in real terms, with
respect to the same period 2016. In the first two months of
2018, compared to the same period last year, the total
allocated public revenues and income saw a nominal
growth of 16.3% (growth of 14.3% in real terms). The
revenues and income allocated to budgets and other users’
revenues increased nominally by 17.7% (in real terms by
15.7%), while social security contributions revenues grew
by 11.3% in the first two months of 2017 (in real terms by
9.4%).
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DuHATHA TPAKEHA

Final demand

3annxe roToBUX NPOM3BOJAY HHJ. IPOH3BOIKBH

3a/Mxe roTOBUX NPOU3BO/AY UH[. IPOU3BOILH

02000 - ykymno 02001 - enepruja
Stocks of manufactured goods in ind. production Stocks of manufactured goods in ind. production
- total - energy
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@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | I'oa. 1 1 11 v \Y VI VII VIII IX X Xl XIl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02000 |2016 94,7 939 92,7 90,1 90,5 91,0 924 90,4 90,0 94,8 98,0 98,8
02000 |2017 1004 99,6 99,5 98,6 100,7 100,6 96,6 94,6 95,2 99,6 105,1 109,4
02000 |2018 1116 1111
02001 |2016 1109 1124 1145 1203 1231 1210 1364 1191 81,3 99,8 94,9 83,2
02001 |2017 951 854 93,5 86,0 1028 110,3 1012 103,8 1095 1034 1083 100,7
02001 2018 1052 9509
3amxe roToBHX Mnmpou3BoaAay WHA. MPOU3BOAILH 3ajmxe roToBHX nmpou3sBoAay UHA. MPOU3BOAILHU
02002 - unTepMeaMjapHU NMPOM3BOIM, OCHM eHEpTHje 02003 - kanmTaaHM NpOM3BOAM
Stocks of manufactured goods in ind. production Stocks of manufactured goods in ind. production
- intermediary products, except energy - capital products
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2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenra / trend-cycle component
Cepuja [ Toa. 1 1 11 v \% VI VII VIII IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02002 |2016 89,0 89,0 87,5 85,2 86,3 89,4 895 89,8 86,8 87,8 90,7 96,2
02002 |2017 96,4 97,3 98,6 1005 1040 103,7 100,7 98,9 96,4 95,3 99,3 108,9
02002 |2018 1144 116,2
02003 |2016 90,9 93,0 97,9 96,5 103,3 1005 106,3 102,0 1004 98,9 100,2 102,0
02003 |2017 1034 946 99,3 103,7 110,8 103,9 1033 1031 94,9 92,9 93,0 97,2
02003 2018 904 874
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dDuHATHA TPAKIHA Final demand

3ajmxe roTroBUX Mpou3BOAAa Y HHA. MPOU3BOAKBU 3ajmxe roroBMX nmpousBoJay HMH/I. NPOU3BOAKBHU
02004 - Tpajuu npou3BOIM 32 MIMPOKY POTPOILELY 02005 - merpajun npoM3BOIM 32 INMPOKY HOTPOLIELY
Stocks of manufactured goods in ind. production Stocks of manufactured goods in ind. production
- durable products for consumption - non-durable products for consumption
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2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | 'ox. | 11 11 v V Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

02004 2016 849 879 91,2 86,3 86,6 875 830 83,4 83,6 82,4 85,8 86,2
02004 |2017 883 914 98,2 97,7 1042 1069 1074 107,8 102,4 99,2 97,8 98,6
02004 2018 918 952
02005 |2016 989 964 93,4 89,5 88,1 87,1 876 857 935 1011 106,3 104,4
02005 |2017 1058 1055 1014 98,2 95,6 952 90,0 86,7 91,2 1039 1123 1141
02005 2018 1150 1136

3ajmxe roToBHX npousBoaa 'y HUHIA. NPOU3BOAILU 3ajuxe roToBHX npousBoaay HHA. MPOU3BOAILU
02300 - pymapcrBoO 02400 - npepahuBauxa unaycTpuja
Stocks of manufactured goods in ind. production Stocks of manufactured goods in ind. production
- mining and quarrying - manufacturing
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2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Toa. | 1 ] v Vv VI VII VIII IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02300 |2016 949 9572 96,5 89,9 93,8 96,2 98,3 94,4 99,9 99,7 98,1 99,8
02300 |2017 100,2 1005 1034 1041 1015 1009 99,4 99,3 98,3 97,8 98,0 96,6
02300 |2018 959 979
02400 |2016 946 93,9 92,5 90,1 90,3 90,9 92,3 90,2 89,7 94,6 98,0 98,7
02400 |2017 1004 99,6 99,4 98,4 1006 1006 96,5 945 951 99,7 1053 109,8
02400 2018 112 1115
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Final demand

04020

IIpomeT poGe y TProBUHH HA MAJIO MOCJIOBHUX
cy0jekara, y TekyhuM nmeHama - ykynmHo
Turnover of goods in retail trade of all enerprises,
at current prices - total

ITIpomer pode y TProBHHM Ha MAJI0 TOCJIOBHUX

01050 cy6Gjexara, y cTaIHHM IleHAMa - YKYIIHO

Turnover of goods in retail trade of all enterprises,
at constant prices - total
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@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Ton. | 11 11 v V Vi Vil VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
04020 (2016 772 76,9 86,6 94,2 90,5 921 964 98,3 94,7 99,8 95,1 108,1
04020 (2017 82,7 82,1 9,9 100,1 1016 102,3 104,0 106,1 101,2 1065 102,1 114,2
04020 |2018 90,2 848
01050 (2016 80,3 811 91,3 98,5 94,3 95,9 100,6 101,8 98,3 103,0 98,2 1116
01050 |2017 83,7 821 96,9 99,1 101,2 102,1 104,6 106,9 101,3 1064 1018 1138
01050 |2018 89,6 838
IIpomeT y yrocTute/beTBY, Yy TeKyhum IIpomeT y yrocTUTE/LCTBY, Y CTATHUM
04030 wuenama - ykynuo 01060 wuenama - ykynuo
Turnover in catering trades, Turnover in catering trades,
at current prices - total at constant prices - total
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2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc Komnonenra / trend-cycle component
Cepuja | Ton. | 11 11 v \Y Vi VIl VIl X X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
04030 |2016 81,7 80,8 86,1 90,5 95,2 94,9 97,7 98,0 94,1 96,2 88,7 89,9
04030 (2017 911 91,9 94,8 97,5 1056 1052 107,0 1055 1050 102,3 95,3 99,0
04030 (2018 96,2 100,0
01060 (2016 836 822 87,5 92,2 97,5 96,9 100,5 99,8 94,9 96,4 89,7 91,9
01060 (2017 92,5 92,6 95,1 97,5 1046 1055 108,0 106,0 103,2 101,2 94,7 99,0
01060 (2018 96,8 1004

Hanomena: IIpouena HajnexkHe ciaysx0e 3a janyap u ¢gedpyap 3a cepuje 04030 u 01060.
Footnote: Competent department estimate for January and February for series 04030 and 01060.
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®duHaATHA TPAKIHA

Final demand

Pacnopehenn jaBHuM npUXoAH ¥ IPHUMAamba

Pacnopelenn jaBHn npuxoau U npuMama

09010 - yKymHoO 09011 OyuernmMa m APYrMM KOPMCHHIIMMA - YKYITHO
Distributed public revenues and income Distributed public revenues and income
- total to budgets and other users - total
130 130
120 1 120 |
110 1 - 110
100 | 100 4=
90 - {f N~ !
80 ; 80 1 ; ; '
70 r r : r r 70 T T T T T T T
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ T'ox. | 1 ] v \ VI VII VIII IX X Xl XIl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
09010 |2016 854 107,1 85,2 86,9 948 116,5 1064 97,3 86,7 106,2 86,8 112,8
09010 |2017 840 951 91,1 102,55 107,8 107,3 106,6 91,9 96,2 108,7 1050 103,7
09010 |2018 855 1228
09011 |2016 88,8 1124 83,2 83,8 97,3 1232 1103 98,6 842 1100 84,4 1111
09011 |2017 852 952 88,7 1025 111,3 108,6 1089 90,0 950 1114 1059 97,2
09011 2018 842 1281
IIpuxoau o TONPUHOCA 32 COLMjATHO OCUTYPaHbe
10010 - yxynmo
Revenues from social security contributions
- total
130
120 f - --mmmimm e el e
110 - ----- .
100 ------ g
90 +-A V/,’Lv/
80 {------
70 L] T L] T Ll T
2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series nece3onunpana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenta / trend-cycle component
Cepuja [ T'oa. | 1 1l \Y) \% VI VII VIII IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
10010 (2016 741 88,9 91,9 97,3 86,2 939 932 92,8 95,1 93,3 95,2 118,5
10010 (2017 79,8 95,0 99,3 102,3 958 1032 988 98,4 1003 99,7 1018 1254
10010 (2018 89,7 1049
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Cno/bHa TProBuHa

External trade

Cro/bHa TProBuHa
External trade

Cepuje 6a3nux unaekca (mpocek 2017=100)
Base indices series (average 2017=100)

MIudpa
Code

05030
05033
05034
05035
05019
05001
05002
05003
05004
05005

05006

05040
05043
05044
05045
05029
05007
05008
05009
05010

05011
05012

05050

Ha3zus
Title

H3B03 poode - ykynuo (USD)
Exports of goods - total (USD)

H3B03 no6E - cpeacrea paxa (USD)
Exports of goods - capital goods (USD)

H3B03 po6GE - Mmarepuiai 3a penpoavkuuiy (USD)
Exports of goods - intermediates (USD)

H3B03 po6E - poda 3a auuny norpomny (USD)
Exports of goods - consumer goods (USD)

H3B03 pobe - nHeknacubuxoano no BEC namenn (USD)
Exports of goods - unclassified by BEC destination (USD)

H3Bo3 - enepruja (USD)
Exports - energy (USD)

H3B03 - HHTEeDMeIHiapHU NPOU3BOaU, ocuM enepruie (USD)
Exports - intermediary products, except energy (USD)

H3B03 - kanutaanu npoussoau (USD)
Exports - capital products (USD)

HM3B03 - TDAiHU IDOM3BOIM 32 INMDOKY NOTPOKY (USD)
Exports - durable products for consumption (USD)

H3B03 - HETPAiHU IPOU3BOIM 32 IUPOKY morpommy (USD)
Exports - non-durable products for consumption (USD)

H3B03 pobe - neknacudurkosano no namenu EU (USD)
Exports of goods - unclassified by EU destination (USD)

YB03 pobe - ykviao (USD)
Imports of goods - total (USD)

YB03 pode - cpexcTBa paga (USD)
Imports of goods - capital goods (USD)

VB03 pobe - marepuiai 3a penpoavkumiv (USD)
Imports of goods - intermediates (USD)

YB03 poo€ - poda 3a auuny norpouny (USD)
Imports of goods - consumer goods (USD)

YBo03 pobe - nekjaacubukorano no BEC namenun (USD)
Imports of goods - unclassified by BEC destination (USD)

¥YBo3 - enepruia (USD)
Imports - energy (USD)

YB03 - HHTeDMeIHiaDHU NIPOU3BOAHU, ocuM eHepruje (USD)
Imports - intermediary products, except energy (USD)

VBo3 - kanuraauu npoussoau (USD)
Imports - capital products (USD)

YB03 - TPaiHN IPOM3BOAM 32 IHMPOKY moTpoumky (USD)
Imports - durable products for consumption (USD)

YB03 - HeTPaiHH NDOU3BOIM 32 HPOKY HoTpomy (USD)
Imports - non-durable products for consumption (USD)

YBo3 - Hekaacubukosano mo namenu EU (USD)
Imports - unclassified by EU destination (USD)

TproBuHckH caino (yBo3 - u3Bo3, USD)
Commercial balance (imports - exports,USD)
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CnoJpHa TProBuHa

External trade

CIIOJbHA TPIT'OBUHA

Y 2017. romuaM yKynaH u3Bo3 pooe je Behu 3a 14,2%,
a YKynaH yBo3 poée 3a 16,1% y ogHOCY Ha yKyIlaH H3B03,
OJIHOCHO yKymaH yBo3 y 2016. rogumun. Y uemepmom
keapmany y 2017, y omHocy Ha mpocek 2017. roaune,
W3BO3HA M YBO3HA aKTHBHOCT Oeiexu pact on 5,2%,
omHocHO pact o 13,1%. V werBpToM KkBaprany y 2017, y
omHOCy Ha 4eTBpTH KBaprtan 2016. roauHe, yKymmaH U3Bo3
je Behm 3a 17,7%, a ykyman yBo3 3a 25,9%.

W3B03 pobe y npsa déa meceya 2018. rogune W3HOCHO
je 2905,7 mun. USD, u 6uo je Behu 3a 31,0% y ogHOCy Ha
UCTH TIEPHOJl TpEeTXOomHe roamHe, a 3a 2,6% Behm on
npocednor u3Bo3a 2017. romumHe. Y HCTOM IEpUOTY
peanu3oBaH je yBo3 y u3Hocy of 3824,5 mmin. USD, mto je
3a 34,5% Buille y 0JJHOCY Ha MCTH IIEPHOJT TIPETXOIHE, a 32
4,6% Bume y onHocy Ha mpocedan yBo3 2017. romuse.

YKyNaH cno/bHOTProBUHCKH depunut pode y 2017.
roauau uszHocHo je 4,951 munmujapay USD, u Behu je 3a
23,3% on nedpwuura 2016. romume. Jledunur crosbHe
TProBuHe y mepuony jawyap—gpeopyap 2018. rogume
nzHocu 918,7 mui. USD u Behu je 3a 46,9% on nedurura
y HCTOM TepHomy Tmpoluie romune. [TokpuBeHOCT yBO3a
u3BO30M je 76,0% u Mama je 0] TIOKPUBEHOCTH y UCTOM
NepUOTy MIPETXOIHE TOAMHE, Kaja je nzHocuia 78,0%.

VY janyapy 2018. u3s03 je nznocno 1398,5 M. USD,
IITO je Mame, y omgHocy Ha nmernembap 2017. romune, 3a
0,1%, nox je y ¢ebpyapy (1507,2 mmn. USD) mosehan 3a
7,8% y omHOCY Ha jaHyap. Y OJHOCY Ha MPOIILIH jaHyap U
(ebpyap, m3Bo3 je Behu 3a 40,0%, omHocHo 3a 23,7%. Y
janyapy 2018, yBo3 (1803,7 mun. USD) omana 3a 11,6% y
oITHOCY Ha yBO3 y nerieMOpy 2017, 1ok je yBo3 y ¢hedpyapy
(2020,7 mun. USD) 3a 12,0% Behu y oanocy Ha yBO3 y
janyapy. Y oJHOCY Ha HpoluUId jaHyap U ¢edpyap, yBo3 je
Behu 3a 39,4%, ogaocHo 3a 30,4%.

Tproeuncku aepuuur y 2017. u 2018. ropuan

- xuib. USD -
2018
2017 jaHya .
_bebpyap | Janyap |dedpyap
Hedmuur | -4951409 | -918745 -405177 -513568
H3Bo3 16995644 | 2905737 1398545 1507192
YBo3 21947053 | 3824482 1803722 2020760

Kymynamueno, y CTpyKTYpH 436803, OTHOCHO y803d Y
nepuoay janyap—¢ebpyap 2018, y omnocy Ha 2017.
rOMHY, TpeMa exkoHomckoj Hamenu npoussooa (BEC),
NMPOM3BOIHU 32 PeNnpoayKuujy (IOMHHHPAjy 1O yuermhy
y YKyIIHOM H3BO3y/yBo3y) Oenexe pact ox 38,7%,
onHocHO 36,2%, mpou3BOAM 32 IIHPOKY MOTPOIIHY
pact on 16,2%, oanocHo 3a 24,5%, u wu3B03/yBO3
cpencraBa 3a paa pact on 39,6%, omHocHO 46,3%.
KymynaTtuBHO mocMaTpaHo, y CTPYKTYpU H3BO3a
OJIHOCHO YyBO3a, IO HaMeHW mpousBoxa EVY, crome
n3B03a/yBO3a M3HOCcE: 3a eHeprujy 29,1% u 17,6%, 3a
HHTepMeIHjapHe MPOU3Boae, ocuM eHepruje 45,2% u
47,3%, 3a xanuraade npousBoae 33,0% u 31,1%, 3a
TpajHe MPOW3BOJE 3a IIMPOKY moTpommy 23,5% u
47,3%, 3a HeTpajHe MPON3BOJIE 32 IHPOKY MOTPOLILY
23,5% u 31,1%, u 3a HeKJacU(PUKOBAHO N0 HAMEHH
EY -14,7% u 27,5%.

EXTERNAL TRADE

In 2017, total exports of goods recorded the increase of
14.2% and total imports of goods the increase of 16.1%,
compared to total exports and imports in 2016. In the fourth
quarter of 2017, compared to 2017 average, the total
exports and imports activity grew by 5.2%, i.e. 13.1%. In the
fourth quarter of 2017, total exports went up by 17.7%, and
total imports by 25.9%, with the respect to the same quarter
last year.

When compared to the same period last year, exports of
goods in the first two months of 2018 amounted to 2905.7
billion USD, presenting the increase of 31.0% and the
increase of 2.6% in comparison to the average exports in
2017. In the same period, total imports amounted to
3824.5 billion USD, i.e. a 34.5% growth, compared to the
same period last year, and a 4.6% growth relative to the
average imports in 2017.

The total external trade deficit of goods in 2017
amounted to 4.951 billion USD, what was by 23.3% greater
in comparison to the deficit recorded in 2016. External trade
deficit in the period January — February 2018 amounted to
918.7 million USD and was by 46.9% higher than the deficit
in the same period last year. The export — import ratio was
76.0% and was lower relative to the same period last year
when it amounted to 78.0%.

In January 2018, exports amounted to 1398.5 billion
USD, representing a decrease of 0.1% with respect to
December 2017, while it increased by 7.8% in February
(1507.2 billion USD), with respect to January. In relation
to January and February of the previous year, the
exports went up by 40.0% and 23.7%, respectively. In
January 2018, the imports (1803.7 billion USD) fell by
11.6% with respect to December 2017, while in February
(2020.7 billion USD) it grew by 12.0% with respect to
the previous month. In relation to January and February
of the previous year, the imports went up by 39.4% and
30.4%, respectively.

Trade deficit in 2017 and 2018
- thousand USD -

2018
2017 Janua
_F ebru;yry January | February
Deficit -4951409 | -918745 -405177 -513568
Exports | 16995644 | 2905737 1398545 1507192
Imports | 21947053 | 3824482 1803722 2020760

Cumulatively, in the structure of exports and imports,
and according to broad economic categories (BEC), in
the period January — February 2018, compared to 2017,
the following was recorded: reproduction products were
dominant products both in imports and in exports and
saw an increase of 38.7% and 36.2%; consumer goods
grew by 16.2% and 24.5%, and exports/imports of
capital goods went up by 39.6% and 46.3%. When
observing the cumulative structure of exports and
imports according to the EU classification of products by
destination, the rates of exports/imports were as follows:
energy (29.1%, 17.6%), intermediate products, energy
excluded (45.2%, 47.3%), capital goods (33.0%, 31.1%),
durable consumer goods (23.5%, 47.3%), non-durable
consumer goods (23.5%, 31.1%) and unclassified goods
according to destination (-14.7%, 27.5%).
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Cno/bHa TProBuHa

External trade

H3Bo3 pode H3Bo3 pode
05030 - ykymno (USD) 05033 - cpencrsa paga (USD)
Exports of goods Exports of goods
- total (USD) - capital goods (USD)
150 150 ; X :
140 e R L L L
i 130 f------- e S apeeeen-
130 1 L A L L -
120 - 110?1 ------
110 - O R R WA L W o Al | I
9 f-------+-A AEERE EEEEEE
100 80 4--h--- :./.../ .......... e
90 ~ 70 \-A\ - dl- - EETTERE
80 60 748 2N B o o
70 CUS G R P P
60 T T . ; . ; . 40 y T T t . i T
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Togn. | 11 11 v V Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05030 {2016 654 83,6 92,7 92,8 89,7 940 873 81,9 95,3 89,3 914 87,5
05030 (2017 705 860 1080 943 1038 107,8 100,1 98,8 1150 1088 108,1 98,8
05030 [2018 98,7 1064
05033 (2016 56,1 77,7 89,1 94,4 805 1012 831 871 96,6 95,1 93,6 99,8
05033 (2017 60,3 79,9 99,6 86,6 1000 1012 948 96,0 118,7 121,3 1231 118,5
05033 (2018 82,2 1135
H3Bo3 pode H3Bo3 pode
05034 - marepujan 3a penpoxykuujy (USD) 05035 - po6a 3a imuny morpoumy (USD)
Exports of goods Exports of goods
- intermediates (USD) - consumer goods (USD)
150 150
I B e I feeee e 140 - ---- -t mmm e SR
130 4= ey R 130 4 ===y R
120 4------- e e / ------- 120 4------- e e aeee--
10 f--rmmmm e e Noi------ 110 f--mmmmm e e s e {L/ -------
100 4 --=----q--=---- /ﬁ//\/\/ ------- 100—&-----%\- b Nap -
90 4------- e A . 90 4/ V| Y. oo
. A . VA Y .
80—_/\,/\\-/\-5%!---: -------- feeeennn 80 J---f--Yeun il TRTTYO
—7" ' l '
70 a5 "'_:V' - - =-===== T======= === === 70 <+ -~ =-==== TE====== T=="===== === ===
60 Y T T 60 T T T T T T T
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Toa. | 11 11 v Vv Vi VIl VIl X X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05034 (2016 60,3 77,9 86,8 85,4 81,6 83,7 805 79,0 88,7 85,1 89,7 82,9
05034 (2017 71,1 84,6 108,7 98,0 106,4 1053 98,7 99,0 1145 1078 107,7 98,1
05034 (2018 107,1 109,0
05035 (2016 76,9 95,2 103,6 104,55 106,1 108,7 100,1 85,1 105,7 94,5 93,6 91,0
05035 (2017 73,0 90,6 109,5 90,7 1006 1141 104,22 99,4 1145 106,3 103,8 93,4
05035 (2018 90,4 99,8
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Cno/bHa TProBuHa

External trade

H3B03 pode

nu
05019 - mexknacupuxosano no BEC namenn (USD) 05001 ?lz(:epmja (USD)
Exports of goods Exports
- unclassitied by BEC destination (USD) - energy (USD)
150
140
130 - -
120 + - -
110 4 - -}
100 1 - i~
9 -
80
70
60 A . . :
0 T t T . . t . 50 T f T t T i T
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Togn. | 11 11 v Vv Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05019 |2016 775 52,0 70,0 62,6 72,1 66,8 134,7 162,3 70,0 78,5 72,1 66,8
05019 |2017 1782 29,7 58,4 122,0 67,9 69,0 12572 1464 1857 83,8 58,4 75,3
05019 |2018 64,7 615
05001 |2016 58,4 956  100,2 89,4 94,8 81,2 811 1031 84,0 71,8 86,0 69,7
05001 (2017 59,7 72,3 71,1 73,0 103,0 85,2 100,7 116,2 133,7 1328 1218 130,4
05001 (2018 92,8 77,6
H3B03 - HHTepMeaujapHU IPOU3BOAH, H3Bo3
05002  ocum enepruje (USD) 05003 - kanuraanu npoussoau (USD)
Exports - intermediary products, Exports
except energy (USD) - capital products (USD)
150
140 freermmmscmc ettt eas
130 . - JI _______ dmmmmm -
120 A
110 A
100 A
90
80 /- V¥
704---
[ ] [ 60 ] ' ' ]
50 T t T t T t T 50 T T T T T T T
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Toa. | 11 11 v \Y Vi VII VIl X X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05002 (2016 58,6 73,6 82,8 85,0 82,1 833 801 80,4 87,1 82,1 81,8 79,3
05002 {2017 72,0 80,6 103,7 958 103,1 105,12 101,99 1050 117,4 107,99 108,5 98,8
05002 |2018 109,8 1119
05003 (2016 76,6 95,7 98,1 102,3 97,1 1044 804 68,5 100,5 87,0 86,3 90,5
05003 {2017 70,6 90,8 110,6 959 104,7 1074 823 83,1 1174 1188 1164 102,0
05003 |2018 975 1172
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Cno/bHa TProBuHa

External trade

M3B03 - TpajHn npoussoau

H3B03 - HeTpajHHU IPOU3BOAHU

05004  3a mmpoxy norpommsy (USD) 05005  3a mmpoxy morpoummsy (USD)
Exports - durable products Exports - non-durable products
for consumption (USD) for consumption (USD)
150 150 : . .
(I R R I L
130 4------- . e 130 +------- tommmme temmmme demmmme
1207.......;........5 ........ : ....... 1 207'-------f--------: -------- : -------
R R L RRre 0 B YA
100 | /\,VA Aip - 100 e AN T
so f- N[\ AT g \W ------ S
LT S AR AU, S
60/ --------------- 60 p--rr e
50 b—————————————— 50 b———t—
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ TCon. | 11 11 v Vv Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05004 |2016 62,8 76,2 87,5 91,4 86,6 98,3 856 875 107,1 106,1 99,7 84,5
05004 |2017 70,8 881 1011 92,2 1039 1113 93,0 99,5 121,1 1141 1109 94,0
05004 |2018 93,7 102,7
05005 |2016 69,3 84,8 97,8 95,0 91,9 97,4 100,5 93,2 1016 98,2 99,2 90,7
05005 |2017 71,5 84,8 104,4 86,6 96,5 106,6 1122 104,4 1130 109,3 1094 101,4
05005 |2018 92,8 100,3
H3B03 pode
05006 - mekmacuduxosano mo Hamenn EU (USD)
Exports of goods
- uncaossitied by EU destination (USD)
150
140 A
130 -
120
110 i\ -
100
90 \f
80
70
60 - . .
50 T t T T T T r
2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | Ton. | 11 11 v Vv Vi VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05006 |2016 56,1 935 1114 97,5 97,8 1058 1105 88,2 96,9 101 130 1177
05006 (2017 63,1 1055 149,7 1133 1264 131,7 117,6 94,1 89,7 67,4 68,2 73,4
05006 (2018 69,5 74,2
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Cno/bHa TProBuHa

External trade

YBo03 pode YBo03 pode
05040 - ykymmo (USD) 05043 - cpexcrBa pama (USD)
Imports of goods Imports of goods
- total (USD) - capital goods (USD)
150
O LTt
130 4 ------ -5 - TR
120 - oo
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110 f-srmmmmtmmm e ,P‘v ------
100 -------i--mmmny /\// -------
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2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Togn. | 11 11 v Vv Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05040 |2016 626 84 91,8 87,6 89,9 97,3 825 83,2 87,8 89,0 86,5 93,9
05040 |2017 70,7 84,7 107,2 87,9 1042 1032 981 99,0 1056 1141 1137 111,6
05040 |2018 98,6 1105
05043 |2016 56,9 80,3 96,4 83,5 89,1 108,66 935 84,1 854 1004 87,3 101,6
05043 (2017 59,7 78,0 94,8 849 102,1 1095 99,2 949 1044 1378 1135 1211
05043 (2018 86,4 115,1
YBo03 pode YBo03 pode
05044 - matepujan 3a penpoaykuujy (USD) 05045 - po6a 3a mmuny norpoumy (USD)
Imports of goods Imports of goods
- intermediates (USD) - consumer goods (USD)
150 150
140 f-mmmmmmdem e 140 fommmmmmdem et
130 f-mmmmm e 130 f-mmmmm g e e
120 A 120 A
110 110 A
100 - 100 -
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2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Toa. | 11 11 v \Y Vi VII VIl X X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05044 (2016 63,3 79,0 87,3 85,0 89,0 95,0 80,6 82,4 87,3 85,1 84,9 91,7
05044 (2017 71,8 82,3 110,3 88,3 106,1 102,7 100,3 1025 1059 109,7 1141 105,9
05044 (2018 101,9 1079
05045 (2016 65,9 90,1 107,0 101,6 98,8 1035 824 90,6 98,0 101,2 95,8 101,4
05045 (2017 70,5 93,3 108,8 925 1045 1039 934 94,2 1116 1118 1085 107,1
05045 (2018 94,2 109,8
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Cno/bHa TProBuHa

External trade

YBo3 pode YBo3
05029 - nekaacuduxosano no BEC namenu (USD) 05007 - enepruja (USD)
Imports of goods Imports
- unclassitied by BEC destination (USD) - energy (USD)
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100 | 110
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60 70
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2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ T'ox. | 1 ] v \ VI VI VIII IX X Xl XIl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05029 |2016 60,3 80,4 85,3 82,0 80,8 86,5 80,2 74,0 76,3 77,0 78,9 84,7
05029 |2017 772 90,1 103,0 82,2 96,4 97,9 934 93,9 96,0 1143 1200 1357
05029 2018 102,3 1192
05007 |2016 70,1 55,0 70,7 59,1 80,3 89,7 688 839 62,2 63,3 83,4 108,2
05007 |2017 958 81,2 1171 80,4 98,7 87,0 9372 1156 914 98,8 1245 116,3
05007 2018 1139 943
YB03 - ”HTEepMeIHjapHU MPOU3BOIH, YBo3
05008  ocum enepruje (USD) 05009 - kanuraanu npoussoau (USD)
Imports - intermediary products, Imports
except energy (USD) - capital products (USD)
150 150
140’"""':""""I """""""" :|.40’"'"":""""I""""I """"
130 4------- R MR N 130 4------- R R R
120 - - - mmtmm e Jroeme-- 120
110/\//9( ------- 110 -
100 f-------5------- /A{/ ------- 100 -
90 4---c i i NANRDAT - L 90
SOU\A‘V/&M ------ Do 80 {f----
—V ' '
(0T T R e ¥ A 70
60 {------- R 60 : : :
50 T t T T T T T 50 T T T i T i T
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenta / trend-cycle component
Cepuja [ Toa. | 1 ] v \% VI VI VIII IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05008 |2016 575 804 90,5 85,4 84,5 91,3 811 85,4 90,2 87,5 85,9 87,6
05008 |2017 644 808 1101 89,4 103,3 106,1 1054 1042 1096 1120 1093 105,5
05008 |2018 100,7 113,0
05009 |2016 70,8 950 107,7 1043 1118 1215 981 826 97,8 101,7 89,5 98,9
05009 |2017 66,4 828 1043 932 1143 1148 949 89,3 1051 1193 1096 106,2
05009 |2018 834 1122
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Cno/bHa TProBuHa

External trade

05010

YBo03 - TpajHH NIPOU3BOIU

3a mMpoKy norpouy (USD)

Imports - durable products
for consumption (USD)

YB03 - HeTpajHU IPOU3BOAH
05011  3a mmpoxy norpommy (USD)
Imports - non-durable products
for consumption (USD)

150
140 A
130 -
120
110
100 Rk A-
90 /- - -
80
70
60 . .
50 r + r : r r 50 T T T T T T T
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | Tox. | 11 11 v Vv Vi VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05010 |2016 58,1 81,0 97,8 92,0 94,1 99,8 798 83,4 91,8 1159 89,8 102,0
05010 |2017 68,5 740 1084 85,4 108,0 99,3 99,6 96,7 1110 1263 1134 109,6
05010 |2018 92,8 117,1
05011 |2016 58,9 795 90,2 90,5 86,8 91,2 80,8 88,7 978 99,1 92,9 92,9
05011 |2017 679 90,9 1018 85,4 1005 96,8 96,8 954 118,0 1192 1164 110,9
05011 (2018 98,5 109,8
YBo3 TproBuncku canno (yso3 - uzso3) (USD)
05012 - meknacudukorano no namenn EU (USD) 05050
Imports Commercial balance (imports - exports) (USD)
- Unclossitied by EU destination (USD)
150 170
140 155 -
130 -
120 - 140 A
110 - 125
100 110
90 - 95 KAl 4 -
80
20 - 80 - ;
60 = 65 N :
50 — 50 —
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Toga. | 11 11 v Vv Vi VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05012 (2016 62,4 84,6 88,2 85,2 81,0 88,6 759 73,0 75,7 79,2 79,4 91,8
05012 |2017 77,1 94,1 103,3 85,2 99,3 98,6 90,2 93,4 94,2 1157 119,0 130,0
05012 (2018 105,2 113,0
05050 (2016 53,1 73,8 88,9 69,5 90,5 108,6 66,0 87,4 62,0 87,9 69,6 116,0
05050 {2017 71,3 80,2 104,7 65,9 105,6 876 91,0 99,8 73,3 1324 1328 1554
05050 (2018 98,2 1245
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PernchOBaHa 3aMmoCJCHOCT U HE3AMMOCJICHOCT

PeFHCTPOBaHa 3aII0CJICHOCT U HE3aIlOCJICHOCT
Registred employment and unemplpyment

Cepuje 6a3uux nnaexca (mpocex 2017=100)
Base indices series (average 2017=100)

HIudgpa

Code

07000

07010

07310

07510

07020

07021

07023

Hazus
Title

3amnocieHu Y NpaBHUM JIMIIUMA, MIPEAY3CTHUIIU U 3aII0CJICHU KO IbUX, JTUIA KOja CaMOCTaJHO
00aB/bajy 1eJIATHOCTH - YKYIIHO

Employees at legal entities, entrepreneurs and their employees, persons individually running
business - total

3anoc/eHy y NpaBHUM JunMMa (IpUBpeaHa ApyWITBa, npeay3eha, 3aapyre, ycraHose u gpyre
opraHusaiuje) - yKynHo

Employees at legal entities (companies, enterprises, cooperatives, institutions and other
organizations) - total

3anocsieHy y NpaBHUM JUIMMA, NIPey3eTHUIIH U 3aM0CJIeHH KO/ IbUX, JIMIA KOja CAMOCTAJIHO
00aBJbajy neiaatnoctu - [lpepahuBauka maaycrpuja

Employees at legal entities, entrepreneurs and their employees, persons individually running
business - Manufacturing

3anocsieHy y NpaBHUM JUIMMA, NIPey3eTHUIH U 3aM0CJIEHH KO/ IbUX, JIMIA KOja CAMOCTAJIHO
o0aB/bajy AesqatHocTH - I'paheBunapcTBO

Employees at legal entities, entrepreneurs and their employees, persons individually running
business - Construction

JIHIIa KOja TPaKe 3a110CJICHHE
Persons seeking work
He3anociena JunIa

Unemployed

3anounubaBame - eBujieHnnja Hanmonanue ciy:xoe 3a 3anonubaBame
Employment - evidence of National Employment Service
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PEFI/ICTPOBaHa 3amoCJCHOCT U HE3AMMOCJICHOCT

Registered employment and unemployment

PEI'MCTPOBAHA 3ATIOCJIEHOCT NHE3AIIOCJIEHOCT

Yxkynna 3amocienoct y 2017. romuau Beha je 3a 3,0%
Ol YKyIHE 3allOCJACHOCTH Y IIPeTXONHOj TOAMHH. Y
uemepmom keapmaiy 2017. ykynHa 3arnocneHocr je 3a 1,3%
W3HAJI MPOCEYHE 3arlOCIeHOCTH Y TOj TOAWHM, U Beha je 3a
3,2% y nopehemy ca gerBpTuM KBapTaiom 2016. roquse. 3a
npea osa meceya 2018. ykymHa 3anocieHoct je 3a 1,3% Beha
on mpoceune m3 2017, m 3a 3,8% Beha on ykymHe
3aroCIeHOCTH Y mpBa jBa Meceria 2017. roause.

3anocienoct 'y mnpenysehuma, ycraHoBamMa u
opranm3anujama y 2017. roqunu Beha je 3a 2,3% ox yKytHe
zanocneHocty 2016. roquae. Y yemspmom xkeapmany 2017.
3arocIeHoCT je 3a 1,2% w3Ha mpocedHe 3aroCIeHOCTH Y TOj
romuan, u Beha je 3a 2,6% y mopehemy ca deTBpTUM
kBapraiom 2016. romune. 3a npea déa meceya 2018. ronune,
VKYITHA 3arocieHoct je 3a 1,1% Beha ox mpoceune u3 2017.
romuHe,  3a 3,3% 07 YKyITHE 3all0CIICHOCTH 3a JIBa Mecella
HPETXO/IHE TO/IHHE.

3anocieHocr y mpepahuBaukoj waaycrpuju y 2017.
romuaM je 3a 6,0% m3Ham 3amociieHocTH Yy TpepaluBavkoj
uaAycTpyju 'y 2016. romuan. Y yerBproM kBaptamy 2017.
TOZIMHE pacTe Mo CTormM o1 5,6% y 0/IHOCY Ha YeTBPTH KBapTal
2016. romune, a y ogHocy Ha nipocek 2017. romuHe, pacte 1o
crormm ox 2,1%. 3arocieHocT y nipepajiBaukoj HHIYCTPH)H Ce
y jaHyapy u ¢eOpyapy, Y OJHOCY Ha HCTE Mecelle TIPETXOIHE
roause, oehara 3a 5,9% u 6,4%. Y janyapy u ¢ebpyapy oBe
romuHe Oeresxn Meceure crore o 0,3% u 1,2%, pecniekTus-
HO.

3anocsienocr 'y rpahesunapcrBy 2017. romune je
3abenexwia pact, y omHocy Ha 2016. roauny, ox 1,2%. YV
geTBpTOM KBapTany 2017. roguHe pacte o cromi of 2,5% y
OJIHOCY Ha ueTBpTH kBapTan 2016. roauHe, a y OfHOCY Ha
npocek 2017. romune, pacte o crornu of 1,9%. 3amocneHoct
y rpaheBuHapCTBY ce y jaHyapy u (eOpyapy, y oJHOCY Ha
HCTe Mecelle MpeTxoaHe roaune, nosehasa 3a 6,1% u 6,0%.
V janyapy u (eOpyapy oBe TouHe OeNle’Kr MEeCeUHe CTOIIe
on -1,0% u 1,5%, pecrieKTHBHO.

Y 2017. roquau 6poj perucTPOBAaHUX JIHIIA KOja TPaKe
3anocieme Oenexxn mag on 7,8% y omHOcy Ha Opoj
peructpoBannx Jmma y 2016,  romuHm.  YkymnHa
HE3aIoCICHOCT Y uemapmom keapmany 2017. mama je 3a
4,5% on mpoceune HezanocneHoctd y 2017, roauHu, 0K je
3a 9,6% Mama O HE3almoCICHOCTH y YETBPTOM KBapTaLy
2016. romune. Y npsa déa meceya 2018, y ogHOCY Ha HUCTH
nepuon 2017. romuHe, YKyITHa HE3aITOCICHOCT Mamba je 3a
9,3%, 1ok je o ipoceka 2017. romuae Mama 3a 4,4%.

Bpoj perucrpoBaHux JiMIa KoOja AKTHBHO Tpaske
3amociieme 'y 2017. mamm je 3a 8,8% om Opoja
PETUCTPOBaHUX JIMIIA KOja Tpaxe 3arociemne y 2016. roqusu.
Y yemepmom xeapmany 2017, oBaj Opoj je mamu 3a 4,9% ox
npoceuHe HezanocaeHoct y 2017. roaunw, 1ok je 3a 10,8%
MambH Of PETHCTPOBAaHE HE3AIMOCICHOCTH Yy YCTBPTOM
kBaprary 2016. roqure. bpoj perncTpoBaHUX HE3armOCIEHUX
nvIa y nepuony janyap—peopyap 2018. mamu je 3,9% ox
npoceka w3 2017, mok je mamum 3a 10,1% om Opoja
HE3aI0C/ICHHUX JIMIA Y HCTOM TIepHOJy IPETXO/IHE TO/IMHE.

IMpema  eBupeHmmju  Harmmonamne — cmyx0Oe  3a
3aMONUBbABARE,  YKYNHO  3alolLbaBame  00yxBara
3anolubaBalkbe ca eBUIeHIMje U 3anollubaBambe Wu3
paaHor omHoca y 2017. Oumo je Behe 3a 2,2% on
sanonubaBama y 2016. rogunu. Y nieprony janyap—gpeopyap
2018. ykymHo 3anonubaBame je 3a 9,1% marbe 011 mpocedHor
3anonubaBama y 2017. roquay, 1ok je 0,5% wucmoy yKymHor
3aI0IUbaBakha y IPBA IBa Mecella MPETXOTHE TOIHHE.

REGISTERED EMPLOYMENT AND UNEMPLOYED

Total employment in 2017 increased by 3.0%, when
compared to total employment in the previous year. In the
fourth quarter of 2017, it was by 1.3% above the average
in 2017, and by 3.2% above, relative to the fourth quarter
in 2016. In the first two months of 2018, the total
employment grew by 1.3%, compared to the average in
2017, and by 3.8% when compared to the first two months
in 2017.

Total employment in enterprises, institutions and
organizations in 2017 increased by 2.3%, compared to total
employment in 2016. In the fourth quarter of 2017, it was by
1.2% above the average employment in 2017, and by 2.6%
above the level attained in the same quarter in 2016. In the
first two months in 2018, total employment increased by
1.1% relative to 2017 average, and by 3.3%, compared to
the same period last year.

In 2017, compared with 2016, employment in
Manufacturing increased by 6.0%. In the fourth quarter
of 2017, it increased by 5.6% relative to the fourth quarter
2016, and by 2.1% relative to 2017 average. Employment
in Manufacturing in January and February, compared
with the same months last year, increased by 5.9% and
6.4%. In January and February 2018, monthly rates of
0.3% and 1.2% were recorded, respectively.

Employment in Construction in 2017 noted increase
of 1.2% relative to 2016. In the fourth quarter 2017,
growth of 2.5% was noted, relative to the fourth quarter
2016, and relative to 2017 average, increase amounted to
1.9%. Employment in Construction in January and
February increased by 6.1% and 6.0%, compared with the
same months last year. In January and February 2018,
monthly rates of -1.0% and 1.5% were recorded,
respectively.

The number of registered persons seeking work in
2017 decreased by 7.8%, compared to the number of
registered persons in 2016. The number of total
unemployed persons in the fourth quarter of 2017,
decreased by 4.5% in comparison with the average
unemployment in 2017, and by 9.6% in comparison with
unemployment in the fourth quarter of 2016. In the first
two months of 2018, compared to the same period 2017,
total unemployment fell by 9.3%, and compared with the
average in 2017, by 4.4%.

The number of registered unemployed persons
actively seeking work decreased in 2017 by 8.8%
compared to 2016. In the fourth quarter of 2017, this
number went down by 4.9% when compared to the average
unemployment in 2017, and by 10.8% when compared with
the registered unemployment in the fourth quarter 2016.
The number of registered unemployed persons over
January-February 2018 decreased by 3.9% in relation to
the average of 2017, and by 10.1% in relation to the
number of unemployed persons in the same period of the
previous year.

According to NES records, total employment service
covers registered unemployed and employed persons,
and in 2017, it increased by 2.2% compared to 2016. In
the period January-February 2018, total employment was
by 9.1% below the level of average employment in 2017,
and by 0.5% below the total employment in the first two
months of the previous year.

TpennoBu — mapt 2018
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PeFMCTPOBaHa 3aMOCJCHOCT U HE3AIMOCJICHOCT

Registered employment and unemployment

07000

3anocjieHd y NPAaBHUM JIMIMMA, NPeIy3eTHUIM U 3aN0CIeHH

KO/l FbUX, JIMLA KOja CAMOCTATHO 00aB/bajy AeJIATHOCTH — YKYITHO

Employees at legal entities, entrepreneurs and their
employees, persons individually running business - total

103
102
101 A
100 -
99
98 -
97 A

9 |- -

95 -
94 -

93

2017 2018

@ 2017=100

opuruHainHa cepuja / original series
TpeHA-IuKITyc KommoHeHTa / trend-cycle component

necesonupana cepuja / seasonally adjusted

Cepuja [ Ton. | 11 11 v Vv Vi VII VIl IX X Xl Xl

Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07000 {2016 954 953 956 96,6 97,2 97,3 979 97,6 98 98,1 98,5 98,1
07000 |2017 97,3 97,9 98,7 99,6 99,9 100,2 100,6 1005 101,3 1014 1017 100,9
07000 |2018 100,8 101,7

3anocyieny y MpaBHUM JIMIMMA ( PUBPeIHA APYIITBA,

07010 npetyseha, 3apyre, ycranose  Jpyre Opranizaigje)— YKyInHo
Employees at legal entities(companies,enterprises,
cooperatives,institutions and other organizations)- total

3anocien y NpaBHEM JIAIHMA, TPETY3eTHHLI M 3Ari0CTIeHH

07310  Kox HH1X, JHIEA KOja CAMOCT. 00aB7b. AeaT. — Ipepal)us. mHy,

Employees at legal entities, entrepreneurs and their employees,
persons individually running business - Manufacturing

105 106
L 104 -
103 - L F T 102 -
102 N 100 i
101 - 98 |
100 96
99
98 n 94 N
97 - 92
96 90 -
95 L] L] T L] T L] 88 L] T L] T L] T L]
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series nece3onupana cepuja / seasonally adjusted
— | Tpena-uukiIyc kKomnonenra / trend-cycle component
Cepuja [ Toa. | 11 11 v Vv Vi VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07010 (2016 96,4 96,2 96,4 97,5 97,8 97,8 984 98,0 98,4 98,5 98,8 98,3
07010 |2017 97,6 98,2 98,8 99,7 99,8 100,1 100,5 100,3 101,3 101,3 101,7 100,6
07010 (2018 100,6 1015
07310 (2016 91,1 91,2 91,8 93,2 94,0 946 95,3 95,1 95,6 96,0 96,7 97,2
07310 |2017 96,6 97,2 97,9 99,0 996 100,3 100,6 100,9 101,4 1019 1025 102,0
07310 (2018 102,2 1034
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PeFMCTPOBaHa 3aMOCJCHOCT U HE3AIOCJICHOCT

Registered employment and unemployment

07510

3anoc/ieHl y NpaBHUIM JIMLMMA, TPeTy3eTHULM U 3ar0CTIeHH Ko JInua Koja Tpaske 3anocjieme
HHUIX, JIHIIA KOja CAMOCT THO 00aB/hajy Aear. — I 07020
Employees at legal entities, entrepreneurs and their employees, Persons seeking work

persons individually running business - Construction

93 ——————— - 94 —
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series | —— necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Togn. | 11 11 v Vv Vi VII VIl IX X X1 X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07510 (2016 93,7 94,2 95,8 98,7 99,6 100,5 101,2 101,8 102,0 100,7 100,4 97,0
07510 |2017 93,7 95,2 98,1 99,6 100,5 100,9 1015 101,9 102,8 103,0 1024 100,4
07510 {2018 99,4 100,9
07020 (2016 111,8 1126 112,7 111,2 109,7 1081 107,2 106,1 105,2 105,1 105,55 106,3
07020 {2017 105,2 105,6 1045 103,2 101,6 998 99,0 97,8 96,7 96,0 95,4 95,1
07020 {2018 95,7 95,6
He3anociena JIHIa 3anonubaBame
07021 07023 - esunenmja Hamonanse cay:xde 32 3aMonuUbaBame
Unemployed Employment

2016 2017 2018

2015

- evidence of National Employment Service

2015 2016 2017 2018

@ 2017=100

opuruHanHa cepuja / original series
TpeH-IuKITyc KommoHeHTa / trend-cycle component

—————— nece3onunpana cepuja / seasonally adjusted

Cepuja | Ton. | 11 11 v Vv Vi VII VIl IX X Xl X1l

Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07021 (2016 1139 1150 1151 113,00 1108 108,6 107,6 106,4 1053 1056 1064 107,7
07021 |2017 106,7 107,1  105,7 104,0 1014 99,2 98,2 96,7 95,8 95,3 94,9 95,1
07021 2018 96,2 96,0
07023 |2016 91,3 102,6 97,4 98,8 91,6 93,9 1057 855 113,22 91,9 449 1574
07023 |2017 1059 76,9 1025 98,8 102,0 1046 102,6 88,2 1151 106,1 99,2 98,3
07023 2018 1029 788
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Pacnoaena

Distribution

Pacnogena

Distribution

Cepuje 6a3nux unaexca (mpocek 2017=100)
Base indices series (average 2017=100)

MIudpa
Code

07030

07040

07050

07060

07080

07090

09022

09023

Ha3zus
Title

IIpoceune HeTO 3apaje - YKYIIHO
The average net salaries and wages - total

Peayinu MHIEKCH POCEYHUX HETO 3apajia - YKyIHO
Real indices of average net salariesy and wages - total

IIpoceune 6pyTo 3apaje - YKYNHO
The average gross salaries and wages - total

Peannn nHaexcH npocedyHnx OpyTo 3apaga - YKyIHO
Real indices average gross salariey and wages - total

IIpuxoam y HOBIY H HATYPH - YKYITHO, cBa JoMahuHCcTBA (KBapTaJIHA cepuja)
Income in money and in kind - total, all households (quarterly series)

JInyHa norpouma foMahuHcTBA - YKYIIHO, cBa JoMahuHCcTBa (KBapTaiHa cepuja)
Individual consumption household - total, all households (quarterly series)

IIpuxoau u npumama oyyera - pacnopehenun oyuery pemyodinke
Revenues and receipts of the budget - allocated to republics

IMpuxonu u npuMmama Oyuera - pacnopeljenu 6Oyyeruma onimITHHA U rPaI0Ba
Revenues and receipts of the budget - allocated to communes and towns
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Pacnogena

Distribution

PACIIOJEJIA

IIpoceuno ncniahena nero 3apaaa (6e3 mopesa u
nonpuHoca) y janyapy 2018. m3nocuna je 50048 munapa
(ykymHa OpyTo mnpoceyHa 3apaga MO 3al0CJIEHOM
n3Hocwia je 69218 nunapa), mTO je HoMUuHATHO SuuLe 32
2,7% (bpyto 3apana 3a 2,2%), a peamHo Buie 3a 2,4%
(bpyro 3apana 3a 1,9%) y oqHOCY Ha IPETXOAHU MECETL.

[Ipoceuno wcrmiaheHa Homunanua uemo 3apada 'y
janyapy 2018. roagmne Beha je 3a 7,4% (HOMHMHaiHa
OpyTo 3apana 3a 6,9%) ox mpoceka 2017, a Beha 3a 7,2%
(Homunarna 6pymo 3apaoa 3a 6,8%) ox nemo 3apade w3
HCTOT NIepHo/ia MPOLIJIE TOJIMHE.

YKyNnHM NPUXOAU y HoBHY M y Hatypu y 2017.
rogunu Behu cy 3a 3,0% y omHocy Ha 2016. roguny. ¥
geTBpTOM KBaprtamy 2017. rogwHe, y OIHOCY Ha HUCTH
repuoj nperxogHe romuHe, Behu cy 3a 5,0%, a on
npoceka 2017. rogune Behum cy 3a 3,7%. Y uerBprom
kBaptanmy 2017. romuHe BpEeTHOCT MPUXOJA Y HOBIYY H
HAaTypH, y OJHOCY Ha Tpehu kBapTai, Beha je 3a 3,2%.

YKynHa Ju4YHAa TOTpoumka aomahuucraBa y 2017.
roguau Beha je 3a 2,6% y ogHocy Ha 2016. roguny. Y
geTBpToM KBaptairy 2017. Beha je ox tpeher kBaprana
2017. ronune 3a 3,0%, 3a 2,9% ox npoceka 2017. rogune
u Beha je 3a 4,3% ox yetBpTOTr KBapTana 2016. roauHe.

Ipuxonu Oyuera pacnopehenu Oyuery Pemnybumnke
Cpouje y 2017. ronuan HomMHHAIHO cy Behu 3a 1,8%
(peamHo cy mamu 3a 1,4%) y omHocy Ha 2016. roguny. Y
HCTOM TIepHOy MPUXoau Oyuera pacnopelenu onmtu-
HAMa ¥ rpajioBUMa HOMHHAIHO cy Behu 3a 4,2% (peain-
Ho cy Behu 3a 1,1%) oxnocy Ha 2016. roguny.

Kymynamueno nocmampano, 3a mpBa JBa Mecela
2018. rogune, y 0HOCY Ha TIpBa JiBa Mecela PEeTXOIHE
roJNHe, TMpuxonu Oyuera pacmnopeheHun  Oyuery
Peny6nuke Behu cy HoMuHamHO 3a 26,3% (peanmHo 3a
24,2%), n 3HaTHO cy OpyKe paciy Of TMpuxona Oyuera
pacriopeh)eHUX ONIITHHAMA W TPaJIOBUMa, KOju Cy Behu
HOMMHAIHO 3a 7,6%, u peanHo 3a 5,9% y mocmaTpaHoM
TIEPUOY.

Toouwmwe cmone pacra 3a mpuxoze Oyuera
pacniopehene Oyuery PemyOnuke y janyapy u debpyapy
2018. roguae HomMuHamHO m3Hoce -1,3% wm -52,7%, a
peamsao -3,1% u 50,5%, pecnextuBHO. Meceune crorme
pacta 3a mpuxoze Oyuera pacnopehene Oyiery
Penry0nnke HomuHamHO u3HOce 3,8% u 61,6%, a peamHo
3,4% u 61,1%, pecrieKTUBHO.

loouwrwe cmone pacta 3a mpuxojue Oyiera
pacmopeljeHe omTHHAMa W TPaIOBUMA y jaHyapy H
¢bebdpyapy 2018. m3noce, HomuHanHo, 16,2% u 1,9%, a
peanno 14,0% u 0,4%. MeceuHe cTore pacTta 3a IpUX0/e
Oyuera pacropelheHe ommTHHAMAa W TPaJioBUMa H3HOCE,
HOMUHAITHO, -46,8% u 32,3%, a peamno -47,0% u 31,9%,
PECIIEKTHBHO.

DISTRIBUTION

Average net salaries and wages (without taxes and
contributions) disbursed in January 2018 amounted to 50048
RSD (total gross salaries and wages per employee was 69218
RSD) i.e. an increase of 2.7% in nominal terms (gross salaries
and wages increased by 2.2%) and an increase of 2.4% in real
terms (gross salaries and wages increased by 1.9%), compared
to the previous month.

In January 2018, average net salaries and wages in nominal
terms were increased by 7.4% (nominal gross salaries and
wages were increased by 6.9%), relative to 2017 average
salaries and wages and by 7.2% relative to net salaries and
wages in the same period last year (nominal gross salaries and
wages increased by 6.8%).

Total income in money and in kind in 2017 increased by
3.0% relative to 2016. In the fourth quarter 2017, compared to
the same quarter 2016, the income increased by 5.0%, and
relative to 2017 average, the increase of 3.7% was recorded. In
the fourth quarter 2017, value of income in money and in kind, if
compared with the third quarter, noted increase of 3.2%.

Total individual consumption of households in 2017
increased by 2.6% relative to 2016. In the fourth quarter 2017, it
was greater than in the previous quarter by 3.0%, by 2.9%
relative to the average of 2017, and by 4.3% higher than in the
fourth quarter 2016.

Budget revenues allocated to budget of the Republic of
Serbia in 2017 recorded increase of 1.8% in nominal terms
(decrease of 1.4% in real terms) relative to 2016. In the same
period, budget revenues allocated to municipalities and towns
were increased by 4.2% in nominal terms (by 1.1% in real
terms) relative to 2016.

Cumulatively, for the first two months of 2018, compared
with the same period 2017, the budget revenues allocated to the
budget of the Republic of Serbia recorded a nominal increase
of 26.3% (24.2% in real terms) and grew significantly faster
than budget revenues allocated to municipalities and towns,
which increased by 7.6% in nominal terms, and by 5.9% in real
terms, in the observed period.

Annual changing rates of budget revenues allocated to
Republic’s budget in January and February 2018 were
nominally: -1.3%, and -52.7%, amounting to: -3.1% and -
50.5%, in real terms, respectively. Monthly rates of budget
revenues allocated to Republic s budget amounted to 3.8% and
61.6% in nominal terms, and to 3.4% and 61.1% in real terms,
respectively.

Annual changing rates of budget revenues allocated to
municipalities and towns in January and February 2018 were,
in nominal terms, 16.2%, and 1.9%, and 14.0% and 0.4%, in
real terms. Monthly rates of budget revenues allocated to
municipalities and towns amounted to -46.8% and 32.3% in
nominal terms and to -47.0% and 31.9% in real terms,
respectively.
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Pacnonena Distribution

Ilpoce!me HETO 3apajae Peaqnu unaexcu MPOCEYHUX HETO 3apajaa
07030 - ykymno 07040 - ykynno
Real indices of average net salaries and wages

Average net salaries and wages - total

- total

@ 2017=100
— | opurunanna cepuja / original series — | Tpena-umKiyc komnonenta / trend-cycle component
Cepuja [ Togn. | 11 11 v Vv Vi VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07030 |2017 100,2 96,8 102,6 98,8 1012 999 979 100,0 97,5 99,2 1014 104,6
07030 2018 107,4
07040 |2017 1013 97,3 1028 98,3 1011 996 981 1000 97,4 98,8 1011 104,2
07040 2018 106,7

IIpoceune GpyTo 3apane Peannn nHaexcu npocevyHux OpyTo 3apaja
07050 - ykymnno 07060 - ykymno
Average gross salaries and wages Real indices of average gross salaries and wages
- total - total

@ 2017=100
— | opurunanna cepuja / original series — | Tpenn-umknyc kommonenta / trend-cycle component
Cepuja | Ton. | 11 11 v \Y Vi VIl VIl X X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07050 |2017 100,1 96,7 1025 98,8 101,2 999 979 100,1 97,5 99,2 1015 104,7
07050 2018 106,9
07060 |2017 101,3 971 1027 98,3 1012 99,6 981 1001 974 98,9 1011 104,3
07060 2018 106,2

Hanomena: 36or nmpoMene Meromosioruje oopauyHa 3apana 3a cepuje 07030, 07040, 07050 u 07060 pacrmonaxe ce momauuma of janyapa
2017. rogure. C 003upoM Jla cepuja HUje JOBOJHHO Jyradka Jia Ou 3aJ0BOJbHIIA TIOTPEOHE KPUTEPHjyMe 3a JICCE30HUpPamEe, Jece30Ha he
HM30CTaTH JIOK CE HE MCITYHE TH KPUTEPU]YMHU.

Note: Due to changed methodology for salaries and wages calculation for the series 07030, 07040, 07050 and 07060, the data on January
2017 are unavailable. Considering that the series is not long enough to satisfy the necessary criteria for seasonal adjustment, the mentioned
adjustment will be omitted until the criteria are fulfilled.
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Pacnonaena

Distribution

IIpuxoau y HOBIY H y HATYPH - YKYITHO

JInyna norpomma nomMahnHcTaBa - yKynHo

07080  cBa momahuucTBa (KBapTaaHA cepuja) 07090 cBa ioMalinHCTBa (KBApTAIHA CepHja)
Income in money and in kind- total Individual consumption of households - total
all households (quarterly series) all households (quarterly series)
110 110 . . ;
L R I 105 400 ST o / """"
100/,4 ....... 100 4------- RIS o FEEEEREE
e LT ;
% ING=F SEEREEE R R EREE BAINS=
90 4------- R e E I A
854 ------- S T S o o
80 : ; : : : : : 80 + T $ T $ r +
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted series
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ TCogn. | 11 11 v Vv Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr  May Jun Jul Aug Sep Oct Nov Dec
[ 1 Il v
07080 |2016 96,4 95,5 97,7 98,7
07080 |2017 97,8 98,0 100,5 103,7
07080 |2018
[ I Il v
07090 |2016 97,3 96,6 97,3 98,7
07090 |[2017 98,5 98,7 99,9 102,9
07090 [2018
I[Ipuxoau n npumama Gyuera I[Ipuxoau n npumama Gyuera
09022 - pacniopeljenu Gyuery peny6nke 09023 - pacriopehenn GyueTMMa ONMIITHHA W IPaIoBa
Revenues and receipts of the budget Revenues and receipts of the budget
- allocated to Republic's budget - allocated to municipalities and towns
160 160
140 140
120 120 A
100 s 100 .
80 1 80 N .
60 : ; Z 60 : : Z
40 —_— 40 —
2015 2016 2017 2018 2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenra / trend-cycle component
Cepuja [ Toa. | 1 i v \% VI VII VI IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
09022 (2016 959 1171 78,3 78,5 91,8 136,2 1173 97,2 79,9 118,22 66,9 101,8
09022 2017 88,3 92,2 86,5 107,0 1145 1152 1165 84,0 954 1191 97,3 84,0
09022 {2018 87,1 1409
09023 (2016 61,4 97,5 85,1 82,0 1175 86,3 87,1 102,7 85,6 84,3 107,7 153,9
09023 2017 67,1 101,2 91,3 80,3 117,2 88,0 888 109,1 91,5 94,6 1243 146,5
09023 |2018 78,0 103,2
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ene

Prices

Hene
Prices

Cepuje 6a3nux unaekca (mpocek 2017=100)
Base indices series (average 2017=100)

MIuppa Hazus

Code

06010

06014

06015

06016

06017

06018

06020

06050

06059

06080

06089

Title

Iene npoussohaya uHAYCTP. IPOU3BO/A 32 JoMahe TpakuIITE - YKYIIHO
Producers' prices of industrial products for domestic market - total

Lene npousBolhaya uHAYCTP. NPOU3BO/a 3a JoMahe TpxKuUIITE - eHepPruja
Producers' prices of industrial products for domestic market - energy

Lene npousBohaua HHAYCTPUjCKUX Npou3BoAAa 3a foMahe Tp:xuTe
- HHTepMeUujapHH IPOM3BO/IM, OCUM eHepruje
Producers'’ prices of industrial products for domestic market
- intermediary products, except energ
Lene npousBohaua HHAYCTPUjCKUX NPou3BoAA 3a foMahe Tp:xkuTe
- KalluTaJIHU MPOU3BOAN
Producers' prices of industrial products for domestic market
- capital products
Ilene npousBohaua MHAYCTPHjCcKUX NPpou3BoAa 3a fomahe Tp:kumTe
- TPajHU MPOU3BOIHU 32 IIMPOKY MOTPOUILY
Producers' prices of industrial products for domestic market
- durable products for consumption
Lene npousBohaua unaycrp. npouss. 3a fomahe Tpxure
- HeTPajHM MPOU3BO/M 32 IUPOKY NOTPOLIHY
Producers' prices of industrial products for domestic market
- non-durable goods for consumption
Lene npousBohauya unaycTp. npoussoaa 3a gomahe TpakuuITe - YKYNHO

Producers' prices of industrial products for domestic market - total
[oTpomayke neHe - yKynHo
Consumer prices - total

[oTpomayke neHe - yKynHo
Consumer prices - total

HeHe YroCcTuTe/bCKHUX yCiayra
Prices of catering services

Iene yrocrure/bCKux yciayra
Prices of catering services

(TaHYAHU MHAEKCH)
(chain indices)

(TaHYAHU UHIEKCH)
(chain indices)

(J1aHYaHU MHIEKCH)
(chain indices)
(J1aHYaHU MHIEKCH)
(chain indices)
(JIaHYaHU MHIEKCH)
(chain indices)
(JIaHYAHU UHIEKCH)

(chain indices)
(6a3Hu nHAEKCH)

(base indices)
(JIaHYaHU MHEKCH)
(chain indices)

(0a3HM MHIEKCH)
(base indices)

(J1aHYaHU MHIEKCH)
(chain indices)

(0a3HM UHIEKCH)
(base indices)
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Lene

Prices

HEHE

Llene mpousBolhaua MHAYCTPHjCKUX MPOU3BOAA 32
nomahe TpxumTe — ykynHo, y janyapy 2018. rommue
HHCY 3a0eJeXuiie pacT y OJHOCY Ha jaernemMobap MmpeTxoIHe
romure. Llene y mHmycTpujckoM cektopy PymaperBo u
cekropy IIpepaluBauka MHIyCTpPHja MECEYHO Cy Iaye
3a 6,4%, oxgHocHO mopacne 3a 0,2%, JOK Cy y CEKTopy
CHa0aeBame eJIeKTPMYHOM €HeprujoM, racom, nmapom
U KJuMaTu3anmja 3adenexwre nopact ox 0,1% y ogrocy
Ha npeTxoauu Mecenl. Y ¢edpyapy 2018. rogune, meceuna
CTOIa pacTa IIcHa Ha YKYITHOM HHBOY omana je 3a 0,6%. ¥
cektopy PynapcrBo 3abenexeH je meceunu naj ox 14,3%,
y cexropy llpepahuBauka uamyctpuja, naxg ox 0,3%, 0K y
cektopy CHaOneBame eJNeKTPUYHOM EHEPrHjoM, TacoM,
MapoM M KJIMMaTH3allfja [IeHe HHUCY 3a0elieKuie mopacTt y
OJIHOCY Ha TIPETXOIHH Mecell.

Ilocmatpano no Hamenu EY, y jaHyapy neHe TpajHUX
NMPOU3B0OJa 32 MIMPOKY MOTpolmwy maie cy 3a 0,2%,
JIOK ce y (ebpyapy HHCY NMPOMEHWIEC, Tj. OcTalle Cy Ha
WCTOM HUBOY U3 jaHyapa.

Kanuranan mpom3Boau cy y jaHyapy HOCKYIENIH 3a
0,2%, a y ¢ebpyapy cy ocranu Ha ucroM HuBOy. Llene
HeTPajHUX MPON3BO/a 32 IIMPOKY MOTPOIUILY y jaHyapy
cy mane 3a 0,9%, nok cy y ¢ebpyapy mopacie 3a 0,1%.
HNnTepmeaunjapuu npousBoau, 0CUM eHepruje, majiu cy
y jaryapy 3a 0,3%, a y ¢pebpyapy 3a 1,2%. Llena enepruje
je y janyapy nopacina 3a 1,3%, a 'y ¢pebpyapy mana 3a 1,1%.

IIpema MHaexcy NOTPOMIAYKUX LEHA, YKYITHA MeceuHd
cmona uu@rayuje 'y neuemOpy, janyapy u Qedpyapy,
mHocu 0,0%, 0,3% wu 0,3%, pecnekTuBHO. YKyIHa
200uwra cmona uurayuje 'y npenemoOpy, jaHyapy H
(hebpyapy mnocu 3,0%, 1,9%, u 1,5%, pecrieKTuBHO.

Y janyapy u ¢eOpyapy OBe TOAMHE TOJUIIA
uHpmanMja je ™Mama y Tnopehemy ca TOIUIIEBOM
WHQIAIMjOM MTPETXO/IHE TOJMHE, Kaja je u3Hocwuna 2,4% u
3,2%, pecrieKTUBHO (BUAETH 2paghuKoHm).

WHaeke 1eHAa YrocTHTE/CKMX YCJIyra, Kao mepa
OIIIIITET HUBOA [IEHA YCIIyra Y YTOCTUTEIHCKIM 00jeKTHUMA,
MeceYHO je mao y agenemOpy u janyapy 3a 0,6%, a
nopacrao y ¢edpyapy 3a 0,2%. [onuiime MeceuHe crore
(Texyhm y ofHOCY Ha MCTH Mecell IIPETXOJHE TOANHE) 3a
IICHE YTOCTUTEJhCKUX YycIayra 3a JeueMmoOap, jaHyap u
(hebdpyap m3noce 2,2%, 1,0% u 0,4%, pecrieKTHBHO.

I'paduxon. Mehyroanume cTomne pacta nOTpPOIIAYKHX
neHa, 2014, 2015, 2016, 2017. u 2018. roaune

6.6
—A— UMI-2014
5.5 - —A— WI11-2015
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4.4 4 —@— UII[-2017
—+— UI1[-2018

3.3 1
2.2 1
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PRICES

Producers' prices of industrial products for domestic
market — total in January 2018 remained on the same
level relative to December 2017. In the section of Mining
and quarrying and Manufacturing, the prices decreased
by 6.4%, and increased by 0.2% on monthly level, while
in the section of Electricity, gas, steam and air
conditioning supply the increase of 0.1% was noted,
compared to the previous month. In February 2018, the
monthly growth rate of these prices for total decreased
by 0.6%. In the section of Mining and quarrying, monthly
fall of 14.3% was recorded, in the section of
Manufacturing, the fall of 0.3%, while in the section of
Electricity, gas, steam and air conditioning supply, the
prices noted no increase in comparison to the previous
month.

Observed by EU destination, the prices of durable
consumer goods decreased by 0.2% in January, while in
February, they remained unchanged, i.e. at the same
level as in January.

The prices of capital goods increased by 0.2% in
January and remained at the same level in February.
The prices of non-durable consumer goods decreased
by 0.9% in January, and increased by 0.1% in February.
The prices of intermediate products, energy excluded
fell by 0.3% in January and by 1.2% in February. The
price of energy increased by 1.3% January, but went
down by 1.1% in February.

According to the Consumer Prices Index (CPI) the
total monthly inflation rate in December, January and
February was 0.0%, 0.3% and 0.3%, respectively. The
total annual inflation rate in December, January and
February amounted to 3.0%, 1.9% and 1.5%,
respectively. Annual inflation rates were lower in,
January and February this year relative to those
recorded in the previous year, when it was 2.4% and
3.2%, respectively (See the chart).

Price index of catering services (PCS), as the
measure of general level of prices and services in
catering trades establishments decreased, monthly, by
0.6% in December and in January, while it increased by
0.2% in February. Annual monthly rates (current month
compared to the same month last year) for prices of
catering services for December, January and February
amounted to 2.2%, 1.0% and 0.4%, respectively.

Chart. Inter-annual growth rates for Consumer Prices
in 2014, 2015, 2016, 2017 and 2018
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Ilene npomnsBohaua MHA. MPOU3BOJA 32 AOM. TP/KULITE

Ilene npou3sohaua MHA. NPOU3BOJA 32 IOM. TPHKHILITE

06010 - ykynuo 06014 - emepruja
Producers'prices of ind. products for domestic market Producers'prices of ind. products for domestic market
- total - energy
105 105
1048 oo . 104 -------tm e
102 102
101 101
99 : : 99
98 : : 98
97 oo P e 97
96 T t . " . . 96 T T T 1 T T
2015 2016 2017 2018 2015 2016 2017 2018
Jlanuanu ungexcu / Chain indices
_ opuruHanHa cepuja / original series
Cepuja [ TCon. | 1 11 v \Y VI VI VIII IX X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06010 |2016 996 99,2 1009 100,2 100,0 1006 99,9 100,2 100,2 100,7 99,5 101,2
06010 |2017 101,0 1004 100,0 100,9 99,0 99,4 99,6 100,3 100,4 1005 1010 99,8
06010 |2018 1000 994
06014 |2016 981 979 1024 1006 1008 1019 993 99,2 101,4 1028 97,7 102,8
06014 |2017 101,9 101,0 98,9 1014 96,9 98,4 99,6 101,3 1006 100,7 103,22 99,4
06014 2018 101,3 98,9
Llene nmpousBohaya uHI. NPOM3BOJA 32 JOM. TPKULLITE Llene nmpousBohaya MHA. MPOM3BO/A 32 JOM. TPIKMILITE
06015 - unTepmennjapHu MPOM3BOIM, OCHM eHeprHje 06016 - kanuTaaHu NpousBoAH
Producers'prices of ind. products for domestic market Producers'prices of ind. products for domestic market
- intermediary products, except energy - capital products
105 105
104 104 -------tm e
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2015 2016 2017 2018 2015 2016 2017 2018
Jlanuanu ungexcu / Chain indices
_ opuruHanHa cepuja / original series
Cepuja | Ton. 1 11 11 v \Y VI VI VIII IX X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06015 2016 99,8 99,7 100,2 99,9 99,1 1004 100,3 100,8 99,2 99,4 100,7 100,7
06015 |2017 102,10 100,5 100,4 101,0 99,0 996 985 100,0 1005 101,1 101,3 100,3
06015 |2018 99,7 988
06016 2016 100,10 100,0 100,4 1000 100,0 100,0 100,0 100,0 100,0 100,0 100,0 99,9
06016 |2017 1000 99,9 1006 1008 100,3 100,3 99,8 999 100,1 100,3 99,9 100,6
06016 |2018 100,2 100,0
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Ilene mpomussohaua MHA. MPOU3BOJA 32 IOM. TPKHUILITE

Ilene mpoussohaya MHJ. MPOU3BOJA 32 JOM. TP/KULITE

06017  -Tpajuu npousBoaM 32 NIMPOKY NOTPOIILY 06018 - merpajum mpomsBomM 3a NIMPOKY MOTPOILELY
Producers'prices of ind. products for domestic market Producers'prices of ind. products for domestic market
- durable products for consumption - non - durable products for consumption
105 105
108 )i 104 4---mmmabe
103 i 103 """"""""""""""""""
102 102
101 - 101
99 1 : : : 9 .
98 | : : : 98 oot TTTaTTTTTTTaTTmees
97 4------- R R remmm e 97 """"""""
96 T t T T T t T 9% j j ) j j
2015 2016 2017 2018 2015 2016 2017 2018
Jlanuanu uanexcn / Chain indices
S opuruHanHa cepuja / original series
Cepuja | 'ox. | 11 11 v Vv Vi VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06017 |2016 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0 1000 100,0 98,9
06017 |2017 99,8 100,7 1004 1000 100,2 99,7 100,0 99,7 99,9 100,0 100,0 99,8
06017 |2018 99,8 100,0
06018 |2016 1005 99,7 1005 1002 100,1 99,9 100,1 100,7 99,9 100,0 99,9 100,5
06018 |2017 99,9 99,9 100,6 1005 100,4 99,9 1004 99,9 1004 100,1 99,2 99,5
06018 |2018 99,1 1001
Lene npousBohaua una. npoussoaa 3a fomahe Tp:kuIITE
06020 - yxynHo - 6a3Hu UHAEKCH
Producers'prices of ind. products for domestic market
- total - base indices
105
104 4------- EEERREE R R
103 4------- reeseee- e R EEEE
102 f-----mmqmmmm e R
1[0 R R L G -
100 - A/\ -----
99 f----neadanaan /‘ ------- EEPTIEE
98*";\'"'5 """ Ji--mm A
977/-\-5-/-/ S R e
96 §f-----° N LEEEEEE
EC A P P
94 L] T L] T L] T T
2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenra / trend-cycle component
Cepuja [ Toa. | 1 ] v \% VI VII VIII IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06020 (2016 95,9 95,2 96,1 96,3 96,3 96,9 96,8 97,0 97,2 97,9 97,4 98,5
06020 {2017 99,5 99,8 100,0 100,8 100,0 99,4 99,1 99,4 99,8 100,2 101,0 100,9
06020 |2018 100,9 100,3
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IToTpouauke neHe - yKynmHo

IleHe yrocTuTe/bCKUX YCJIyra

06050 - nanuanu unaexcu 06080 - nanuanm unnexcu
Consumer prices - total Prices of catering services
- chain indices - chain indices
105 105
104 f----mmmm e e SRR 104 4 - oo i ]
103 f---mmm e e e 103
102 102
101 101
100 100
99 99
98 f-cccciriciioes SRR IEEREEEE 08 :
97 4 R R ECCIC 97 4------- e I R
96 - —————— 96 — e —— —
2015 2016 2017 2018 2015 2016 2017 2018
Jlanyanu uugexcu / Chain indices
S opuruHaiHa cepuja / original series
Cepuja [ Ton. | 11 11 v Vv Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06050 (2016 100,6 100,0 99,9 1004 100,1 100,1 99,9 100,9 99,4  100,7 99,9 99,9
06050 |2017 101,4 100,7 100,2 100,8 99,5 100,2 995 100,2 100,14 100,2 100,0 100,0
06050 (2018 100,3 100,3
06080 (2016 994 1006 100,1 99,8 99,4 100,3 99,2 101,0 101,0 100,6 99,0 99,1
06080 |2017 100,6 100,7 100,5 100,3 101,0 98,8 994 100,4 102,2 99,3 99,6 99,4
06080 |2018 99,4 100,2
IoTpomayke HeHe - yKynHo
06059 - 6asum unpexcu
Consumer prices - total
- base indices
105 ; :
104 4------- P Mmoo
103 f------- R R R TR
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2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenta / trend-cycle component
Cepmuja [ T'ox. | 1 ] v \% VI VII VI IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06059 (2016 96,5 96,4 96,3 96,7 96,7 96,8 96,7 97,6 97,0 97,7 97,6 97,4
06059 |2017 98,8 99,6 99,8 1005 100,1 100,3 99,8 1000 100,14 1004 100,3 100,3
06059 |2018 100,7 101,0
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Lene Prices
Ilene yrocTuTe/bCKHX yCJayra
06089 - 6asmm unpexcn
Prices of catering services
- base indices
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2015 2016 2017 2018
@ 2017=100
— | opurunanna cepuja / original series necesonunpana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Ton. 1 11 111 v \Y Vvl Vil VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06089 |2016 97,6 98,2 98,4 98,2 97,6 97,9 97,2 98,2 99,2 99,8 98,8 97,9
06089 2017 985 99,2 99,7 100,0 1010 99,7 991 995 101,7 101,0 1006 100,0
06089 |2018 994 99,6
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MoHeTapHH CeKTOpP

Monetary sector

MoHeTapHu ceKTOp
Monetary sector

Cepuje 6a3nux unaexca (mpocek 2017=100)
Base indices series (average 2017=100)

MIudpa
Code

13090

13091

13392

13092

13110

13200

13300

Ha3zus
Title

Hopuyana maca M1 - ykynno
M1 Money supply - total

I'oros HOBan y onTHLAjy
Cash in circulation

Jdeno3utu no Buhemwy

Sight deposits

HoBuana maca M2 - ykynHo
M2 Money supply - total

HoBuana maca M3 - ykynHo
M3 Money supply - total

JeBusne pesepse Hapoane 6anke Cpouje

NBS FX reserves, th EUR

JeBu3He pe3epBe ODaHaka

Commercial bank FX reserves, th EUR
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MoHeTapHHU arperaTtu u 1eBH3He pe3epBe

Monetary aggregates and FX reserves

MOHETAPHMU CEKTOP

VY 2017. romuHM JOLLIO je 0 HOMHUHAJIHOT HopacTta
HoBuyaHe mace M1 3a 13,3% wu peannor moschama 3a
9,9% y omnocy na 2016. rogmny. Kpajem menemOpa,
HOB4YaHa Maca M1 HommHanHO je mosehana 3a 10,2%
(peanno 3a 7,0%) y omHocy Ha uctu Mecerr 2016. rogume.
VY janyapy u ¢ebOpyapy 2018. HOMUHATIHO je AONLIO JO
MECEUYHOI CMamelha MOHeTapHor arperata M1 3a 4,5%
omHocHO 3,0% (peasno 3a 4,9% oarocHo 3,4%).

I'oToB HOBan y ontunajy je y 2017. roguau Behu 3a
4,5% (peanno 3a 1,4%) y omuocy Ha 2016. roauHy.
VYyemnihe TOTOBOr HOBIIA Y ONTHUIIA]y Y HOBYaHO] Macu M1
y jaryapy 2018. msnocu 22,4%. Y janyapy 2018. roros
HoBaIl y ontuiajy (143 Mwimjapae quHapa) HOMHHATHO j€
Mamu 3a 12,5%, a peamno 3a 12,8% y oaHocy Ha
OpeTxonHu Mecel. ['0OTOB HOBall y ONTHLA]Y je y
(hebpyapy HomMHHANHO M peanHo Behu 3a 1,4%, omHOCHO
1,0% y onHOCy Ha jaHyap.

Jeno3utHu HoBan je y 2017. romuan Behn 3a 16,5%
(peanro 3a 13,0%) y ogrocy Ha 2016. roguHy. Y janyapy
2018. romuHEe [OEMO3UTHMA HOBAIl MECEYHO Mana
HomuHAIHO 3a 1,9% (peamno 3a 2,3%) y omHOCy Ha
nerem6Oap 2017. rogune. Y ¢pedpyapy 2018, y onHocy Ha
jaHyap, HIEMO3WTHH HOBall omajga HoMuHaHO 3a 4,3%
(peasro 3a 4,6%).

Hopuana maca M2 y 2017. romunm je Beha
HomuHaMHO 3a 13,7% (peanno 3a 10,3%) y omHOCcy Ha
2016. romuny. VY janmyapy 2018. pmomo je g0
HOMHHAJHOI CMamema HoBuane Mmace M2 3a 4,3%
(peasror 3a 4,7%) y omHocy Ha neunembap 2017. roause.
VY ¢ebpyapy oBe romuHe, y OIHOCY Ha jaHyap, arperar
M2 je cmambeH HomuHAITHO 32 1,5% (peanno 3a 1,9%).

Y 2017. romuaun HoBuaHa Mmaca M3 je Beha
HOMMHAIHO 32 8,0% a peanno 3a 4,7% y onnocy Ha 2016.
roguHy. Y jamyapy 2018. romumme arperatr M3
HOMHMHAHO je 3a0elie)kh0 CMamelme y OIHOCY Ha
nenembap 3a 1,5% (peamno 3a 1,8%), a y debpyapy, y
OJTHOCY Ha jaHyap, OCJIe)KH Ce CMarmeHhe, HOMUHAIHO, 32
0,3%, a peanHo 3a 0,6%.

Y 2017. rogunu, neBusHe pe3epBe Hapoane doanke
Cpouje y eBpuma cy Behe 3a 3,3% y oanocy Ha 2016.
roguHy. Y jaHyapy oBe romuHe nemsHe pezepBe HBC
n3Hocuie cy 9,6 mupa. eBpa U cMmameHe cy 3a 3,2% y
olHOCY Ha Jnenembap. Y ogHOCY Ha jaHyap TpPETXO/IHE
rojiuHe, 3a0eNeKeH je muxoB naja 3a 2,1%. Y ¢dedpyapy
nesuzHe pesepe HBC mosehane cy 3a 1,5% y ogHocy Ha
jaHyap, JOK Cy, y onHocy Ha (eOpyap NpeTXoaHe
roaune, nosehane 3a 0,3%.

JeBusHe pesepBe 6anaka y espuma y 2017. rogunu,
y ogHOCcy Ha 2016. roguny, Mame cy 3a 15,5%.Y janyapy
2018. ronmuHe neBu3HE pe3epBe OaHaka M3HOCHIE Cy 1,2
MiIpA. eBpa M mopacie cy 3a 11,6% y onmHocy Ha
nernembap 2017, 1ok ce, y OJHOCY Ha jaHyap IPETXOIHE
roauHe, Oenexu mUXoB mag on 17,7%. Y ¢ebpyapy, y
OJIHOCY Ha TIPETXOJHU Mecel, Oenexe moBehame on
14,3%, a, y omgHocy Ha (ebpyap HpPETXOJHE TOJHHE,
cMmameme of 10,7%.

MONETARY SECTOR

In 2017, a nominal increase of 13.3% was recorded in
money supply M1, and an increase of 9.9% in real terms,
compared to 2016. At the end of December, the money
supply M1 increased by 10.2%, nominally, and by 7.0%,
in real terms with respect to December 2016. In January
and February 2018, money supply M1 monthly decreased
by 4.5% and by 3.0%, in nominal terms and by 4.9% and
3.4% in real terms.

Cash in circulation in 2017 recorded an increase of
4.5% nominally and of 1.4% in real terms, relative to
2016. Share of cash in circulation in M1 in January 2018
amounted to 22.4%. In January 2018, cash in circulation
(143 hillion RSD) decreased in nominal terms by 12.5%
and by 12.8% in real terms, compared to the previous
month. Cash in circulation in February increased both in
nominal and in real terms by 1.4%, i.e. by 1.0% relative
to January.

Deposit money recorded a nominal growth of 16.5%
in 2017 relative to 2016 (growth of 13.0% in real terms).
In January 2018, deposit money was nominally down by
1.9% and by 2.3% in real terms relative to December
2017. In February 2018, deposit money decreased
nominally by 4.3% and by 4.6% in real terms, with
respect to January 2018.

Money supply M2 in 2017 recorded a nominal
increase of 13.7% (increase of 10.3% in real terms)
relative to 2016. In January 2018, money supply M2
decreased by 4.3% nominally (real decrease was 4.7%)
relative to December 2017. In February this year,
compared with January, aggregate M2 was decreased by
1.5% nominally (by 1.9% in real terms).

Money supply M3 in 2017 increased by 8.0%
nominally and by 4. 7% in real terms, compared to 2016.
In January 2018, M3 recorded a decrease of 1.5% in
relation to December, nominally and by 1.8% in real
terms, while in February, relative to January, the
nominal decrease of 0.3% was recorded (0.6% decrease
in real terms).

In 2017, NBS FX reserves in EUR increased by
3.3%, relative to 2016. In January this year, NBS FX
reserves amounted to 9.6 billion EUR and were
decreased by 3.2% relative to December. In comparison
with January last year, the decrease of 2.1% was noted.
In February, NBS FX reserves increased by 1.5% in
relation with January, while compared to February last
year, the increase of 0.3% was noted.

Commercial bank FX reserves in EUR in 2017
decreased by 15.5%, compared to 2016. In January
2018, commercial bank FX reserves amounted to 1.2
billion EUR, presenting the increase of 11.6% relative to
December 2017, while relative to January of the previous
year, the decrease of 17.7% was noted. In February,
relative to the previous month, increase of 14.3% was
noted, and in relation to February last year, it was the
decrease of 10.7%.
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MoHeTapHHU CeKTOP Monetary sector

HoBuana maca M1 r .
0TOB HOBAIl y ONTHLAjY

13090 - ykymuo 13091
M1 Money supply Cash in circulation
- total
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@ 2017=100
— | opurunanHa cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpenx-umkiyc komnonenta / trend-cycle component
Cepuja | T'ox. | 11 11 v Vv VI VIl VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

13090 (2016 799 808 81,8 82,9 84,0 87,0 89,6 90,7 92,9 92,1 95,3 101,5
13090 |2017 96,6 96,0 96,7 97,1 98,5 98,5 98,7 99,8 100,7 1019 1035 1119
13090 2018 106,8 103,6
13091 (2016 91,3 90,5 89,7 96,1 90,0 93,7 100,0 951 988 96,4 98,0 108,6
13091 |2017 98,7 99,1 99,8 1039 97,0 99,1 985 96,8 100,2 96,9 98,2 1118
13091 [2018 97,8 99,2

Jeno3utu no Buhemy HoBuana maca M2
13392 13092 - ykymno
Sight deposits M2 Money supply
- total
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@ 2017=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiayc kommonenra / trend-cycle component
Cepuja [ Toa. | 1 11 v \% Vvl Vil VI IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13392 |2016 76,2 71,7 79,3 78,6 82,0 848 86,3 89,3 91,0 90,7 94,5 99,3

13392 (2017 96,0 950 95,7 94,9 99,0 98,3 988 100,8 1009 103,6 1052 1119
13392 (2018 109,7 1050
13092 |2016 814 816 81,4 83,0 84,8 864 881 89,5 91,7 91,5 93,8 101,9
13092 (2017 958 957 97,5 96,0 97,9 99,1 993 101,2 102,0 102,0 103,6 110,0
13092 (2018 105,3 1037
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MoHeTapHH CeKTOp

Monetary sector

HoBuana maca M3

- YKYIIHO
13110
M3 Money supply
- total
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@ 2017=100
— | opurunanua cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiyc kommorenra / trend-cycle component
Cepuja | Tox. | 1 i v \Y VI VIl VI 1X X XI XI1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13110 |2016 87,6 883 88,8 89,4 91,3 922 92,7 93,7 95,1 95,5 96,4 100,1
13110 (2017 98,4 984 99,5 98,9 99,6 99,0 99,0 99,9 1005 100,9 102,2 103,7
13110 [2018 102,2 1019
Jlesusne pesepse Hapoane 6anxe Cpouje (EUR) JeBusne pesepse 0anaka (EUR)
13200 13300
NBS FX reserves, th EUR Commercial bank FX reserves, th EUR
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@ 2017=100
— | opurunanua cepuja / original series necesonupana cepuja / seasonally adjusted
—— | Tpena-umkiyc kommosenra / trend-cycle component
Cepuja | T'ox. I 1 i v V VI VI VI X X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13200 (2016 101,4 98,8 95,3 93,7 92,9 932 964 96,2 95,8 97,4 98,5 102,4
13200 {2017 989 979 97,6 94,4 95,2 97,0 99,8 103,1  106,7 108 1014 99,9
13200 (2018 96,8 98,2
13300 (2016 106,5 1149 1175 1275 130,2 1240 1134 1154 1172 1235 1175 113,3
13300 {2017 109,6 1155 1079 1054 104,0 989 984 996 859 98,9 95,0 80,8
13300 (2018 90,2 103,2
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MeTtomo/i01IKa 00jalibemba

Methodological explanations

METOJOJIOIIKA OBJAIIILEBHA

[Tyonukanuja TpeHIOBH WMa 3a Wb JJa HOCHOIIMMA
E€KOHOMCKE TIOJIMTUKE HAllle 3eMJbe IPYKU aKypHY
nHpopMaIHjy 0 TeKyhHM KpeTamuMa Yy €KOHOMHjH, Kao
U O IHHUXOBHUM [JYrOPOYHUM H/WIH  [UKIHYHUM
MOHaIamUMa. 3aT0 je Ha TpadMKOHMMA TYro BpeMeEHa
(ox mapra 2004. 3akspy4Ho ca aenembpom 2013. rogune)
NPUKa3UBaHa CaMO MPEHO-YUKLYC KOMNOHEHMA, 3ajeTHO
Ca OpUSUHATIHUM MeCeYyHUM nodayumda, JOK Cy Y
mabenama MPE3EHTOBAHW CaMO OPUTHHAIHH IMOJAIH, Tj.
0a3HM WM JAHYaHW WHICKCH 3a TeKyhy TroquHy U
NPETXO/IHE JIBE TOUHE.

On wmapra 2014. romuse, epagpuuxa npezenmayuja y
TpeHnoBnMa 3a CBe cepHje je IpONIpeHa Aece30HMPAHOM
cepujoM, U MIPOTHO30M 32 CBE CEpHje mpu meceya YHanpeo.
IIporHoze cy pahene npumenom ARIMA mopnena. ¥V m3panu
MPOTHO3a HHUCY Yy3UMaHH Yy OO3Up e(eKTH EBeHTYaTHHX
NpOMEHa EKOHOMCKHX, TTONUTHYKMX WM APYTHX YHHUJIALA.
VY TabenaMa W TpadMKOHMMA, MPOTHO3MPAHE BPEIHOCTH CYy
Owne ucrakHyre (Apyrom 00joM) y OJHOCY Ha IOAATKE O
pearm3oBaHUM BpemHocTIMa. OBa IIpakca je MPeKHHyTa O
jyHa 2015. rogune. On Mapra 2014. rogune, TpeHnoBu ce
ITamIiajy y 0oju.

ba3za nHACKCHUX IMOIaTaka KOjH ce TPE3CHTY]y Y OBOj
nyONMUKalMju axypupa ce IpepauyyHaBambeM HHAEKCa
CBake TeKyhe rommHe y ONHOCY Ha IPOCEK IMPETXOIHE
roauHe kao 6asue (3=100).

3a cBaKy [pe3eHTOBaHy 00JACT  EKOHOMCKE
aKTMBHOCTH Jiaje Ce M TEKCTyallHa aHaJu3a Kperama
npaheHux TmojaBa 3a mepuonx odOpalieH y maTom Opojy
nyOnukanyje. YBEK je ped O MpuKasy U aHalu3u
NoKasaTejba 3a HAGpuieHa nociedwa mpu meceya (3a
HABpUIeny NoCieOrsU KAPMAL VI HAGPUIEH) 200UHY).

IToueB on mpBor Opoja oBe myonukanuje (TpeHmoBH
— mapt 2004) y cepujany mo mapra 2011. rogune, cepuje
u3 (oarosapajyhux) oGnactu Ouie Cy MpUKasuBaHe Mpema
Knacupukamuju nenarnocru 1996 (NACE Rev. 1), koja
je ouna y npumenu ox janyapa 2001. ronuHe, a 3HATHO ce
paznukoBaia o7  JeauWHCTBeHe  KJacupukaiuje
nenarnocru (JKI 1976), koja je Ouna y mpuMeHH BUIlie
on 20 romuna. BpemeHcke cepuje, IEIUMHYHO O]
MapTOBCKOT U KOHA4HO o1 jyHcKor Opoja Tpenmosa 2011.
romunre, npesentyjy ce mo KJI (2010), koja je ycknahena
ca eBporickoM knacudukarmjom NACE Rev. 2.

Jla 6u ce obe30eaMIa yIOpeauBOCT 3a TOBOJBHO JTYyTH
HU3 cepuja craTucTuke PemyOimke CpOuje 3a aHATMTHYKE
nuibeBe, nojanu 3a nepuoi npe npumene KJ[ (2010)
KOMITWJIHPAHH CY aJCKBaTHOM METOJOJIOTHjOM Ha
BPEIHOCTH Koje ce Mory paszspcraru o K/ (2010) u3 K/
(2001).

TpeHnoBu, kao W 0aze IMojaTaka Ha Kojuma je
nyOmmkanmja Oasupana, Qopmupajy ce H3 Tojmaraka
PenyOiimuxor 3aBoxa 3a cratuctuxky, Hapoane Ganke
Cpouje u Hauuonanue ciayx0e 3a 3anoulbaBame.
[Mogam o OpyTo HamIaTH W PACIONEIH jaBHUX MPHUXOZa
npey3uMajy ce ox Munucrapcrsa ¢guHaHCHja — YnpaBe
3a Tpe3op. [logaTke 0 HOBYAHMM TOKOBHMA IPHKYIUBAjy
nocioBHe Oanke u rpocinelyjy nx Haponroj 6anmm Cpbuje.

METHODOLOGICAL EXPLANATIONS

The aim of the TRENDS publication is to provide
economic policy-makers with updated information on
current economic trends and their long-term and/or
cyclical behavior. Therefore, for a long period of time
(from March 2004 to December 2013 included) the
graphs were presenting only the trend-cycle component
along with original monthly data, while tables contained,
i.e. base or chain indices for the current year and the
previous ones.

From March 2014, graphic presentation in Trends of all
series is extended by seasonally adjusted and by the forecasts
of all series, for three months ahead. Forecasts are produced
by using ARIMA modeling and no effects of economic,
political, or other influences are taken into account. In tables
and graphs, the forecast values were highlighted (by different
color) in relation to the other values. This practice was
interrupted in June 2015. Since March 2014, Trends has
been printed in full color.

The database of index data, which are presented in
the publication, is updated by recalculating the indices of
each current year to the average of the previous year, as
the referent year (2=100).

Each division of economic activities covered by the
publication is accompanied by a short explanation of
current economic trends in the observed period. The
presentation and explanation of indicators always refer
to the completed last three months (completed last
quarter or completed year).

As of the first issue of this publication (Trends
— March 2004) in the serial up to March 2011, data
series for (respective) divisions were presented according
to the Classification of Activities (CA 1996 — NACE
Rev. 1), which was significantly different from the
Uniform Classification of Activities (UCA 1976), the
former used from January 2001 and the latter for more
than 20 years. Time series from TRENDS, partly since
the March and finally since the June issue, have been
presented by the new CA (2010), which is harmonized
with the European classification NACE Rev. 2.

In view of obtaining compatibility for a sufficiently
long data series in the statistics of the Republic of Serbia,
for analytical purposes, data for the period prior to the
application of CA (2010) have been compiled by
adequate methodology to values which can be classified
according to the new CA (2010) from CA (2001).

TRENDS, as well as related databases, are created
from data of the Statistical Office of the Republic of
Serbia, National Bank of Serbia and National
Employment Service. Data on the collection gross
revenues and distribution of public revenues are taken
from the Ministry of Finances - Treasury
Administration. The data on monetary flows are
collected by commercial banks and transmitted to the
National Bank of Serbia.
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MeTtomo/i01IKa 00jalibemba

Methodological explanations

[Toce6HO HamoMuBEMO J1a o Apyror kBapraira 1999.
roauHe cepuje He caapxke moaatke 3a AlIl KocoBo u
Mertoxwuja.

IToues ox wmaproBckux TpenmoBa 2015. roamme,
cepHje mojaraka 0 eKOHOMCKHM KpeTamHMa MOKPUBAjy
cienehe odnacru:

(1) AKTHUBHOCTH,

(2) dunanHa TPaKbAa,

(3) Cno/bHa TProBUHA,
(4) 3anocaeHocr,

(5) Pacnoaena,

(6) Llene u

(7) MoneTapHu ceKkTop.

ba3a nogaraka

Cse cepuje y PenyOnuukoM 3aBOAY 3a CTaTUCTHKY
(Oxcek 3a BpeMEHCKE cepHje M aHaJli3e) OpraHH30BaHE
cy y 6a3e monaraka Koje Cy MOAeJbeHe Yy JIBe aHAJIOTHE
nornuke uenuHe: basy arperara (EKOAI'PEI'AT -
EATP) u Basy unaexca (EKOUHIEKC — EMH]I). Cse
cepuje ce KacuuKyjy, Tpynuiny y epyne. bpoj rpyma je
BapHjaOWiIaH y BpeMeHy, Kao u Opoj cepuja y mHuMa. Y
OBOM TPEHYTKY cepHje cy kinacudukoBane y 10 rpyma, a
0aze BpeMEHCKHX cepHja caapike 734 cepuja.

Konnenmuja mpojekra ba3e BpeMeHCKHX cepHja
(BBC), m u3 mera uzBeneHor mpojekra basa wmHzaekca,
objammena je y cnenchum mybnukanujama: (1) Marepua
MeToj0/10rHja 0a3e nmogaraka — Cepuje arperara M
HH/JEKCA 0 NpuBpeaHuM kperambuma — Exorpena, P/I,
roa-VIl, 6poj 7, C3C, 1993. r. (ayrop H. Bepuh) u (2)
ba3a unpgexca Exonomcku tpen — EKT — I[Ipunpema u
ajKypHupame ceprja HHIeKca 0 MPUBPETHUM KpeTalbuMa
3a CP Jyrocaasujy, MCP/] 6poj 36, C3C, 1997. roaune
(ayrop H. bepuh).

Y nyOnukamuju: YOyTcTBo 3a kopumiheme 0ase
uHAexca Exonomckn tpenn — EKT cepuja magekca o
npuBpeAHUM KpeTamuma, MM 6poj 384, C3C, 1999.
(ayrop H. bBepuh), objammena je mpolieaypa Kojom ce
MOXe MPUCTYNHUTH 0a3zama mojgaTtaka. CindHa npoueaypa
je npumemeHa u Ha HOST uncrananuju P3C-a.

Y nyomukammju TpenmoBum (jyn 2011) nara je
ckpahena wMerogonoruja 0a3a TojaTaka BPEMEHCKHX
cepuja — BBC Penmy6umukor 3aBoia 3a CTATHCTHKY
(ayropu: H. Bepuh, M. Paganos-Paguaes, B. 3naranoBuh
u M. MiwiosaHoBuh), ka0 W KOMIUICTAH CIIUCAK
BPEMEHCKMX CepHja pacmopeheH mpema Tmonenu
akTuBHOCTU y TpennoBuMa.

VY nyb6nukanuju Tpernosu (cenremObap 2011) nara je
KOMIUIETHA CTPYKTypa oOpraHmsanuje, (popmupama u
npe3eHTalnyje 0a3a Imojaraka BPEMEHCKHX cepHja 0e3
EBHXOBOT JICTAJRHOr cricka — CTPYKTypa W MeTOI0JI0IIKe
ocHoBe BBC Peny0iauukor 3aBojga 3a CTATHCTHKY
(ayropu: H. Bepuh, M. Panano-Pamuues, B.
3naranoBuh u M. MunoBanosuh).

Remark: starting the second quarter 1999, all the
series do not include data for AP Kosovo and Metohia.

From the March 2015 data series on economic trends
cover the following areas:

(1) Activities,

(2) Final demand,
(3) External trade,
(4) Employment,
(5) Distribution,

(6) Prices and

(7) Monetary sector.

Data bases

All statistical series in the Statistical Office of the
Republic of Serbia (Time Series and Analysis Division) are
organized in databases which are arranged into two
analogous logical groups: Aggregates database
(EKOAGREGAT-EAGR)  and Index  database
(EKOINDEKS-EIND). All series are classified into
groups. The number of groups varies over time and so
does the number of series within them. At present, the
series are classified into 10 groups and there are 734
series in the related database.

The concept of the Time Series Database Project, and
derived Index Database Project is presented in the
following publications: (1) Internal Methodology of
Database — Series of Aggregates and Indices on
Economic Trends — Ekotrend, RD, Year — VII, No. 7,
FSO, 1993 (by: N. Peri¢) and (2) Economic Trend
Database — EKT — Creation and Updating of Index
Series on Economic Trends for FR Yugoslavia, MSRD,
No. 36, FSO, 1997, (by: N. Peri¢).

The publication entitled Instructions for Use of Index
Database Economic Trend — EKT Indices Series on
Economic Trends, MM, No. 384, FSO, 1999 (author: N.
Deri¢), edited by the Federal Statistical Office of
Yugoslavia, describes the procedure which allows access
to the databases. Similar procedure was applied in the
Statistical Office of the Republic of Serbia, HOST version.

The June 2011 issue of TRENDS, dedicated to time
series databases (TSDB) in the Statistical Office of the
Republic of Serbia (by: N. Peri¢, M. Radanov-Radicev, V.
Zlatanovi¢ and M. Milovanovi¢) contains the abbreviated
methodology of the time series databases and a complete
list of time series presented according to TRENDS
chapters, each being devoted to certain activities.

The September 2011 issue of TRENDS, dedicated to the
structure and methodological basis for time series
Databases (TSDB) in the Statistical Office of the
Republic of Serbia (by: N. Derié¢, M. Radanov-Radicev, V.
Zlatanovi¢ and M. Milovanovié), contains a complete
structure of time series databases management, but not
their detailed list.
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Y Tpennosuma, on mapta 2013. rommue, ocum
KOMILIETHOr peBuaupaHor caapxaja BBC P3C-a y
BUIy CNHCKAa Cepuja, 1aTa Cy KpaTkKa MeTOJ0JIOIIKA
o0jamimema ca TabelnapHUM paclopeiuMa cepuja,
npeMa KpHTepHjyMHMa TOjellMHUX KIacHU(HKaIyja
cepuja (exoHOMCKU Kpumepujym — TpeMa rpynaMa u
nyonuyucmuyky Kpumepujym — IMpeMa CcerMeHaTHMa
CKOHOMCKHX aKTUBHOCTH).

Tako pesudupanu cadpoacaj BBC 3aBona, xoju ce
o0jaBibyje y TpennoBuma ceaxoe mapma mexyhe 2ooune,
mojJjpa3yMeBa yBOhEH¢ HOBHX aKTHBHHUX CepHja WU
rpyma cepuja, Ka0 M MCKJbYUYUBAKE MPEKHHYTUX CEpHja
nnn cermenata cepuja (BBC P3C-a, ayropu: H. Bepuh u
B. 3naranoswuh).

CBu mojany Cy JlaTh Ha MECEYHOM HHUBOY, Ha 0a3u
npoceka mperxonHe roxuHe (= 100), ykpydyjyhu u
TOKOBE MOHETapHUX arperara. M3yserak umHM BehnHa
cepuja 0 ILieHaMa Koje Cy IpeICTaB/beHE M JIAHYaHUM
unaekcuma (nperxoanu mecer] = 100). OBo je yuHmHEHO
Ja OM ce mperieHyje paTuiie MeceyHe MPOMEHE IIeHa.

[Ipe xpaTke aHamm3e cCBake OOJIACTH EKOHOMCKE
AKTUBHOCTH, JIaT j€ CMHMCAK NMPe3eHTOBAHUX cepuja.

Jecesonupame BPEeMEHCKHX cepuja y
TpenpoBuma, oueB ox mapra 2014. roqune, u3Boau ce
npuMeHoM moodena RSASC m3 mporpama X13-ARIMA,
Bep3nja 1.3.2, xopumnihemeM Odexomnozuyuje M3Ia3HUX
pesynrata mpema X11-ARIMA mporpamy. Om maprta
2015. rommue, mpumemyje ce Bepsuja 2.0.0 mporpama
X13-ARIMA-SEATS y oxBupy codteepa JDemetra+, a
ox mapta 2017. rogune y npument je sepsuja 2.1.0. OBaj
coptBep je OecrutaTHO naocTymaH Ha EBpocTtaToBOM
cajTy, U BuMe je, o janyapa 2014. roguHe, KOMIUIETHO
necesonupame y P3C-y mpebageno ca IBM HOST
cuctema Ha PC utatdopmy.

On mapra 2014. rogune, oOpaga CBUX MpojexaTa w3
BBC P3C-a u3Boau ce y UCT aniimkanmju, gyimMe cy ce
0a3ze Bpemenckux cepuja P3C-a npebauene ca HOST-a
Ha SQL server. ¥V 2013. u 2014. romuHM MmapaieHo ce
panmio ,,Iymeme’ 1 TecTupame 0ase Ha o0e miatopme,
CBE JIOK C€ CBE aKTUBHOCTH HUCY CACBUM ayTOMAaTH30BaJIe
Ha CT-y. Tokom 2015. roauHe, IpeKUHYTO je M3BOheHme
cBux aktuBHOCTH HA HOST-y.

OcraJjie MeT0/10J101IKe HATIOMEHe

Bbpyro gomahu  npomsson (BAII), mpema
NPOW3BOJHOM TMPHUCTYITy, TMpPEACTaBba CyMy OpyTo
nonatux BpemHoctu (B/IB) cBux obmactu exkoHOMH]E,
KOja je ymameHa 3a uHaupektHo Mepere (FISIM) ycmyre
(uHaHCHjCKOT TIOCcpeoBama u yBehana 3a HeTo mopese
Ha npousBoje. KBapranuu obpauyn b/II1-a P3C usBoau
3a HUBO obmactu U cekropa KJ. Ilpepauyn BbJIIl-a y
pedepentaum 1ienama 2010. roaune, a 3a notpede BBC,
U3BOJIU CE€ Je3arperanyujoM pacloIOKUBUX KBapPTATHIX
nojataka Ha MeceudHe Espoctaroum ECOTRIM
nporpaMOM, Bepauja 1.01, moues ox 2011. roause.

Trends from March 2013 presents, in addition to the
complete revised content of databases of time series of
SORS (DTS) in form of a list of series, short
methodological explanations with tables containing
series distribution by criteria of selected classification
series (economic criteria — by groups and publishing
criterion by segments of economic activities.

The Trends content of databases of time series of
SORS, published in Trends every March of the current
year has been revised by introducing new active series or
series groups, and by excluding interrupted series of
series segments (databases of time series (DTS) of the
Statistical Office of the Republic of Serbia (authors: N.
Deri¢ and V. Zlatanovic).

All data series are presented on monthly level, based on
the preceding year average (= 100), including the trends
of monetary aggregates. The exception are most of the
series of prices, presented by base indices and by monthly
chain indices (preceding month = 100). This has been
done in order to obtain a better insight on monthly
changes of prices.

Prior to short analytic comments of each economic
activity division, provided is the list of the presented series.

Time series have been seasonally adjusted in Trends
since March 2014 by applying RSA5¢ model of X13-
ARIMA, version 1.3.2, using the decomposition of output
results as organized in X11-ARIMA program. A new
version has been in use since March 2015, being the
version 2.0.0. of X13-ARIMA-SEATS within JDemetra+,
version 1.3.2, and the version 2.1.0 since March 2017.
This software is free and available on Eurostat website. It
has been used since January 2014 to transfer the complete
seasonal adjustment in the SORS from IBM HOST system
to PC platform.

Since March 2014, the processing of all projects from
the databases of times series of SORS has been done in
ICT application, whereby all the databases of time series
of SORS has been transferred from HOS to SQL server.
In 2013 and 2014 uploading an testing of the database
on both platforms were done in parallel, while certain
activities were completely automated in IST. During
2015, all activities ceased to be performed on HOST.

Other methodological remarks

Gross domestic product (GDP), by the production
approach, is the total of gross value added (GVA) of all
economic activities minus financial intermediation services
indirectly measured (FISIM) plus net taxes on products.
GVA has been calculated for the level of divisions and
sections of the Classification of Activities. GDP is
calculated quarterly on the level of CA divisions and
sections. GDP calculation is done at 2010 reference
prices, but for the purposes of TSDB it is done by
disaggregating available quarterly data to monthy data
using Eurostat ECOTRIM programme, version 1.01.
starting from 2011.
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Kpapranuu BJAIIl 3a Peny6muky CpOwujy je, 300r
yckiaahuBama ca HoBuM EBponckuMm cucremom
HAIMOHAJHHUX M perHoHajHux payyHa (ESA 2010) u
300r peBHM3Hje cHUCTeMa HAIMOHAJTHUX padyyHa Yy
P3C-y, nmpepauyHar Ha MOTIYHO HOBE BPEMEHCKE CepHje
KOj€ Cy 3HaTHO YK€ OJ IPETXOAHUX, Te TaKO IaTHPajy ¢
nouemxom of 1996. rogune.

Cepuje wuHAeKca MHAYCTPHjCKe NPOU3BOIAH:€
(vkynno, no cexmopuma u no obracmuma), Kao H
onropapajyhe cepuje 3anuxa eomosux npouzeooa 'y
undycmpujckoj npouzeooru (YKYIHO, O Cekmopuma u
no obnacmuma) — U3BEICHE Cy U3 MOAaTaKa 0 QU3NIKOM
00HMMy TPOM3BOJIHE MIPEMa CTATHCTUYKO] METOJIOJIOTHJH
MIOHJEpUCaka U arperupama MoJaTaka u3 OBe O0IACTH.
IMonmepu cy nmoOWjeHHM W3 MoJaTaka y W3BENITajuMa
P3C-a: u3 craTrcTrKe HAIMOHAIHUX padyHa U [ omummer
H3BEIITaja HHIYCTPHje.

Huaexe ¢puznyukor o00MMa MHIYCTPHjcKe NPOU3BOIHE
nobuja ce Ha OCHOBY MECEYHOT M3BEINTAja MHIYCTPHjE
Koju oOyxBara mpenyseha y obOnmacTu uWHAYCTpHje W
jeIuHHIIe U3 HeMHAYCTpHUjcKuX mpenayzeha koje ce OaBe
uHnycTpujckoM npoussoamoM. ITo KT (2010), koja ce
npuMerbyje on 1. janyapa 2011. TonuHe, AenaTHOCT UHITYCTpHje
unHe cektop: B — Pynaperso, C — IpepahuBauxa unaycrpuja,
1 D — CnaOneBame eJIeKTPUIHOM €HEPIrujoM, racom, mapoM u
wmvanmsammja.  [IpomsBomma ce  uckasyje Impema
HoMmeHKIATYypH WHAYCTPHjCKHX NPOU3BOAA, KOjy
YUHE VHOYCIPHJCKM TPOMBBOIM M YCIyre PpasBpCIaHe Tio
JIIATHOCTIMA Y KOjMa Cy TIPOMBBCNICHH. 3ajiiXe TOTOBUX
NMPOM3BO/Ia Y MHIYCTPHUjH TNPE/ICTaBIbajy CTamhe Ha Kpajy
Meceria.

[omammm o mWpoaaju W OTKymy HNpPOU3BOAA
MOJHONPUBPeEJie, IyMAapcTBa M pudapcTBa J00HjeHU
CYy Ha OCHOBY pEIOBHHX MECEYHHUX CTAaTUCTUYKUX
UCTpaXKHMBamka W O0yXBaTajy: MpojJajy NpOHM3BOJA W3
COIICTBEHE MpPOM3BOAKE mpexy3eha u 3aapyra, Kao H
OTKYIl TPOM3BOJIa OJ] MOPOAMYHUX Ta3IWHCTaBa, KOjY
00aBibajy opnamheHe opraHuzaiyje y OUJby Jlajbe
npepage wid npojaje. UHAeKcH y CTaTHHM IieHamMa
n00ujeHn Ccy IeJbeheM HHICKCa y TeKyhmMm neHama
onropapajyhuM HWHIEKCMMa II€HA TOJHOIIPUBPEIHUX
IPOM3BOJA.

YacoBu pajga Ha rpajwmMmTaMa o0yxsartajy
CTBapHO ojpalieHe YacoBe pagHHKAa AHTAKOBAHUX Ha
TPaAWIMIITAMA Y PEIOBHOM PaJHOM BPEMEHY, Kao U Y
NPEKOBPEMEHUM CaTHMa, 33 CBE PaJHUKE MpPaBHUX U
¢usnukux nuia u3 obdsaactu rpaheBuHapceTsa (cexrop F,
KJ 2010), xao w mpaBHUX JiMIIa Koja 00aBJbajy
rpaheBHHCKY [eNaTHOCT a Haja3e ce y cacraBy
Herpal)eBUHCKHX MOCIIOBHHX cy0jekara.

Due to the harmonization with the new European system of
national accounts (ESA 2010) and revision of the system of
national accounts in the SORS, the quarterly gross domestic
product for the Republic of Serbia is converted to totally new time
series which are significantly longer than the previous ones, thus
starting from 1996.

Index series of industrial production (total and by
sections and divisions), as well as relevant index series of
stocks of manufactured goods in industrial production
(total and by sections and divisions), are obtained from
data on the volume of production according to the
statistical methodology of weighting and aggregating
data from this field. Weights are obtained from statistical
documentation (National Accounts and annual report of
industrial production).

The index measures of the physical volume of
industrial production is obtained on the basis of monthly
reports on industrial production that includes both
industrial enterprises and non-industrial enterprises
engaged in industrial production. In the Classification of
Activities (2010), being used since 1January 2001,
industry activities include the sections: C-Mining and
guarrying, D-Manufacturing and E-Electricity, gas,
steam supply and air conditioning. Production is shown
according to the Nomenclature of Industrial Products,
which includes industrial products and services classified
by activities where they are produced. Stocks of finished
goods in industry are taken as end-month balance.

The data on the sale and purchase of the products of
agriculture, forestry and fishing are collected by the
regular monthly surveys and include: the sales of the own
production of enterprises and cooperatives, as well as the
purchase from family holdings that authorized
organizations make for further sales and processing. The
indices at constant prices are obtained by dividing the
indices at current prices by the respective price indices of
agricultural products.

Hours of work done on construction sites include
hours actually worked of workers engaged on
construction sites within regular working hours and
overtime work, for all the workers in legal and physical
persons engaged in construction (section F, CA 2010), as
well as in the legal entities that undertake construction
activity and are part of non-construction business
entities.
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[Nonmamm o ocTBapeHOM MpPOMeTY Y TPTOBHHH HA MAJIO Y
oonactu 47 KJI (2010) — mo mecermmMa, TPEZICTABIbajy OLICHY
HPOMETa Ha OCHOBY PEIOBHOI MECEYHOT HCTPKMBAA KOje Ce
CripoBoiM Ha y3opky. OOyxBaheHa Cy cBa BEIMKA M CPE/Iba
npapHa T pervictpoaHa y oomactu 47 KII (,,CiryxOeHn
macank PC, 6poj 54/10), nok cy Mana m3abpaHa METOIOM
cydajHOT y3opka. VctpakuBameM je oOyxsaheH u onpehenn
Opoj mpaBHMX JMIIA KOja Cy PETUCTpOBaHA y OCTATIMM
JICTIATHOCTAMA a 00aBJbajy IJIATHOCT TPIOBHMHE Ha MAJIO, 00J1acT
47.

OctBapeHy npoMeT pode y TProBUHU HA MAJIO TPEJICTaBIba
BPEIHOCT TIpoziaTe pode CBUX TIOCTIOBHUX cyOjekata (IIpaBHUX
JMIIa ¥ TIpedy3eTHUKA) Koja je mpojara (MCTopydeHa) Kpajium
TIOTPOIIIAYMMA, OTHOCHO CTAHOBHHIIITBY 32 JIYHY TIOTPOILIIELY
yrotpedy y TOMahHHCTBY, Ka0 M MPaBHUM U (DHZHUKIM JTULIMMA
3a 00aBJbAMLE JIENIATHOCTH. 1 [pomem npasHux auya ce 1oouja Ha
OCHOBY PENOBHOI MECCUHOT CTATHACTHMKOI HCTPOKHBAMGA, a
npomem npedysemuuxa Ha ocHoBy TipujaBa [1/IB-a mobujernx
ox IMopecke ymnpage. [To peduHUIMjH, pOMET PoOE y TPrOBUHU
Ha Majio npurnaza obmactu 47 KJI (2010), u3y3eB mpomera Ha
MaJ0 MOTOPHHM BO3IIMMA, MOTOLMKIMMA M JIEJIOBHMA.
HnpexcH y CTATHAM LeHama JIOOMjSHH CY Oe/berbeM UHOEKCA Y
mexkylium yenama ooeosapajylium uHOeKCUMa NOMPOUUAUKUX
Yera W3 KOJUX Cy UCKJBYUYeHH: BoJa (M3 KOMYHATHHX CHCTEMa),
CIpyja ¥ MOTOPHA BO3WJIA, MOTOLMKATA M JICJIOBH). MeceuHu
MOJAI C€ KOPHTY)y Ha OCHOBY pE3yATara TPOMECCHHOT
CTAaTUCTHYKOI HCTPKHMBAa (32 CKYIl TPAaBHHX JMIA) H
o0Opahennx npujapa [1J1B-a (3a CKyTT peTy3eTHHKA).

I[IpoMeT y YrocTHTe/LCTBY MPEICTaBIba BPECIHOCT
M3BPIICHUX YTrOCTUTEJHCKUX YCIIyra Koje o0yxBarajy
ycIyre cMellTaja, ucXpaHe, Toueha muha, Kao u Jpyre
ycIyre Koje ce yoOudajeHo 00aBibajy Y yrOCTHUTEIbCTBY.
HNupexcn npomera CTAJHUM

eHamMa Jo0MjeHH Cy JAeJbeheM HHIEKCa IMpoMeTa y

YrocTHUTe/bCTBA Y

TekyhuM IleHamMa WHACKCOM IIeHa YTrOCTUTEJHCKUX
ycIyra.

ITomanu o monacimma ¥ HohewUMa TypHucTa J100Ujajy
CC HA OCHOBY PCHOBHOT MECEYHOT WCTPaKHMBama CBUX
VJIOCTHTEJBCKUX M JPYTHX OpraHu3aldja Koje Mpyxajy
yCIIyre CMEINTaja WiIH KOje TOCPeAyjy Yy TpYXKamy THX
ycnyra. Typucra je cBako JUIle KOje Y MECTy U3BaH CBOT
CTaJHOT NpeOMBaININTA IpeHohM HajMame jeqHy Hoh y
YTOCTHTEJFCKOM WIJIM JIPYTOM O0O0jeKTy 3a CMEIITaj
TOCTH]Y.

HNupexcn ¢pusnukor oduma caodpahajuux ycayra
U3padyHaBajy ce Ha OCHOBY HOHOEPUCAHUX NYMHUUKUX U
MOHCKUX KUnomemapa ceake epane caoopahaja nocedono
U BUXOBUM CBOhEHEM Ha T3B. CBEIEHE CUHTETHUKE
NMyTHHYKe/TOHCKe KHIIOMETpE.

The data on realized turnover in retail trade in section 47
of CA (2010) by months, present the turnover estimate on the
basis of regular monthly sample-based survey. All large and
middle-sized legal entities, registered in the section 47 of CA
are covered (“Official Journal of RS”, no. 54/2010), while
small enterprises are selected by the random sample method.
The sample also includes a certain number of legal entities
that are registered in other sections of activities, but are
engaged in retail trade activity (section 47) as well.

The realized turnover of retail trade presents the value of
sold goods of all enterprises (legal entities and unincorporated
enterprises) that have been sold (delivered) to end users, i.e. to
the population for personal and household consumption and
use, as well as to legal and physical persons for supporting
their activities. The turnover of legal entities is obtained by
regular monthly statistical survey and the turnover of
unincorporated enterprises by VAT returns from the Tax
Administration. By definition, the turnover of goods in retail
trade falls into division 47 of CA (2010), except retail trade of
motor vehicles, motorcycles and parts. The indices at
constant prices are obtained by dividing the indices at current
prices by the respective indices of consumer prices from which
are excluded: water (from public utilities systems), electricity
and motor vehicles, motorcycles and parts). Monthly data are
corrected based on the results of the quarterly statistical
survey (for the set of legal entities) and processed VAT returns
(for the set unincorporated enterprises).

The turnover in catering trade stands for the value of
performed catering services that comprise the services of
accommodation, food, drinks, as well as the other
services usually performed in catering trade. The
catering trade turnover indices at constant prices are
obtained by dividing the turnover index at current prices
by the price index of catering services.

The data on tourist arrivals and overnight stays are
obtained on the basis of regular monthly survey of all
catering and other organizations that render the services
of accommodation or mediate in rendering these
services. Tourist is each person that stays one night at
least in a catering or some other facility for
accommodation, outside the place of usual residence.

The physical volume indices of transport services are
calculated on the basis of weighted passenger and ton
kilometers of each transport branch individually and by
the reduction of these to so-called reduced synthetic
passenger/ton kilometers.
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[Togarn o po6noj pasmenu PenyOiuke CpOuje ca
UHOCTPAHCTBOM J100Hjajy c€ Ha OCHOBY IOJaTaka MH3
JenuuctBene mapuHcke wucnpaBe (LlapuHckn 3akoH,
,Ciyx0enn rmacuuk PC, 6poj 18/10), koje obpabyje u
objaBibyje  P3C  mpumenom  Merononoruje  YH
(International Merchandise Trade Statistics — Concepts
and Definitions 2010, UN, 2011).

Bpemnoct m3Bo3a je mo mapurery f.0.b. (free on
board), a yBo3a mo maputery C.i.f. (cost, insurance,
freight). Omx 1. jamyapa 2010. kopucTH ce HOBa,
pesuaupana Cmanoapona meljyHapoona mpoGUHCKA
knacuguxayuja — CMTK Pes. 4. P3C je o6jaBuo
YIIOpeiiBe TIoIaTKe 110 HOBUM Kiiacupukarmjama 3a 2005. u
2006. romuny. On janyapa 2007. roaumHe mojamu ce

00jaBJbyjy nmpema HOBOJ METOJIOJIOTH! "
KITaCU(UKAIIH]H.
PerucrtpoBana  3amociienoct. Ilox  mojmom

3aM0CJIeHH TIOIPa3yMeBajy Ce Iuya Koja umajy 3aCHO8AH
paonu 00HOC ca nocnooasyem Ha oApeheHo WM
HeonpeheHo Bpeme U uya xoja pade ean padnoz 00HOCa
Ha OCHOBY yroBOpa O ey WIM Ha OCHOBY YroBopa o
00aBJbatby IPHUBPEMEHHUX U MOBPEMEHHX IOCJIOBA, KA0 U
auya Koja 006aemajy camocmante OeiamHOCMU U Cy
OCHUBAYU NPUBPEOHUX OPYUIMABA ULU NPEOY3CIMHUYKUX
paomwu, Kao W JHLa Koja 00aBJbajy MOJbOPHUBPEIHE
JIeTIaTHOCTUH a Haiase ce Ha eBujaeHuuju LleHTpamanor
perucrpa 06aBe3HOr COLMjaJTHOT OCUTYPaba.

IMog rmojMOM 3amocjieHHM y PaJHOM  OJHOCY
NOApa3yMeBajy ce Juya Koja umajy 3aCHO8aH PAOHU
00HOC ca nocrooasyem Ha oxapeheHo wim HeonxpeheHo
Bpeme, 6e3 003upa Ha TO Ja JH pajie MyHO PaJHO BpeMe
Wi kpahe o myHOT pagHOT BpeMeHa, npopecuonaina
60jHa auya, auya Koja TOCIoBe AUPEKTOpa 00aBsbajy 1Mo
YroBOpY O IpaBuMa M 00aBe3aMa JUPEKTOPa, Kao U iuyd
Koja o0basmajy camocmane OenamHOCmU UMY  CY
OCHUBAYU NPUBPEOHUX OPYUINABA UIU NPEOY3CHMHUUKUX
paomi.

IMog mojMOM 3amoCjeHH BaH PaJHOr OJHOCA
HoZIpa3yMeBajy ce Juya Koja 00aemajy npuspemeHe u
no8peMene NOCi08e, NOCNI06e HA OCHOBY Y2080pd O Oel,
aymopckoe yeogopa uau Hekoz Opyeoe yeoeopa 0e3
o03upa Ha POK Tpajama, Kao U Juyd Koja Cy OCHUBAYU
NPUBPEOHUX OpYMAasa uiu npeoy3emHudkux paoru d
HUCY 3ACHOBANU PAOHU OOHOC.

ITox mojMOM  perucTpoBaHdM  WHIAMBHUAYATHH
NO/LONPHUBPETHUIN TIOApPa3yMeBajy ce Juya Koja ce
Hanasze na esudenyuju Llenmpannoe pecucmpa obasesrnoz
coyujannoz ocuzyparba XKao Iuyd Kojd cy ocueypama no
ocnogy  0basmara  nomopuspeone  0eramHoOCmu,
OJTHOCHO JIMIIA 32 KOja ce, mpeMa 3aKOHy, cMaTpa Jia ce
0aBe MOJHONIPUBPEAOM (TIOJBONIPUBPEIHHULIM, UIAHOBU
)IOMahI/IHCTBa MOJbOPUBPECAHNKA, YJIaHOBU MCIIOBUTOI
JoMahMHCTBA, HOCHOLM MOJBOTIPUBPEIHOT Ta3IUHCTBA U
YIAHOBM TOJAOPHUBPETHOT Ta3IMHCTBA), AaKO HHUCY
OCUTYpPaHHULIM 3alOCJIEHH, OCUTYPaHUIM IO OCHOBY
00aBJbamka caMOCTAIHE JCTATHOCTH, KOPUCHHIIM TEH3H]ja
M Ha 1mKoJoBamy. PeBu3umja momataka o Opojy
PerucTpoBaHUX MHAMBHAYAJHHMX MO/bONPHBPEAHUKA
HHuje paleHa jep HemMa aJeKBATHHUX ejieMeHAaTa 3a
u3Boheme Te mpoiueHe.

Data on international trade in goods of the Republic
of Serbia are derived from the Single Customs
Documents — SCD (The Customs Law: “Official Journal
of the RS”, No 18/2010), which are processed and
published by the Statistical Office of the Republic of
Serbia (SORS) according to the UN methodology
(International Merchandise Trade Statistics — Concepts
and Definitions 2010; UN, 2011).

Export value is expressed in f.o.b. terms (free on
board), whereas import is expressed in c.i.f. terms (cost,
insurance, freight). As of 1 January 2010, a new revised
Standard International Trade Classification — SITC
Rev. 4 is used. The Statistical Office of the Republic of
Serbia published comparable data under the new
classifications for 2005 and 2006. Data are published
according to the new methodology and classification as
of January 2007.

Registered employment. Employees are persons
under employment contract with an employer for definite
of indefinite period of time and persons working on
service contract on temporary employment contract, as
well as self-employed persons or proprietors of
enterprises or unincorporated enterprises; as well as
persons engaged in agricultural activities and who are
registered in the Central Register of Compulsory Social
Insurance.

Employees in "long-term employment™ are under
employment contract with an employer for a definite or
indefinite period of time whether working full-time or
part-time, professional military men, managers who
execute the tasks under contract on rights and
obligations of a manager, as well as self-employed
persons or proprietors of enterprises or unincorporated
enterprises.

Employees in  "temporary and occasional
employment' are persons performing temporary or
occasional work, work under service contract, author
contract or other contract whatever the duration, as well
as proprietors of enterprises or unincorporated
enterprises, but have not established employment
relationship.

Registered individual farmers are persons being
registered in the Central Register of Compulsory Social
Insurance on the basis of undertaking an agricultural
activity, i.e. persons considered, by the law, to be
engaged in agriculture (farmers, farmers’ household
members, mixed household members and agricultural
holding members) if they are not insurants being
employed, insurants on the basis of undertaking a sole
activity, retirement pension’s beneficiaries and studying.
Revision of the number of registered individual
agricultural workers was not performed because there
are no adequate elements for carrying out such
estimates.
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VY ucrpaxkuBamy 0 3apajgama (y CKIaay ca 3aKOHOM O
paxy W 3akoHOM O moOpe3y Ha J0XOAaKk rpahaHa) mox
3apaJioM ce MoJpa3yMeBajy CBe HCIUIaTe 3alocieHnMa Ha
Koje ce 1iahajy npumnaajyhu nopesu u JONpHHOCH.
3apany uuWHE: 3apajie 3alocCiICHHX Y PagHOM OJHOCY,
yKJbydyjyhu HakHaje 3a IeKypCTBa, 3a pain HOWy W mO
CMeHaMa, HeJIeJbOM U MPa3HUKOM; HAaKHaJe 3a UCXpaHy y
TOKY paja M 3a HEeH3BpIIEHe YacoBe paja (TOIWIILH
oaMop, minaheHo OACYCTBO, MpasHULM, OonoBamwa 10 30
JlaHa, OJCYCTBO 300T' CTPYYHOI YcaBpIlaBarba, 3acToj Y
pagy Koju HMje HAcTao KPUBHLIOM pPaJHUKA); perpec 3a
Kopuiiheme TOOWIIEer OAMOpa, HakKHajge 3a pajn
3aII0CIIEHNX BaH PaJHOr OfHOca (10 OCHOBY YroBoOpa O
00aBJbamy NPHUBPEMEHHX U TIOBPEMEHHUX IIOCIIOBA).

Ilene nmpou3Bohaua HHAYCTPHjCKUX MPOU3BOIA jeCcy
LIEHe M0 KojuMma undycmpujcka npedyseha, Ha nomahem
TPXKHINTY, MPONAJy MPOHU3BONE TPrOBUHCKUM W IPYTHM
npenysefinma. Y Te LieHe He yhase: Mope3 Ha IPOMeT,
pabat, momycT Kaca CKOHTO W apyro. LleHe oOyxBatajy
6my 1500 mpousBoma u3 29 007acTH HHIYCTpHjCKe
Mpou3BoIbe. M300p MHIycTpHjcKuX npemy3eha Bpmm ce
Ha OCHOBY IIOJlaTaka O MHHXOBOM yuellhy y YKYITHO]
BPEOHOCTH WHIYCTPHjCKE IPOM3BOAIE. I[IpomsBoanm 3a
npaheme 11eHa Oupajy ce U3 cBake MHIYCTpHjcKe 00IacTH,
ca HajpehoM peanm3anyjoM Ha aomMaheM W HHOCTpPaHOM
TPXKHINTY.

HNudaanuja je nata Ha 6a3u MpoMeHa MOTPOLIAYKHX
nena y Penyomumm CpOuju, U To mpeMa oarosapajyhem
METOIy 3a U3padyHaBamke YKYIHOI WHIEKca IICHA.
OO0OyxBaTa IPOU3BOJIC M yCIIyre KOjU Ce KYITyjy U KOpUCTE
Y UYHO] NOMPOWTIbU CIMAHOBHUWIMEA, C TUM JIa Ce JIHCTa
MPOU3BOJA M YCIIyTa PEeBHIMPA Ha MMOYETKY CBaKe TOIMHE.
Morpomauke neHe cy nepuHucaHe Kao Mepa MPOCEdHe
MpoMeHe IieHa (UKCHE Kopre ao00apa W yciayra Koje
JoMahMHCTBa KyIyjy pajd 3aJI0BOJbCH-A CBOJUX MOTpeoda.
Kopuwihenu ~ nomdepu  TpENCTaBbajy  CTPYKTYpYy
notpomtbe  goMahmHcrBa. Ilomamm o 1meHama  ce
NPUKYIUBAjy y U3abpaHuM BehuM IpaJoBUMa/TP>KUIIHUM
nentpuma y Penybomumm  Cpouju (v mpeosunckum
paorwama, Ha nujayama, 'y 3aHamckuM — paoramd,
npedysehuma xoja npysxcajy jasHe yciyee v Civ.).

[Momamm ce mnpukasyjy mpemMa H3BEICHHM TIpylama
MPOM3BOJIA U yciyra Koje je aeduHucao EBpoctat u koje
cy y ckmagy ¢ wmehynapomHo — mpuxBaheHOM
KnacudukanmjoM JIHYHE TOTPOIIEE M MO HAMEHH
npunaroheHoj moTpebama XapMOHHM30BAaHOI HHIEKCA
MOTPOIIAYKAX IIeHa EBporncke yHHje W 30HE eBpa
(COICOP/HICP classification).

IleHe yrocTuTe/LCKHX YCJIyra jecy IieHe 1Mo Kojuma
notpomaun miahajy onpehene konnunHe jena u nuha 3a
BpeMe pydka, a IieHa NMpeHOhWITa je 1eHa KOjy roct
wiaha 3a jemHo Hoheme. lleHe yrocTuresbCKuX yciyra
CTAaTHCTUYApPH  TPUKYIUbA]y  jEAHOM  MECEYHO Y
rpajoBUMa KOjU TMpEJACTaBbajy Behe TpXKHUIIHE W
TypuctHuke mneHtpe y Pemyomumm CpOuju. llene ce
NPUKYIJbAJy Y OKO 85 u3a0paHuX YroCTUTEJbCKHX
oOjekara ca HajBehuM MPOMETOM.

In survey on salaries and wages (in accordance with the
Labour Law and Personal Income Tax Law), salaries
and wages are taken to be all payments to employees,
subject to taxes and contributions. Salaries and wages of
employees comprise salaries and wages of the employed
with employment contract, including on-call duty, night-
and shift- work, work on Sundays and holidays, food
allowances during work and for non-executed hours of
work (annual vacation, paid leave, holidays, sick leave
up to 30 days, absence due to professional development,
work failure not caused by workers' guilt), holiday
refund, remuneration for work of employees without
employment contract (based on contract for performing
temporary and occasional jobs).

Industrial producer prices are prices at which
industrial producers sell their products to trade and
other enterprises on the domestic market. These prices
include turnover tax, rebates, cash discounts and similar
reductions. The list includes for around 1500 products
from 29 areas of industrial production. The selection of
industrial manufacturers is made on the basis of data on
their share in the total value of industrial production.
Products for monitoring prices are selected from each
industrial area, with the highest sale on the domestic and
foreign market.

Inflation is calculated based on changes in consumer
prices in the Republic of Serbia according to the
appropriate method for calculating the overall price
index. Included are products and services purchased and
used in personal consumption of the population, and the
list of products and services covered is updated annually.
Consumer prices are a measure of average change in the
price of a standard basket of goods and services
purchased by households to meet their needs. The
weights used reflect the composition of household
consumption. Prices are screened at selected major
towns/market centers in the Republic of Serbia (retail
outlets, markets, handicraft shops, public service
providers etc.).

Data in the table are presented according to derived
classes of products and services defined by EUROSTAT
in accordance with the internationally accepted
Classification of individual consumption by purpose,
adapted to the harmonized index of consumer prices of
the European Union and the euro area (COICOP/HICP
classification).

Prices of catering services are the consumer prices
applied for certain meals and beverages at lunch time.
The price of overnight stay is the price paid by a guest
for one overnight stay. Statisticians collect the prices of
catering services once a month in towns that are counted
as large market and tourist centers of the Republic of
Serbia. The survey on prices is collected in about 85
selected catering facilities with the biggest turnover.
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HoMuHaIHH MOHETAPHU arperaTt — HOBYaHa Maca
M1, ucka3zaH je Ka0 MECe4HO cTame U AedUHUCaH Kao
30HMp TOTOBOT HOBLA Yy ONTHIA]Y U 0enO3UMHOE HOBYA.
Jenmo3uTHn HoOBam o0yXxBaTa CpeIcTBa Ha IKHPO,
TekyhMM ¥ JpyruM padyHHMa BIIACHUKAa HOBYAHUX
CpeicTaBa, Kao W HOBYaHA CpPEICTBA HAa pavdyHHMA
JOKaJHe caMmoytpase ¢ mahamuMa 0e3 orpaHHYeHA.

HoMuHaIHH MOHETAPHHU arperat — HOBYaHa Maca
M2, uckazaH je Ka0 MECEYHO CTame U jAeduHucaH kao
30up HOBUaHe Mace M1 W IUHAPCKUX OPOYCHHX
JIETI03UTa (KPATKOPOUHUX U TYTOPOUHHX ).

HoMuHaIHH MOHETAPHHU arperaT — HOBYaHa Maca
M3, uckazaH je Ka0o MECe4yHO CTame U AedUHUCaH Kao
30up HOBuYaHe Mace M2, KpaTKOPOYHHX U IyTrOPOYHHX
JIEBU3HUX Jieno3uTa (0e3 cTape AeBU3HE IITEIHE).

JleBu3He pe3epBe 00yXBaTajy MOHEMAapHo 314mo,
cneyujaina npasa sydersa, 0esusze u eQeKmueHy CmpaHu
HO8ay, Kao W UHOCMpAHe Xapmuje 00 6PeOHOCHU.
Yxibydyjy 1 kpeaute kox MM®-a.

JIOJATHA OBJAIIILEbA

CymtuHa nyonukanuje TpeHIoBH je na NpHKaxe
KOje TI0jaBe EKOHOMCKHX TIpolieca JApXaBe CIy)KOeHa
CTATUCTUKA NpaTu y OOJUKY BpeMeHCKHUX cepuja. Huje
HPECYIHO Jla Ce npe3eHnyjy caMo HeKe CepHje U3 CKyra
BBC P3C-a, a koje cy TpeHyTHO HajaKTyelHuje, gehi gehu
CKYn cepuja, 00 Kojux cy Heke nompebHe CAMO
KOpUCHUyumMa y cneyuuuuum noopywjuma (4 mo
cmanno). 300T TOra, OCHOBHHM CKYyIN MPE3EHTOBAHHUX
cepuja y TpengoBuMa He MemaMO M HE CMambyjeMO
(ocuM y ciydajy IpeKHMHYTHX cepuja), Beh ra moBpemMeHo
npormpyjeMo. Y J100poj MepH ce Taj CKyN cepHja
MOKJIala ca BaKHUJUM €KOHOMCKHM ITOKa3aTe/buma Koje
3BaHMYHA cTaTHCcTHKa wu3pahyje 3a morpebe Brange
Pemyomuke  Cpbuje, Hapomme  Oamke  CpOwmje,
MununctapctBa ¢unancuja PC, Hammonamae cimyx06e 3a
3amonubaBame, [IpuBpenne xkomope PC m 3a motpebe
aHAIMTHYapa W UCTpaXMBaua |peHgoBa y pEaJHOM M
MOHETapHOM cekTopy. To TmoOKa3zyjy ¥ IOBpeMeHa
oOpahama KOpUCHHMKAa ca JOJaTHUM MHTakUMa |
3aXTE€BOM 3a JOAATHUM HMH(poOpMaImjama.

Opa  nyOnukanyja WMa  Oyry — Tpamuldjy
nyonukoBama: o7 1990. mo 1991. romune, y MeCeuHO]
nepuoauid  — excrepuMeHTanHo (32 COPJ), mox
Ha3uBOM EKOHOMCKH TpeHJ, W PEIOBHO] KBapTalHO]
nepuomunu ox 1993. rogume (3a CPJ) Takohe mox
Ha3uBOM EKOHOMCKH TpeHI, Kao M3[ara HeKaaallmber
CaBe3Hor 3aBojga 3a cratuctuky. Kao penosHa
kBapranHa nyonukanuja P3C-a, mon HazuBom TpenaoBu
MyONIMKyje ce Kao KOMIUIEKCHA MyOJNHKaldja y eIuIuju
TpenaoBu, moueB ox mapra 2004. romune. Ha cajty
ciyxOeHe cratuctuke P3C-a mpexacraBibaHa je y
KaTeTOpHjU noceOHe nyOiuxayuje, JBOje3MYHA je OJ
caMor ToYeTKa IyONIMKOBaWka, W JOCTYyIIHA je W Y
€JIEKTPOHCKOM O0JIUKY.

Nominal monetary aggregate — money supply M1 is
presented as a monthly balance and is defined as the sum
of cash money in circulation and deposit money. Deposit
money covers resources on gyro and current accounts
and resources of local self-management units with
unlimited payments.

Nominal monetary aggregate — money supply M2 is
presented as a monthly balance and is defined as the sum
of money supply M1 and other time deposits in RSD
(short-term and long-term).

Nominal monetary aggregate — money supply M3 is
presented as a monthly balance and is defined as the sum
of money supply M2 and long-term foreign currency
deposits (excluding old foreign currency savings).

Foreign currency reserves include monetary gold,
special draft rights, foreign currency and effective
foreign money, as well as foreign securities. Here
included are also the credits with the IMF.

ADDITIONAL EXPLANATIONS

The publication Trends aims essentially at presenting
the characteristics of government economic processes
that are monitored by the statistics in form of time series.
The core objective is not to present only selected series
from the SORS TSDB, which are currently the most
topical, but to provide a larger set of series, of which
some of them are of interest only to users in specific
domains (on permanent basis). Therefore, the main set of
the series presented in Trends is not changed nor
shortened (except in interrupted series), but is
occasionally enlarged. This set of series matches
considerably the more important economic indicators
produced by the official statistics for the needs of the
government of the Republic of Serbia, National Bank of
Serbia, Ministry of Finance, National Employment
Service, Chamber of Commerce and the analysists and
researchers of trends in the real and monetary sector.
This is evident from occasional users’ querries for
additional information.

This publication has a long tradition: from 1990 to
1991 it was published on monthly basis — experimental (for
SFRY) entitled Economic Trend and on regular
quarterly basis since 1993 as the edition of the former
Ferderal Statistical Office (for FRY), bearing the same
title. Since March 2004, it has been SORS regularly
produced every quarter as a complex publication in the
edition Trends. On the website of the official statistics of
the SORS it is uploaded in the category special
publications, is bilingual from its very beginnings and
available electronically.
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