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PEY PEJAKIINJE

Centembapcku o0poj Tpenoosa JIOHOCH
3a0KpyXeHe TMojatke 3a npeo noayeohe (OpyTo
nomalin mpomsBox y pedepeHtHum rmeHama 2010.
rojuHe, caoodpahaj, rpal)eBUHapCTBO, MPUXOAN Y HOBITY U
y HaTypH W JIMYHA MOTpOLIka JoMahHMHCTaBa), U 3d
npeux ocam meceyu Tekyhe roguHe, 3a OcTale cepuje.

Herapauje mHOpManuje O HOBUM cepujama, y
TOKy TomuHe (mmdpe W Ha3uBU) MOTy ce Hahm y
peaoBHOM Jneny  MapToBckux — TpenmoBa  (base
BpeMEHCKMX cepwja PemyOnmukor 3aBoja  3a
craructuky) 1 UCT basu BpeMeHCKHX cepHja.

Hamomumemo na je, 3a morpedbe BBC, cepmja
YacoBn pajga Ha TpaIWIUMIITEMA MOCIOBHHX
cy0jexara, y nepuony 1994-2002. ronune, nmpahena
Kao meceyna, a og 2003. ronvHe Haajbe NpaTu Se Kao
keapmanna. Jla ou ce om 2003. mo 2017. roauue
pacronarano mMeceyHuMm TIOAMa 32 OBY CepHjy, OHa
ce mpepayyHaBa U3 keapmaine cepuje momohy Boot,
Febes u Lisman wmerone, kopumhewem ECOTRIM
nporpama (Bepauja 1.01). Ilo wucrom wmeroxy,
kopumthereM ECOTRIM mporpama, 3a morpedbe BBC
npepadyHar je Opyro nomahu mpou3Box (3a HEpUOL
1996-2017. rommme), Te ce 3a mnorpedbe BBC
pacnonake W KBapTaJTHHUM W MECEYHUM IIOoJalnMa 3a
OBY cepHjy.

W name ce xopucme cepuje Koje ce 3aBplIaBajy ca
neremOpom 2010, nok ce ®BHXOBO Jajke mpaheme
npekuna y janyapy 2011. romune (yene Ha mano,
MPOWIKOBU dcusoma N yeHe Ha mauno b6e3 cmpyje) 3a
norpede aHau3a U MpepavyHa JAPYyrux cepuja Koje To
3axTeBajy. [IpBe 1Be MOMEHYTE Cepuje ce npooyicyjy
KOpUIINEeM YKYITHOT MHAEKCA HOMPOUAYKUX YeHda, a
tpeha cepuja ce mpoayxaBa y3 momoh oxrosapajyher
HMHACKCA MOTpOHIaYKUX II€HA, U3 KOora Cy HCKJbYYCHH
6004 (U3 KOMYHAIHUX cucmeMa), cmpyja u MOmMOpHA
6o3una, momoyuxnu u oenosu. OBaj uHAEKC popmupa
Cmyx0a CTaTUCTHKE IIeHA.

Cagpikaj W CTPYKTypa NpeacTaB/beHHX CepHja
HUCY Meranu y OJHOCY Ha MapTOBCKH Opoj (kama ce
yobuyajeHo yBoau Hajehu Opoj m3MeHa), Kao HHU Y
OJIHOCY Ha jyHCKH 0poj Tpendosa Texyhe roause.

CnenujajHa TeMa OBOI Opoja je JeCe30HHpambe
BpeMEHCKUX cepuja. [lece3oHmpame je CraTUCTHUKa
TEXHHKA KOJOM CE M3 BPEMEHCKHUX CEpHja BPIIH YKIAHAmhe
yTUlaja ce30He W Apyrux edexara KaieHnapa, 4iMme ce
OJIaKIIaBa TPOYYaBAKE TPEHIA M OCTAIMX HECE30HCKHX
KpeTama, Te CTHYE jaCHHja CIMKA O €KOHOMCKHM I10jaBamMa
Koje cepuje ormicyjy. JlaT je mperiien Meroma Koju ce
KOpPUCTE  TPIIMKOM  JIECE30HHpama  cepuja  y
PemyOmiukoM 3aBojly 3a CTaTUCTHKY, y3 Topelheme
UXOBHX MPETHOCTH B MaHa. JlojaTHO, IpeiCTaB/beHH Cy
[JIaBHA W3330BM M JWJIeMe Ca KOjUMa CC aHAMTHYapu
CyaouaBajy y 0B0j oOryactu. TekcT je y Oyaro m3smMemeHOM
00Ky TIpey3eT U3 anpruickor opoja MAT-a (6p. 267).

EDITORIAL

The September issue of TRENDS publication
presents data series for the first half of the year (gross
domestic product at reference 2010 prices, transport,
construction, income in money and in kind and
household consumption), and for the first eight months
of the current year for the rest of the series.

More detailed information on new series in carent
year (codes and names) can be found in the standard
subject-matter Trends issue and in IST Time Series
Data Bases in SORS.

It should be noted that, for the needs of TSDB, the
series hours of work on construction sites of business
entities in the period 1994-2002 has been observed on
monthly basis, and since 2003 quarterly. In order to
have monthly data for this series from 2003 to 2017
onwards, the quarterly data have been recalculated by
means of Boot, Febes and Lisman method with
ECOTRIM program (Version 1.01). Applying the same
method, in ECOTRIM, the series Gross domestic
product has also been recalculated for the period
1996-2017 for the needs of TSDB, hence quarterly
and monthly data are available for this series.

Some series that end with December 2010 are still
in use, whose follow-up was interrupted in January
2011 (Retail prices, Consumer prices and Retail
prices, electricity excluded) for analytical purposes
and recalculating other series where it is needed. The
first two series mentioned have been extended by using
the Consumer prices index — total, and the third one
has been extended by using the adequate Consumer
prices index, water excluded (from public utility
systems), electricity and motor vehicles, motorcycles
and parts. This index is evaluated by the Unit for
consumer price statistics.

The content and structure of the presented series
are the same as in the March issue (usually when most
of changes are introduced) and in the June issue of
Trend.

The special topic of this issue is seasonal
adjustment of time series. Seasonal adjustment is a
statistical technique to remove seasonal and other
calendar effects from time series. This facilitates the
analysis of trends and other non-seasonal movements
and provides a clearer picture of economic phenomena
described by the serie. It contains an outline of
seasonal adjustment methods used in the Statistical
Office of the Republic of Serbia, as well as of their
advantages and disadvantages. It presents also the
main challenges and dilemmas faced by analysts in
this domain. The text, slightly modified, has been taken
from the April issue of MAT (N°267).
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Jlece3oHupam-e¢ BpeMEHCKUX cepuja Seasonal adjustment of time series

O METOJAMA AECE30OHHPAKHABPEMEHCKHX CEPHJAY PEIIYBJIHYKOM
3ABOAY3ACTATHCTUKY

ON THE METHODS OF SEASONAL ADJUSTMENT OF TIME SERIES APPLIED IN
THE STATISTICAL OFFICE OF THE REPUBLIC OF SERBIA

Hcupopa Jopanauh
Onembeme 3a 0p3a U KOMIUIEKCHA H3BEIITABALA

U NOJPIIKY jABHUM NOJMTHKAMA

CAXETAK

Jece3oHupame je CTaThcTHYKa TEXHWKa KOjoM ce U3
BPEMEHCKHX CEpHja YKJama YTUIA] CE30HE U JpYyrd eeKTH
kasteHapa. OBUM ce OJaKIiiaBa Mpoy4aBare TPEHIA U OCTAINX
HECE30HCKUX KpeTama W CTHYC jaCHHja CJIMKA O CKOHOMCKHM
TojaBaMa Koje CepHje OIHCYjy.

Y 0BOM pajty J1aT je Tperviell MeTo/a 3a JISCe30HHpPame Koje
ce Kopucte y PeryOmiakoM 3aBofy 32 CTATHCTUKY (Y JaJbeM
TEKCTy 3aBOJ) — ,,Ba3MyXOIUIOBHOI” MOJIeNIa KOJU CE UCTOPU]CKU
cMaTpa HajOOJBMM M ayTOMAaTCKOI JIECE30HHpama COPTBEPOM
Jemerpat, Ka0 U BUXOBUX NMPEJHOCTA W MaHA HA MPHUMEPY
TIOJIaTaKa O UHJTYCTPH]CKO]j TIPOU3BOJIELH.

HaxoH TeMesbHOT MCIIMTHBAKA, JOHET je 3aK/bydak Jia He
TIOCTOJM jeZIHa METOZA 32 JIeCe30HUpake KOja OIroBapa CBUM
ceprjama. Omabup Mozera ce BPIIU 3a CBAKY CEpHjy MOCeOHO
KOMOVMHOBA-EM  JICTAJbHE CTaTHCTHYKE JMjarHOCTUKE |
EKCIIEPTCKOI eKOHOMCKOT" 3HaHa M HCKYCTBA aHAITHYapa KOj!
ce 0aBH JICCE30HMPAHEM.

1. JEKOMIIO3NIINJA BPEMEHCKUX CEPUJA

VY KIIacM4HO] JEKOMIIO3MLMjH BPEMEHCKHX CcepHja
JnebUHUIIE Ce HEKOJIMKO OCHOBHHMX KOMIIOHEHATa Off
KOJHX CE CacTOju CBaKa CepHja:

*  Tpenn (T) mpencraBiba CeKyIapHy TEHICHITH]Y,
OJIHOCHO JYTOpOYHY KOMIIOHEHTY Y KpeTamy CepHje.

o Tuknyc (C) mpezacrasiba (QuIyKTyaldje Koje ce
TIOHABJBA]y Y HEMPABUITHUM TEPUOIUMA, OOUYHO JTY>KUM
Of1 JIBE TOJTHHE.

* Ceszona (S) mpencraeiba Bapujallje Koje ce
WCTIOJbaBajy y pa3MaliMa MamHhM O] je[lHE TOJMHE H
TIOHABJHA]y HA UCTH HAYMH Y JTy’KEM HHU3Y TOJIUHA.

*  Pesupyan, onrocHo uperynapaa kommoseHTa (1),
Npe/ICTaBJba CIIy4ajHe, HeMpPaBUIIHe, YTHIIAje Ha CEPH]Y.

Kako je 4ecto TeIIKO HANpaBUTH pa3iuKy Hu3Mehy
TpeHAa M IMKIyca, moceOHO Ha KpahuMm cepwjama, y
Mpakcu je o0W4aj la Ce OHM I0CMaTpajy Kao jeaHa
KOMITOHEHTa KOja Cce Ha3mBa TPeHA-IMKIYC. 3ato he ce y
JaJbeM TEKCTY TOBOPHTH O TPEHOY, a IMOApa3yMeBaTH
TPEHA-LHKITYC.

JIBa ocHOBHa MojeNia JEKOMITO3WIIH|E Ceprja Ha OBE
KOMITOHEHTE CY aJTATHBHU U MYJITUIDTUKATHBHU.

Isidora Jovandi¢
Prompt and Complex reporting and Public
Policies Support Division

SUMMARY

Seasonal adjustment is a statistical technique to remove
seasonal and other calendar effects from time series. This
facilitates the analysis of trends and other non-seasonal
movements and provides a clearer picture of economic
phenomena described by the series.

This paper contains an outline of seasonal adjustment
methods used in the Statistical Office of the Republic of
Serbia (hereinafter: SORS) —the Airline Model, considered
traditionally the best model, and automatic seasonal
adjustment software JDemetra+, as well as of their
advantages and disadvantages shown through an example of
data on industrial production.

After thourough examination, it has been concluded that
there is a seasonal adjustment method that suits all the
series, particularly by combining detailed statistical
diagnostics, professional economic knowledge and analysts’
experiences dealing with seasonal adjustment.

Heka je X, Heka BpeMeHCKa cepuja. AJIMTHBHHM

MOJIETIOM OHA Ce IEKOMITOHYje Ha cienehn HauvH:
X!‘ = Tt‘ + 52‘ + [f'

AIIMTHBHH MOJIENT C€ KOPUCTU aKo Cy HperyiiapHa u
CE30HCKa KOMIIOHEHTa HE3aBHMCHE OJ KpeTama TPEeHa,
OJTHOCHO aKO cy e(DeKTH ce30He HCTH U3 TOJIMHE Y TOJIMHY.
Jlobap mpuMep OBaKBOI' KpeTama je cepHja IPOU3BOJILE
MHTEPME/INjapHIX MPOU3BO/IA, OCUM eHepruje (civka 1).

3a pa3nHKy O aAUTUBHOT, MYJITUIUIMKATUBHH MOJIEI
nmMa cneaehu obmk:

X, =T, 5.1,

MyNTUIUTMKaTABHA MOJIEN C& KOPUCTH Kajia BEJIMYMHA
CE30HCKEe KOMIIOHEHTE BapHpa TPOINOPIMOHATHO HUBOY
cepyje, IITO je y EKOHOMHUjU MHOro vemhu cirydaj of
amuTBHE BapujaHte. [Ipumep oBakBor kperama je cepuja
TIPOM3BOIERA TEKCTHIIA (CIUKA 2).
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Seasonal adjustment of time series

Cnuka 1. /lecezonupana cepuja npouzeoore
UHMEPMEOUJAPHUX NPOU3600d, OCUM eHepeuje
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Cnuxka 2. /lecesonupana cepuja npousgoorse mexcmuia

2 IIOCMATPAHE METOJAE

AECE3OHHPAK A

Y ckmagy ca mpenopykama EBpOCTaTa1 am, y
3aBoy ce BpPEMEHCKE CcepHje JIece30HHpajy y3 momoh
codrrepal lemerpa+ (JDemetra+) KopuihememM
amroputMa X-13APUMA-CEATC (X-13ARIMA-SEATS,
[2]). Amroputam X-13APUMA-CEATC cBaky cepujy
MpBO CcBOAM HA Heku ce3oHCKU APMMA monen, a 3atum
Ha OCHOBY TOTa BPIIIN JICKOMITO3HIIN]Yy CEpHje.

Hepunuyuja 1. Onmtu cezoncku APUMA mopen
ARIMA(p,d,q)xARIMA(P,D,Q)s 3a Heky BpeMeHCKY

cepujy X, nma cnenehn o6muk:

(1—ayL—-—a,LP)(1 — By L5 — -
— BpLP)(1 - 1)4(1
— LS]DEI
=(1—yl— -yl
— 8,15 — - — §pL59)g,

IJIe je cilydyajHa NPOMEH/bUBA £, NPEJICTaB/ba OelH LIyM,
oneparop noume L je nedpunucan ca LX, = X,_,, § je
Jy’)KUHa ce30HCKe kommonente (amp. § = 12 3a meceune
cepuje), a o, B, Y 1 0 Cy mapameTpu MoJiena.

! Espocrar (enrm.Eurostat) je 3Bannuna cTaTHCTHYKA
kaHuenapuja EBporncke yuuje.

Codteep Jlemerpat ([3], [4]) mma wmoryhHOCT
ayTOMATCKOT JIeCe30HMpama IpH YeMy Iporpam cam oupa
HajTIOBOJbHU]U ce30HCKH APVIMA Momen, mpouemyje aa
mu he cepuja OWUTH JEKOMIIOHOBaHA AaIWTHUBHO WU
MYJITUILUTUKATHBHO, Ka0 M JIa JIA je TMOTPEOHO HM3BPIIUTH
JIOTAPUTAMCKY TpaHC(HOpPMAIIHjy OPUTHHATHUX TOAaTaKa.
OBaj HauyWH JECE30HHpama jeé y YHNOTpeOH y MHOTHM
HAI[MOHAJIIHUM CTaTUCTHUYKUM MHCTUTYIHjama 3eMaiba EY
Y TIOTOJIaH je 3a cTaOMiIHE U JOBOJBHO JAYyTe CepHje Kakpe
cy BuMa Ha pacrionaramy ([1]).

Ca gpyre crpane, Jlemerpat no3BojpaBa Ja
aHAUTHYap KOJHU BPIIM  JCCE30HHPAE  YHAIPE]
npeunsupa APMUMA mopen, HauMH eKOMIO3ULUje WU
TpaHchopMalije mogaraka Ha OCHOBY IPUPOJE CEpHje Ha
K0joj pagu. Monen koju ce Hajuemhe xopuctH je bokc —
[lenkunco (Box-Jenkins),,Ba3myxomnoBan” mozaen ([5]),
1j. wmomen obmuka ARIMA(0,1,1)xARIMA(0,1,1)s,
MYJITHILTUKATHBHA JICKOMITO3UITH]a cepuje "
JorapuTaMcka TpancopMmaluja OpUrHHAIHUAX MOAaTaKa.
Jlutepatypa W3 TpamuIMOHATHE aHAIM3e BPEMEHCKUX
cepuje (HOp. [6]), ald W JYTOTOJMINELE HCKYCTBO Y
JIeCe30HUpamy y 3aBojay IOKa3yjy Ja je OoBaj Mojel
Hajuemhd KOJ EKOHOMCKHX CepHja ca KojumMa ce
cycpehemo.

[Mpunukom onmabupa Mojena, BaXKHO je BOTUTH
padyHa O LIENOKYIIHOj CTaTHCTUYKO] TUjarHOCTUIM KoOja
yKJbydyje aHalu3y pes3uiayala, TeCTOBE CE30HAIHOCTH,
HCTIUTHBAKE CTaOMITHOCTH MOJIENa, CIIEKTPAIHY aHaJIH3y
utn. Mebhytum, Tpeba HarmacuTh Aa je Of jeJHAKOT
3Ha4aja ¥ MO3HABA-E MPUPOJIE CepUje Koja ce UCTIUTYje U
CBHX €KOHOMCKHUX (PaKTOpa KOjH MOTY Jia yTUIY Ha FEHO
noHamame. IlocToje ciaydajeBH y KOjuMa WMa CMHCIIA
oabpaTi MojeN KOjU MMa HENITO JIOIINja CTaTHCTUYKA
CBOjCTBa YKOJMKO C€ TMpPOIEHH J1a OH 00Jbe OMucyje
MoCMaTpaHy mojaBy. Hekonmmko oBakBHX mpumepa Ouhe
MpUKa3aHo y cieneheM mornasspy.

3.[IPOBJIEMHHCIHEINIUJAJTHH
CIYYAJEBH

3.1. Ayscuna cepuja

Jeman onx oOcCHOBHHMX Tmpo0OiiemMa ca KojuMa ce
cycpehemo y 3aBony je mykuHa cepuja. Hamme, y [1] ce
mpenopydyje Aa ce JIeCe30HHpame BPIIM Ha cepujaMa
(wmn  menmoBMMa cepuja) IyxuHEe Oap cemaM TOJWHA,
TOKOM KOjUX je cepHja mMmana onpeheHy CTaOMIHOCT,
OomHOCHO Huje Owmmno Behmx nomMoBa wiIM TMpPOMeHe
npupone cepuje. Mehyrum, 3a Behuny cepuja koje Mu
mpoy4yaBamMoO TMOJalld c€ MpHUKYIIkajy Tek ox 2000.
roaute. 300r HETOBOJLHE KOJUYMHE MOaTaKa paay ce Ha
MPOHATAXCEHY jETHOT MOJENa KOju OM MOrao JOBOJFHO

no0po Ja onuime Ieo Tepuoia, jep ,,JAe0-To-1eo”
JIECe30HHUPAbEe HHjE  TMPENopywhHBO Ha  Kpahum
HUHTEpBAIHMA.

3.2. Ez2302enu wokKkoeéu

On nouetka 2000. roguHe 10 AaHAc, OMIIO je HEKOJIHKO
3HauajHUX Jorahaja Koju Ccy MMalld BEIUKH YTUIA] Ha
LENOKYIIHY TPUBPEAY U KOjH Ce Yy MoJaluMa MOry
JICTEKTOBATH y BHUIY Pa3IMYUTUX NPUBPEMECHUX HIH
TPajHUX CTPYKTYpHHX JioMoBa. Hajeehm somoBu ce
JIETEKTYyjy Ha IOYEeTKY CBETCKe eKoHOMcke kpuze 2009.
roguHe U TokoMm momuiaBa 2014. rogune. Kako u3 Beh
MpHKa3aHUX  pas3jiora  HHUje  Moryhe  OJBOjeHO
JIECE30HMPATH MOJATKE IIPe WIX IOCie JIoMa, TOTpeOHO
je na ce mpoHale MoJIeI KOjU TOCIIANIIE €r30r€HOT MOoKa

TpenaoBu - centemoap 2017. i
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npuKasyje Ha rnpaBu HauwH. Ha ocHOBY mpemopyka ([1],
[7]) excTpeMHE BpemHOCTH cepHje KOje Cy HacTaje IOJ
yTHIajeM Henpenpuherux nmorahaja (HIp. BpEeMEHCKE
HEToroJie, MTPAjKOBH) Tpebda ypauyyHaTH Yy HpETryIapHy
KOMITOHCHTY.

[TokaxxuMo OBO Ha TPUMeEpY eKcIuIoaTalyje yriba. Ha
OBOj CEpHjU je OYMIVICaH TPHBPEMEHH JIOM KOJH je
HacTao kao nocienuna nomasa 2014. rogune. Ciuke 3 u
4 npukasyjy JBa pasiMYdTa HAYUHA JICCE30HUPAIbA OBC
cepuje. Y npBoM ciy4ajy (cinuka 3), coprsep J/emerpa+
ayToMaTcku Oupa amuTHBHY JACKOMIIO3MLHUjy |
ARIMA(0,1,1)xARIMA(0,1,1);, mMomen m Ha OCHOBY
OBAKBOT' JIECE30HHpama TPEHI MMa I1aj] TOKOM IIepHOJa
MoriaBa. 3a passiuKy Of TOTa, Y IPYroM cliydajy (ciuka
4) wucra cepwja je IECE30HHpPAHA ,,Ba3AyXOIUIOBHUM
mozenoM. OBne ce maj MPUIKCYje HPETYIapHO]
KOMITOHEHTH, IIITO HA MCIIPaBHUjU HAYWH MPHKA3yje OBaj
HETIPEBUINB M HENpPaBHJIAH YTHIA] HA CEpUjy W HEMa
YTHUIIa] HA KpeTame TPEHA.

rend 0 Seasonaly adjusted

Crnuka 3. Aoumuena oexomnosuyuja cepuje
excnioamayuje yend

N/ N |

Crnuka 4. Mynmunauxamugra 0ekomnosuyuja cepuje
excnioamayuje yeod

3.3.Cepuje Koje
KOMHOHEeHmMY

Hemajy Ce30HCKY

X-13APUMA-CEATC anropuram 3a CBaky YHETY
cepujy  ayroMmarcku  oxapehyje  HEKy  CE30HCKY
KOMIIOHEHTY, YaK M YKOJHKO CepHja 3ampaBo HeMa
HHKAaKBO CE30HCKO KpeTame. 300r Tora je pesynrare
JIECE30HHUpama TOTPeOHO  MOTBPIUTH y3  IOMOh
Pa3TUYUTHX TECTOBA CE30HATHOCTH. Y ckmamy ca [1],
cepHje Koje HeMajy Ce30HCKY KOMIIOHEHTY He Ou Tpedaio
Jla ce JIeCe30HHMpajy jep ce Ha Taj HayWH Jo0uja
HeaJIeKBaTHA HWHTEpIpeTanyja WBHUXOBOT Kperama (Tj.
NPUITACY]Y MM C€ CE30HCKa CBOjCTBa KOja y CTBApHOCTH
HeMajy), IITO Jajbe MOXKEe Ja JOBeJe N0 IOTPEelIHUX
3aK/by4aKa O [IOCMATPAHOj EKOHOMCKO] I10jaBH.

ITpumep HECE30HCKE cepuje je MPOU3BOIbA OCTATHX
caoOpahajuux cpezncraBa (cnuka 5). Beh mocmarpamem
rpaduka cepuje Moxke Ja ce NMPEeTIIOCTaBH Ja OHAa HeMa
HHKaKBY MECEUHY HJIH TOJUIIY PABHIHOCT Y KPETambYy,
a TO ce mnoTBphyje W (doOpMaNTHUM CTATUCTHYKUM
TECTOBHMA.

Crnuka 5. Ilpouszsoorwa ocmanux caobpahajuux cpedcmasa

4. PE3YJITATH H 3AK/bYYAK

[MpunukoM Jece3oHUpama cepuja Koje OMHCY]Y
MHJYCTPHUjCKY NPOU3BOAKY MOKA3aJ0 Ce Ja ayTOMATCKU
omabpaH Mozen HHUje yBEK HAjIOBOJGHUJH, alldl W Ja

,»Ba3IyXOIUIOBHH’  MOIeN  HE  OAroBapa  CBHM
MMOCMAaTpPaHUM CepHjama.
C obsupom Ha CHCHMQUIHOCTH PasHOBPCHUX

nojaTaKa KOjU Ce JeCe30HHpajy, MOTpebHO je na ce
Mozen Oupa 3a CBaky cepujy moceOHo. M3060p monmena
Tpeba nma Oyne OasupaH Ha pe3ynTaTUMa CTaHIapIHE
CTaTUCTUYKE TUjarHOCTUKE, ajd W Ja Ha TPaBH HAYMH
HHTEPIIPETUpPA MPOyIaBaHy €KOHOMCKY II0jaBy, Ha je 3a
JIOHOIICHE KOHAYHE OJUTyKe MOTpeOHa qeTa/bHa aHaIn3a
Y Ma)XJbUBA SKCIIEPTCKA MPOIICHA.
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Jlece3oHupam-e BpeMEHCKUX cepuja Seasonal adjustment of time series
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AKTHBHOCTH Activities

AKTHBHOCTH

Activities

Cepuje 0a3uux ungexca (npocex 2016=100)
Base indices series (average 2016=100)

HIndpa

Code

01105

01000

01001

01002

01003

01004

01005

01300

01400

01500

01065

01031

01040

01047

01054

01070

01071

01072

Hazus
Title

Bpyro nomahu npoussox, PCJl, pearuBue uene 2010. - ykynHo (kBapTajiHa cepuja)
Gross domestic product, RSD, relative prices 2010. - total (quarterly series)

HNupycrpujcka npou3Boima - yKyInHO

Industrial production - total

HNuaycrpujcka Npou3Boima - eHepruja

Industrial production - energy

HNuayceTpujcka Npou3Bo/ilkha - HHTepMeIHjapHu NPOU3BOAU, OCUM eHepruje
Industrial production - intermediary products, except energy

HNupycrpujcka Npou3BoAa - KAMTAJIHH POU3BOIAT

Industrial production - capital products

HNupycrpujcka npou3BoAla - TPajHU NMPOM3BOIM 32 IIUPOKY NOTPOLIKLY
Industrial production - durable products for consumption

HNupycrpujcka npou3BoAa - HeTPajHU NPOU3BOAM 32 IIUPOKY NOTPOLILY
Industrial production - non-durable products for consumption

HNupycrpujcka npou3Boamka - pyaapcTBo

Industrial production - Mining and quarrying

HNupycrpujcka npousBoama - npepaljusayka uaaycrpuja

Industrial production - manufacturing

I/IHI[yCTpI/IjCKa nmpou3sBoama - cnaﬁneBa}be eJI. eHepFl/leM, racom, mapom m KJ'll/lMaTl/BalIl/lja
Industrial production - Electricity, gas, steam and air conditioning supply

IIpoaaja u oTKYNn NpoM3BOJa NO/ONPUBPeE/Ie, LIYMAPCTBA U pUOAPCTBA - YKYIIHO
Sale and purchase of agricultural, forestry and fishing products - total

YacoBM pajga Ha rPAIMJIMIITHMA - IOCJOBHM Cy0jeKkTH (KBApTaJHA Cepuja)
Hours of work on construction sites - business subject (quarterly series)

Oo6um ycayra y caoopahajy - ykynHo

Volume of transport services - total

O0uM ycayra y myTHHYkoM caodpahajy - ykynHo
Volume of services in passengers' transport - total
O0umM ycayra y TepeTHoM caobpahajy - ykynno
Volume of services in freights' transport - total

Hohemwa Typucra - ykynHo
Tourist nights - total
Hohemwa Typucra - nomahu
Tourist nights - domestic
Hohema Typucra - crpanu
Tourist nights - foreign
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AKTHBHOCTH

Activities

AKTUBHOCTH

Vkynan Opyro paomahu mnpousBon (u3pakeH Yy
penatuBHuM nieHama 2010. romune) y nppoM kBaprary 2017.
MamH je of1 mpoceka 2016. roaune 3a 5,6% u Beh je 3a 1,1% ox
npeor keaptaia 2016. romume. Y apyrom ksapramy 2017.
roguse B/IIT je Behu ox mpeor kBaprana 2017. romune 3a 5,8%
u Behu je 3a 1,3% on apyror kBaprasa 2016. romuse.

YKynHa MHAyCTpHjcKa npousBoawa y 2017. romyan, y
OJTHOCY Ha TPOCeuHy Npor3Boamy y 2016. roqunu, Beha je 3a
5,8% vy jyny, 3a 2,1% y jyiy u 3a 4,8% y aBrycry. Meceure
CTOIE pacTa 3a jyH, jyl U aBrycT oBe romuHe u3Hoce -0,2%,
-3,5% u 2,7%, pecriektrBHO. [locMaTpaHo y OfHOCY Ha jyH,
JYT M aBrycT MpETXOAHE TOIWHE, YKYITHA HHIYCTpPHjcKa
TIPOM3BOJIEXA OBE TOAMHE pacTe 1o crornama ox 5,9%, 4,2% u
7,2%, PECTIEKTUBHO.

Ilocmatpano mipema KacH(UKaLMjH TMPOW3BOAA IO
Hamenu EY, y oqHocy Ha niperxomau mecer] 2017. roause, y
JyHY, jyIy ¥ aBryCTy OCTBapeHE Cy CTOlle Tana/pacta y
pyaaperBy on -8,6%, 19,7%, u 3,3%; y npepahuBaukoj
unaycrpuju on 2,2%, -7,1% wu 1,7%, 1ok je y cektopy
CHa0/ieBambe eJIEKTPUYHOM €HEpPrujoM, racoM, mapoM
KIMMaTH3anuja sabenexen pact/ian ox -7,7%, 5,1% u 6,6%.
Y nepuony janyap—asryct 2017. romuHe, y omIHOCY Ha MCTH
Ieprof] TPEIXOmHe TOmWHe, Yy cekrtopy PymaperBa wu
IIpepahuBauke unmycrpuje Oenexu ce pact om 0,8% m
6,5%, a y cexropy CHa0aeBambe eJIeKTPHYHOM €HEeprHjoM,
racom, mapoM 1 KJIMMaTu3anuja oenexu ce nax ox 8,3%.

[ocMatpaHo MO eKOHOMCKO] HameHu, y OIHOCY Ha
NPETXOJHA Mecell OBE TOIWHE, Yy jyHY, jyAy H aBry
OCTBapeHe Cy CToIe Y Mpou3BoILH eHepruje -8,3%, 94% u
4,7%; mpoM3BOIHLY HWHTEPMETUjAPHUX TPOM3BOAA, OCHM
enepruje 2,9%, -6,5% u 2,1%; npou3BOIIbLU KANMTAIHUX
npom3Boaa 2,2%, -11,7% wu -2,4%; npou3BOAIB-N TPAjHUX
MPOM3B0/A 32 MMPOKY noTpourby 3,9%, -16,8% u 6,5% u
MPOU3BOIILA HETPAJHIX MPOU3BO/IA 32 IIHPOKY MOTPOIIILY
2,71%, -7,1% wu 2,5%. Melyeoouurpe cmone pacma/nada 3a jyH,
JY71 ¥ @aBryCcT W3HOCE y Mpou3Boambu enepruje 1,2%, -0,5% u
2,5%; uHTepMenujapHuX NMpou3Boa, ocuM eHepruje 11,9%,
12,1% wu 11,6%; wamuramaux npousBoaa 10,2%, 7,0% wu
29,1%; TpajHMX MPOM3BOAA 32 MIMPOKY notpounby 14,4%,
57% u -71% w HeTpajHMX mNpOU3BOAA 32 IIMPOKY
notpouwy 1,6%, 1,3% u 4,1%, pecriekTrBHO.

I'paheBHHCKA AKTHMBHOCT, MEPEHAa YaCOBHMA pajia HA
rpagummTuMa npexnyseha, y opyeom xeapmany 2017.
romuHe Oenmexxn moBehame 3a 2,7% y OmHOCY Ha TIPOCEK
2016. a 'y ogHocy Ha npyru kBaptan 2016. ronuxe nosehame
3a 0,9%. Y npsom nonyeoly 2017. tpaljeBUHCKa aKTUBHOCT
je Beha 3a 0,4% wnero y npBom mosyrohy 2016. 1 mama je 3a
6,9% on poceka 2016. romuHe.

O6um ykynHe caodpahajie akTMBHOCTH Y Opy2om K
2017. 6wo je Behn 3a 11,8% ox mpocexa 2016. u Behu 3a 16,1% o
YKYIHO OCTBApeHVX caoOpahajHiuX yoiyra y Ipyrom Keapraity
TPETXOJIHE TOHE. Y IPYroM KBapTaly OBS TOMHE, Y Iy THHYKOM
caodpahajy pact oduma yaityra y omHocy Ha mpocek 2016. TorpHe
mHocu 10,3%, 10K pacT y OIHOCY Ha JIpyrv KBApTal MPETXOIHE
romuHe m3HocH 15,6%. V Tepersom caodpahajy zaberexeH je
KBapTAHU pacT yciTyra y oiHocy Ha npocek 2016. romuse 3a 16,1%,
a'y OJTHOCY Ha JpYI¥l KBapTayl PETXOIHE rofHe pact 3a 17,8%.

TypucTiika aKTMBHOCT, MEpEHa YKYITHIM OpojeM Hoherba
TYPUCTA, Y jyHY, jy/Iy U aBrycTy Oenexu meceure cmone of 1,5%,
22,0% 1 9,5%. Meljyeoouurve cmone yKyIHHX HONERba 3a jyH, Jyi 1
asrycr mHoce 17,1%, 14,1% u 11,2%. Y omHocy Ha mipocek 2016.
rofuHe, YKymHa Hohema pacty y jyHy 3a 29,0%, jyny 574% u
aBrycry 3a 72,3%. 3a npsux ocam meceyu 2017. 3a 10,3% je Bume
Hohera y OHOCY Ha WICTH TIEpHO[ TPOIUIE TOIMHE. Y HCTOM
Tiepriozy, Opoj Hohersa momahux TyprcTa rosehan je 3a 6,9%, nok
je 0poj Hohema cTpanux Typucta nosehan 3a 16,8% y onHocy Ha
npBrx ocam Mecerw 2016. roruHe.

ACTIVITIES
Total gross domestic product (expressed at 2010 relative
prices) in the first quarter of 2017 was below the average in 2016
by 5.6% and above the first quarter of 2016 by 1.1%. In the second
quarter of 2017 GDP increased by 5.8% in relation to the first
quarter of 2017 and by 1.3% comparing with the second quarter
of 2016.

Total industrial production in 2017 to the average
production 2016 saw an increase of 5.8% in June, 2.1% in July and
4.8% in August. Monthly growth rates for June, July and August of
this year amounted to -0.2%, -3.5% and 2.7%, respectively. When
compared with June, July and August of the previous year, the total
industrial production of this year grew by 5.9%, 4.2% and 7.2%,
respectively.

Observed by the classification of products by EU use in relation
to the previous month of 2017, in June, July and August the growth
rates in Mining and quarrying were -8.6%, 19.7% and 3.3%; in
Manufacturing 2.2%, -7.1% and 1.7%, and in Electricity, gas,
steam and air conditioning supply -7.7%, 5.1% and 6.6%. In the
period January-August 2017, in relation to the same period of the
previous year, the sections Mining and quarrying and
Manufacturing saw an increase of 0.8% and 6.5%, and the
section Electricity, gas, steam and air conditioning supply saw a
decrease of 8.3%.

Observed by economic use, with respect to the previous
month of this year, the rates in June, July and August were
as follows: in production of energy -8.3%, 9.4% and 4.7%, in
intermediate products, except energy 2.9%, -6.5% and 2.1%, in
the production of capital goods 2.2%, -11.7% and -2.4%, in
the production of consumer durable goods 3.9%, -16.8% and
6.5% and in the production of non-durable consumer goods
2.7%,-7.1% and 2.5%. Interannual changing rates in June,
July and August amounted to 1.2%, -0.5% and 2.5% in the
production of energy, 11.9%, 12.1% and 11.6% in the
production of intermediate goods, except energy, 10.2%, 7.0%
and 29.1% in production of capital goods, 14.4%, -5.7% and -
7.1% in the production of consumer durable goods and, 1.6%,
1.3% and 4.1% in the production of consumer non-durable
goods, respectively.

The volume of construction activity, expressed in hours of work
on construction sites in enterprises, in the second quarter of 2017
saw an increase of 2.7% in relation to the average in 2016, and
when compared with the second quarter of 2016 an increase of
0.9%. In the first half of 2017, the construction activity grew by 0.4%
in relation to the first half of 2016, and fell by 6.9% when compared
with the average in 2016.

The volume of transport activities in the second quarter of 2017
was by 11.8% above the average in 2016 and by 16.1% above the
total volume of transport activities realised in the second quarter of the
previous year. In the second quarter of this year, the volume of
transport activities increased by 10.3% and in relation to the second
quarter in 2016 by 15.6%. Freight transport recorded a quarterly
growth of activities 16.1% in relation to the average in 2016 and in
relation to the second quarter of the previous year a growth of 17.8%.

Tourist activity, measured by the total number of tourist
nights, amounted to 1.5% in June, 22.0% in July and 9.5% in
August. Inter-annual rates of total tourist nights in June, July
and August were 17.1%, 14.1% and 11.2%, respectively. With
respect to the average in 2016, total tourist nights increased by
29.0% in June, by 57.4% in July and by 72.3% in August. In
the first eight months of 2017, there were by 10.3% more
tourist nights than in the same period of the previous yea. In the
same period, the number of domestic tourist nights was up by
6.9%, while the number of foreign tourist nights was up by
16.8%, compared to the first eight months of 2016.
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AKTHBHOCTH Activities

Bpyro nomahu npomseon, PCJl, peratusne nene 2010.
01105 - ykynmo (kBapTaina cepuja)
Gross domestic product,RSD, relative prices 2010.
- total (quarterly series)

110
108 4 ------- R P P
106 A ; ; ;
104 A
102 A
100 A
98 1« -~
96 1 - -
94 1 - . : :
92 - : : :
90 - l ! l
88 t 1 t 1 + t +
2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series | —— necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepnuja [ I'on. | 11 111 A\ V VI VI VI IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
| I 1l v
01105 |2015 90,0 96,5 99,9 102,7
01105 |2016 93,4 98,5 102,8 105,3
01105 |2017 944 99,9
HNuaycTpujcka npou3Boama - YKYIHO HupycTpujcka npon3Boama
01000 01001 - emeprumja
Industrial production - total Industrial production
- energy

50 — 50 —_—
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series | —— nece3onunpana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | Ton. | 11 11 v \Y Vi VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01000 |2015 80,8 834 98,0 95,3 98,2 99,9 963 92,2 951 1036 1011 102,2
01000 |2016 851 935 1051 1017 99,6 999 979 97,7 1006 1066 1059 106,4
01000 |2017 876 918 1065 989 1060 1058 1021 104,8
01001 |2015 1025 949 1029 99,6 98,2 94,4 953 883 836 1005 1039 113,7
01001 |2016 1136 109,7 1145 1004 96,0 83,8 933 948 784 1029 1045 108,1
01001 2017 1054 98,2 93,6 88,4 92,6 848 92,8 97,2
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HnpycTpujcka npou3Boama

HHuaycTpujcka npou3Boimba

01002 - unTepMenujapHu NPOU3BOAU, OCHM €HEPrHUje 01003 - kanmuTaaHM Npou3BOAM
Industrial production Industrial production
- intermediary products, except energy - capital products
140 140 . . )
130 130 oo N
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60 {------- e eernans T ol R o . P
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2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiyc komnonenra / trend-cycle component
Cepuja [ T'ox. 1 1 11 v \% VI VI VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01002 {2015 656 745 93,8 90,8 97,0 1009 978 96,6 96,7 101,0 94,3 91,5
01002 |2016 69,5 860 103,1 104,8 1059 108,7 1015 1040 1085 1069 1015 99,6
01002 |2017 775 90,3 117,7 1108 1182 1216 1138 116,1
01003 |2015 843 96,2 1133 97,0 104,1 106,1 911 743 103,3 106,4 1009 104,6
01003 |2016 836 962 1073 1051 1035 1048 953 77,0 109,1 100,7 106,8 110,8
01003 |2017 91,3 1030 1300 1075 1130 1154 1019 99,5
HNuaycrpujcka npoussBoama HupycTpujcka npon3Boama
01004 - tpajuu npou3BoaM 32 MIMPOKY MOTPOIIHY 01005 - werpajuu MpoM3BOAM 32 MIMPOKY MOTPOIIHLY

Industrial production
- durable products for consumption

Industrial production
- non-durable products for consumption

50 L] T L] T L] T L] 50 L] T L] T L] T L]
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc Komnonenra / trend-cycle component
Cepuja | Ton. | 11 11 v Vv Vi VIl VIl X X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01004 |2015 61,3 66,6 80,1 78,5 90,8 954 96,1 98,2 1126 117,0 1053 94,3
01004 (2016 68,5 78,2 86,9 87,9 94,4 103,2 104,2 112,6 126,9 1253 1154 96,4
01004 (2017 68,1 82,9 106,6 965 1136 1181 98,2 104,6
01005 (2015 73,3 78,2 94,4 96,6 98,7 1043 979 96,9 1015 1055 103,0 100,8
01005 (2016 71,9 84,2 98,0 1004 96,7 1069 99,6 99,2 1116 110,2 110,6 110,7
01005 (2017 79,3 84,2 102,5 96,3 105,7 108,6 100,8 103,3
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Huaycrpujcka npon3Boama Hupycrpujcka npou3Boama
01300 - pyaapcrBo 01400 - mpepahuBauxa unrAyCTpHja
Industrial production Industrial production
- mining and quarrying - manufacturing
140
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@ 2016=100
— | opurunanna cepuja / original series necesonunpana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Ton. 1 1 11 v \/ VI VI VIII IX X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01300 |2015 884 849 90,1 88,0 87,2 92,2 1001 99,8 1048 1041 1051 109,0
01300 |2016 965 99,5 105,2 98,9 89,0 76,7 103,9 105,7 1052 1084 1055 105,6
01300 |2017 922 981 92,1 94,1 97,9 89,5 107,22 110,7
01400 |2015 725 78,6 95,9 94,0 99,0 1028 973 94,2 1004 1059 1009 97,7
01400 |2016 742 865 1008 1033 102,2 107,6 1016 98,5 103,7 108,7 107,0 105,9
01400 |2017 806 887 1119 1031 1119 1144 106,22 108,1
HUuaycrpujcka mpou3BoAma - cHadJeBambe IIpoaaja u oTKyN NMPoOU3BO/AA NMOLONPUBPeEE,
01500 en. eneprujom, racom, NapoM H KJIMMATH3ALMja 01065  mymapcTBa M puéapcTBa - yKYNHO
Industrial production Sale and purchase of agricultural, forestry and
- electricity, gas, steam and air conditioning supply fishing products - total
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@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Toa. | 11 11 v \Y VI VI VIII IX X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01500 |2015 107,10 99,9 1082 1025 98,9 925 91,3 82,3 73,7 958 100,8 115,8
01500 |2016 119,0 1157  119,8 97,1 94,2 815 831 92,3 88,1 985 102,3 108,5
01500 |2017 110,4 100,7 92,4 86,1 88,3 815 857 91,3
01065 2015 63,1 62,1 80,1 60,2 61,9 100,7 1619 93,0 1438 1212 1052 101,1
01065 2016 60,3 60,7 76,0 62,3 65,1 1121 1180 1006 169,9 1341 1114 129,6
01065 |2017 62,7 650 94,0 58,5 66,7 1151 1364 1145
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YacoBu paja Ha rPAANIHIITHMA
01031 mnocmoBHuX cyGjexaTa (KBapTaIHA cepHja)
Hours of work on construction sities
of business subject (quarterly series)
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@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Togn. 1 1 11 v \Y VI VI VIII IX X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
[ Il 1l v
01031 |2015 80,7 100,0 106,0 107,0
01031 |2016 83,6 101,7 108,0 106,7
01031 |2017 83,4 102,7
O0umMm ycayray caoopahajy O0uM ycyra y myTHUYKOM caobpahajy
01040 - ykynmo 01047 - ykynuo
Volume of transport services Volume of services in passengers' transport
- total - total
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@ 2016=100
— | opurunanna cepuja / original series nece3onunpana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenra / trend-cycle component
Cepuja | Ton. 1 1 11 v \% VI VI VIII IX X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01040 |2015 788 72,2 82,7 86,9 91,2 101,7 1110 109,5 101,9 92,9 80,5 80,3
01040 |2016 76,4 739 82,9 87,9 948 106,2 129,9 127,0 1204 1109 91,5 98,2
01040 |2017 915 8272 976 1056 1089 1210
01047 2015 780 69,2 79,7 91,0 95,1 1044 1198 1198 1111 97,4 77,3 79,7
01047 2016 726 66,8 76,7 85,0 93,7 107,8 139,1 136,5 128,0 1128 86,3 94,9
01047 2017 910 755 90,1 103,9 1057 1214

Hanomena: Mnaexcu ycayra y caodpahajy - ykynHo, cy 0e3 OIITAHCKMX AKTUBHOCTH H TeJIeKOMYHUKALHja.
Indices for transport services - total, do not include postal activities and telecommunication.

Footnote:

TpennoBu - centemobap 2017.
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AKTHBHOCTH Activities
O0um yciayra y TepeTHoMm caobpahajy
01054 - ykymno
Volume of services in freights' transport
- total
130
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: : NS
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@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ T'ox. | 1 1l v \% VI VII VIII IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01054 |2015 81,0 809 91,1 75,0 80,0 939 857 80,3 75,6 80,1 89,8 82,0
01054 |2016 87,3 943 1005 96,1 98,1 101,6 1037 99,9 989 1057 106,3 107,6
01054 |2017 931 1012 1190 1106 1180 1197
Hohema Typucra Hohema Typucra
01070 - yxymno 01071 - nomahm
Tourist nights Tourist nights
- total - domestic
180 180
160 +------- 160 -
140 - 140
120 - - - 120 + - - -
100 ¢ - - -f- 100 - - /-
80 15 80 17
60 fV-----V:F e 60
40 — 40 —_—
2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ T'oa. | 1 1 v \ VI VII VIII IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01070 |2015 73,0 62,3 67,3 79,2 101,3 100,8 1234 1440 94,5 86,3 58,5 68,9
01070 |2016 75,7 86,9 81,7 88,5 112,8 110,2 1379 155,0 108,0 95,6 71,0 76,7
01070 |2017 782 821 88,1 102,3 1270 1290 1574 172,3
01071 |2015 783 66,4 67,1 79,4 102,3 1031 1225 148,0 90,9 84,0 56,0 63,7
01071 |2016 72,3 96,9 82,7 91,0 1168 1140 1393 158,6 1054 91,4 64,4 67,2
01071 |2017 76,8 894 84,2 99,2 1298 127,7 1531 1712
TpennoBu - cenrembap 2017. 7 Trends - September, 2017



AKTHBHOCTH Activities

Hohema Typucra
01072 - crpannm
Tourist nights

- foreign
180
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2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Ion. | 11 11 v Vv Vi VII VIl IX X Xl X1l
Cepuja | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01072 |2015 63,8 552 67,6 78,9 99,6 96,9 1249 136,9 100,7 90,3 62,9 78,0
01072 |2016 81,8 69,6 80,0 84,0 1059 103,6 1354 1486 1125 1029 82,5 93,4
01072 |2017 806 69,1 950 1076 1222 131,3 1649 174,2
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DuHATHA TPAKIHA

Final demand

DuHAHA TPAXKHA
Final demand

Cepuje 6a3uux nnaexca (mpocex 2016=100)
Base indices series (average 2016=100)

MIunppa Hazus

Code

02000

02001

02002

02003

02004

02005

02300

02400

04020

01050

04030

01060

09010

09011

10010

Title

3ajimxe roToBUX NPOU3BOJA Y HHAYCTPHjCKOj MPOU3BOAILH - YKYITHO
Stocks of manufactured goods in industrial production - total

3ajiuxe roroBMX NPOU3BOJA Y HHAYCTPHjCKOj NPOU3BOALM - €eHepruja
Stocks of manufactured goods in industrial production - energy

3ajiuxe roroBMX NPOU3BOJAA Y HHAYCTPHjCKOj IPOU3BOAIBLH
- HHTepMe/MjapHHM POU3BOAM, OCUM eHepruje
Stocks of manufactured goods in industrial production
- intermediary goods, except energy
3ajMxe roToBUX NMPOU3BO/AA Y HHAYCTPHjCKOj NPOU3BOAILY - KANTUTAJIHU MPOU3BOIH
Stocks of manufactured goods in industrial production - capital goods

3ajmxe roToBUX NPOU3BOJA Y MHAYCTPHjCKOj MPON3BOIHBH
- TPajHH NPOU3BOAM 32 LIMPOKY MOTPOILIKY
Stocks of manufactured goods in industrial production
- durable goods for consumption
3ajmxe roToBUX NMPOU3BOJA Y HHAYCTPHjCKOj NPOU3BOIKH
- HeTPAajHU MPOM3BOM 32 LUPOKY NOTPOLIHLY
Stocks of manufactured goods in industrial production
- non-durable goods for consumption
3ajiuxe roroBMX NPOU3BOAA Y HHAYCTPHjCKOj NPOU3BOALM - PYAAPCTBO

Stocks of manufactured goods in industrial production - mining and quarrying

3ajiuxe roroBMX NPOU3BOJA Y HHAYCTPHjCKOj NPOU3BOAILY - NpepauBauka HHAYCTPHja
Stocks of manufactured goods in industrial production - manufacturing

IIpomet poe y TProBuHHM HAa MaJI0 MOCJIOBHMX cy0jekaTa, y Tekyhum neHama - yKynHo
Turnover of goods in retail trade of all enerprises, at current prices - total

IIpomer pole y TProBHHH Ha MAJIO MOCJIOBHUX cy0jekaTa, y CTAJJHUM LHEHAMA - YKYITHO
Turnover of goods in retail trade of all enterprises, at constant prices - total

IIpomer y yrocrure/bCTBY, y TeKyhuM neHama - yKynHo
Turnover in catering trades, at current prices - total

IIpoMer y yrocTure/bCTBY, y CTAJTHHM IeHAMA - YKYITHO
Turnover in catering trades, at constant prices - total

Pacnopeljenu jaBHU MPUXOAM M MPUMAHA - YKYITHO
Distributed public revenues and income - total

Pacnopelhenn jaBHu npuxoau ¥ NnpuMama GyyeTuMa U APYruM KOPUCHHMIIMMA - YKYITHO
Distributed public revenues and income to budgets and other users - total

IIpuxoau ox ONPUHOCA 32 COLMjATHO OCUTYPamh€e - YKYIHO
Revenues from social security contributions - total

TpennoBu - cenrembap 2017. 9 Trends - September, 2017



DuHATHA TPAKEHA

Final demand

DOUHAJIHA TPAXIbA

YkynHe  3ajmxe  TOTOBUX  WHAYCTPHjCKHX
NPOM3BOJA Y JyHY, jylly U aBTryCTy OB€ IOJMHE Oelexe
Mmeceune crone of -0,9%, -3,9% u -3,1%, pecnekTHBHO.
Y omHOCY Ha WUCTE Mecelle TMPETXOJHE TOIUHE,
3abenexkeH je rogummu pact ox 14,3% 3a jyH, pact 3a
9,7% 3a jyi, omHocHO 8,6% 3a aBrycT. YKyIIHE 3a1uxe, y
npeux ocam meceyu 2017, ehe cy 3a 11,8% y omnocy Ha
uctu nepuon 2016, mok cy onx mpoceka 2016. roauue
Behe 3a 9,7%.

[locmaTtpaHo 10  cexmopuma, 3alMxe TOTOBUX
UHJIYCTPUjCKUX HPOU3BOJA CE€ Yy jyHY, jydy U aBILYCTYy, Y
OJTHOCY Ha HCTE MecCEIe NPETXOJHE TOAWHE, y CEKTOpY
PynapcTBo mosehaBajy 3a 6,6%, 1,2%, u 3,8%, a y
cekropy IlpepahmBauke mHaycTpmje pacty 3a 14,6%,
10,0% u 8,8%.

VY nepuony janyap—asryct 2017, y omHOCy Ha HCTH
mepuon 2016,  rommHe, ToBehaHe Cy  3ajIMXe
HHTEpMEeIHjapHUX MPOU3BOJAa, OCHM eHepruje 3a
15,2%, 3anumxe KanuTAJIHUX mpousBoaa 3a 8,6%,
3aJIMXe TPajHUX NMPOHM3BOJA 32 IIHPOKY MOTPOIILY 32
24,1%, 3aauxe HeTpPajHUX MNPOU3BOAA 3a IIHUPOKY
noTpourmky 3a 12,5%, nok cy 3ajmxe eHepruje CMamcHE
3a 17,7%.

IlpoMer y TProBUHM Ha Maj0 MOCJIOBHHX
cy0jexara, y TekyhuMm uneHama, y jyHy OBE TOJHUHE
mopactao je 3a 0,7%, oK je y cTaTHUM LeHaMa [opacTao
3a 0,9%. V¥ jyiy je, y omHOCy Ha jyH, y Tekyhum meHama
Behm 3a 1,8%, a y cramauMm 3a 2,7%, IOK y aBrycTy
oenexu pact on 1,4% nomuuanHo u 3a 1,4% peanno. Y
nepuoy janyap—aseycm 2017. romwnHe, mpoMeT pode y
TProBUHM Ha Majo Behu je 3a 8,9% y Tekyhum nienama, a'y
cTamHUM TieHama Behwn je 3a 4,2% y OJHOCY Ha WCTH
nepuon 2016. rogune.

O0uM YKYIMHHX YrOCTHUTE/bCKUX YCJayra (mpomera)
y mexyhum yenama y jyHy oe ronuHe Behu je 3a 0,6%, a
y cmannum yenama 3a 1,9% y omHocy Ha Ipomer
OCTBapeH y Majy. Y jyiay, Y OJHOCY Ha jyH, POMET je Y
mexyhum yenama Behu 3a 3,7%, a 'y cmannum 3a 4,3%. Y
aBTYCTy MPOMET 0eJIekH MECEUHO HOMUHAIHO CMaHbCHE
3a 0,2% a peanno 3a 0,6%. 3a npBux ocam meceru 2017.
00MM YKYIHHX YTOCTHTEJbCKHX yciyra (mpomera) Behu
je nomunanno 3a 9,9% (pearno 3a 8,1%) y omHocy Ha
o0uM yciryra u3 ucror nepuojaa 2016. ronuxe.

YkynHo pacniopelleHu jaBHM NpUXOOM W NPUMamba y
npeux ocam meceyu 2017. HomuHaHO cy Behu 3a 0,9% (pearmHo
cy Mami 3a 2,1%) y omHocy Ha uctu niepuon 2016. romime. Y
HCTOM Tieproy pacnopeljeHd jaBHM NPUXOAH M NPUMaba
OyuernMa W APYTUM KOPHCHUIMMA HOMUHAIHO Cy Marmby 3a
09% (peamo cy mamm 3a 39%), MOK Cy NPUXOAH O
JOTIPHHOCA 32 CONUjATHO OCHTYPaHhe HOMUHATHO roBehaHu 3a
7,6% u pearHo 3a 4,4% y omHocy Ha mipBrIX ocam mecerm 2016.
TOJIHE.

Keapmanno nocmampano, Ha TOAWIIBEM HHBOY
3a0EIIeKEH j& PACT YKYNHO PAChopeheHux jagHUx npuxooa u
npumarea (HOMUHAIHO 6,5% u peanto 2,9%) y apyrom
kBaprany 2017, pacnopehenux jasnux npuxooa u npumarsa
oyuemuma u Opyeum xopuchuyuma (HoMuHanIHO 5,9% u
peantno 2,4%) u npuxoda 00 OOnpuHOCA 34 COYUJIIHO
ocuzyparve (HomuHanHo 8,6% u peanHo 4,9%).

FINAL DEMAND

Total stocks of manufactured industrial products in
June, July and August of this year saw monthly rates of -
0.9%, -3.9% and -3.1%, respectively. With respect to the
same months of the previous year, they recorded an
annual increase of 14.3% in June, 9.7% in July, and
8.6% in August. In the first eight months in 2017, they
went up by 11.8% in relation to the same period in 2016,
and by 9.7% in relation to the average in 2016.

Observed by sections, the stocks of manufactured
industrial products in June, July and August, when
compared with the same months of the previous year,
recorded an increase of 6.6%, 1.2% and 3.8% in Mining
and quarrying, and in Manufacturing an increase of
14.6%, 10.0% and 8.8%.

In the period January-August 2017, when compared
to the same period in 2016, an increase of 15.2% was
recorded in stocks of intermediate goods, except energy,
of 8.6% in stocks of capital goods, of 24.1% in stocks of
durable consumer goods, of 12.5%, in stocks of non-
durable consumer goods and of 17.7% in stocks of
energy.

Turnover of goods in retail trade in enterprises at
current prices increased in June of this year by 0.7% and
at constant prices by 0.7%. In July, in relation to June, it
grew by 1.8% at current prices, and by 2.7 at constant
prices, while in August it increased by 1.4% nominally
and by 1.4% in real terms. In the period January-August
2017, the turnover of goods in retail trade in enterprises
was up by 8.9% at current prices and by 4.2% at
constant prices, comparing to the same period in 2016.

The volume of total restaurant services (turnover) in
June 2017 increased at current prices by 0.6%, and at
constant prices by 1.9%, when compared to the turnover
realized in May. In July to June, the turnover grew by
3.7% at current prices and by 4.3% at constant prices. In
August, it recorded a monthly nominal decrease of 0.2%
and real decrease of 0.6%. In the first eight months of
2017, the volume of the total restaurant services
(turnover) is nominally higher by 9.9% (in real terms by
8.1%) than that realized in the same period in 2016.

Total distributed public revenues and income in the
first eight months of 2017 increased nominally by 0.9%
(decreased in real terms by 2.1%), when compared to the
same period in 2016. In the same period, total distributed
public revenues and income to budget and other
beneficiaries grew nominally by 0.9%, (fell in real terms
by 3.9%), and revenues from total security contributions
recorded a nominal growth of 7.6%, and of 4.4% in real
terms, with respect to the first eight months of 2016.

Quarterly observed, at annual level, growth was
recorded in the second quarter of 2017 in total
distributed public revenues and income (6.5% in
nominal terms, and 2.9% in real terms), in distributed
public revenues and income to budget and other
beneficiaries (5.9% in nominal terms and 2.4% in real
terms), and in revenues from total security contributions
(8.6% in nominal terms and 4.9% in real terms).

Tpennosu - centemdap 2017,
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DuHATHA TPAKEHA

Final demand

02000

3annxe roToBUX NPOM3BOJAY HHJ. IPOH3BOIKBH

- YKYIHO

Stocks of manufactured goods in ind. production

- total

02001

3a/Mxe roTOBUX NPOU3BO/AY UH[. IPOU3BOILH
- eHepruja

Stocks of manufactured goods in ind. production
- energy
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2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | I'on. | 11 11 v Vv Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02000 |2015 104,8 1025 1019 99,6 99,7 988 94,1 90,9 92,0 97,5 1038 101,9
02000 (2016 102,2 101,1  100,1 96,7 97,1 96,6 96,8 94,6 96,7 1026 107,5 108,0
02000 |2017 1128 1124 1119 1099 1114 1104 106,1 102,8
02001 (2015 107,2 90,8 91,4 86,8 101,2 106,3 1051 1015 1120 109,8 1146 95,2
02001 (2016 995 102,66 1061 109,5 1135 1080 1209 109,1 758 88,7 87,4 79,0
02001 (2017 89,7 80,9 87,6 79,9 948 1009 915 89,9
3amxe roToBHX Mnmpou3BoaAay WHA. MPOU3BOAILH 3ajmxe roToBHX nmpou3sBoAay UHA. MPOU3BOAILHU
02002 - unTepMeaMjapHU NMPOM3BOIM, OCHM eHEpTHje 02003 - kanmTaaHM NpOM3BOAM
Stocks of manufactured goods in ind. production Stocks of manufactured goods in ind. production
- intermediary products, except energy - capital products
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@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenra / trend-cycle component
Cepuja [ Toa. | 1 ] v \% VI VII VI IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02002 (2015 91,5 93,0 95,4 94,2 94,5 931 90,7 89,7 88,4 90,8 93,8 96,4
02002 (2016 98,5 98,3 97,0 94,2 96,7 100,9 100,3 100,6 98,8 101,1 104,55 109,1
02002 (2017 110,7 1110 1106 1111 1169 1174 1147 113,5
02003 (2015 89,2 97,9 96,4 98,3 979 1006 910 88,6 86,9 89,0 85,4 95,6
02003 (2016 95,5 99,5 103,2 99,6 106,5 1049 106,9 100,4 97,5 94,4 95,3 96,4
02003 (2017 101,2 96,3 1054 1145 1232 1166 1161 113,7
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DuHATHA TPAKIHA

Final demand

3a/Mxe roToBHX IPOU3BOJAY HHJ. IPOM3BOIKH
02004 - Tpajuu npou3BOIM 32 MIMPOKY POTPOILELY
Stocks of manufactured goods in ind. production
- durable products for consumption

02005

3anuxe roroBUX NPOM3BOAAY HMHJ. HIPOM3BOIKH
- HeTPajHU NMPOM3BO/IU 32 IIMPOKY MOTPOLIILY
Stocks of manufactured goods in ind. production
- non-durable products for consumption
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@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | 'ox. | 11 11 v V Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02004 (2015 106,2 109,0 116,0 120,12 121,6 1139 1132 1149 104,6 98,0 100,6 101,4
02004 |2016 95,3 100,3 106,8 99,8 100,9 1035 97,7 97,1 98,2 95,7 1014 103,2
02004 |2017 105,7 1117 1259 1196 1283 1325 137,6 133,8
02005 (2015 117,7 112,3 1079 1035 101,2 1004 93,2 87,4 91,1 102,6 1135 108,6
02005 (2016 107,4 1035 100,5 96,2 93,5 89,4 889 86,4 97,7 1079 1153 113,4
02005 (2017 120,5 120,2 1154 1116 1058 102,3 957 90,2
3ajmxe roToBHX npousBoaa 'y HUHIA. NPOU3BOAILU 3ajuxe roToBHX npousBoaay HHA. MPOU3BOAILU
02300 - pymapcrBoO 02400 - npepahuBauxa unaycTpuja
Stocks of manufactured goods in ind. production Stocks of manufactured goods in ind. production
- mining and quarrying - manufacturing
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@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Toa. | 11 11 v \Y Vi VIl VIl X X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02300 (2015 96,3 98,5 99,6 97,3 102,7 100,8 100,7 101,6 101,7 100,6 104,1 103,5
02300 (2016 99,4 98,1 99,6 94,2 98,0 99,0 101,3 98,0 1042 1033 1015 103,5
02300 (2017 105,3 104,2 1050 105,7 1041 1055 1024 101,7
02400 (2015 105,2 102,7 102,0 99,6 99,6 98,7 939 90,5 91,7 97,4 103,9 101,9
02400 (2016 102,3 101,2 100,1 96,8 97,1 96,5 96,6 94,5 9,4 1026 107,7 108,2
02400 (2017 1131 1126 112,17 110,10 111,7 1106 106,3 102,8
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Final demand

04020

130

IIpomeT poGe y TProBUHH HA MAJIO MOCJIOBHUX
cy0jekara, y TekyhuM nmeHama - ykynmHo
Turnover of goods in retail trade of all enerprises,
at current prices - total

IIpomet poGe y TProBUHM Ha MAJI0 NOCJIOBHUX

01050 cyGjexara, y cTaHHM IEHAMA - YKYITHO
Turnover of goods in retail trade of all enterprises,
at constant prices - total

130
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2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Ton. | 11 11 v V Vi Vil VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
04020 (2015 77,7 750 84,7 94,2 95,6 936 993 99,4 94,2 101,2 94,1 106,4
04020 |2016 835 831 93,7 1019 97,8 99,6 104,2 106,3 102,4 1079 1028 116,9
04020 |2017 895 888 1048 1083 1099 1106 1126 1142
01050 (2015 792 755 84,1 93,0 94,6 92,1 99,0 99,1 941 1015 94,7 107,8
01050 |2016 84,2 84,2 94,8 1023 98,0 99,7 104,5 1058 1021 107,0 102,00 115,9
01050 |2017 869 853 1006 1029 1051 106,0 1088 110,4
IIpomeT y yrocTute/beTBY, Yy TeKyhum IIpomeT y yrocTUTE/LCTBY, Y CTATHUM
04030 wuenama - ykynuo 01060 wuenama - ykynuo
Turnover in catering trades, Turnover in catering trades,
at current prices - total at constant prices - total
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@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc Komnonenra / trend-cycle component
Cepuja | Ton. | 11 11 v \Y Vi VIl VIl X X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
04030 (2015 834 80,2 89,3 91,6 99,6 995 96,3 97,6 97,7 98,2 91,7 93,3
04030 (2016 89,6 88,6 94,5 99,3 104,4 104,1 107,2 107,5 103,2 105,6 97,3 98,7
04030 (2017 99,9 100,8 1040 1054 1133 1140 1183 118,0
01060 (2015 84,2 80,3 89,3 91,8 99,4 99,0 96,6 975 96,1 96,8 91,1 93,2
01060 (2016 90,2 88,6 94,4 99,4 1051 1045 1084 107,6  102,3 104,0 96,7 99,0
01060 (2017 99,8 99,9 1026 103,7 1104 1125 117,3 116,6

Hanomena: IIpouena HaaiexxHe ciaysx0e 3a jyau u aBryct 3a cepuje 04030 u 01060.
Footnote: Competent department estimate for July and August for series 04030 and 01060.
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Pacnopehenn jaBHuM npUXoAH ¥ IPHUMAamba Pacnopelenu jaBHn npuxoau U npuMama
09010 - yKymHo 09011 OyuernmMa m APYrMM KOPMCHHIIMMA - YKYITHO
Distributed public revenues and income Distributed public revenues and income
- total to budgets and other users - total
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2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Ton. | 11 11 v Vv Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

09010 |2015 834 996 1111 1033 85,9 99,4 917 89,7 1090 104,0 93,7 112,6
09010 |2016 87,5 109,6 87,2 89,0 97,0 119,3 108,9 99,6 88,7 108,7 88,9 1155
09010 |2017 86,0 974 933 1049 1104 1099 109,2 94,1
09011 |2015 849 1019 116,2 1047 84,4 1004 899 88,5 113,0 1064 92,9 109,3
09011 |2016 89,7 1136 84,1 84,7 98,3 1245 1115 99,7 851 11172 85,3 112,3
09011 |2017 86,1 96,2 89,7 1036 1125 109,7 1101 91,0

Tpuxoau o1 JONPHHOCA 32 CONMjATHO OCHTYpAalbe
10010 - yxynmo

Revenues from social security contributions

- total
130
120 -
110 -
100 + -
90
80 A :
70 L] T L] T L] : T
2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series nece3onnpana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenta / trend-cycle component
Cepuja [ T'oa. | 1 1l \Y) \% VI VII VIII IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
10010 (2015 780 915 92,5 98,2 91,1 958 984 94,1 94,3 95,3 96,4 124,6
10010 (2016 794 953 98,4 104,2 92,4 1006 99,8 99,4 1019 99,9 1019 126,9
10010 (2017 855 101,83 1064 1096 1026 110,5 1058 105,4
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Cno/bHa TProBuHa

External trade

Cro/bHa TProBuHa
External trade

Cepuje 0a3uux ungexca (npocex 2016=100)
Base indices series (average 2016=100)

MIudpa
Code

05030
05033
05034
05035
05019
05001
05002
05003
05004
05005

05006

05040
05043
05044
05045
05029
05007
05008
05009
05010

05011
05012

05050

Ha3zus
Title

H3B03 poode - ykynuo (USD)
Exports of goods - total (USD)

H3B03 no6E - cpeacrea paxa (USD)
Exports of goods - capital goods (USD)

H3B03 po6GE - Mmarepuiai 3a penpoavkuuiy (USD)
Exports of goods - intermediates (USD)

H3B03 po6E - poda 3a auuny norpomny (USD)
Exports of goods - consumer goods (USD)

H3B03 pobe - nHeknacubuxoano no BEC namenn (USD)
Exports of goods - unclassified by BEC destination (USD)

H3Bo3 - enepruja (USD)
Exports - energy (USD)

H3B03 - HHTEeDMeIHiapHU NPOU3BOaU, ocuM enepruie (USD)
Exports - intermediary products, except energy (USD)

H3B03 - kanutaanu npoussoau (USD)
Exports - capital products (USD)

HM3B03 - TDAiHU IDOM3BOIM 32 INMDOKY NOTPOKY (USD)
Exports - durable products for consumption (USD)

H3B03 - HETPAiHU IPOU3BOIM 32 IUPOKY morpommy (USD)
Exports - non-durable products for consumption (USD)

H3B03 pobe - neknacudurkosano no namenu EU (USD)
Exports of goods - unclassified by EU destination (USD)

YB03 pobe - ykviao (USD)
Imports of goods - total (USD)

YB03 pode - cpexcTBa paga (USD)
Imports of goods - capital goods (USD)

VB03 pobe - marepuiai 3a penpoavkumiv (USD)
Imports of goods - intermediates (USD)

YB03 poo€ - poda 3a auuny norpouny (USD)
Imports of goods - consumer goods (USD)

YBo03 pobe - nekjaacubukorano no BEC namenun (USD)
Imports of goods - unclassified by BEC destination (USD)

¥YBo3 - enepruia (USD)
Imports - energy (USD)

YB03 - HHTeDMeIHiaDHU NIPOU3BOAHU, ocuM eHepruje (USD)
Imports - intermediary products, except energy (USD)

VBo3 - kanuraauu npoussoau (USD)
Imports - capital products (USD)

YB03 - TPaiHN IPOM3BOAM 32 IHMPOKY moTpoumky (USD)
Imports - durable products for consumption (USD)

YB03 - HeTPaiHH NDOU3BOIM 32 HPOKY HoTpomy (USD)
Imports - non-durable products for consumption (USD)

YBo3 - Hekaacubukosano mo namenu EU (USD)
Imports - unclassified by EU destination (USD)

TproBuHckH caino (yBo3 - u3Bo3, USD)
Commercial balance (imports - exports,USD)

TpennoBu - centemobap 2017. 15

Trends - September, 2017



CnoJpHa TProBuHa

External trade

CIIOJbHA TPTOBUHA

Ykynan u3Bo3 pobe y npsux ocam meceyu 2017.
rogurae pocturao je 10,896 mumujapaun USD u 6mo je
Behn 3a 11,9% y omHOCYy Ha WCTH MEPHOI IMPETXOIHE
roguae u 3a 9,8% Behu ox mpoceunor uzBoza 2016.
roauHe. Y UCTOM IEpHOAY, PEalIn30BaH je YKYNaH YBO3
po6e y usnocy on 13,803 mmnmjapae USD, mro je 3a
11,6% BumIe HEro y UCTOM MEPUOAY NPETXOAHE TOANHE U
3a 9,6% Bume on mpoceuHor yso3a 2016. romuwe.
IToxpuBeHOCT yBO3a U3BO30M H3HOCHU 78,9%.

YKkynaH CHo/bHOTPrOBHHCKHM JeuUIHUT pode y
npeux ocam meceyu 2017. rogumne umsHocmo je 2,907
vunrjapaun USD u Behu je 3a 10,5% onx medumura y
MPBUX OCaM MeECEIH MPeTXoHe roauHe u 3a 8,6% Behu
ol mpoceyHor TproBuHckor nedwurmra 2016. roaune.
Jlepunmr crosbHE TPrOBHHE y TIEPUONY jaHyap—aBTyCT
2017. ronuHe MamHu je 3a 26,7% ox yKymHOT u3603a Y
MPBUX OCaM MECEIM OBE TOJIUHE.

VY jyHY, U3BO3 MeceuHo pacme, Y OJHOCY Ha Maj, 3a
3,9%, y jyny u aBrycty meceuHo omama 3a 7,1%,
ongHocHo 3a 1,3%. VYV omuocy Ha 2016. romuny,
Meljyeoouuirbe cmone pacta U3B03a 3a jyH, jyJd U aBryCT
usHoce 14,7%, 14,6% u 20,6%, pecniektuBHO. Meceune
cmone pacta yBo3a 3a jyH, jyl W aBrycT m3Hoce -1%,
-5% u 0,8%, pecrneKTHBHO, JOK Meljyromuiime crore
nsHoce 6,1%, 18,8% u 18,8%, pecrnieKTHBHO.

Tprouncku xepuuur y 2017, romuan

EXTERNAL TRADE

Total exports of goods in the first eight months in 2017
amounted to 10.896 billion USD, what represents 11.9%
increase, comparing to the same period of the previous year,
and 9.8% increase with respect to the average exports in
2016. In the same period, the total imports of goods attained
the value of 13.803 billion USD, what is 11.6% increase,
comparing to the same period of the previous year, and
9.6% increase with respect to the average imports in 2016.
The ratio imports/exports was 78.9%.

Total external trade deficit of goods in the first eight
months in 2017 amounted to 2.907 billion USD, being by
10.5% above the deficit recorded in the same period of the
previous year, and by 8.6% above the average external trade
deficit of goods in 2016. The external trade deficit in the
period January-August 2017 decreased by 26.7% compared
to the total exports, in the first eight months of this year.

In June, compared to May, exports increased by 3.9%
then in July and August it decreased by 7.1% and 1.3%,
respectively. In relation to 2016, inter-annual growth
rates for June, July and August amounted to 14.7%,
14.6% and 20.6%, respectively. Monthly growth rates of
imports for June, July and August were -1%, -5% and
0.8%, respectively, while inter-annual rates amounted to
6.1%, 18.8% and 18.8%, respectively.

Trade deficit in 2017

- USD, v xuib. - - Current USD, thousand -
1 | moayro- 1 I half

wpapran| mnmre | YT | ABIyer I quarter | Year | July | August
KymyJaaTuBHu ) ] j . Cumulative deficit _ _ _ .
e (3m03/ysos) |"2124170 2124170 -2499396 -2906894 ggEXp?rtT_lmpt?ﬁtS)d _ 2124170 -2124170 -2499396 -2906894
KBapTanHu, MECEUHH | _ ) i ) uarterly, monthly deficit| 20025 2124170 -375226 -407498
et (sos/ynos) | 1070036 2124170 -375226  -407498 (Export&,mpo?s)
M3B03: KBapTa, XPOrts. quarter, 4332 79248 1417522 13997
oayrohe, mecen 4332095 8079248 1417522 1399709 |Ir]a|fy$ar’ mO?th 332095 8079248 522 1399709
'YBO3: KBapral, mports: quarter,
Honyrohe. mecer 5402131 10203418 1792748 1807207 | half year, month 5402131 10203418 1792748 1807207
M3Bos — kymyaatusn | 8079248 8079248 9496770 10896479 | [FXPOrts—cumulative | 8079248 8079248 9496770 10896479
VB3 — kymyratmen  |10203418 10203418 11996166 13803373 | |'MPOrts—cumulative 10503418 10203418 11996166 13803373

Kymynamueno nocmampano, y CIPYKTYPH 438034
omHOCHO yeo3a 'y 2017, y omrocy Ha 2016. ronuny, mpema
eKOHOMCKOj HameHu mnpoms3Boma (mo BEC wamenn),
NMPOU3BOAU 3a Ppenpoaykumjy (Koju IOMHHHPA]y TIO
yuemhy y yKyITHOM U3BO3y/yB0o3y) Oenexxe pact ox 21,5%,
omHocHo 14,5%, w3B0O3/yBO3 MpOM3BOAA 3a INIHPOKY
norpomby pact on 0,2%, omHocHo pact ox 0,3%, u
M3BO3/yBO3 cpenacraBa 3a paa pact ox /,4%, ogHOCHO
1,3%.

VY CIpyKTYpU u3603a/y603a, TO HaMEHH MPOHM3BOIA
EY, y npsux ocam meceyu, mehyroaumime cTorne pacrta
u3603a/yeo3a m3Hoce: 3a eHeprujy -3,2% u 33,1%, 3a
HHTEepMeaHujapHe MPou3Boje, oCUM eHepruje 22,7% u
15,1%, 3a kanuTajane npousBoae 3,1% u -6,4%, 3atum
3a TpajHe MPOU3BOJeE 3a MMPOKY MOTpommby 12,5% u
7,5%, HeTpajHe Mpou3BOJe 32 IIHPOKY MOTPOIIEY
5,1% u 8,1% u 3a HekJacudpukoBano no HameHu EY
18,0% u 24,9%.

Cumulatively, according to economic use (BEC) of
products, in 2017, in relation to 2016, in the structure of
exports/imports an increase of 21.5%, i.e. 14.5% was
recorded in intermediate goods (prevailing in the share
in the total exports/imports), exports/imports of
consumer goods grew by 0.2%, ie. 0.3%.
exports/imports of capital goods saw a growth of 7.4%,
i.e. afall of 1.3%.

In the structure of exports/imports, by EU destination,
in the first eight months, inter-annual rates of
exports/imports  were:  energy  (-3.2%, -33.1%),
intermediate goods, except energu (22,7%, 15,1%)
capital goods (3.1%, -6.4%), durable consumer goods
(12.5%, 7.5%), non-durable consumer goods (5.1%,
8.1%), and products unclassified by EU destination
(18.0%, 24.9%)).

Tpennosu - centemdap 2017,
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Cno/bHa TProBuHa

External trade

05030

H3B03 pode
- ykymnno (USD)
Exports of goods

05033

H3Bo03 pode

- cpeacrTpa paga (USD)

Exports of goods

- total (USD) - capital goods (USD)
150
S S e meann L I
: : : 130 {------- EEEREEE LR R R
. : : 120 -
‘A/X,\ 110 A
’_-\lp ------ 90 -
V‘A/—\VI.\/ -------------- 80
_______ 70 -
....... 60 | : :
60 —_— 50 —
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | 'ox. | 11 11 v Vv Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05030 |2015 731 83,7 95,2 89,2 96,9 993 974 81,7 93,9 95,0 86,6 86,6
05030 |2016 74,7 95,5 105,8 106,0 1024 107,3 99,7 935 1088 102,0 1044 99,9
05030 |2017 80,6 98,3 123,3 107,7 1185 1231 1143 112,9
05033 |2015 56,1 58,8 67,9 68,6 96,3 66,1 74,7 71,2 80,1 81,4 70,3 95,0
05033 (2016 63,8 88,4 101,4 107,5 91,6 1152 946 99,1 1100 108,2 106,5 113,6
05033 (2017 68,6 90,9 113,4 98,6 1138 1153 107,9 109,4
H3Bo3 pode H3Bo3 pode
05034 - marepujan 3a penpoaykuujy (USD) 05035 - po6a 3a mmuny norpoumy (USD)
Exports of goods Exports of goods
- intermediates (USD) - consumer goods (USD)
150
140 4 - - - mm e A
130 4= e AN
120 4 - - - - - - e SRR VAL
110~I\;---i-------{ ----- sK
100/'\'\65;;5'/\”":M”' '''''
90 {------ N VAR Y
80 f -V N - EREEEEE
70 4------- yeeeeea R N
60 T t T t T t T 60 T t T t T t T
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Toa. | 11 11 v \Y Vi VII VIl X X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05034 (2015 76,7 82,4 97,6 94,0 98,4 1051 1014 85,3 91,5 95,8 87,7 80,8
05034 (2016 73,8 95,2 106,1 1044 99,8 102,3 984 96,5 1085 104,0 109,6 101,3
05034 (2017 87,0 1034 1329 1198 130,1 128,7 120,6 121,2
05035 (2015 73,2 93,1 99,9 88,7 948 101,1 98,6 79,9 1014 98,0 90,0 92,2
05035 (2016 79,2 98,1 106,7 107,7 109,2 1120 1031 87,7 1089 97,3 96,4 93,7
05035 (2017 75,1 93,3 1128 934 103,7 1175 1074 102,1
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Cno/bHa TProBuHa

External trade

H3B03 pode

05019 - mexnacudpuxosano mo BEC namenn (USD)

Exports of goods

- unclassitied by BEC destination (USD)

H3Bo03
05001 - emepruja (USD)
Exports
- energy (USD)

550
500 -
450
400
350 -
300 1 - -
250 + -
200 -
150 A
100
50 )
0 . ; . ; . ; . 50 r t r T r t r
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-mkiayc komronenra / trend-cycle component
Cepuja [ Togn. | 11 11 v Vv VI VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05019 (2015 125,3 99,5 81,4 38,8 775 108,55 138,2 186,0 109,8 1395 56,8 86,5
05019 |2016 94,3 63,3 85,3 76,2 87,8 81,4 164,0 197,6 85,3 95,6 87,8 81,4
05019 |2017 217,0 36,2 710 1485 82,7 84,0 1524 178,3
05001 (2015 68,8 64,9 97,2 985 137,0 157,1 1478 136,1 86,5 89,5 90,2 74,9
05001 (2016 69,1 1130 118,4 105,7 1121 959 958 1219 99,3 84,9 101,6 82,4
05001 (2017 70,6 85,5 84,1 86,3 121,7 100,7 1190 137,2
H3B03 - HHTepMeaujapHU IPOU3BOAH, H3Bo3
05002  ocum enepruje (USD) 05003 - kamuranan npoussoau (USD)
Exports - intermediary products, Exports
except energy (USD) - capital products (USD)
150 \ \ :
14-0’'""":""""I""""I """"
180 f------- Voo Voo .
i e R R R -
110t i TN 7
1oof\Af\}//>
4 VA
00 {- - TR AL
80 {------ W ------  EEEEE R
704------- Voo M et
N R R R R
50 T 1 T T T T T 50 r T r + r + r
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Toa. | 11 11 v Vv VI VII VIII IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05002 (2015 70,5 79,3 91,2 90,0 91,8 95,4 96,9 86,0 92,7 94,0 84,7 80,0
05002 (2016 73,6 92,4 103,9 106,7 103,0 104,6 100,5 100,9 109,2 1030 1026 99,5
05002 (2017 904 1011 130,1 120,2 1293 1318 1278 132,9
05003 (2015 75,3 95,6 105,1 91,8 110,3 996 852 65,1 95,9 95,6 84,6 95,3
05003 (2016 84,5 105,6 108,3 1129 107,2 1152 88,7 75,5 1109 96,0 95,2 99,9
05003 (2017 77,9 100,2 122,0 1059 1156 1186 90,8 91,7
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Cno/bHa TProBuHa

External trade

M3B03 - TpajHn npoussoau

H3B03 - HeTpajHHU IPOU3BOAHU

05004  3a mmpoxy norpommsy (USD) 05005  3a mmpoxy morpoummsy (USD)
Exports - durable products Exports - non-durable products
for consumption (USD) for consumption (USD)
150
U0 -oeeveedennenncdecninidinnnn,
130 f-o-mme A P P
120 L ! !
110 +- - -
100 5
90
80
70
60 - : : :
50 b—————————————— 50 b———t—
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ TCon. | 11 11 v Vv Vi VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05004 |2015 63,4 750 80,2 81,6 88,4 104,6 100,2 82,2 110,8 109,9 97,8 86,8
05004 |2016 70,3 851 97,8 102,1 96,9 1099 957 97,8 119,7 1187 1115 94,5
05004 |2017 792 986 1131 1031 1162 1244 104,0 1113
05005 |2015 71,3 815 88,9 86,3 85,5 91,1 998 89,3 98,6 99,8 90,5 89,1
05005 |2016 74,3 90,9 104,8 101,8 98,5 1044 107,8 999 108,8 1053 106,3 97,2
05005 |2017 76,7 90,9 1119 92,8 1035 1142 120,2 111,8
H3B03 pode
05006 - mekmacuduxosano mo Hamenn EU (USD)
Exports of goods
- uncaossitied by EU destination (USD)
50 —
2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc Komnonenra / trend-cycle component
Cepuja | Ton. | 11 11 v Vv Vi VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05006 |2015 90,2 84,2 1085 89,0 1040 1169 112,22 76,2 71,4 76,1 81,5 84,4
05006 (2016 55,8 93,0 110,8 97,0 97,3 105,2 1099 87,7 96,4 1005 129,3 1171
05006 (2017 62,8 1049 1489 112,7 125,7 1310 1170 89,9
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Cno/bHa TProBuHa

External trade

YBo03 pode YBo03 pode
05040 - ykymmo (USD) 05043 - cpemcrBa pama (USD)
Imports of goods Imports of goods
- total (USD) - capital goods (USD)
150 150
140 f---c-emdommnnmadannanand LEEEEEE 1401
130 4 ------ -5 - TR 130 1
110,‘.'\.\11Af........:../\J\.....: J‘.’.___ 110 4 - -
100 / ----- v%/\z‘( AWV BN 100 fsty
0df------- V. _V‘T‘_ ______________ 90
80 J A ' A | S R 8 0 N
70 f---o-- e S 70 1 ,
60 r + r t r + r 60 L] T L] T L] T L]
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | 'ox. | 11 11 v V Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05040 (2015 783 92,7  106,2 93,6 952 1042 96,6 88,0 99,8 105,6 93,6 102,4
05040 (2016 727 945 1066 101,7 1043 1129 958 96,6 1019 1034 1004 109,0
05040 |2017 82,1 98,4 1243 1021 1211 1199 1138 114,7
05043 |2015 66,2 957  105,2 92,9 98,9 1109 99,0 83,9 1065 1032 88,9 107,1
05043 (2016 64,0 90,3 108,4 93,9 100,2 122,1 1051 94,6 96,1 1129 98,1 114,3
05043 (2017 66,2 86,9 105,2 945 110,7 118,8 105,6 100,4
YBo03 pode YBo03 pode
05044 - matepujan 3a penpoaykuujy (USD) 05045 - po6a 3a mmuny norpoumy (USD)
Imports of goods Imports of goods
- intermediates (USD) - consumer goods (USD)
150
i R R EEEE T EREEEEE
130—‘/\;/\---%-------{ -------- R
110 /- - - -¥ - ' SRR TRy £ [
100 f------- V ~ V/\\A« D-/-i\//,\j ------
9 f------- AR | SRR SR
80 -t I
70 - T B M
60 L] T L] T L] T L] 60 L] T L] T L] T L]
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Toa. | 11 11 v Vv Vi VIl VIl X X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05044 (2015 87,8 95,6 110,1 99,3 100,4 1089 1028 95,1 1025 1115 97,1 103,4
05044 (2016 75,1 93,8 103,6 1009 105,7 1128 95,7 97,8 103,7 101,17 100,8 108,9
05044 (2017 84,8 97,1 1296 1039 1253 1211 1181 119,5
05045 (2015 72,1 94,7 113,3 94,2 90,1 98,9 88,6 83,0 99,7 106,2 98,2 105,8
05045 (2016 69,6 95,1 1130 107,3 1044 1093 87,0 95,7 1035 106,9 1011 107,1
05045 (2017 72,6 97,1 113,3 96,6 108,7 1050 953 95,3
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Cno/bHa TProBuHa

External trade

YBo03 pode

- Hexkinacudukosano no BEC namenu (USD)
Imports of goods

- unclassitied by BEC destination (USD)

05029

YBo3
05007 - emepruja (USD)
Imports
- energy (USD)

40 — : : : :
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series | ——— necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Ton. | 11 11 v V Vi Vil VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05029 |2015 55,1 70,8 74,4 63,8 74,1 818 77,1 66,1 78,4 77,1 72,6 85,0
05029 |2016 76,5 102,0 108,1 1040 1024 109,7 101,7 93,9 96,8 97,6  100,0 107,4
05029 |2017 104,7 1212 140,4 1117 1344 1429 136,0 143,6
05007 (2015 162,1 102,7 1358 1299 1230 1059 101,7 152,3 1005 1298 1034 123,7
05007 (2016 94,0 73,7 94,9 79,3 107,7 120,3 922 112,5 83,5 84,9 1119 145,1
05007 (2017 128,6 108,9 157,0 1079 1324 116,7 1249 154,8
YB03 - ”HTepMeIUjapHH POU3BOAH, YBo3
05008  ocum enepruje (USD) 05009 - kanuTamnu nponssoau (USD)

Imports - intermediary products,
except energy (USD)

Imports
- capital products (USD)

60 — . . 60 —
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series | —— nece3onunpana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenta / trend-cycle component
Cepuja [ T'oa. | 1 1l v \% VI VII VIII IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05008 |2015 70,3 87,6 98,9 88,7 90,0 1064 1024 88,5 99,7 106,9 94,3 97,2
05008 (2016 685 958 1078 1018 100,7 108,7 96,6 101,8 1075 1043 1023 104,4
05008 |2017 756 951 129,2 1054 1223 1254 1244 122,0
05009 |2015 70,9 1002 1151 98,5 1037 1141 99,6 74,1 1043 100,22 90,0 101,9
05009 (2016 720 966 1095 106,1 1138 1236 99,7 84,1 995 1035 91,0 100,6
05009 |2017 671 837 1051 942 1140 1119 922 85,5
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Cno/bHa TProBuHa

External trade

YBo03 - TpajHH NIPOU3BOIU

YB03 - HeTpajHU IPOHU3BOAH

05010  3a mmpoky norpommy (USD) 05011  3a mmpoxy norpommy (USD)
Imports - durable products Imports - non-durable products
for consumption (USD) for consumption (USD)
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@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | 'on. | 11 11 v Vv Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05010 (2015 79,8 1050 1340 1086 1153 1153 978 89,7 111,8 1153 1108 132,1
05010 (2016 643 895 1081 101,7 104,00 1103 882 92,2 1015 1281 99,3 112,7
05010 (2017 758 81,8 1198 944 1193 108,1 109,3 106,7
05011 (2015 71,7 93,7 1078 92,8 87,7 99,3 95,0 90,2 110,1 1147 98,7 103,1
05011 (2016 674 91,0 1032 1035 99,3 1043 924 1014 111,8 1133 106,3 106,2
05011 |2017 76,3 102,7 1149 96,2 1126 108,1 108,0 105,0
YBo3 Tprouncku canao (yBo3 - usso3) (USD)
05012 - meknacudurorano no namenn EU (USD) 05050
Imports Commercial balance (imports - exports) (USD)
- Unclossitied by EU destination (USD)
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@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenra / trend-cycle component
Cepmuja [ T'ox. | 1 ] v \% VI VII VI IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05012 (2015 64,5 83,6 85,0 73,5 81,4 851 77,0 68,2 80,1 85,8 84,2 97,0
05012 |2016 775 105,2 109,7 106,0 100,7 110,2 9473 90,8 94,2 98,5 98,7 114,1
05012 |2017 1004 121,6 1349 1109 131,8 1359 1245 1324
05050 (2015 97,4 1259 147,1  109,8 89,1 1222 93,7 1114 1216 1448 1195 160,8
05050 {2016 65,4 91,0 109,6 85,7 1116 1338 81,3 107,7 76,5 108,4 85,8 143,1
05050 |2017 87,9 98,9 128,2 81,1 1305 108,1 1121 121,8
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PernchOBaHa 3aMmoCJCHOCT U HE3AMMOCJICHOCT

PeFHCTPOBaHa 3aII0CJICHOCT U HE3aIlOCJICHOCT
Registred employment and unemplpyment

Cepuje 6a3uux nnaexca (mpocex 2016=100)
Base indices series (average 2016=100)

HIudgpa

Code

07000

07010

07310

07510

07020

07021

07023

Hazus
Title

3amnocieHu Y NpaBHUM JIMIIUMA, MIPEAY3CTHUIIU U 3aII0CJICHU KO IbUX, JTUIA KOja CaMOCTaJHO
00aB/bajy 1eJIATHOCTH - YKYIIHO

Employees at legal entities, entrepreneurs and their employees, persons individually running
business - total

3anoc/eHy y NpaBHUM JunMMa (IpUBpeaHa ApyWITBa, npeay3eha, 3aapyre, ycraHose u gpyre
opraHusaiuje) - yKynHo

Employees at legal entities (companies, enterprises, cooperatives, institutions and other
organizations) - total

3anocsieHy y NpaBHUM JUIMMA, NIPey3eTHUIIH U 3aM0CJIeHH KO/ IbUX, JIMIA KOja CAMOCTAJIHO
00aBJbajy neiaatnoctu - [lpepahuBauka maaycrpuja

Employees at legal entities, entrepreneurs and their employees, persons individually running
business - Manufacturing

3anocsieHy y NpaBHUM JUIMMA, NIPey3eTHUIH U 3aM0CJIEHH KO/ IbUX, JIMIA KOja CAMOCTAJIHO
o0aB/bajy AesqatHocTH - I'paheBunapcTBO

Employees at legal entities, entrepreneurs and their employees, persons individually running
business - Construction

JIHIIa KOja TPaKe 3a110CJICHHE
Persons seeking work
He3anociena JunIa

Unemployed

3anounubaBame - eBujieHnnja Hanmonanue ciy:xoe 3a 3anonubaBame
Employment - evidence of National Employment Service
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PernchOBaHa 3amoCJCHOCT U HE3AMMOCJICHOCT

Registered employment and unemployment

PEI'MCTPOBAHA 3ATIOCJIEHOCT NHE3AIIOCJIEHOCT

VYKynHa 3a00CJIeHOCT Y Opyeom Keapmaiy, Kao U 3a
npeux ocam meceyu 2017. rommue, Beha je 3a 2,8%,
omHocHO 3a 2,3% on mpoceka y 2016. roaunu, 10K je 3a
3,0%, omuocHo 3a 2,8% Beha y mopehemy ca ucTM
nepuoauma 2016. rogure.

3amocienoct 'y mpeny3ehmma, ycraHoBama
opranm3amdjaMa y opyeom Keapmaly, Kao U 3a Hpeux
ocam meceyu 2017. rogune, Beha je 3a 2,2%, onHOCHO 32
1,7% on mpoceka n3 2016. rogune, u 3a 2,3%, OMHOCHO 32
2,1% y nopehemy ca nctum nepuoaima 2016. rogume.

3anocjieHocT y mnpepahuBaukoj MHAYCTPUjU U Yy
opyeom keapmany u'y npeux ocam meceyu 2017. ronune
pacte o cromu o7 6,1%, y omHOCY Ha APYTH KBapTal W
npBux ocam mecerm 2016. ronuHe, a y OJJHOCY Ha TPOCEK
2016. roguue pacte 1o cromu of 5,6% omgrocHO 5,0%.

Y opyeom xeapmany 'y npeux ocam meceyu 2017.
TOJIHE 3aMOCJIeHOCT y rpaljeBHHAPCTBY pacte 1Mo CTomu
on 0,7%, oanocuo 0,8%, y omHOCYy Ha JIpyrd KBapTa,
onmHOCHO ocam Mecer 2016. rommHe, a y OIHOCY Ha
npocek 2016. rogune, pacte no cronu oxa 1,5% omgHOCHO
0,1%.

Bpoj perucrpoBaHuX JHIIa KOja TpaxKke 3aMocjIeme
(YKyIHa HE3arOCICHOCT, TO JECT HE3aroCIICHOCT KOja je IIUpa Off
OOjeKTHBHE HE3AIOCTICHOCTH) 'y Opyeom  keapmany 2017.
Mmama je 3a 6,4% on mpocedne HezamnocneHoctu y 2016.
TOJIUHY B Marba je 3a 7,4% of1 He3aIoCICHOCTH Y IPYTroM
kBaptany 2016. rogune. Y npeux ocam meceyu OBe
TOJIMHE, Y OAHOCY Ha MCTH IIEPUOJ NPETXOIHE T'OJIMHE,
OpOj pEerrcTPOBaHUX JIMIIA KOja TPake 3aIroCIIehe Marbll
je 3a 7,1%, u on mpoceka 2016. romuHe Mamu je 3a 5,9%.

bpoj perucrpoBaHux JMIIA KOja aKTHBHO Tpake
3anociier-e (00JeKTUBHO HE3AMOCIIEHH) Y OpYy2oM Keapmary
WUy npeux ocam Meceyu OBE TOIWHE MamH je 3a 7,4%,
ontHOCHO 3a 6,6% ox mpoceka 2016. romune. [TocmarpaHo y
onHocy Ha ucte nepuozae 2016. ronune, y Ipyrom KBapraimy
OBE TOJIMHE U TIPBUX 0CaM MECEIH, aKTUBHA HE3aMOCICHOCT
je marva 3a 8,4%, onHocHo 3a 8,0%.

Ilpema  eBunenmmju  Hammonamxe  cmyxOe  3a
3anonubaBame (HC3), ykynHo 3anonubaBame (00yxBata
3anonbaBambhe ca eBUIEHIHje M 3anollbaBame WH3
pamHor oHoca) y opyeom keapmany 2017. 6mno je Behe 3a
4,0% on mpoceka 2016. romune, a Behe 3a 7,4% on
3anonubaBama y Apyrom ksapramy 2016. romgume. Y
nepuony janyap—aseycm 2017. yKyIHO 3amloONUbaBamke je
0,2% wucrmo mpoceyHor 3anonubaBama y 2016. u 3a 1,9%
W3HAJ YKYIHOT 3alloll/baBalba Yy HPEUX Ocam meceyu
MPETXOIHE TOVHE.

3anonubaBame ca eBHIEHIHje OBOI ImyTa OpiKe
pacte oJ 3amoll/baBamba W3 PATHOT OJHOCA. 32 1peuUx
ocam meceyu OBE TOAUHE, 3aN0ULbABAME CA e8UOeHYlje
je 3a 3,8% Behe o onor y ncrom nepuoay 2016. ronune,
Iok je ox mpoceka 2016. Behe 3a 2,3%. 3a npsux ocam
meceyu 2017. 3anowwasare uz paonoz ooHoca je 3a
1,4% Behe on oHor y uctom niepuoay 2016. rogune, 1ok
je ox mpoceka 2016. mame 3a 0,8%.

REGISTERED EMPLOYMENT AND UNEMPLOYED

The total employment in the second quarter, as well
as in the first eight months of 2017 was by 2.8%, i.e.
2.3% above the average in 2016, while it increased by
3.0%, i.e. 2.8% in relation to the same periods in 2016.

Employment in enterprises, institutions and
organizations in the second quarter of 2017 as well as in
the first eight months of 2017 was by 2.2%, i.e. by 1.7%
above the average in 2016, and by 2.3% i.e. 2.1% higher
than it was in the same periods in 2016.

The employment in manufacturing, in the second
quarter and in the first eight months of 2017, increased by
6.1% when compared with the second quarter and the first
eight months of 2016, and when compared with the average
in 2016 it grew by 5.6%, i.e. 5.0%.

In the second quarter and the first eight months of
2017, the employment in construction grew by 0.7%, i.e.
0.8% in relation to the second quarter, i.e. eight months of
2016, and when compared with the average in 2016 it
grew by 1.5%, i.e. 0.1%.

The number of the registered unemployed seeking
work (total unemployment, i.e. unemployment that is larger
than real unemployment) in the second quarter of 2017
decreased by 6.4% in comparison with the average
unemployed in 2016, and was down by 7.4% comparing to
the second quarter of 2016. In the first eight months of this
year and in relation to the same period of the previous year,
the number of registered unemployed seeking work
decreased by 7.1%, and was by 5.9% below the average in
2016.

The number of unemployed seeking work actively
(objectively unemployed) in the second quarter and in the
first eight months of this year recorded a decrease of 7.4%,
i.e. 6.6% compared to the 2016 average. When compared
to the same periods in 2016, in the second quarter and in
the first eight months of this year active unemployment was
down by 8.4 in the second quarter and by 8.0%.

According to the NES records, total employment service
(including both, registered unemployed and employed) in
second quarter of 2017 increased by 4.0% compared to the
average in 2016, and by 7.4% compared to the second
quarter of 2016. In the period January-August 2017, total
employment was by 0.2% below the average employment in
2016, and by 1.9% above the total employment in the first
eight months of the previous year.

The employment of registered unemployed, this time
is growing faster than the employment of employed
persons. In the first eight months of 2017, employment of
registered unemployed increased by 3.8% compared to
the same period in 2016, and by 2.3% compared to the
average in 2016. In the first eight of 2017, the
employment of employed person grew by 1.4% compared
to the same period 2016 and fell by 0.8%, compared to
the average in 2016.
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Perucr

poBaHa 3aIMOCJAECHOCT U HE3ANMOCJICHOCT

Registered employment and unemployment

3anocjieHn Y npaBHUM JIMIIMMA, NMPEIY3CTHUIM U 3aM0CJICHA
07000  kox mux, 1A Koja CAMOCTATIHO 06aBJbAjy AIATHOCTH — YKYIHO

Employees at legal entities, entrepreneurs and their

employees, persons individually running business - total

105
104
103 A
102 A
101 ~
100 -
99
98 -
97 -
96 ;
95 T

2014 2015

2016 2017

@ 2016=100

opuruHainHa cepuja / original series
TpeHA-IuKITyc KommoHeHTa / trend-cycle component

necesonupana cepuja / seasonally adjusted

Cepuja [ Ton. | 11 11 v Vv Vi VII VIl IX X Xl Xl

Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07000 {2015 974 98,2 98,3 985 98,2 98,3 98,9 98,9 99,1 996 994 98,2
07000 {2016 982 981 985 99,5 100,1 100,2 100,7 1005 100,9 1010 1014 101,0
07000 |2017 100,1 100,8 1016 1025 102,8 1032 1036 1034

07010

3anocyieny y MpaBHUM JIMIMMA ( PUBPeIHA APYIITBA,
npey3eha, 3a1pyre, yCraHoBe ¥ JIpyre Opranizanje)— yKynHo
Employees at legal entities(companies,enterprises,
cooperatives,institutions and other organizations)- total

3anocien y NpaBHEM JIAIHMA, TPETY3eTHHLI M 3Ari0CTIeHH

07310  Kox HH1X, JHIEA KOja CAMOCT. 00aB7b. AeaT. — Ipepal)us. mHy,

Employees at legal entities, entrepreneurs and their employees,
persons individually running business - Manufacturing

105 108
104 106
103
104
102
101 102 A
100 100
99 - 98
98
97 & 96
96 ] 94 T — ' ] []
95 e S — 92 —
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series nece3onupana cepuja / seasonally adjusted
— | Tpena-uukiIyc kKomnonenra / trend-cycle component
Cepuja [ Toa. | 11 11 v Vv Vi VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07010 (2015 98,7 98,9 98,9 99,0 99,4 99,1 99,1 99,6 99,8 100,3 99,9 98,6
07010 |2016 98,6 98,4 98,7 99,8 100,1 100,12 100,7 100,3 100,7 100,8 1011 100,6
07010 |2017 99,9 100,5 101,1 102,12 1022 102,55 1029 102,7
07310 (2015 95,3 96,3 96,3 96,3 96,3 96,5 96,7 96,9 96,8 97,1 96,9 95,6
07310 |2016 96,5 96,7 97,3 98,8 99,7 100,3 1010 100,8 101,4 101,8 1025 103,0
07310 |2017 102,4 103,0 103,8 105,0 1056 106,3 106,7 107,0
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PeFMCTPOBaHa 3aMOCJCHOCT U HE3AIOCJICHOCT

Registered employment and unemployment

07510

106

HHHX, JIHIIA KOja caMOCT ATHO 00aB/bajy Aear. — I

paheBuHapcIBO
Employees at legal entities, entrepreneurs and their employees,

persons individually running business - Construction

3aroc/ieHd y NIPaBHEM JIHIMMA, TIPETY3eTHULM H 3ATI0CIIeHH KOl

07020

JInua xoja Tpaske 3anocieme

Persons seeking work

. — 90 . —
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series | —— necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Togn. | 11 11 v Vv Vi VII VIl IX X X1 X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07510 |2015 98,6 99,7 99,4 100,6 99,9 100,99 101,7 1004 100,6 1015 1004 96,7
07510 |2016 949 954 96,9 99,9 100,8 101,7 102,4 103,0 1032 1020 1016 98,2
07510 |2017 948 96,4 99,3 1008 101,8 102,1 1028 103,2
07020 |2015 104,0 104,8 1057 1051 104,3 1035 1028 1025 1029 101,8 1010 1014
07020 {2016 103,1 103,8 1039 1025 101,2 99,7 98,8 97,9 97,0 96,9 97,3 98,0
07020 |2017 97,0 97,3 96,4 95,1 93,7 920 913 90,2
He3anociena JIHIa 3anonubaBame
07021 07023 - esunenmja Hamonanse cay:xde 32 3aMonuUbaBame
Unemployed Employment

- evidence of National Employment Service

86 T T T T 40 T T T T
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series | —— nece3onunpana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | Ton. | 11 11 v \Y Vi VIl VIl X X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07021 (2015 105,7 106,6 107,5 106,8 105,7 104,6 103,6 1035 1032 1012 100,6 101,5
07021 |2016 103,9 1049 1050 1031 1011 99,1 98,2 97,1 96,0 96,3 97,0 98,3
07021 |2017 97,3 97,7 96,5 94,9 92,5 90,5 89,6 88,2
07023 (2015 1059 847 97,8 93,9 90,3 88,6 1435 842 716 1489 91,6 88,5
07023 |2016 93,3 104,9 99,5 101,0 93,6 96,0 108,0 874 1156 93,9 45,9 160,8
07023 |2017 1082 785 1047 1010 1043 106,8 1048 90,1
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Pacnoaena

Distribution

Pacnogena

Distribution

Cepuje 0a3uux ungexca (npocex 2016=100)
Base indices series (average 2016=100)

MIudpa
Code

07030

07040

07050

07060

07080

07090

Ha3zus
Title

IIpoceune HeTO 3apaje - YKYIIHO
The average net salaries and wages - total

Peayinu MHIEKCH POCEYHUX HETO 3apajia - YKyIHO
Real indices of average net salariesy and wages - total

IIpoceune 6pyTo 3apaje - YKYNHO
The average gross salaries and wages - total

Peannn nHaexcH npocedyHnx OpyTo 3apaga - YKyIHO
Real indices average gross salariey and wages - total

IIpuxoau y HOBIY H Y HATYPH - YKYIIHO, cBa JoMahnmHCTBa (KBapTajHa cepuja)
Income in money and in kind - total, all households (quarterly series)

JluuHa noTpouima noMahuHCTBA - YKYNIHO, cBa JoMahuHCTBA (KBapTajaHa cepuja)
Individual consumption household - total, all households (quarterly series)

09022 IIpuxoau u npumama oyyera - pacnopehenun oyuery pemyodinke
Revenues and receipts of the budget - allocated to republics
09023 IMpuxonu u npuMmama Oyuera - pacnopeljenu 6Oyyeruma onimITHHA U rPaI0Ba
Revenues and receipts of the budget - allocated to communes and towns
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Pacnogena

Distribution

PACIIOAEJIA

Ilpoceyna OpyTo 3apajia No 3anocjieHOM Y jVHY je
usHocwia 67857 nunapa (0e3 mope3a u jgonmpuHOCA —
HeTo 3apaja je n3Hocuia 49238 nunapa), mTo je yKyITHO
Homunanno nosehame 3a 4,6% a pearno 3a 4,4% (HeTo
3apaga nosehana je Homumarno WU pearno 3a 4,5%,
oIHOCHO 32 4,3%) y ogHOCY Ha IPETXOAHU Mecell. Y jyay
je mpoceuna wucrutahena Opyro 3apama (66251 munap)
Mama oX 3apane y jyHy 3a 2,4%, mero 3apama (48101
muHap) 3a 2,3% y HOMHMHATHOM H3HOCY. PeamHo
cMamelme OpyTo 3apajia, Ha MECEYHOM HHBOY, H3HOCH
2,0%, a meto 3apana 1,9%.

IIpoceuna Opyto 3apaga wucruiaheHa y aszycmy
usHocu 65094 nuHapa W y OIHOCY Ha MPOCEUHY OpyTO
3apany ucmiaheny y jyay 2017. romuHe HOMHUHAIHO je
Mamba 3a 1,7% a peanno 3a 1,9%. IIpoceuna Hero 3apana
ucmiahiena y asrycry (47220 munapa), y OIHOCY Ha
npoceyHy HeTo 3apany uciutaheny y jymy 2017. ronune,
HOMUHAJHO je Mama 3a 1,8% a peanno je mama 3a 2,0%
(BunetH epaguxon).

Topuiime crore pacra: 3a OpyT0 HOMHHATIHE 3apajie y
JjyHy, jyay u aBrycty mHoce 6,0%, 4,0% u 4,2%, a peanne
2,3%, 0,8% wu 1,7%, pecrieKTHBHO. 32 HOMHHAJIHE HETO
3apane, eoduwrve cmone pacta mzHoce 6,0%, 3,9% wu
4,3%, a peanre 2,3%, 0,7% u 1,8%, peciekTHBHO.

Ilpoceuno ucnaahena Homumannma Opymo 3apaoa 'y
nepuony janyap—asryct 2017. rommne Beha je 3a 2,4%
(npoceuna HoMUHATHa Hemo 3apada, Takohe, 3a 2,4%) on
npoceka 2016. rogune u Beha je 3a 4,4% (HOMUHATHA HETO
3apana, 3a 4,3%) onm 3apage W3 UCTOT TiepUoza MpOILIe
TOJIHE.

HomunajiHe mpoceyHe HETO 3apaje y jyHy, jyly H
aBTYCTY, Y OHOCY Ha deyemobap 2016. roaune, onanajy
no cromama ox 7,9%, 10,0% wu 11,7%. Peanne takohe
omanajy, 1 To mo cronama oxa 10,5%, 12,2% u 14,0%,
PECTIEKTHUBHO.

I'pag. Peaine MeceuHe HeTo 3apaje,

DISTRIBUTION

The average gross salaries and wages per employee, in
June amounted to 67857 RSD (net salaries and wages totaled
49238 RSD), which represents a nominal increase of 4.6%
and real increase of 4.4% (net salaries and wages went up by
4.5% in nominal terms and by 4.3% in real terms), compared
to the previous month. In July, the average gross salaries and
wages disbursed (66251 RSD) were lower by 2.4% than those
in June, and net salaries and wages (48101 RSD) by 2.3% in
nominal terms. In real terms, the decrease of gross wages and
salaries was 2.0% and that of net wages and salaries 1.9%,
monthly.

The average gross salaries and wages disbursed in August
amounted to 65094 RSD, being down by 1.7% in nominal
terms, and 1.9% in real terms, when compared to the average
gross salaries and wages paid in July 2017. The average net
salaries and wages disbursed in August (47220 RSD), in
relation to the average net salaries and wages disbursed in
July 2017, decreased nominally by 1.8% and 2.0% in real
terms (see Chart).

Annual changing rates for the gross salaries and wages
in June, July and August nominally amounted to 6.0%, 4.0%
and 4.2% and the real changing rates were 2.3%, 0.8% and
1.7%, respectively. The annual changing rates for nominal
net salaries and wages were 6.0%, 3.9% and 4.3%, and for
real net salaries and wages 2.3%, 0.7% and 1.8%,
respectively.

The average gross salaries and wages disbursed in the
period January-August 2017 increased nominally by 2.4%
and the average net salaries and wages went up also by 2.4%,
comparing to the average in 2016. In relation to the salaries
and wages in the same period of the previous year they
were higher by 4.4% (nominal net salaries and wages by
4.3%).

Nominal average net wages in June, July and August,
compared to December 2016, decreased by: 7.9%, 10.0%
and 11.7%. In real terms, they also saw a decrease, being
10.5%, 12.2% and 14.0%, respectively.

2013-2017. Chart. Monthly real net salaries and wages
(RNS) in 2013-2017
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KymynaTuBHO TOCMaTpaHo, 3a MPBUX OCaM MeCelu
2017, y ognocy Ha mpBux ocam Mmecerm 2016. romuwe,
npuxoau Oyuera pacnopeljenn Oypery PemyOiamke
Cpouje HomuHamHO cy Mamu 32 1,0% (peanHo cy Mamu
3a 4,0%), mox cy mnpuxoau Oymera pacmnopehenun
onmTHHAMA W TpagoBuMa HomuHAIHO Behu 3a 3,3%
(peamHo cy Behu 3a 0,2%) y mocMaTpaHOM MEPUOLTY.

Cumulatively, in the first eight months of 2017, when
compared to the first eight months of 2016, the budget
revenues distributed to Republic budgets recorded a
decrease of 1.0% in nominal terms (4.0% in real terms),
while budget revenues distributed to municipalities and
towns saw a nominal increase of 3.3%, (0.2% in real
terms), in the reference period.

Tpennosu - centemdap 2017.
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Pacnozena Distribution
Ilpoce!me HETO 3apajae Peannu HH/IEKCH MIPOCEYHUX HETO 3apajia
07030 - ykymno 07040 - ykymno )
The average net salaries and wages - total Ref:lltc:?aﬂlces of average net salariesy and wages
120
115 A
110 A
105
100 P
95 -
' 90 A
. : : 85 - : : :
80 —— 80 ———
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Togn. | 11 11 v V Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07030 |2015 852 92,7 93,5 98,9 95,4 96,7 98,9 96,8 95,3 95,7 95,8 1117
07030 (2016 87,7 964 99,5 106,8 953 100,8 1004 98,2 101,0 98,2 99,3 116,0
07030 |2017 90,0 1019 1037 107,7 1023 1068 1043 102,4
07040 |2015 87,7 94,6 94,8 99,7 96,4 97,3 1004 97,4 959 96,5 96,7 112,9
07040 |2016 88,2 97,0 100,2  107,2 95,6 100,9 100,6 97,6 100,99 97,5 98,6 1154
07040 |2017 88,5 99,5 101,0 104,0 99,3 103,5 1015 99,5
IIpoceune 6pyTo 3apane Peannn nHaexcu npocevyHux OpyTo 3apaja
07050 - ykymno 07060 - ykymno
The average gross salaries and wages Real indices average gross salariey and wages
- total - total
120 120
115 A 115 A
110 A 110
105 105 -
100 100 4=
95 ) 95
90 - : 90 -
85 A : . 85 - . :
80 : —— 80 ————
2014 2014 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series nece3onunpana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | Ton. | 11 11 v \Y Vi VIl VIl X X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07050 (2015 854 929 93,2 98,5 95,3 96,6 988 96,9 95,3 95,7 96,0 111,5
07050 |2016 87,9 96,5 99,3 106,3 95,3 100,9 100, 984 1011 98,3 99,3 116,0
07050 |2017 90,2 102,2 1035 1075 102,2 1069 1044 102,6
07060 (2015 879 948 94,4 99,3 96,3 97,1 100,3 975 959 96,5 96,9 112,7
07060 |2016 88,3 97,1 100,0 106,6 95,6 101,0 100,6 97,8 101,0 97,6 98,7 1154
07060 |2017 88,6 99,7 100,8 103,9 99,2 103,5 1015 99,6
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Pacnoaena

Distriburion

IIpuxoau y HOBLY M Y HATYpH
cBa jomahuHcTBa (KBapTajiHA cepUja)
Income in money and in kind - total
all households (quarterly series)

07080

JInyna norpomma nomMahnHcTaBa - yKynHo
07090 cBa JomMahuHCcTBA (KBApTAJIHA cepHja)
Individual consumption household - total
all households (quarterly series)

110 110
105 4 ------- SRR IEEEEPP PR 105 1
. — 100 -
100 T 2 ey R S
//‘BV/ : 95 -
95-.... Z -1 - e mm e mmm .. Jammmm-a-
N~ : :
N F------- S Tttt %0 1
85 ------- e R T o
80 —_— 80
2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpeng-mkiayc Komronenra / trend-cycle component
Cepuja [ TCogn. | 11 11 v Vv Vi VII VIl IX X Xl X1l
Series | Year Jan Feb Mar Apr  May Jun Jul Aug Sep Oct Nov Dec
| 1 11 I\
07080 |2015 98,6 94,5 97,8 97,7
07080 |2016 99,3 98,4 100,7 101,7
07080 |2017 100,7 101,0
| ] 11 I\
07090 |2015 99,3 95,2 96,6 98,0
07090 (2016 99,9 99,1 99,8 101,2
07090 (2017 101,1 101,3
I[Ipuxoau n npumama Gyuera I[Ipuxoau n npumama Gyuera
09022 - pacniopehenn Gyuery penmybanke 09023 - pacniopeljern GylleTHMa ONIITHHA W IPAIOBA
Revenues and receipts of the budget Revenues and receipts of the budget
- allocated to republics - allocated to communes and towns
160 160
140 A 140 A
120 A 120 A
100 =tz 100
80 ---- 80 4
60 : ; Z 60 ' . Z
40 — 40 —
2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenta / trend-cycle component
Cepuja [ Toa. | 1 ] v \% VI VII VIII IX X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
09022 (2015 87,4 105,1 1294 1117 77,7 1034 879 81,4 1226 1121 88,2 104,1
09022 {2016 97,6 119,2 79,7 79,9 934 1386 1194 99,0 81,3 120,3 68,1 103,6
09022 {2017 89,8 93,8 88,0 1088 1165 117,2 1186 85,5
09023 (2015 59,3 86,2 779 74,3 96,6 86,0 914 106,8 118,6 83,0 106,3 128,7
09023 |2016 64,0 101,6 88,7 855 1224 90,0 90,8 107,1 89,3 879 1123 160,4
09023 |2017 70,0 1055 95,1 83,7 1221 918 926 113,7

TpennoBu - centemobap 2017.
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ene

Prices

Hene
Prices

Cepuje 0a3uux ungexca (npocex 2016=100)
Base indices series (average 2016=100)

MIuppa Hazus

Code

06010

06014

06015

06016

06017

06018

06020

06050

06059

06080

06089

Title

Iene npoussohaya uHAYCTP. IPOU3BO/A 32 JoMahe TpakuIITE - YKYIIHO
Producers' prices of industrial products for domestic market - total

Lene npousBolhaya uHAYCTP. NPOU3BO/a 3a JoMahe TpxKuUIITE - eHepPruja
Producers' prices of industrial products for domestic market - energy

Lene npousBohaua HHAYCTPUjCKUX Npou3BoAAa 3a foMahe Tp:xuTe
- HHTepMeUujapHH IPOM3BO/IM, OCUM eHepruje
Producers'’ prices of industrial products for domestic market
- intermediary products, except energ
Lene npousBohaua HHAYCTPUjCKUX NPou3BoAA 3a foMahe Tp:xkuTe
- KalluTaJIHU MPOU3BOAN
Producers' prices of industrial products for domestic market
- capital products
Ilene npousBohaua MHAYCTPHjCcKUX NPpou3BoAa 3a fomahe Tp:kumTe
- TPajHU MPOU3BOIHU 32 IIMPOKY MOTPOUILY
Producers' prices of industrial products for domestic market
- durable products for consumption
Lene npousBohaua unaycrp. npouss. 3a fomahe Tpxure
- HeTPajHM MPOU3BO/M 32 IUPOKY NOTPOLIHY
Producers' prices of industrial products for domestic market
- non-durable goods for consumption
Lene npousBohauya unaycTp. npoussoaa 3a gomahe TpakuuITe - YKYNHO

Producers' prices of industrial products for domestic market - total
[oTpomayke neHe - yKynHo
Consumer prices - total

[oTpomayke neHe - yKynHo
Consumer prices - total

HeHe YroCcTuTe/bCKHUX yCiayra
Prices of catering services

Iene yrocrure/bCKux yciayra
Prices of catering services

(TaHYAHU MHAEKCH)
(chain indices)

(TaHYAHU UHIEKCH)
(chain indices)

(J1aHYaHU MHIEKCH)
(chain indices)
(J1aHYaHU MHIEKCH)
(chain indices)
(JIaHYaHU MHIEKCH)
(chain indices)
(JIaHYAHU UHIEKCH)

(chain indices)
(6a3Hu nHAEKCH)

(base indices)
(JIaHYaHU MHEKCH)
(chain indices)

(0a3HM MHIEKCH)
(base indices)

(J1aHYaHU MHIEKCH)
(chain indices)

(0a3HM UHIEKCH)
(base indices)
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Lene

Prices

HEHE

Lene npon3Bohaya UHIYCTPUjCKUX MpoM3Bo/IA 32 oMahe
TPJKUILITE — YKYITHO, Y i1y 2017. romuHe 3a0eNiexiie ¢y Tal o1l
0,6% y omHOCY Ha TIPETXOIHH Mecell, a Y OITHOCY Ha JierieMOap
TPETXONHEe TOofMHE MeceuHo cy mopacie 3a 0,8%. llewe y
WHIYCTPHjCKOM CekTopy PymapctBo m cexropy [lpepaljiBauka
MHIYCIPHja MECeUHO cy mopacre 3a 1,5%, omHocHo mane cy 3a
0,8%, ok y cexropy CHa0zIeBarbe eIeKTPHIHOM CHEPIH]jOM, TACOM
U [IAPOM HHCY 3a0eNIeKIIe TIOPacT y OJIHOCY Ha MPETXOIHU Mecell,
VY jymy 2017. mecedna crona pacta IieHa — YKyIHO, rraa je 3a 0,4%,
a'y OHOCY Ha JierieMOap TIPETXOITHE ToHHE OCNIeKH Ce PacT IiecHa
Ha ykyrmHOM HEBOY o1 0,4%. V cektopy PymapctBo 3a0enexeH je
nian ox 7,4%, y cexropy [pepahiBauka uxmyctprja niaz ox 0,3%,
JIOK ¢y TieHe y cektopy CHaOreBame eIeKTPUYHOM CHEPrHjoM,
racoM | TapoM OCTalle Ha UCTOM HUBOY Y OIIHOCY Ha MPETXOIHU
mecell, [leHe npor3Bohada HHIYCTPUjCKUX TPOM3BOZA 3a JloMahe
TPXUIITE Y aseycniy cy 3adenexmie pact on 0,3% y omHocy Ha
nperxomHy Mecer, ¥ pact ox 0,7% y omHocy Ha jeriemMOap
TIPETXO/IHE TOIHHe. Y CeKTopy PynapcTBo 3a0enekeH je maf ox
5,7%, y cextopy [IpepahnBauxa vmmyctprja pact on 0,5%, 10k cy
niere y cexropy CHa0zIeBarbe eICKTPUYHOM €HEPIHjOM, TacoM U
IAPOM OCTaJIe HA ICTOM HHBOY Y OIIHOCY Ha IPETXOIHHI MECELL,

Iocmarpano o Hamenu EY, y jyHy, jyiy U aBIycTy, MecedHe
CTOIIE LieHa TPaJHHX TPOH3BOZIA 32 IMPOKY MOTPOLLELY Cy H3HOCHIIE
0,3%, 0,0% u -0,3%, pecriektvBHo. 1 leHe KarMTaTHIX TPOKBBOMIA Y
JyHy Tiopacrie ¢y 3a 03% a 'y jyiy u aBryery cy ce cvamiie 3a 0,2%
omoceo 01%. [leHe HeTpajHKX MPOM3BOIA 32 LIHPOKY TIOTPOIIELY
MeceuHo cy e 3a 0,1% y jyHy u aBrycty a nopacsie 3a 04% y jyiy.
VY jyHy, jyny # ABIYCTY, MECCUHE CTONE LIeHa MHTepMEIHjapHIX
TPOH3BOZA, ocmweHepn/ge cy mHocwe -04%, -1,5% 1 00%. YJyHy
U jyJy 1ieHa eHepryje je cMareHa 3a 1,6%0, omHocHo 3a 0,4%, ok je y
aBrycry nopacia 3a 1,3%.

Tlpeva HiieKcy NOTPOLIAMKHX LeHa, YKYIIHA MeCeuHa cmona
uHghnayyje y jyny, jyiny u ABIYCTY OBE FOIMHC M3HOCHIIA je 0,2%,
04% u 0,2%, pecrieKTHBHO, 10K je YKYIHA 200uLiurba uHgiayuja y
]yHy _]leyI/I aBrycry mHocria 3,6%, 3,2% u 2,5%, pecriektiBHO. Y
JyHY, jylly M @BIYCTy TpOIUIEe TOIMHE MECeuHa I/IHCl)J'Ia]_II/I_]a je
msHocra 0,1%, -0,1% 1 0,9%, pecriektvBHO. Y jyHY, jyiTy 1 aBrYCTY
OBe TOJIMHE c00uuiba uHgiayyja je eha y iopehery ca ronunmom
nHpnarmjom y 2016. romvam, kaya je mHocria 0,3%, 1,2% u 1,2%,
PECIIEKTVBHO (BUIIETH 2DAGHUKOR).

HHpexc 1eHa yrocTUTe/bCKHX YCJIyra, Kao Mepa OIIILTer
MECEYHOI' HMBOA IICHA YCIIyra y YIOCTHUTEJBCKAM OOjeKTHMA,
CMameH je v jyHy 3a 1,2%, y jyny 3a 0,6%, 1ok je y asrycry
niopactao 3a 0,4% y ofHocy Ha jynu. [ onuimbe MeceuHe CTore
(Tekyhn y omHOCY Ha WCTH Mecell TIPETXOJHE TO/IMHE) IEHE

KUX YCITyTa 3a jyH, jyiT 1 aBryct m3Hoce 1,8%, 2,0% u
1,3%, pecieKTUBHO.

I'paduxon. Mehyroanmme cTomne pacta nOTpPOIIAYKHX
nena, 2012, 2013, 2014, 2015, 2016. n 2017.

PRICES

Producers’ prices of industrial products for domestic
market - total recorded a decrease of 0.6% in June 2017 in
relation to the previous month, and saw a monthly growth of
0.8% when compared with December 2016. In the sections of
industry Mining and quarrying and Manufacturing, prices
increased monthly by 1.5%, i.e. decreased by 0.8%, but did not
record increase in Electricity, gas, steam and air conditioning
supply in relation to the previous month. In July 2017, the
monthly growth rate for Total went down by 0.4%, and when
compared to December of the previous year overall prices grew
by 0.4%. A fall of 7.4% was noted in the section Mining and
quarrying, of 0.3% in Manufacturing, while the prices in
Electricity, gas, steam and air conditioning supply remained at
the same level, compared to the previous month. Producers’
prices of industrial products for the domestic market grew by
0.3% in August in relation to the previous month and by 0.7% to
December last year. Prices in the section Mining and quarrying
saw a decrease of 5.7%, in Manufacturing an increase of 0.5%,
while in the section Electricity, gas, steam and air conditioning
supply the prices remained at the same level to the previous
month.

Observed by use of the EU, monthly rates of the prices of
durable consumer goods were -0.3%m 0.0% and -0.3% in
June, July and August, when compared to the previous month.
The prices of capital goods increased by 0.3% in June, but
decreased in July and August by 0.2% and 0.1%, respectively.
The prices of non-durable consumer goods went down by
0.1% in June and August, and up by 0.4% in July. In June, July
and August monthly rates of the prices of intermediate goods,
expect energy amounted to -0.4%, -1.5%, and 0.0%. In June
and July the producers' prices of energy decreased by 1.6%, i.e.
0.4%, and increased by 1.3% in August.

According to Consumer Prices Index the total monthly
inflation rates in June, July and August 2017 were: 0.2%, -0.4%,
and 0.2%, respectively. The total annual inflation in June, July
and August 2017 was 3.6%, 3.2% and 2.5%, respectively. In
June, July and August 2016, the monthly inflation was 0.1%,
-0.1% and 0.9%, respectively. In June, July and August 2017,
the annual inflation was higher than the annual inflation in 2016
when it amounted to 0.3%, 1.2% and 1.2%, respectively (see
Chart).

Price index of catering services, as the measure of the
general monthly level of prices and services in catering trades
establishments, decreased by 1.2% in June, by 0.6% in July, and
increased by 0.4% in August in relation to July. Annual monthly
rates (current month compared to the same month last year) the
prices of catering services in June, July and August amounted to
1.8%, 2.0% and 1.3%, respectively.

Chart. Annual rates for Consumer Prices
in 2012, 2013, 2014, 2015, 2016 and 2017
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Prices

06010

- YKYIIHO

Ilene npomnsBohaua MHA. MPOU3BOJA 32 AOM. TP/KULITE

06014

Ilene npou3sohaua MHA. NPOU3BOJA 32 IOM. TPHKHILITE

- eHepruja
Producers'prices of ind. products for domestic market Producers'prices of ind. products for domestic market
- total - energy
105 105
1048 oo . 104 -------tm e
102 102
101 101
99 . : : 9 !
% : : : % | ;
97 f---no- P e e 97 : ;
96 r + r t r + r 96 L] T L] T L] T L]
2014 2015 2016 2017 2014 2015 2016 2017
Jlanuanu ungexcu / Chain indices
_ opuruHanHa cepuja / original series
Cepuja [ TCon. | 1 11 v \Y VI VI VIII IX X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06010 |2015 99,5 100,8 101,0 1003 1004 100,3 99,6 99,8 98,9 99,7 100,1 99,8
06010 |2016 996 99,2 1009 100,2 100,0 1006 99,9 100,2 100,2 100,7 99,5 101,2
06010 |2017 101,0 1004 100,0 1009 99,0 994 99,6 100,3
06014 |2015 97,9 1026 1028 99,5 100,2 1004 989 99,7 964 99,8 99,7 98,6
06014 |2016 981 979 1024 1006 100,8 1019 993 99,2 101,4 1028 97,7 102,8
06014 |2017 101,9 101,0 98,9 1014 96,9 98,4 99,6 1013
Llene nmpousBohaya uHI. NPOM3BOJA 32 JOM. TPKULLITE Llene nmpousBohaya MHA. MPOM3BO/A 32 JOM. TPIKMILITE
06015 - unTepmennjapHu MPOM3BOIM, OCHM eHeprHje 06016 - kanuTaaHu NpousBoAH
Producers'prices of ind. products for domestic market Producers'prices of ind. products for domestic market
- intermediary products, except energy - capital products
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2014 2015 2016 2017 2014 2015 2016 2017
Jlanuanu ungexcu / Chain indices
S opuruHanHa cepuja / original series
Cepuja | Ton. 1 11 11 v \Y VI VI VIII IX X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06015 2015 100,5 100,2 100,6 100,2 101,1 100,3 99,3 98,4 99,9 99,8 100,55 99,9
06015 |2016 99,8 99,7 100,2 99,9 99,1 100,4 100,3 100,8 99,2 99,4 100,7 100,7
06015 |2017 102,10 1005 1004 101,0 99,0 996 985 100,0
06016 |2015 100,5 1004 100,0 1000 100,0 100,0 100,2 100,0 100,21 100,0 100,0 100,0
06016 |2016 100,10 100,0 100,4 1000 100,0 100,0 100,0 100,0 100,0 100,0 100,0 99,9
06016 |2017 1000 99,9 1006 1008 100,3 100,3 99,8 99,9
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Llene npousBohaua MHI. MPOM3BOJA 32 JOM. TPKULLITE Lene npousBohaua uHA. NPOM3BO/A 32 IOM. TPKHILITE
06017  -Tpajam mpomsBomM 3a LIMPOKY NOTPOLIMY 06018 - merpajuu mpou3BoM 32 IMPOKY IOTPOLIEY
Producers'prices of ind. products for domestic market Producers'prices of ind. products for domestic market
- durable products for consumption - non - durable products for consumption
105 105 ; . .
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8 | % ELRCIRPI EERIPPCI SUPPRRE FURRRY
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2014 2015 2016 2017 2014 2015 2016 2017
Jlanuanu uanexcn / Chain indices
_ opuruHanHa cepuja / original series
Cepuja | 'ox. 1 1 11 v V Vvl Vil VI IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06017 2015 100,4 100,0 100,0 100,0 1000 100,0 100,2 100,0 1000 100,0 100,0 100,0
06017 |2016 100,0 100,0  100,0 100,0 100,0 100,0 100,0 100,0 1000 1000 100,0 98,9
06017 2017 99,8 100,7 1004 1000 100,2 99,7 100,0 99,7
06018 2015 996 99,8 1000 1013 100,1 100,2 100,2 1011 99,8 99,2 1001 100,7
06018 |2016 1005 99,7 1005 1002 100,1 99,9 100,1 100,7 99,9 100,0 99,9 100,5
06018 2017 999 999 1006 1005 1004 99,9 1004 99,9

Lene npousBohaua una. npoussoaa 3a fomahe Tp:kuIITE
06020 - yxynHo - 6a3Hu UHAEKCH
Producers'prices of ind. products for domestic market
- total - base indices
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2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenra / trend-cycle component
Cepuja [ Toa. | 11 11 1V V Vi Vil VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06020 (2015 99,0 99,8 1008 101,12 1015 101,8 101,3 101,1 100,0 99,7 99,7 99,5
06020 {2016 99,1 98,3 99,3 99,5 99,5 100,1 100,0 100,2 1004 101,1 1006 101,8
06020 |2017 102,9 1034 1034 1044 103,3 102,7 102,3 102,6
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IToTpomauke neHe - yKymHo

IleHe yrocTuTe/bCKUX YCJIyra

06050 - namuyanm ungeKcH 06080 - nanuanm unnexcu
Consumer prices - total Prices of catering services
- chain indices - chain indices
105 105
104 f----mmmm e e SRR 104 4 - oo i ]
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98 f-cccciriciioes SRR IEEREEEE 08 :
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2014 2015 2016 2017 2014 2015 2016 2017
Jlanyanu uugexcu / Chain indices
S opuruHaiHa cepuja / original series
Cepuja [ Ton. | 11 11 v Vv Vi VII VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06050 (2015 99,8 100,9 100,7 100,55 99,7 1005 99,1 100,9 100,0 99,8 99,9 99,8
06050 |2016 100,6 99,9 99,9 1004 100,1 100,1 99,9 100,9 99,4  100,7 99,9 99,9
06050 |2017 101,4 100,7 100,2 1008 995 1002 99,6 100,2
06080 (2015 100,1 100,9  100,1 99,7 1005 100,3 99,2 1004 1016 99,7 99,3 99,3
06080 |2016 99,4 100,6 100,1 99,8 99,4 100,3 99,2 101,0 101,0 100,6 99,0 99,1
06080 |2017 100,6 100,7 1005 100,3 101,0 98,8 994 100,4
HOTpomaqu LHEHEe - YKYITHO
06059 - Ga3suu uHEeKCH
Consumer prices - total
- base indices
105 ; : .
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103 4------- R R ’ - -
102 fornsm e
A R EEEEr DY/ |
100 f--rmmmmgommmme s !
99 4-------1- ,fq\ﬂ -------
98 oo A el ol
97*_{&'4-‘\‘4-------:-------; -------
96/ """"
95 T t T T T T T
2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiayc komronenta / trend-cycle component
Cepuja [ Toa. | 1 ] v \% VI VII VI IX X Xl X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06059 (2015 97,2 98,0 98,7 99,2 99,0 99,4 98,5 99,4 99,4 99,2 99,1 98,9
06059 |2016 99,5 99,5 99,3 99,7 99,8 99,9 998 100,7 100,14 100,7 100,6 100,5
06059 |2017 101,7 1025 102,7 1035 103,0 1032 1028 103,0
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Lene Prices

Ilene yrocTuTe/bCKHX yCJayra
06089 - 6asnm unmexcu
Prices of catering services

- base indices
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@ 2016=100
— | opurunanna cepuja / original series necesonunpana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ Ton. | 11 11 v V Vi Vil VIl IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06089 (2015 990 99,9 100,0 99,7 100,2 1005 99,7 100,1 101,7 1014 100,7 100,0
06089 |2016 99,4 100,0 100,1 99,9 99,4 99,7 98,9 99,9 1009 101,6 100,6 99,6
06089 |2017 100,2 100,9 101,4 101,7 102,7 101,4 100,8 101,2
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MoHeTapHH CeKTOpP

Monetary sector

MoHeTapHu ceKTOp
Monetary sector

Cepuje 0a3uux ungexca (npocex 2016=100)
Base indices series (average 2016=100)

MIudpa
Code

13090

13091

13392

13092

13110

13200

13300

Ha3zus
Title

Hopuyana maca M1 - ykynno
M1 Money supply - total

I'oros HOBan y onTHLAjy
Cash in circulation

Jdeno3utu no Buhemwy

Sight deposits

HoBuana maca M2 - ykynHo
M2 Money supply - total

HoBuana maca M3 - ykynHo
M3 Money supply - total

JeBusne pesepse Hapoane 6anke Cpouje
NBS FX reserves, th EUR

JeBu3He pe3epBe ODaHaka
Commercial bank FX reserves, th EUR
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MoHeTapHH CeKTOp

Monetary sector

MOHETAPHU CEKTOP

HoBuana maca M1 y jyny 2017. roguHe Mmeceuro
HHje HOMUHAJHO MOpaciia y OHOCY Ha MPETXOAHU Mecel]
—y jyny je mopacina 3a 0,2% a y aBrycry 3a 1,1%. Peanno
omana y jyHy 3a 0,2%, a pacre y jyny u aBrycty 3a 0,7%
onuocHo 3a 0,9%. 3a npeux ocam meceyu 2017. ronune,
HOBYaHa Maca je HoMuHaimHo Beha 3a 15,6% y omnocy Ha
UCTH TIEpUOJI TIPETXOJHE TOAWHE, a peaidHo je Beha 3a
12,1%.

Yuewhe roToBOI HOBHA Yy ONTHIAjy Yy HOBYAHO]
macu M1 y jyny u jymy 2017. romune msHocu 24,6%
OIHOCHO 24,4%, nok y aBrycry To ydemhe H3HOCH
23,7%. Crame roToBOT HOBI@ y onTHajy Y jyHy (145
MUJIMjapJM JMHApa) HOMUHaIHO je Behe 3a 2,2% of
CTama y Majy, a peanHo je Behe 3a 2,0%. Y jyiy je rotos
HoBall y ontunajy (144 munujapae AuMHapa) HOMUHAIHO
mambu 3a 0,6%, a peamno 3a 0,1% y omHOCy Ha
NPETXOHHU Mecell. Y aBrycTy je TOTOB HOBAIl y ONTHLA]Y
(142 munujapne muHapa) HOMHHATHO MamH 3a 1,8%, a
peanHo 3a 2,0% y ogHOCY Ha IPETXOJHU MECell.

Y ucro BpeMe, AEMO3MTHU HOBall y jYHY, jyiIy W
aBr'yCTy Oelie)kh HOMHHAJIHE MeceuHe ctore of -0,6%,
0,5% wu 2,0%, pecniekTUBHO, H peanHe crome oA -0,9%,
0,9% u 1,8%, pecrieKTHBHO.

Y jyHy oOBe ToAWHE JONUIO je OO0 HOMHHAJIHOT
nosehama HoBuane Mmace M2 3a 1,2%, oTHOCHO peajiHOT
3a 1,0%. V jymy, arperat M2 je 3a0enexuo mopact 3a
0,3% nomunHanHo, a peamHo 3a 0,7%. VY asrycry je
arperatr M2 mopacrao HoMuHanHO 32 1,9% a peanHo 3a
1,7%.

HoBuana maca M3 je y jyHy, JyJIy B aBrycTy OBe
roJiuHe 3a0eliexuiia HOMHHATHE cTore pacta of -0,5%,
0,0%, u 0,9%, pecnieKTHBHO, y OJHOCY Ha MPETXOJIHHU
Mmecerl, a peanno -0,7% y jyny, 0,4% y jyny u 0,7% y
aBIyCTY.

VY jyny 2017. ronuHe 3abesexeH je pacT JeBH3HHX
pesepsu Haponne 6anke Cpouje y eBpuma 3a 1,9%,
JOK cy JeBH3He pe3epBe 0aHaka y eBpHMMa raie 3a
4,9% vy oxgHocy Ha Maj. Y jydy OBe TOJUHE JIEBHU3HE
pesepBe HBC mopacne cy 3a 2,9%, nok cy jaeBu3He
pe3epBe Oanaka maie 3a 0,6% y omHOCY Ha MPETXOTHU
Mmecer. Y asrycty 2017. roamHe nomnuio je Jo pacrta
nesmsHux pesepu HBC (3a 3,3%) m pacta neBU3HHX
pesepBu OaHaka (3a 1,3%) y oJfHOCY Ha jyi OBE TOJIMHE.

Y Opyeom keapmany oBe TOIMHE, y OAHOCY HA APYTU
KBapTajn Tpounuie rojauHe, aeBuzHe pesepBe HBC
nosehane cy 3a 2,4%, 10k Ccy JeBU3HE pe3epBe OaHaka
cMmarmbene 3a 19,2%.

Ha xymynamuenom nusoy nesuzne pesepse HbBC cy y
MPBUX OCaM MECElH OBE TOJUHE, Y OJHOCY Ha HCTH
nepuoa mponwie roguHe, nosehane 3a 2,1%, mok cy
JIEBU3HE pe3epBe OaHaka cMameHe 3a 11,6%. Ha
TOJUIIIEBEM HHUBOY, neBu3He pesepe HBC y jyny, jyny u
aBrycTy pacie cy 3a 4,1%, 3,6%, u 7,2%, 1ok cy neBu3He
pesepBe Oanaka mamane 3a 20,2%, 13,2% u 13,6%,
PECIIEKTHBHO.

MONETARY SECTOR

The money supply M1, in June 2017 did not increase
monthly in nominal terms, to the previous month, but
grew by 0.2% in July and by 1.1% in August. In real
terms, it fell in June by 0.2%, but went up in July and
August by 0.7% and 0.9%, respectively. In the first eight
months of 2017, money supply saw a nominal growth of
15.6% with respect to the same period of the previous
year, and of 12.1% in real terms.

The share of cash in circulation of money supply M1
in June and July 2017 amounted to 24.6% and 24.4%,
respectively, and in August to 23.7%. The level of cash in
circulation in June (145 billion RSD) was higher than in
May by 2.2%, in nominal terms, and in real terms by
2.0%, In July, amounting to 144 billion RSD it decreased
nominally by 0.6% and in real terms by 0.1%, when
compared to the previous months. In August, when it
totaled 142 billion RSD, it fell nominally by 1.8% and in
real terms by 2.0% in relation to the previous month.

At the same time, in June, July and August, deposit
money recorded nominal monthly rates of -0.6%, 0.5%
and 2.0%, respectively, which were in real terms: -0.9%,
0.9% and 1.8%, respectively.

In June this year, the money supply M2 increased
nominally by 1.2%, i.e. by 1.0%, in real terms. In July,
the aggregate M2 recorded nominal growth of 0.3%, and
real growth of 0.7%. In August, it was up nominally by
1.9%, and by 1.7% in real terms.

The money supply M3 in June, July and August of
this year recorded nominal growth rates of -0.5%, 0.0%
and 0.9%, respectively, in relation to the previous month,
and in real terms the rates were -0.7% in June, 0.4% in
July and 0.7% in August.

In June 2017, NBS FX reserves in EUR recorded a
growth of 1.9%, while Commercial bank FX reserves in
EUR saw a fall of 4.9%, compared to May. In July this
year, NBS FX reserves increased by 2.9%, but
Commercial bank FX reserves decreased by 0.6%,
compared to previous month. In August 2017, NBS FX
reserves went up by 3.3%, and Commercial bank FX
reserves by 1.3%, compared to July of this year.

In the second quarter of this year, compared to the
second quarter of the previous year, NBS FX reserves
increased by 2.4%, while Commercial bank FX reserves
decreased by 19.2%.

Observed cumulatively, NBS FX reserves in the first
eight months of this year, compared to the same period of
the previous year, increased by 2.1%, while Commercial
bank FX reserves decreased by 11.6%. Annually, NBS
FX reserves changing rates in June, July and August
were 4.1%, 3.6%, and 7.2%. However, Commercial bank
FX reserves changing rates in June, July and August
were: 20.2%, 13.2%, and 13.6%, respectively.

TpennoBu - cenremdap 2017.
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Monetary sector

HoBuana maca M1

T'oToB HOBal y onTHLajy

13090 - yxymuo 13091
M1 Money supply Cash in circulation
- total
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2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanua cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiyc kommorenra / trend-cycle component
Cepuja | T'ox. 1 ] i 1\ \% VI VI VIII I1X X Xl XIl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13090 |2015 776 756 75,1 76,0 76,3 805 84,1 86,5 85,9 87,0 89,5 95,5
13090 |2016 90,5 916 92,7 94,0 95,2 98,6 101,6 1029 1054 1044 1081 1151
13090 |2017 1095 1088 1096 1101 1116 1117 1119 1131
13091 |2015 86,0 84,8 81,6 85,1 86,5 84,8 90,3 88,0 89,6 90,8 88,8 99,7
13091 |2016 955 945 93,7 1004 94,1 97,9 104,6 99,3 1033 100,7 1024 1135
13091 [2017 1031 1035 1044 1086 1014 1036 103,0 101,1
Jeno3utn no Buhewy HoBuana maca M2
13392 13092 - ykymno
Sight deposits M2 Money supply
- total
120 120
110 110
100 - 100
90 90 |
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2014 2015 2016 2017 2014 2015 2016 2017
@ 2016=100
— | opurunanna cepuja / original series nece3onunpana cepuja / seasonally adjusted
— | Tpena-uukiIyc Komnonenra / trend-cycle component
Cepuja [ T'oa. | 1 1 v \ VI VII VIII IX X Xl XIl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13392 (2015 745 722 72,7 72,6 72,6 789 819 85,9 84,6 85,6 89,8 94,0
13392 (2016 88,8 90,6 92,4 91,6 95,6 98,8 100,5 1041 106,1 1057 1101 1157
13392 (2017 111,8 1107 1115 1106 1153 1146 1152 117,5
13092 (2015 82,7 815 81,5 81,9 82,3 854 888 89,2 90,7 91,5 93,0 100,8
13092 (2016 926 928 92,6 94,4 96,5 98,3 100,2 101,7 1043 104,0 106,6 115,9
13092 (2017 1090 1088 110,9 109,2 1113 112,7 1130 1151
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Monetary sector

HoBuana maca M3

- YKYIIHO
13110
M3 Money supply
- total
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@ 2016=100
— | opurunanua cepuja / original series necesonupana cepuja / seasonally adjusted
— | Tpena-umkiyc kommorenra / trend-cycle component
Cepuja | Tox. | 1 i v \Y VI VIl VI 1X X XI XI1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13110 {2015 916 89,8 90,3 90,9 91,2 923 92,2 92,5 93,2 94,2 95,0 98,4
13110 (2016 946 954 95,9 96,5 98,7 99,6 100,1 101,2 102,7 103,1 1041 108,1
13110 (2017 1062 1063 1074 1069 1075 107,00 107,0 107,9
Jlesusne pesepse Hapoane 6anxe Cpouje (EUR) JeBusne pesepse 0anaka (EUR)
13200 13300
NBS FX reserves, th EUR Commercial bank FX reserves, th EUR
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@ 2016=100
— | opurunanua cepuja / original series necesonupana cepuja / seasonally adjusted
—— | Tpena-umkiyc kommosenra / trend-cycle component
Cepuja | T'ox. I 1 i v V VI VI VI X X XI X1l
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13200 (2015 104,1 106,8 1089 109,1 109,3 106,6 1101 1099 1089 1106 111,3 107,5
13200 |2016 104,7 102,1 98,4 96,8 96,0 96,3 99,5 99,3 99,0 100,6 101,7 105,7
13200 [2017 102,1 101,1  100,8 97,5 98,3 100,2 1031 106,5
13300 (2015 956 975 1017 96,9 108,7 1035 86,5 833 91,2 86,3 86,7 88,2
13300 |2016 90,0 97,0 99,3 107,7 110,0 104,7 957 97,4 99,0 104,3 99,2 95,7
13300 |2017 926 97,6 91,1 89,0 87,8 836 831 84,1

TpennoBu - centemodap 2017.
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MeTtomo/i01IKa 00jalibemba

Methodological explanations

METOJOJIOIIKA OBJAIIILEBHA

[Tyonukanuja TpeHIOBH WMa 3a Wb JJa HOCHOIIMMA
E€KOHOMCKE TIOJIMTUKE HAllle 3eMJbe IPYKU aKypHY
nHpopMaIHjy 0 TeKyhHM KpeTamuMa Yy €KOHOMHjH, Kao
U O IHHUXOBHUM [JYrOPOYHUM H/WIH  [UKIHYHUM
MOHaIamUMa. 3aT0 je Ha TpadMKOHMMA TYro BpeMeEHa
(ox mapra 2004. 3akspy4Ho ca aenembpom 2013. rogune)
NPUKa3UBaHa CaMO MPEHO-YUKLYC KOMNOHEHMA, 3ajeTHO
Ca OpUSUHATIHUM MeCeYyHUM nodayumda, JOK Cy Y
mabenama MPE3EHTOBAHW CaMO OPUTHHAIHH IMOJAIH, Tj.
0a3HM WM JAHYaHW WHICKCH 3a TeKyhy TroquHy U
NPETXO/IHE JIBE TOUHE.

On wmapra 2014. romuse, epagpuuxa npesenmayuja y
TpeHnoBnMa 3a CBe cepHje je IPOLIpeHa Aece30HHPAHOM
cepujoM, U MIPOTHO30M 32 CBE CEpHje mpu meceya YHanpeo.
IIporHoze cy pahene npumenom ARIMA mopnena. ¥V m3panu
MPOTHO3a HHUCY Yy3UMaHH Yy OO3Up e(eKTH EBeHTYaTHHX
NpOMEHa EKOHOMCKHX, TTONUTHYKMX WM APYTHX YHHUJIALA.
VY TabenaMa W TpadMKOHMMA, MPOTHO3MPAHE BPEIHOCTH CYy
Owne ucrakHyre (Apyrom 00joM) y OJHOCY Ha IOAATKE O
pearm3oBaHUM BpemHocTIMa. OBa IIpakca je MPeKHHyTa O
jyHa 2015. rogune. On Mapra 2014. rogune, TpeHnoBu ce
ITamIiajy y 0oju.

ba3za nHACKCHUX IMOIaTaka KOjH ce TPE3CHTY]y Y OBOj
nyONMUKalMju axypupa ce IpepauyyHaBambeM HHAEKCa
CBake TeKyhe rommHe y ONHOCY Ha IPOCEK IMPETXOIHE
roauHe kao 6asue (3=100).

3a cBaKy [pe3eHTOBaHy 00JACT  EKOHOMCKE
aKTMBHOCTH Jiaje Ce M TEKCTyallHa aHaJu3a Kperama
npaheHux TmojaBa 3a mepuonx odOpalieH y maTom Opojy
nyOnukanyje. YBEK je ped O MpuKasy U aHalu3u
NoKasaTejba 3a HAGpuieHa nociedwa mpu meceya (3a
HABpUIeny NoCieOrsU KAPMAL VI HAGPUIEH) 200UHY).

IToueB on mpBor Opoja oBe myonukanuje (TpeHmoBH
— mapt 2004) y cepujany mo mapra 2011. rogune, cepuje
u3 (oarosapajyhux) oGnactu Ouie Cy MpUKasuBaHe Mpema
Knacupukamuju nenarnocru 1996 (NACE Rev. 1), koja
je ouna y npumenu ox janyapa 2001. ronuHe, a 3HATHO ce
paznukoBaia o7  JeauWHCTBeHe  KJacupukaiuje
nenarnocru (JKI 1976), koja je Ouna y mpuMeHH BUIlie
on 20 romuna. BpemeHcke cepuje, IEIUMHYHO O]
MapTOBCKOT U KOHA4HO o1 jyHcKor Opoja Tpenmosa 2011.
romunre, npesentyjy ce mo KJI (2010), koja je ycknahena
ca eBporickoM knacudukarmjom NACE Rev. 2.

Jla 6u ce obe30eaMIa yIOpeauBOCT 3a TOBOJBHO JTYyTH
HU3 cepuja craTucTuke PemyOimke CpOuje 3a aHATMTHYKE
nuibeBe, nojanu 3a nepuoi npe npumene KJ[ (2010)
KOMITWJIHPAHH CY aJCKBaTHOM METOJOJIOTHjOM Ha
BPEIHOCTH Koje ce Mory paszspcraru o K/ (2010) u3 K/
(2001).

TpeHnoBu, kao W 0aze IMojaTaka Ha Kojuma je
nyOmmkanmja Oasupana, Qopmupajy ce H3 Tojmaraka
PenyOiimuxor 3aBoxa 3a cratuctuxky, Hapoane Ganke
Cpouje u Hauuonanue ciayx0e 3a 3anoulbaBame.
[Mogam o OpyTo HamIaTH W PACIONEIH jaBHUX MPHUXOZa
npey3uMajy ce ox Munucrapcrsa ¢guHaHCHja — YnpaBe
3a Tpe3op. [logaTke 0 HOBYAHMM TOKOBHMA IPHKYIUBAjy
nocioBHe Oanke u rpocinelyjy nx Haponroj 6anmm Cpbuje.

METHODOLOGICAL EXPLANATIONS

The aim of the TRENDS publication is to provide
economic policy-makers with updated information on
current economic trends and their long-term and/or
cyclical behavior. Therefore, for a long period of time
(from March 2004 to December 2013 included) the
graphs were presenting only the trend-cycle component
along with original monthly data, while tables contained,
i.e. base or chain indices for the current year and the
previous ones.

From March 2014, graphic presentation in Trends of all
series is extended by seasonally adjusted and by the forecasts
of all series, for three months ahead. Forecasts are produced
by using ARIMA modeling and no effects of economic,
political, or other influences are taken into account. In tables
and graphs, the forecast values were highlighted (by different
color) in relation to the other values. This practice was
interrupted in June 2015. Since March 2014, Trends has
been printed in full color.

The database of index data, which are presented in
the publication, is updated by recalculating the indices of
each current year to the average of the previous year, as
the referent year (2=100).

Each division of economic activities covered by the
publication is accompanied by a short explanation of
current economic trends in the observed period. The
presentation and explanation of indicators always refer
to the completed last three months (completed last
quarter or completed year).

As of the first issue of this publication (Trends
— March 2004) in the serial up to March 2011, data
series for (respective) divisions were presented according
to the Classification of Activities (CA 1996 — NACE
Rev. 1), which was significantly different from the
Uniform Classification of Activities (UCA 1976), the
former used from January 2001 and the latter for more
than 20 years. Time series from TRENDS, partly since
the March and finally since the June issue, have been
presented by the new CA (2010), which is harmonized
with the European classification NACE Rev. 2.

In view of obtaining compatibility for a sufficiently
long data series in the statistics of the Republic of Serbia,
for analytical purposes, data for the period prior to the
application of CA (2010) have been compiled by
adequate methodology to values which can be classified
according to the new CA (2010) from CA (2001).

TRENDS, as well as related databases, are created
from data of the Statistical Office of the Republic of
Serbia, National Bank of Serbia and National
Employment Service. Data on the collection gross
revenues and distribution of public revenues are taken
from the Ministry of Finances - Treasury
Administration. The data on monetary flows are
collected by commercial banks and transmitted to the
National Bank of Serbia.

Tpennosu - centemdap 2017,
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Methodological explanations

[Toce6HO HamoMuBEMO J1a o Apyror kBapraira 1999.
roauHe cepuje He caapxke moaatke 3a AlIl KocoBo u
Mertoxwuja.

IToues ox wmaproBckux TpenmoBa 2015. roamme,
cepHje mojaraka 0 eKOHOMCKHM KpeTamHMa MOKPUBAjy
cienehe odnacru:

(1) AKTHUBHOCTH,

(2) dunanHa TPaKbAa,

(3) Cno/bHa TProBUHA,
(4) 3anocaeHocr,

(5) Pacnoaena,

(6) Llene u

(7) MoneTapHu ceKkTop.

ba3a nogaraka

Cse cepuje y PenyOnuukoM 3aBOAY 3a CTaTUCTHKY
(Oxcek 3a BpeMEHCKE cepHje M aHaJli3e) OpraHH30BaHE
cy y 6a3e monaraka Koje Cy MOAeJbeHe Yy JIBe aHAJIOTHE
nornuke uenuHe: basy arperara (EKOAI'PEI'AT -
EATP) u Basy unaexca (EKOUHIEKC — EMH]I). Cse
cepuje ce KacuuKyjy, Tpynuiny y epyne. bpoj rpyma je
BapHjaOWiIaH y BpeMeHy, Kao u Opoj cepuja y mHuMa. Y
OBOM TPEHYTKY cepHje cy kinacudukoBane y 10 rpyma, a
0aze BpeMEHCKHX cepHja caapike 734 cepuja.

Konnenmuja mpojekra ba3e BpeMeHCKHX cepHja
(BBC), m u3 mera uzBeneHor mpojekra basa wmHzaekca,
objammena je y cnenchum mybnukanujama: (1) Marepua
MeToj0/10rHja 0a3e nmogaraka — Cepuje arperara M
HH/JEKCA 0 NpuBpeaHuM kperambuma — Exorpena, P/I,
roa-VIl, 6poj 7, C3C, 1993. r. (ayrop H. Bepuh) u (2)
ba3a unpgexca Exonomcku tpen — EKT — I[Ipunpema u
ajKypHupame ceprja HHIeKca 0 MPUBPETHUM KpeTalbuMa
3a CP Jyrocaasujy, MCP/] 6poj 36, C3C, 1997. roaune
(ayrop H. bepuh).

Y nyOnukamuju: YOyTcTBo 3a kopumiheme 0ase
uHAexca Exonomckn tpenn — EKT cepuja magekca o
npuBpeAHUM KpeTamuma, MM 6poj 384, C3C, 1999.
(ayrop H. bBepuh), objammena je mpolieaypa Kojom ce
MOXe MPUCTYNHUTH 0a3zama mojgaTtaka. CindHa npoueaypa
je npumemeHa u Ha HOST uncrananuju P3C-a.

Y nyomukammju TpenmoBum (jyn 2011) nara je
ckpahena wMerogonoruja 0a3a TojaTaka BPEMEHCKHX
cepuja — BBC Penmy6umukor 3aBoia 3a CTATHCTHKY
(ayropu: H. Bepuh, M. Paganos-Paguaes, B. 3naranoBuh
u M. MiwiosaHoBuh), ka0 W KOMIUICTAH CIIUCAK
BPEMEHCKMX CepHja pacmopeheH mpema Tmonenu
akTuBHOCTU y TpennoBuMa.

VY nyb6nukanuju Tpernosu (cenremObap 2011) nara je
KOMIUIETHA CTPYKTypa oOpraHmsanuje, (popmupama u
npe3eHTalnyje 0a3a Imojaraka BPEMEHCKHX cepHja 0e3
EBHXOBOT JICTAJRHOr cricka — CTPYKTypa W MeTOI0JI0IIKe
ocHoBe BBC Peny0iauukor 3aBojga 3a CTATHCTHKY
(ayropu: H. Bepuh, M. Panano-Pamuues, B.
3naranoBuh u M. MunoBanosuh).

Remark: starting the second quarter 1999, all the
series do not include data for AP Kosovo and Metohia.

From the March 2015 data series on economic trends
cover the following areas:

(1) Activities,

(2) Final demand,
(3) External trade,
(4) Employment,
(5) Distribution,

(6) Prices and

(7) Monetary sector.

Data bases

All statistical series in the Statistical Office of the
Republic of Serbia (Time Series and Analysis Division) are
organized in databases which are arranged into two
analogous logical groups: Aggregates database
(EKOAGREGAT-EAGR)  and Index  database
(EKOINDEKS-EIND). All series are classified into
groups. The number of groups varies over time and so
does the number of series within them. At present, the
series are classified into 10 groups and there are 734
series in the related database.

The concept of the Time Series Database Project, and
derived Index Database Project is presented in the
following publications: (1) Internal Methodology of
Database — Series of Aggregates and Indices on
Economic Trends — Ekotrend, RD, Year — VII, No. 7,
FSO, 1993 (by: N. Peri¢) and (2) Economic Trend
Database — EKT — Creation and Updating of Index
Series on Economic Trends for FR Yugoslavia, MSRD,
No. 36, FSO, 1997, (by: N. Peri¢).

The publication entitled Instructions for Use of Index
Database Economic Trend — EKT Indices Series on
Economic Trends, MM, No. 384, FSO, 1999 (author: N.
Deri¢), edited by the Federal Statistical Office of
Yugoslavia, describes the procedure which allows access
to the databases. Similar procedure was applied in the
Statistical Office of the Republic of Serbia, HOST version.

The June 2011 issue of TRENDS, dedicated to time
series databases (TSDB) in the Statistical Office of the
Republic of Serbia (by: N. Peri¢, M. Radanov-Radicev, V.
Zlatanovi¢ and M. Milovanovi¢) contains the abbreviated
methodology of the time series databases and a complete
list of time series presented according to TRENDS
chapters, each being devoted to certain activities.

The September 2011 issue of TRENDS, dedicated to the
structure and methodological basis for time series
Databases (TSDB) in the Statistical Office of the
Republic of Serbia (by: N. Derié¢, M. Radanov-Radicev, V.
Zlatanovi¢ and M. Milovanovié), contains a complete
structure of time series databases management, but not
their detailed list.
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Y Tpennosuma, on mapta 2013. rommue, ocum
KOMILIETHOr peBuaupaHor caapxaja BBC P3C-a y
BUIy CNHCKAa Cepuja, 1aTa Cy KpaTkKa MeTOJ0JIOIIKA
o0jamimema ca TabelnapHUM paclopeiuMa cepuja,
npeMa KpHTepHjyMHMa TOjellMHUX KIacHU(HKaIyja
cepuja (exoHOMCKU Kpumepujym — TpeMa rpynaMa u
nyonuyucmuyky Kpumepujym — IMpeMa CcerMeHaTHMa
CKOHOMCKHX aKTUBHOCTH).

Tako pesudupanu cadpoacaj BBC 3aBona, xoju ce
o0jaBibyje y TpennoBuma ceaxoe mapma mexyhe 2ooune,
mojJjpa3yMeBa yBOhEH¢ HOBHX aKTHBHHUX CepHja WU
rpyma cepuja, Ka0 M MCKJbYUYUBAKE MPEKHHYTUX CEpHja
nnn cermenata cepuja (BBC P3C-a, ayropu: H. Bepuh u
B. 3naranoswuh).

CBu mojany Cy JlaTh Ha MECEYHOM HHUBOY, Ha 0a3u
npoceka mperxonHe roxuHe (= 100), ykpydyjyhu u
TOKOBE MOHETapHUX arperara. M3yserak umHM BehnHa
cepuja 0 ILieHaMa Koje Cy IpeICTaB/beHE M JIAHYaHUM
unaekcuma (nperxoanu mecer] = 100). OBo je yuHmHEHO
Ja OM ce mperieHyje paTuiie MeceyHe MPOMEHE IIeHa.

[Ipe xpaTke aHamm3e cCBake OOJIACTH EKOHOMCKE
AKTUBHOCTH, JIaT j€ CMHMCAK NMPe3eHTOBAHUX cepuja.

Jecesonupame BPEeMEHCKHX cepuja y
TpenpoBuma, oueB ox mapra 2014. roqune, u3Boau ce
npuMeHoM moodena RSASC m3 mporpama X13-ARIMA,
Bep3nja 1.3.2, xopumnihemeM Odexomnozuyuje M3Ia3HUX
pesynrata mpema X11-ARIMA mporpamy. Om maprta
2015. rommue, mpumemyje ce Bepsuja 2.0.0 mporpama
X13-ARIMA-SEATS y oxBupy codteepa JDemetra+, a
ox mapta 2017. rogune y npument je sepsuja 2.1.0. OBaj
coptBep je OecrutaTHO naocTymaH Ha EBpocTtaToBOM
cajTy, U BuMe je, o janyapa 2014. roguHe, KOMIUIETHO
necesonupame y P3C-y mpebageno ca IBM HOST
cuctema Ha PC utatdopmy.

On mapra 2014. rogune, oOpaga CBUX MpojexaTa w3
BBC P3C-a u3Boau ce y UCT aniimkanmju, gyimMe cy ce
0a3ze Bpemenckux cepuja P3C-a npebauene ca HOST-a
Ha SQL server. ¥V 2013. u 2014. romuHM MmapaieHo ce
panmio ,,Iymeme’ 1 TecTupame 0ase Ha o0e miatopme,
CBE JIOK C€ CBE aKTUBHOCTH HUCY CACBUM ayTOMAaTH30BaJIe
Ha CT-y. Tokom 2015. roauHe, IpeKUHYTO je M3BOheHme
cBux aktuBHOCTH HA HOST-y.

OcraJjie MeT0/10J101IKe HATIOMEHe

Bbpyro gomahu  npomsson (BAII), mpema
NPOW3BOJHOM TMPHUCTYITy, TMpPEACTaBba CyMy OpyTo
nonatux BpemHoctu (B/IB) cBux obmactu exkoHOMH]E,
KOja je ymameHa 3a uHaupektHo Mepere (FISIM) ycmyre
(uHaHCHjCKOT TIOCcpeoBama u yBehana 3a HeTo mopese
Ha npousBoje. KBapranuu obpauyn b/II1-a P3C usBoau
3a HUBO obmactu U cekropa KJ. Ilpepauyn BbJIIl-a y
pedepentaum 1ienama 2010. roaune, a 3a notpede BBC,
U3BOJIU CE€ Je3arperanyujoM pacloIOKUBUX KBapPTATHIX
nojataka Ha MeceudHe Espoctaroum ECOTRIM
nporpaMOM, Bepauja 1.01, moues ox 2011. roause.

Trends from March 2013 presents, in addition to the
complete revised content of databases of time series of
SORS (DTS) in form of a list of series, short
methodological explanations with tables containing
series distribution by criteria of selected classification
series (economic criteria — by groups and publishing
criterion by segments of economic activities.

The Trends content of databases of time series of
SORS, published in Trends every March of the current
year has been revised by introducing new active series or
series groups, and by excluding interrupted series of
series segments (databases of time series (DTS) of the
Statistical Office of the Republic of Serbia (authors: N.
Deri¢ and V. Zlatanovic).

All data series are presented on monthly level, based on
the preceding year average (= 100), including the trends
of monetary aggregates. The exception are most of the
series of prices, presented by base indices and by monthly
chain indices (preceding month = 100). This has been
done in order to obtain a better insight on monthly
changes of prices.

Prior to short analytic comments of each economic
activity division, provided is the list of the presented series.

Time series have been seasonally adjusted in Trends
since March 2014 by applying RSA5¢ model of X13-
ARIMA, version 1.3.2, using the decomposition of output
results as organized in X11-ARIMA program. A new
version has been in use since March 2015, being the
version 2.0.0. of X13-ARIMA-SEATS within JDemetra+,
version 1.3.2, and the version 2.1.0 since March 2017.
This software is free and available on Eurostat website. It
has been used since January 2014 to transfer the complete
seasonal adjustment in the SORS from IBM HOST system
to PC platform.

Since March 2014, the processing of all projects from
the databases of times series of SORS has been done in
ICT application, whereby all the databases of time series
of SORS has been transferred from HOS to SQL server.
In 2013 and 2014 uploading an testing of the database
on both platforms were done in parallel, while certain
activities were completely automated in IST. During
2015, all activities ceased to be performed on HOST.

Other methodological remarks

Gross domestic product (GDP), by the production
approach, is the total of gross value added (GVA) of all
economic activities minus financial intermediation services
indirectly measured (FISIM) plus net taxes on products.
GVA has been calculated for the level of divisions and
sections of the Classification of Activities. GDP is
calculated quarterly on the level of CA divisions and
sections. GDP calculation is done at 2010 reference
prices, but for the purposes of TSDB it is done by
disaggregating available quarterly data to monthy data
using Eurostat ECOTRIM programme, version 1.01.
starting from 2011.
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Kpapranuu BJAIIl 3a Peny6muky CpOwujy je, 300r
yckiaahuBama ca HoBuM EBponckuMm cucremom
HAIMOHAJHHUX M perHoHajHux payyHa (ESA 2010) u
300r peBHM3Hje cHUCTeMa HAIMOHAJTHUX padyyHa Yy
P3C-y, nmpepauyHar Ha MOTIYHO HOBE BPEMEHCKE CepHje
KOj€ Cy 3HaTHO YK€ OJ IPETXOAHUX, Te TaKO IaTHPajy ¢
nouemxom of 1996. rogune.

Cepuje wuHAeKca MHAYCTPHjCKe NPOU3BOIAH:€
(vkynno, no cexmopuma u no obracmuma), Kao H
onropapajyhe cepuje 3anuxa eomosux npouzeooa 'y
undycmpujckoj npouzeooru (YKYIHO, O Cekmopuma u
no obnacmuma) — U3BEICHE Cy U3 MOAaTaKa 0 QU3NIKOM
00HMMy TPOM3BOJIHE MIPEMa CTATHCTUYKO] METOJIOJIOTHJH
MIOHJEpUCaka U arperupama MoJaTaka u3 OBe O0IACTH.
IMonmepu cy nmoOWjeHHM W3 MoJaTaka y W3BENITajuMa
P3C-a: u3 craTrcTrKe HAIMOHAIHUX padyHa U [ omummer
H3BEIITaja HHIYCTPHje.

Huaexe ¢puznyukor o00MMa MHIYCTPHjcKe NPOU3BOIHE
nobuja ce Ha OCHOBY MECEYHOT M3BEINTAja MHIYCTPHjE
Koju oOyxBara mpenyseha y obOnmacTu uWHAYCTpHje W
jeIuHHIIe U3 HeMHAYCTpHUjcKuX mpenayzeha koje ce OaBe
uHnycTpujckoM npoussoamoM. ITo KT (2010), koja ce
npuMerbyje on 1. janyapa 2011. TonuHe, AenaTHOCT UHITYCTpHje
unHe cektop: B — Pynaperso, C — IpepahuBauxa unaycrpuja,
1 D — CnaOneBame eJIeKTPUIHOM €HEPIrujoM, racom, mapoM u
wmvanmammja.  [IpoumsBomma ce  uCKasyje
HoMeHKIATYypH WHAYCTPHjCKHX MPOU3BOJA,

mpema

KOjy
YUHE VHOYCIPHJCKM TPOMBBOIM M YCIyre PpasBpCIaHe Tio
JIIATHOCTIMA Y KOjMa Cy TIPOMBBCNICHH. 3ajiiXe TOTOBUX
NMPOM3BO/Ia Y MHIYCTPHUjH TNPE/ICTaBIbajy CTamhe Ha Kpajy
Mecela.

[omammm o mWpoaaju W OTKymy HNpPOU3BOAA
MOJHONPUBPeEJie, IyMAapcTBa M pudapcTBa J00HjeHU
CYy Ha OCHOBY pEIOBHHX MECEYHHUX CTAaTUCTUYKUX
UCTpaXKHMBamka W O0yXBaTajy: MpojJajy NpOHM3BOJA W3
COIICTBEHE MpPOM3BOAKE mpexy3eha u 3aapyra, Kao H
OTKYIl TPOM3BOJIa OJ] MOPOAMYHUX Ta3IWHCTaBa, KOjY
00aBibajy opnamheHe opraHuzaiyje y OUJby Jlajbe
npepage wid npojaje. UHAeKcH y CTaTHHM IieHamMa
n00ujeHn Ccy IeJbeheM HHICKCa y TeKyhmMm neHama
onropapajyhuM HWHIEKCMMa II€HA TOJHOIIPUBPEIHUX

IpOU3BOJIA.

YacoBu pajga Ha rpajwmMmTaMa o0yxsartajy
CTBapHO ojpalieHe YacoBe pagHHKAa AHTAKOBAHUX Ha
TPaAWIMIITAMA Y PEIOBHOM PaJHOM BPEMEHY, Kao U Y
NPEKOBPEMEHUM CaTHMa, 33 CBE PaJHUKE MpPaBHUX U
¢usnukux nuia u3 obdsaactu rpaheBuHapceTsa (cexrop F,
KJ 2010), xao w mpaBHUX JiMIIa Koja 00aBJbajy
rpaheBHHCKY [eNaTHOCT a Haja3e ce y cacraBy
Herpal)eBUHCKHX MOCIIOBHHX cy0jekara.

Due to the harmonization with the new European system of
national accounts (ESA 2010) and revision of the system of
national accounts in the SORS, the quarterly gross domestic
product for the Republic of Serbia is converted to totally new time
series which are significantly longer than the previous ones, thus
starting from 1996.

Index series of industrial production (total and by
sections and divisions), as well as relevant index series of
stocks of manufactured goods in industrial production
(total and by sections and divisions), are obtained from
data on the volume of production according to the
statistical methodology of weighting and aggregating
data from this field. Weights are obtained from statistical
documentation (National Accounts and annual report of
industrial production).

The index measures of the physical volume of
industrial production is obtained on the basis of monthly
reports on industrial production that includes both
industrial enterprises and non-industrial enterprises
engaged in industrial production. In the Classification of
Activities (2010), being used since 1January 2001,
industry activities include the sections: C-Mining and
guarrying, D-Manufacturing and E-Electricity, gas,
steam supply and air conditioning. Production is shown
according to the Nomenclature of Industrial Products,
which includes industrial products and services classified
by activities where they are produced. Stocks of finished
goods in industry are taken as end-month balance.

The data on the sale and purchase of the products of
agriculture, forestry and fishing are collected by the
regular monthly surveys and include: the sales of the own
production of enterprises and cooperatives, as well as the
purchase from family holdings that authorized
organizations make for further sales and processing. The
indices at constant prices are obtained by dividing the
indices at current prices by the respective price indices of
agricultural products.

Hours of work done on construction sites include
hours actually worked of workers engaged on
construction sites within regular working hours and
overtime work, for all the workers in legal and physical
persons engaged in construction (section F, CA 2010), as
well as in the legal entities that undertake construction
activity and are part of non-construction business
entities.
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[Nonmamm o ocTBapeHOM MpPOMeTY Y TPTOBHHH HA MAJIO Y
oonactu 47 KJI (2010) — mo mecermmMa, TPEZICTABIbajy OLICHY
HPOMETa Ha OCHOBY PEIOBHOI MECEYHOT HCTPKMBAA KOje Ce
CripoBoiM Ha y3opky. OOyxBaheHa Cy cBa BEIMKA M CPE/Iba
npapHa T pervictpoaHa y oomactu 47 KII (,,CiryxOeHn
macank PC, 6poj 54/10), nok cy Mana m3abpaHa METOIOM
cydajHOT y3opka. VctpakuBameM je oOyxsaheH u onpehenn
Opoj mpaBHMX JMIIA KOja Cy PETUCTpOBaHA y OCTATIMM
JICTIATHOCTAMA a 00aBJbajy IJIATHOCT TPIOBHMHE Ha MAJIO, 00J1acT
47.

OctBapeHy npoMeT pode y TProBUHU HA MAJIO TPEJICTaBIba
BPEIHOCT TIpoziaTe pode CBUX TIOCTIOBHUX cyOjekata (IIpaBHUX
JMIIa ¥ TIpedy3eTHUKA) Koja je mpojara (MCTopydeHa) Kpajium
TIOTPOIIIAYMMA, OTHOCHO CTAHOBHHIIITBY 32 JIYHY TIOTPOILIIELY
yrotpedy y TOMahHHCTBY, Ka0 M MPaBHUM U (DHZHUKIM JTULIMMA
3a 00aBJbAMLE JIENIATHOCTH. 1 [pomem npasHux auya ce 1oouja Ha
OCHOBY PENOBHOI MECCUHOT CTATHACTHMKOI HCTPOKHBAMGA, a
npomem npedysemuuxa Ha ocHoBy TipujaBa [1/IB-a mobujernx
ox IMopecke ymnpage. [To peduHUIMjH, pOMET PoOE y TPrOBUHU
Ha Majio npurnaza obmactu 47 KJI (2010), u3y3eB mpomera Ha
MaJ0 MOTOPHHM BO3IIMMA, MOTOLMKIMMA M JIEJIOBHMA.
HnpexcH y CTATHAM LeHama JIOOMjSHH CY Oe/berbeM UHOEKCA Y
mexkylium yenama ooeosapajylium uHOeKCUMa NOMPOUUAUKUX
Yera W3 KOJUX Cy UCKJBYUYeHH: BoJa (M3 KOMYHATHHX CHCTEMa),
CIpyja ¥ MOTOPHA BO3WJIA, MOTOLMKATA M JICJIOBH). MeceuHu
MOJAI C€ KOPHTY)y Ha OCHOBY pE3yATara TPOMECCHHOT
CTAaTUCTHYKOI HCTPKHMBAa (32 CKYIl TPAaBHHX JMIA) H
o0Opahennx npujapa [1J1B-a (3a CKyTT peTy3eTHHKA).

I[IpoMeT y YrocTHTe/LCTBY MPEICTaBIba BPECIHOCT
M3BPIICHUX YTrOCTUTEJHCKUX YCIIyra Koje o0yxBarajy
ycIyre cMellTaja, ucXpaHe, Toueha muha, Kao u Jpyre
ycIyre Koje ce yoOudajeHo 00aBibajy Y yrOCTHUTEIbCTBY.
HNupexcn npomera CTAJHUM

eHamMa Jo0MjeHH Cy JAeJbeheM HHIEKCa IMpoMeTa y

YrocTHUTe/bCTBA Y

TekyhuM IleHamMa WHACKCOM IIeHa YTrOCTUTEJHCKUX
ycIyra.

ITomanu o monacimma ¥ HohewUMa TypHucTa J100Ujajy
CC HA OCHOBY PCHOBHOT MECEYHOT WCTPaKHMBama CBUX
VJIOCTHTEJBCKUX M JPYTHX OpraHu3aldja Koje Mpyxajy
yCIIyre CMEINTaja WiIH KOje TOCPeAyjy Yy TpYXKamy THX
ycnyra. Typucra je cBako JUIle KOje Y MECTy U3BaH CBOT
CTaJHOT NpeOMBaININTA IpeHohM HajMame jeqHy Hoh y
YTOCTHTEJFCKOM WIJIM JIPYTOM O0O0jeKTy 3a CMEIITaj
TOCTH]Y.

HNupexcn ¢pusnukor oduma caodpahajuux ycayra
U3padyHaBajy ce Ha OCHOBY HOHOEPUCAHUX NYMHUUKUX U
MOHCKUX KUnomemapa ceake epane caoopahaja nocedono
U BUXOBUM CBOhEHEM Ha T3B. CBEIEHE CUHTETHUKE
NMyTHHYKe/TOHCKe KHIIOMETpE.

The data on realized turnover in retail trade in section 47
of CA (2010) by months, present the turnover estimate on the
basis of regular monthly sample-based survey. All large and
middle-sized legal entities, registered in the section 47 of CA
are covered (“Official Journal of RS”, no. 54/2010), while
small enterprises are selected by the random sample method.
The sample also includes a certain number of legal entities
that are registered in other sections of activities, but are
engaged in retail trade activity (section 47) as well.

The realized turnover of retail trade presents the value of
sold goods of all enterprises (legal entities and unincorporated
enterprises) that have been sold (delivered) to end users, i.e. to
the population for personal and household consumption and
use, as well as to legal and physical persons for supporting
their activities. The turnover of legal entities is obtained by
regular monthly statistical survey and the turnover of
unincorporated enterprises by VAT returns from the Tax
Administration. By definition, the turnover of goods in retail
trade falls into division 47 of CA (2010), except retail trade of
motor vehicles, motorcycles and parts. The indices at
constant prices are obtained by dividing the indices at current
prices by the respective indices of consumer prices from which
are excluded: water (from public utilities systems), electricity
and motor vehicles, motorcycles and parts). Monthly data are
corrected based on the results of the quarterly statistical
survey (for the set of legal entities) and processed VAT returns
(for the set unincorporated enterprises).

The turnover in catering trade stands for the value of
performed catering services that comprise the services of
accommodation, food, drinks, as well as the other
services usually performed in catering trade. The
catering trade turnover indices at constant prices are
obtained by dividing the turnover index at current prices
by the price index of catering services.

The data on tourist arrivals and overnight stays are
obtained on the basis of regular monthly survey of all
catering and other organizations that render the services
of accommodation or mediate in rendering these
services. Tourist is each person that stays one night at
least in a catering or some other facility for
accommodation, outside the place of usual residence.

The physical volume indices of transport services are
calculated on the basis of weighted passenger and ton
kilometers of each transport branch individually and by
the reduction of these to so-called reduced synthetic
passenger/ton kilometers.
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[Togarn o po6noj pasmenu PenyOiuke CpOuje ca
UHOCTPAHCTBOM J100Hjajy c€ Ha OCHOBY IOJaTaka MH3
JenuuctBene mapuHcke wucnpaBe (LlapuHckn 3akoH,
,Ciyx0enn rmacuuk PC, 6poj 18/10), koje obpabyje u
objaBibyje  P3C  mpumenom  Merononoruje  YH
(International Merchandise Trade Statistics — Concepts
and Definitions 2010, UN, 2011).

Bpemnoct m3Bo3a je mo mapurery f.0.b. (free on
board), a yBo3a mo maputery C.i.f. (cost, insurance,
freight). Omx 1. jamyapa 2010. kopucTH ce HOBa,
pesuaupana Cmanoapona meljyHapoona mpoGUHCKA
knacuguxayuja — CMTK Pes. 4. P3C je o6jaBuo
YIIOpeiiBe TIoIaTKe 110 HOBUM Kiiacupukarmjama 3a 2005. u
2006. romuny. On janyapa 2007. roaumHe mojamu ce

00jaBJbyjy nmpema HOBOJ METOJIOJIOTH! "
KITaCU(UKAIIH]H.
PerucrtpoBana  3amociienoct. Ilox  mojmom

3aM0CJIeHH TIOIPa3yMeBajy Ce Iuya Koja umajy 3aCHO8AH
paonu 00HOC ca nocnooasyem Ha oApeheHo WM
HeonpeheHo Bpeme U uya xoja pade ean padnoz 00HOCa
Ha OCHOBY yroBOpa O ey WIM Ha OCHOBY YroBopa o
00aBJbatby IPHUBPEMEHHUX U MOBPEMEHHX IOCJIOBA, KA0 U
auya Koja 006aemajy camocmante OeiamHOCMU U Cy
OCHUBAYU NPUBPEOHUX OPYUIMABA ULU NPEOY3CIMHUYKUX
paomwu, Kao W JHLa Koja 00aBJbajy MOJbOPHUBPEIHE
JIeTIaTHOCTUH a Haiase ce Ha eBujaeHuuju LleHTpamanor
perucrpa 06aBe3HOr COLMjaJTHOT OCUTYPaba.

IMog rmojMOM 3amocjieHHM y PaJHOM  OJHOCY
NOApa3yMeBajy ce Juya Koja umajy 3aCHO8aH PAOHU
00HOC ca nocrooasyem Ha oxapeheHo wim HeonxpeheHo
Bpeme, 6e3 003upa Ha TO Ja JH pajie MyHO PaJHO BpeMe
Wi kpahe o myHOT pagHOT BpeMeHa, npopecuonaina
60jHa auya, auya Koja TOCIoBe AUPEKTOpa 00aBsbajy 1Mo
YroBOpY O IpaBuMa M 00aBe3aMa JUPEKTOPa, Kao U iuyd
Koja o0basmajy camocmane OenamHOCmU UMY  CY
OCHUBAYU NPUBPEOHUX OPYUINABA UIU NPEOY3CHMHUUKUX
paomi.

IMog mojMOM 3amoCjeHH BaH PaJHOr OJHOCA
HoZIpa3yMeBajy ce Juya Koja 00aemajy npuspemeHe u
no8peMene NOCi08e, NOCNI06e HA OCHOBY Y2080pd O Oel,
aymopckoe yeogopa uau Hekoz Opyeoe yeoeopa 0e3
o03upa Ha POK Tpajama, Kao U Juyd Koja Cy OCHUBAYU
NPUBPEOHUX OpYMAasa uiu npeoy3emHudkux paoru d
HUCY 3ACHOBANU PAOHU OOHOC.

ITox mojMOM  perucTpoBaHdM  WHIAMBHUAYATHH
NO/LONPHUBPETHUIN TIOApPa3yMeBajy ce Juya Koja ce
Hanasze na esudenyuju Llenmpannoe pecucmpa obasesrnoz
coyujannoz ocuzyparba XKao Iuyd Kojd cy ocueypama no
ocnogy  0basmara  nomopuspeone  0eramHoOCmu,
OJTHOCHO JIMIIA 32 KOja ce, mpeMa 3aKOHy, cMaTpa Jia ce
0aBe MOJHONIPUBPEAOM (TIOJBONIPUBPEIHHULIM, UIAHOBU
)IOMahI/IHCTBa MOJbOPUBPECAHNKA, YJIaHOBU MCIIOBUTOI
JoMahMHCTBA, HOCHOLM MOJBOTIPUBPEIHOT Ta3IUHCTBA U
YIAHOBM TOJAOPHUBPETHOT Ta3IMHCTBA), AaKO HHUCY
OCUTYpPaHHULIM 3alOCJIEHH, OCUTYPaHUIM IO OCHOBY
00aBJbamka caMOCTAIHE JCTATHOCTH, KOPUCHHIIM TEH3H]ja
M Ha 1mKoJoBamy. PeBu3umja momataka o Opojy
PerucTpoBaHUX MHAMBHAYAJHHMX MO/bONPHBPEAHUKA
HHuje paleHa jep HemMa aJeKBATHHUX ejieMeHAaTa 3a
u3Boheme Te mpoiueHe.

Data on international trade in goods of the Republic
of Serbia are derived from the Single Customs
Documents — SCD (The Customs Law: “Official Journal
of the RS”, No 18/2010), which are processed and
published by the Statistical Office of the Republic of
Serbia (SORS) according to the UN methodology
(International Merchandise Trade Statistics — Concepts
and Definitions 2010; UN, 2011).

Export value is expressed in f.o.b. terms (free on
board), whereas import is expressed in c.i.f. terms (cost,
insurance, freight). As of 1 January 2010, a new revised
Standard International Trade Classification — SITC
Rev. 4 is used. The Statistical Office of the Republic of
Serbia published comparable data under the new
classifications for 2005 and 2006. Data are published
according to the new methodology and classification as
of January 2007.

Registered employment. Employees are persons
under employment contract with an employer for definite
of indefinite period of time and persons working on
service contract on temporary employment contract, as
well as self-employed persons or proprietors of
enterprises or unincorporated enterprises; as well as
persons engaged in agricultural activities and who are
registered in the Central Register of Compulsory Social
Insurance.

Employees in "long-term employment™ are under
employment contract with an employer for a definite or
indefinite period of time whether working full-time or
part-time, professional military men, managers who
execute the tasks under contract on rights and
obligations of a manager, as well as self-employed
persons or proprietors of enterprises or unincorporated
enterprises.

Employees in  "temporary and occasional
employment' are persons performing temporary or
occasional work, work under service contract, author
contract or other contract whatever the duration, as well
as proprietors of enterprises or unincorporated
enterprises, but have not established employment
relationship.

Registered individual farmers are persons being
registered in the Central Register of Compulsory Social
Insurance on the basis of undertaking an agricultural
activity, i.e. persons considered, by the law, to be
engaged in agriculture (farmers, farmers’ household
members, mixed household members and agricultural
holding members) if they are not insurants being
employed, insurants on the basis of undertaking a sole
activity, retirement pension’s beneficiaries and studying.
Revision of the number of registered individual
agricultural workers was not performed because there
are no adequate elements for carrying out such
estimates.
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IIpoceuny HeTo 3apaay 3amocjeHHX, 0e3 mopes3a u
JonpuHoca, mpema Mmeroponoruju  P3C-a, uuHH
npocedyHa OpyTo 3apaja yMmameHa 3a TIope3e |
nonpuHoce. BpyTo 3apany 3amociieHMX YHHE: 3apaje
KOje Cy 3aIll0CJICHH OCTBApWIIM 3a 00aBJbEH Pajl M BpeMe
IpOBENIEHO Ha pany, yBehaHa 3apama, HakHamga 3apajue u
Jpyra mpuMama. Y CKiaay ca 3aKOHOM O M3MEHaMma H
JolyHaMa 3akoHa O pamgHuM ojxHocuMa (,,Ciry:xOeHH
rracauk PC*, 6poj 28/01), 1. jyna 2001. rogune 3apade
3anocieHux npame ce no 6pymo oopauymy.

Ilene mnpoumszBohaua HUHAYCTPUjCKUX NPOU3BOAA
jecy IleHe 1o KojuMma unoycmpujcka npedyszehia, Ha
nomaheM TPXKHINTY, POAjy MPOU3BOJIC TPTOBUHCKUM H
IpyruM mpenysehuma. Y Te IieHe He yiase: Iope3 Ha
mpomer, pabaT, MOMyCT Kaca CKOHTO u apyro. llene
oOyxBartajy Ommzy 1500 mnpomsBoma u3 29 obnactu
HHIYCTPUjCKE  MPOHM3BOIEE.  M300p  WMHIYCTPHjCKUX
npexyseha BpUIM ce Ha OCHOBY IIOJaTaka O HHXOBOM
ydemhy y YKYITHO] BPEOHOCTH WHIYCTPHjCKE TIPOU3BOIILE.
IIpomsBonn 3a mpaheme 1eHa Oupajy ce U3 CBake
HMHIYCTPUjCKEe 00nacTH, ca HajeehoM pearmzanujoMm Ha
JnomaheM ¥ HFHOCTPaHOM TPIKHUILTY.

HNuduanuja je nata Ha 0a3u MpoMeHa MOTPOIIAYKUX
nena y PemyOmmu CpOuju, 1 To mpema oarosapajyhem
METOJy 3a W3pauyHaBame YKYITHOI MHJAEKCa IeHa.
OO0yxBara MpOU3BOJIC U YCIYTe KOjU Ce KYITyjy U KOPHUCTE
Y IUYHO] NOMPOUIFLU CIMAHOGHUWMEA, C TUM Ja CE JINCTA
NpOU3BOJAa W YCIyra peBHIMpPa Ha IOYETKY CBakKe
rogure. IloTpomauke mene cy aedpuHrEcaHe Kao Mepa
IpOCeYHe MPOMEHE IIeHa (PUKCHE KopIe modapa u yciayra
Koje JoMahMHCTBAa KyIyjy pajyl 3aJ0BOJbEHa CBOJHX
notpebda. Kopuwfienu nowdepu TPENCTaBBA]y CTPYKTYPY
notporse JomahuncTea. [lomamm o meHaMa ce MpUKyIUbajy
y m3abpaHuM BehrM TpalOBHMa/TP)KUITHAM IEHTpHMa Y
Pentyoiim Cpouju (y mpeosunckum padrwama, Ha nujayama,
V 3aHAMCKUM padrkama, npeoysehuma Koja npyxcajy jasme
ycyee v CIL.).

Togamu ce mpukasyjy mpeMa H3BEJICHHM rpyrnaMa
MPOM3BOIa U yCIIyra Koje je nedpunucao EBpocrar u koje
cy y cxmagy ¢ wehyHapomHo — mpuxalieHOM
KnacudukanujoM JHYHE TOTPOIIBE MW MO HAMEHH
npunarofjeHoj morpebama XapMOHH30BAaHOT HHICKCA
HOTPOIIAYKKAX IleHa EBpOIICKe yHHje W 30HE eBpa
(COICOP/HICP classification).

IleHe yrocTuTe/bCKHX YCJyra jecy IieHe 1Mo Kojuma
notpomaun miahajy onpehene konnunHe jena u nuha 3a
BpeMe pydka, a IleHa NMPeHOhWINTa je IeHa KOjy roct
wiaha 3a jemHo Hoheme. lleHe yrocTuTesbCKUX yciyra
CTAaTHCTUYApH  TPUKYIUbA]y  jEAHOM  MECEYHO Y
rpajoBUMa KOjU TPEJACTaBbajy Behe TpXKHUIIHE W
Typuctnuuke mneHtpe y PemyOomumu Cp6uju. llene ce
NPUKYIJbAJy Y OKO 85 u3a0paHuX YroCTUTEJbCKHX
oOjekara ca HajBehuM MPOMETOM.

Average net wages and salaries of the employees,
(according to the methodology applied by the Statistical
Office of the Republic of Serbia) are average gross
wages and salaries, taxes and contributions deducted.
Employees’ gross wages and salaries are wages realized
by employees for work done and time spent at work,
augmented wages, remunerations and other incomes.
According to the Law on Changes and Amendments to
the Labour Relations ("Official Journal of RS" No.
28/2001.), of 1/6/2001 the salaries of the employees are
recorded on the gross calculation basis.

Industrial producer prices are prices at which
industrial producers sell their products to trade and
other enterprises on the domestic market. These prices
include turnover tax, rebates, cash discounts and similar
reductions. The list includes for around 1500 products
from 29 areas of industrial production. The selection of
industrial manufacturers is made on the basis of data on
their share in the total value of industrial production.
Products for monitoring prices are selected from each
industrial area, with the highest sale on the domestic and
foreign market.

Inflation is calculated based on changes in consumer
prices in the Republic of Serbia according to the
appropriate method for calculating the overall price
index. Included are products and services purchased and
used in personal consumption of the population, and the
list of products and services covered is updated annually.
Consumer prices are a measure of average change in the
price of a standard basket of goods and services
purchased by households to meet their needs. The
weights used reflect the composition of household
consumption. Prices are screened at selected major
towns/market centers in the Republic of Serbia (retail
outlets, markets, handicraft shops, public service
providers etc.).

Data in the table are presented according to derived
classes of products and services defined by EUROSTAT
in accordance with the internationally accepted
Classification of individual consumption by purpose,
adapted to the harmonized index of consumer prices of
the European Union and the euro area (COICOP/HICP
classification).

Prices of catering services are the consumer prices
applied for certain meals and beverages at lunch time.
The price of overnight stay is the price paid by a guest
for one overnight stay. Statisticians collect the prices of
catering services once a month in towns that are counted
as large market and tourist centers of the Republic of
Serbia. The survey on prices is collected in about 85
selected catering facilities with the biggest turnover.
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HoMuHaIHH MOHETAPHU arperaTt — HOBYaHa Maca
M1, uckaszaH je Ka0 MECe4HO CTambe W JedUHUCAH Kao
30HMp TOTOBOT HOBLA Yy ONTHIA]Y U 0enO3UMHOE HOBYA.
Jenmo3uTHn HoOBam o0yXxBaTa CpeIcTBa Ha IKHPO,
TekyhMM ¥ JpyruM padyHHMa BIIACHUKAa HOBYAHUX
CpeicTaBa, Kao W HOBYaHA CpPEICTBA HAa pavdyHHMA
JOKaJHe caMmoytpase ¢ mahamuMa 0e3 orpaHHYeHA.

HoMuHaIHH MOHETAPHHU arperaTt — HOBYaHa Maca
M2, uckazaH je Ka0 MECEYHO CTame U jAeduHucaH kao
30Mp HOBUaHe Mace M1 W IUHAPCKUX OPOYCHHUX
JIETI03UTa (KPATKOPOUHUX U TYTOPOUHHX ).

HoMuHaIHH MOHETAPHHU arperaT — HOBYaHa Maca
M3, uckazaH je Ka0 MECe4HO CTame W Je(UHUCAH Kao
30up HOBuYaHe Mace M2, KpaTKOPOYHHX U IyTrOPOYHHX
JIEBU3HUX Jieno3uTa (0e3 cTape AeBU3HE IITEIHE).

JleBu3He pe3epBe 00yXBaTajy MOHEmMAapHo 314mo,
cneyujaina npasa sydersa, 0esusze u eQeKmueHy CmpaHu
HO8ay, Kao W UHOCMpAHe Xapmuje 00 6PeOHOCHU.
Yxibydyjy 1 kpeaute kox MM®-a.

JIOJATHA OBJAIIILEbA

CymtuHa nyonukanuje TpeHIoBH je na NpHKaxe
KOje TI0jaBe EKOHOMCKHX TIpolieca JApXaBe CIy)KOeHa
CTATUCTUKA NpaTu y OOJUKY BpeMeHCKHUX cepuja. Huje
HPECYIHO Jla Ce npe3eHnyjy caMo HeKe CepHje U3 CKyra
BBC P3C-a, a koje cy TpeHyTHO HajaKTyelHuje, geh gehu
CKYn cepuja, 00 Kojux cy Heke nompebHe CAMO
KOpUCHUyumMa y cneyuuuuum noopywjuma (4 mo
cmanno). 300T TOra, OCHOBHHM CKYyIN MPE3EHTOBAHHUX
cepuja y TpengoBuMa He MemaMO M HE CMambyjeMO
(ocuM y ciydajy IpeKHMHYTHX cepuja), Beh ra moBpemMeHo
npommpyjeMo. Y J100poj MepH ce Taj CKyN cepHja
MOKJIala ca BaKHUJUM €KOHOMCKHM ITOKa3aTe/buma Koje
3BaHWYHA cTaTHCTHKa wu3pahyje 3a morpebe Biange
Pemyomuke  Cpbuje, Hapomme  Oamke  CpOwmje,
MununctapctBa ¢unancuja PC, Hammonamae cimyx06e 3a
3amonubaBame, [IpuBpenne xkomope PC m 3a motpebe
aHAIMTHYapa W UCTpaXMBaua |peHgoBa y pEaJHOM M
MOHETapHOM cekTopy. To TmoOKa3zyjy ¥ IOBpeMeHa
oOpahama KOpUCHHMKA ca JOJAaTHHM TNHTakUMa U
3aXTE€BOM 3a JOAATHUM HMH(poOpMaImjama.

Opa  nyOnukanyja WMa  Oyry — Tpamuldjy
nyonukoBama: o7 1990. mo 1991. romune, y MeCeuHO]
nepuoauid  — excrepuMeHTanHo (32 COPJ), mox
Ha3uBOM EKOHOMCKH TpeHJ, W PEIOBHO] KBapTalHO]
nepuomunu ox 1993. rogume (3a CPJ) Takohe mox
Ha3uBOM EKOHOMCKH TpeHI, Kao M3[ara HeKaaallmber
CaBe3Hor 3aBojga 3a cratuctuky. Kao penosHa
kBapranHa nyonukanuja P3C-a, monx HasuBoMm TpenaoBu
MyONIMKyje ce Kao KOMIUIEKCHA MyOJNHKaldja y eIuIuju
TpengoBu, moueB ox mapra 2004. romuHe. Ha cajty
ciyxOeHe cratuctuke P3C-a mpexacraBibaHa je y
KaTeTOpHjU noceOHe nyOiuxayuje, JBOje3MYHA je OJ
caMor ToYeTKa IyONIMKOBaWka, W JOCTYyIHA j€ W Y
eJeKTPOHCKOM  00mKy. EBeHTyanmHm  mojgatHu
campkajgy OM Ce MOIJM OCMHUCIHTH Kao MOCEOHO
MoJIpy4je, /WK Kao MmocedHa myoauKamnuja.

Nominal monetary aggregate — money supply M1 is
presented as a monthly balance and is defined as the sum
of cash money in circulation and deposit money. Deposit
money covers resources on gyro and current accounts
and resources of local self-management units with
unlimited payments.

Nominal monetary aggregate — money supply M2 is
presented as a monthly balance and is defined as the sum
of money supply M1 and other time deposits in RSD
(short-term and long-term).

Nominal monetary aggregate — money supply M3 is
presented as a monthly balance and is defined as the sum
of money supply M2 and long-term foreign currency
deposits (excluding old foreign currency savings).

Foreign currency reserves include monetary gold,
special draft rights, foreign currency and effective
foreign money, as well as foreign securities. Here
included are also the credits with the IMF.

ADDITIONAL EXPLANATIONS

The publication Trends aims essentially at presenting
the characteristics of government economic processes
that are monitored by the statistics in form of time series.
The core objective is not to present only selected series
from the SORS TSDB, which are currently the most
topical, but to provide a larger set of series, of which
some of them are of interest only to users in specific
domains (on permanent basis). Therefore, the main set of
the series presented in Trends is not changed nor
shortened (except in interrupted series), but is
occasionally enlarged. This set of series matches
considerably the more important economic indicators
produced by the official statistics for the needs of the
government of the Republic of Serbia, National Bank of
Serbia, Ministry of Finance, National Employment
Service, Chamber of Commerce and the analysists and
researchers of trends in the real and monetary sector.
This is evident from occasional users’ querries for
additional information.

This publication has a long tradition: from 1990 to
1991 it was published on monthly basis — experimental (for
SFRY) entitled Economic Trend and on regular
quarterly basis since 1993 as the edition of the former
Ferderal Statistical Office (for FRY), bearing the same
title. Since March 2004, it has been SORS regularly
produced every quarter as a complex publication in the
edition Trends. On the website of the official statistics of
the SORS it is uploaded in the category special
publications, is bilingual from its very beginnings and
available electronically. Possible additional topics could
be conceived as special domains, and/or special
publication.
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