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Quarterly Gross Domestic Product in the Republic of Serbia
– 3rd Quarter 2017 –


In this statistical release, Statistical Office of the Republic of Serbia communicates results of the quarterly gross domestic product calculations according to production and expenditure approach, at current and constant prices. 

The real GDP growth in the third quarter of 2017, compared to the corresponding period of the previous year, amounted 2.1%. 
According to seasonally adjusted GDP data, gross domestic product increased by 1.6% in the third quarter of 2017, compared to the previous quarter. 
Observed by activities, in the third quarter of 2017, compared to the same quarter of the previous year, significant real growth in the gross value added was recorded in the section of industry; water supply, sewerage, waste management and remediation – 6.1%, the section of construction – 6.1% and the section of wholesale and retail trade; repair of motor vehicles and motorcycles; transportation and storage and accommodation and food service activities – 5.0%. Real fall in the gross value added was recorded in the section of agriculture, forestry and fishing – 11.1%.
Observed by expenditure aggregates, in the third quarter of 2017, compared to the same quarter of the previous year, real growth was noted as follows: the household final consumption expenditure – 1.7%, the non-profit institutions serving households (NPISH) final consumption expenditure – 0.2%, the general government final consumption expenditure – 1.0%, gross fixed capital formation – 6.2%, the exports of goods and services – 11.4% and the import of goods and services – 10.7%. 
Starting from 1999 the Statistical Office of the Republic of Serbia has not at disposal and may not provide available data relative to AP Kosovo and Metohia and therefore these data are not included in the coverage for the Republic of Serbia. 


1. Quarterly Gross Domestic Product, real growth rates

Republic of Serbia                                                                                                                                                                          %
	
	2015
	2016
	20171)

	
	I
	II
	III
	IV
	I
	II
	III
	IV
	I
	II
	III

	
	
	
	
	
	
	
	
	
	
	
	

	Non-seasonally adjusted growth rates, compared to the same quarter of the previous year
	-1.8
	1.1
	2.2
	1.3
	4.0
	2.0
	2.8
	2.5
	1.1
	1.4
	2.1

	Seasonally adjusted growth rates, compared to the previous quarter
	-0.4
	2.2
	0.4
	-0.3
	1.6
	0.6
	0.5
	-0.1
	-0.1
	0.9
	1.6


                                                                                                                                                                          
	
1) Estimate.


2. Quarterly Gross Domestic Product, at current prices 
    
    
Republic of Serbia                                                                                                                                                               RSD mill.
	
	2016
	20171)

	
	I
	II
	III
	IV
	I
	II
	III

	
	
	
	
	
	
	
	
	

	А
	Agriculture, forestry and fishing
	53853.2
	61462.0
	81271.4
	79800.5
	51554.8
	56755.7
	80682.2

	
	
	
	
	
	
	
	
	

	B, C, D, E
	Mining and quarrying; manufacturing; electricity, gas and steam supply and Water supply, sewerage, waste management and remediation activities
	210980.4
	230531.0
	228943.8
	240321.9
	220548.1
	245834.2
	249583.1

	
	
	
	
	
	
	
	
	

	F
	Construction
	32750.5
	46210.1
	52864.0
	56926.2
	33119.7
	47256.0
	57617.3

	
	
	
	
	
	
	
	
	

	G, H, I
	Wholesale and retail trade; repair of motor vehicles and motorcycles; transportation and storage and accommodation and food service activities
	152769.3
	167450.9
	173848.5
	181041.6
	164456.1
	180201.3
	186643.9

	
	
	
	
	
	
	
	
	

	J
	Information and communication
	45916.3
	48338.0
	50291.3
	51375.3
	47799.1
	51417.4
	52919.6

	
	
	
	
	
	
	
	
	

	K
	Financial and insurance activities
	32366.3
	34399.2
	31330.4
	32518.0
	34722.4
	36450.5
	32915.0

	
	
	
	
	
	
	
	
	

	L
	Real estate activities
	84176.1
	88044.1
	96169.1
	98609.3
	83530.8
	86741.9
	93608.9

	
	
	
	
	
	
	
	
	

	M, N
	Professional, scientific and technical activities and administrative and support service activities
	47370.2
	48218.0
	55352.2
	60457.7
	48573.1
	50296.5
	58189.5

	
	
	
	
	
	
	
	
	

	O, P, Q
	Public administration and defence; compulsory social security; education and human health and social work activities
	101751.8
	107728.7
	112498.5
	125795.5
	106353.5
	114097.5
	118175.8

	
	
	
	
	
	
	
	
	

	R, S, T
	Arts, entertainment and recreation; other service activities and activities of households as employers
	24962.6
	26149.7
	27704.4
	28454.5
	25668.2
	26616.5
	28676.2

	
	
	
	
	
	
	
	
	

	
	Gross value added (GVA)
	786896.7
	858531.8
	910273.6
	955300.4
	816325.8
	895667.6
	959011.5

	
	
	
	
	
	
	
	
	

	
	Taxes less subsidies on products
	164091.1
	189796.8
	192806.3
	204230.7
	171895.2
	197947.1
	200683.4

	
	
	
	
	
	
	
	
	

	
	GROSS DOMESTIC PRODUCT (GDP)
	950987.8
	1048328.7
	1103079.9
	1159531.1
	988221.0
	1093614.7
	1159694.9





		
1) Estimate.




3. Quarterly Gross Domestic Product, real growth rates,
compared to the same period of the previous year



Republic of Serbia                                                                                                                                                                           %
	
	2016
	20171)

	
	I
	II
	III
	IV
	I
	II
	III

	
	
	
	
	
	
	
	
	

	А
	Agriculture, forestry and fishing
	7.5
	4.4
	11.6
	7.8
	-7.8
	-10.2
	-11.1

	
	
	
	
	
	
	
	
	

	B, C, D, E
	Mining and quarrying; Manufacturing; Electricity, gas and steam supply; Water supply, sewerage, waste management and remediation activities
	6.6
	-0.8
	2.0
	2.9
	1.2
	3.0
	6.1

	
	
	
	
	
	
	
	
	

	F
	Construction
	9.5
	4.6
	5.4
	-3.5
	-3.7
	-2.0
	6.1

	
	
	
	
	
	
	
	
	

	G, H, I
	Wholesale and retail trade; repair of motor vehicles and motorcycles; Transportation and storage; Accommodation and food service activities
	5.0
	3.0
	3.2
	3.8
	3.0
	4.1
	5.0

	
	
	
	
	
	
	
	
	

	J
	Information and communication
	6.6
	6.7
	5.5
	4.2
	-0.1
	1.4
	1.6

	
	
	
	
	
	
	
	
	

	K
	Financial and insurance activities
	3.6
	4.0
	4.6
	4.1
	4.8
	1.6
	1.8

	
	
	
	
	
	
	
	
	

	L
	Real estate activities
	0.6
	-0.4
	0.2
	0.6
	0.0
	0.1
	0.1

	
	
	
	
	
	
	
	
	

	M, N
	Professional, scientific and technical activities; Administrative and support service activities
	2.3
	4.0
	3.3
	2.8
	0.3
	0.5
	0.7

	
	
	
	
	
	
	
	
	

	O, P, Q
	Public administration and defence; compulsory social security; Education; Human health and social work activities
	2.0
	2.1
	0.5
	1.3
	1.1
	2.3
	2.1

	
	
	
	
	
	
	
	
	

	R, S, T
	Arts, entertainment and recreation; Other service activities; Activities of households as employers
	2.9
	4.2
	2.9
	3.7
	1.3
	0.1
	1.4

	
	
	
	
	
	
	
	
	

	
	Gross value added (GVA)
	4.6
	2.1
	3.3
	2.8
	0.8
	1.3
	2.1

	
	
	
	
	
	
	
	
	

	
	Taxes less subsidies on products
	1.0
	1.7
	0.2
	1.2
	2.3
	1.9
	2.2

	
	
	
	
	
	
	
	
	

	
	GROSS DOMESTIC PRODUCT (GDP)
	4.0
	2.0
	2.8
	2.5
	1.1
	1.4
	2.1




                                                                                                                                                               
       1) Estimate.




4. Use of Quarterly Gross Domestic Product, at current prices
Republic of Serbia                                                                                                                                                               RSD mill.
	
	2016
	20171)

	
	I
	II
	III
	IV
	I
	II
	III

	
	
	
	
	
	
	
	

	GROSS DOMESTIC PRODUCT (GDP)
	950987.8
	1048328.7
	1103079.9
	1159531.1
	988221.0
	1093614.7
	1159694.9

	Household final consumption expenditure
	736166.1
	740272.9
	771526.4
	793053.3
	768975.8
	770059.5
	798312.1

	NPISH final consumption expenditure2)
	10679.6
	10887.5
	11078.2
	11330.0
	11048.7
	11339.9
	11412.8

	General government final consumption expenditure
	152478.7
	166595.9
	167613.0
	194719.0
	158112.8
	175179.7
	174921.5

	Gross fixed capital formation
	163276.6
	187735.7
	203137.5
	201649.0
	172408.8
	198286.5
	221636.7

	Changes in inventories and Acquisitions less disposals of valuables3)
	-41886.0
	34806.1
	15543.2
	48861.8
	-23185.2
	33473.3
	27352.0

	Exports of goods and services
	484877.2
	536734.0
	542570.5
	567773.6
	539762.1
	606280.9
	594889.4

	Imports of goods and services (-)
	554604.4
	628703.3
	608389.1
	657855.6
	638902.1
	701005.1
	668829.6


	
1)  Estimate.
2)  Non-profit institutions serving households.
3)  This aggregate may contain statistical discrepancy.



5. Use of Quarterly Gross Domestic Product, real growth rates,
compared to the same period of the previous year
  Republic of Serbia                                                                                                                                                                       %
	
	2016
	20171)

	
	I
	II
	III
	IV
	I
	II
	III

	
	
	
	
	
	
	
	

	GROSS DOMESTIC PRODUCT (GDP)
	4.0
	2.0
	2.8
	2.5
	1.1
	1.4
	2.1

	Household final consumption expenditure
	0.8
	1.0
	0.5
	0.9
	2.0
	1.6
	1.7

	NPISH final consumption expenditure2)
	16.3
	15.8
	16.8
	18.1
	0.5
	0.7
	0.2

	General government final consumption expenditure
	2.3
	3.7
	0.9
	2.3
	0.4
	1.5
	1.0

	Gross fixed capital formation
	6.9
	4.6
	6.5
	2.7
	2.4
	2.6
	6.2

	Changes in inventories and Acquisitions less disposals of valuables3)
	...
	...
	...
	...
	...
	...
	...

	Exports of goods and services
	12.5
	10.8
	10.9
	14.0
	9.0
	11.2
	11.4

	Imports of goods and services (-)
	6.5
	13.4
	8.0
	8.1
	11.2
	9.0
	10.7



1)  Estimate.
2)  Non-profit institutions serving households.
3)  This aggregate may contain statistical discrepancy.





Methodological explanations of quarterly calculations could be found on the SORS website (http://webrzs.stat.gov.rs/WebSite/Public/PageView.aspx?pKey=64). 
Time series at current prices, previous year prices and chain linked volume measures (reference 2010 year) and seasonally adjusted GDP calculations from the first quarter 1996 are available on the SORS website, in the database (http://webrzs.stat.gov.rs/WebSite/public/ReportView.aspx).
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