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PEY PEJAKIINJE

Heuembapcku 6poj TpenmoBa cTaHTapAHO TOHOCH
3a0KpyXCHE MoJaTke 3a Opyro momahm mpoumssox, 3a
IPBHX JICBET MecenH TeKyhe roanHe, 3aTUM 3a cepuje u3
obnactu caodpahaja u rpaheBunapcrBa, Takohe 3a
JIeBeT Mecenu Tekyhe rojuHe, Kao W IOJaTKe 32 MpPBUX
jemaHaect Mmecenu 3a BehMHY OCTalluX cepHja Koje ce
NpHUKa3yjy y OBOj NyONMKalWju, OAHOCHO 3a IIPBUX
JBAaHACCT Mecel 3a cepuwje o 3amocieHoctu. Camo
cepuje YrocTuTe/bcTBa (MpoMeT y TeKyhuM M cTaaHuM
[IEHaMa) CaapiKe npoyerbeHe TOAATKE 3a OKToOap u
HoBeMbap 2015. rogune.

I'padukonn u Tabene 3a cepuje M3 CETMEHTa
3anociaeHocT, CaApKajHO W MO M3INIEAY CY WCTH Kao y
cenmembapckom opojy TpennoBa, Tj. HUje MemaH Beh ycTasbeH
U CTaHJapHU HAYWH TprKa3a. MehyTim, momary BpeMeHCKIX
cepuja Cy PEBUIMPAHU IO HOBQ] Memodonocuju 00yXBara
zanocnieHocTd  of  crpaHe  Opesbersa 3@ CTATUCTUKY
3aIOCTICHOCTH | 3apazia. [10 HOBOj METOONOTHjH, PETUCTPOBAHA
3arociieHocT 'y Penyormmm CpOwju  monmpasymeBa uya  y
PAOHOM OOHOCY W 6aH PAoHO2 OOHOCA, uya Koja 0baswajy
camMocmante OenamHoCu Wik €y OCHUBAYU  NPUSPEOHUX
Opywimasa wiu npedy3emHUYKUX paorsi Kao W JMIa Koja
00aBJbajy TOJBOPUBPEIHE JICNIATHOCTHA HAlA3e Ce  Hd
esuoenyyju  Llenmpanioe peaucmpa obagesnoe coyujaiHoe
ocueyparsa..Bunetn Memoodonouika objauirserba OBOT Opoja
Tpennosa.

Hanomumemo na je 3a notpede BBC ,cepuja UacoBu
paga Ha rpajMiIMIITHMa MOCJOBHHX cy0jekara Yy
nepuoay 1994-2002. rogune npaheHa kao meceuna, a on
2003. ronuHe Hajabe ce NpaTu Kao xeapmanna. Jla 6u ce
ox 2003. roauHe pacrionarano Mmecewnum TONAMMa 3a
OBY CepHjy, OHa ce MpepavyyHaBa U3 K8APMAIHE CEPHje
nomohy Boot, Febes u Lisman merone, KopUIIhemeM
ECOTRIM nporpama (Bep3uja 1.01).

I[To wucrom w™eromy, xkopumthewem ECOTRIM
nporpama, 3a norpedbe BBC mnpepauynar je Bpyro
nomahm mpousBoa (3a nepuox 1996-2015. roaune), Te
Ce pacroyia)ke ¥ KBapTaTHUM W MECEYHHM IIO/alliMa 32
oBy cepujy. Hamomumemo pma je cepuja B/lll-a
peBHIMpaHa Yy CKIQAy Ca HAIMOHATHAM padyyHUMAa Y
P3C-y, rtakohe je yckmahena ca HOBUM Eseponckum
cucmemMom HAyUOHANHuUX u pezuonannux pauyyna (ECA
2010).

Cnerjarna TEMA oBor 6poja je:
EBporicku craructnuku cuctem (ECC)
— CMepHHIIE 3a JeCe30HUPAhE BPEMEHCKHX CepHrja

— nmnpoueaype peBH3Hje, TAYHOCT JIeCe30HHPaIba,
crnemu(puIHOCTH Jece30HIPamha, MPe3eHTAIHja Mo/IaTaKa.

EDITORIAL

The December issue of Trends presents data for the
gross domestic product, for series from transportation
and construction for the first nine months of the
current year, as well as data for the first eleven months
of the current year for most of the series presented in
this publication, i.e. for the first twelve months for
employment series. Catering trades series (turnover at
current and at constant prices) are the only ones to
contain estimated data for October and November
2015.

Charts and tables for the series relative to
Employment, are the same as to their content and design
as in the September issues of Trends, i.e. the standard
and typical presentation has remained unchanged
However, data of time series have been revised according
to the new methodology of coverage by the Employment
and Earnings Statistics Division. The new methodology,
registered employment in the Republic of Serbia, includes
persons temporary or occasionally employed and long-
term  employed personsm  self-employed persons,
proprietors of enterprises or unicorporated enterprises,
as well as persons engaged in agricultural activities and
who are registered in the Registry of Compulsory Social
Insurance. See methodological explanations in this issue
of Trends.

It should be noted that, for the needs of TSDB, the
series hours of work on construction sites of business
entities in the period 1994-2002 has been observed on
monthly basis, and since 2003 quarterly. In order to have
monthly data for this series from 2003 onwards, the
quarterly data have been recalculated by means of Boot,
Febes and Lisman method with ECOTRIM program
(Version 1.01).

Applying the same method, by means of ECOTRIM
program, for the needs of TSDB the series Gross
domestic product has also been recalculated for the
period 1996-2014, hence quarterly and monthly data are
available for this series. It should be mentioned that the
series GDP has been revised in line with national
accounts in SORS, and harmonized with the new
European System of National and Regional Accounts
(ECA 2010).

The special TOPIC of this issue is:
European Statistical System (ESS)
—Guidelines on Seasonal Adjustment

— Revision policies, accuracy of seasonal adjustment,
specific issues on SA, Data presentation issues.

TpennoBu - neuemodap 2015.
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EBPOIICKN CTATUCTHUUYKU CUCTEM (ECC)
CMEPHUIE 3A IECE3BOHUPABE BPEMEHCKUX CEPUJA

IMPOLHEAYPE PEBU3NJE, TAYHOCT JECE30HUPAIDA,
CIHIEHUONYHOCTHU JECE3OHUPAIBA,ITPESEHTALINJA ITIOJATAKA

EUROPIAN STATISTICAL SYSTEM (ESS)
GUDELINES ON SEASONAL ADJUSTMENT

REVISION POLICIES, ACCURACCY OF SEASONALADJUSTMENT,
SPECIFIC ISSUES ON SA, DATA PRESENTATION ISSUES

Mp Munena Paganos-Paguuen
Oncek 3a BpeMeHCKe cepHje U aHAJIn3e

CAXETAK

Hakon mpencraBjpama NpPBOT Jejla CMEpHUIA 3a
JIleCe30HMpamke BPEMEHCKHX cepHja y OKBUPY EBporckor
cratuctnukor cucreMa (ECC), y uzmamy TPEHJIOBA 3a
jyu 2015, y xoMe cy Npe3eHTOBaHM MOTHBU M pas3io3u 3a
MOCTaBJbAE 33jCTHUYKUX (OIMIITHX) CMCPHUIA, U HAKOH
npeJcTaBibamka IPYrorT, ¥ TeMaTCKu Hoceher Jielia CMepHHIa
y KOME Cy NpEACTaBJbCHH MPUHIWIN JCCC30HUPAmA H
IperopydeHe OJpeIHHIE TPOLEAypa 3a JECe30HHpPAmE
BpeMeHCKuX cepuja, y m3nary TPEHIOBA 3a centembap
2015, y oBoMm, nmenemOapckoM Opojy he OuTh mpencTaBibeH
3aBPIIIHN CETMEHT IIPOIieca IECe30HNparba.

OBaj, mOCHEOHH CETMEHT, CaApXd YIYTCTBa W
CMCpHUIIC 3a OAp:KaBamb€ IOCTaBJLCHUX IIPOILEAypa 3a
JICCE30HUPAbe, KOHTPOJIY W BalIHJAIMjy KBAJIHTCTA
JIeCe30HMpamba M pEeBH3MjE JIeCe30HHpama Koje Tpeda
CIPOBOIWTH Y CTaHAApIHUM BPEMEHCKHM WHTEpBaJINMa
W/WIM YKOJIMKO HACTaHy NMPOMEHE Yy TIOHAIIamky T0jaBe Koja
ce JIece30HWpa, a Koje Cy JOBOJbHO 3Ha4ajHE Jla HaJaxy
pPEeBU3HMjy TOCTaBBJbEHUX IMpoIenypa W  axXypHpame
JICCe30HUPAHNX TTOaTaka Ha 0a3u pe3yiraTa peBusmje.

3aBpIIHM KOpald OBOI' MpoIleca Cy: peBH3Mja
MOCTaBJbEHUX TMpOLEAypa NEeCe30HMpama y BpemeHy (y
JeIHAKMM, CTaHIApIHUM BPEMCHCKAM HHTCPBAIMMA, WIA Y
BaHPCIHUM TCPMHUHHMA YKOIUKO C€ YKaxe morpeda) —
nonasbe 4, BanMmanMja M Mepe TAYHOCTH HOOHMjEHMX
pe3ynTaTa JAece30HUpama — IOTIaBJbe S, MOCEOHN acIeKTH
JleCe30HMpama — Ioriuasibe 6, 1 npesedranuja mogaTaka
pe3yITaTa JIeCe30HUparba — MOoIIaBIbe 7.

Milena Radanov-Radicéev, M.Sc
Department of time series and analysis

SUMMARY

The first part ESS guidelines for seasonal
adjustment (SA) within the European Statistical System
(ESS), dealing with the general principales of seasonal
adjustement and a general seasonal adjustment policy,
was preasented in Jun, 2015 issue of TRENDS.

The second part, preasented in September, 2015
issue of TRENDS was on seasonal adjustment policy
concerning the need for assessement when, and on the
of which methods
adjustement.

base to perform seasonal

Two parts were  preasented: Pre-
treatment, and Seasonal Adjustement.

The third, and the last part of ESS guidelines for
seasonal adjustment will be preasented in thi issue ov
TRENDS.

The four last chapters will be preasented: Revision
polycies (chapter 4.), Accuracy of seasonal adjustment
(chapter §), Specific issues on seasonal adjustment
(chapter 6) and Data presentation issues(chapter 7).

IHPEAT'OBOP

N y oBoM, mocneameM Jeny, ucnosbu he ce morpeba a ce yBese joll CTaHAapAHUX TEPMHHA 32
Heke mojMoBe. IloceOHO ckpeheMo Takmy Ha TEPMHUH asKypupame (OPUTHHAIHUX W/WIN
JIECe30HUPAHUX MOJATaKa, ITapaMeTapa MOJIeNIa U CIIMYHO) KOjH Ce OJHOCH Ha U3MEHE, Ipe CBera, y
OPUTHHAJIHUAM TIOJAIlMMa, MM Ha TOK CepHje MoJaTaka y BpeMEHy, a KOje MHHUIMPA]y, YV MPOIEeCy
peBuU3Hje, najbe U3MEHE Y MOJIEIy W, CAMHM THM, M3MEHE y CEPHjU ICCE30HHPAHHUX IMOJaTaKa 3a
onpeheHn mepuo ] WK 3a [0 NepHo y KOMEe Ce HeKa CepHja MpaTH.

Hanaspe, yBenena je u ckpahenuna CA — CezoHcko Axypupame (SA — Seasonal adjustment).

TpennoBu - nenemodap 2015.

Trends - December, 2015
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4. IPOUEAYPE PEBU3UJE

4.1. ONIIITA MTPOUEJIYPA PEBU3UJE
JECE3OHUPAHUX NOJATAKA N
KAJIEHJAP OBJAB/bUBAIBA

OIINC

PeBusmja nmece3oHmpaHuX IMoJaTaka ce CIPOBOAU U3
IBa OCHOBHa pa3ziora. IIpBu, nece3oHMpaHH IONAIH
NOMJIeXY  peBU3Wju Ha  0asd  HeKe  peBU3Hje
HENIECe30MHUPAHUX, OPUTHHAIHHUX II0JaTaka, INTO Ce
MOXX€ JaBHTH I10jaBOM HOBOTI' CKyNa IOYy3JaHUX
unpopmarmja  (uHpOpPMAIMje O  MOKPUBCHOCTU
UCTPOKUBAHOT TIOAPYYja PACHOJIOKUBUM  IIOJAIMAa
W/WIM O TIOY3aHOCTH moparaka). Jpyro, mortpeba 3a
PEBU3HMjOM JIECE30HHUPAHMUX II0/IaTaKa CE MOXKE YKa3aTH
KaJa ce MOry MOOOJBIIATH OICHE MM WACHTU(DUKAIH]E
HEKHX CE30HCKHX elieMeHaTta (ocoOuHa) cepuje Ha 0asu
uHpoOpMaIMja W3 HOBUX, pEAIN30BAHUX, BPEIHOCTH
OPUTMHATHUX, HENCCC30HHPAHUX  IOJaTaka  W/WIn
KapaKTepUCTHKa (uiTepa W TpoIenypa 3a yKIamame
CE30HCKUX M KaJeHAApPCKUX KOMIIOHEHTH. [lok roxm cy
peBH3Hje MOTIYHO Oa3upaHe Ha HOBUM HMHQOpMAaIHjama,
OHE Cy, yIIaBHOM, ,Jo0pojomnnie”. Mmak, Moxke ce
JIOTOUTH Jla jeJHa jeAWHa HOoBa oOcepBaldja IpH
JIECe30HHUpamy,  HMIUIMIUpPA  MOTPepOy  peBu3Hje
JICCE30HMPAHUX MOJaTaka 3a HEKOJIUKO TOJMHA, IITO
MOHEKa/l TIPOM3Beie KOH(PU3H]Y KOJI KOPUCHHKA.

VYBek je uzazo Hahu mpaBy Mepy u3mel)y notpede na
ce oapenu HajOéospa TMpoleaypa 3a JIECE30HHPAHE,
HAapoO4nTO Ha Kpajy cepuje, U motpebe ma ce m3berny
Mame 3HauyajHe peBU3Mje Koje OM KacHHje Mopane
MHBEP3HO Ja Bpare MpoLEeAypY [ece30HHpama Ha
NpeTXOAHY onnujy (KoMIpoMuc wu3Mel)y TauyHOCTH
JIECe30HMpaHUX II0J]aTaka M FbUXOBE CTaOMIIHOCTH Y
BpEMEHY).

Ilpe Hero ce paspagu mpoleAypa peBH3Hje,
MPETXOTHO CE MOpajy carienatu morpede KOpHUCHUKA U
pacIOJIOKHMBU PECYpCH 3a MPUMEHY TaKBe MpOLeaype
peBusmje. [Ipouenypa mopa aa ynyhyje u na aedunuiie
HajMame cienche MoMenre:

YYeCTAIOCT U PEJIATUBHU O0MM PEBU3Hja Y OJJHOCY Ha
HpoUexypy IeCe30HHPamba,

TAYyHOCT JIECE30HUPAHHUX M10/IaTaKa,

BPEMEHCKH IIEpUOJl Y KOME Cy HEeJeCe30MHUPAHU
MOJIAIY TIPEIMET PEBU3H]jE, U

olHOC W3Mel)y MOMEHTa IyOJMKOBama CIPOBEICHUX
peBU3Mja JECE30HUPAHUX TOoJaTaka W IyOJIMKOBamha
HEJIECe30HMPAHUX TOJATaKA.

3HayajHO je Ja peBH3WOHA mpolenypa Oyne
KOXEpEeHTHA W TpaHCHapeHTHa MTO je Moryhe Buile, U aa
HE YOYTH Ha TMOTPELIHO, HCKPHUBIBEHO CarjcIaBame
E€KOHOMCKE CITHKE.

OIIIHJE

— CopoBecTd peBH3Hjy AECE30HHPAHHUX IOJaTaKa y
CKITaay ca A00po ne(UHHCAHOM M jaBHO JAOCTYITHOM
MPOIIEAYPOM PEBU3HjE U KaJICHIAPOM 00jaBJbHBAHA.
CropoBecTd peBU3H]y U  HENECE30MHHPAHHX U
Jlece30HMpaHUX Iojaraka u3Melhy naBa y3acTomHa,
HajaBJbeHA o0jaBJbHBama y KaJleHAapy
00jaBJbHBaA.

CrnpoBoaUTH peBU3MjEe HEPEeIOBHO, Kaa Ce YKaxe
notpeba, UM UX HE CHPOBOJUTH YOIILITE.

AJITEPHATHUBE (*)

A) PeBu3mja nece30HMpaHHX IMOJaTaKka ce o0jaBibyje y
CKJIaJy ca KOXCPEHTHOM, TAaHCIAPSHTHOM U
CITy’)KOEHO 00jaBJHEHOM MPOLECAYPOM H KaICHAAPOM
o0jaBJbHBama, KoOja je MCTOBPEMEHA, MapayeiHa ca
MPOIEAYPOM PEBH3Hje W KalleHAapoM 00jaBJbUBamba
HEJIECE30MHUPAHUX mojjaTaka. PeBusuja
JICCe30HMPAHUX IoJaTaka He cMe OuTH verrha HEro
peBU3Mja HEAECEe30HHpaHUX IoJlaTaka. JaBHOCT je
uHpOpMHUCaHA O OOMMY, CMEPY M HEIOCTOjaHOCTH
OPETXOMHUX PEBH3Mja 3HAYAJHUX JECC30HUPAHHUX
MaKpOCKOHOMCKHUX BapHjalIiu.

B) PeBusmja nece3oHnpaHUX Tojaraka ce o0jaBibyje y
CKJaay ca KOXEPCHTHOM, TAaHCIAPCHTHOM U
ciayx0eHo 00jaBJbeHOM TPOIEIYPOM pEBH3HjE |

KaJleHIapoM 00jaBJbHBambA.

C) He cnpoBonu ce peBu3Mja NeCe30HUPAHUX MOJIATAKA,
HEe IIOCTOjM jacHa W jaBHO JOCTYyIIHA IIpOLEaypa
peBU3Mje, HE TIOCTOjU jaBHO JIOCTYINaH KaJeHIap
o0jaBJpbHBama, WM MPOIEIype Koje HOBOAE 10
ynyhuBama Ha TOTpenIHO UHPOPMUCAKE, TOCEOHO

3a Tekyhu nepuo.

(*) A) Haj6oJspa anrtep., B) [IpuxsarssuBa, C) Tpeda n3beraBatu

TpennoBu - nenemodap 2015.
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4.2. UICTOBPEMEHO A’KKYPUPAILE HACIIPAM
TEKYREI' AJKYPUPAIBA

OIINC

Wzabpana, nmepunHmcana mpoleaypa IeCe30HHpama,
Koja je y NIpUMEHH, MMa HMIUIMKAIFje KOoje HaIaxy
peBuU3Hjy Jece30HUpaHuX nojaaraka. Moryhe crpareruje
ce kpehy u3mely nBe ekcrpeMmHe curyanuje:

— Texyha, axryenna npoueaypa

(Current adjustement)
Monen,  ¢uirpu,

Jlece30HUpama

ayTiajepu W PErPecHjCKu
mapamMeTpu ce peBuaupajy  (pe-umeHTuUKyjy) a
npunagajyhu mapametpu W (QakTOpu c€ IIOHOBO
OpoIekYjy Yy oArorapajyhuMm mepuomuMa y Kojuma ce
BpmH peBusdja. CE30HCKH M KalCHIAPCKU (HaKTOpH,
Koje Tpeba MPHUMEHUTH 3a axypHpame CE30HCKHX U
KaJCHAApCKUX yTHIaja Ha HOBE HEIECe30HHPaHE
nojatke m3Mel)y aBa mepuoja peBHIUpara, jecy OHU
(hakTOpu KOjH Cy TPOICHEHH Y MPETXOJHOM TEPHOIY
peBUAMpama U NPOrHO3UpaHu 0 cieseher pepuanpama.

— HcroBpemena, mapanenHa mponeaypa AeCe30HHPamba

(Concurrent adjustement)

Mopnen, Gpuntpu, ayTiiajepu U perpecHjCKu mapamMmeTpu
ce pesumupajy (uneHtHduKyjy) a npunaaajyhu
napaMeTpy M (akTOpH ce IOHOBO IPOLEHYjy CBAKU ITyT
Kajia cy HOBH MM PeBUAMPAHH II0JAIN PACTIONOKUBH.

Ipouenypa Tekyher axypupama MHUHAMH3UPA
YYECTAIOCT pPEBU3HMja M KOHIICHTPHIIEC DPEBH3Hje Koje
NpU3WIa3e U3 pe3yiraTa JeCe30HHpama Ha MEPUOA Y
KOME je peBH3Hja npeasulena.

[IpuMeHOM mporieype HCTOBPEMEHOT aXypupama ce
MOCTHKY  JoOWjame  HAjTAaYHUjUX  JIECE30HHUPAHUX
noJjlaTaka y OMJIO KOjOj BpEMEHCKO] TA4KH, alld Ce THME
NPOM3BOAM 3HATaH Opoj peBH3Hja, on KOjux he MHOTE
OoutH Masie ¥ MOXkJ1a Mel)ycoOHO y CyNpOTHUM MpaBIMMA.

OOe HaBeneHe mpolenype HMajy CBOjUX CIaOHX
CTpaHa: Ha IpUMeEp, Hpoleaypa TeKyher axypupama
MOXXE BOIMTH Ka CMamelhy NPELU3HOCTH —OlleHa
elleMeHaTa KojoM ce onpehyje mocienma mporenypa
Jece30HUpama,  JOK  Hpoleaypa  HCTOBPEMEHOT
@Kypupama MOXe IPOU3BECTH BHCOKO HECTaOWIaH
CE30HCKH 00Opas3ail.

30or Tora ce, y mpakcu, Oupajy OanaHcupaHe
alTepHaTHBe, U3Mehy 1Be Kpajme omiuje, Kako Ou ce,
yyBajyhin 0cOOCHOCTH TOJlaTaka, JOCTUTao Jaodap
KBaJIUTET JIeCE30HUPAba:

— JeMMUYHA HMCTOBpPEMEHA MPOLETypa JeCe30HHUparmba
(Partial concurrent adjustement)

Mopnedn, Guntpu, ayTiiajepu U perpecHjCKu mapamMmeTpu
CC pPEBUAMpAjy JeNAHIYT TOAWINEE, a npunanajyhu
napameTpu ¥ (aKTOpH ce MOHOBO NPOLEHYjy (pe-
OpoLeHYjy) CBaKM MHYT Kaja HOBM MM PEBUAUPAHU
HOJAIH [IOCTAHY PACIIOJIOKHBH.

— Konrpormcana Texyha mnpouerypa
(Controlled current adjustement)

ACCC30HUpamka

[TporHO3MpaHU CE30HCKM M KaJCHOAPCKH (aKTopH,
U3BEICHU M3 TeKkyhe mpoleaype JeCce30Hupama, KOPUCTe
Ce 3a JICCE30HHpPAame HOBHX WIH PEBUIUPAHUX
OPUTMHATHUX Toxataka. MehytuM, cnopoBoam ce
MHTEpHA IpoBepa n3abpaHux mapamerapa mopehemeM ca
pesynratuMa ,,JCTMMUAYHE HCTOBPEMEHE IpOIeIypes’,
koja he ce mpedepupaTu yKOIMKO ce MOKaXy 3Ha4yajHE
pasnuke (u3Mely aBe HaBeneHe mpoueaype). OBo 3HaUH
Jla CBaKy cepujy Tpeba Jece30HHpaTH ABa Imyta (1o obe
Ipouenype).

OBakaB MPUCTYII je MPUMEHJBHB CaMO Ha OTPAaHUICHU
0poj BayKHUX cepuja.

Kommneran nperies cBHX mapamerapa Jece30HUpamba
Tpeba YIYMHUTH HajMamke jeIHOM TOJUIINLE, U YBEK Kaja
ce mojaBM TmOTpeba 33  HBHUXOBUM  3HAYQjHUM
peBHIMpameM (Ha IPUMED, FOJHUIIHHA OCHUIMAPK).

OIIHJE

— Texkyhe axxypupame ca TOAHUIIBEUM PEBHIUPAHEM.

— Tekyhe axypupame ca peBuaupameMm pehum on
JETHOM TOJIUIIIE.

— HcroBpemMeHo axypupame.

— JlemuMHUYIHO HCTOBPEMEHO aXKypHUpAIbE.

— Konrponucano tekyhe axypupame.

AJITEPHATHUBE (*)

A) Kapna ce npeTxoHN NOAAIM PEBUANPA]Y 32 Mambe 0]
JBe TOAMHE W/WIM Cy pacloJO)XUBE HOBE
oOcepBaryje, Tpeba ce OMpPEeNeTUTH 32 JCITUMHYHY
HCTOBPEMEHY MPOIEAYPY Kako Ou ce y3esne y o03up
HOBe MH(OpManHje 1 MHHUMH3UPAao OOMM peBU3Hja
Koje HaMmehe Mpoliec IeCe30HNPamba.

MelytuMm, ako je ce30HCKa KOMITOHEHTa JIOBOJHHO
crabmiHa, MOXe Ce pPa3MOTPUTH  IpPHMEHa
KOHTposincaHe Tekyhe mnporenype kako Ou ce
MHHUMU3Upaia Y4ecTaJlloCT peBHAWpama. Y TOM
CIly4ajy, MOTITYHY peBu3njy napaMerapa
Jlece30HNpama Tpeba CHpOBECTH HajMambe jeJHOM
TOZUIILIEBE.

Kana ce jaBibajy peBusmje Koje NMOKPHBAjy JBE HIH
BUIIIE TOMHA (IUTO je Ciydaj y 00JacTH CTaTHCTHKE
HALMOHATHUX padyHa), Tafa Ce MOJIENH, (QIITPH,
ayTiajepd M PErPecHjCKu TapaMeTpu Mopajy pe-
UJICHTU(QHUKOBATH ¥ pe-NPOLICHUBATH.

B) Texyhe axypupame ca TOTIYHHM pPEBUANPAHEM
CBaKe TOJIMHE.

C) Texyhe axypupame 0e3 roAUIIBET PeBUANPAHA, KA0
U HCTOBPEMEHO KypHUPAbE.

(*) A) Haj6oJspa antep., B) [IpuxsarssuBa, C) Tpeda n3beraBatu
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43. MEPUOJ CIPOBOBEIHA
PEJOBHUX PEBU3UJA

OIINC

ITo mpaBmiy, Kamga ce PeBHAMPA]y OLICHE CE30HCKHX
(akTopa Taga ce pe3yiTaTH MPETXOTHOT JIECe30HHpamba
Memajy O] MouYeTKa Iene cepuje. JBa pasmora way y
IPUJIOT TOME JIa C€ PEBHUAMPAE YBEK CIPOBOMAHU 3a Iy
cepujy:

— HJEHTHYaH  METOMOJIOLIKH

NPUMEHUTH Ha LIENy CepHjy, U
— YHbCHHIA A3 jé Ha Ta] HA4YMH JaKIIe pa3yMeTH

nporec Jao0Hjama JeCe30HUPAaHUX TI0Jaraka, U Taj

MPOIIEC TOHOBUTH.

TpeTMaH ce Mopa

Wnak, ocraje muTame J1a JIM HOBH IOJAId CEpHje,
HOBE pCaIM30BaHE BPETHOCTH, HOCE pEICBaHTHE
uHpopMaIMje 3a 3HA4YajHO  PEBUIUPAHKE  OICHA
yoOM4YajeHuX CE30HCKUX (QUIYKTyaldja y TPEeTXOAHUM
NepUOJMMa, TPETXOJAHUM  Jekaaama. Kao HauwmH
Oanancupama usMmely ,,o0MTKA™ y3uMmameM y 003up
HOBe MH(opMaIje u TyxuHe neproaa usmelhy pasuzuja,
Taj mepuoja u3Mel)y peBH3Hja JECE30HUpPAHMX II0JATaKa
ce y MPaKCH YeCTO OTPaHUYaBa.

MomMmeHaTr  HajpaHHje pEBU3Uje  JIECC30HUPAHHUX
nojaraka Ou Tpebano na Oyae Ha MOYETKY KaleHIapCKe
rofuHe, HE Mame OJ TPU TOJMHE IMpe peBU3Hje
HElleCe30HNpaHnX, OpuruHaiHux monataka. (Ilepumon
peBHIMpama JECE30HUPAHUX MOJaTaka je TPU TOIUHE
YK HEro IMepuoj 3a PEeBHIMPAE HEAECE30HUPAHUX
nojaraka.) Tako w3abpanu MomeHar Tpeba na Oyne
¢ukcupan 3a mepuoj A0 MET TONWHA, U3 pa3jiora
TpaHCHAapeHTHOCTH mocTynka. CTaTHCTUYKE YCTaHOBE
(Ip>xaBHU 3aBOJIM, arcHIM]e, ...) Tpebayio Ou 1a pa3MoTpe
U YCTaHOBE NPEKWAC y pPEBUIMPAHUM cepujama. 3a
HajpaHWje TMepHuoje, CE30HCKH (aKTopu OW ce MOIIH
(ukcupary, TO jecT ,,3aMp3HyTH . TakaB MpHUCTYI y3uMa

HOPMATHOCTH (PIIITEePa JECE30HUPAbA U IIEPUOoa Y KOME
¢uiiTep MoOCTaje CUMETPHYAH.

OIIHJE

— OrpaHu4uTd TNEpHOJ pEBH3HjE  JIECE30HUPAHUX
mojaTaka Ha J0 TPU TOAWHE Ipe MEePHOa PEBH3H]jE
OpPUIMHAITHUX [MOJaTaka M 3aMp3HYTH MOAATKE IIpe
Tora.

— ®duxcupary MOYETHA MOMEHAT HajpaHHje PEBHU3H]C.

— PeBuaupaTt KOMIUIETHY BPEMEHCKY CEpH]y.

— PeBupmpatu nece3oHupaHy cepujy 3a HEpUOJ HE
JY’KHU OJ1 IEPUOJia PEBU3Hje OPUTHHATHHUX MO/1aTaKa.

— He peBumupatu pece3oHupaHy cepujy Kama ce
PEBHIMPAjY OPUTHHAIHY MOAIH.

AJITEPHATHUBE (*)

A) CraptHH MOMEHAT, JaTyM HajpaHHje peBH3Hje
JIECE30HUPAHUX IojaTaka Ou Tpedano ma Oyae Ha
MOYETKY KaJCHAAPCKE TOAWHE, HE Mame Ol TPHU
roJuHE npe peBH3Hje HeIeCe30HUPAHHX,
OpUTHMHATHHUX TmonaTaka. Taj marym Om Tpebaio
3aapKaTH (UKCUPAHUM 3a IMEPUOJ IO MET TOIUHA.
CratucTruke yctaHoBe Ou Tpebayio aa pasMoTpe H
yCTaHOBE MPEKUC Y peBUANpaHNM cepujama. Hakon
TO Ce TMpPeno3Hajy W HIASHTH(HKY]y TpPEeKHUIy,
CTaTHCTUYKE ycTaHOBe Tpeba na omnyde na nu he
MPOMEHUTH CTAPTHH JATyM.

B) PeBunupatn KOMIUIETHY BPEMEHCKY CepH]y.

C) He peBummpaTH [eCe30HHMpAaHY CEpHjy Kala ce
pPEeBHANPAjy OPHTMHAIHH IIOJallM, WIM 3a IIePHO
kpahu o1 meprojia peBr3rje CUPOBUX MO/IaTaKa TUTYC
TPU FOJUHE.

y  003up  eKCTeH3Wjy  peBH3HMja  OpUTHHAIHHX,  (*) A) Haj6ossa anrep., B) Ilpuxsaribusa, C) Tpeba nsGerasarn
HENECe30HHPAHUX  MMojaTaka Kao W CBOjCTBa
4.4. HY)KI/IHA HEPI/IOI[A 3HAUYAJHUX PEBU3UJA — MH3mene INprucTyna ACCC30HHpAY, KAa0 IIpejia3akK ca

OIINC

3HavajHE pEBH3HjE JECE30HHPAHUX IOJaTaKa Ce
CIPOBO/IC Y M3y3€THHUM CllyyajeBUMa M 3HATHE M3MEHEe Y
Ce 1ojaBJbyjy U3 HEeKor o cienehux pasnora:

— IlojaBa 3HauajHMX peBH3Wja CHPOBHX IIOJATaKa 300T
poMeHa/aXxypHupama neduHUIja/ mojMoBa/
HOMEHKJIaTypa/ y30pauke meMe/ paBHUX akata/ utT.

— MHW3mene metoja ACCC30HUpamka.

JUPEKTHOI Ha HHAUPCKTHU.

— VYxbyunBame Bapujabiu JedUHUCAHUX Off CTpaHe
KOPHCHHKA Y MPeJ-TPEeTMaHy Ja Ou ce U3Beo pavyH 3a
HepaJHe JaHe (Ap)KaBHE Tpa3HUKE) HA HUBOY
HAIIMOHANIHE CTAaTHCTUKE WIM Ha HHBOY ojpeheHe
00J1acTH CTaTHCTHKE.

OHM KOjU TNPOM3BOJIE MOAATKE KOPHCTE MPEIHOCTH
3HaYajHUX  peBU3Wja Ja  yBEAy  METOJOJIOIIKA
nobospinama. TakBa mpakca je mo0Opa jep npemympehyje
M0jaBJbHBakba pEBU3Wja demhe HEro mTo je TO
HeonxonaHo. [IpowsBohaunm momaraka Mopajy Jna
NpPENO3Hajy VYTWI] CBaKe I[OjeJUHAYHE U3MEHE Ha
YKYIHH CaJp)kaj peBH3Hje M Jla O ToMe HH(OpMHIIY
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KOpPHCHUKE. 3HaYajHe PEeBU3HjE UMa]y OJjpa3a Ha BEIIMKU
JIE0O BpPEMEHCKe cepuje (Cepuje CHPOBHX IOJaTaKa WM
JIECe30HHUPAHE Cepyje) U MOHAKAA UMajy oJpa3a 4ak U Ha
KOMIUICTHY CEpH]Y.

Kana ce mojaBe 3Ha4ajHe METOJONOIIKE H3MEHE Yy
OPUTHHAIIHO] CepUju (METOMOJIONIKH TPEKUIN CepHje),
JICCE30HHpabe ce Mopa MOJICIUTH Y JiBa Pa3iiMynTa Jesa:
jeoaH mpe W jeJaH Mmocie HacTtainor npekuaa (Bomehw
padyHa na oba mepuonma Oynqy JOBOJPHO Jyradka Jia ce
MOXe JIECE30HUPATH CepHja Y TAKBOM MIEPUOY).

Odekyje ce Jla ce 3HauyajHe pEBHU3HWje IUIAHUPAjY
JOBOJbHO yHanpen. KopuchHunm ce Mopajy yHampen
UHPOPMHUCATH W YIO30PHTH Jla CE OYCKYjy 3HadajHe

u3MEeHe y  BpeMeHCKMM  cepujama. [Ipouenypa
cnpoBoherba  3HAYAJHMX  pPEBHU3Hja  JCCE30HUPAHUX
mojaraka Tpeba Ja campXKH HajMame: CTPaTerHjy

peBH3Mje Ipe Hero HEeHU pe3ylnTaTH Oyay oOjaBJbeHH, U
HAa4YMH pa3MeHe MWHopMamuja o pa3lio3uMa u
nocienunamMa peBusHje, O OYEKHWBAHO] BEJINYUHU
neprojia U 0 00UMy peBHU3Hje.

OIIIHJE

— PeBu3suja KOMILIETHE BPEMEHCKE CepHje.

— PeBusuja necezoHupane cepuje 3a MepUo] KOjU je
HCTH KAao IEPUOJ| PEBU3UjE CEpHUje OPUTHHATHHX
moiaTaxa.

— He cripoBoauTH peBusmjy.

AJITEPHATHUBE (*)

A) Y curyanujama Kaga Cy OpHUTHHAIHH, CHPOBHU
nojany OWTHO PEBHUAMPAHU, CepHUja JAECE30HUPAHUX
mojaraka ce Mopa, CXOJHO TOME, aJIeKBaTHO
peBuamMpatH. AKO Cy C€ T[I0jaBWJIM 3HAYajHU
METOIOJIONIKY MPEKUIN Y OPUTHHATHIM MOJanuMa y
MPOIENYypPH JECe30HHpama CE€ MOopa aJeKBaTHO
WHTEPBCHUCATH TIPEMa HACTAINM METOJOJIOIIKAM
MpeKuANMA: KaJ HACTYNH IPOMEHA Y METOJOJIOTHj!
JIECe30HUpama WM H3MeHa y codTBepy KOjuM ce
JIECE30HUPAjy CepHje, MaxJBUBO CE MOPa Pa3MOTPUTH
peBu3Mja KoMIuieTHe cepuje. KopucHumm ce mMopajy
yHampen uHpopmucaTti kama he TakBa, 3HayajHA
peBu3Hja OUTH CIIPOBE/ICHA.

B) PeBupupati KOMIUIETHY BPEMEHCKY CEpHjy Yy
cIy4ajy Jia ce jaBu moTpeda 3a HEKMM 3HAYajHUM
peBm3WjaMa WIM Kajga HAcTylme IpOMEHE Y
METOJIONIOTHjH Jlece30HMpama. KopucHuIm ce Mopajy
yHarnpea WHPOpMHCAaTH Kajga he TakBa, 3HadajHa
peBu3Hja OUTH CIIPOBE/ICHA.

C) EdexTn 3Ha4ajHUX peBU3Hja cE MPOBEPaABajy, UK CE
JleCe30HUpaHa CepHja PeBUAMpA 33 MEPUOL MambH Of]
mepuoja y KOME Cy PEBHIUPAHH OPHUTHHAIHU
MOJAIM, WIN CE JICCe30HUpaHa CepHja He PEeBHIMpa
YONIITE KajJa HACTYd pPEBU3Hja OPHTHHAITHHX
nojaraka. KopucHuim ce He MHOOPMHUIIY YHAIpe[
na he 3navajHa peBu3nja OUTH CIIPOBEJICHA.

(*) A) Haj6ospa anrep., B) IlpuxsatisuBa, C) Tpeba nzderaBatu

5. TAUHOCT JECE30HHUPABA

5.1. TIPOLEJYPA BAJIUJIALIMJE
JNECE30HUPATbA

OIINC

Jece3oHupame je KOMIDIEKCAH CTATHCTHYKU ITPOIIEC.
AKO TIOCTOjU TOBEpEeHE KOPHCHHKA Y JECe30HHpaHe
MOJAaTKe, CYIITHHCKHA j€ Ba)XKHO TMPOICHUTH HUXOBY
BaJIUAHOCT TIpe 00jaBIbUBAbA.

Kpanurer nece3oHMpama ce MOXE CBATyHPaTH
kopumihemeM  Belqwkor  Opoja  Mepa  KBaJUTeTa.
I'paduukn,  OeCKpUNTHBHM,  HemapaMeTapckd U

napaMeTapcki KpHUTepHjyMH KOjH Cy Je0 H3BelTaja
(ayrmyta) codTBepa 3a JIeCe30HHpame MOry OWTH
JOIYEHEHH W IOJAaTHUM Trpa(UyKuM AWjarHOCTHKaMa H
CTaTUCTUYKHUM TECTOBUMA.

CrennduvHe Mepe, Kao IITO Cy 0JICYCTBO Pe3UIyaaHe
CE30HAJJTHOCTH M CTAOMJIHOCT Ce30HAJHOCTH, Ouhe
pasmarpase y neny S5.2.

TaBuie, OeCe30HHPAHU TMONAIM MOPajy HMAaTH
JIOTHYKY, CMHCIEHy uHTeprnperanujy. CXoIHO Tome,
MoJaTKe KOju HHCYy BEpOIOCTOJHH He Tpeba HU
BPECIHOBATH YaK HU Kajga Cy MOTBPHEHH CTaTUCTUYKAM
TECTOBUMA.

OIIIHJE

— Kopuctutu JeTajbaH CKyTI rpaduuKuX,
JIECKPUIITUBHUX, HEMapamMeTapcKux M IMapaMeTapcKux
KpUTEpHjyMa, pACIHONOXKHBUX y  CTaTHCTHYKHM
MaKkeTHMa 3a BalHIalHWjy OCOOMHA JEeCE30HUPAHHUX
MoJaTaKa.

— CnpoBecTy BaJHAALM]y JECE30HHUPAHUX TT0/IaTaKa Ha
CTaTUCTHYKE Mepe KOojuMma pacmonaxe codTBep 3a
JIECE30HUPAbE KOjH Ce KOPUCTH.

— Kopuctutu jemHocTaBaH TpapUUKH Tperyie]] H
JNECKPUIITUBHE  CTaTHCTHKE 32  BaJTUIAIH]jy
JIeCe30HHpatba.

— He cnpoBoauTH Banuanujy qece30HHpamba.
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AJITEPHATHUBE (*)

A) Kopucturu JeTajbaH CKyTI rpaduuKuX,
JECKPUIITUBHUX, HEMAPAMETAPCKUX U ITapaMeTapCKUX
KPUTEpHjyMa, PACIOJIOKHBUX Yy  CTaTHCTHUYKUM
MAKeTUMa, YKOJIHKO j& TO HEOIIXO/IHO, 32 BaJHIAIIH]y
JIECe30HUpama. AKO BalHalydja MOKaKe HEraTHBAaH
3aKJby4aK, MOHOBHTH TPOLEC JECE30HHPama Jia Ce
npoHale paznor, u perm npobiieM — ako je Mmoryhe.

B) Kopuctut camMo KpHUTEpUjyMe KOjUMa PacIIoiaxke
coTBep 3a JieCe30HHpaAmEe KOjU Ce KOPUCTH. AKO
BaJIMAIMja MOKAXKE HETaTUBAaH 3aKJby4aK, TOHOBUTH
IpoIIeC JIeCe30HUpama Ja ce mpoHahe pasior, u
pet pobiieM — ako je Mmoryhe.

C) He cmpoBomm ce Bamupanuja Jece30HHPAHHX
nojataka, Wid Kopuimheme TpadUuKuX WK
JECKPUIITUBHUX  KpUTEpHjyMa 33  BalWAalHdjy
JIECe30HMpama, HUTH Ce IIOHaBJba  MPOIEC

Jiece30HNparma, Kao y ciydajeBuma A) u B), HUTH ce
IpOBEpPaBajy HEMOY3IaHHU MOJALH.

(*) A) Haj6osma antep., B) [IpuxBatibusa, C) Tpeba nzderaBatu

5.2. MEPE KBAJIUTETA JTECE30HUPAILA

MNOJEJUHAYHE CEPUJE
OInC
CBu  codrTBepckM TaKeTH 32  JIECE30HUpame

pacnoiaxy BEJIMKHUM OpojeM Mepa 3a MPOIEeHY TAYHOCTH
U TO0Y3[aHOCTH AECe30HMPaHHX Mojaraka. Te mepe cy
u3BeeHe, o oapeheHor obuma, W3 HMILIEMEHTHPAHOT
MeTo/ia JIeCe30HUpama — ai, BehuHa Cy, HHaue, OIIITE,
yoOu4ajeHe Mepe.

ub je ycTaHOBHUTH JIa JIM JIECE30HHUpPAHa BPEMEHCKa
cepuja uMa cienehe kapakTepucTUKe:

— HeMa  TMOTpemHuX  creuudukaiyja
TpaHchopMmalmje;

— HeMa  pe3uIyalHHX CE30HCKUX/KAJICHIAPCKUX
epekata WM ,PEKOMEPHO  @KYPUPAHUX  —
WCIIETJIaHnX ¢ (over-adjusted) CE30HCKUX/
KaJICHIapCKUX edeKara;

— HeMa TpelCHEHOr  WId
UACHTU(UKOBAHUX  ayTiajepa
CE30HCKO] KOMIIOHEHTH;

— HeMa HeCTaOWIHOCTH y TIOCTaBJbEHUM TPCHII-
IIAKITYC, CE30HCKO] WIIH KAJICHIAPCKO] KOMITOHEHTH,
WIN Y 00pacily uperyjiapHe KOMIIOHEHTE;

— HeMa WperyliapHuX YTHIdja Ha TPECHI-LIUKIYC,
CE30HCKY WJIM KaJICH/IaPCKy KOMIIOHEHTY;

— HeMa pe3uayaiiHe Kopenamndje u3mMel)y pesumyana y
MOJCIy.

mozena/

MNOTHCHCHOTI
nIn

opoja
npeKuga  y

CBaky 0/1 OBUX KapakTHPHCTHKa Tpeba TeCTUpaTh Ha
JIECE30HUPAHO] CEPH]H.

OIIAJE

— Pauynatu Mepe kBajuTeTa 3a CBE
KapaKTEePUCTHKE JIECC30HUPAHE CepHje.

HaBeJIeHe

— Pauynaru Mepe 3a camo HEKe KapaKTEepUCTHKE.
— He pauynartu HaBenene mepe.
— Omryke moHOCHTH Ha 0a3u MPOIICHE eKCIiepaTa.

— Ocnonuty ce Ha ayTomMaTcke (coTBepcke) omIyKe.

AJITEPHATHUBE (*)

A) Pauynatm Mepe KBaJuTeTa 3a CBE HaBEJCHE
KapaKTepPHUCTHKE ECE30HHPaHE CEpHje, CIIPOBECTH
aITepHATUBHE MPOLEAYype Aece30HUpama (YKOJIUKO
jé TO HEONXOJHO) W OIyke (0 KBAIUTETY

JIECe30HMpama) IOHOCUTH Ha 0a3W  IpoIeHe
eKcriepara.
B) Pauynatm wmepe KBajmMTe€Ta 3a CBE€ HaBeJEHE

KapaKTepUCTHKE JIECE30HUPAHE cepHje ocliamajyhu
ce Ha MpaBUIa ayTOMaTH30BAHOT JOHOIICHA OITYKa,
WIM  padyyHaTH Mepe KBajWTeTa 3a  HEKe
KapakTepUCTHKE, M 32 UX JOHOCHTH OJJIyKe Ha
0a3u IpoleHe eKcrepara.

C) He pauyHatu Mepe KBaJIWTETa, WM padyyHaTH Mepe
3a caMO HEKe KapaKTepUCTHKe ociamajyhu ce Ha
IIpaBujla ayTOMaTU30BAHOT JOHOLIECHA OJUIYKa.

(*) A) Haj6ospa antep., B) [IpuxBatibusa, C) Tpeba nzderaBatu

5.3. HOPEBEWE AJITEPHATUBHUX
MHNPUCTYIIA U/NJIU CTPATET'NJA

OInC

[la 6u ce mopeamia TAYHOCT U MOY3JAaHOCT H3a0paHUX
aNTepHATUBA 32 JCCE30HUPAIE, HEONMXOJaH je CKYI
3ajeJHIYKHX, OMIITHX Mepa KBAIUTETa — JUjarHOCTHKA,
Koju Om Tpebayo ma caapu HajMame cienaehu moackymn
CTaTHCTHYKHX Mepa:

— M —craTucTHkKa,

— Mepe wu3paBHATOCTH (THarkoha TPEHA-IUKIYC H
CE30HCKE KOMIIOHEHTE, W, Y KOHTEKCTY MHAWPEKTHOT
Jece3oHupama: cratuctiuke RI u R2 — xoje Mepe
BEJIMYMHY OJICTyIama O]l ,,[JIaTKOr TpeHaa, TO jecT
BEJIMYMHY ,,APETyIapHEe KOMIIOHEHTE "),

— CIIEKTpaliHa JUjarHOCTHKA,

— oOpasan, crabuiaHOCTH (MCTOpHja pEBU3Hja, KIM3HU
pacmioH — sliding span),
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— TIOCTOjarbe  CE30HATHOCTH  (HOp.  KPHUTEPUjYMH:
Kendall wn Friedman, Harvey Canova Hansen,
Kruskal w Wallis),

—  TpadHyUKO UCTPAXKMBAKE [] ITPerie.

OIIIUIJE

— MW3pauynaBatu cBe Mepe Koje Cy 3ajeIHHYKE
ANTEPHATUBHUM  IPUCTYIIUMa/CTpaTerHjaMa pajau
BUXOBOT TIopehema.

— MW3pauynaBatu HeKe Mepe KoOje Cy 3ajeTHHUYKE

ANTEPHATUBHUM  IPUCTYIUMa/CTpaTerhjaMa pajau
BUXOBOT TIopehema.

— He w3pauynaBatu Mepe Koje Cy 3ajeIHHYKE
ANITEPHATUBHUM  IPUCTYIUMa/CTpaTerHjaMa  pajau

BUXOBOI Topehema, Wil HM3padyHaBaTH CaMO OHE
Mepe Koje cy cmemmpuuHe 3a oxpehenn mpuctyn
WJIM CTPATETH]Y.

— Omryke oHOCHTH Ha 0a3u MPOIICHE eKcIiepaTa.

— IlpuxBaratatn ayromarcku (COMTBEpPCKH) IOHETE
OJUTYKE.

AJITEPHATHUBE (*)

A) W3pauyHaBaT CcBe Mepe Koje Cy 3ajeHHUYKE
aNITEPHATUBHUM IIPUCTYIHMAa/CTpaTernjamMma 1 oOJJIyKe
JIOHOCUTH Ha 0a3u MpOIIeHe eKcIepara.

B) W3pauynaBati cBe Mepe Koje Cy 3ajeJHHYKE
aJITepHaTUBHUM MPUCTYIIMMA/CTpaTerujama u
IIpUXBaTaTU ayTOMAaTCKe OAJYKe, WJIM U3payyHaBaTH
HEKe 3ajeTHUYKe Mepe M OJUIYKEe JOHOCHTH Ha 0a3u

OpoNHCHE CKCIICpaTa.

C) He HU3pavyyHaBATH HUKAKBE MEPE WM U3PAHYYHABATU

HEeKe 3ajefHHUYKEe Mepe Koje ce OgHOce Ha
AOYTOMAaTCKH JIOHETe OJIyke O IpHCTynuMma/
cTparterujama.

(*) A) Haj6oJspa anrep., B) [IpuxsarisuBa, C) Tpeda n3beraBatu

6. CIEHU®UYHOCTU JAECE30HHUPAIBA

6.1. JTECE3OHUPAILE KPATKUX U
BEOMA KPATKNX BPEMEHCKHUX CEPUJA

OI1C

Beoma kpartke cepuje (cepuje kpahe on Tpu rogune
HE MOIy C€ aXypupaTH OWIO METOJOM MOKPETHUX
mpoceka, OwiIo MeToauma Oa3upaHUM Ha MOJETHMA.
Wnak, oHe ce MOry [eCe30HHpaTH KOpHIIhemeM
ANTCPHATUBHUX, Mamke CTaHJapAHUX, MPOIEaypa.
Kparke cepuje (3-7 roguna) cy JOBOJBHO Jyre Ja ce
MOTY JECE30HHPAaTH METOJOM IOKPETHHX IpPOCEKa WU
MeToanMa OasupaHHNM Ha MOJENNMa, ald Ce U Jajbe
TPETHPajy Kao KpaTKe Ceprje U MOXKE Ce OUCKHBATH JIa Ce
mojaBe  mpooOJieMH  HECTAOMIHOCTH. Y  HEKOJIHKO
EMITUPHjCKUX TIopeheba, NCITUTHBAH je pelaTUBaH OJTHOC
oJlpaza MpUMEHE HABEJCHA /IBa HAUMHA JCCE30HUparha Ha
KpaTKuM BpeMeHCKuM cepujama. llltaBume, yHa3zaq
npepadyHere cepuje (4ak U HEO(UIHM]ETHO) MOTY ce
VIIOTPEOUTH 32 EKCTEH3HM]y KPATKHX W BEOMa KPAaTKUX
ceprja Kako OHM Ce TOCTHIIa CTA0MIIHOCT JIECE30HUPAHE
cepuje, Kajia Cy Te eKCTEH3Hje IOBOJBHO MOY3/IaHe.

Ommre je npaBuio, 3a cepuje Kpahe ox cemam
rofivHa, Ja IapaMeTpd, CcheuupuiupaHd y M[pen-
TpeTMaHy W y MPOLEAYPH 3a JCCE30HUPAE, MOPajy OUTH
IpOBEpaBaHU MHOTO uemihe (HIp. Ba MyTa TOJHIIEE)
HEro y CTaHAapIHUM, HOPMAITHIM, CUTYallHjaMa.

OIIHJE

— IIpepauynaBatu kpaTke cepuje yHazax aa Oum ce
eKCTEH3HMjOM OMOTYHNIIO JIeCe30HUpathe CepHje.

— He necesonupatu cepujy koja koja je kpaha on
3aXT€BAHOI MHHUMyMa 32 TpPUMEHYy METoja

MOKPETHUX MpOCeKa WIM MeTona Oa3WpaHux Ha
MOJIEITUMA.

— Kopucrutu antepHaTHBHE MPOLIEAYPE 32 AXypUpabe
BEOMa KPaTKUX CepHja.

— Penedunucartn mapameTpe eBamyHpaHe Y CETMEHTY
Mpell-peTMaHa M axypupaTH Kpatke cepuje ueimihe
HETO y CTAHAAPIHUM CIIy4ajeBHMA.

— H3BoauTH KOMIIapaTHBHE aHAIM3e O NepdopMaHcaMa
NPUMEHE METOAE IOKPeTHHX MpoceKa U MeToja
0a3upaHuX Ha MOJICTMMA Ha KPaTKe cepuje.

— HWudopmucatn KOPUCHHKE O MPOJIEMUMA MOCTOjamba
HecTaOWJIIHOCTH Kojl cepuja kpahux ox cenam
TOJMHA.

AJITEPHATHUBE (*)

A) Axypupame BeoMa KpaTKUX Cepuja  paauTH
KopumhemeM CTaHAApJHMX alaTa, Moj YCIOBOM Ja
Cy pAacmnojoXuBe IOYy3JaHE YHa3aJ IpepadyHaTe
cepuje. KpaTke BpeMeHCKe cepuje ce Mopajy
QKypUpaTH KOpHUIINEmeM CTaHAapIHHUX anara ca
yemhoM  peBusMjoM  mapamerapa.  [loBehana
CTaOMITHOCT KpaTKUX JIECE30HHPAHHX CepHja Cce
MOJKe TIocTHhu npepadyHaBameM CepHje yHa3a/l.

B) He pamgumutn HHjeniHy BpPCTY axypupama BeoMma

KpaTkux cepuja. KpaTke cepuje  axypuparu
CTaHIapJHUM ajlaTMMa ca 4YemhoM pPEeBU3UjOM
napaMerapa.

C) Kopuctuti HecTaHIapIHE METOJEC 33 BEOMa KpPaTKe
cepuje WM CaMO METOZe pAacIlOOXKHBE 32
ayTOMaTCKy PUMEHY 3a KpaTKe cepHje.

(*) A) Haj6ospa antep., B) [IpuxBatibusa, C) Tpeba nzderaBatu
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6.2. TECE3OHUPAIBE
AYTAYKHUX BPEMEHCKHX CEPHJA

OIMC

Pacnonarame monmanuma 3a ayre BpeMeHCKe cepHje je
BeOMa 3HAYajHO Ca CTAHOBHINTA KOPHCHHUKA, aJU
OlIpXKaBamk-¢ TAKBHX CEpHja HHjEe HUMAJO JIAaK 3a7aTak 3a
CTaTHCTUYKE YCTAHOBE M3 HEKOJIMKO pa3iiora, KakBH Cy
Ha TpUMEp H3MEHE y CTaTHCTUYKUM JcHuHHUIIMjama,
METOJONIOTHjH H Kiacudukanujama. Mnak, craTucTHUKe
ycraHoBe 00e30elyjy myradke cepuje OWIIO IITO ce KO
TUX cepuja He noralajy peleBaHTHE MPOMEHE, OO TITO
Cce OHE MOTy W3BECTH IyTeM MpepadyHaBama cepHja
yHa3za.

Y KOHTEKCTY JeCe30HHpama BPEMEHCKHX CepHja,

MOXE C€ XCYPUCTHUUKH (3aKbyuuBameM Ha 0asu
WHAYKIIMje W aHalloTHje) TNPUXBATUTH Ja ce cepuja

cMarpa AYroM ako je ayxa ox 20 roauHa.
Jlece3oHupame OYrHX BPEMEHCKHX CepHja MOXE OUTH
TEeXKaK TMmocao. TOKOM Tako JYyror BPEMEHCKOT

BPEMEHCKOTI' Ileprojia OCHOBHA BpeMEHCKa cepHja (koja
ce MpaTH) MOXKEe Ce MEeHaTH, MMIUTHIUpajyhu H3MeHe U y
KOMIIOHCHTaMa U Y CTPYKTYpPH KOMIIOHEHaTa. Y TakBUM
Clly4ajeBUMa, aXKypUpambe cepHja Ha [IeJIOM BPEMEHCKOM
UHTEpBaly MOXKE JaTH Pe3yJTaTe MCIOA ONTHMAIHUX, U
TO HajBHIIEC Yy JEJIOBAMA BPEMEHCKOI HHTEpBaja Ha
HIOYETKY cepHja.

OIIHJE

— Pagutn  axypupame 1ene cepuje KopHUIIhemeM
JENWHCTBEHOT, TIOCEOHOT 3a Ty CepHjy, CKyma
napaMerapa y npej-TpeTMaHy U IeCe30HUpabY.

— Pamutn  axypupame Haa NapUUjaIHAM  [OA-
MEepHOIMMa KOJH C€ TMPEKIanajy, /la CBaku O] HhHX,
ako je moryhe, Oyzme Iy oJ cemam roguHa. Takse
nojnepuose oApehuBaT MPELU3HUM pa3MaTpambeM
pe3yiTara CTaTUCTUYKHUX TECTOBA U rpaduKoHa.

— Pamutn axypupame Haja MOA-TIEpHOAMMA KOjH ce
onpelyjy jeIHOCTaBHUM ,,0JiCELIalbeM’ HHTEepBala
JeHaKUX Jy)XKMHA WO opehuBameM  Iy)KUHE
WHTEpBaa HEKUM O] CyOjeKTHBHHUX pa3Jiora.

— Pagutu axypupame camMoO Ha MHTEpBaJuMa U3
CKOpHjer BPEMEHCKOT MepUoa.

AJITEPHATHUBE (*)

A) Pagutm axypupame Han HapUUjalHAM  TIOA-
MEepUOIMMa KOjU Ce TPEKIanajy, Aa CBaKH Of IbHX,
ako je moryhe, Oyze nyXu O/ celaM TO/MHA, a KOjH
cy m3abpanu Ha 0a3m pe3yiraTa CTATHCTHYKUX
TeCTOBa M pasMaTpama rpadukoHa. [loBesuBatu
aXypHpaHe TOAATKE CBAKOT IOI-TIEpHoJa Ha 0a3u
uHpopMaIMja W3 JeNI0OBa NEpHOAAa KOjH  Ce
npexyanajy aa Om ce usberie mojaBe Npekupa y
QKYPHUPaAHO] CepHjH. 3ap)KaTH a)xXypHpaHe MOoJaTKe
U3 TPETXOAHMX NOA-Tieproaa 6e3 mpoMeHa U aJbhX
aKypHUpama, U PErylapHO aXypUPaTH IMOJATKE 3a
Tekyhu nog-nepuo.

B) Pagutu axypupame Hall TOA-TIEPUOAUMA KOJU CE
onpeljyjy jeIHOCTaBHUM ,,0JiCEIAlbeM’’ HHTEepBaia
jeoHaKWX JyXHHAa Wi opehuBameM  IyXKHHE
WHTEpBala HEKMM O] CYOjeKTHMBHHUX pasjiora.
3anpkaTé aXypupaHe MoJaTKe U3 MPETXOTHHUX IO
mepuoZia ¥ PpEryJapHO aXypuUpaTd MoJaTtke 3a
Tekyhu nog-nepuo.

C) Pamgutum axypupame Ielne cepuje KopuIIhemeM
JEOMHCTBEHOT, TIOCEOHOT 3a Ty CepHjy, CKyma
napaMeTapa, WiIH CaMmO 32 HAajCKOPUjU BPEMEHCKH
nepuos (3a KojH MOCTOje TIOJIAIM CEpHje).

(*) A) Haj6oJspa anrtep., B) [IpuxsarisuBa, C) Tpeda n3beraBatu

6.3. IIOCTYIIAK CA
INPOBJIEMATHYHUM CEPUJAMA

OIINC

Hexe cepuje wmory Outu onpeheHe Beoma

CHCHI/I(l)I/I'-IHI/IM KapakTEepuCTUKaMa, Kao LITO Cy:

1) Bucoka HETMHEAPHOCT, ITO HE JI03BOJbaBa H300p
MoOJieNa KOjH je NPHUXBaTJbUB Ha OCHOBY JOOMjEeHHX
JIujarHocTHKa (Ipu M300py), 4aKk M aKko ce cepuja
ckpahiyje Ha KOXEPEHTHHjH HHTEPBAT;

2) 3HayajHO BeJHMKA HpeEryJapHa KOMIIOHEHTa IITO
YUHH JIa je TeIIKO OJBOjUTH HOpPMAJIHE CE30HCKE OJ1
UperyjapHux edexara;

3) Hecrabunna ce30HaANMHOCT (HIOpP. HECTAOWIIHOCT
BHJJbUBA Ha TPa(UUKH MPEICTABIBEHO] CEPHjH, WU
HEKOH3HCTEHTHOCT  @Xypupama  cepuje  Haj

BPEMEHCKHM MHTEPBAINMa KOjH Ce MPEeKJIanajy);

4) Benuku Opoj aymiajepa 3a AYXHHY KOjy HMa
nocmarpana cepuja (1j. Bume ox 10% ox ykymHOTr
Opoja BpEMEHCKHX Tayaka cepHje).

OBakBe cepuje HE MOTy OWTH TOJBPTHYTE
CTaHIAPIHO]j MPOLEAYpU axypupama. OHe MOpajy OuTh
TpeTHpaHe IPOLEAYPOM OCEOHO KPEUPaHOM 32 CBAKH OJ1
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TaKBHX CJy4ajeBa, U TO MOCEOHMM TIpoIecoM H300pa
Mozena W ToceOHMM M300pOM CcKymna mapamerapa.
Kpanurer axypupama 3aBUCH OJ TOTa KOJHUKO je
nu3zabpaHa cTpaTerdja aJaeKBaTHA 3a CEpPHjy TaKBHUX
KapaKTepPUCTHKA.

OIIHJE

— AXypupaTH Ccepujy CcaMO 3a TOCIENIkE TOJHHE
(onpehen Opoj TmMOCIENHUX TOIWHA)  YKOJIHKO
olicellabe TOJaTaka 3a mepuoj mpe omoryhasa
MpOHATAXEHEe Monena (WKypHpame) pa3yMHO

MPUXBAT/bHBOT KBAJIMTETA.

— Axypupame CHpOBOIUTH IOCEOHHUM Ipolieaypama
3a cBe MpodiIeMaTHYHe cepuje.

— Axypupame CHpOBOIUTH IOCEOHHMM Ipolieaypama
caMmo 3a 3HadajHe, OUTHe, MPOOIEeMaTHIHE CepHje.

— He cnipoBoanTi HUKaKBa noceOHa aXypHpama.

— VYomuite He COPOBOJUTH AXYyPUPaba.

AJITEPHATHUBE (*)

A) Axypupame ce CIIPpOBOIH 3a MPoOIeMaTHIHE CepHje.
On crnydaja no ciydaja onpehuBatu mpoueaypy 3a
AXypupame, 0pe HEro axypupame paauTd
ayTOMATCKH. 33 U3HAIAKEHHE PEIIeHha KOHCYITOBATH
JTUTEPATYpPy, COPTBEPCKE MPUPYIHUKE U SKCIIEPTCKE
craBoBe. KopucHuke Tpeba wuHpOpMHCATH O
n3a0paHo] cTpaTeruju. YKOJIHWKO C€ HE IOCTHTHE
JIOBOJbAH HHBO KBAIHMTETa aXypPHUpaHE cepHje, He
00jaBJbHUBATH pe3yJITare.

B) Asxypupatn camo peleBaHTHE NPOOJIEeMAaTUYHE
cepuje, TJe HEYCICNIHO aXypupame cepuje naje
pe3uayalHy Ce30HaJHOCT y Ba)KHUM arperaruma
Bumer HuBoa. Ocrane mpoOiieMaTHYHE —CepHje
TPETHPATH CTAHJIapTHUM ITOCTYIIKOM. YKOJIUKO Ce He
NOCTUTHE JI0OBOJbAH HHBO KBalIHUTETa aXXypUpaHe
cepuje, 4YaKk M TPUMEHOM TIOCeOHOT TpeTMaHa,
pesyaryjyhy cepujy He 00jaBJbHBATH.

C) Asxypupame paiuTH ayTOMaTCKUM IIpOIenypaMa 3a
CBE cepuje, WIHM YOIIITE HE PAJAUTH KypUPAHE
npoOJieMaTHYHHX CepHja.

(*) A) Haj6ospa antep., B) [IpuxBatibusa, C) Tpeba nzbderaBatu

6.4. CE30HCKA XETEPOCKEJACTUYHOCT

OIINC

JAEOUHULIUIA: XeTepocKeIacTHYHOCT je 0ocoOWHa
3aBHCHO MPOMEHJBHBE J1a MCHha CBOj BApHjAOMIIUTET JTyxkK
MOCMAaTPaHOI WMHTEpBaJla HE3aBHCHE MNPOMEHJbHBE (O[]
KOje TIpBa 3aBHCH), OWJIO Ja BapujaOHIUTET pacTe WU
omaja JIy>X HHTepBaa.

Ce30HCKa XeTEPOCKENACTHYHOCT je TPHCYTHA Kaja ce
BapHjalrje BPEMEHCKE CEpHje MEHajy Y BpPEMEHY, Y
3aBUCHOCTH O] KaJEHJApCKOr TIepHojia Yy TOIUHU
(Mece4HO WM KBapTanHO). Taj (heHOMEH je yousbuB Kasia
Cy BPEIHOCTH CepHje y HEeKOM, MOCeOHOM Mecely WIn
KBapTajly YCJOBJbEHE HeNpeABUl)EHUM OKOJIHOCTUMA,
KOje ce He jaBJbajy y OCTAJIMM MecelrnMa/KBapTalnMa.
Tpajame W WHTEH3UTET HeperyJapHuxX (IyKTyarmja
TOKOM, Ha TIpHMep, IIepro/ia Mpa3a U CHera UMajy ofpasa
Ha TpaljeBHHAPCTBO Yy CEBEPHUM EBPOIICKHM 3eMJbama,
JOK TaKBHUX HeNpeABUAMBHX (akTtopa HeMa TOKOM
Ce30Ha TOIUIOr BpeMeHa. 300r Tora, y TaKBHM
Clly4ajeBHMa, BapHjalfje CepHje Yy 3UMCKOM IMEPUOY CY
MHOTO Behe Hero y JeTmheM.

OBakBe cuTyalmje Yy3poKyjy, u3Mehy ocramor, u
nojaBy aymiajepa y TakBUM HepHoguMa. AKo ce
NPETIIOCTaBH Ja BapHpame CepHje Ha 3aBUCH  OJ
BPEMEHCKOI' BpPEMEHCKOT TIepro/ia U 13 je KOHCTaHTHO Y
BpeMeHy (kao mITO je, Ha npumep, y  RegARIMA
MOZIeNNMa), ayTiajepu ce ayTOMAaTCKH HISHTH(DUKY]Y Y
OHHUM Mecennma/ KBapTaluMa y KojuMa ce Iokasaio Behe
BapHUpame CepHje HEro y ocTauM. Y MepHoanMa Kaja je
HUCKa HENPEJABUINBOCT BapUpama cepuje, TO jecT cepuja
ce IOHAlla y OKBHPHMAa OYEKHBaHOT (Kao IITO CYy
HIepHOJIM TOIUIOT BpeMeHa 3a rpal)eBHHApCTBO), MOCEOHU
e()eKTH ce PeTKO ayTOMAaTCKH UAECHTU(HKY]Y.

CesoHcka XETePOCKEaCTUIHOCT ce MOXe
UICHTH(OUKOBATH TeCTHpambeM (omrosapajyhux)
XHIIOTE3a, TpaUIKIM HCIHTHBAkBEM U HH(OpManujama
0 pa3io3uMa CEe30HCKOI MOHAIlIamba U MPEIBHUIBUBOCTH
TaKOBOI' TOHAaIaWka. Y TPOLEAYpH 32 JeCe30HHPAbE,
Tpeba mMmaTu Haymy Jna y X-// anroputMy MOCTOjH
ayTOMATCKa JAETEeKIIHja eKCTPEMHHX BPEITHOCTH !

OIIIHJE

— MHcnurati XeTepocKeqacTUIHOCT ceprje Kopuctehn:

[J TecTHparme CTATUCTUYKAX XUTIOTE3a,

) rpadIKO UCTIUTHBAISE,

[ na(opMaIHje 0 pa3no3uMa CE30HCKOT TTOHAIIaka
Y BapHjabHIUTET cepuje.

— Ilpu necesonmpamy y3eTH y O003Mp IIOCTOjame
XETEePOCKEJACTUYHOCTH, TO  JeCT  KOPHCTHTH
pasnuuMTe BapHjaHCEe 3a paszIHuynTe (QHITEpe 3a
oaroeapajyhe mecerne/kBapraie na 6u ce omoryhumna
JIETEKI[1ja EKCTPEMHHUX BPEAHOCTH.

— He pa3maTpaTu oBakBe 1ojase.

AJITEPHATHUBE (*)

A) WcnuraTi CE30HCKY XETEePOCKEIACTUYHOCT CepHje
TECTHUpAamEM CTaTUCTHYKUX XHUIIO0Te3a, I'papuykuM
UCIIUTHBAkEM M aQHAIM30M  PacIOJOKUBHX
nHpopMaIja 0 pa3o3uMa CEe30HCKOT IMOHAllaka U
BErOBOM  BapWjabwimreTy, ©Oap 3a  BaKHE
MaKpoeKOHOMcKe arperare. Ilpu nece3oHUpamy U
WICHTU(HUKOBAY EKTPEMHHX BPETHOCTH, padyHATH
Ha MOCTOjamkbe CE30HCKE XETePOCKEAACTHIHOCTH.

B) Ayromarcku MoJenIHMpaTH, padyHajyhu Ha ocTojambe
CE30HCKE XETEPOCKEAACTUYHOCTH, a Y 3aBUCHOCTH O]
pesyirara CTaHIapIHUX TECTOBA.

C) He pa3matpartu oBakBe I10jaBe.

(*) A) Haj6ospa antep., B) [IpuxBatsbusa, C) Tpeba nzderaBatu
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6.5. JTECE3OHHPAILE CEPHUJA
TOJUIIEBLUX JAHYAHUX UHAEKCA
(JlacepoBor Tuma)

OIIMC

Tlopummy naHuanu WHAEKCH 1eHa JlacmepoBor THma
(y nasbem tekcety JI.T.), MM MHAEGKCH KOJIMYMHA, KOPHCTE
C€ y HEKOJHKO MAaKpPOEKOHOMCKHX CTaTHCTUYKHX
MOJIpy4ja, MOpe]] OCTATNX, Y HAIMOHAIHUM pPavuyHHMA,
KpaTKOPOYHUM CTAaTUCTUKAMa W CTATUCTUIA TPOIIKOBA
pana. (3a neTasbHHja 00jallbekha TEXHUKA H3padyHaBabha
JIaHYaHUX UHJIEKCA KOHCYJITOBATH JIUTEPATYPY.)

[pencraBipame cepuja JIaHYaHUM HHISKCHMa HMa
CBOj OJpa3 Ha caM Ipoliec Jece3oHupama. Ha mpumep,
VKOJIMKO je CepHja Mpe/ICTaBbeHA JTaHYaHUM HWHICKCUMA
JL.T., TO MOXe OWTH 3Ha4YajHO 3a TMPOIlEC JESCE30HHUPaba
YKOJIMKO C€ arperatHa cepuja JIaHYaHUX HHJEKCa
U3pauyHaBa WHIUPEKTHO U3 IHCHUX KOMIIOHEHTHHX
cepuja naH4yaHMX WHAekca. Kao pesynrar, mocneauia,
TaKBOI' MOCTYIKA, HHAUPEKTHO JECe30HHpaHa arperaTrHa
cepuja MOXKE Ja TOKaKe NPyradydju HUBO TPEHIA O]
onrosapajyhe Hemece3onupane cepuje. Taka ofcTynama
HHMBOA TPEH/IAa CE MOPajy PEJOBHO U PEryJIapHO MIPATHTH.
raBuine, cepuje JaH4aHWX uHAEKca JI.T. Mory Outu
3HAYajHE 3a pa3MaTpame BPEMEHCKE KOH3HCTEHTHOCTH
u3mel)y Tmojmaraka TONWIIEBLUX CepUja W cepuja ca
NEPUOJMKOM MAamkOM O] TOIWHY JaHa (Mecedne/
KBapTallHE CcepHje), a Koja 3aBHCH OJf TEXHHUKE
W3padyHaBama JJAHYaHUX MHICKCA KOja je MPUMEHeHa.

OIIHJE

Jlece3oHUpATH TUPEKTHO CBaKy IMOjeIUHAYHY CEpHjy
naH4yanux uHpekca JI.T.

Jlece3oHUpATH TUPEKTHO CBaKy IMOjeIUHAYHY CEpHjy
JaHYaHUX HWHIEKCa WHCHCTHPajyhul Ha BPEMEHCKO]
KOH3UCTCHIUJU jJEIUHO aKO Cy OPUTHMHAIHH TOJAIH
KOH3UCTEHTHH Y BPEMEHY.

WHIUpeKTHO HM3BECTH arperaTHy CepHjy JIaHYaHHX

uHgekca  JLLT.  arpermpameM  Jiece30HHpaHUX
KOMIIOHCHTHUX CepHja JlaH4yaHux uHpekca JLT.
npuMemy]jyhu CEKBEHIIHjaJTHH IPUCTYIL,

Jomymrtajyhu 1a ce o4yBa arperupame U BpeMEHCKa
KOH3UCTEHIIU]ja, KaJIroJl C€ TO CMaTpa HEOIIXOJHUM.
Jlece3oHupatu caMo cepuje Koje Cy H3BEJICHE W3
cepuja 'y dopmu aHuaHWX UHIEKca (unchained
series).

AJITEPHATHUBE (*)

A)

B)

C)

Jlece30HUpATH TOMUIILE CEpHje JIaHYaHUX WHIEKCA

JL.t., Gupajyhu msmel)y IUPEKTHOT WM WHIAMPEKTHOT

Jlece30HMpama, creaehu kpurepujyme gare y

norsiasibrMa 3.4 u 3.5.

Kama ce KOpPMCTM WHIUPEKTHO JIECE30HUpAHE
arperaTHUX cepuja  JaH4aHux wuHIekca JL.T.
arperupameM  HCHUX  KOMIIOHGHTHHX  CepHja
JaH4YaHUX WHIeKkca JI.T., HEONXOAHO je MOLITOBaTH
cienehu pegocies Kopaka:

1. Iece30HUpaTH KOMIIOHEHTHE CepHuje JaHYaHUX
nnaekca JI.T.;

2. Jiece30HHpaHe KOMIOHEeHTHE cepuje JI.T. 'BpaTuty'
Ha cepuje OasHMX uWHAeKca (cienehm TEXHUKY
KOjOM Cy JIaH4YaHH UHJICKCH PauyHATH);

3.arperupatd  JIECE30HUpAaHE cepuje Koje Cy

U3BEICHE M3 cepHja y (POpPMHU JIAHUYAHHX HHIEKCA

JI.1.;
4.pesyntupajyhy  necesonupany  cepujy  JLT.

MpepayyHaTd y Cepujy JIaHYaHUX HHIEKca (OIeT,

cienehy TEXHHKY KOjOM Cy JIaHYaHH HWHIEKCH

padyHaTH);

5. mpepavyHaTu AeCe30HUpaHy arperatHy cepujy JL.T.
Ha cepHjy 0a3HMX MHJEKca 3a pedepeHTHy OaszHy
TOJUHY. YKOIWKO TOCTOje e(eKTH KaleHnapa,
HOPMAaJM3HPATH  CE30HCKHM H  KaJICHIApCKU
aXypHpaHe MOJIATKE npemMa KaJeHaapy
pedepeHTHe ToIWHE MO KOME j€ KaJleHIApCKH
JleCe30HMpaHa  arperaTHa  cepuja, UHaue
HOpPMAaJIM3HPATH JICCE30HUpPAHE MOJaTKe IpeMa
OpPHIMHAITHUM MojaluMa U3 peepeHTHE TOoJuHe
(amp. 2005=100).

Kama ce mpema jakuMm 3axTeBHMMa KOPHCHHKA
BepuUKyje MpeTXomHa MpoleAypa U Kama Ccy
OPUTMHAIHY (MU KaJIEHJAPCKU aXKypPHUPaHU) MTOAAIH
QJIUTHBHY, TOIUWINEGM TOTAT CBATYHPATH TaKO Ja
JleCe30HMpaHu  mojanmy  (MIM  CE30HCKH W
KaJICHIAPCKK aXXypHpaHH) Oyly jeIHAKU TOAMIIHEM
30Upy OpPUTMHATHUX MojJaraka (WM KaJCHIAPCKH
axypupanux). KoHauyHO, TNPOBEpUTH CBEYKYIaH
KBaJIUTET JIECE30HUPAbA.

JIMpeKTHO  [IeCe30HUpATH  CBaKy [MOjelIUHAYHY

TOAMIIY Cepujy JlaHdaHux wHAekca JL.T. 0e3

noceOHUX pa3MaTpama BpPEMEHCKE U CEeKTOpcKe/

reorpad)cke KOH3UCTEHITH]E.

Jlece3oHnpame pajuTH Ha CEpPHjU KOja je M3BeaeHa

u3 cepuje y (opMH JNaHUYAHMX HHJCKca (OBaKaB

NPUCTYI U HEMa MHOTO CMHUCJa — cTporo rosopehu,

cepyja Koja je wW3BeaeHa u3 cepuje y Gopmu

JAHYaHWX WHJAEKCA M HHUje BPEMEHCKAa cepuja).

HameTHyTH BpeMeHCKa OrpaHHYCHa, OrpaHHYCHa Y

MPOIEeypH U3padyHaBama u reorpadcka

OTpaHUYCHha Ha JIECC30HUPAHY CEpHjy JIaHYaHHX

MHJIeKCa.

(*) A) Haj6ospa antep., B) [IpuxBatibusa, C) Tpeba nzderaBatu
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7. IPESEHTALINJA TIOJATAKA U PE3YJITATA JECE3OHUPAIBA

7.1. PACIHOJIOKUBOCT IMMOJATAKA
N3 BA3A TIOJATAKA

OIINC

Wznasm, n3na3Hu pe3ynTaTH, Mpoleca Jece30HNpamba
O0u Tpebamo ga Oyay TMOXpameHH Y CHUTYPHOM U
pAcIIONOKUBOM OKPYXKCHY OparaHu30BaHOM Yy (opMH
0aze momataka. MUHMMAaTHM CKyI H3JIa3HUX pe3yiaTara
Koje Tpeba MoXpaHWTH, U 4yBaTH, OU Tpedaso Jia caapiku
OpUrMHajJHe W  [ece30HHMpaHe  IOJgaTke, ca
unenTuukaTopuma (mmppamMa) BPEMEHCKHX CEpHja,
TaKBUM Jla CaAp)KH O3HaKe pEJICBAaHTHUX HHUBOA
Knacupukanyje, ITO  oMmoryhaBa  KOpHUCHHUIIMA
yIIapuBame ca ONroBapajyhuM momanuMa (Koju cy muMa
notpebnun). Cnenehe rpyme wusnasHuUX mogaraka Koje
MOTy OWTH MOXpameHe y 0a3u Ou Omie: KaJleHIapCKu
QKypUpaHH TOJANH, TPEHA-IUKIYC CepHja, CE30HCKH U
KaJICHIAPCKH (hakropw, napaMeTpu/oniyje 3a
MOHABJbAKE  TMPOIEIype (mece3oHnpama), 3aTUM
npeTxoqHo paljeHe KOpeKIuje U NPETXOJHE Bep3uje
(,,MICTOPHjCKH TOK* JI0 J0OWMjama HM3JIa3HUX pe3yJiTaTa).
baza mogaraka Mopa OWTH IOCTYIIHa M PacloJIOXHBa 3a
notpebe TOHOaB/baEA MpoOLEAype JO0 Jo0Hjama
KOHAYHHX, U3JIa3HUX PE3yNTara, aXypUpame U PEBU3HU)Y
nonataka y 0asu. [loxpameHe udopmanmje O6u Mopaie
OWTH KOH3HCTEHTHE NOA OWIO KOjOM CTpaTerujomMm
JTUCEMHUHAIMje TOAaTaka, W W3Ja3HHX pe3ylTara, u
MOpajy OWTH pacmojioKHBE Ha 3aXTEB KOPHUCHHUKA,
nomITyjyhu moBepspHBOCT MOAATAKA.

3a TmojeMHAYHy BPEMEHCKY CEpHjy, NOCTYIHOCT CE
Mepu OpojeM PaCHONIOKUBUX HW3Ja3HUX pe3yirarta, a y
ClIy4ajy Ja Ce Ha 3aXTeB KOPHUCHHKA, 332 KOpHUIINCHE
HEKOT cerMeHTa WHQoOpManuja w3 0a3e, HE MOXe
OJITOBOPHUTH, HHU3 KJIACHUKAIIMOHUX HHBOA Yy MIH(APCKO]
unaeHTHGUKAMjH cepuje je HeymoTpeOspuB. JacHoha
(mudapckor cucreMa BPEMEHCKHX cepuja)
KBIUTATUBHO €€ MEPH THUME KOJHMKO je Tpou3Bohau
mojaTraka 3aJ0BOJbAH  JCCE30HUPAHOM CEpPHjOM, a
KBaHTUTATHBHO CE MEPH TOCTOjakeM UHJIMKaTopa (Mepa)
Koju oMoryhaBajy MHTEpIpETaIHjy H3JIa3HUX PEe3yJTara,
Ha TpUMep: Meceln IoMuHanuje 1mkinyca (MCD) wim
KBapTaliu JoMuHanmje Iwmkinyca (QCD) 3a npaheme
KpeTama TPeHAa KO IeCe30HUpaHE cepHje, CTaHTapIHUX
rpemaka 3a OmiIo Kojy HojeJMHaYHy KOMIIOHEHTY cepuje,
WIM KOOWHAIMjy KOMIIOHEHTH, WIH 3a ozapehuBame
BpEMCEHA PEBU3H]E.

(E@HHUIIIA: MUJ unn KWL [Months for Cyclical
Dominance — MCD, Quarters for Cyclical Dominance
— QCD] onpehyjy BpeMEHCKHM pAacIoOH y KOME je
TPEHA-IMKIYC KOMIIOHEHTa 3Ha4YajHUja (IOMHHAHTHA) Y
OJIHOCY Ha HMperyJapHy komroHeHTy. LlITo je Taj pacnion

Behu, TO je TPEHA-IMKIYC Mame 3HayajaH y OHOCY Ha
MperynapHy KOMIIOHEHTY, U OOPHYTO. )

YHopeaHn KBaIUTET MOCTYIMHOCTH alTepPHATUBHHUX
NPUCTYIa/CTpaTeruja ce MepH Kao pa3imka Opoja
PENIeBaHTHHUX M3JIa3HUX PE3YNITaTa KOjH Cy PACTIONOKUBH.
Mepe kojuma ce openu jacHoha cy pejaTuBHE BEJTMUHHE
MIl/I-a wmm KII/[-a, cranmapaHe Tpemike (WJId 4Yak
MOCTOjabe CTAaHAAPJHUX Tpelllaka) U PEeBU3HjE jep OHE
JUPEKTHO YTHYY Ha KBAJITET MHTEPHpETALHje O CTpaHe
KOPUCHUKA.

OIIHJE

— Iloxpanutu u 00e30eAUTH TOCTYHHOCT JOJATHHX
M3Na3HUX pe3yiaTtara jece3oHuparwa. Ha mpumep,
NPEeTXOHEe KOpEeKIMje, KaJCHAApCKU aXypupaHe
MOJATKE UT/I.

— Iloxpanutu cBe MeTamomaTke KOjU Ce OJHOCE Ha
HEKY I10jeIMHAYHY CEPH]Y.

— IloxpanuTtu UCTOPHUjy TOKA eBayallHje pe3yiraTa Ja
Ou ce omoryhuiia aHanmm3a peBUANpama.

AJITEPHATHUBE (*)

A) Cucremarck  TOXpamHBaTH  OpPUTHHAIIHE U
JIECE30HMpaHe IOJaTKe, MapaMeTpe JIeCe30HHpamba,
NPETXOJHE KOPEKIMje ¥ TMOJAaTKe TPECHI-IUKIYC
cepuje ca oxaroeapajyhuMm wuHAeHTH(UKATOpUMA.
[lomroBatn cranmapne ¢opMupama MeTalmomaTaka
Ja Oum ce o00e3bemwio ga ce Mmomamd  MOTY
U3MEHHBATH jJEHOCTABHO M Y CKIIQAY ca MAaOIOHOM
NPE3CHTOBAakA METANo[aTKa (BUAETH moriasbe 7.3).
Wndopmarmje y ©0a3u momaraka Mopajy OutH
o0e30ehene anu nmoctymHe Mo 3axTeBy. Tpeba na
Oy/ly WCHIOIITOBAaHU MPUHIMIINA TPHCHAPEHTHOCTH U
na Oyme oMoryheHo J1a KOPHCHHIU Pa3yMejy Iporec
JIECE30HMPAka U 1a MOT'Y Jia T'a TIOHOBE.

B) Cucremarcku  MOXpamUBaTH  OpPUTHHANHE U
Jiece30HNpaHe MOJIaTKe ca MPUAPYKEHUM
uaeHTuukaTopuma 3a Besy (link) ca meramomanuma.
JonaTau momany U moTpeOHU MeTamnojani, 1a Ou ce
MOrao TIOHOBUTH IMPOIIEC JECC30HUpaAma, MOpPajy
OutH  TOXpameHH W JOKYMCHTOBaHH. e
uHpopmanmje Tpeba na Oyay pacmojoXUBE Ha
3aXTeB.

C) be3 cucremaTckor noxpamUBamka OPUTHHATHHUX U
JECE30HNPAHUX BPEMEHCKUX CEepHja.

(*) A) Haj6oJspa anrtep., B) [IpuxsarieuBa, C) Tpeda n3beraBatu
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7.2. CAONUTE®BA 3A JABHOCT

0)015%(®
nb naBama caomIITema 3a jaBHOCT je Ja ce o0jaBe
yBeneHe HOBHHE W TIOJal Ha KojuMa ce 0asmpa

NOJWTHUKA M CTpaTervja Jece30HUparma BPEMEHCKUX
cepuja. [Toganu ce Mory, CTaHAapIHO, TIPE3CHTOBATH KA0

cepHje OpUTHHAIHHX WU CepHje JCCe30HUPAHUX
IojiaTaKa. OpurnHanzu oJaru cajpixe, "
IpEACTaBJbajy, CBE OCOOMHE TI0jaBe MPEICTaBbCHE

BPEMEHCKOM CepujoM. Jlece30HMpaHu MOJamd Caapike
,,HOBHHE" Yy CEpHUjH, TO jeCT TPCHII-IIUKIIYC ¥ UPETYIapHY
KOMITOHEHTY.

Behmua pasmatpama TPEeHI-IMKIYC aHAIU3E Ce
¢dokycupa Ha Tako3BaHM MpoOJIEeM KpajlbUX Tadaka
(momaraka y TadakamMa Ha Kpajy cepuje). Kako cy
BPEIHOCTH 3a TPEHI-IUKIYC Ha Kpajy cepuje OOMYHO
JOOMjeHe EKCTpAaroalijoM, OIIeHA TPEHI-IUKIyca Ha
WHTEpPBAIY MOCICAHEr Jielia CepHje je Hemoy3laHa H
MOXeE Jia OJIpaxkaBa mpodbiiemMe moMaka (asza y cepuju.
[TocebHO ce MOpa BOIUTH pavyHa KOJI Tayaka 3a0KpeTa,
IJIe Ce HaBeJICHU MPOoOJIeM MOKE TI0jaBUTH MecelluMa Ipe
HEro TPEHC-IUKITYC y3Me HOBH, Ta4aH, pasail pa3Boja. Y
CBMM Cily4yajeBHMMa, HMH(pOpMAlMja y CaommTemy 3a
JaBHOCT MOpa OMTH YBPCTO Y CariacHOCTH Ca MPUHIIUIIOM
Ja ce 00e30emy TpaHCHAPEHTHOCT U Jla C€ IMOMOTHE
KOPUCHHUIMMA JIa JOHOCE KOMIICTEHTHE OJUTyKe Ha 0a3u
pacrmonoxuBux HHMOpMaIyja.

Brnaropemenoct W TayHOCT OM MOTIM OWTH 3a
pasMaTpame KOa IyOJNIMKOBama HEKe, I0jeIuHavHe,
cepHje, YKOJIMKO J€Ce30HHpame Te Cephje 3axTeBa
BpeMe, a ITO OW YCJIOBHJIO ojjaramke 00jaBJbHBamba
nojiaTaKa.

Brnaropemenoct W TayHOCT OM MOTIM OWTH 3a
pa3Marpame W KOJ aJCpHATHBHHUX IPUCTYIIA/CTpaTeruja
JIeCe30HNpamy jeJMHO aKo HEKH O] alTepHAaTHBHHX
OpUCTYla HMMa jak oJpa3 JAUPEKTHO Ha pacropen
00jaBJpMBamba.

Ha npumep, BaMayja Jiece30HNpamka
WHIUPEKTHUM TPHCTYIOM OHM 3aXTeBaja BHIIEC BPEMCHA
HEro BaJHAalH]ja JeCe30HHPaba JUPEKTHUM [IPUCTYIOM.

lupe  wapOpMamuje o  mpemopakama  3a
oOjaBibBame Tmomataka ce Mory Hahm y OELJ]
npupyunuky Data and Metadata Reporting and
Presentation Handbook, y nornasipy 5.

OIIAJE

— V¥V caommremuma 3a jaBHOCT JaThu caMo ceije
OpUTMHAJTHUX IToJaTaKa.

— IIpommpuTu cagpxaj caomTemha 3a jJaBHOCT jeTHOM
WA BUIIIC cnenehunx Tpanchopmaruja:
JlecCe30HUpaHe cepHje, KaJeHIApCKH aXypHpaHe
cepHje U cepHje TpeHI-LUKITyca.

— [IIpe3enToBaTH CaMO HHBOE W pa3IUYUTE OOJIMKE
CTOIa pacra.

— VYK/byYdTH EMITUPHjCKE TpEIIKe peBU3Mje 32
JIeCe30HMpaHe W/WIN TPEHA-LIIKITYC CepHje moAaTaKa.

AJITEPHATHUBE (*)

A) Cepuje nece30HHpaHHX I0JIaTaka Cy HajIIOTOJHUjE
3a TPE3CHTOBAKE Yy CAOMIITCHhHMAa 32 JaBHOCT.
HonatHo, kopucHHMIMMa Tpeba OaTh YIIyTCTBA 3a
JONaKewme N0 HWHpopMalrja O  KOMIUICTHOM
ucropujaty Imporeca (GopMUpama OPUTHHATHHX,

KaJIeHIApCKH  @XypUPaHUX U TPEHJI-LHKIYC
BPEMEHCKHX CepHja TojaTaka, H TO IyTeM
pedepeniin  waM  WHTEpHET JMHKOBAa.  Ilpm

MPE3CHTOBAKY OICHA 33 TPEH/I-IIUKIYC KOMIIOHEHTY,
BPEOHOCTH U3 IIOCIEIHEr BPEMEHCKOT CETMaHTa
cepuje He Tpeba NaBaTH M3 pa3jiora HaBeICHUX Y
pa3marpamy npodiieMa KpajlbuX Tadaka, Ui ako ce
00jaBIbyjy, MOpa UM OUTH TPUKIBYYCHO YIO30PEH-E
Ha MOCTOjamke MpodiieMa KpajlbuX Tayaka.

Crome pacTa W HHBOE NPOMEHA MEPUOA-HA-TIEPHOJ
padyHaTH Ha JIECE30HUPAHO] CEPHjU U OMPE3HO HX
KOpHCTUTH (Y TPE3CHTAIUjH) YKOJIUKO CE Pagd o
CEpUjH HETPEIBUAUBOL [TOHAIIAHA.

B) IlpesentroBatu Tpaduyku AECE30HUPAHE W TPEHI-
IUKJIYC CepHje ToJaTaka Tako Aa Oyny YKJbydeHe H
omeHe 3a Tekyhu kpaj cepuje. Y OBOM Ciyuajy,
npobieMa KpajibuX Tadaka y OLEHH TPECHI-ITUKITYC
cepuje Mopa OWTH jacHO mpencTaBibeH. [lopehema
TOAWHA-HA-TOAWHY PaguTH Ha  JIECE30HHPAHO]
CepHju, M TO y Clly4dajy KOPHCHHYKHX 3aXTeBa KOjU
ce MOpajy HCIOITOBATH. [ofumime cTome pacrta
Tpeba Takohe KOPUCTHUTH, TOCEOHO aKO TOCTOje BPJIO
OINpaBIaHH pa3io3n (Ha MpUMeEp, KO MOHETAPHHX
arperara). [loceOHO TpeOa Ha TO OOpATHTH MAKEY
KOJ jako HempeIBUIAWBHX cepuja. KopucHUIm
Mopajy Outh HWHQOPMHCAHH O CHCHH(QUIHUM
KapaKTepUCTHKaMa FOAHIIEUX CTOMA PacTa.

C) TlpeseHToBaTH caMO OPUTHMHAIIHE MOJATKE, 32 CepHje
KOje ~ HMMajy  CE30HCKY  KOMIIOHEHTY, WJIH
MPE3EHTOBATH CaMO IMOJATKe TPEHI-IUKIYC CepHje.
Takohe mpeseHTOBaTH, 32 paHUje IMEPHOAE, CTOIEC
pacrta mepuoa-Ha-IIepuo] U3padyHaTe Ha IMOJAIlMa
OWJIO OpUTHHAITHE OHIIO TPEH-ITUKIIYC CEpHje.

(*) A) Haj6oJspa anrtep., B) [IpuxsarssuBa, C) Tpeda n3beraBatu
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73. JOKYMEHTOBAIE METAIIOJJATAKA
JECE30HUPAIBA

OIMC

BaxHno je ma mecesoHmpaHu mopamy Oyny aJeKBaTHO
JoKyMeHTOBaHW cienehu npuHmmne w memy SDMX
cTpyktype (SDMX: Statistical Data and Metadata
eXchange — Pa3MeHa CTaTHCTHYKUX IOJaTaka U
METaIl0JaTaKa; SDMX CTaHIapIu3yje Ha4YuHE
OpraHM30OBama M pa3MeHe IMojartaka u o0e30ehyje
MehyHapogHe cMepHHIle Kako OpraHM30BaTH IOAATKE).
Meranogany  ece30HHpama Cy CYIITACTBEHH 32
KOMHMHHUKAIMjy €a KOPHCHHIMMA. Y3 TO Cy M BeoMa
KOPHUCHH 3a pa3MeHy HH(popMaIuja u3melhy HHCTUTYIHja
(Koje TIpOM3BONIC WJIM KOPHUCTE JECE30HUpPAHE TOJATKE),
amu Ttakohe m 3a mpahewme wummiemenramuje ECC
CMEpHHIIA 33 JECE30HUPAhE BPEMEHCKHX CepHja.

SDMX nedpunuiie KOHLENT AECE30HUPAR-A CKYIOM
Nnpoueaypa Koje CIyxe 3a MOJUPUKAIHN]y CTATHCTUIKHX
mojaraka Ha HAuYMH Ja oOHe Oyay mnpmiaroheHe
HAIlMOHAHUM HW/Wiau Meh)yHapoAHHUM CTaHAApauMa, WIIN
Jla c€ YKake Ha pasjiMKe y KBAIHUTETY KOje ce MOKa3yjy
npu KOMITHJTAIIH] U onpehenux HAIIMOHATHUX,
cnenuuunaMx  ckymosa nozgaraka. (Komumenr je
npexactrasimwer y Concept 3, Annex 1, SDMX guidelines
— “Cross-Domain Concepts”).

[[Tabmon MeTramojaTaka JeCe30HHpama MOpa OUTH
TaKO0 [U3ajHHpaH Ja 3370BOJbABA 3aXTEBE KOHIICHTA
ne3esonupama. OH Mopa Ja MpHKaxe, y CTaHAapIIHO]

(¢opMH, HAYMH JECE30HHpama 3a pasInuuTe TIpyme
cepuja.

N SDMX u Meranogany Aece30HHpama Ce MOpajy
perynapHo peumupatn (y gaTuM, d mnpuxsaheHnM,
UHTEPBAJIMMA U CUTYyaI[ljaMa).

OIINJE
— Kopuctutn SDMX mewmy.

— KopucTuru 1m1a6ion 3a MeTanomaTKe IeCe30HNpParba.

— Kopuctuti HEKH JpYyrd HAuMH OPraHW30Bamba
METAIo1aTaKa.

— He nokymenToBatu meTanoaTke.

AJITEPHATHUBE (*)

A) Kopuctutu SDMX wmemy [AONymeHy IIeMeMa
MeTarojJaTaka JIeCe30HUpama 3a CBE TPYIe cepuja.
Perynapuo axxypuparu nadopmalmje o mpoMeHama y
nporecy Jece3oHupama kopucrtehm Omno SDMX
Omo mabI0H METaoJaTaka IeCe30Hnpama.

B) Kopuctutn camo SDMX 1memy, W peryiapHo je
peBUAMPATH.

C) He cactaBmarty (MIPOU3BOJINTH) METAIOAATKE.

(*) A) Haj6oJspa anrep., B) [Ipuxsarssusa, C) Tpeda n3beraBatu

IHOroBopP

VY cnenujannoj Temu osor Opoja TPEHJIOBA, kako je HajaB/beHO y NpPETXOAHOM Opojy,

MNpeaAcCTaBJbCHA CYy IIOIJIaBJba:

4. TIPOIEJYPE PEBU3NJE,
5. TAYHOCT JIECE3OHMPAIbA,

6. CIENU®UYHOCTU JECE30HUPAIbA, u
7. IPEBEHTALINJA ITIOJATAKA U PE3YJITATA JECE3OHUPAIbA.

VBEICHO je HEKOJHMKO HOBHUX, CTaHAAapJM30BaHUX TEPMHHA M3 OBOT CEerMeHTa Teopuje (u
HIIpaKce™) mporeca JeCe30HHpama y CTATHCTHUIM, HIIP. MeTamojany (Kao jeqHa ped) U malioH
MeTarojaTtaka Kao oOpasall koju jgaje EBpocraT 3a JOCTaBJbamke€ MeETamojaTaka, ¥ TEPMUH
u3paBHaTOCT (cepuje) 3a oba TepMuHa: riatkoha (smoothness) u TpyoOCT, XpanaBocT (roughness),
Koju ce y EBpocTaToBOj TEpMOHOIOTHjU PABHOIIPABHO KOPHUCTE.

Haxanocr, y ¢unanmzanuju nenokymHor npe3eHtoBarba ECC cMepHHUIa 3a Jece30HUpame, y
TpeheM Jeny je yOueHO HEKOJHMKO HEIOCICTHOCTH Y OJHOCY Ha MPBH U APYTH €0, 00jaBIbEHUX Y
nperxoquuM Opojesuma TPEHJIOBA. Ciyx0a 3a BpemeHcke cepuje PemyOmudkor 3aBonma 3a
CTAaTUCTUKY TUIAaHUpa Jla KOMIUIETAaH TEKCT CMepHHUIa Oyzae (o0jemumeHr 00jaBJbeHH JETIOBH)
00jaBJbeH y HEKO] (OpMH HHTEpPHE CTATUCTUYKE MyOnMKamuje, U y KOM Ciydajy Ou youcHe

HCOOCICAHOCTHU ouie KOpHUTOBaHE.
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AKTHBHOCTH Activities

AKTHBHOCTH

Activities

Cepuje 6a3nux unaekca (nmpocex 2014=100)
Base indices series (average 2014=100)

udppa Hazus
Code Title

01105 BpyTto nomahu npoussoa, PCJ, penatusne uene 2010. - ykynHo (kBapTaJjiHa cepuja)
Gross domestic product, RSD, relative prices 2016tal (quarterly series)

01000 HNupycTpujcka npou3Boama - yKyImHO
Industrial production - total

01001 HNupycrpujcka npousBoama - eHepruja
Industrial production - energy

01002 HNuaycTpujcka npou3Boimba - HHTEPMeIHjapHU NPOU3BOAU, OCUM €Hepruje
Industrial production - intermediary products, eptenergy

01003 HNHuaycTpujcka npou3BoAlka - KAUTAJIHU IPOM3BOAH
Industrial production - capital products

01004 HNHupycTpujcka npou3Boawka - TpajHU MPOM3BOAM 32 HUPOKY NOTPOLIKLY
Industrial production - durable products for conguiion

01005 HNuaycTpujcka npou3BoAlka - HETPajHU NPOU3BOAY 32 LIHPOKY NOTPOLUBY

Industrial production - non-durable products formsumption

01300 HMHaycTpujcka Npou3BOABHa - PyAapCcTBO
Industrial production - Mining and quarrying

01400 HNupycrpujcka npousBoama - npepahupauka uuaycrpuja
Industrial production - manufacturing
01500 HNupycTpujcka npousBoama - cHabaeBame eJI. eHepPrujoM, racom, NapoM U KJaiuMaTH3alnuja

Industrial production - Electricity, gas, steam aaid conditioning supply

01065 Ipoaaja u oTKYN NPoM3BOAA NMO/LONIPUBPeEAE, LIYyMapcTBa U pudapcTBa - YKYITHO
Sale and purchase of agricultural, forestry andhifig) products - total

01031 YacoBu paja Ha rpaaM/IMIITHMA - OCJIOBHH cy0jeKkTH (KBapTa/Ha cepuja)
Hours of work on construction sites - businessestthjquarterly series)

01040 O6umM yeayra y caodpahajy - ykynHo
Volume of transport services - total

01047 O0uM yeayra y nyTHUYKOM caoOpahajy - ykynHo
Volume of services in passengers' transport - total

01054 O6uMm ycsayra y TepeTHoM caobpahajy - ykynHo
Volume of services in freights' transport - total

01070 Hohemwa Typucra - ykynHo
Tourist nights - total

01071 Hohemwa Typucra - nomahu
Tourist nights - domestic

01072 Hohemwa Typucra - ctpanu
Tourist nights - foreign
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AKTHBHOCTH

Activities

AKTUBHOCTH

Yxynan Opyro nomahm npousBoa (u3paikeH Yy
pedepenTtHum nenama 2010. romuue) y mpefiem
keapmany 2015. ronune Behu je 3a 3,1% o npoceka 2014.
U 3a 2,2% on ykymHo octBapeHor B/I[l-a y tpehem
kBaprairy 2014. rogune. KymynaTtuBHO mocmarpano, 3a
npeux oegem meceyu 2015. ToauHe, y 0JHOCY Ha IPBUX
JICBET Mecellu NpeTxoane ronuHe, ykyrmau bJII1 Behu je 3a
0,5%. Y npeux neser mecenu 2015. ronune BII je mamu
3a 1,2% on mpoceka 2014.

YKynHa HHIYCTPHjcKA IPOU3BOIILA | Y NPGLX jedaHaec
meceyu 2015. romure Beha 3a 8,1% y OHOCY Ha MCTH TIEPHOL
nperxonse roauHe. Y Tpehem kBapramy 2015. roauHe, yKymHa
nporsBoarka Beha je 3a 13,4% y omuocy Ha tpehn kBapran 2014.
romvHe. VHIycTpujcKa MPOMBBOIERA j€, Y 0OHOCY HA NPEemxXoOHU
mecey, Beha y cerrreMOpy 3a 3,5% u okTo0py 3a 8,2%, oK je 'y
HOBeMOpy Marba 33 1,1%. Y ofHOCY Ha HCTe Mecele PETXOIHE
TOJIMHE, Y CENTeMOpY, OKTOOpY M HOBEMOPY TIPOM3BO/IERA pacTe
o croru of 14%, 7.8% u, 11,7%, pecniekTuBHO. Y OIHOCY Ha
npocex 2014. romure, nporsBo/rba je Beha y cerrreMopy 3a 9%, y
oktoOpy Beha 3a 17.9%, u y HOBeMOpy je Beha 3a 16,6%,
PECIIEKTHBHO.

IocmatpaHo 1o cexmopuma, 3a npeux jeoaraecm meceyu
2015, y omHocy Ha ucti neprion; 2014. TomvHe, 3a0enexeH je
pacT y cextopy pyaapcrsa o 8,5%, y npepaluBadkoj
HHAYCTPUjU o1 5,9%, 1 Yy NPOM3BOAKBI U JUCTPUOYLHUjU
eJIeKTPUYHE eHepruje, raca u Boje pact of 16,4%.

YHyYTap exoHOMCKuX epynayuja npou3sood, y npeux
jeoanaecm meceyu 2015, y omHocy Ha uctu niepron 2014.
TOJIMHE, TIPOU3BO/IEHA j& 3a0ENICIKIIIA CTOIIE: Y MPON3BOTIH-H
eHepruje 15%, wWHTepMeaujapHHX TNPOU3BOAA, OCUM
eHepruje 5%, KanutaaHux npoussBoaa 4,4%, TpajHux
MPOU3BOJAa 32 IIHPOKY NoTpoummby 1,4% u HeTpajHUX
NMPOM3BO/A 32 IIMPOKY NoTpoumby 6,1%.

I'paheBuHCKa aKTUBHOCT, MEpPEHA YACOBHMA paja Ha
rpajusmMimTuMa npenyseha, y npsux oesem meceyu 2015.
Beha je 3a 3,3% y omHOCY Ha WCTH TIEPHOA IIPETXOJHE
TOIUHE, U Mamwa je of mpoceka 2014. roguue 3a 1,3%. Y
mpefiem keapmany 2015. roquae Beha je 3a 2,3% y omHOCY
Ha Tpehu KBapTal mpeTxoaHe roaune, U Beha oj mpoceka
2014. roguue 3a 8,8%.

Ooum ykynHe caodpahajHe akTUBHOCTH Y mpehiem
keapmainy 2015. ronune Behu je 3a 27,2% on nipoceka 2014,
a 3a 6,8% om yKynmHO oOCTBapeHHMX yciyra y Tpehem
kBapray 2014. rogune. Y npsux oesem meceyu 2015.
roguHe caoOpahajHa aktuBHOCT je Beha 3a 8,9% Hero y
ucroMm niepuony 2014. rogune, Takohe je Beha 3a 9,7% u on
npoceka 2014. ronune.

TypucTuuka aKkTHBHOCT, MEpeHa YKYNHHM OpojeM
Hohemwa TypucTa, MeceyHo omnaja y centemopy 3a 34,4%,
OKTOOpY 32 8,6% 1 HoBeMOpYy 3a 32,2%. ['onuiimse crore 3a
cerrreMbap, okroOap W HoBemOap 2015. roamHe, M3HOCE:
9.9%, 11,2% wn 3,7%. Y oanocy Ha mpocek 2014. ronune,
yKymHa Hohema Typucra ce mnoBehaBajy y centemOpy 3a
16,9%, y okTobpy 3a 6,8%, 10K y HOBEeMOpY Majajy YaK 3a
27,6%. 3a npeux jedanaecm meceyu 2015. ronuHe
octBapeHo je 9,1% uiiie Hohewa y 0THOCY Ha UCTH MIEPHOJT
2014. rogqure. Y uctoM nepuony, 0poj Hohema nomahux
TypucTa Oelexud KyMmylatuBHH pacT 3a 7,8%, a 0poj
Hohewa cTpaHux Typucra pact 3a 11,5%, y ogHocy Ha
npBUX jenaHaect Mecenn 2014. ronuse.

ACTIVITIES

Total gross domestic product (expressed at referent
2010 prices) in the third quarter of 2015, was by 3.1% above
the average in 2014 and by 2.2% above the total realised
GDP in the third quarter of in 2014. Cumulatively, in the
first nine months of 2015 the total GDP was up by 0.5% in
relation the same period in 2014. In the first nine months in
2015 the total GDP was down by 1.2% in relation to the
average in 2014.

Total industrial production, in the first eleven months of 2015,
recorded an 8.1% increase in relation to the same period of the
previous year. In the third quarter of 2015, it recorded a 13.4%
growth in relation to the third quarter of the previous year. When
compared with the previous month, industrial production was up
by 3.5% and 8.2% in September and in October, respectively, but
was down by 1.1% in November. In September, October and
November, the total industrial production increased by: 14%,
7.8% and 11.7%, respectively in comparison to the same months
of the previous year. When compared with the average in 2014, it
grew in September by 9%, 17.9% in October and 16.6% in
November.

Observed by sectors and compared with the average
in 2014, industrial production in the first eleven months
of 2015 increased in Mining and quarrying by 8.5%, in
Manufacturing by 5.9% and in Electricity, gas, steam
and air conditioning by 16.4%.

Observed by economic use, in the first eleven months in
2015, compared to the same period in 2014, production
recorded the following rates: in production of energy 15%, in
intermediate goods, except energy 5%, in capital goods 4.4%,
in durable consumer goods 14% and in non-durable
consumer goods 6.1%.

The volume of construction activity, expressed in hours of
work on construction sites of enterprises, in the first nine
months in 2015, recorded a 3.3% increase in relation to the
same period of the previous year, and a 1.3% decrease in
relation to the average in 2014. In the third quarter of 2015, it
was by 2.3% above the level attained in the third quarter of the
previous year, and by 8.8% above the average in 2014.

The volume of transport activities in the third quarter of
2015 was by 27.2% above the average in 2014 and by 6.8%
above the activities realized in the third quarter of 2014. In the
first nine months of 2015, the transport activities increased by
8.9% in relation to the same period of the previous year, and by
9.7% in relation to the average in 2014.

Tourist activity, measured by total number of
tourist nights, decreased on monthly level in September
by 34.4%, in October by 8.6% and in November by
32.2%. Annual rates in September, October and
November were: 9.9%, 11.2% and 3.7%, respectively.
When compared with the average in 2014, they grew by
16.9% in September, by 6.8% in October, but fell by
27.6% in November. In the first eleven months in 2015,
there were by 9.1% more tourist nights than in the same
period in 2014. In the same period, the number of
domestic tourist nights saw a cumulative growth of 7.8%,
and the number of foreign tourist nights a growth of
11.5%, compared to the first eleven months in 2014.

TpennoBu - neuemodap 2015.
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AKTHBHOCTH Activities

Bpyro nomahu npomson, PC/L, penarusne nene 2010.
01105 -ykynuo (kBapTasina cepuja)
Gross domestic product,RSD, relative prices 2010.
- total (Quarterly series)
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@ 2014=100
— | opurunanHa cepuja / original series nece3onupana cepuja / seasonally adjusted
— | Tpena-uMkiIyc komnonenra / trend-cycle component
Cepuja [ T'oa. | Il | v V \ VII VIII IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
[ I 11 v
01105 |2013 94,8 99,9 105,6 107,2
01105 |2014 95,2 98,9 100,9 105,0
01105 |2015 93,4 99,8 1031
HNuaycrpujcka npou3Boama - YKyNHO HNuaycrpujcka npoussoama
01000 01001  -enepruja
Industrial production - total Industrial production
- energy
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@ 2014=100

— | opurunanHa cepuja / original series necesoHupana cepuja / seasonally adjusted
— | Tpena-umMkiIyc komnonenra / trend-cycle component

Cepuja [ T'oa. | Il 1] v \Y \ \l VI IX X Xl Xl

Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec

01000 |2013 91,1 956 1049 1037 1006 1061 1103 107,3 1154 1221 1148 1111
01000 |2014 936 969 1089 1054 93,3 956 96,8 93,5 956 1094 1044 106,6
01000 | 2015 910 937 1093 1054 1101 1137 1100 1053 1090 1179 1166
01001 |2013 1271 123,77 1285 104,7 98,1 1019 1199 1248 1225 129,7 1312 141,6
01001 |2014 1343 1254 1255 1124 82,1 76,6 858 893 636 98,8 1023 103,9
01001 | 2015 1171 1082 1149 1095 1116 1128 1172 1106 104,7 1228 1308
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AKTHBHOCTH

Activities

HNuaycrpujcka npon3soama

01002 - uHTepMenmjapHM POU3BOIHN, OCUM eHeprHje
Industrial production
- intermediary products, except energy

HNuaycrpujcka npoussoama
01003 - kanuTamHu npou3BOAM
Industrial production
- capital products

60 v T v T o T T
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanna cepuja / original series | ——— necesoHupaHa cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle componen
Cepuja | I'oa. | ] 1l 1\ V VI VIl VIl IX X XI Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec]
01002 |2013 744 828 99,2 1031 1079 1091 1093 110,7 1145 1240 1131 91,3
01002 |2014 790 896 1071 1051 1002 103,0 106,5 1035 1056 109,7 98,4 92,3
01002 (2015 77,1 87,3 109,7 1051 1126 1160 1113 110,1 110,14 1157 108,33
01003 |2013 735 86,1 931 100,7 91,3 1082 1344 814 1139 1423 1028 1232
01003 |2014 801 896 1056 97,7 959 1038 1025 81,0 1148 1071 1072 114,7
01003 |2015 882 1011 1190 1014 1092 1132 974 764 1082 1126 106,7

HNuaycrpujcka npoussoama
01004 - Tpajuu npousBoaHM 32 WIMPOKY MOTPOLIHY
Industrial production
- durable products for consumption

2012 2013 2014 2015

HNuaycrpujcka npoussoama

01005 - uerpajuu NPou3BOAH 32 MPOKY NOTPOILHLY
Industrial production
- non-durable products for consumption

2012 2013 2014 2015

@ 2014=100

— | opuruHanHa cepuja / original series

— | Tpena-uukiIyc koMmnonenra / trend-cycle componen

————— JecesoHupana cepuja / seasonally adjusted

Cepuja | I'oa. | ] 1l 1\ V VI 1 VIl IX X Xl Xl

Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
01004 |2013 67,4 796 1023 1093 995 106,6 1051 99,8 1206 1159 96,5 92,8
01004 |2014 654 816 97,8 96,9 96,9 1034 1058 1006 1162 1245 1135 97,4
01004 |2015 731 786 84,6 86,6 1037 1137 100,1 10,7 1236 1324 1199
01005 |2013 794 812 88,3 98,7 97,2 1019 9872 97,1 1105 1190 1116 106,5
01005 |2014 751 801 9,5 102,1 9,6 1038 96,0 91,6 1093 1183 1101 120,5
01005 (2015 81,3 84,7 102,8 104,7 107,3 1129 106,6 1052 1112 1155 1133

TpennoBu - nenemoéap 2015.
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AKTHBHOCTH

Activities

01300

HNuaycrpujcka npon3soama
- pyAapcTBO
Industrial production

01400

HNuaycrpujcka npoussoama
- npepahuBayka nHaycTpuja
Industrial production

- mining and quarrying - manufacturing
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@ 2014=100
— | opurunanHa cepuja / original series necesoHupana cepuja / seasonally adjusted
— | Tpena-uMkiIyc komnonenra / trend-cycle component
Cepuja [ T'oa. | Il 1] v Vv \ \l VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
01300 |2013 1265 1123 1197 1125 100,7 100,2 1225 1315 1237 1302 1290 131,0
01300 |2014 1239 1129 1239 1095 81,1 81,8 823 100,2 86,8 1079 98,2 91,5
01300 |2015 1016 976 1037 1014 1005 1065 1151 1148 1207 1199 1212
01400 |2013 751 856 95,7 1034 1020 1074 1059 1008 1129 1193 1092 99,7
01400 |2014 780 858 1007 1026 99,0 1043 1031 97,4 1016 1133 1057 108,5
01400 |2015 816 879 1070 1043 1104 1145 1077 1035 1108 1167 1118
HNuaycrpujcka npousBoawa - cHadaeBame IIponaja u oTkyn npou3BoAa NoJLONpPUBpeNE,
01500 en. eneprujom, racom, mapoM M KIMMATH3ALMja 01065 wmymapcTBa n puéapcTBa - yKyIHO
Industrial production Sale and purchase of agricultural, forestry and
- electricity, gas, steam and air conditioningply fishing products - total
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2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanHa cepuja / original series necesoHupana cepuja / seasonally adjusted
— | Tpena-umMkiIyc komnonenra / trend-cycle component
Cepuja [ T'oa. | Il 1] v \Y \ \l VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
01500 |2013 1453 1316 1382 1009 949 102,7 1245 1260 1231 1311 1327 151,6
01500 |2014 1430 1342 1348 1147 75,6 670 779 75,8 75,5 94,7 1014 105,4
01500 |2015 1235 1145 1203 1111 1125 1134 1170 1086 97,7 1215 1336
01065 |2013 52,4 50,1 69,8 56,0 54,2 91,2 1432 785 1560 1490 1340 111,2
01065 |2014 59,3 587 89,4 61,6 59,6 104,8 1239 939 1482 1374 1245 138,7
01065 |2015 751 739 95,4 71,7 73,7 1198 1927 1107 1711 1442 1252
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AKTHBHOCTH Activities

YacoBu pPajaa Ha rpaaujavmiTuma

01031 nocaosHux cyGjexaTa (kBapTaaHa cepHja)
Hours of work on construction sities
of business subject (quarterly series)
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@ 2014=100
— | opurunanHa cepuja / original series nece3oHupaHa cepuja / seasonally adjusted
— | Tpena-umMkiIyc komnonenra / trend-cycle component
Cepuja | I'oa. | Il Il v V Vi VI VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
[ I 11 [\
01031 |2013 83,5 96,8 104,2 101,2
01031 |2014 83,6 96,8 106,4 1132
01031 |2015 84,3 103,0 108,8
Oo6um ycayr: haj i
01040 ylcyngo yray caobpahajy 01047 O?;xy}l;c::g’ra y nyTHU4YKOM caobpahajy
Volume of transport services Volume of services in passengers' transport
- total - total
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@ 2014=100

— | opurunanHa cepuja / original series nece3onupana cepuja / seasonally adjusted

— | Tpena-uMkiIyc komnonenra / trend-cycle component

Cepuja | I'oa. | Il | v \% VI VI Vil IX X XI X1l

Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec|
01040 (2013 67,7 64,6 75,9 77,3 83,8 871 959 97,1 89,8 83,8 79,5 78,6
01040 (2014 805 784 88,0 96,5 98,2 1079 1199 1245 1130 108,0 93,0 92,2
01040 (2015 932 851 96,4 1028 1080 1204 1313 1296 120,6

01047 (2013 61,2 56,6 68,3 71,6 79,5 837 951 96,7 84,6 76,7 71,6 7
01047 (2014 773 704 82,6 95,6 97,8 110,2 1223 132,3 117,2 109,0 89,7 95,5
01047 [2015 89,1 785 89,1 1040 1086 1193 136,8 136,8 126,9

Hanomena: Mnpexcn ycayra y cao6pahajy - ykynHo, cy 6e3 NoIITAHCKHX AKTHBHOCTH U TeJIeKOMYHHKALUja.
Footnote: Indices for transport services - total, do notlude postal activities and telecommunication.
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AKTHBHOCTH Activities
O06um yciayra y TepeTHom caodpahajy
01054 -ykynno
Volume of services in freights' transport
- total
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@ 2014=100
— | opurunaiHa cepuja / original series nece3onupana cepuja / seasonally adjusted
— | Tpena-umMkiIyc komnounenra / trend-cycle component
Cepuja | I'oa. | Il 1] v Y \ VI VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec|
01054 |2013 89,3 910 1007 96,3 97,9 984 983 984 1068 107,4 1055 81,6
01054 |2014 91,1 1050 1057 99,5 99,4 1004 1117 98,7 991 1047 1038 81,0
01054 |2015 1069 106,838 120,2 99,1 1058 1241 1133 1061 999
Hohemwa Typucra Hohemwa Typucra
01070  -ykynmno 01071 - pnomahu
Tourist nights Tourist nights
- total - domestic
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@ 2014=100
— | opurunanHa cepuja / original series necesoHupaHa cepuja / seasonally adjusted
— | Tpena-uMkiIyc komnonenra / trend-cycle component
Cepuja [ T'oa. | Il 1] v \Y \ \l VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
01070 |2013 815 773 894 1014 1373 1266 1428 162,7 1156 1027 74,5 83,2
01070 |2014 864 703 778 93,7 1094 1141 1369 163,1 106,44 96,1 69,8 76,1
01070 |2015 04 771 83,3 980 1254 1248 1527 1782 1169 106,8 72,4
01071 |2013 916 887 96,4 1133 1549 139,6 1523 1832 1193 1051 739 81,4
01071 |2014 9,4 757 79,0 948 109,7 1210 1353 166,1 1005 88,4 64,2 69,0
01071 |2015 95,7 811 82,0 969 1250 1259 1497 1808 1110 102,6 68,3
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AKTHBHOCTH Activities
Hohemwa Typucra
01072  -crpanm
Tourist nights
- foreign
20 T i T t T t T
2012 2013 2014 2015
@ 2014=100
— | opurunanHa cepuja / original series ——— | nmecesonupana cepuja / seasonally adjusted
— | Tpena-umMkiIyc komnonenra / trend-cycle component
Ton. | Il 1] v Vv \ \l VI IX X Xl Xl
Cepuja | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
01072 |2013 631 565 76,7 798 1053 1030 1254 1255 108,88 98,2 75,5 86,3
01072 |2014 682 605 75,6 91,6 108,7 101,7 1398 157,7 1172 1101 79,9 89,0
01072 2015 80,9 70,0 856 1001 1262 1228 1583 1735 1277 1145 79,8
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DduHaTHA TPaXKIbHa

Final demand

®DuHaJHA TPAKHA
Final demand

Cepuje 6a3uux unaexca (nmpocex 2014=100)
Base indices series (average 2014=100)

Mudgpa
Code

02000

02001

02002

02003

02004

02005

02300

02400

04020

01050

04030

01060

09010

09011

10010

Ha3uB
Title

3ajimxe roTOBUX NMPOU3BOJA Y HHAYCTPHjCKOj MPOU3BOAKH - YKYITHO
Socks of manufactured goodsin industrial production - total

3ajmxe roTOBUX NMPOU3BO/Ia Y HHAYCTPHjCKOj MPOU3BOAILY - €Hepruja
Socks of manufactured goodsin industrial production - energy

3amxe roToBUX MPOU3BOJA Y HHAYCTPHjCKOj MPOU3BOAKBHT
- HHTEepMeIUjapHH NPOU3BOAM, OCUM eHepruje
Socks of manufactured goodsin industrial production
- intermediary goods, except energy
3ajmxe roTOBUX NMPOU3BO/Ia Y HHAYCTPHjCKOj MPOU3BOIALY - KANUTAJIHU NPOU3BOAU
Socks of manufactured goodsin industrial production - capital goods

3ajimxe roTOBUX MPOU3BOJA Y HHAYCTPHjCKOj MPOU3BOAKBH
- TPajHH NPOU3BOAM 32 LIHPOKY NOTPOLUKLY
Socks of manufactured goodsin industrial production
- durable goods for consumption
3ajimxe roTOBUX NMPOU3BOJA Y HHAYCTPHjCKOj MPOU3BOAKH
- HETPajHU MPOM3BOJH 32 IHUPOKY NOTPOLLLY
Socks of manufactured goodsin industrial production
- non-durable goods for consumption
3aiuxe roToBUX MPOU3BO/Ia Y HHAYCTPHjCKOj MPOU3BOALY - PyJapcTBO

Socks of manufactured goodsin industrial production - mining and quarrying

3ajmxe roToBUX NMPOU3BOJIAa Y HHAYCTPHjCKOj MPOU3BOAKY - MpepaljuBauka HHAYCTpHUja
Socks of manufactured goodsin industrial production - manufacturing

ITpomet po0e y TProBUHH Ha MaJI0 MOCJIOBHUX cy0jekaTa, y Tekyhum neHama - ykynHo
Turnover of goodsin retail trade of all enerprises, at current prices - total

IIpomet poOe y TProBUHU HA MaJI0 MOCJIOBHHX cy0jekaTa, y CTAJIHUM LieHaMa - YKYITHO
Turnover of goodsin retail trade of all enterprises, at constant prices - total

IMpomet y yrocture/beTBY, Y Tekyhinm nenama - ykynHo
Turnover in catering trades, at current prices - total

l'[pomeT Y YIOCTUTE/bCTBY, Y CTAJIHUM LIEHaAMa - YKYITHO
Turnover in catering trades, at constant prices - total

Pacnopehenn japHu npuxoau U NpUuMama - YKyIHO

Distributed public revenues and income - total

Pacnopehenn jaBHu npuxoan 1 npuMama 6yueTuMa U ApYyruM KOPUCHHLUMA - YKYITHO
Distributed public revenues and income to budgets and other users - total

IMpuxoau ox AONPUHOCA 32 COLMjAJIHO OCUTYPaH€ - YKYITHO
Revenues from social security contributions - total
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DuHATHA TPAKBHA

Final demand

OUHAJIHA TPAXKIHA

Ykynne 3a/mxe roOTOBHMX HHAYCTPHjCKUX
NMpoOM3BO/JAa y NPBHX jenaHaecT Mecer 2015. roxune Behe
cy 3a 2,7% y omHOCY Ha UCTH MEPHOI MPETXOAHE, U 32
1,9% on npoceka 2014. rogune. YKynHe 3anuxe Oenexe
Mmeceunu pact ox 0,5% y centemOpy, JDOK y OKTOOpY
Oerexe pacT o cromu of 5,5% 1 HOBEeMOPY MO MECEYHO)]
cronu of 6,5%. Y onHocy Ha ucte meceue 2014. ronune,
VKYITHE 3aJIMXe TOTOBUX Mpon3Bona Oenexe pact on 7,4%
y centeMOpy, 3,5% y oktoOpy u pact ox 2,4% y HOBeMOpy
2015. ronuxe.

[TocmaTpano o cekTopuma (janyap—HoBemOap 2015 /
janyap—HoBemOap 2014), 3amuxe Oenexe mam y CEKTOpy
pynapcrBa 3a 94%, 5ok je y mnpepahuBaukoj
HHAYCTpHUju 3a0emnexeH pact 3a 2,4%.

VY mepuony janyap—HoBemOap 2015, y omHOCcy Ha WCTH
TIePHO/T 2014. TOUHE, nosehane cy  3ajimxe
HHTEepPMeIMjapHuX Tpou3Boaa, ocum enepruje 3a 0,8%,
3aMxe KanuTajJdHux npomssoaa 3a 10,2%, 3atum 3aauxe
TpajHUX NPOM3BOA 32 IIMPOKY HOTPOLIY 32 8,3% u
3a/iMXe HeTPajHUX MPOHM3BO/IA 32 IIHPOKY MOTPOLIY 33
3,3%, noK Cy cMarbeHe 3aJiuxe eHepruje 3a,1,8%.

IIpomeTt poOe y TproBuHu Ha Majo y npenyzehuma,
y mexyhum yenama, y centeMopy je, y OJHOCY Ha aBTyCT,
Mamu 3a 5,2%, a 'y cmannum 3a 5,1%. Y oxtobpy 2015.
poMeT Ha Malio y Tekyhum rienama Behu je 3a 7,8%, a 'y
CTaTHUM IieHaMa Behw je 3a 8,2%, 7ok je y HOBeMOpy Y
TekyhuM 1ieHama Mamu 3a 6,3%, a y CTalHUM IIeHama 3a
6%, y OHOCY Ha TIPOMET OCTBApPEH y MPETXOJHOM MECEILy.
VY mnepuony janyap—HoBemOap 2015, y omHocy Ha HCTH
nepuoj 2014. roauHe, poMeT pode y TPrOBHHU Ha Majio
Behu je y Tekyhum nienama 3a 1,1%, a y cTaaTHUM IleHaMa
3a 1,9%.

YkynHo pacnopeljeHr jaBHM NPUX0IU U NPUMAHA,
y npBHX jemanaect mecer 2015. rognHe, HOMUHAIHO CY
Behu 3a 2,4% (peanHo 3a 0,5%) y 0THOCY Ha HCTH TIEPHOT
2014. roaguHe, MOK Cy, paduyHaTO Y OJHOCY Ha MPOCEK
2014. roaune, HomuHaHO Behw 3a 0,7% (pealHo MambH 3a
1,2%). Y muepuony janyap—HoBemOap 2015. roaume,
YKYNHO pacnopel)eHH jaBHM NpPUXOAM M NpHMamba
OyuernMa H APYruM KOPHCHHIIMMA HOMHHAIHO cy Behn
3a 3,3% (peanHo 3a 1,4%) y OOHOCY Ha UCTU MEPHUOJ
NPETXOMHE TOAWHE, a y OJHOCY Ha MPOCEK MPETXOIHE
roavHe, HOMUHANHO cy Behu 3a 1,7% (peanHo mamu 3a
0,1%). Y ogHOCy Ha UCTH MEpPUON NPETXOJHE TOIWHE,
VKYIHH MPHUXOAM O JAONPHUHOCA 32 COLHUjATHO
OCHTypame HOMUHAJHO Cy cMambeHH 32 1% (y oJHOCYy Ha
MPOCEK MPETXOJHE TOAMHE CMambeHu ¢y 3a 3,2%), IOK Cy
peasHo TOAUIIbE CMambeHu 3a 2,8% (y 0THOCY Ha IPOCeK
cMameHU ¢y 3a 4,9%).

Y npea mpu meceya 2015. roauHe, y OAHOCY Ha UCTU
MEepPHOl MPOIUIE TOAWHE, YKYIMHO pacrnopehenu jaBHU
OpUXOJM W TpuUMama Ccy HoMmuHanHO Behu 3a 6,4%
(pearno 3a 4,3%), pacniopeheHM TPUXOAM W MPUMAA
OyyetiMa W JpyruM KopucHuimMa cy Behm 3a 8,6%
(peanno 3a 6,5%), MNOK Cy NPUXOAM OA JOMpPHUHOCA 32
COIMjAITHO OCHTYpame cMamenu 1,1% (peanHo 3a 3%).

FINAL DEMAND

Total stocks of finished industrial products in the
first eleven months in 2015 increased by 2.7%, compared
to the same period of the previous year, and by 1.9%
comparing to the average in 2014. Total stocks saw a
monthly increase of 0.5%, 5.5% and 6.5% in September,
October and November, respectively. When compared
with the same months of the previous year, total stocks
recorded a growth of 7.4%, 3.5% and 2.4% in
September, October and November 2015, respectively.

Observed by sections (January—November 2015 /
January—-November 2014), stocks decreased in the
sections in Mining and quarrying by 9.4%, while they
increased in Manufacturing by 2.4%.

In the period January—-November 2015, compared to
the same period in 2014, an increase was recorded in
stocks of intermediate goods, except energy (0.8%) and
in stocks of capital goods (10.2%), in stocks of durable
consumer goods (8.3%) and in stocks of non-durable
consumer goods (3.3%), while a decrease was noted in
stocks of energy (1.8%).

Turnover of goods in retail trade in enterprises,
when compared with August, decreased in September by
5.2% at current prices, and by 5.1% at constant prices.
In October 2015, it increased by 7.8% at current prices,
and by 8.2% at constant prices, while in November 2015,
it fell by 6.3% at current prices, and by 6% at constant
prices, compared to the previous month. In the period
January—-November 2015, in relation to the same period
in 2014, the turnover of goods in retail trade in
enterprises was up by 1.1% at current prices, and by
1.9% at constant prices.

Distributed total public revenues and income
increased nominally by 2.4% (in real terms by 0.5%) in the
first eleven months in 2015, compared to the same period
in 2014. In relation to the average in 2014, they were
nominally up by 0.7% (in real terms down by 1.2%). In the
period January-November 2015, distributed total public
revenues and income to budget and other beneficiaries,
grew nominally by 3.3%, (in real terms by 1.4%),
comparing to the same period of the previous yea, but
comparing to the average of the previous year, they grew
nominally by 1.7% (in real terms by 0.1%). In relation to
the same period of the previous year, revenues from total
social security contribution, recorded a 1% nominal
increase (in relation to the average in the previous year
they saw a fall of 3.2%), and they fell on annual basis by
2.8% in real terms (when compared with the average they
were down by 4.9%).

In the first three months of 2015, when compared with
the same period of the previous year, an annual nominal
growth of 6.4% and of 4.3% in real terms were recorded in
distributed total public revenues and income. Distributed
total public revenues and income to budget and other
beneficiaries increased nominally by 8.6% and by 6.5% in
real terms. Revenues from total social security contribution
decreased nominally by 1.1% and by 3% in real terms.

TpennoBu - neuemodap 2015.
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DuHaTHA TPAKHA

Final demand

Samee roToBUX NMPOU3BOAAY HWHA. MPOU3IBOAKU
- YKYNHO

Socks of manufactured goods in ind. production
- total

02000

?.a.rmxe rOTOBUX INPOU3BOAAY HUHA. MPOU3BOAKLU
- eHepruja

Socks of manufactured goodsin ind. production
- energy

02001

60 Ll L} o L} v T v
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanna cepuja / original series 0000000 | —— nece3onrpana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | I'oa. | Il 11 v Vv VI VII VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
02000 (2013 100,0 100,4 100,5 95,8 96,1 979 89,2 86,1 91,0 99,6 106,2 112,3
02000 (2014 103,6 104,9 1040 1026 101,2 101,2 957 90,5 87,9 96,2 103,6 108,6
02000 |2015 108,2 106,8 1056 1025 1034 1024 975 93,9 94,4 99,6 106,1
02001 [2013 974 1147 1084 112,8 1189 1229 1118 1055 1035 102,7 102,3 93,1
02001 [2014 96,8 105,3 90,5 948 1120 1149 116,3 125,2 82,0 91,4 87,4 834
02001 |[2015 88,9 89,8 90,4 859 100,12 105,2 104,0 100,3 110,6 108,1 1129
3a/uxe roTOBHX NMPOU3BOAAY HHJ. MPOU3BOAMH 3a/uxe roTOBUX NMPOU3BOAAY HHJ. MPOU3BOAMH
02002 - unTepmenujapHu Npou3BOaH, 0CHM eHepruje 02003 - kanuTaauu npousBoau

Socks of manufactured goodsin ind. production
- intermediary products, except energy

Socks of manufactured goodsin ind. production
- capital products

2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanHa cepuja / original series 0 | ——— necesoHupaHa cepuja / seasonally adjusted
— | Tpena-umukiIyc komnonenra / trend-cycle component
Cepuja | I'oa. | ] | \Y) V VI VI Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
02002 (2013 91,3 914 91,7 88,5 89,7 947 924 93,5 92,2 95,0 97,6 100,1
02002 (2014 99,2 998 10,2 1015 1005 1035 1005 99,5 95,0 97,1 100,22 102,0
02002 |2015 99,5 1007 1030 100,7 1042 1026 100,6 990 96,8 98,1 101,2
02003 (2013 1182 1034 1203 89,2 996 1465 80,3 1000 109,8 95,7 93,2 164,2
02003 (2014 941 97,7 99,0 994 1000 104,7 1024 101,3 96,0 99,8 1021 103,5
02003 |2015 1034 1161 1150 1156 1141 1194 1098 106,7 102,8 104,7 100,6
TpeuaoBu - nenemoap 2015. 11 Trends - December, 2015



DduHaTHA TPaXKIba

Final demand

3anuxe roToBUX npousBoAay HUHA. MPOU3BOAKLH

02004

- TPajHH NPOU3BOJM 32 INMPOKY POTPOLLLY

Socks of manufactured goodsin ind. production

- durable products for consumption

02005

3anuxe roTOBUX MPOW3BOAAY HHJ. MPOU3BOALH
- HETPajHH MPOU3BO/H 32 IHPOKY MOTPOLILY
Socks of manufactured goodsin ind. production
- non-durabl e products for consumption

2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanna cepuja / original series 0 | ——— nece3oHupaHa cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ T'oa. | Il 1] v Vv \ \l VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02004 |2013 99,2 1062 1115 1093 108,7 1085 1059 102,9 99,6 98,4 91,5 92,0
02004 |2014 86,1 975 1028 1079 1095 1033 1018 101,4 96,7 93,8 99,3 99,9
02004 | 2015 98,7 1041 1107 1156 1193 1148 1112 1142 1024 97,9 1026
02005 |2013 1058 104,7 102,22 98,2 95,8 882 818 723 843 1041 1192 121,9
02005 |2014 111,7 110,7 1088 104,1 98,9 %,8 874 756 810 96,3 1095 119,2
02005 2015 1199 1136 1082 1031 99,9 984 910 849 881 99,2 1101
02300 3ajMxe roToBHX MpPOM3BOAAY HHI. MPOM3BOAILHU 3anuxe roToBUX MPOM3BOAAY WHA. MPOM3BOALU

- pyaapcTBo
Socks of manufactured goodsin ind. production
- mining and quarrying

02400 - npepahupauka unaycTpHja
Socks of manufactured goodsin ind. production

- manufacturing

60 60 T t T T T T T
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanna cepuja / original series 0 | ——— nece3oHupaHa cepuja / seasonally adjusted
— | TpeHa-umMkiIyc komnoHenra / trend-cycle component
Cepuja [ T'oa. | Il 1] v \Y \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
02300 |2013 105,7 106,9 989 1016 1053 1027 993 95,0 96,4 92,9 98,1 100,5
02300 |2014 102,1 1004  100,7 1026 1017 998 949 982 1009 1008 98,8 99,1
02300 |2015 1048 1055 1079 1057 1120 1108 1108 1114 1114 1101 1137
02400 |2013 99,8 100,2 1005 95,6 95,9 979 889 858 908 99,7 1065 112,7
02400 |2014 1036 1050 1041 1026 1012 10,3 958 90,3 875 96,1 1038 108,7
02400 |2015 1083 1068 1055 1024 1032 1022 97,2 934 939 99,2 1059
TpeunaoBu - feuemoap 2015 12 Trends -December, 2015



®uHaTHA TPaKba

Final demand

04020

140

HpomeT p06e Y TProBUHU Ha MaJI0 MOCJIOBHUX
cy0jexara, y TekyhuM LeHaMma - yKYIHO
Turnover of goodsin retail trade of all enerprises,
at current prices - total

130
120
110
100

"""" - Z*/\" M AN

R IAVE AL T
QO f----- Y)/f\ ---------- ‘Jl -----
80 - ;

IIpomeT poGe y TProBUHM Ha MaJI0 MOCJOBHHUX
01050 cy6jexara, y cTaiHumM LeHaMAa - YKYIHO
Turnover of goodsin retail trade of all enterprises,
at congtant prices - total

704------- et e
60 — 60 —— T
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
—— | opurunaiHa cepuja / original series nece3onupana cepuja / seasonally adjusted
— | TpeHa-umMkiIyc koMnoHenra / trend-cycle component
Cepuja | I'oa. | I 1] v Vv W VI VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
04020 |2013 80,3 80,2 89,9 99,6 98,9 944 983 102,0 97,9 1050 99,5 106,3
04020 |2014 835 829 956 100,7 1005 99,7 1045 107,7 101,7 1095 1028 111,0
04020 |2015 846 817 92,3 1026 1042 102,0 1082 1082 1026 1106 1036
01050 |2013 823 819 91,7 10,3 100,7 95,5 100,1 1037 991 1064 101,3 108,0
01050 |2014 829 823 95,2 99,8 99,8 99,0 104,2 1076 1005 1088 1023 1125
01050 |2015 866 826 920 101,8 1035 100,7 1083 1084 1029 1113 1047
IIpomeT y yroctute/beTBY, y TeKyhum IIpomeT y yrocTuTe/bCTBY, y CTATHUM
04030 uenama - ykynuo 01060 uenama - ykynuo
Turnover in catering trades, Turnover in catering trades,
at current prices - total at constant prices - total
140
S R e (O A I I e
"""" P 120 ---mrmmtr e
------- e e . 50
4 P mdﬂ .5 cany/ pegayed 100 Q - ‘[_\../\“,:_‘-‘C/.\)V— ==\
> J U U '
.. \f------ \f------ N 904 }------ \f--- i\{\./_j ..... S EEEERE
------ e T L T
S I I R TOAq----mmmim e e
60 — 60 ———— ——————
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opuruHanHa cepuja / original series nece3oHupaHa cepuja / seasonally adjusted
— | TpeHa-umMkiIyc komnoHenra / trend-cycle component
Cepuja [ T'oa. | Il 1] v Vv \ VI VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
04030 |2013 89,7 843 96,7 92,8 1052 107,1 1028 1056 1075 1072 93,8 99,6
04030 |2014 9205 86,2 976 974 1025 106,3 1033 1053 1056 1056 99,3 100,3
04030 | 2015 926 89,0 99,1 1016 1105 1104 106,8 1083 1084 1089 1017
01060 |2013 91,1 857 97,7 935 1062 107,5 1037 106,2 107,7 107,0 94,0 100,7
01060 |2014 91,0 86,3 97,2 97,4 1024 1068 1049 1064 1048 1045 98,2 100,2
01060 |2015 92,4 88,0 979 100,7 1089 108,6 1059 1069 1053 106,1 99,8

Hanomena: IlpoueHa HaasiexkHe ciy:x0e 3a okTo0ap u HoBemOap 3a cepuje 04030u 01060.

Footnote: Competent department estimate for October and Novermber for series 04030 and 01060.

TpennoBu - nenemoéap 2015.
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®uHaTHA TPaKba

Final demand

09010

Pacnopehenu jaBHu npuxoau u npuMama

- YKYIHO

Distributed public revenues and income

- total

Pacnopelhenu jaBHu npuxoau U npumMama
09011 Oyueruma u ApYrMM KOPHUCHHULIMMA - YKYIHO

Distributed public revenues and income

to budgets and other users - total

140
130
120 - - -
110
100
90
80 -
70 1
60
@ 2014=100
— | opurunaiHa cepuja / original series nece3onupana cepuja / seasonally adjusted
— | TpeHa-umMkiIyc komnoHexra / trend-cycle component
Cepuja | I'oa. | Il 1] v Vv W VI VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
09010 |2013 102,7 1281 1192 95,9 92,3 91,3 88,0 99,3 91,2 1026 1143 82,6
09010 |2014 957 97,0 97,3 1133 97,4 106,0 100,3 89,9 92,2 97,3 95,4 118,2
09010 |2015 862 1030 1149 1068 88,8 1028 949 92,8 1127 1075 96,9
09011 |2013 108,1 139,3 1276 95,1 94,6 90,7 853 98,7 899 1037 1185 71,3
09011 |2014 1005 96,8 97,3 1158 97,6 1079 99,7 875 90,0 95,8 94,5 116,6
09011 |2015 87,7 1052 1201 1082 872 1037 929 91,4 1168 1099 96,0
Ipuxoau o AOMPHHOCA 32 COUMjATHO OCHTYPaH€
10010 -ykynwno
Revenues from social security contributions
- total
140
130 1
120
110
100
90 1
80 - !
O I I A
B0 f------mgmmeen R T
50 T T t T T
2012 2013 2014 2015
@ 2014=100
— | opuruHanHa cepuja / original series nece3oHupana cepuja / seasonally adjusted
— | TpeHa-umMkiIyc komnoHenra / trend-cycle component
Cepuja [ T'oa. | Il 1] v Vv \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
10010 (2013 832 876 88,6 99,1 839 933 977 101,6 95,9 98,3 98,9 123,4
10010 (2014 786 975 97,4 1045 96,7 99,2 102,5 98,7 99,9 1030 98,4 123,6
10010 (2015 81,1 950 96,1 1020 94,6 99,5 1022 97,7 979 99,0 1001
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Cno/bHa TPropuHa

External trade

Cno/bHa TProBuHa
External trade

Cepuje 6a3nux unaexca (nmpocex 2014=100)
Base indices series (average 2014=100)

Mudgpa
Code

05030

05033
05034
05035
05019
05001
05002
05003
05004
05005

05006

05040
05043
05044
05045
05029
05007
05008
05009
05010

05011
05012

05050

Ha3uB
Title

H3B03 pobe - ykynno (USD)

Exports of goods - total (USD)

N3Bo3 pobe - cpencTBa pana (USD)

Exports of goods - capital goods (USD)

H3B03 po6GE - matepuiai 3a penpoavkuuiy (USD)
Exports of goods - intermediates (USD)

M3B03 po6E - poda 3a muuHy norpouiwky (USD)

Exports of goods - consumer goods (USD)

H3B03 pobE - Hekaacubukoano no BEC namenu (USD)
Exports of goods - unclassified by BEC destination (USD)
H3Bo3 - enepruia (USD)

Exports - energy (USD)

M3B03 - uHTEPMeEAMiapHU NIPOU3BOAM, ocuMm eHepruie (USD)
Exports - intermediary products, except energy (USD)

M3B03 - kanuTaauu npoussoau (USD)

Exports - capital products (USD)

H3B03 - TPaiHK IPOU3BOAM 32 IHMNOKY norpoiuwy (USD)
Exports - durable products for consumption (USD)

W3B03 - HETPaiHU MPOU3BOIM 32 WKHPOKY NoTpowny (USD)
Exports - non-durable products for consumption (USD)

H3B03 po6E - HeknacubukoBano no namenu EU (USD)
Exports of goods - unclassified by EU destination (USD)

YBo3 po6e - ykynno (USD)
Imports of goods - total (USD)

YB03 D0GE - cpencTra paxa (USD)

Imports of goods - capital goods (USD)

YBo03 po6€ - maTepujan 3a penpoaykuuiy (USD)
Imports of goods - intermediates (USD)

YB03 poGE - po6a 3a JuuHy norpoumny (USD)
Imports of goods - consumer goods (USD)

YB03 DoGE - HekIacubukoano no BEC namenn (USD)
Imports of goods - unclassified by BEC destination (USD)
YBo3 - enepruia (USD)

Imports - energy (USD)

YB03 - HHTePMeanjapHU NPou3Boau, ocuM enepruie (USD)
Imports - intermediary products, except energy (USD)

YBo3 - kanurajauu npoussoau (USD)

Imports - capital products (USD)

YB03 - TPaiHU NPOU3BOAH 32 LIMPOKY NoTpommy (USD)
Imports - durable products for consumption (USD)

YB03 - HeTPaiHU MPOU3BOAHM 32 WHMPOKY NoTpouny (USD)
Imports - non-durable products for consumption (USD)

YBo3 - Hekaacudbuxkosano nmo Hamenn EU (USD)
Imports - unclassified by EU destination (USD)

TproBuncku canao (yBo3 - uspos, USD)
Commercial balance (imports - exports,USD)
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Cno/pHA TProBuHa

External trade

CIIOJbHA TPI'OBUHA

YkynaH u3B03 pobe je y npsux jeoanaecm meceyu
2015. rogune gocrurao 12,3 munujapae USD, u Mamu je
3a 9,9% on u3Bo3a y ucrom nepuony 2014. rogune, a 3a
9,5% mamwu ox npoceuHor uzBo3a 2014. rogune. Y oBoM
MIEPHUOJTy PEAIN30BaH je YKYNaH yB0O3 y H3HOCY o1 16,6
mumjapau USD, 1mito je mame 3a 12% y oHOCY Ha YBO3
W3 UCTOT IEepHOJia MPETXOAHE To/InHe, a 3a 12,1% mame
y ogHOCY Ha npocedan yBo3 2014. rogune.

Keapmanno nocmampano, y 2015, y omgHocy Ha
npocek u wuctu kBaptan 2014. roxumHe, u3BO3HA
aKTUBHOCT omnana y Tpehem kBaprany 3a 8,7%, OIHOCHO
nana 3a 8,5%. MehytuM, yBo3Ha aKTUBHOCT MHOTO Opke
omana y TpeheM kBapraiy. YKynaH yBo3 je MamH 3a 13%
o mpoceka 2014, onHocHO Mamwu 3a 14,2% y ogHOCy Ha
tpehu kBaptan 2014. ronune.

YKymaH CHoo/bHOTPrOBHHCKH Hedumut pode y
npBux jemanaect mecenu 2015. msHocu 4,3 mmmmjapne
USD, u mawmu je 3a 17,4% onp pedunura w3 UCTOT
nepuona 2014. roqune. [leduur crmosbHE TProBUHE je Y
nepuony janyap—HoemOap 2015. Mamu 3a 8 MuHjapIu
USD (wnu 3a 65,1%) ox yKynHOT M3B03a OCTBAPEHOT y
TOM TIEPUOY.

Y centemOpy 1 okToOpy 2015. rofmHe 13603 j€ U3HOCHO
1,165 muimmjapau, ogHocHo 1,179 Munmujapau, a y HoBeMOpy
1,082 mumjapae USD, Tj. Bue 3a 14,9%, 3atum 3a 1,2%
OJTHOCHO Mame 32 8,2%, y OIHOCY Ha MPETXOJHU Mecell. Y
OJTHOCY Ha cenrreMOap, okTobap u HoBemOap 2014. roqune,
200uwre cmone pacta u3Boza uszHoce -9,3%, -5,7% wu
-5,7%. Meceune cmone pacta ygo3a 3a cenreMoap, OKTooap
u HoBeMOap m3Hoce 13,5%, 5,8% u -11,4%, NOK TOMUIIIHE
crore yBo3a m3Hoce 12,4%, -6,2% wn -4,8%. YBO3 je y
centeMOpy, okToOpy W HoBemOpy 2015. roauHe WU3HOCHO
1,573, 1,664 u 1,473 munujapmu USD, pecTieKTUBHO.

TproBuncku gepuuut y 2015. roqunu
—V xuspagama rexkyhux USD —

Jayap— i Oxrobap | Hosembap
HoBeMOap | KBapTai
Kymynarusan nedumr | -4290958 | -3414791 | -3899663 -4290958
Kpaprarum i MeCCUHM | 3414791 | 1093603 | 484872 -391295
neduur
13B03 12308505 3386990 | 1178754 1082177
YBo3 16599463 4480593 | 1663626 1473472
W3Bo3 —kymynarisHu | 12308505 | 10047574 | 11226328 12308505
VYB0o3 —kymynartuBau | 16599463 | 13462365 | 15125991 16599463

Kymynamusno nocmampano, 'y CIPYKTYpH H3B03a,
oxaHocHo yBo3a y 2015, y onnocy na 2014. roauHy, npema
eKOHOMCKO] HameHu mpom3Boja (mo BEC HameHw),
MPOU3BO/IH 32 PENPOIYKIM]jY (KOjU TOMUHHPA]y 1O ydenrhy
y yKymmHOM) Genexxe nas of 9,1%, omHocHO 16%, mpon3Boau
3a IHPOKY notpoumwy nan o 13,8%, onnocuo 13,8%, u
H3B03/yB03 cpelcTaBa 3a paj pact oa 5,1%, onHOCHO naj oA
3,8%. Y CTpyKTypH u3803a/y603a, 10 HaMeHH Tipoussoia EY,
y TpPBUX jeIaHaecT Mecelr, Mehyromuimme crome pacra
n3Hoce: 3a eHeprujy -32%, -28,1%, wuHTepMenujapHe
npousBoge, ocum eHepruje -8,1%, -9,3%, wkanutanaHe
npoussoze -11,7%, -14,5%, 3atum 3a TpajHe MPoON3BoJeE 32
IMPOKy norpousy -4,4%, 3,4%, HeTpajHe npousBo/e 3a
IHPOKY norpouiby  -8,9%, -14,2% u 3
HekJacupurxoBano no namenu EY -7,6%, 4,7%.

EXTERNAL TRADE

Total exports of goods in the first eleven months in
2015 amounted to 12.3 billions USD, which is a 9.9%
decrease, comparing to the same period last year, and
9.5% decrease, comparing to the average exports in
2014. In this period, the total imports attained the value
of 16.6 billions USD, which is a 12% fall, comparing to
the same period last year, and a 12.1% fall with respect
to the average imports in 2014.

Observed by quarters, in 2015, when compared with the
average and with the same quarter in 2014, the total export
actvity was down by 8.7% in the third quarter, i.e. down by 8.5%.
However, the total import activity fell faster in the third quarter.
Total imports decreased by 13% compared to the average in
2014, and by 14.2% in relation to the third quarter in 2014.

Total external trade deficit of goods in the first eleven
months of 2015 amounted to 4.3 billions USD, being
lower by 17.4% than the deficit in the same period in
2014. The external trade deficit in the period January-
November 2015 was smaller by 8 billions USD than total
exports realised in that period (decreased by 65.1%).

In September, October and November 2015, exports
amounted to 1.165, 1.179 and 1.082 billions US, being,
in relation to the previous months, an increase of 14.9%,
1.2% and a decrease of 8.2%, respectively. In
comparison with September, October and November
2014, the annual rates of exports were: -9.3%, -5.7% and
-5.7%. Monthly rates for imports in September, October
and November were: 13.5%, 5.8% and -11.4%, while the
annual rates of imports were 12.4%, -6.2% and -4.8%,
respectively. The value of imports in September, October
and in November 2015 amounted to 1.573, 1.664 and
1.473 billions USD.

Trade deficit in 2015
— Current USD, thousand —

January - 11

Novem’ger Quarter October November
Cumulative deficit -4290958 -3414791 -3899663 -4290958
Quarterly and 3414791 | -1093603|  -484872 -391295
monthly deficit
Exports 12308505 3386990 1178754 1082177
Imports 16599463 4480593 1663626 1473472
Exports-Cumulative | 12308505 10047574 | 11226328 12308505
Imports-Cumulative | 16599463 13462365 15125991 16599463

Cumulatively, according to economic use (BEC) of
products, in 2015 to 2014, in the structure of exports and
imports: intermediate goods (the dominant products in
the TOTAL) decreased by 9.1%, i.e. 16%, consumer
goods decreased by 13.8%, ie 13.8% and
exports/imports of capital goods grew by 5.1%, i.e. fell
by 3.8%. In the structure of exports/imports, by EU
economic use, the annual rates were: energy -32%,
-28.1%, intermediate goods, except energy -8.1%,
-9.3%, capital products -11.7%, -14.5%, durable
consumer goods -4.4%, 3.4%, non-durable consumer
goods -8.9%, -14.2% and unclassified by EU destination
-7.6%, 4.7%.

Tpennosu - nenemoéap 2015.
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Cno/bHa TPropuHa

External trade

H3B03 pode
05030
Exports of goods

- total (USD)

-ykynHo (USD)

H3B03 pode
05033  -cpencrea paga (USD)
Exports of goods
- capital goods (USD)
160

20 - ————————— 20 - : :
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanna cepuja / original series 0 | ——— nece3oHupaHa cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | I'oa. | ] 1l 1\ V VI VIl VIl IX X XI Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05030 |2013 708 792 89,1 98,6 86,8 99,6 1154 1008 116,3 1155 1098 99,2
05030 |2014 80,8 96,7 1145 1110 1033 104,7 1072 884 1038 1010 92,8 95,8
05030 |2015 733 840 95,4 88,5 97,6 99,7 977 820 942 95,3 87,5
05033 |2013 730 715 916 116,6 84,0 1048 1175 9,8 1125 1245 1010 105,9
05033 |2014 76,9 86,6 96,9 126,7 1048 1028 1004 102,0 100,12 94,5 96,6 111,7
05033 |2015 81,0 849 98,1 86,8 1391 97,2 107,9 102,8 1156 1173 1126
U3Bo3 pobe U3Bo3 pode
05034 - marepujaa 3a penpoaykuujy (USD) 05035 - po6a 3a nuuny norpommy (USD)
Exports of goods Exports of goods
- intermediates (USD) - consumer goods (USD)
160 160

20 T T T 20 T T T
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanna cepuja / original series 0 | ——— nece3oHupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | I'oa. | ] | \Y) V VI VI Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05034 (2013 748 820 955 1028 89,7 94,7 109,1 1014 1140 1140 1110 99,3
05034 (2014 871 101,3 1178 1123 1030 1014 1014 93,2 975 1036 92,5 88,9
05034 |2015 762 819 97,0 93,4 986 1044 1007 84,7 90,9 95,2 86,7
05035 (2013 651 77,0 80,2 89,5 835 1050 12372 1008 120,1 1159 1099 97,9
05035 (2014 734 926 1136 1063 1032 1095 1160 795 1128 98,9 92,3 101,9
05035 |2015 68,0 865 92,9 82,4 88,1 940 91,7 743 943 91,2 83,6
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Cno/bHa TPropuHa

External trade

H3B03 pode

05019

- HekJacudukosBano no BEC namenun (USD)
Exports of goods
- unclassitied by BEC destination (USD)

HU3B03
05001 - emnepruja (USD)
Exports
- energy (USD)

2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanna cepuja / original series 0 | ——— nece3oHupaHa cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja [ T'oa. | Il 1] v Vv \ \l VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05019 |2013 71,8 525 57,3 80,8 83,6 92,6 290,2 1333 1250 53,2 19,3 38,0
05019 |2014 428 670 1223 781 2093 62,9 1658 187,2 87,0 60,1 74,6 42,8
05019 | 2015 67,0 532 43,5 20,7 415 58,0 739 1036 587 76,0 304
05001 |2013 5710 71,1 1390 1518 99,7 1161 1146 1644 1360 1212 1627 160,0
05001 |2014 90,8 859 1121 1404 129,7 1117 993 1165 801 94,8 75,1 63,7
05001 | 2015 453 4277 63,8 64,9 900 1035 974 89,8 57,0 59,0 59,5
H3Bo03 - MHTepMeaUjapHU NPOU3BOAM, U3Bo3
05002  ocum enepruje (USD) 05003 - kanurtaanu npoussoau (USD)
Exports - intermediary products, Exports
except energy (USD) - capital products (USD)
160 160

2012 2013 2014 2015

2012 2013 2014 2015

@ 2014=100

opuruHaiHa cepuja / original series
TpeHa-1MKIyc komnoHeHra / trend-cycle component

necesonupana cepuja / seasonally adjusted

Cepuja | I'oa. | Il 11 v Vv VI VII VIII IX X Xl Xl

Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05002 (2013 81,1 88,6 955 105,2 99,7 101,0 110,8 101,3 1116 109,3 99,2 89,3
05002 (2014 89,2 103,0 113,7 1139 103,1 102,3 1085 96,1 1020 1003 83,5 84,5
05002 (2015 74,2 83,5 96,1 94,8 98,0 1005 1021 90,5 97,6 99,0 89,0
05003 (2013 71,9 79,1 852 104,2 89,0 1166 1289 93,6 1330 123,7 1112 102,4
05003 (2014 78,6 1024 1271 1216 1133 112,55 103,7 60,0 106,2 89,3 875 97,8
05003 (2015 73,0 92,7 101,9 85,2 106,9 97,1 826 63,1 92,9 92,6 85,3
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Cno/bHa TPropuHa

External trade

H3Bo03 - TpajHn npousBoau

3a wupoky norpowmy (USD)
Exports - durable products

for consumption (USD)

05004

N3B03 - HeTpajHU Npou3BoAU
3a wHMpokKy norpoumwy (USD)

Exports - non-durable products
for consumption (USD)

05005

20 T f T + T + T 20 T T o T o T T
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanna cepuja / original series 0 | ——— nece3oHupaHa cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | I'oa. | ] | v \% VI VI Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05004 |2013 55,4 70,1 775 88,7 90,7 948 958 87,3 1069 1162 1023 89,0
05004 |2014 766 834 98,1 1005 1037 1068 1111 842 1125 1169 1023 103,9
05004 | 2015 66,8 791 84,5 86,0 93,1 110,3 1055 868 1170 1158 1031
05005 |2013 672 71,7 84,6 87,5 76,8 88,7 107,3 1003 1014 1121 107,2 97,8
05005 |2014 755 882 1032 1000 93,0 100,0 1132 1016 1146 1115 1009 98,2
05005 | 2015 728 832 90,8 88,1 87,3 93,1 1019 91,2 1006 1020 92,4
H3B03 pode
05006 - mexnacugpukosano no namenu EU (USD)
Exports of goods
- uncaossitied by EU destination (USD)
160
140
120
100
80
60 -
40 A
20 —
2012 2013 2014 2015
@ 2014=100
— | opurunanna cepuja / original series 0 | ——— necesoHupana cepuja / seasonally adjusted
— | Tpena-umukiIyc koMmnonenra / trend-cycle component
Cepuja | I'oa. | ] | \Y) V VI VI Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05006 |2013 530 56,7 739 69,4 50,3 68,8 126,8 102,8 121,8 121,8 1342 111,8
05006 |2014 680 914 1211 92,2 90,2 995 97,2 98,5 796 1034 1233 1354
05006 |2015 880 822 1059 869 1015 1141 1095 743 69,7 74,3 77,7
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Cno/bHa TPropuHa

External trade

05040

YBo3 pode
-ykynHo (USD)
Imports of goods
- total (USD)

YBo3 pode

- cpeacrBa paaa (USD)
Imports of goods

- capital goods (USD)

05043

40 . ; . ; . ; . 40 T t T t T t T
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanna cepuja / original series 0 | ——— nece3oHupaHa cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | I'oa. | Il Il v V Vi VI VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05040 |2013 81,1 834 101,2 1037 93,0 94,0 103,2 930 1044 1125 1084 1139
05040 |2014 80,0 950 1094 1090 1048 1021 110,0 896 1046 1033 90,1 102,0
05040 |2015 71,8 850 97,4 85,8 87,3 955 88,6 80,7 916 96,9 85,8
05043 |2013 890 876 90,6 1055 92,8 9,4 100,8 91,1 963 1133 1105 131,7
05043 |2014 746 86,8 97,1 983 1104 1037 1171 838 1034 1085 88,1 128,2
05043 2015 696 929 1047 91,7 959 1100 957 839 1078 97,8 81,5
YBo3 poGe YBo3 poGe
05044  -marepujaa 3a penpoaykuujy (USD) 05045 - po6a 3a nuuny norpommy (USD)
Imports of goods Imports of goods
- intermediates (USD) - consumer goods (USD)
180 180

40 T T 40 T T
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanna cepuja / original series 0 | ——— nece3oHupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | I'oa. | ] | \Y) V VI VI Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05044 |2013 837 89,0 101,9 1055 95,5 97,9 109,9 96,8 1114 1172 1154 111,0
05044 (2014 827 936 1094 1132 1016 1031 1131 89,2 1046 1016 89,5 98,3
05044 |2015 733 799 91,9 82,8 84,1 90,8 855 790 852 92,6 80,4
05045 (2013 775 943 1131 1083 96,3 925 891 864 999 1067 96,0 122,6
05045 (2014 782 1042 1173 1064 1085 1004 96,1 86,7 1043 1050 93,9 98,9
05045 |2015 669 865 1035 86,4 82,2 91,3 820 762 915 95,8 87,5
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Crnio/bHa TProBUHA External trade

YBo3 pode YBo3
05029 - nexnacudurosano no BEC namenu (USD) 05007  -enepruja (USD)
Imports of goods Imports
- unclassitied by BEC destination (USD) - energy (USD)
200 . . . 200
1804 - - o e PR PR PR 180
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120 f--mmmmmtmmmm e e ! /\/ 140’/\
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2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunaiHa cepuja / original series nece3onupana cepuja / seasonally adjusted
— | Tpena-umkiIyc komnonenta / trend-cycle component
Cepuja | I'oa. | Il | \Y) \% VI VI Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05029 (2013 59,0 699 82,2 75,9 65,9 64,7 89,1 81,8 73,8 89,0 81,6 89,6

05029 |2014 715 951 1073 98,2 1123 96,5 110,1 108,0 107,3 1047 88,2 100,8
05029 2015 759 1098 1148 991 1129 1218 1185 1005 1178 130,7 1290
05007 |2013 989 788 1128 96,9 88,9 770 945 106,0 106,6 1104 1535 160,3
05007 |2014 1045 931 93,0 1247 91,8 67,2 1082 1141 103,0 95,4 94,9 1101
05007 2015 951 60,3 79,5 75,8 715 612 588 886 580 74,9 59,7

YB03 - HHTepMeaUjapHHU NPOU3BOIH, YBo3
05008 ocum enepruje (USD) 05009 - kanutanuu npoussoau (USD)
Imports - intermediary products, Imports
except energy (USD) - capital products (USD)
180 180
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@ 2014=100
— | opurunaiHa cepuja / original series nece3onupana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepnja [ T'oa. I I 1] v vV \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05008 |2013 775 939 1045 1119 96,3 97,4 1075 1009 1080 1143 99,8 97,3
05008 (2014 751 969 1131 1084 102,7 106,1 1158 92,7 1023 1044 89,2 93,2

05008 |2015 681 845 95,3 86,5 87,6 1035 1004 855 980 1036 915
05009 |2013 786 872 959 1044 1015 1106 1198 822 1108 1198 108,0 118,5
05009 |2014 763 934 1129 1116 1150 1235 1134 66,5 1023 98,5 81,0 105,4
05009 2015 649 889 1028 84,5 91,1 1009 854 654 917 85,0 74,9
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Cno/bHa TPropuHa

External trade

YBo3 - TpajHn npousBoau

3a wupoky norpowwy (USD)
Imports - durable products

for consumption (USD)

05010

YB03 - HeTpajHU NPoU3BOAU
3a wupoky norpowry (USD)
Imports - non-durable products
for consumption (USD)

05011
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@ 2014=100
— | opurunaiHa cepuja / original series necesonnpana cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepuja | I'oa. | Il | \Y) \% VI VI Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05010 (2013 99,3 93,4 108,2 101,17 1021 99,1 102,2 88,6 96,4 1203 112,2 121,7
05010 |2014 88,7 955 108,6 102,6 99,8 93,1 99,2 92,1 1014 1131 92,8 113,0
05010 |2015 780 965 1235 101,8 1106 1115 945 872 1066 1112 102,6
05011 (2013 80,0 864 98,5 1034 88,5 89,8 926 91,3 108,7 1150 1021 111,6
05011 |2014 753 91,7 108,2 99,3 1043 99,1 104,3 90,2 1159 1125 98,4 100,7
05011 |2015 640 83,6 95,7 82,7 779 884 847 80,2 98,3 102,3 85,6
VYBo3 TproBuHcku cajao (yBo3 - usso3) (USD)
05012 - meknacudpuxosano no Hamenu EU (USD) 05050
Imports Commercial balance (imports - exports) (USD)
- Unclossitied by EU destination (USD)
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@ 2014=100
— | opuruHanHa cepuja / original series nece3oHupaHa cepuja / seasonally adjusted
— | Tpena-umMkiIyc komnoxnenra / trend-cycle component
Cepuja | I'oa. | ] | \Y) V \ VI Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05012 (2013 732 882 91,0 88,6 76,1 76,1 819 79,8 75,4 90,9 86,8 97,2
05012 | 2014 76,7 995 1129 1006 1071 949 983 97,2 1033 1054 94,1 109,9
05012 |2015 772 1079 111,1 999 1058 1095 1016 883 102,1 1184 1196
05050 |2013 107,7 1121 1324 1169 109,0 79,7 716 72,7 739 1046 1047 151,5
05050 |2014 780 90,7 96,2 1039 1087 953 117,3 92,8 1066 1092 83,3 117,9
05050 |2015 680 878 1026 79,0 61,0 849 653 775 849 1009 81,5
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3anocjieHocT

Employment

3anocjieHoCT
Employment

Cepuje 6a3nux unaekca (nmpocex 2014=100)
Base indices series (average 2014=100)

Mudgpa
Code

07000

07010

07310

07510

07020

07021

07023

Ha3uB
Title

3amnocieHy - yKynnHo
Employees - total

3anoc/jeHn Ko NpaBHUX JiMna (MpUBpeIHa APYWITBa, npeay3eha, ycraHoBe, 3apyre u

opraHusanyuje)

Employeesin legal entities (business companies, enterprises, institutions, cooperatives and

organizations)
3anocienu - npepahuBauka HHIyCTpHja
Employees - manufacturing

3anocaenn - rpaljeBuHapcTBO
Employees - construction

JInna Koja Tpaxke 3anocieme
Persons seeking work

He3anocjena JHUIa
Unemployed

3anonubaBame - eBuaeHIUja HampoHanHe ciay:k0e 3a 3aN10lLbaBak¢
Employment - evidence of National Employment Service
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3amociaeHoct

Employment

PEI'’MCTPOBAHA 3AIIOCJIEHOCT

Y  mpehem xeapmany 2015. romuHe, yKymHa
3anocJieHocT je 3a 2,3% wusHan npoceka 2014. u 3a 2%
Beha y omHocy Ha Tpehm kBaprtan 2014. romune. 3a
JBaHaecT Mecenr 2015. roguHe YKyIHA 3al0CIICHOCT je 3a
1,9% Beha on mpoceune u3 2014. u 3a 1,6% Beha on
YKYITHE 3all0CIeHOCTH 3a 1BaHaecT Meceuu 2014. roauue.

3anocieHoct 'y mpeny3ehuma, ycraHoBama M
opraHuzauujama y mpehem Kkeapmany, Kao U 3a
oeanaecm meceyu 2015. romqune Beha je 3a 2,6%, 0THOCHO
3a 2,2% on npoceka y 2014. V mopehewy ca tpehum
kBaptanom 2014. u nBaanaect mecenu 2014. ronune, Beha
je 3a 1,3%, onHocHo 3a 1,8%.

Y 1pehem xBapramy 2015. rogune, 3amocjieHOCT
npeny3eTHHKA U 3aM0CJIEHHX KO IbHX je 32 3,4% u3Han
npoceka 2014, u 3a 3,8% Beha y oqrocy Ha Tpehu kBapran
2014. romuue. 3a nBanaect Mecemu 2015. romuHe
3aII0CJICHOCT MPEAY3eTHUKA U 3aIllOCIICHUX KOJ BHX je 3a
0,8% Beha on mpoceka 2014. romune, a 3a 0,8% on
3alOCJICHOCTH  TPEAy3eTHHKAa 3a JBAaHACCT MECEIH
MPETXO/IHE TOTUHE.

bpoj perucrpoBaHux JiMIAa Koja Tpa:Ke 3amocjieme
(YKyIIHa HE3aIloCJICHOCT, TO jeCT HE3armoCIeHOCT Koja je
mupa oJf OOjeKTHBHE HE3aloCICHOCTH), Y mpehem
keapmany 2015. Mamum je 3a 2,5% om TpoceyHe
HesarocnieHocTd y 2014. roguny, oK je 3a 1,5% Mamu o
HeszaroclieHocTn y Tpehem kBapramy 2014. roauue. Y
npeux jedamaecm meceyu OBe TOJUHE, Y OJHOCY Ha UCTH
MEPHOJl MPETXOAHE TOMUHE, OpOj PErHCTPOBAaHHX JIMIIA
KOja Tpaxke 3armociemhe MamwH je 3a 2%, oqHocHO 3a 1,7%
oxn poceka 2014. ropune. Y Penyonumm CpOuju je kpajem
HoBeMOpa Omno 854000 rpahana He3armocieHo, MITO je
11,3 xuspaze Mame HETO Y UCTOM MECEIly MPOIIE TOIUHE
ik 1,3% mambe.

Bpoj perucrpoBaHux JMIAa KOja aKTHBHO Tpae
3anocjierbe  (00jeKTMBHO He3amocleHu) y mpeliem
Keapmasy OBe TOAUHE Naja 3a 2,7%, a y npeux jeoanaecm
Meceyu oBe TomuHe 32 3,2%, y OAHOCY Ha ojaropapajyhe
nepuone 2014. ronune. [Tocmarpano y onHOCY Ha MpoceK
2014, y tpehem kBapTaty akTHBHA HE3AIIOCIEHOCT j& Marba
3a 3,9%, a xyMynaTHBHO je Mama 3a 2,9%. Y PenyOmuim
Cpbuju je kpajem HoBeMOpa 717000 rpahana Owmio
00jeKTUBHO HE3aIOCIIeHO, MTO je Mame 3a 21,7 xmpana
HEro y UICTOM Mecelly MpoLie TOJUHE UK Mambe 3a 2,9%.

Ilpema eBunenimju  Hammonanne  cioyxbe 3a
3alolI/baBake, YKYMHO 3anoulbaBame (00yxBaTa
3anouUl/baBamk-€ ca eBHACHLMje ¥ 3anouubaBambe U3
paxHor ogHoca) y tpehem kBaprary 2015. 6mio je mMame
3a 3,9% on 3amonusaBama y Tpehem kBapramy 2014.
roguHe. Y mnepuony jaHyap-HoBemOap 2015. ykymHO
3anonubaBame je 4,7% W3HAA MPOCSUHOT 3aloNbaBamka y
2014, u 3a 4,4% w3Haj YKyIHOT 3aloljbaBamba y MPBUX
jemaHaecT MeCeIl IPETXOTHE TOHHE.

3anonubaBamke M3 PATHOT OXHOCA W Jajbe OpiKe
pacte oOpx 3amouUUbaBama Cca CBUACHIOHWjEC. 3a npeux
Jjeoanaecm meceyu 3anoNUBABAKHE M3 PATHOT OIHOCA je 32
6,2% Behe Hero mro je O6wno y mcroM mnepuoay 2014.
roiuHe, oK je 00 npocexa 2014. Behe 3a 5,2%. 3a npeux
jeoanaecm meceyu 3anoll/baBam€ ca eBHIEHIHje je 32
5,4% Behe Hero mTo je Owno y ucrom mnepuoxny 2014.
roauHe, Takohe je Behe u ox mpoceka 2014, u 1o 3a 6,7%.

REGISTERED EMPLOYMENT
In the third quarter in 2015, the total employment was
by 2.3% above the average in 2014, and by 2% above the
level attained in third quarter of the previous year. In the
twelve months in 2015, the total employment increased by
1.9%, comparing to the average in 2014, and by 1.6%
comparing to the same period of the previous year.

Employment in enterprises, institutions and
organizations in the third quarter as well as in the twelve
months in 2015 was by 2.6% and 2.2% above the
average in 2014. In comparison with the third quarter of
2014 and the twelve months of 2014, it increased by
1.3%, and by 1.8%.

In the third quarter in 2015, the employment of
entrepreneurs, persons performing activities independently
and their employees was by 3.4% above the average in
2014 and by 3.8% above the level attained in the third
quarter of 2014. In the twelve months of 2015, the
employment of entrepreneurs, persons performing activities
independently and their employees increased by 0.8%,
comparing to the average in 2014, and by 0.8% comparing
to the same period of the previous year, too.

The number of the registered unemployed seeking
work (total unemployment, i.e. unemployment that is larger
than real unemployment) decreased by 2.5% in the third
quarter of 2015, in comparison with the average in 2014,
and by 0.4%, in comparison with unemployment in the third
quarter of 2014. The number of registered unemployed
seeking work in the first eleven months of 2015 fell by 2%,
comparing to the first eleven months in 2014, and compared
to the average in 2014 also by 1.7%. In the Republic of
Serbia, at the end of November, there were 854 thousands
persons unemployed, which is 11.3 thousands less than in
the same month of the previous year, (or by 1.3% less).

The number of unemployed (persons seeking work -
actively unemployment) recorded a decrease of 2.7% in
third quarter, and in the first eleven months of 2015 it
recorded a decrease of 3.2% with respect to the same
periods in 2014. In relation to the 2014 average, active
unemployment fell by 3.9% in the third quarter and
cumulatively it decreased by 2.9%, with respect to the
average in 2014. In the Republic of Serbia, at the end of
November, there were 717 thousands persons unemployed
objectively, which is 21.7 thousands, i.e. by 2.5%, below the
level attained in the same month last year.

According to the NES records, total employment service
(including both, registered unemployed and employed) in
the third quarter of 2015 decreased by 3.9% compared to
the third quarter 2014. Over January-November 2015 the
total employment was by 4.7% above the average
employment in 2014, and by 4.4% above the level attained
in the same period in 2014.

Employment by overtaking is still growing faster than
employment from the records. For the first eleven months,
the employment disproportionately from employment was by
6.2% higher than it was in the same period 2014, and
compared to the average in 2014, it increased by 5.2%. For
the first eleven months, the employment in the records was
by 5.4% above the level attended in the same period 2014,
and compared to the average in 2014 it increased by 6.7%.

TpennoBu - nenemodap 2015.
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3anocjieHocT Employment

3anociaenu
07000  -ykynno
Employees
- total
115
1104 ------- P R TR
1054 ------- R L R
e LN
100F% - - - --L... .T.&ww'c’%‘:f .....
95 T T T T T T T
2012 2013 2014 2015
@ 2014=100
— | opuruHanHa cepuja / original series nece3oHupaHa cepuja / seasonally adjusted
— | Tpena-uukiIyc komnonenra / trend-cycle component
Cepnja [ T'oa. | Il 1] v Vv \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07000 |2013 1012 1013 1016 1015 1014 101,1 101,0 1006 1005 1005 1004 100,4
07000 |2014 999 99,7 99,7 100,1 100,1 100,3 100,3 100,3 100,3 100,8 101,0 101,1
07000 2015 1010 1010 101,2 10,3 101,8 101,8 1017 1025 1028 1033 1030 101,8

HoBa metonoJioruja (cepuja 07000),Buaeru pey pexakumje.
The new methodology (series 07000), see the editorial .

3amnocJjieHd Ko NPaBHUX JULA 3anocjieHM - npepahuBayka HHAYCTpHja
07010 07310
Employeesin legal entities Employees - manufacturing
115 115
T ERRR S 110
0L I I T T o R I R
100 == ----- R N R 100 ------- Tese-- N
95 — 95 —
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opuruHanHa cepuja / original series nece3oHupaHa cepuja / seasonally adjusted
— | TpeHa-umMkiIyc komnonenra / trend-cycle component
Cepuja [ T'oa. | Il Il \Y V VI VI VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec

07010 |2013 1012 101,3 101,7 1016 1014 1012 1010 1006 1005 1004 1004 100,4
07010 (2014 99,8 995 99,5 1000 1001 1004 1004 1004 1005 1010 1013 101,4
07010 |2015 1016 1016 101,7 1017 1023 1020 1019 1025 1028 1033 1029 101,5
07310 |2013 1032 1029 1034 1033 1031 1028 1026 1022 101.,7 1014 1012 100,9
07310 (2014 999 99,6 99,5 99,9 1000 1001 100,3 1003 1005 1011 1013 101,9
07310 |2015 101,2 10,3 1016 1017 1023 1024 1022 1031 1030 1033 1030 101,7

Cepuja 07010He 06yxBaTa npuBaTHE NpeIy3eTHUKE, JHLA KOja CAMOCTAJIHO 00aB/bajy AeJIaTHOCT U 3aM0C/IeHe KO BUX.
Series 07010 does not include private entrepreneurs, persons performing activity and their employees.

Hosa metoaonoruja (cepuje 07010u 07310),BuaeTu pey pegakumuje.
The new methodology (series 07010 and 07310), see the editorial .
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3anocjeHocT

Employment
3anocjenu - rpaljeBuHapcTBO JInua koja Tpaxe 3anocieme
07510 07020
Employees - construction Persons seeking work
115 120
1154------- I I e
110 - 1104 - - - ---- . e e
1054 - ------ R Teeee-- R
105 - 100 f - - e NS
100- 90 f----n-- R P b
: 85 --- R SRR
95 —— 80 —r
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opuruHanHa cepuja / original series nece3oHupaHa cepuja / seasonally adjusted
— | TpeHa-umMkiIyc komnoHenra / trend-cycle component
Cepuja [ T'oa. | Il 1] v \Y \ \ll VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
07510 |2013 107,7 106,7 107,2 1060 1058 1056 1044 1033 1024 1029 1022 101,9
07510 |2014 101,2  100,7 99,8 1001 100,1 1000 99,7 999 1002 1010 1016 102,1
07510 | 2015 990 985 98,4 995 1002 1010 100,1 100,3 1004 1012 100,1 96,7
07020 |2013 99,8 1014 1019 1023 1014 100,6 100,3 99,1 989 99,0 99,1 99,8
07020 |2014 10,8 1026 1024 1021 1012 100,6 100,3 988 982 97,5 97,2 97,5
07020 |2015 98,7 995 1004 99,8 99,1 98,3 976 973 977 96,7 95,9
HoBa metonoJioruja (cepuja 07510) Buaeru pey peaakumje.
The new methodology (series 07510), see the editorial .
Hesanociena anua 3anoubaBarme
07021 07023 - epumenimja Hanponanne caysGe 3a 3anolubaBa-e
Unemployed Employment
- evidence of National Employment Service
120 160
el R T i R R R TR
110 - ===~ EEREREE SRR IEEREEEE : : :
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80 — 40 —
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opuruHaiHa cepuja / original series nece3onrpana cepuja / seasonally adjusted
— | TpeHa-umMkiIyc komnoHenra / trend-cycle component
Cepuja | 'oa. | Il 1] v Y \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
07021 |2013 1015 1030 1032 1033 1021 101,2 1006 99,1 98,9 99,0 99,4 100,3
07021 |2014 102,8 1034 1030 1025 1015 100,8 100,2 98,7 97,5 96,6 96,3 96,7
07021 |2015 982 99,0 99,9 99,3 98,2 97,2 96,3 9,1 959 94,0 93,5
07023 |2013 96,2 642 86,3 91,2 81,5 84,7 651 1119 1037 1074 92,3 97,3
07023 |2014 652 1151 1098 86,7 91,8 86,3 112,1 916 1219 1143 1080 97,0
07023 |2015 1108 886 1024 98,3 94,4 92,7 1501 881 749 1558 95,9
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Pacnoaena

Distribution

Pacnogena

Distribution

Cepuje 6a3nux unaekca (nmpocex 2014=100)
Base indices series (average 2014=100)

Mudgpa
Code

07030

07040

07050

07060

07080

07090

09022

09023

Ha3uB
Title

IIpoceuna 3apajaa 6e3 mope3a 1 JOIPUHOCA - YKYITHO
Average net salaries and wages without taxes and contributions - total

Peasnna npoceyHna HeTo 3apaja 0e3 mope3a U JONPHUHOCA - YKYITHO
Real average net wages and salaries - total

IIpoceuyna 3apaja - yKynHo
Average gross salaries and wages - total

Peanna npoceyHa 3apajga - yKyIHO
Real average gross wage - total

PacnosiosknBa cpeacrsa nomahnHcTBa - YKYIHO, cBa JoMahuHcTBa (KBapTajaHa cepuja)
Available budget household - total, all households (quarterly series)

JluyHa noTpoumma foMaliMHCTBA - YKYITHO, ¢cBa AoMalinHCTBa (KBapTaJiHa cepHja)
Individual consumption household - total, all households (quarterly series)

[puxoan u npumama oyyera - pacopehenu oOyyery pemnyo.anke
Revenues and receipts of the budget - allocated to republics

IIpuxoau u npuMama Oyuyera - pacnopehenu 6yyeTuma onimTHHA U rPa0Ba
Revenues and receipts of the budget - allocated to communes and towns
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Pacnopgena

Distribution

PACIIOAEJIA

IIpoceuno ucmiiaheHa Hero 3apaga (0e3 mope3a u
JONPUHHOCA) Y cenmembOpy u3HOocHNa je 43925 nuHapa (yKynmHa
MpocevHa OpyTo 3apaja Mo 3anocjieHom m3Hocuna je 60503
JIMHapa), IITO je HOMUHAIHO Mambe 3a 1,6% (Opyro 3apana je
Mama 3a 1,7%), a peanHo 3a 1,6% (Opyro 3apana 3a 1,7%) y
OMHOCY HA TPETXOMHU Mecell. Y OkmoOpy je TPOCEHHO
ucruiaheHa Heto 3apana ox 44124 muHapa (OpyTo 3apaza o
60767 munapa) nmoeehana y omHocy Ha cenremOap 3a 0,5%
(6pyro 3apana 3a 0,4%) y HOMHUHAITHOM H3HOCY, JIOK j& PeaTHO
noBehana 3a 0,7% (Opyro 3apama 3a 0,6%). Y Hosembpy je
npoceyHo wuctuiaheHa Heto 3apazna of 44166 muHapa (Opyto
3apama ox 60913 mmHapa) HOomuHamHO Beha ofn 3apane y
oktoopy 3a 0,1% (6pyro 3apana, Beha 3a 0,2%), ok je peanHa
Beha 3a 0,2% (6pyro 3apana, 0,3%) Bunetv epaghuxor.

Toouwurse cmone pacma 3a yKylTHe HOMMHAJIHE HETO 3apajie
y cenreMOpy, OkToOpy W HoBeMOpy m3Hoce -0,1%, -1,8% u
-0,1%, a peartre Heto 3apane -1,5%, -3,2%, u -1,4%, pecrieKTHBHO.
Cronie HomuHaIHe OpyTO 3apaje mHoce -0,5%, -1,.9% u 0,1%, a
peanHe OpyTo 3apane -1,9%, 1,3% v -1,4%, pecrieKTiBHO.

IIpoceuno ncrmaheHa HOMHHAIHA HETO 3apajia y TIEPUOIY
jaryap—HoBeMOap 2015. romHe Mama je 3a 1,6% (HoMUHAIHA
opyro 3apana 3a 1,9%) on mpoceka 2014, a mama 3a 3,3%
(HoMHMHATHA OpyTO 3apaga Mama, Takohe 3a 3,67%) on HeTo
3apajie U3 YCTOT TIepHOJIa MPOIILIC TOIHE.

Homunanne npoceune memo 3apade, y centemopy,
OKTOOpY ¥ HOBeMOpY, y oiHOCy Ha nenembOap 2014. romune,
omanajy mo cronama ox 12,1%, 11,7% wu 11,6%. Peanne
HETO 3apaze Takohe omanajy, u To mo cromama on 13,8%,
13,3% w 13,1%, pecniektiBHO. HomuranHe npoceyne opymo
3apade y centeMOpy, OKTOOpPY M HOBEMOpY, Y OJHOCY Ha
nenembap 2014. roamHe, omanajy mo cromama o 12%,
11,6% u 11,4%. Peanne 6pyto 3apaje Takohe omanajy, ¥ To
1o cromama oxt 13,7%, 13,2% u 12,9%, pecriekTUBHO.

I'padmkon. Peasine Meceune HeTo 3apaje,

2013, 2014. u 2015.
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Kymynamusno nocmampano, 3a TPBUX jemaHAECT
mecenn 2015. roauHe, y OMHOCY Ha TPBUX jeJaHAECT
Mecelld  IMPeTXOAHE TONWHE, NPHUX0AH  Oymera
pacnopehenn Oyumery Pemy6imke Behm cy 3a 8,4%
(peairHo 32 6,2%), ¥ crIOpHje Cy paciy Of IpUXojaa Oynera
pacnopeheHux omuTHHAMA ¥ rPajioBUMa, Koju cy Behn
HomuHaHO 32 10,1%, a peanno 3a 8% y mocMaTpaHoM
HEPHOTY.

Toouwmwe cmone pacra 3a mpuxone Oyiera
pacniopehene Oyuery Penybmuke y centemOpy, OKTOOpY |
HOBeMOpY HOMUHaIHO Hu3HOce 48,8%, 20,7% u 5,1%, a
peanHo 46%, 18,5% wu 3,3%. [oouwre cmone pacta 3a
npuxoje Oyuera pacriopel)eHnX OMNIITHHAMA W TPaJ0BUMa
y centeMOpy, OKTOOpYy W HOBEMOpY H3HOCE HOMHHAIHO
47%, 4,1% n 1,8%, a peanno 44,3%, 2,2% n 0,1%.

DISTRIBUTION

Average net salaries and wages disbursed in September
amounted to 43925 RSD (average gross salaries and wages were
60503 RSD) which was a nominal decrease of 1.6% (gross salaries
andwages decreased by 1.7%) and the real decrease was 1.6% (gross
salaries and wages decreased by 1.7%), compared to the previous
month. In October, average net salaries and wages totalling 44124
RSD (gross salaries and wages were 60767 RSD) grew nominally by
0.5% (gross salaries and wages by 1.9%), and by 0.7% in real terms
(gross salaries and wages by 0.6%), when compared with September.
In November, comparing to October; net salaries and wages, totalling
44166 RSD (gross salaries and wages were 60913 RSD) were
nominally higher by 0.1% than in October (gross salaries and wages
were higher by 0.2%). In real terms, they increased by 0.2% (gross
salaries and wages increased by 0.3%), see chart.

Annual growth rates of net salaries and wages in September,
October and November were, nominally, -0.1%, -1.8% and -0.1%,
while the real net salaries and wages growth rates were -1.5%, -
32% and -1.4%, respectively. The nominal gross salaries and
wages rates were -0.5%, -1.9% and 0.1%, and in real terms they
were -1.9%, 1.3% and -1.4%, compared the same months of the
previous year, respectively.

The average net salaries and wages, over
January—November 2015, decreased nominally by 1.6%
(nominal gross salaries and wages by 1.9%), comparing to
the average in 2014, and decreased by 3.3% (gross salaries
and wages also by 3.67%) comparing to the same period
last year.

Nominal average net salaries and wages in September,
October and November, compared to December 2014, fell by:
12.1%, 11.7% and 11.6%. Real average net salaries fell by
13.8%, 13.3% and 13.1%, respectively. Nominal average gross
salaries and wages in September, October and November,
compared to December 2014, were down by: 12%, 11.6% and
11.4%. Real gross wages and salaries were down by 13.7%,
13.2% and 12.9%, respectively.

Chart. Monthly real net salaries and wages
(RNS) in 2013, 2014 and 2015
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Cumulatively, in the first eleven months of 2015,
compared with the first eleven months of the previous
year, the budget revenues distributed to republic
budgets recorded an increase of 8.4% nominally (6.2%
the real value) and grew slower than the budget
revenues distributed to communes and towns, which
increased nominally by 10.1% nominally, and by 8% in
real terms, in the observed period.

Annual growth rates of budget revenues distributed to republic
budgets in September, October and November amounted,
nominally, to 48.8%, 20.7.% and 5.1%, while in real terms they
were 46%, 18.5% and 3.3%. Annual growth rates of budget
revenues distributed to communes and towns in September,
October and November amounted nominally to 47%, 4.1%, and
1.8%, while in real terms they were 44.3%, 2.2% and 0.1%.

Tpennosu - nenemoéap 2015.
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07030

IIpoceuna 3apana 0e3 mopes3a u 10NpPUHOCA
- YKYNHO

Average net salaries and wages without taxes and
contributions - total

Peanna npoce4yHa HETO 3apaaa
Ge3 mope3sa M JOMPUHOCA - YKYNTHO
Real average net wages and salaries

07040

- total
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@ 2014=100
— | opuruHanHa cepuja / original series nece3oHupaHa cepuja / seasonally adjusted
— | TpeHa-umMkiIyc komnoHenra / trend-cycle component
Cepuja [ T'oa. | Il 1] v Vv \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
07030 |2013 880 974 936 1045 93,9 99,7 99,2 100,5 96,3 97,9 99,1 114,1
07030 (2014 853 989 97,6 1030 99,2 100,8 1015 102,4 98,8 1009 99,3 112,2
07030 |2015 882 96,0 96,8 1024 98,7 1001 1024 1002 98,6 99,1 99,2
07040 |2013 91,8 101,0 97,1 1075 96,7 1016 1020 1030 986 1001 1019 117,1
07040 (2014 856 992 98,1 1030 99,2 1006 1015 1026 982 1006 98,9 112,3
07040 |2015 881 951 952 100,1 96,8 97,7 1009 97,8 96,3 96,9 97,2
IIpoceyna 3apana Peanna npoceuna zapaaa
07050  -ykynuo 07060  -ykynno
Average gross salaries and wages Real average gross wage
- total - total
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@ 2014=100
— | opurunaiHa cepuja / original series nece3onupana cepuja / seasonally adjusted
— | TpeHa-umMkiIyc komnoHenra / trend-cycle component
Cepnja [ T'oa. I I 1] v Y \ VI VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
07050 |2013 886 98,0 93,8 1046 943 1000 991 100,6 96,3 97,8 99,1 1141
07050 (2014 854 991 97,3 1028 99,3 1009 101,6 102,5 99,0 1009 99,3 111,9
07050 |2015 882 96,0 96,3 1018 98,5 99,8 102,1 1002 985 98,9 99,2
07060 |2013 92,4 101,7 97,3 107,7 97,0 1019 1020 1030 986 1000 1020 117,1
07060 (2014 857 993 979 1029 99,2 100,7 1015 102,7 985 1005 98,9 112,0
07060 |2015 881 951 94,6 99,5 96,5 97,4 1005 97,8 96,2 96,8 97,1

TpennoBu - nenemoéap 2015.
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Pacnoaena

Distriburion

PacnoaoxuBa cpeactsa fomahMHCTBa - YKYNHO

JInyHa noTpomma fomahuHcTaBa - yKynHo

07080 cBa nomahuncrea (kBapTaaHa cepuja) 07090 cBa nomahuncTBa (KBapTasHa cepuja)
Available budget household - total Individual consumption household - total
all households (quarterly series) all households (quarterly series)
140 140
130 - 130 -~ -~""~""°""°", " °"°"°"°""",; """ °";"/"~;";"-"/-"-/--=-
1201 1201
110 110
1001 1001
90 1 S 90 4
80 80
70 - FO s R e
60 60 t T t T + 1 t
2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opurunanHa cepuja / original series 0 | ——— nece3oHupaHa cepuja / seasonally adjusted
— | TpeHa-umMkiIyc komnoHexra / trend-cycle component
Cepuja [ T'oa. | Il 1] v \Y \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
| 1l 11 v
07080 |2013 96,7 94,9 105,5 103,0
07080 |2014 99,6 97,6 98,5 104,4
07080 |2015 103,8 99,4 102,9
| I 11 v
07090 |2013 95,4 92,0 97,9 102,7
07090 |2014 101,5 93,4 96,2 108,9
07090 |2015 110,8 106,2 107,7
Ipuxoan n npumama Gyuera Ipuxoan u npumama Gyuera
09022 - pacnopehenn Gyuery peny6anike 09023 -pacriopeljeHn GyueTHMA ONMIITHHA W TPagoBa
Revenues and receipts of the budget Revenues and receipts of the budget
- allocated to republics - allocated to communes and towns
160
140
120 1
100
80 - :
60 f------- s e EEEEEEE
40 —
2012 2013 2014 2015
@ 2014=100
— | opurunanua cepuja / original series 0000000 | —— nece3onupana cepuja / seasonally adjusted
— | TpeHa-umMkiIyc komnonenra / trend-cycle component
Cepuja | I'oa. | Il 1] v Vv \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
09022 |2013 1145 1576 1385 1621 874 80,1 755 93,8 86,0 1053 1243 56,3
09022 |2014 100,7 94,7 979 1217 9,4 1126 999 80,6 86,9 98,0 88,6 122,0
09022 |2015 92,3 1110 1366 1178 820 1091 928 859 1293 1183 93,1
09023 |2013 97,3 991 91,3 1101 107,0 97,0 102,6 1096 92,1 97,8 1109 124,0
09023 |2014 743 885 88,8 98,3 103,2 86,6 94,1 1086 94,9 93,8 1227 146,1
09023 | 2015 69,7 1014 91,7 874 1136 101,1 1075 1256 1395 97,7 1250
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Ilene

Prices

Iene
Prices

Cepuje 6a3nux unaexca (nmpocex 2014=100)
Base indices series (average 2014=100)

IMMudppa Hasus

Code

06010

06014

06015

06016

06017

06018

06020

06050

06059

06080

06089

Title

Lene npousBohaua uHaycTp. npous3Boaa 3a Aomahe TpaulTe - YKYNHO
Producers' prices of industrial products for donestarket - total

Lene npousBohaua uHaycTp. Npou3Boaa 3a fomahe TpxkulITe - eHepruja
Producers' prices of industrial products for doniestarket - energy

Iene npousBohaya HHAYCTPHjCKUX MPOM3BOAA 32 JoMahe TpxkuLITE
- HHTEepMeUjapHHU NPOU3BOAHN, OCUM E€Hepruje
Producers' prices of industrial products for donestarket
- intermediary prodsicéxcept energ
Iene npousBohaua HHAYCTPHjCKUX NMPOM3BOAA 3a JoMahe TpxkuLITE
- KanmuTaJIHu MPOU3BOaN
Producers' prices of industrial products for doniestarket
- capital products
Lene npousBohaua uHAYyCTpUjCKUX MPoU3BOAA 3a foMahe Tp:kuLITE
- TPajHH MPOU3BOH 32 IIHPOKY MOTPOLILY
Producers' prices of industrial products for doniestarket
- durable products fmmsumption
Iene npousBohaua nHaycTp. npouss. 3a Aomahe TpxulTe
- HETPajHH MPOM3BOJH 32 WHUPOKY NOTPOLLLY
Producers' prices of industrial products for donestarket
- non-durable goodsdonsumption
Hene npousBohaua nHayCcTp. Npou3Boaa 3a Aomalie TpakuIITE - YKYITHO

Producers' prices of industrial products for doniestarket - total
HOTpOll.la'-lKe LHEHE - YKYITHO
Consumer prices - total

HOTpOll.la'-lKe LHEHE - YKYITHO
Consumer prices - total

Llene yrocTure/bCKHX ycayra
Prices of catering services

I_[eHe YrocTuTe/bCKHX yCayra
Prices of catering services

(J1aHYaHH MHIEKCH)
(¢handices)

(J1aHYaHH MHIEKCH)
(chaddices)

(J1aHYAHM MHAEKCH)
(chain indices)
(J1aHYaHM UHAEKCH)
(chain indices)
(J1aHYaHH WHIEKCH)
(chain indices)
(JtTaHYaHH HHAEKCH)

(chain indices)
(6a3Hmn uHAEKCH)

bake indices)
(JraHYaHH MHAEKCH)
(chain indices)

(6a3Hu HHAEKCH)
(base indices)

(J1aHYaHU WHIEKCH)
(chain indices)

(6a3Hmn UHAEKCH)
(base indices)
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Lene

Prices

EHE

Ilene npousBohauya HHIYCTPHUjCKMX MPOU3BOAA
noBehane Cy y HOBEMOpY, Yy OJHOCY Ha MpPETXOJHU
mecen, 3a 0,1%, mok cy y oOmHOCY Ha nemeMoOap
nperxogaHe roauHe, mosehane 3a 0,9%. Ox moderka
TOJWHE IO HOBEeMOpa, Mo cexmopuma unoycmpuje (y
omHocy Ha nenembap 2014) mene mnpousBohaua y
MPOCEKy Cy Mame Yy CEKTOpy pyaapcTmBa 3a 12,6%, y
cexTopy mpepahuBauke mnaycrpuje cy Behe 3a 0,7%,
IOK cy meHe y cextopy CHa0aeBame eJeKTPHYHOM
eHeprujom, racoM 4 nmapom mnopacie 3a 5,3%.

[TocmaTpano mo wamenu, y HOBeMOpY, Y OZHOCY Ha
OKTOOap, HajBUIIEC Cy TOpaciic IeHe mpou3Bohaua
HHTepMeIHjapHUX NpPOU3BOIAa, OCHM eHepruje (3a
0,5%) u uene nmpousBohaua HeTpajHUX NMPOU3BOJAA 3a
mupoky mnorpommby (32 0,1%). Llene mpousBohaua
enepruje mane cy 3a 0,3%, 1ok cy 1eHe npou3Bohaua
KANUTATHUX MPOU3BOJIA U IleHe TPajHUX NMPOU3BOJA
3a IIMPOKY MOTPOLIKY OCTajle Ha HUBOY LieHa U3

OKTOOpA.
IIpema MHaekcy DNOTPOIIAYKHMX IEeHA, YKyIHA
roommba crona uH@uaanuje y 2015, rogunu, y

centeMOpy ¥ OKkTOoOpy u3Hocwna je 1,4%, 1ok je y
HOoBeMOpy wu3Hocmia 1,3%. YkynHa meceuna cmona
ungnayuje y centemOpy, okToOpy u HOBemOpy 2015.
roguHe u3nocuia je 0,0%, -0,2% w -0,1%, pecrieKTHBHO.

VY centemMOpy oBe romuHe, MecedyHa HUHQJIAaNHUja je
Mama o] nmpouutoroauimke (ouna je 0,7%), y okToopy je
ocTaja Ha HUBOY WHUIalK]je U3 OKTOOpA MPOIILIe TOAHHE
(6una je -0,2%), 10K je y HOBeMOpYy OBE TOJMHE Mamba OJ]
npornutoronuiime (6una je 0,0%).

Tlogummwa uHpIanmja, y cenreMOpy, OKTOOpYy H
HOBeMOpY OBE TOJIMHE, Mama je O] MPOIIJIOTOHIINEE
(kanma je uznocwuna 2,1%, 1,8% u 2,4%), mTo je youJbuBO
HA epaguxony.

I'pagpukon. Melhyroguuime crone pacta noTpomIayKux
meHa 2012, 2013, 2014. u 2015. rogune
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HHanekc meHa yrocTUTe/bCKHX YCJIyTa, Kao Mepa OMIITer
HUBOA IIEHA YCITyra Y YTOCTUTEIECKMM 00jeKTHMa, TIopacTao je y
cerrreMOpy 3a 1,6%, a omao y okto0py 3a 0,3% u HoBeMOpY 3a
0,7%, nocmatpaHo y OJHOCY Ha IPETXOAHU Mecell. / oouwrbe
cmone TIeHA YTOCTUTEIBCKHX YCIIyra 3a cernreMoap, okrodap
n HoBeMOap u3Hoce 2,2%, 1,6% u 0,7%, pecrieKTuBHO.

PRICES

Producers’ prices of manufactured goods in
November increased by 0.1% with respect to the previous
month, and by 0.9% with respect to December of the
previous year. From the beginning of the year until
November, observed by industrial sections, producers’
prices decreased by 12.6% in Mining and quarrying,
increased by 0.7% in Manufacturing, and by 5.3%
Electricity, gas, steam and air conditioning supply.

Observed by use, in November, with respect to
October,
producers’ prices of intermediate goods, except energy
being 0.5%, and prices of non-durable consumer goods
amounting to 01%. The prices of energy decreased by
0.3%, while the prices of capital goods and the prices of
durable consumer goods remained at the October level.

the largest growth was recorded in the

According to the Consumer Prices Index the total
annual inflation in September, October 2015 amounted
to 1.4% and in November to 1.3%. The total monthly
inflation in September, October and November was
0.0%, -0.2% and -0.1%, respectively.

In September this year the monthly inflation was
below that in the previous year (when it was 0.7%), in
October it kept the level of October of the previous year
(when it was -0.2%), while in November 2015 it was
smaller than in previous November (it was 0.0%). The
annual inflation in September, October and November
of this year was lower than that of the previous year,
when it amounted to 2.1%, 1.8% and 2.4%), which is
noticeable on the Chart.

Chart. Annual rates for Consumer Prices
in 2012, 2013, 2014 and 2015
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Price index of catering services, (as the measure of
change regarding general level of services prices in
catering trades establishments) increased in September
by 1.6%, decreased in October by 0.3%, and in
November by 0.7%, compared with the previous month.
Annual rates for prices of catering services (PCS) for
September, October and November amounted to 2.2%,
1.6% and 0.7%, respectively.

Tpennosu - nenemoéap 2015.
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Ilene

Prices
Ilene npoussBohaya MHA. MPOM3BOA 32 IOM. TPIKHILTE Ilene npoussBohaya MHA. MPOM3BOA 32 IOM. TPIKHILTE
06010 -yKynHo 06014 -eHepruja
Producers'prices of ind. products for domestic ke&r Producers'prices of ind. products for domestic ketr
- total - energy

2012 2013 2014 2015 2012 2013 2014 2015

Jlanvanu unaexcu / Chain indices
S opuruHaiHa cepuja / original series

Cepuja | I'oa. | ] 1l 1\ V VI VIl VIl IX X XI Xl

Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
06010 |2013 1004 100,2  100,0 999 1000 1000 998 101,6 99,6 99,3 99,9 100,2
06010 |2014 100,14 100,12  100,2 1000 100,3 100,1 1005 100,2 100,1 99,8 99,7 99,0
06010 | 2015 995 1008 1010 1003 1004 1003 99,6 998 98,9 99,7 100,1
06014 |2013 99,9 1009 1001 99,5 99,2 1003 994 106,0 100,1 99,5 100,22 100,1
06014 | 2014 100,2 100,2 1000 100,3 100,1 100,5 101,0 99,5 100,1 99,0 98,9 96,5
06014 | 2015 979 1026 1028 99,5 1002 1004 989 99,7 964 99,8 99,7

Llene npoussohaya uHA. NpoH3BOAA 32 JOM. TPIKULLTE

Llene npoussohaya uHA. NpoH3BOAA 32 JOM. TPKULITE
06015 JIHTEPMeMjapHH POH3BOH, OCHM eHepruje 06016 -KANUTAJHU POU3BOIH
Producers'prices of ind. products for domestic kear Producers'prices of ind. products for domestic kear
- intermediary products, except energy - capital products
108
106 A
104 -
102 A
100 -
98 -
96
94
92
2012 2013 2014 2015 2012 2013 2014 2015
Jlarmuanm waaexcu / Chain indices
S opuruHaiHa cepuja / original series
Cepuja | 'oa. | ] 1 \Y) V VI W VIl IX X XI Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec|

06015 |2013 102,8 102,7 99,5 99,8 100,0 1000 100,0 99,5 98,2 98,6 99,4 100,3
06015 |2014 1006 100,3  100,4 998 1005 100,1 1004 1006 100,12 100,3 1004 100,2
06015 | 2015 1005 1002 1006 1002 1011 1003 993 984 999 99,8 1005
06016 |2013 101,7 101,7 100,0 100,0 99,9 1000 998 100,0 100,1 994 100,0 99,5
06016 |2014 100,0 100,3 99,9 99,8 100,1 99,9 100,0 10,0 100,2 100,0 99,1 100,0
06016 | 2015 1005 1004 1000 100,0 1000 1000 100,2 1000 100,1 1000 100,0

TpeuaoBu - nenemoap 2015. 33 Trends - December, 2015



Ilene

Prices

Llene npoussohaya uHA. NPoU3BOAA 32 JOM. TPIKULLTE
FPajHU MPOU3BOAYN 32 LUMPOKY MOTPOIIHLY

Producers'prices of ind. products for domestarket
- durable products for consumption

06017

06018

Llene npoussohaya uHA. NPOU3BOAA 32 JOM. TPKULITE
HEeTPajHU MPOHM3BOAU 32 IIHMPOKY MOTPOLILY

Producers'prices of ind. products for domestarket
- non - durable products for comgption
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2012 2013 2014 2015 2012 2013 2014 2015
Jlanuanu unnaexcu / Chain indices
S opuruHaiHa cepuja / original series
Cepuja | I'oa. | Il Il v V Vi VI VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
06017 |2013 1041 1041 1000 1000 100,0 100,0 100,0 1000 100,0 100,06 100,0 100,2
06017 |2014 1000 1000 1000 1000 100,0 100,0 100,0 999 101,3 102,0 100,0 100,0
06017 | 2015 1004 1000 1000 100,0 100,0 1000 100,2 1000 100,0 100,0 1000
06018 |2013 107,3 1070 1003 100,2 100,6 99,7 100,1 100,2 100,1 99,4 99,9 100,4
06018 |2014 99,7 998 1002 100,12 100,3 99,9 100,2 100,3 99,9 100,1 99,9 100,0
06018 | 2015 996 998 1000 101,3 100,1 1002 100,2 10,1 998 99,2 100,1
Lene npoussohaua una. npoussoaa 3a nomahe Tp:kuLITE
06020 -YKYNHO - 6a3H1 HHAEKCH
Producers'prices of ind. products for domestarket
- total - base indices
110
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2012 2013 2014 2015
@ 2014=100
— | opurunanHa cepuja / original series nece3oHupana cepuja / seasonally adjusted
— | Tpena-umMkiIyc komnonenra / trend-cycle component
Cepuja | I'oa. | Il Il [\ V Vi VI VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
06020 |2013 98,7 989 98,9 98,8 98,7 98,7 98,6 100,2 99,8 99,0 98,9 99,1
06020 |2014 99,3 994 99,6 99,6 99,9 100,0 1005 100,7 100,8 100,6 100,3 99,3
06020 | 2015 986 993 1003 1006 101,0 101,3 1009 100,7 995 99,9 100,0
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Ilene

Prices

IMoTpomayke HeHe - YKYNHO
06050 - nanuanu uHgeKcH 06080
Consumer prices - total
- chain indices

2012 2013 2014 2015

Lene yrocTuTe/bCKUX ycayra
-JJaHYAaHHU UHAEKCHU

Prices of catering services
- chain indices

2012 2013 2014 2015
Jlanuanu ungaexcu / Chain indices
_ opuruHaiHa cepuja / original series
Cepuja | I'oa. | Il Il \ Vv Vi VI VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
06050 |2013 1006 1005 1000 1008 1000 1010 991 1004 100,0 100,2 99,4 100,2
06050 |2014 101,4 100,1 99,7 1006 100,121 1001 99,9 99,8 100,7 99,8 100,0 99,6
06050 | 2015 99,8 1009 100,7 1005 99,7 1005 99,1 100,9 100,0 99,8 99,9
06080 |2013 1005 999 1006 100,3 99,8 1006 995 100,4 100,3 1004 99,7 99,1
06080 |2014 100,7 1004 1005 99,6 100,0 995 99,0 1005 101,8 1003 100,1 98,9
06080 | 2015 100,1 1009  100,1 99,7 1005 1003 99,2 1004 1016 99,7 99,3
IHoTpowmayke ueHe - yKynHo
06059  -6a3um unpekcu
Consumer prices - total
- base indices
110
105 - - mfmmmmm e e
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2012 2013 2014 2015
@ 2014=100

opuruHaiHa cepuja / original series
TpeHA-IMKIyc kKomnoHeHTa / trend-cycle component

necesoHupana cepuja / seasonally adjusted

Cep_nja Ton. | Il | \ A% VI VII

VI IX X XI Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
06059 |2013 959 96,4 96,4 97,2 97,2 981 97,2 97,6 97,7 97,8 97,2 97,5
06059 |2014 99,6 99,7 99,4 1000 100,0 100,2 100,0 999 1005 100,3 100,3 99,9
06059 | 2015 1001 1010 101,7 1023 1020 1025 1015 1025 1024 1022 1021
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Llene Prices
Lene yrocTure/bCKHUX yciayra
06089 - 6a3uu ungexcu
Prices of catering services
- base indices
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2012 2013 2014 2015
@ 2014=100
— | opurunanHa cepuja / original series nece3oHupana cepuja / seasonally adjusted
— | Tpena-umMkiIyc komnonenra / trend-cycle component
Cepuja | I'oa. | Il Il \ Vv Vi VI VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
06089 |2013 985 984 98,9 99,2 99,0 996 99,1 99,5 99,8 100,1 99,8 98,9
06089 |2014 995 999 1004 1000 100,0 995 985 99,0 100,7 101,0 101,2 100,1
06089 |2015 1002 101,17 101,2 1009 1014 101,7 100,9 10,3 1029 102,7 1019

TpenaoBu - neuemoéap 2015.
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MoHeTapHHU ceKTOp

Monetary sector

MoHeTapHH CeKTOp
Monetary sector

Cepuje 6a3nux unaekca (nmpocex 2014=100)
Base indices series (average 2014=100)

Mudgpa
Code

13090

13091

13392

13092

13110

13200

13300

Ha3uB
Title

HoBuana maca M1 - ykynHo
M1 Money supply - total

I'oToB HOBan y onTHLAjY
Cashincirculation

Hdeno3zutn no Bulewy

Sght deposits

HoBuana maca M2 - ykynHo
M2 Money supply - total

HoBuana maca M3 - ykynmHo
M3 Money supply - total

JeBusHe pesepBe Hapoane 6anke Cpouje

NBSFX reserves, th EUR

JeBu3He pe3epBe 0aHaKa

Commercial bank FX reserves, th EUR

TpennoBu - nenemoap 2015.
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MoHeTapHH arperaTu M AeBU3He pe3epBe

Monetary aggregates and FX reserves

MOHETAPHU CEKTOP

HoBuana maca M1 y centeMOpy maja 1Mo CTOMH OJ
0,6% nHoMmuHANIHO (peanHo MO wucToj cromd on 0,6%), y
OKTOOpY Oeneku HOMHHATHK pacT of 1,2% (peanHu on
1,4%), nok y HOBeMOpY pacTe MO HOMHHAIHO] CTOITH O]l
2,9% (peaiHoj ox 3%) y OIHOCY Ha MPETXOIHU Mecell. 3a
npBux jegaHaect mecenu 2015. roguHe, HoBYaHa Maca M1
HOoMUHAITHO je Beha 3a 10,1%, a peanHo 3a 8,1%, y ogHOCY
Ha WCTW NEpUOA TPEeTXonHe romuHe,. Y Tpehem KBapTay
2015. romuae HOBuaHa maca M1 HOMHHANIHO pacte IO
cronm ox1 14,8%, a peanno mo cronu ox 12,4%, y omHoCy Ha
tpehu kBapran 2014. ronuse.

VYuemifie roTOBOr HOBIA Y ONTHLAJY Y HOBYAHO] MacH
M1 y centemOpy u oktoOpy 2015. romune usnocu 27,8%,
ontHOcHO 27,7%, 1ok y HoBeMOpy To yuernihe u3nocu 26,4%.
['oTOB HOBaI[ y ONTHIAjy MECEYHO HOMHMHAIHO pacTe y
cenrreMOpy (125,7 muijapau nuHapa) 3a 1,8%, u okToOpy
(127,4 mummjapae nuHapa) 3a 1,4%, nok naja y HOBeMOpY
(124,6 wmwnmjapmu aumHapa) 3a 2,2%. Y omHOCY Ha
MPETXOAHH MECEIl, TOTOB HOBAIl Y ONTHIIA]y PEATHO pacTe y
cenrreMOpy 3a 1,9%, y oktoOpy 3a 1,5%, nok y HOBeMOpY
maza 3a 1,6%.

VY wucro Bpeme, AENO3UTHA HOBAIl HOMHHAIHO MECEYHO
naja y centeMopy 3a 1,5%, 3atum pacrte y oktoOpy 3a 1,2%
1 HOBeMOpY 3a 4,9%. Peanne MeceuHe cTore 3a cenremMoap,
oktoOap u HoBeMOap n3Hoce -1,5%, 1,4%, onHocHO 5%.

VY centeMOpy je 3a0esexeH pacT HoBYaHe Mace M2 Ha
MecedHoM HuBoY o1l 1,8%, y okToopy pact ox 0,8%, 1ok je
y HOBEMOpY JIOIILIO JI0 HOMHHAIHOT pacta o1 1,6%. Y ucro
BpeMe, HoBYaHa Maca M2 peanHo je Beha y centemOpy 3a
1,8%, okTo0Opy 3a 1%, omHOCHO y HOBeMOpY 3a 1,7%.

HoBuana maca M3 je y centeMOpy HoMHUHAIHO Beha 3a
0,8%, y oktobpy 3a 1%, oK je y HOBeMOpPY HOMHHAIHO
nopacna 3a 0,9%, y onHocy Ha mpeTxoaHu mecer. MecedHo
nocmatpano, M3 y centemMOpy peanmHo pacre 3a 0,9%,
OKTOOpY 32 1,2%, ok y HoBeMOpy pacte 3a 1%.

V centemOpy 2015. roguHe 3a0eNexeH je maja 1eBU3HUX
pesepsu HBC y eBpuma 3a 0,9%, 1ok cy neBu3He pe3epBe
0anaka y espuma nopacie 3a 9,41%, y onHocy Ha aBrycr.
Y okToOpy OBe roAWMHE JOUUIO je II0 pacTa JICBHU3HMX
pe3epeu HBC 3a 1,6%, 10k cy neBu3HEe pe3epBe OaHaka
nasie 3a 5,3%, y OJJHOCY Ha MPETXOJHU Mecell. Y HOBeMOpY
2015. roguHe 3abenexeH je pact neBu3Hux pesepsu HBC 3a
0,7%, nok cy nepusHe pesepBe Oanaka mopacie 3a 0,4% y
OJTHOCY Ha OKTOOap oBe TOmuHE. Y mpehem Keapmany OBe
TOIMHE, Y OJHOCY Ha TpehM KBapTaq MpoIUIe TOIHHE,
neusHe pesepe HBC mane cy 3a 0,6%, 1ok cy neBu3HE
pe3epBe Oanaka mopacie 3a 22%. Ha kymynamuerom
mehyeoouwrvem Husoy, nesnsHe pesepse HBC cy y npBux
jenanaect mecer nasne 3a 0,7%, IOK Cy JIEBH3HE pe3epBe
Oanaka mopace 3a 46,7%. Ha roquiimeM HUBOY, JICBU3HE
pe3epee HBC y cenremMOpy u okToOpy mnanajy 3a 3,4% wu
0,4%, nok y HOBeMOpy pacty 3a 4,6%. Ha romumimem
HHUBOY, JIEBH3HE pe3epBe 0aHaka y cenTeMOpy, OKTOOpy U
HOBeMOpy Oenexxe crone on 21,4%, 11,4% u -9%,
PECIIEKTHUBHO.

MONETARY SECTOR

In September, the money supply M1 decreased nominally
by 0.6% (in real terms also by 0.6%), in October it increased by
1.2% in nominal terms (in real terms by 1.4%), while in
November it grew nominally by 2.9% (in real terms by 3%), in
comparison to the previous month. In the first eleven months of
2015, money supply M1 was up by 10.1% in nominal terms,
compared to the same period of the previous year, and in real
terms it was up by 8.1% in relation to the same period in 2014.
In the third quarter in 2015, the money supply M1 increased by
14.8% nominally and by 12.4% in real terms, in comparison to
the third quarter of the previous year.

The share of cash in circulation in money supply M1
amounted to 27.8% in September, 27.7% in October and
26.4% in November. On monthly basis, in September
cash in circulation (125.7 billion RSD) increased by
1.8%, in October (127.4 billion RSD) by 1.4%, while in
November (124.6 billion RSD) it decreased by 2.2%.
When compared with the previous month, cash in
circulation grew in real terms by 1.9% in September,
1.5% in October and fell by 1.6% in November.

At the same time, deposit money decreased nominally in
September by 1.5%, then increased by 1.2% in October and
by 4.9% in November. In real terms the growth rates were as
follows: September -1.5%, October 1.4% and November
5%.

In September, the money supply M2 noted monthly
nominal growth of 1.8%, in October of 0.8%, and in
November of 1.6%. At the same time, in real terms, the
money supply M2 increased by 1.8% in September, by
1% in October and by 1.7% in November.

The money supply M3 increased nominally by 0.8%
in September, by 1% in October and by 0.9% in
November, when compared with the previous month.
Observed on monthly level and in real terms, M3 grew in
September by 0.9%, in October by 1.2% and by 1% in
November.

In September 2015, NBS FX reserves in EUR
decreased by 0.9%, and Commercial bank FX reserves in
EUR increased by 9.41%, compared to August. In October
this year NBS FX reserves grew by 1.6%, while
Commercial bank FX reserves fell by 5.3%, compared to
previous month. In November 2015, NBS FX reserves
recorded am increase of 0.7%, and Commercial bank FX
reserves recorded an increase of 0.4%, compared to
October 2015. In the third quarter of 2015, compared to
the third quarter of the previous year, NBS FX reserves
were down by 0.6%, and the Commercial bank FX
reserves were up by 22%. Observed cumulatively, NBS FX
reserves, in the first eleven months of 2015, decreased by
0.7%, and Commercial bank FX reserves increased by
46.7%. Annually, NBS FX reserves fell in September,
October by 3.4% and 0.4%, while they grew by 4.6% in
November. Annually, Commercial bank FX reserves
recorded the following rates in September of 21.4%;
October of 11.4% and in November of -9%.
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MoHeTapHu cekTOp Monetary sector

HoBuana maca M1 .
T'oToB HOBal y ONTHUAjY
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@ 2014=100
— | opuruHanHa cepuja / original series nece3onupana cepuja / seasonally adjusted
— | TpeHa-umkiyc komnoHeHra / trend-cycle component
Cepuja | I'ox. | |l | [\ V \ VI VIII IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec

13090 |2013 709 76,3 79,2 79,3 81,1 834 839 89,6 91,2 89,3 90,3 98,8
13090 |2014 91,1 90,8 91,3 92,3 96,7 101,7 104,7 1081 1058 1036 1043 109,6
13090 |2015 1042 1015 1008 1020 1025 1081 1130 1161 1154 1168 1202
13091 |2013 80,2 830 85,4 89,5 84,8 91,1 914 959 942 92,3 93,7 102,4
13091 |2014 93,7 958 92,8 97,6 97,2 96,0 1021 1051 1033 1028 1044 109,1
13091 |2015 1009 994 95,6 99,8 1014 99,5 1059 1032 1051 1065 1042

Jeno3utu no Buhemwy HoByana maca M2
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@ 2014=100
— | opurunaiHa cepuja / original series nece3onupana cepuja / seasonally adjusted
— | TpeHa-umMkiIyc komnonenra / trend-cycle component
Cepnja [ T'oa. | Il 1] v Vv \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13392 (2013 669 734 76,5 74,8 79,4 80,0 80,6 86,8 89,8 88,0 88,8 97,3

13392 (2014 899 886 90,6 90,0 96,5 1042 1058 1094 1069 1040 1043 109,9
13392 (2015 1056 1024 1031 1029 1029 1119 1161 121,7 1199 1213 1272
13092 |2013 80,3 834 85,7 85,7 88,3 882 884 926 930 92,7 95,9 98,5
13092 (2014 91,0 90,7 92,4 93,5 96,4 99,4 1033 106,2 1051 106,1 106,0 110,0
13092 (2015 1032 101,7 1016 1022 1026 1066 110,7 1112 1132 1141 1160
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MoHeTapHu cekTOp Monetary sector

HoBsuana maca M3
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M3 Money supply
- total
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@ 2014=100

— | opuruHanHa cepuja / original sefies 000 | ——— nece3onupana cepuja / seasonally adjusted
— | TpeHa-umMkiayc komroHeHra / trend-cycle component
Cepnja | I'on. I Il 1] \Y Y, \ VI VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
13110 |2013 89,8 917 92,2 91,2 93,4 943 944 96,7 96,9 96,5 97,0 97,7
13110 |2014 955 954 96,1 96,5 97,5 98,9 100,8 102,7 1033 1034 1040 106,0
13110 [2015 1058 1037 1043 1049 1053 106,6 1065 106,7 1076 1087 109,7

JeBusHe pesepse Hapoaue 6anke Cpouje (EUR) JeBusHe pesepBe 6anaka (EUR)
13200 13300

NBS FX reserves, th EUR Commercial bank FX reserves, th EUR

2012 2013 2014 2015 2012 2013 2014 2015
@ 2014=100
— | opuruHanHa cepuja / original sefies 0000 | ——— nece3oHupana cepuja / seasonally adjusted
— | TpeHa-umkiayc komroHeHra / trend-cycle component
Cepnja | 'ox. I Il 1] \Y Y, \ VI VIII IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec

13200 |2013 99,9 1111 1126 1060 1042 1015 1020 1017 99,3 97,9 98,6 106,4
13200 |2014 105,8 103,0 99,2 994 98,6 96,3 96,3 1041 1035 1019 97,7 94,2
13200 |2015 956 981 1000 1002 1003 979 1011 1009 1000 1015 1022
13300 {2013 95,0 106,3 853 1035 1075 91,2 984 1054 1011 1074 1054 82,7
13300 |2014 74,7 68,6 72,5 74,7 89,5 92,7 941 110,7 110,7 1142 1404 157,1
13300 |2015 1409 1437 1498 1429 1602 1526 127,6 1228 1344 1272 1277

TpeuaoBu - nenemoap 2015. 40 Trends - December, 2015



MeTopao/i01Ka 00jamimbemha

Methodological explanations

METOJOJIOIIKA OBJAIIILEBHA

[y6mukanuja TpeHaoBU MMa 3a IKJb Aa HOCHOLUMA
€KOHOMCKE IIOJINTHKE Hamle 3eMJbe MPYKH aXypHY
uHpopmaImjy o Tekyhnm kperamuMa y eKOHOMHjH, Kao
U O I HUXOBUM JYTOPOYHHM HW/WIH  IUKINIHUM
MOHAIIAkKMa. 3aTo je Ha rpad)MKOHUMA JOYro BpEeMEHa
(ox mapta 2004. 3akpy4Ho ca nenemopom 2013. roaune)
NpUKa3UBaHa CaMO MPeHO-YUKIYC KOMHOHEHMA, 33jeTHO
Ca OpUCUHATHUM MeCeyHuM noodayumda, IOK Cy Y
mabenama MPE3CHTOBAHU CaMO OPUTHWHAIHH MOJAIH, Tj.
0a3HM WM JIaHYaHW WHIACKCH 3a Tekyhy ToauHy U
IPETXOTHE JBE TOIMHE.

On wmapra 2014. romuee, epaguuxa npezenmayuja y
TpeHnoBnMa 3a CBE cepHje je IPOLIMpeHa Aece30HUPAHOM
cepujoM, U IPOTHO30M 32 CBE CEpHje mpu meceya YHanpeo.
IporHose cy pahene npumenom ARIMA monerna. Y m3panu
MPOTHO3a HHUCY Yy3UMaHH Yy OO3Up e(eKTH eBeHTyaTHHX
MPOMEHA EKOHOMCKHX, TTOJUTHYKUX UM JIPYTHX YHHIIIALA.
VY rtabenama u rpadMKOHMMA, MPOTHO3UPAHE BPESIHOCTH CY
Owne ucrakHyTe (IpyroM 0OO0joM) y OIHOCY Ha TIOAATKe O
peanmm3oBaHuM BpenHocTMa. OBa Tpakca je TPeKuHyTa O
jyHa 2015. romune. On mapra 2014. romune, Tpennosu ce
ITamiajy y 6oju.

baza mHIeKCHUX ToJIaTaKa KOju ce MPE3eHTY]y Y OBOj
NyONUKAIMjU aXypupa ce IpepadyyHaBameM WHIACKCA
cBake Tekyhie TOJMHE y OJHOCY Ha MPOCEK IPETXOAHE
roauHe Kao 6asHe (0=100).

3a cBaKky Ipe3eHTOBaHy 00lacT  eKOHOMCKe
aKTHBHOCTH Jaje ce M TEKCTyallHa aHaji3a KpeTama
npahieHux mojaBa 3a mepuoa obpahen y matom Opojy
nyOnukamnuje. YBEK je ped O MpuKasy U aHalu3u
ToKasaTejba 33 HA8puieHa Nociedra mpu meceyad (3a
Ha8puieHu nociedrbl KeApmai WK HAGPUEHY 200UHY ).

ITouer on mpBor Opoja oBe myOnukanuje (TpeHmoBu
— mapt 2004) y cepujaiy no maprta 2011. rogune, cepuje
n3 (oaroBapajyhux) obnactu Ouiie Cy MpUKa3uBaHe MpeMa
Knacuduxauuju neaarnocru 1996 (NACE Rev. 1), xoja
je 6una y nmpumenn ox janyapa 2001. roquHe, a 3HaTHO ce
pasnukoBaia o  JeauHcTBeHe — Kjacudukauuje
aeaataoctu (JKJ 1976), xoja je Ouna y mpuMeHH BuUIle
on 20 romuHa. BpemeHcke cepuje, IETUMHYHO O]l
MapTOBCKOT M KOHa4YHO 0 jyHCKor Opoja Tpenmosa 2011.
romune, npesentyjy ce mo KJI (2010), xoja je ycknahena
ca eBporickoM knacudukarmjom NACE Rev. 2.

Ja 6u ce obe30enniia ynopeauBOCT 32 JOBOJBHO JIyTH
HU3 cepuja craTucTuke PermyOimke CpOuje 3a aHaIMTHYKE
nuJbeBe, mojmanmu 3a nepuon npe npumene K] (2010)
KOMITIWJIMPaHd Cy aJeKBaTHOM METOJONOTHjOM Ha
BPEIHOCTH Koje ce Mory paspcraru o KJI (2010) u3 K/
(2001).

TpennoBu, kao W 0aze IMojaTaka Ha KojuMa je
nyOmmkanmja Oasupana, Qopmupajy ce H3 Tomaraka
PenyOiinukor 3aBoxa 3a cratuctuxky, Hapoane Ganke
CpOuje u Hanmonanne ciay:x0e 3a 3alolLbaBame.
IMomam o OpyTo HAIIAaTH M PACIIONENH jaBHUX IPUXOJa
npey3nuMajy ce ox Munucrapersa ¢puHaHcHja — Ynpase
3a Tpe3op. [logaTke 0 HOBYAHMM TOKOBHMA NPHUKYIUBAjy
nocioBHe Oanke u npocinelyjy nx HapomnHoj 6anm Cpouje.

METHODOLOGICAL EXPLANATIONS

The aim of the TRENDS publication is to provide
economic policy-makers with updated information on
current economic trends and their long-term and/or
cyclical behaviuor. Therefore, for a long period of time
(from March 2004 to December 2013 included) the
graphs were presenting only the trend-cycle component
along with original monthly data, while tables contained,
i.e. base or chain indices for the current year and the
previous ones.

From March 2014, graphic presentation in Trends of all
series is extended by seasonally adjusted and by the forecasts
of all series, for three months ahead. Forecasts are produced
by using ARIMA modeling and no effects of economic,
political, or other influences are taken into account. In tables
and graphs, the forecast values were highlighted (by different
color) in relation to the other values. This practice was
interrupted in June 2015. Since March 2014, Trends has
been printed in full color.

The database of index data, which are presented in
the publication, is updated by recalculating the indices of
each current year to the average of the previous year, as
the referent year (#=100).

Each division of economic activities covered by the
publication is accompanied by a short explanation of
current economic trends in the observed period. The
presentation and explanation of indicators always refer
to the completed last three months (completed last
quarter or completed year).

As of the first issue of this publication (Trends
— March 2004) in the serial up to March 2011, data
series for (respective) divisions were presented according
to the Classification of Activities (CA 1996 — NACE
Rev. 1), which was significantly different from the
Uniform Classification of Activities (UCA 1976), the
former used from January 2001 and the latter for more
than 20 years. Time series from TRENDS, partly since
the March and finally since the June issue, have been
presented by the new CA (2010), which is harmonized
with the European classification NACE Rev. 2.

In view of obtaining compatibility for a sufficiently
long data series in the statistics of the Republic of Serbia,
for analytical purposes, data for the period prior to the
application of CA (2010) have been compiled by
adequate methodology to values which can be classified
according to the new CA (2010) from CA (2001).

TRENDS, as well as related databases, are created
from data of the Statistical Office of the Republic of
Serbia, National Bank of Serbia and National
Employment Service. Data on the collection gross
revenues and distribution of public revenues are taken
from the Ministry of Finances - Treasury
Administration. The data on monetary flows are
collected by commercial banks and transmitted to the
National Bank of Serbia.
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Methodological explanations

IToceObHO HanOMUEBEMO J1a OJ] Apyror kBaprana 1999.
roguHe cepuje He caapxke moaatke 3a AlIl KocoBo u
Mertoxwuja.

IToueB ox wmaptoBckux TpenmoBa 2015. romumne,
cepHje mojaraka 0 eKOHOMCKHM KpeTamHMa MOKPUBAjY
cienehe obnacru:

(1) AKTHBHOCTH,

(2) ®unasHa TpaKbAa,
(3) Cno/bHA TProBuHa,
(4) 3amocsienocr,

(5) Pacnogena,

(6) Llene n

(7) MoneTapHu ceKkTop.

ba3a mogaraka

Cse cepuje y PermyOmuukoM 3aBoly 3a CTaTHCTHKY
(Oncex 3a BpeMEHCKE CepHje M aHaM3e) OPraHU30BaHE
cy y 0a3e mojaraka Koje Cy MojeJbeHe Yy JIBe aHaJIOTHE
normuke wnenuHe: bady arperatra (EKOAI'PEI'AT -
EAI'P) u ba3zy ungexkca (EKOMHAEKC - EMH/). Cge
cepuje ce Kiacupukyjy, Tpynuiny y epyne. bpoj rpyma je
BapujabuiIaH y BpeMeHy, kao u Opoj cepuja y mHuMa. Y
OBOM TPEHYTKY cepuje cy knacudukosane y 10 rpyma, a
0aze BpeMEHCKHX cepHja caapike 734 cepuja.

Konnenmuja npojekta base BpeMeHCKHX cepHja, U U3
Hera U3BeJICHOT TpojekTa ba3a uHnekca, o0janimeHa je y
cnenehum nybnukanujama: (1) UHTepHa meromosoruja
0aze momaraka — Cepuje arperata U HHIEKcCa 0
npuBpeaHuM kperamuma — Exorpena, PII, ron—VII,
opoj 7, C3C, 1993. r. (ayrop H. Bepuh) u (2) Baza
unaexca Exonomcku Tpenn — EKT - Ilpunpema u
ajKypHupame ceprja mHIeKca 0 MPUBPETHAM KpeTalhuMa
3a CP JyrocnaBujy, MCP/] 6poj 36, C3C, 1997. roaune
(ayrop H. Hepuh).

Y nyOnukanuju: YmyTcTBo 3a kopuurheme 0aze
uHaekca Exonomckn tpenn — EKT cepuja nungekca o
NpUBPeIHUM KpeTambuma, MM 0Opoj 384, C3C, 1999.
(ayrop H. bepuh), objammena je mporenypa Kojom ce
MOXKe MPUCTYNHUTH 0a3zama mojgaTtaka. CindHa npoueaypa
je npumemena u Ha HOST uncrananuju P3C-a.

YV nybmukanuju Tpengou (jyn 2011) nmara je
ckpahiena Meromonoryja 0a3a ToJaTaka BPEMEHCKHX
cepuja — baze Bpemenckux cepuja (bBC) Pemy6muxor
3aBoaa 3a cratuctuky (ayropu: H. Bepuh, M. Pananos
-Pagnyes, B. 3maranoBuh u M. Munosanosuh), Kao u
KOMIUIETAaH CIIHCAaK BPEMEHCKUX cepHja pacropeheH
npeMa MoJIeNIN aKTUBHOCTH y TpeHmoBrMa.

VY nyb6nukanuju Tpennosu (cenrembap 2011) nara je
KOMIUIETHa CTPYKTypa oOpraHusanuje, (GopMupama |
npeseHTanyje 0a3a IojaTaka BPEMEHCKMX cepHja 0Oe3
FBHXOBOT JICTAJBHOT cImcka — CTPYKTypa U MeTO10J101IKe
ocHoee basze BpemeHcknx cepuja (BBC) PenmyOamukor
3aBoaa 3a craTuctuky (ayropu: H. Hepuh, M.
Pananos-Pagnues, B. 3nmaranosuh u M. Munosanosuh).

Remark: starting the second quarter 1999, all the
series do not include data for AP Kosovo and Metohia.

From the March 2015 data series on economic trends
cover the following areas:

(1) Activities,

(2) Final demand,
(3) External trade,
(4) Employment,

(5) Distribution,

(6) Prices and

(7) Monetary sector.

Data bases

All statistical series in the Statistical Office of the
Republic of Serbia (Time Series and Analysis Division) are
organized in databases which are arranged into two
analogous  logical  groups: Aggregates database
(EKOAGREGAT-EAGR) and  Index  database
(EKOINDEKS-EIND). All series are classified into
groups. The number of groups varies over time and so
does the number of series within them. At present, the
series are classified into 10 groups and there are 734
series in the related database.

The concept of the Time Series Database Project, and
derived Index Database Project is presented in the
following publications: (1) Internal Methodology of
Database - Series of Aggregates and Indices on
Economic Trends — Ekotrend, RD, Year — VII, No. 7,
FSO, 1993 (by: N. Peri¢) and (2) Economic Trend
Database — EKT — Creation and Updating of Index
Series on Economic Trends for FR Yugoslavia, MSRD,
No. 36, FSO, 1997, (by: N. Peric).

The publication entitled Instructions for Use of Index
Database Economic Trend — EKT Indices Series on
Economic Trends, MM, No. 384, FSO, 1999 (author: N.
DPeric¢), edited by the Federal Statistical Office of
Yugoslavia, describes the procedure which allows access
to the databases. Similar procedure was applied in the
Statistical Office of the Republic of Serbia, HOST version.

The June 2011 issue of TRENDS, dedicated to time
series databases (TSDB) in the Statistical Office of the
Republic of Serbia (by: N. Deri¢, M. Radanov-Radicev, V.
Zlatanovi¢ and M. Milovanovi¢) contains the abbreviated
methodology of the time series databases and a complete
list of time series presented according to TRENDS
chapters, each being devoted to certain activities.

The September 2011 issue of TRENDS, dedicated to the
structure and methodological basis for time series
Databases (TSDB) in the Statistical Office of the
Republic of Serbia (by: N. Deri¢, M. Radanov-Radicev, V.
Zlatanovi¢ and M. Milovanovi¢), contains a complete
structure of time series databases management, but not
their detailed list.
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VY nmy6nukarnuju Tpennou (Mapt 2013. u mapt 2014)
OCHM KOMIUIETHOT peBHAMPAHOr caapxkaja baza
BpemeHckux cepuja P3C-a (BBC) y Buny cmucka
cepuja nara cy KpaTKa MeTO0JIOIIKA O0jalmImena ca

TabenapHuM pacnopeauma cepuja npema
KpUTEpHjyMUMa TIOjeMHUX KJIacu(pUKaluja cepuja
(exoHomcku  Kpumepujym — TpeMa rpynama u

nybnuyucmuyky  Kpumepujym TpeMa CerMeHaTHMa
€KOHOMCKHX aKTHUBHOCTH.

Y  TpenmoBuma  pesudupawu  cadpycaj  baza
BpeMeHckux cepuja P3C-a mnogpa3symeBa yBoheme
HOBHX CEpHja WJIM CerMeHaTa cepHja, Kao U
UCKJbYYMBAEhe NPEKHHYTHX CepUja WM CcerMeHara
cepuja (baze Bpemenckux cepuja (BBC) P3C-a (ayropu:
H. Bepuh u B. 3naranosuh).

CBu mojany Cy JaTd Ha MECeYHOM HHBOY Ha 0a3u
npoceka mnperxoxHe roguHe (= 100), ykipydyjyhm u
TOKOBE MOHETapHHX arperara. M3yserak umHM BehmHa
cepwja O [leHaMa KoOje Cy NpeJCTaB/beHe W JIaHYaHUM
unnexcuma (nperxomguu mecer] = 100). OBo je yIUmBEHO
Jia OM ce mperiieTHHje paTHie MeceuyHe IIPOMEHe LIeHa.

IIpe kpaTke aHamm3e cBake OOIACTH EKOHOMCKE
aKTHBHOCTH, JIaT je CIIMCAK NMpe3eHTOBAHNX cepHja.

Jece3oHupame BpEeMECHCKUX cepuja, on dhedpyapa u
mapra 2014. roauHe, paau ce NPUMEHOM MeEToHa
X13-ARIMA xkopumhemeM Jekomnosuyuje WM3INa3HUX
pesynrata  XI1-ARIMA  mporpama.  HcroBpemeHo,
npuMemyje ce U Meroq TRAMO/SEATS 'y OKBUpY
codreepa JDemetra+ Bep3uja 1.3.2 (on mapta 2015. y
MpUMEHU je W HajHOoBHja Bepauja 2.0.0) 3a cepujy OpyTo
nomaher mpouwsBoga y penatuBHUM neHama 2010.
roguHe. OBaj codTBep je mpomsBeneH y EBpocrary, u
BUMe je nece3onupame y P3C-y npebaueHo ca IBM HOST
cucrteMa Ha PC muatgopmy.

On mapta 2014. ronuHe, oOpana CBUX MpojeKaTa u3
ba3za Bpemenckux cepuja P3C-a pagu ce y UCT-y,
yume cy cBe baze BpemeHckux cepuja P3C-a
npedauene ca HOST-a va PC naardopmy. ¥V 2014. u
2015. roguHu mapanenHo ce paau ,,lIymhemhe/TeCTUpame
Oa3e Ha o0e muaTdopme, JOK Cy TNOjeTUHE aKTUBHOCTH
cacBuM yxojiaHe u ayronomue Ha ICT-y, Tj. BuIIe ce He
uzBoje Ha HOST-y.

OcTaJjie MEeTO10JI0LIKE HAIIOMEHe

Bpyro  ngomahu  mpoussox  (BAII), mpema
IPOW3BOJHOM MPHUCTYIy, TpPEICTaBba CyMy OpyTo
nonatux BpemaHoctu (BJIB) cBux obmactu exoHOMHje,
Koja je ymameHa 3a uHaupekTHo meperne (FISIM) ycmyre
(hmHaHCHjCKOT TIOCcpeioBama U yBehaHa 3a HETo Tmopese
Ha mpousBoje. OOpauyH B/IB-a u3BenmeH je 3a HHUBO
obnactu u cektopa KJ (2010). Meceunu obOpauyHH y
pebepentaum  nenama 2010. ToAMHE W3BEIEHU CYy
Jie3arperanyjoM PpacloyIOKUBUX KBapTaTHHX IOJaTaKa
Ha meceuHe ECOTRIM nporpamowm, Bep3uja 1.01.

Trends (March 2013 and March 2014) presents, in
addition to the complete revised content of databases of
time series of SORS (DTS) in form of a list of series,
short methodological explanations with tables
containing series distribution by criteria of selected
classification series (economic criteria — by groups and
publishing criterion by segments of economic activities.

The Trends revised content of databases of time
series of SORS implies the introduction of new series or
series segments, as well as the exclusion of interrupted
series or series segments (databases of time series (DTS)
of the Statistical Office of the Republic of Serbia (authors:
N. Peri¢ and V. Zlatanovic).

All data series are presented on monthly level, based on
the preceding year average (= 100), including the trends
of monetary aggregates. The exception are most of the
series of prices, presented by base indices and by monthly
chain indices (preceding month = 100). This has been
done in order to obtain a better insight on monthly
changes of prices.

Prior to short analytic comments of each economic
activity division, provided is the list of the presented series.

Time series were seasonally adjusted by applying the
XI3-ARIMA method, using decomposition of output results
as it had been organized in X11-ARIMA program. At the
same time, TRAMO/SEATS method is used within software
JDemetra+, version 1.3.2. (since March 2015, the most
recent version 2.0.0 has been in use) for seasonal
adjustment of the series gross domestic product in relative
prices of 2010. This computer software which is a product
of Eurostat, which has been used to transfer seasonal
adjustment from IBM HOST system to PC platform.

Since March 2014, the processing of all projects from
databases of times series of SORS has been done in ICT,
whereby all the databases of time series of SORS has
been transferred from HOS to PC platform. In 2014 and
2015 uploading/testing the database on both platforms
are done in parallel, while certain activities are

completely mastered and autonomous in ICT, i.e. are no
longer performed on HOST.

Other methodological remarks

Gross domestic product (GDP), by the production
approach, is the total of gross value added (GVA) of all
economic activities minus financial intermediation services
indirectly measured (FISIM) plus net taxes on products.
GVA has been calculated for the level of divisions and
sections of the Classification of Activities (2010). Monthly
calculations at reference prices 2010 have been performed
by disaggregating available quarterly data to monthly
data, with ECOTRIM, version 1.01.
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Ksapranuu BJAII 3a Peny6muky CpOwujy je, 300r
yckaahuBama ca nHoBuM EBpomnckmMm cmcremMoMm
HAIIMOHAJHUX W perHoHaJdHux pauyHa (ESA 2010) u
300r peBH3Hje cHCTeMa HAMOHAJIHUX pauyHa y P3C-
y, TIpepavyyHaT Ha MMOTIIYHO HOBE BPEMEHCKE CepHje Koje
Cy 3HATHO IyXe OJ IMPEeTXOIHUX, T€ cala NaTHpajy cd
nouemxom o 1996. rogune.

Cepuje wuHAeKca MHAYCTPHjcKe TNPOU3BOIH:E
(ykynmo, no cexmopuma u no obaacmuma), Kao H
onropapajyhe cepuje 3anuxa eomogux npouzeooa 'y
uHOycmpujckoj npouszeooreu (VKYnHO, N0 CeKmopuma u
no obracmuma) — U3BelIeHe Cy U3 NoJaTaka o PU3HIKOM
00MMy TPOM3BOJIKHE MPEMa CTATUCTUYKO] METOIOJIOTHjU
MOHZAEPHCamka M arperupama Mojgaraka u3 oBe OOJIACTH.
IMonmepn cy noOujeHM W3 MojaTaka y HW3BEHITajuMa
P3C-a: u3 cratucTuke HalMOHAIHUX padyHa U [ ogumimer
W3BEIITaja UHIYCTPH]e.

Huaexe ¢puznyukor 00MMa MHIYCTPHjcKe NPOU3BOAHE
Jnobuja ce Ha OCHOBY MECEYHOI M3BEllTaja MHIYCTpHje
Koju oOyxBara mpenay3eha y oOnacTd WHIyCTpUje U
jeIuHMIIe U3 HeHHAYCTpUjcKuX mpeny3eha koje ce Oase
unnyctpujckoM npousoamom. 1o K (2010), koja ce
nprMersyje on 1. jaryapa 2011. romuHe, IeaTHOCT HHITYCTPHjE
unHe cektopu: B — Pynaperso, C — IMpepaljuBauxa unaycrpuja,
u D — Cua0neBame eJIeKTPUIHOM eHeprujoM, racom, apoM 1
wmMatammja.  [IpousBogma ce  HWCKasyje  mpema
HomeHKJIaTypH HWHAYCTPHjCKHX NPOH3BOAA, KOjy
YMHE WHIYCIPHjCKM TIPOMBBOOM M YCIyIe pasBpCTaHe o
JETIATHOCTIMA Y KOJMA Cy TIPOW3BCIICHH. 3ajluxe TOTOBUX
MPOW3BOJIA Y HHAYCTPHUjH IPEICTABIbAjy CTAhe HA KPajy
Mecera.

Ilojan o mpomaju uW  OTKymy HNpOW3BOAA
NoJONpPHUBPeENe, MIYMAPCTBA M pubdapcTBa 100HjCHU
Cy Ha OCHOBY pPEIOBHHX MECEYHUX CTAaTHCTUYKHX
UCTpaKUBama M 00yXBaTajy: MpOAajy NPOU3BOJAA W3
COIICTBEHE MPOU3BOAE Mpeny3eha u 3agpyra, Kao u
OTKYIl TPOM3BOAA OJ] MOPOJUYHHUX Ta3JIUHCTaBa, KOjy
obaBspajy oBiamhieHe opraHuzanuje y LOUbY JAalbe
npepane win npojaje. UHAEKCH y CTaaTHUM LieHaMa
J00MjeHM Cy JeJbelheM HHIEKca y TeKyhuM leHama
onroBapajyhuM HHICKCHMMa IICHA IIOJBONPUBPETHUX
MPOU3BOA.

YacoBu paga Ha rpagwjvmTEMa o0yxBaTajy
CTBapHO oJpaljeHe dYacoBe pagHUKAa AHTAKOBAHWX Ha
TPaJAWINIITAMA Y PEAOBHOM paJHOM BPEMEHY, Kao H Y
IPEKOBPEMEHIM CaTHMa, 33 CBE PAJHUKE IPABHUX U
¢u3nukux nuna u3 odnactu rpaheBuHapcTBa (cexkTop F,
K 2010),
rpalleBUHCKY JemaTHOCT a Haja3e Cce y CacTaBy

Herpal)eBHHCKHX MOCIIOBHUX cy0jekaTa.

Kao M IpaBHUX JIMOa Koja 00aBibajy

Due to the harmonization with the new European system of
national accounts (ESA 2010) and revision of the system of
national accounts in the SORS, the quarterly gross domestic
product for the Republic of Serbia is converted to totally new time
series which are significantly longer than the previous ones, thus
starting from 1996.

Index series of industrial production (total and by
sections and divisions), as well as relevant index series of
stocks of manufactured goods in industrial production
(total and by sections and divisions), are obtained from
data on the volume of production according to the
statistical methodology of weighting and aggregating
data from this field. Weights are obtained from statistical
documentation (National Accounts and annual report of
industrial production).

The index measures of the physical volume of
industrial production is obtained on the basis of monthly
reports on industrial production that includes both
industrial enterprises and non-industrial enterprises
engaged in industrial production. In the Classification of
Activities (2010), being used since [1January 2001,
industry activities include the sections: C-Mining and
quarrying, D-Manufacturing and E-Electricity, gas,
steam supply and air conditioning. Production is shown
according to the Nomenclature of Industrial Products,
which includes industrial products and services classified
by activities where they are produced. Stocks of finished
goods in industry are taken as end-month balance.

The data on the sale and purchase of the products of
agriculture, forestry and fishing are collected by the
regular monthly surveys and include: the sales of the own
production of enterprises and cooperatives, as well as the
that

organizations make for further sales and processing. The

purchase  from family holdings authorized
indices at constant prices are obtained by dividing the
indices at current prices by the respective price indices of

agricultural products.

Hours of work done on construction sites include

hours actually worked of workers engaged on
construction sites within regular working hours and
overtime work, for all the workers in legal and physical
persons engaged in construction (section F, CA 2010), as
well as in the legal entities that undertake construction
activity and are part of non-construction business

entities.
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[Nonmamm o ocTBapeHOM MpPOMeTY Y TPrOBHHH HA MAJIO Y
oomacru 47 KJI (2010) — o Mecermma, MpezCTaBIbajy OLCHY
MPOMETA Ha OCHOBY PEIOBHOI MECCUHOT MCTPKMBAMGA KOjE CC
cripoBoiM Ha y3opky. OOyxBaheHa Cy cBa BeNMKa M CpEIlFba
npapHa Jwra pervictpoBaHa y obmactu 47 K (,,CyxOenu
rmacank PC, 6poj 54/10), nok cy Mana m3abpaHa METOIOM
cydajHOT y3opka. VcrpakuBameM je oOyxsaheH u onpehenu
Opoj mMpaBHMX JMIIA KOja Cy PErUCTpOBaHA y OCTAIUM
JICTIATHOCTAMA a 00aBJbajy JISNIATHOCT TPrOBHHE Ha MaJlo, 00J1acT
47.

OctBapeHy MPOMeT pode Y TPrOBUHH HA MAJIO TPE/ICTABIbA
BPEITHOCT TIpoziate pode CBUX TMOCIIOBHHX CyOjekara (TpaBHIIX
TMIa ¥ TPeIy3eTHHKA) Koja je Tpoara (MCIopydeHa) KpajiiM
TIOTPOIIAYMMA, OJTHOCHO CTAHOBHUIIITBY 32 JIMYHY TIOTPOLIELY
yrnotpedy y JoMaliiHCTBY, Ka0 Y IPAaBHAM W (DH3HHUKNM JIHLIIMA
3a 00aBIBAmLE ACNATHOCTU. [Ipomem npasHux juya ce Noowja Ha
OCHOBY PEIOBHOI MECCUHOI CTATHCTHHMKOr HCTPOKHBAMA, a
npovem npedyzemHura Ha ocHoBy tipujaa [1/IB-a mobujermx
o [lopecke yrpage. 1o pedurvmjy, mpoMer pode y TProBHHH
Ha masio npunana oomactu 47 KJ1 (2010), u3yzeB mpomera Ha
Majl0 MOTODHMM BO3MJIMMA, MOTOIMKIMMA M JICIOBHAMA.
HnnexeH y CTATHUM LeHaMa JIOOHjSHY CY Oe/berbeM UHOEKCA Y
mexkyhium yeHama ooeosapajyfium uHOeKCUMa NOMPOUUAUKUX
Yera W3 KOjUX Cy UCKJBYUYEHH: BOJa (M3 KOMYHATHHX CHCTEMA),
CIpyja ¥ MOTOPHA BO3WJIA, MOTOIMKAIA U JEJIOBH). MeceuHu
MOJAIM C€ KOPHIY)y Ha OCHOBY pE3yJTara TPOMECEHHOT
CTaTUCTUYKOT HWCTPOKHBAaA (32 CKyN TMpaBHUX JIMIA) U
obOpahennx npujasa [1/1B-a (3a cKyI pe/Ty3eTHHK).

IIpoMeT y YrocTUTe/bLCTBY MPEICTaBJba BPEAHOCT
U3BPILCHUX YIOCTHTEJbCKHX YyCIyra Koje oO0yxBaTajy
ycIyre CMeIlTaja, UCXpaHe, Touea nuha, Kao U Apyre
yciyre Koje ce yoOndajeHo 00aBJbajy Y YrOCTUTEIBCTBY.
WHjaexkcn mnpoMera YrocTHTE/bCTBA Y  CTAJHHM
HeHamMa [00WjeHH Cy [eJbCHheM HHACKCAa MpoMeTa Y
TekKyNMM LeHaMa HHICKCOM LeHA YrOCTHTEJbCKUX
ycIyra.

IMomam o monaciuma 1 HohewuMa TypucTa 100Hjajy
Ce HAa OCHOBY pENOBHOI MECCUHOT HCTPaKMBAaba CBUX
YIOCTUTEJLCKAX W JPYTMX OpraHu3aluja Koje TNpYyxKajy
yCIyre CMelTaja WM Koje TMOCpenyjy y TpykKamby THX
yeayra. Typucera je cBako JuIe Koje y MecTy U3BaH CBOT
CTaJTHOT MpeOUBAININTA NPEHONH HajMame jeqHy HOh y
YIOCTUTEJBCKOM WJIM JIpyroM O00jeKTy 3a CMEITaj
rOCTHjy.

Unpexcn ¢usnuxor oduma caodpahajumx ycayra
U3padyHaBajy c€ Ha OCHOBY NOHOEPUCAHUX NYMHUYKUX U
TMOHCKUX KUIoOMemapa ceéaxe zpame caobpahaja nocedno
U CBOhemEM HCTUX Ha T3B. CBEACHE CHHTETHYKE

HYTHI/I‘lKe/TOHCKe KHUIIOMETPE.

The data on realized turnover in retail trade in section 47
of CA (2010) by months, present the turnover estimate on the
basis of regular monthly sample-based survey. All large and
middle-sized legal entities, registered in the section 47 of CA
are covered (“Official Journal of RS”, no. 54/2010), while
small enterprises are selected by the random sample method.
The sample also includes a certain number of legal entities
that are registered in other sections of activities, but are
engaged in retail trade activity (section 47) as well.

The realized turnover of retail trade presents the value of
sold goods of all enterprises (legal entities and unincorporated
enterprises) that have been sold (delivered) to end users, i.e. to
the population for personal and household consumption and
use, as well as to legal and physical persons for supporting
their activities. The turnover of legal entities is obtained by
regular monthly statistical survey and the turnover of
unincorporated enterprises by VAT returns from the Tax
Administration. By definition, the turnover of goods in retail
trade falls into division 47 of CA (2010), except retail trade of
motor vehicles, motorcycles and parts. The indices at
constant prices are obtained by dividing the indices at current
prices by the respective indices of consumer prices from which
are excluded: water (from public utilities systems), electricity
and motor vehicles, motorcycles and parts). Monthly data are
corrected based on the results of the quarterly statistical
survey (for the set of legal entities) and processed VAT returns
(for the set unincorporated enterprises).

The turnover in catering trade stands for the value of
performed catering services that comprise the services of
accommodation, food, drinks, as well as the other
services usually performed in catering trade. The
catering trade turnover indices at constant prices are
obtained by dividing the turnover index at current prices
by the price index of catering services.

The data on tourist arrivals and overnight stays are
obtained on the basis of regular monthly survey of all
catering and other organizations that render the services
of accommodation or mediate in rendering these
services. Tourist is each person that stays one night at
least in a catering or some other facility for
accommodation, outside the place of usual residence.

The physical volume indices of transport services are
calculated on the basis of weighted passenger and ton
kilometers of each transport branch individually and by
the reduction of these to so-called reduced synthetic
passenger/ton kilometers.
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[omgarm o po6HOj pa3menm PenyOmnke CpOuje ca
WHOCTPAHCTBOM J100Wjajy Cce Ha OCHOBY IOJIaTaka H3
JenunctBene uapuHcke wucrnpase (LlapuHcku 3aKoH,
,,Ciryxxoenn rinacauk PCY, 6poj 18/10), koje obpahyje u
objaBpyje  P3C  mpumenom  Metomonoruje  YH
(International Merchandise Trade Statistics — Concepts
and Definitions 2010, UN, 2011).

Bpennoct u3Bo3a je mo mapurtery f.o.b. (free on
board), a yBo3a mo mnapuretry c.if. (cost, insurance,
freight). On 1. jamyapa 2010. kopuctu ce HOBa,
peBuaupana Cmanoapona meljynapoona mpzoeuHcka
knacuguxayuja — CMTK Pes. 4. P3C je o6jasuno
YIOpevBe ToJIaTKe 10 HOBUM Kiachpukarujama 3a 2005. u
2006. romuuy. On jamyapa 2007. roauHe mojamy ce

00jaBIbyjy npema HOBOJ METOJIOJIOTHJU u
KIIaCU(UKAL]H.
PerucrpoBana  3amociaedoct. Ilog  mojmom

3aMOCJIEHH TIOAPa3yMeBajy Ce iuya Koja uMajy 3acHOBAH
paonu 00HOC ca nocrodasyem Ha oapeheHo WM
HeoapeheHo BpeMe U uya Koja pade 8an paornoe 00OHOCA
Ha OCHOBY yroBOpa O JIeJy WM Ha OCHOBY YroBopa o
o0aBJparky MPUBPEMEHHUX U MMOBPEMEHHUX ITOCIOBA, Ka0 U
auya Koja 006aemajy camocmanne OeiamHOCMU U Cy
OCHUBAYU NPUBPEOHUX OPYWINABA UTU NPEOY3CMHUUKUX
paomwu,Ka0 W JUIa Koja 00aBibajy MOJHOPHBPEIHE
JIeTIaTHOCTUH a Hanase ce Ha eBujaeHuuju LleHTpanaHor
perucTpa 06aBe3HOr COLUjaTHOT OCUTYPambha.

IMog rmojMOM 3amocjieHM y PagHOM  OJHOCY
HOApa3yMeBajy ce Juya Koja umajy 3aCHO8aH pPAoHU
00HOC ca nocrodasyem Ha ojapeheHo wiu HeonpeheHo
BpeMe, 0e3 003upa Ha TO J1a I pajie MyHO PaJHO BpeMe
i kpahe oj MyHOT PajHOT BPEMEHA, NpodecuoHaIHa
60jHa uya, 1uya Koja IMOCIOBE AUPEKTOpa 00aBIbajy 10
yroBOpYy O MpaBMMa U o0aBe3aMa AMPEKTOpa, Kao U iuyd
Koja obasmajy camocmanne OelAMHOCU UMY  CY
OCHUBAYU NPUBPEOHUX OPYUINABA UNU NPEOYIECMHUUKUX
paomu.

I[Mon mnojMoM 3amocjieHH BaH PagHOr OTHOCA
Ho/pa3yMeBajy ce Juya Koja 06aemajy npuspemeHne u
nogpemene nociose, NOCL08e HA OCHOBY y2080pd O 0eiy,
aymopckoe yeogopa umu Hekoe Opyeoe yeoeopa 0e3
o03upa Ha POK Tpajama, Kao U Juyd Koja €y OCHUBA4U
NPUBPEOHUX OpYUMAasa Uiy Npeoy3emuudKkux paormu d
HUCY 3ACHO8ANIU PAOHU OOHOC.

[lon 1oOjMOM  perucTpoBaHM  HMHIMBHIYAJTHH
NOLONMPUBPETHUIN TIOAPA3yMEBA]y CE€ Juya Koja ce
Hanasze Ha esudenyuju Llenmpannoe pecucmpa obagesnoz
coyujannoz ocueypara Kao auya Koja cy ocuzypama no
OCHOBY  00a8marba  NOwOpuspedHe  OelamHOCmu,
OJTHOCHO JIMIIA 32 KOja ce, MpeMa 3aKOHy, cMaTpa Jia ce
0aBe MOJLONPHUBPENOM (TIOJHONPUBPEIHUIIN, YIAHOBU
noMaliMHCTBa TOJHOPUBPEIHUKA, WIAHOBH MEIIOBUTOT
nomMahMHCTBA, HOCHOIM MOJBOIPUBPETHOT Ta3AMHCTBA U
YJIAHOBU  IOJOPUBPETHOT Ta3IUHCTBA), aKO HHUCY
OCUTYpaHHIM 3allOCJICHH, OCHUTYPaHHIM [0 OCHOBY
obaBJpara caMOCTAITHE JICIATHOCTH, KOPUCHUIM TICH3H]a
U Ha IIKolOBawmy. PeBu3mja momaraka o Opojy
PerucTpoBaHUX WHAMBHUAYAJHUX MOJbONPHUBPETHHKA
HHMje paljeHa jep HeMa ajJeKBATHHX eJjieMeHaTa 3a
H3Boheme Te nmpouexHe.

Data on international trade in goods of the Republic
of Serbia are derived from the Single Customs
Documents — SCD (The Customs Law: “Official Journal
of the RS”, No 18/2010), which are processed and
published by the Statistical Office of the Republic of
Serbia (SORS) according to the UN methodology
(International Merchandise Trade Statistics — Concepts
and Definitions 2010; UN, 2011).

Export value is expressed in f.o.b. terms (free on
board), whereas import is expressed in c.if. terms (cost,
insurance, freight). As of 1 January 2010, a new revised
Standard International Trade Classification — SITC
Rev. 4 is used. The Statistical Office of the Republic of
Serbia published comparable data under the new
classifications for 2005 and 2006. Data are published
according to the new methodology and classification as
of January 2007.

Registered employment. Employees are persons
under employment contract with an employer for definite
of indefinite period of time and persons working on
service contract on temporary employment contract, as
well as self-employed persons or proprietors of
enterprises or unincorporated enterprises; as well as
persons engaged in agricultural activities and who are
registered in the Central Register of Compulsory Social
Insurance.

Employees in 'long-term employment'' are under
employment contract with an employer for a definite or
indefinite period of time whether working full-time or
part-time, professional military men, managers who
execute the tasks under contract on rights and
obligations of a manager, as well as self-employed
persons or proprietors of enterprises or unincorporated
enterprises.

Employees in '"temporary and occasional
employment'' are persons performing temporary or
occasional work, work under service contract, author
contract or other contract whatever the duration, as well
as proprietors

but

of enterprises or unincorporated

enterprises, have not established employment

relationship.

Registered individual farmers are persons being
registered in the Central Register of Compulsory Social
Insurance on the basis of undertaking an agricultural
activity, i.e. persons considered, by the law, to be
engaged in agriculture (farmers, farmers’ household
members, mixed household members and agricultural
holding members) if they are not insurants being
employed, insurants on the basis of undertaking a sole
activity, retirement pension’s beneficiaries and studying.
Revision of the number of registered individual
agricultural workers was not performed because there
are no adequate elements for carrying out such
estimates.
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IIpoceuny HeTo 3apajy 3amocjeHux, 0e3 mopesa u
gompuHoca, mnpema Merojonoruju  P3C-a, uuHH
npoceyHa OpyTo 3apama yMmameHa 3a Iope3e U
nonpuHoce. BpyTo 3apany 3amocjieHMX YHHE: 3apaje
KOje Cy 3aIllOoCJICHH OCTBApWJIM 32 00aBJHEH pall U BpeMe
IpOBENIEHO Ha pany, yBehaHa 3apana, HaKHazIa 3apajge u
Jipyra npuMama. Y CKiIaay ca 3aKOHOM O HM3MeHama M
JoryHaMa 3akoHa O pamgHuM oaHocuma (,,Ciry:xOeHH
rmacauk PC*, 6poj 28/01), 1. jyna 2001. rogune 3apade
3anocieHux npame ce no 6pymo oopauymy.

llene mnpomszBohaua UHAYCTPHjCKUX TMPOM3BOAA
jecy IieHe MO KojuMma unoycmpujcka npedysefia, Ha
JomaheM TpXKHINTY, MPOAAjy MPOU3BOJIE TPTOBUHCKUM H
npyruM npeny3ehuma. Y Te IeHe He ynase: Hope3 Ha
IpOMET, pabar, MOImycT Kaca CKOHTO U npyro. llene
oOyxBarajy Ommy 1500 mpomsBoma w3 29 obmactu
WHIYCTPUjCKE  TNPOM3BOMEC.  M300p  WMHIYCTPHjCKUX
npeny3eha BpIIM ce HAa OCHOBY IOJaTaka O FHUXOBOM
yuemhy y YKyIHO] BPEHOCTH WHIYCTPHjCKE TIPOU3BOIHHE.
IpomsBogn 3a mpaheme 1eHa OuMpajy ce U3 CBake
HHIyCTpUjcke oOractu, ca HajsehoM peanm3aijoM Ha
nomalieM ¥ HHOCTPaHOM TPIKUIITY.

HUudaanuja je nata Ha 6a3u mpoMeHa MOTPOLTAYKHX
neHa y Pemyomumu CpOuju, u TO mpema ojrosapajyhem
METOAy 32 U3pauyHaBame YKYIHOT WHJACKCA IICHA.
OO0yxBaTa MPOU3BOJIC U YCIIYTe KOjU CE KYIyjy U KOPHCTE
y JAUYHO] NOMPOWIbY CIMAHOBHULUMEA, C TUM Ja Ce JIHCTA
OpOM3BOJIA W YCIyra pEBUAHMpPAa HAa MOYETKY CBaKe
roguae. IloTpomayke neHe cy aepuHECcaHE Kao Mepa
MIpOCeYHe MPOMeHe IeHa (PUKCHE Koprie qo0dapa u yciyra
Koje JoMahMHCTBa KyIyjy pajadl 3aJ0BOJbEHA CBOJHX
notpeba. Kopuwhienu noumdepu TpENCTaBIBA)y CIPYKTYPY
notpoime goMahuHeTBa. [Tomaiu o 1ieHama ce PUKYIUbajy
y u3abpanuM BehuM TpajoOBUMa/TPXKUIIHUM TICHTPUMA Y
Perty6mrm CpOuju (v mpeosurckum paorama, Ha nujayama,
V 3aHaAMCKuUM paorama, npedysehuma Koja npyicajy jashe
ycnyze v CiL.).

[Toganm ce mpuKkasyjy mpeMa H3BEICHHM TIpylama
MPOM3BOIa U yCiIyra Koje je nedunucao EBpocTar u koje
cy y ckmanxy ¢ wehyHaponHo — mpuxBaheHOM
KnacudukanujoM IW4YHE TOTPOIIKBE M 10 HAMEHHU
npunaroheHoj morpedama XapMOHU30BAHOI HHJIEKCA
MOTPOIIAYKUX IeHa EBpomcke yHHje M 30HE eBpa
(COICOP/HICP classification).

LleHe yrocTuTe/bCKHX yCJIyra jecy IieHe 110 KOjuMa
notpomaun miahajy onpehene konuuuHe jena u nuha 3a
BpeMe pydka, a IleHa npeHohumiTa je IeHa Kojy rocT
wiaha 3a jeqHo Hoheme. LleHe yrocTHTesbCKHX yciyra
CTaTHCTHYapyd  TPHKYIUbajy jEIHOM  MECEYHO Y
rpaJioBUMa KOjU TMPEIACTaBJbajy Behe TpKWIIHE U
Typuctuuke IneHtpe y Pemyomuim CpOuju. Llene ce
NPUKYIUBAjy y OKO 85 wu3a0paHHX YrOoCTHTEJHCKHX
o0jekara ca HajpehuM mpomeToM.

Average net wages and salaries of the employees,
(according to the methodology applied by the Statistical
Office of the Republic of Serbia) are average gross
wages and salaries, taxes and contributions deducted.
Employees’ gross wages and salaries are wages realized
by employees for work done and time spent at work,
augmented wages, remunerations and other incomes.
According to the Law on Changes and Amendments to
the Labour Relations ("Official Journal of RS" No.
28/2001.), of 1/6/2001 the salaries of the employees are
recorded on the gross calculation basis.

Industrial producer prices are prices at which
industrial producers sell their products to trade and
other enterprises on the domestic market. These prices
include turnover tax, rebates, cash discounts and similar
reductions. The list includes for around 1500 products
from 29 areas of industrial production. The selection of
industrial manufacturers is made on the basis of data on
their share in the total value of industrial production.
Products for monitoring prices are selected from each
industrial area, with the highest sale on the domestic and
foreign market.

Inflation is calculated based on changes in consumer
prices in the Republic of Serbia according to the
appropriate method for calculating the overall price
index. Included are products and services purchased and
used in personal consumption of the population, and the
list of products and services covered is updated annually.
Consumer prices are a measure of average change in the
price of a standard basket of goods and services
purchased by households to meet their needs. The
weights used reflect the composition of household
consumption. Prices are screened at selected major
towns/market centers in the Republic of Serbia (retail
outlets, markets, handicraft shops, public service
providers etc.).

Data in the table are presented according to derived
classes of products and services defined by EUROSTAT
in accordance with the internationally accepted
Classification of individual consumption by purpose,
adapted to the harmonized index of consumer prices of
the European Union and the euro area (COICOP/HICP
classification).

Prices of catering services are the consumer prices
applied for certain meals and beverages at lunch time.
The price of overnight stay is the price paid by a guest
for one overnight stay. Statisticians collect the prices of
catering services once a month in towns that are counted
as large market and tourist centers of the Republic of
Serbia. The survey on prices is collected in about 85
selected catering facilities with the biggest turnover.

Tpennosu - nenemoéap 2015.
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MeTopao/i01Ka 00jamimbemha

Methodological explanations

HomuHa/HH MOHeTapHHU arperat — HOBYaHa Maca
M1, uckazaH je Ka0 MECEYHO CTambe U JCPHUHUCAH Kao
30Up TOTOBOT HOBLA Yy ONTULA]Y U 0eHO3UMHOE HOBYA.
Jenmo3uTHn HoOBalm o0yXBaTa CpEICTBa HAa JKUPO,
TeKkyhMM ¥ JpyruM padyHHMa BIIACHUKAa HOBYAHUX
CpeAcTaBa, Kao W HOBYaHA CpEJCTBa HA padyHHMa
JOKaJHe caMmoytpase ¢ rahamuMa 0e3 orpaHIYeHA.

HoMuHanHu MOHeTapHM arperat — HOBYaHa Maca
M2, uckazaH je Kao MECEYHO CTambe U JCPHUHUCAH Kao
30up HoOBYaHe Mace M1 HW JUHAPCKUX OPOYCHUX
Jeno3uta (KpaTKOpO4YHUX U AYTOPOYHHUX).

HoMuHanHu MOHeTapHM arperat — HOBYaHa Maca
M3, uckazaH je Kao0 MECEYHO CTame U JC(PHUHUCAH Kao
30up HOBuUaHe mMace M2, KpaTKOPOUYHHMX U JYTOPOYHHUX
JEBU3HHX Jero3uTa (0e3 cTape AeBU3HE MTEIHE).

JleBu3He pe3epBe 00yxBaTajy MOHemMAapHo 31amo,
CReyujanna npasa yuera, 0eguse U eqhekmusHU Cmpanu
HOgay, Kao W UHOCMpaue Xapmuje 00 6pedOHOCMU.
Yxibydyjy u kpeaute kon MM®-a.

Nominal monetary aggregate — money supply M1 is
presented as a monthly balance and is defined as the sum
of cash money in circulation and deposit money. Deposit
money covers resources on gyro and current accounts
and resources of local self~management units with
unlimited payments.

Nominal monetary aggregate — money supply M2 is
presented as a monthly balance and is defined as the sum
of money supply M1 and other time deposits in RSD
(short-term and long-term).

Nominal monetary aggregate — money supply M3 is
presented as a monthly balance and is defined as the sum
of money supply M2 and long-term foreign currency
deposits (excluding old foreign currency savings).

Foreign currency reserves include monetary gold,
special draft rights, foreign currency and effective
foreign money, as well as foreign securities. Here
included are also the credits with the IMF.

Tpennosu - nenemoéap 2015.
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