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Prices of dwellings of new construction in the Republic of Serbia 

I half of 2016 

– Preliminary results –

Prices of dwellings of new construction in the Republic of Serbia in the first half of 2016, compared to the average prices in the second half of 2015, increased by 4.9%. 

Considering the change of the EUR exchange rate in the mentioned period, in the first half of 2016, the prices increased by 2.9% compared to the second half of 2015. Observed in Eur, the expenditures’ structure shows that the price of construction works increased by 6.4%, other expenditures increased by 3.7 %, while the price of construction land decreased by 8,2%, relative to the second half of 2015.

The highest average price of dwellings of new construction in the Republic of Serbia in the first half of 2016 was recorded in the city of Belgrade and amounted to RSD 185 605, presenting the increase of 7.0% compared to the second half of 2015. Expressed in EUR, prices in Belgrade, in the same period, increased by 4.9% relative to the second half of 2015. 
Average area of sold dwellings of new construction in the Republic of Serbia in the first half of 2016 amounted to 57 m2. 

1. Prices of dwellings of new construction in the first half of 2016
	
	Average dwellings’ area in m²
	Price by 1 m²,                             in RSD, total
	Оf which:

	
	
	
	price of construction            land
	price of construction works
	other                expenditures

	
	
	
	
	
	

	REPUBLIC OF SERBIA
	57
	143592
	27534
	95388
	20670

	Vojvodina
	56
	108522
	19851
	62356
	26314

	Grad Beograd
	64
	185605
	38240
	126674
	20691

	Aranđelovac
	55
	69192
	13488
	37879
	17824

	Bačka Palanka
	71
	80757
	16644
	49365
	14748

	Valјevo
	55
	97577
	13813
	69328
	14436

	Vrnjačka Banja
	42
	125670
	17421
	67515
	40735

	Gornji Milanovac
	69
	86000
	17200
	60200
	8600

	Grad Vranje
	48
	79920
	2312
	53615
	23993

	Grad Niš
	53
	84124
	11875
	54016
	18233

	Grad Novi Sad
	53
	122641
	23671
	62147
	36823

	Grad Požarevac
	57
	83431
	6865
	64609
	11958

	Grad Užice
	60
	104289
	17935
	60849
	25504

	Zaječar
	55
	70279
	18004
	45474
	6802

	Zrenjanin
	67
	84658
	16998
	55364
	12296

	Jagodina
	52
	78665
	11703
	58818
	8144

	Kragujevac
	47
	109806
	15721
	78920
	15166

	Kralјevo
	49
	107257
	24311
	68141
	14805

	Kruševac
	65
	80035
	16866
	45632
	17537

	Leskovac 
	64
	72808
	2208
	48897
	21703

	Loznica
	50
	73275
	3728
	62032
	7515

	Negotin
	54
	90488
	1671
	64464
	24353

	Novi Pazar
	53
	95632
	23985
	61433
	10214

	Pančevo
	70
	102679
	10077
	82446
	10156

	Paraćin
	65
	65870
	4216
	50508
	11146


1. Prices of dwellings of new construction in the first half of 2016 (continued)
	
	Average dwellings’ area in m²
	Price by 1 m²,                             in RSD, total
	Оf which:

	
	
	
	price of construction            land
	price of construction works
	other                expenditures

	
	
	
	
	
	

	Petrovac na Mlavi
	54
	79860
	2000
	74560
	3300

	Pirot
	59
	78831
	6680
	51133
	21018

	Ruma
	46
	67600
	6300
	51829
	9471

	Smederevo
	63
	97860
	10500
	77860
	9500

	Sombor
	60
	76142
	10388
	62419
	3335

	Sremska Mitrovica
	53
	80522
	14606
	53940
	11975

	Stara Pazova
	51
	84546
	31032
	46351
	7163

	Subotica
	58
	74478
	6787
	63547
	4144

	Ćuprija
	46
	70019
	8178
	58661
	3180

	Čajetina
	43
	151243
	23767
	84818
	42657

	Čačak
	49
	91378
	10528
	63180
	17670

	Šabac
	49
	80871
	10014
	54973
	15884


2. Average price of dwellings of new construction by development level of local self-government units1)
	 
	Average price by m², RSD

	
	

	I group
	155495

	II group
	88788

	III group
	87327

	IV group
	58620
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 Development level is set by the Regulation for determining the unique list of regions and local self-government units development for 2014.  
NOTES:

Presented data are collected in the scope of semi-annual survey on prices of dwellings of new construction. Included are dwellings of new construction for which the agreements on sale and purchase were signed by seller and buyer, in the relevant settlements, in the referent quarter.
All prices present nominal expression of value from sales contracts (without value adjustment) and are presented by one square meter of useful (residential) area. The EUR exchange rate is determined by average height of official (mean) rate of RSD in the observed period. As an average of the period (semi-annual and annual period) arithmetic mean of official (mean) rates is taken, published by the National Bank of Serbia.      

Detailed methodological explanations can be found on the website of the Statistical Office of the Republic of Serbia http://webrzs.stat.gov.rs. 

Starting from 1999 the Statistical Office of the Republic of Serbia has not at disposal and may not provide available certain data relative to AP Kosovo and Metohia and therefore these data are not included in the coverage for the Republic of Serbia (total). 
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