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PEY PEJJAKIINJE

CenreM0OapcKu opoj TPEHIOBA JIOHOCH
3a0KpY)KEHe MOoJaTKe 3a MpBO moiyrohe, OJHOCHO 3a
NpPBHX CeJaM, OJHOCHO ocaM Mecenu Tekyhe romune. o
3aKJbydera Opoja, 3a cepuje W3 cermMeHTa IllmaTHOr
Oounanca y USD Hucy OWIM pPAcIOJIOKWBU IOJAIU 32
ocmu Mecerr 2013. roaune.

W name cy y ynorpebu cepuje Koje ce 3aBpIlaBajy ca
nenemOpom 2010, 1ok ce ®BHXOBO Aajbe mpaheme
npekuna y janyapy 2011. romguse ([Jenme Ha mano,
Tpowkosu owcueoma M ILlene na mano Oe3 cmpyje) 3a
notpebe aHaimM3a W TpepadyHa APYTUX cepHja Koje TO
3axTeBajy. IIpBe J1Be MOMEHYTE cepuje ce npooyicyjy
KopumhereM YKYIHOT HHIEKCa HOmpouaykux yeua, a Tpeha
cepuja ce mpoxayxyje y3 nmomoh onrosapajyher magexca
HOTPOIIAYKHAX I[€HA M3 KOra Cy HCKJbYYCHU 600a (u3
KOMYHAIHUX Ccucmema), cmpyja u MOMOpPHA 603ud,
momoyurau u denosu. OBaj uHICKC hopmupa ciryxda 3a
CTaTHCTHKY LICHA.

Caoporcaj u cmpykmypa npe3eHmo8anux cepuja HUCY
MEHaHu y OJHOCy Ha MaproBcku Opoj TPEHIIOBA
(kama cy W3BpIICHE CTAHOBUTE M3MEHE y M300py cepuja 3a
MPE3CHTAIN]y) HA y OJTHOCY Ha MPETXOIHH Opoj Y jyHY.

EDITORIAL

The September issue of TRENDS publication presents
data series for the whole first quarter then for the first six
months and the first eight months of 2013.

There are still in use some series that have ceased
with December 2010 data, and their follow—up ceased in
January 2011 (Retail prices, Consumer prices and Retail
prices electricity excluded). \these series are used for
analytical purposes and for recalculating other series
where it is needed. The first two series mentioned have
been extended by using the Consumer prices index - total,
and the third one has been extended by using the
adequate Consumer prices index, excluding water (from
public utility systems), electricity and motor vehicles,
motorcycles and parts. This index is evaluated by
Department for consumer price statistics.

The content and the structure of the issues presented
have not been changed since to the March issue of
TRENDS (when some changes in selection of the series to
be presented in the publication were made) and the
structure is the same as it was in June issue of TRENDS.

TpennoBu - centemodap 2013.

Trends - September, 2013






AKTHBHOCTH Activities

AKTHBHOCTH

Activities

Cepuje 6a3nux unaexca (nmpocek 2012=100)
Base indices series (average 2012=100)

Iudppa Hazus
Code Title

01105 BpyTto nomahu npoussoa, PCJ, penatusne uene 2005. - ykynHo (KkBapTaJjiHa cepuja)
Gross domestic product, RSD, relative prices 20@&tal (quarterly series)

01106 BpyTo nomahu npoussoa, PCJ/l, pesatusne uene 2005. - ykynHo (MeceuHa cepuja npema: Boot, Febes
and Lisman)
Gross domestic product, RSD, relative price®520 total (monthly series by the Boot, Felad Lisman)

01000 HHaycTpHjcka Mpou3BoAma - YKyMHO (Ca MPOrHo30M 3a TPH Mecela)
Industrial production - total (with 3 months ahefadecast)

01001 HNupycTpujcka npousBoama - eHepruja
Industrial production - energy

01002 HNuaycTpujcka Npou3BoAma - HHTEPMeIHjapHU IPOU3BOJAU, OCHM €Hepruje
Industrial production - intermediary products, eptenergy

01003 HNupyceTpujcka Npou3BoAma - KAMUTAJTHH MPOU3BOIH
Industrial production - capital products

01004 HNupycrpujcka npou3BoAma - TPajHH NPOU3BOAM 32 IIMPOKY NOTPOLIKLY
Industrial production - durable products for conguiion

01005 HHaycTpHjcka NpoM3BOAKa - HETPAjHU MPOU3BOIH 32 IIMPOKY MOTPOIUbY

Industrial production - non-durable products formsumption

01300 HMHaycTpujcka Npou3BoAba - PyAapCcTBO
Industrial production - Mining and quarrying

01400 MuaycTpHjcka npou3Boam-a - mpepaljuBayka HHAYCTPHja (ca MPOrHO30M 3a TPH Mecena)
Industrial production - manufacturing (with 3 mbetahead forecast)
01500 HNupycTpujcka npousBoama - cHabaeBame eJI. eHeprujoM, racom, NapoM U KJIuMaTH3alnuja

Industrial production - Electricity, gas, steam aaid conditioning supply

01065 IMpoaaja u oTKyNn NpoM3BOAA MO/LONIPUBPEAE, LIyMapcTBa U pudapcTBa - YKYITHO
Sale and purchase of agricultural, forestry andhifig) products - total

01031 YacoBu paja Ha rpaawyiniuTuma - npeayseha (kBaprasina cepuja)
Hours of work on construction sites - enterpriggsaterly series)
01030 YacoBu paja Ha rpaamyiMiuTuMa - npeayseha (meceuna cepuja)

Hours of work on construction sites - enterprise®fithly series)

01040 O6umM ycayra y caodpahajy - ykynHo
Volume of transport services - total

01047 O06uM yeayra y nyTHU4YKoM caoOpahajy - ykynHo
Volume of services in passengers' transport - total

01054 O06uM ycayra y TepeTHOM caoOpahajy - ykynHo
Volume of services in freights' transport - total

01070 Hohemwa Typucra - ykynHo
Tourist nights - total

01071 Hohema Typucta - gomahnu
Tourist nights - domestic

01072 Hohemwa Typucra - ctpanu
Tourist nights - foreign

TpennoBu - centemdap 2013. 1 Trends - September, 2013



AKTHBHOCTH

Activities

AKTUBHOCTH

Ykynan Opyro aomahu mnpousson (u3paxkeH y
pedbepenTHuM ueHama 2005. roauHe) y Opyeom
keapmany 2013. ronune Behu je 3a 0,1% ox npoceka 2012.
n 3a 0,2% opn ykynno octBapenor BbJIII-a y apyrom
kBaptairy 2012. rogune. KymynatuBHO mocmarpano, 3a
npeux wecm meceyu 2013. roguHe, y 0qHOCY Ha MPBUX
IIECT MECEIM NPEeTXoaHe roaune, ykynHu b/II1 mamu je 3a
3,3% on npoceka 2012, a Behm 3a 1,4% on yKkymHO
octBapeHor b/II1-a y mpsom nomyroly 2012. roaune.

YxynmHa uHaycTpHjcka mpomsBoama Beha je 3a 4,7% y
JyHY, 32 8,6% y jyny i 3a 5,6% y aBrycTy OBE FO[IMHE Y OTHOCY
Ha npoceuHy npomsBoawy 2012. romuHe. Meceune cTone pacra
3a jyH, jyJI M aBrycT OBe roauHe usHoce 5,3%, 3,7% u -2,.8%,
pecriektrBHO. [locMatpaHo y OAHOCY HA jyH, jyd M aBIryCT
NPETXONIHE TOIMHE, YKYITHA WHIYCTPHjCKA IMPOHU3BOIEHA OBC
rofMHeE pacte 1o cronama o 3,8%, 13% u 6,1%, pecrieKTHBHO.
3a npeux wecm meceyu 2013. Tomune pon3Bo/ka je Beha 3a
4%, 3aTM 3a npeux ocam meceyu 3a 54% y OIHOCY Ha UCTE
TIEPHOJIC TIPETXOIHE TOMHE, a Marba je 3a 0,1%, onHocHo Beha
3a 1% y onocy Ha nipocek 2012. roauHe, peceKTHBHO.

IlocmaTpano 1o cexmopuma OBe, Y OIHOCY Ha OcCaM
Mmeceut 2012. ronune, y npBux ocam Meceuu 2013. roauxe
3a0enexeHa je croma pacra y pyaaperBy on 5.2%, y
npepahuBaukoj uHAycTpUju ox 4,9%, NOK je y ceKkTopy
CHa0eBame eJ1eKTPUYHOM €HEpPrhjoM, racoM, MapomM M
KJIuMaTu3aumja 3abenexet nan of 7,3%.

INocmatpaHo 10 eKOHOMCKO] HameHy, Y OMHOCY Ha TIPETXOHN
Mecell OBe TOIIMHE, Y jyHY, jy/Iy U aBIYCTy OCTBAapeHe Cy CTOIE Y:
npousBoabu  eHepruje 34%, 17.2% wu 4,1%; npousBoam-H
HHTepMeIMjapHUX TPou3Boaa, ocuM eHepruje 0,5%, -1,2% wn
2,2%; MpOVBBOMILY KAMATATHUX mipom3Bona 23,6%, 54% wn
-294%; mNpoM3BOMIbLM TPAJHUX NPOU3BOAA 33 IIMPOKY
notpourrby 14.4%, -0.9% n -6,4% W NpOU3BOIIGU HETPAJHUX
Npou3BoJa 3a HIMPOKY morpoumby 34%, 4% u -2.5%.
Toouurve cmone 3a jyH, jyl W aBryCT U3HOCE Y TIPOM3BOIHHH:
enepruje 17%, 30,9% u 21,9%, unrepMeIHjapHUX NPOU3BOIA,
ocum enepruje -7,4%, 1,2% u 3,2%; kanuTaJHUX MPOU3BOAA
32%, 6712% wn 81%,; TpajHux mNpou3BoAa 3a IIUPOKY
notpourrby 21,.8%, 19% wu -9,2% v HeTpajHMX NPOM3BOIA 32
IIUPOKY NOTPOIIY -5,9%, -5,9% 1 -5,3%.

I'paljeBuHCKA aKTHBHOCT, MEpEHA YaCOBHMA paja HA
rpaguammTuMa npeayseha, y opyeom xeapmany 2013.
Mama je 3a 29,2% oj npyror KBapTaia MpeTX0oHe TOAMHE, a
3a 23,6% ox npoceka 2012. ropune. Y npeom nonyeoly 2013.
rpaheBHHCKa aKTMBHOCT je Mama 3a 25,4% Hero y IpBOM
nomyrohy 2012, u mama 3a 28% on ipoceka 2012. rouHe.

O6um ykynHe caoOpahajHe akTHBHOCTH Yy Opyeom
keapmany 2013. 6uo je Behu 3a 4,2% on mpoceka 2012, a
matbi 3a 0,1% ox ykyrmHO ocTBapeHHxX caoOpahajHux yciyra y
JPYTOM KBAapTally MPETXONHE TOMMHE. Y NpeoM Nonyeoly

2013. yxynHa caobpahajHa aktiBHOCT Beha je 3a 2,9% Hero y
npsoM nomyrohy 2012, a mama 3a 4,2% on mpoceka 2012.
roguHe. Y TIPBOj TIOJOBMHH OBE TOIWHE, Y YKYITHO]
caoOpahajHOj aKTUBHOCTH TOMHUHUpa MYTHHYKH caodpahaj
(70,8%), nox yzneo TepeTHor caodpahaja uznocu 29,2%.

TypucTHuKa AKTMBHOCT, MCpPCHA YKYMHMM OpojeM Hohema
TYPUCTa, Y JyHY, Jylly U aBIYCTy OCNexu Meceure cmone o -1,.8%,
12,8% w1 14%. I o0uuirve cmone YKyIHAX HOhersa 3a JyH, JyJT 1 aBTyCT
mHoce -3,3%, 33% wn 45%. Y omHocy Ha mpocek 2012. romvre,
VKyIHa Hoherka pacTy y jyHy 3a 18.8%, jyny 3a 34% wu aBrycry 3a
52,7%. 3anpeux ocam meceyu 2013. 3a 1,6% je Buitie Hohera y OTHOCY
Ha WCI TIEPHOT TIPOILTIe TOMMHE, a Bullie 32 7.8% ox npoceka 2012.
TOIMHE. Y KCTOM Tieprony, Opoj Hoherba qomMahux TyprcTa cMarseH
je3a 1,2%, nok je 6poj Hohema crpanux Typucra roschana3a 9,3%y
ofHOCY Ha TIpBHIX ocam Mecerw 2012. romure.

ACTIVITIES

Total gross domestic product (expressed at 2005 relative
prices) in the second quarter of 2013, was 0.1% above the
average in 2012, and increased by 0.2% in comparison to
the second quarter of the previous year. In period
January-July 2013, comparing to same period 2012, GDP
was 3.3% below the average in 2012, and increased by 1.4%
in comparison to the first six months of the previous year.

Total industrial production increased in 2013 by 4.7% in June,
by 8.6% in July and by 5.6% in August, with respect to the average
production in 2012. Monthly change rates in June, July and August
2013, amounted to 5.3%, 3.7% and -2.8%, respectively. Comparing
to June, July and August last year, total industrial production has
been increasing by 3.8%, 13% and 6.1%, respectively. In the first six
months in 2013, industrial production increased by 4%, and in eight
months in 2013 it increased by 5.4%, with respect to the same
periods last year. In those periods it decreased by 0.1% and it
increased 1%, with respect to the average in 2012, respectively.

Observed by sectors, industrial production in the first eight
months 2013, increased: in mining and quarrying sector by 5.2%,
in manufacturing by 4.9% but in electricity, gas, steam and air
conditioning supply sector it decreased by 7.3%.

Observed by economic use, with respect to the previous
month, in 2013, the realized rates in June, July and August
were: in production of energy 3.4%, 17.2% and 4.1%, in
intermediary production, except energy 0.5%, -1.2% and
2.2%; in production of capital goods 23.6%, 5.4% and
-29.4%; in production of durable products for
consumption 14.4%, -0.9% and -6.4% and in production
of non-durable products for consumption 3.4%, -4% and
-2.5%. Yearly rates in June, July and August amounted to
17%, 30.9% and 21.9% in production of energy; -7.4%,
1.2% and 3.2% in intermediary production, except
energy; 32%, 67.2% and 8.1% in production of capital
goods; 21.8%, 19% and -9.2% in production of durable
products for consumption and -5.9%, -5.9% and -5.3%.in
production of non-durable products for consumption.

The volume of construction activity, expressed by hours of work
on construction sites in enterprises, in the second quarter of 2013,
was 23.6% below the average in 2012, and it recorded the decrease
by 29.2% compared the second quarter of the previous year. In the
Sirst six months in 2013, the construction activity decreased by 25.4%
with the respect to same period of the previous year, and it decreased
by 28% with respect to the average in 2012.

The volume of transport activities in the second quarter of 2013
was 4.2% above the average in 2012 and 0.1% below the value
attained in the same quarter of the previous year. In the first six
months in 2013, the transport activities increased by 2.9% with the
respect to same period of the previous year, and it decreased by
4.2% with respect to the average in 2012. In total transport activity,
the passengers’ transport is dominant (70.8%), while the share of

Jreights’ transport is 29.2%, in the first six months in 2013.

Monthly rates in tourist activity, measured by total
number of tourist nights, amounted to -7.8% in June,
12.8% in July and 14% in August. Annual rates in June,
July and August were -3.3%, 3.3% and 4.5%, respectively.
With respect to the average in 2012, there were increases
recorded: 18.8% in June, 34% in July and 52.7% in
August. In the first eight months in 2013, tourist activity
was 1.6% above the level realized in the same period last
year, while it was 7.8% above the average in 2012. In the
observed period, the number of domestic tourist nights
decreased by 1.2%, and the number of foreign tourist
nights increased by 9.3%, compared to the first eight
months in 2012.

TpennoBu - centemdap 2013.

Trends - September, 2013
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Bpyro nomahu npowsson, PC/, penamisne uexe 2005.

01105 -ykynHo (kBapTanHa cepuja)

Gross domestic product,RSD, relative prices 2005.

- total (quarterly series)

Bpyro nomahu npomsson, PC/I, penatusHe uexe 2005.

01106 -ykynHo (vieceuna cepuja)

Gross domestic product,RSD, relative prices 2005.

- total (monthly series)
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@ 2012=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepnja [ T'oa. | I Il v \% \ Vi VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
[ I 11 [\
01105 |2011 93,3 100,1 105,7 108,1
01105 |2012 90,8 100,0 103,5 105,7
01105 |2013 93,2 100,1
01106 |2011 957 919 92,3 97,0 1005 1028 1038 1055 1079 1109 1095 103,7
01106 |2012 93,7 889 89,9 96,4 100,7 102,7 1025 1032 1049 1076 1069 102,8
01106 |2013 952 918 92,6 974 100,7 102,33
HNuaycrpujcka npou3Boama - YKYNHO HNuaycrpujcka npoussoama
01000 (camporuosom 3a Tpu Mecena) 01001  -enepruja
Industrial production - total Industrial production
(with 3 months ahead forecast) - energy
160 160
50 oo 50 oo
140 140
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2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
TpeHs - IMKIyc koMmroHeHra / trend- cycle compone
—-O0—-  opuruHaiHa cepuja / original series
Cepnja [ Togn, | I Il v \% \ Vi VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec|
01000 |2011 904 955  106,6 97,7 1022 1037 97,7 97,6 1069 1099 1102 108,8
01000 |2012 878 832 1029 96,6 99,7 1009 96,1 995 1006 1144 1094 108,9
01000 |2013 89,7 944 1033 1022 994 104,7 108,6 1056 1109 121,1 117,2
01001 |2011 117,2 1135 110,7 1015 1017 935 937 975 970 1106 1201 124,7
01001 |2012 1228 104,8 98,4 94,2 85,6 816 855 95,6 80,7 1078 1137 129,3
01001 2013 1176 1154 1197 98,3 92,4 955 1119 116,5

Hanomena: Unpaexcu 3a centem6ap, okTo6ap n HoBembap 2013 ,3a cepujy 01000cy nporHozupanm.

Footnote:

Indices for September, October and November 2018ciaes 01000 are predicted.

TpennoBu - centembdap 2013.

Trends - September, 2013



AKTHBHOCTH Activities

HNuayctpujcka nponsBoama HNuaycrpujcka nponssoama
01002 - uHTepMeTHMjapHI IPOMZBOH, OCHM eHeprije 01003 - kanuTamHu Mpou3BOAM

Industrial production Industrial production

- intermediary products, except energy - capital products

@ 2012=100
TpeH] - IMKIyc komroHeHta / trend- cycle compone
—-0—-  opuruHaiHa cepuja / original series

Cepuja | Toga, | I | \% \% VI Vil VIl IX X Xl Xl

Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec
01002 (2011 82,8 92,3 1123 1075 1123 1153 1106 108,8 1149 1139 105,7 98,3
01002 (2012 821 754 107,1 1058 1132 1128 1019 102,1 106,2 107,1 100,0 86,3
01002 (2013 731 813 96,6 1006 1039 1044 1031 105,4
01003 (2011 86,7 1204 125,9 89,0 96,5 89,9 788 82,7 91,1 92,9 91,1 93,1
01003 (2012 60,2 715 1239 84,8 91,2 1111 924 100,6 99,2 130,7 1223 112,1
01003 [2013 97,3 1176 1226 1352 1186 1466 1545 108,7

HNuaycrpujcka npoussoama HNuaycrpujcka npoussoama
01004 - Tpajuu npousBoaM 3a WIMPOKY MOTPOLIHLY 01005 - uerpajuu NPoM3BOAH 32 HMPOKY NOTPOILILY
Industrial production Industrial production
- durable products for consumption - non-durable products for consumption

2010 2011 2012 2013 2010 2011 2012 2013

@ 2012=100
TpeHs - MKIyc koMmroHeHrta / trend- cycle compone
—-0—-  opuruHaiHa cepuja / original series

Cepuja | Toga, | I | IV \% VI Vil Vil IX X Xl Xl

Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec
01004 (2011 57,5 64,3 99,2 79,0 89,1 103,7 96,1 1156 1155 98,4 1035 112,2
01004 (2012 579 67,7 94,6 920 1070 1008 1023 1255 1222 1268 110,2 93,0

01004 |2013 71,7 865 1130 1196 1073 1228 1217 1139
01005 |2011 752 770 92,8 89,1 96,3 1071 955 905 1131 1115 1111 107,6
01005 |2012 691 739 97,8 943 1029 1059 1016 984 1136 1220 1101 110,4
01005 |2013 771 797 87,3 96,8 96,3 996 956 93,2

TpennoBu - centemdap 2013. 4 Trends - September, 2013
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HNuaycrpujcka npon3soama
- pyAapcTBO

Industrial production
- mining and quarrying

01300

01400

Wnpa, npoussoama - npepahuBauxa una.
(camporuno3som 3a Tpu meceua) .
Industrial production - manufacturing

(with 3 months ahead forecast)

160
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2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeHJ - 1MKIyc komnoHeHrta / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepnja [ Ton, I I 1] v \Y W Wl VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec
01300 |2011 920 940 1077 971 89,0 87,8 86,3 1065 107,3 1127 107,0 112,2
01300 |2012 1009 79,8 1131 1020 80,1 87,3 1048 104,6 98,1 1066 113,6 109,1
01300 |2013 1124 99,0 1052 98,5 88,1 874 1071 1153
01400 |2011 81,7 899 1018 96,6 1041 109,2 101,0 98,2 1096 1094 106,3 103,7
01400 |2012 751 752 1007 980 1065 1091 974 1014 1043 1180 1095 104,8
01400 |2013 77,3 885 986 1069 1056 1111 1091 1037 1125 1204 1140

Hanomena: Mnpexcu 3a centem6ap, okro6ap n HoBembap 2013 3a cepujy 01400cy npornozupanm.

Footnote: Index for September,October and November 2013¢efdes 01400 are predicted.

HNuaycrpujcka npoussoawma - cHabAeBame
01500 en, eneprujom, racom, napomM M KJIMMATH3ALM|A

Industrial production
-electricity, gas, steam and

01065

air conditioning plyp

ITponaja u 0TKyn npou3Boaa Mo/bONpPUBpese,

LIyMapcTBa M pUOapcTBa - YKyNMHO

Sale and purchase of agricultural, forestry and

fishing products - total

2010

2011

2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja | Ton, | I 1l \% \% Vi Vil Vil IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
01500 (2011 1203 1160 1230 101,7 1003 90,1 904 92,0 971 1105 1253 1255
01500 (2012 127,7 1129 1065 898 83,0 76,8 88,0 91,0 88,7 104,7 1075 1234
01500 |2013 1254 1136 1193 87,1 81,9 88,6 107,5 108,7
01065 (2011 545 47,0 66,7 64,8 56,8 81,8 1122 773 1349 1280 1274 99,1
01065 (2012 545 535 79,2 70,6 69,6 1010 1323 951 2099 1436 84,5 106,1
01065 |2013 61,1 585 81,4 65,3 632 106,3 1670 91,5
TpennoBu - centembdap 2013. 5
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AKTHBHOCTH Activities

YacoBu pPaaa Ha rpaaujavuiTuma YacoBu paaa Ha rpaaujavuiTuma
01031 - npenyseha (kBapTanna cepuja) 01030  -npenyseha (Meceuna cepuja)
Hours ofwork on construction sities Hours ofwork on construction sities
- enterprises (quarterly series) - enterprises (monthly series)
160
LT R R I S
1B e
1304 == - s s s e
1204 == s s s s b
1104 ---"pegr-mP R - -
100 1 it /- - - - - % - LN -
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R R LT . N
(0 E R R L VO
60 +
2013
@ 2012=100
—_— TpeHJ - 1MKIyc komnoHeHTta / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja | Ton, | Il 1 \Y \% VI VIl VIII IX X Xl Xl
Serie: | Year Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
[ I 11 [\
01031 |2011 83,1 106,5 1125 112,7
01031 |2012 85,0 107,9 108,3 98,7
01031 |2013 67,5 76,4
01030 |2011 850 798 84,5 989 1082 1123 1113 1119 1142 1181 1150 104,9
01030 |2012 878 815 858 1009 1099 1130 1101 108,1 106,7 106,2 1005 89,5
01030 |2013 732 649 64,6 72,2 77,3 79,8

O06umM ycayra y caodpahajy
01040 - ykynno

Volume of transport services

- total

2010 2011 2012 2013
@ 2012=100
—_— TpeHJ - 1MKIyc komnoHeHTta / trend- cycle compone
—=0—- opuruHaita cepuja / original series
Cepnja [ Togn, | Il 1] Y \Y W Wl VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec
01040 |2011 840 838 94,8 93,1 98,7 106,7 117,3 1171 1081 101,3 92,3 90,7
01040 |2012 808 725 92,1 1001 1029 1101 1165 1189 111,2 1015 93,8 99,7
01040 |2013 853 815 95,4 97,4 1055 1097

Hanomena: Mupexcn ycayra y cao6pahajy - ykynHo, cy 6e3 NOIITAHCKHX AKTHBHOCTH U TeJIeKOMYHHKALUja.
Footnote: Indices for transport services - total, do notlirte postal activities and telecommunication.
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AKTHBHOCTH

Activities
Ooum j j
01047 _y}(y)rflcliioyra Yy NyTHHYKOM cao0pahajy 01054 Oé_il;xy}l;c}.?gra y TepeTHOM caoOpahajy
Volume of services in passengers' transport Volume of services in freights' transport
- total - total
160
150 1
140 1
130 1
120 1
1101
100 1
90 1
80 4
70 1
60
2010 2011 2012 2013
@ 2012=100
E— TpeHn - nuKiIyc kommonenta / trend- cycle compone
—=0—- opuruHaiHa cepuja / original series
Cepnja [ Ton, | Il 1] Y \Y W Wl VI IX X Xl Xl
Serie: | Yeal Jan __ Feb Mar Apr __ May Jur__ Jul Aug  Sep  Oct Nov Dec
01047 |2011 790 769 88,1 91,4 969 1094 1256 1244 1130 1025 89,4 88,1
01047 |2012 781 704 88,4 980 1021 1120 1215 1258 1143 100,6 89,5 99,2
01047 |2013 799 741 89,0 934 1038 1093
01054 |2011 97,2 1021 1124 9,8 102,7 979 928 953 934 96,8 99,6 96,9
01054 |2012 874 778 10,3 1047 1039 1033 100,9 93,1 101,3 1030 1050 1134
01054 |2013 996 1015 1123 1074 1092 1098

Hohemwa Typucra
01070 -ykynuo

Tourist nights
- total
180
160 1
140
120
100 1
80
60 7
40
2010 2011 2012 2013
@ 2012=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oga, | I | \% \% VI Vil Vil IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec
01070 (2011 792 739 80,4 97,1 1322 1254 1419 1488 109,7 1064 66,3 68,1
01070 (2012 856 645 83,3 929 1242 1228 129,7 146,1 108,7 105,0 65,7 71,4
01070 [2013 765 725 83,9 952 1288 1188 1340 152,7
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AKTHBHOCTH

Activities
Hohemwa Typucrta Hohemwa Typucrta
01071 -nomahm 01072  -crpauu
Tourist nights Tourist nights
- domestic - foreign

200

180 1

160 1

140 1

120

100

80

60

40

@ 2012=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series

Cepnja [ Ton, | Il 1] Y \Y W Wl VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec

01071 |2011 87,8 80,3 856 1023 1395 1322 1429 1599 109,1 1090 63,8 67,9

01071 |2012 845 685 83,2 935 1270 1278 1281 1519 1045 1047 60,7 65,7

01071 |2013 76,7 743 80,7 949 1297 1169 1275 153,4
01072 |2011 56,7 575 66,8 836 1133 107,7 1394 1199 1113 99,6 73,0 68,9
01072 |2012 886 541 83,7 916 1166 1098 1340 131,0 119,7 1058 78,8 86,4
01072 |2013 759 680 92,2 96,0 126,7 1240 1509 151,0
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DuHa/IHA TPAXKbHA

Final demand

®DuHaJHa TPAKHA
Final demand

Cepuje 6a3Hux ungexca (mpocex 2012=100)
Base indices series (average 2012=100)

Mudgpa
Code

02000

02001

02002

02003

02004

02005

02300

02400

04020

01050

04030

01060

09010

09011

10010

Ha3zus
Title

3ajmxe roTOBUX NMPOU3BOJA Y HHAYCTPHjCKOj MPOU3BOAKH - YKYITHO
Socks of manufactured goodsin industrial production - total

3aauxe roToBUX NMPOU3BO/Ia Y HHAYCTPHjCKOj MPOU3BOAILH - €Hepruja
Socks of manufactured goodsin industrial production - energy

3aimxe roToBUX MPOU3BOJAa Y HHAYCTPHjCKOj MPOU3BOAKH
- HHTEepMeIHujapHH NPOU3BOAM, OCUM eHepruje
Socks of manufactured goodsin industrial production
- intermediary goods, except energy
3aauxe roToBUX MPOU3BOJIAa Y HHAYCTPHjCKOj MPOU3BOAGY - KANUTAJIHI NPOU3BOAU
Socks of manufactured goodsin industrial production - capital goods

3ajimxe roToBUX MPOU3BOJA Y HHAYCTPHjCKOj MPOU3BOAKH
- TPajHH NPOU3BOAM 32 IIMPOKY NOTPOLIKLY
Socks of manufactured goodsin industrial production
- durable goods for consumption
3ajmxe roToBUX MPOU3BOJA Y HHAYCTPHjCKOj MPOU3BOAKH
- HETPajHU MPOM3BOJH 32 IHUPOKY NOTPOLLLY
Socks of manufactured goodsin industrial production
- non-durable goods for consumption
3aauxe roToBUX MPOU3BOJIa Y HHAYCTPHjCKOj MPOU3BOAKH - pyJapcTBO

Socks of manufactured goodsin industrial production - mining and quarrying

3auxe roToBUX MPOU3BOJIAa Y HHAYCTPHjCKOj MPOU3BOAKY - MpepaljuBauka HHAYCTpHUja
Socks of manufactured goodsin industrial production - manufacturing

ITpomet po0e y TProBUHH Ha MaJI0 MOCJIOBHUX cy0jekaTa, y Tekyhum neHama - yKynHo
Turnover of goodsin retail trade of all enerprises, at current prices - total

IIpomet poOe y TpProBUHU HA MaJI0 MOCJIOBHHX cy0jekaTa, y CTAJITHMM LieHaMa - YKYITHO
Turnover of goodsin retail trade of all enterprises, at constant prices - total

IMpomet y yrocrure/beTBY, Y Tekyhinm nenama - ykynHo
Turnover in catering trades, at current prices - total

l'[pomeT Y YIrOCTUTE/bCTBY, Y CTAJIHUM LIEHaAMa - YKYIIHO
Turnover in catering trades, at constant prices - total

Pacnopehena 6pyTo HamJ1aTa jaBHUX NPUXO0AA - YKYITHO
Allocated collection of gross public revenues - total

Pacnopehenn npuxoan n npuMama 0yuera - yKynHo
Allocated revenues and receipts of budget - total

Pacnopelhenu npuxoau opraHusanmja coOUjaJJHOT OCUTYPakba - YKYITHO
Allocated revenues of social security organizations - total
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DuHATHA TPAKIHA

Final demand

DOUHAJIHA TPAXKIBA

YkynHe  3ajgmxe  TOTOBUX  HWHAYCTPHjCKHX
MPoOU3BO/Aa Y jYHY, jYJIy M aBTyCTy OIaJiajy 110 MECEYHUM
cronama ox 0,8%, 5,8% wu ox 5,9%. Y omHocy Ha HcTe
Mecelle TPETXOAHE TOAWHE, TOAWIIE CTOIE IMOKa3yjy
pact on 1,8% 3a jyH, 3,5% 3a jyn, oqHocHo nian ox 0,1%
3a aBryCT. YKyMHHe 3ajuxe, y npsux ocam meceyu 2013.
Behe cy 3a 2,6% y onmHocy Ha uctu nepuoj 2012, 10k cy
on poceka 2012. rogune Behe 3a 0,8%.

[Tocmatpano no cexmopuma, y TIEpUOLY jaHyap—aBIyCT
2013, y ogaocy Ha uctu nepuoj 2012. rogune, y CeKTopy
pyaapcTBa u y cekTopy mpepalhjuBauke WHAycTpHje
3aJMXe FOTOBHX WHIYCTPH]CKHX MPOM3BOAA CE PACTy 3a
12,2%, onpnocHo 3a 2,2%, 1ok y ogHOocy Ha mpocek 2012.
roguHe pacry 3a 12,9%, onnocuo 3a 0,4%.

VY mnepuony janyap—asryct 2013, y omHOcy Ha HCTH
nepuoa 2012. ronuHe, cMameHe Cy: 3ajMXe eHepruje 3a
42% wu 3alMxe TpPajHUX TNPOM3BOAAa 32 IIHPOKY
noTpomby 3a 13,2%, noxk cy mnoBehane 3aamxe
HHTepMeIMjapHUX MPOU3BOIa, OCUM eHepruje 3a 9,5%
3ajIMxXe KaNUTAJTHUX Hpou3Boda 3a 25% wu 3ajauxe
HeTPajHUX MPOM3B0/a 32 IIMPOKY NOTPoIIbY 3a 1,7%.

IIpomer y TproBunu Ha Majo y mpenysehuma, y
Texkyhum menama, y jyHy oBe rogune omnao je 3a 4,6%,
JIOK je y CTAJIHUM IieHama omao 3a 5,2%. VY jyny je, y
OJIHOCY Ha jyH, y Tekyhum neHama Behu 3a 3,8%, a y
cramHuM 3a 4,5%, ok y aBrycty Oenexxu pact oj 3,5%,
HOMUHAMTHO © 3a 3,3% peanHo. Y mepuoxy
Jjanyap—aseycm 2013. ronuHe, mpoMeT pode y TPrOBUHH
Ha Majo Behu je 3a 1% y Tekyhum 1ieHaMa, a y CTaTHUM
IeHaMa MamH je 3a 7%, y ogHOCy Ha uctH nepuon 2012.
TOJIMHE.

O0HMM yKYNIHHMX YIrOCTHTE/bCKHUX YCJIyra (mpomera) y
npeux cedam meceyu 2013. Behu je 3a 9,5% (peasno 3a
1,2%) y omHOCy Ha 00uM yciryra u3 ucrtor nepuona 2012.
roauHe. Y dpyeom keapmany 2013. roquHe Taj 00uM je Behu
3a 8,7% (peasHo 3a 2,6%) ox npoceka 2012, a 3a 8,9% Behu
(peasnno 3a 0,9%) ox yKyImHO OCTBapEHHX YCIyra y IpyroM
kBaprtaiy 2012. rogune.

YKynHa Hamiara jaBHUX NPHXoa 3a (pUHAHCHpae
jaBHe moTpomumbe y npsux ocam meceyu 2013 HOMHHAIHO je
Mama 32 5,1% (peanHo 3a 13,9%) y omHOCY Ha UCTH TIEPUO
2012. romuue. Y wuctom nepuonay (janyap—aBryct 2013)
NpUX0aM W NpUMamka Oylera M JPYTHX KOPHUCHHKA
HOMHHAIHO Cy Mawu 3a 7,9% (peanHo 3a 16,4%), a npuxoau
OpPraHM3alHja COLMJAIIHOI OCHUIYPamka HOMUHATHO CY
nosehanu 3a 8,5% u peanHo cMameHHU 3a 1,8% y ofHOCy Ha
WCTH NIEPUOJ] TIPETXOIHE FOJIHHE.

KBapranHo mocmarpaHo, IUHAMHUYHUJH pact y
opyeom keapmany 2013, y ogHOCY Ha Jpyru KBapTal
2012. romune, wumanu cy mnpuxoan ¢oHAOBa
CONMjaTHOT OCHTypama (HOMHHAIHO TmoBehame 3a
5,2%, peanHo cmamemne 3a 4,8%) y ogHOCY Ha YKYNHO
Hanjiahene mpuxoge KOju Cy HOMHUHAHO CMAambCHU 3a
14,8% (peanino 3a 22,9%) w mnpuxole W NpUMamba
OyueTa uuje HOMHHAIHO CMambeme n3Hocu 19% (peaaHo
32 26,7%).

FINAL DEMAND

Total stocks of manufactured industrial products
decreased: in June by 0.8%, in July by 5.8% and in August
by 5.9%. With respect to the same months last year, they
increased by 1.8% in June, by 3.5% in July, while they
decreased by 0.1% in August. In the first eight months in
2013 the total stocks of manufactured industrial products,
increased by 2.6%, comparing to the same period 2012, and
with respect to the average 2012, they increased by 0.8%.

Observed by sectors, in period January-August in 2013,
comparing to the same period 2012, stocks of
manufactured industrial products recorded rates: in mining
and quarrying 12.2% (compared to average 2012 they
increased by 12.9%), and in manufacturing sector 2.2%
(compared to average 2012 they increased by 0.4%).

In the period January-August 2013, compared to the same
period 2012, the decreases were recorded in stocks of energy
by 4.2% and in stocks of durable goods by 13.2%, while the
increases were recorded in stocks of intermediary goods,
except energy by 9.5%, in stocks of capital goods by 2.5% and
in stocks of non - durable consumer goods by 1.7%.

Turnover of goods in retail trade in enterprises in
June in current prices decreased by 4.6% in June, in
constant prices it decreased by 5.2%. In July, with the
respect to June, it increased by 3.8% in current prices,
and in constant prices it increased by 4.5%. In August it
increased by 3.5% nominally, and by 3.3% in real terms.
In period January-August 2013, turnover of goods in
retail trade in enterprises increased by 1% (current
prices), and it decreased by 7% (constant prices),
comparing to the same period last year.

The volume of total restaurant services in the first seven
months 2013 increased by 9.5% (in real terms by 1.2%)
compared the same period this activity in 2012. In the
second quarter of 2013 the volume of this activity increased
by 8.7% (2.6% in real terms) according to the average in
2012 and it is 8.9% greater (in real terms 0.9%) than the
total realized services in the second quarter of 2012.

Collection of gross public revenues for financing
public consumption decreased nominally by 5.1% (in
real terms decreased by 13.9%) in the first eight months
in 2013, comparing to the first eight months in 2012. In
the same period (January-August 2013), budget and
other users’ revenues decreased nominally by 7.9%, (in
real terms decreased by 16.4%), and social security
organizations revenues recorded 8.5% nominal increase,
and 1.8% decrease in real terms, with respect to the
same period last year.

Quarterly observed, more dynamical growth in the
second quarter in 2013, with the respect to the second
quarter in 2012, was recorded in social security
organizations (nominal increase of 5.2%, in real terms
the decrease of 4.8%), then it was recorded in collection
of gross public revenues (nominal decrease of 14.8%, in
real terms the decrease of 22.9%) and budget incomes

and revenues (nominal decrease of 19%, in real terms
the decrease of 26.7%).

TpennoBu - centemdap 2013.
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DuHa/IHA TPAXKHA

Final demand

02000

3a/ixe roToBMX MPOM3BOAAY MHA. MPOM3BOIHU
- YKYIHO
Socks of manufactured goodsin ind. production

- total

3a/ixe roTOBUX NMPOM3BOIAY WHA. NPOH3BOIHLH

02001 - emepruja
Socks of manufactured goodsin ind. production

- energy
140
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2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeH/ - IMKIIyc komroHeHta / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja | T'oa. | 1] 1 v \% Vi Vil VIl IX X XI Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
02000 |2011 1108 1119 1079 1030 1060 1021 991 95,6 98,4 1056 109,3 106,9
02000 |2012 1030 1026 1013 98,8 98,7 99,7 924 90,1 942 1040 1088 106,4
02000 |2013 1038 1059 1053 1023 1023 1015 956 90,0 93,7 101,2 105,9
02001 |2011 126,2 137,7 1071 1006 157,1 1198 1297 131,3 1235 1195 1124 107,8
02001 |2012 117,0 1165 79,2 888 1082 127,3 1043 1184 76,0 82,5 84,9 96,9
02001 |2013 90,8 106,2 1001 104,00 109,7 1131 1030 97,1

Hanomena: Unpaexcu 3a centem6ap, okTo6ap n HoBembap 2013.3a cepujy 02000cy nporHo3upanm.

Footnote:

02002

3a/mxe roTOBHX MPOM3BOAY MHA. NMPOH3BOIHH
- HHTEepMeIMjapHH MPOU3BO/IH, OCHM eHeprije

Socks of manufactured goodsin ind. production
- intermediary products, except energy

Indices for September, October and November 2013 for series 02000 are predicted.

3aJmxe rOTOBHX MPOM3BOAY MHA. NMPOH3BOIHH
02003 - kanuTamHu MpoM3BOAM
Socks of manufactured goodsin ind. production
- capital products
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@ 2012=100
—_— TpeH] - IMKIyc komroHeHTa / trend - cycle component
—=0—- opuruHanHa cepuja / original series

Cepuja [ Toa. | I 1] v \Y \ Wl VI IX X Xi Xl
Series | Year Jan  Feb Mar Apr  May Jun_ Jul Aug  Sep Oct Nov Dec
02002 |2011 1137 1166 111,2 1069 1068 107,3 1034 1019 101,7 1028 102,1 100,5
02002 |2012 979 1001 1010 1009 1026 1035 97,0 94,1 97,4 98,4 100,22 106,9
02002 |2013 1082 1082 1081 1065 1080 1132 109,7 110,7
02003 |2011 1096 1322 1622 1526 1437 1366 1340 1308 1242 1125 1081 102,9
02003 |2012 1009 1052 1155 1057 1004 983 96,1 1058 917 97,5 91,5 91,4
02003 2013 888 1049 1093 1048 1055 1218 1115 102,4

TpennoBu - centembdap 2013.

11 Trends - September, 2013



DuHa/IHA TPAXKHA

Final demand

02004

3a/ixe roToBUX MPOM3BOAAY MHA. MPOM3BOIHU
- TPajH! NPOU3BOIM 32 IUMPOKY POTPOLLHLY
Socks of manufactured goodsin ind. production

- durable products for consumption

02005

3a/ixe roTOBUX NMPOM3BOIAY WHA. TPOH3BOIHLH
- HeTPajHH MPOM3BO/IM 32 IIMPOKY MOTPOLHLY

Socks of manufactured goodsin ind. production
- non-durable products for consumption
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@ 2012=100
—_— TpeH/ - 1MKIIyc komrnoHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series

Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02004 (2011 1102 109,7 1171 1198 1189 1085 109,7 1086 1061 985 945 1004
02004 (2012 98,0 1022 1075 1092 1103 1051 1054 983 936 887 906 91,1
02004 |2013 834 903 96,5 93,4 92,9 929 90,3 86,1

02005 (2011 106,2 102,3 98,6 92,9 90,9 90,5 85,6 791 880 1060 117,2 1134
02005 (2012 1052 101,8 1025 96,5 92,5 919 848 798 952 1144 1233 112,1
02005 |2013 1079 1070 1052 1005 984 91,1 838 74,1

3amxe roToBHX MPOM3BOAA . MIPOM3BOIIGH 3amHxe roToBHX MPOM3BOAA . MIPOM3BOIIGH

02300 - pynaperso oy Mk TPOEEOHE 02400 wea mmayerpuia

Socks of manufactured goodsin ind. production
- mining and quarrying

- npepahuBayka uHaAycTpHUja
Socks of manufactured goodsin ind. production
- manufacturing

@ 2012=100

TpeH] - IMKIyc komroHeHTa / trend - cycle component

—=0—- opuruHanHa cepuja / original series

Cepuja | I'oa. | I | IV \% VI Vil Vil IX X Xl Xl

Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02300 (2011 95,7 91,0 99,4 99,3 95,6 97,0 983 96,5 1085 112,2 109,0 106,8
02300 (2012 108,1 107,6 100,7 96,7 92,6 99,3 1015 98,1 1010 97,2 98,8 98,4
02300 (2013 116,5 1182 1098 1124 1164 1138 1102 105,5
02400 (2011 111,2 1126 108,2 1032 1063 1022 99,1 95,6 98,1 1053 109,3 107,1
02400 (2012 102,8 1024 101,3 98,8 98,9 99,7 921 89,8 939 104,2 109,1 107,0
02400 (2013 103,4 105,55 1051 1020 101,8 101,1 950 89,5
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DuHaNHA TPaKKba

Final demand

IIpomeT pobe y TProBUHH Ha MaJIO MOCJAOBHUX
04020 cy6jexara, y Tekyhum neHama - ykynHo

Turnover of goodsin retail trade of all enerprises,

at current prices - total

01050 cy6jexara, y cTanHUM LeHaMa - YKYTHO

IIpomer poGe y TProBUHH Ha MAJIO MOCJIOBHHUX

Turnover of goodsin retail trade of all enterprises,
at congtant prices - total
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@ 2012=100
—_— TpeH] - LMKIyc komroHeHTa / trend - cycle component
—=0—- opuruHanta cepuja / original series
Cepnja [ T'on. | Il 1] Y \Y W Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
04020 |2011 786 765 90,6 92,9 90,5 90,7 96,5 99,7 1000 1019 96,6 107,38
04020 |2012 829 788 1025 1015 100,1 99,1 100,0 106,0 1086 109,7 1015 109,3
04020 |2013 841 841 943 1044 1037 98,9 102,7 106,3
01050 |2011 888 853 989 1004 97,1 97,4 1039 1071 1071 1086 1022 1145
01050 |2012 885 834 1062 1043 1021 100,1 101,0 1050 104,3 1031 96,0 104,0
01050 |2013 800 796 89,1 98,4 97,9 928 970 100,2

04030 IIpomery yrocrure/mscTBy, y TeKyhum
HeHama - YKYInHO
Turnover in catering trades,
at current prices - total

01060 IIpomery yroctute/bCTBY, y CTATHUM

HeHama - YKYIHO
Turnover in catering trades,
at constant prices - total

140
130
120
1101
100
90
80
70 9
60
2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeH] - LMKIyc komroHeHTa / trend - cycle component
—=0—- opuruHainHa cepuja / original series
Cepuja | I'oa. | Il 1] Y \Y W Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
04030 |2010 765 758 90,4 87,7 1053 1051 1024 1042 109,0 99,1 93,5 99,3
04030 |2011 884 746 1000 909 1039 104,7 1053 106,7 1096 1124 98,2 105,5
04030 |2012 960 90,2 1035 97,8 1128 1155 1153
01060 |2010 82,7 812 96,5 933 1123 111,3 1081 110,7 1155 104,2 97,8 103,4
01060 |2011 923 768 1027 93,1 1058 106,2 1069 106,6 1064 108,0 934 100,8
01060 |2012 91,3 859 98,0 92,4 106,7 1086 109,0

Hanomena: IlpoueHa HaanexHe cay:xk0e 3a || kBaptan u jyn 2013.3a cepuje 04030u 01060.
Footnote: Competent department estimate for 11 quarter and July 2013, for series 04030 and 01060.

TpennoBu - centembdap 2013.
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DuHaNHA TPaKKba

Final demand

Pacnopehenn jaBHu npuxoau u npumama

09010 ~YxymHo

Distributed public revenues and income
- total

09011 PacnopeheHu jaBHU npuxoau U NpUMamba
OyueTMMa U APYrHM KOPHCHHLHMMA - YKYIHO

Distributed public revenues and income
to budgets and other users - total

2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeHJ - LMKIyc KomroHeHTa / trend - cycle component
—=0—- opuruHanta cepuja / original series
Cepuja | I'oa. | Il 1] Y \Y W Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
09010 |2011 582 804 85,9 82,3 92,9 89,7 105,9 80,7 89,8 88,9 82,9 89,3
09010 |2012 757 764 1001 1034 91,0 94,7 103,7 1136 1062 1175 106,3 1113
09010 |2013 905 1129 1051 84,6 81,3 804 776 87,5
09011 |2011 555 793 85,3 79,8 95,2 88,5 107,8 770 877 87,4 80,7 83,1
09011 |2012 744 733 1008 1035 89,7 93,6 103,38 1161 1086 120,1 107,0 109,1
09011 |2013 89,5 1154 1058 78,8 78,4 752 70,7 81,8

10010 Hpuxoam ox nonpuHOCa 32 COLUjATHO OCHTypPaK-e
- YKYNHO

Revenues from social security contributions

- total

@ 2012=100
—_— TpeHJ - LMKIyc komroHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepnja [ T'oa. I I 1] v Y, \ Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
10010 (2011 71,7 856 89,1 95,0 81,7 954 96,1 99,1 1003 96,3 94,1 120,4
10010 (2012 824 919 96,6 103,0 97,9 99,9 102,9 101,2 940 1044 1031 1225
10010 (2013 953 1003 1015 1136 96,2 1069 1119 1164
TpennoBu - centembdap 2013. 14
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Cno/bHa TProBuHa

External trade

Cno/bHa TProBuHa
External trade

Cepuje 6a3unx nnaexca (mpocex 2012=100)
Base indices series (average 2012=100)

IMudppa Haszus

Code Title
05030 N3B03 po6a - ykymuo (USD)
Exports of goods - total (USD)
05033 H3B03 poba - cpeacrsa paaa (USD)
Exports of goods - capital goods (USD)
05034 H3B03 pob6a - maTepujan 3a penpoaykuujy (USD)
Exports of goods - intermediates (USD)
05035 H3B03 po6a - po6a 3a yuuHy norpommny (USD)
Exports of goods - consumer goods (USD)
05019 H3B03 pobda - Heknacuduxosano no BEC namenu (USD)
Exports of goods - unclassified by BEC destination (USD)
05001 H3Bo03 - enepruja (USD)
Exports - energy (USD)
05002 H3B03 - HHTEepMearjapHu NMpou3Boau, ocum enepruje (USD)
Exports - intermediary products, except energy (USD)
05003 H3B03 - kanutaauu npoussoau (USD)
Exports - capital products (USD)
05004 H3B03 - TPajHH NPOU3BOAM 32 WHPOKY norpomy (USD)
Exports - durable products for consumption (USD)
05005 H3B03 - HeTPajHU NMPOU3BOAM 32 IKUPOKY moTpommy (USD)
Exports - non-durable products for consumption (USD)
05006 H3B03 po6a - Heknacupuxkosano o Hamenu EU (USD)
Exports of goods - unclassified by EU destination (USD)
05040 YBo03 po6a - ykynuo (USD)
Imports of goods - total (USD)
05043 YBo3 po6a - cpeacrsa paxa (USD)
Imports of goods - capital goods (USD)
05044 YBo03 po6a - maTepujai 3a penpoaykuujy (USD)
Imports of goods - intermediates (USD)
05045 YBo03 po6a - po6a 3a Juuny norpommny (USD)
Imports of goods - consumer goods (USD)
05029 YBo03 po6a - Heknacuduxosano no BEC namenu (USD)
Imports of goods - unclassified by BEC destination (USD)
05007 YBo3 - enepruja (USD)
Imports - energy (USD)
05008 YB03 - nuHTEepMeaujapHu NPou3Boau, ocuM enepruje (USD)
Imports - intermediary products, except energy (USD)
05009 YBo3 - kanurtajaau npoussoau (USD)
Imports - capital products (USD)
05010 YB03 - TpajHH Npou3BoOAM 32 WIKMPOKY norpommky (USD)
Imports - durable products for consumption (USD)
05011 YB03 - HeTpajHU NMPOHU3BOAH 32 IHUPOKY moTpommy (USD)
Imports - non-durable products for consumption (USD)
05012 VBo03 - Hek1acudukoBaHo o Hamenn EU (USD)
Imports - unclassified by EU destination (USD)
05050 TproBuncku caino (yBo3 - uzsos, USD)
Commercial balance (imports - exports,USD)
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Cno/bHAa TProBHHA

External trade

CIIOJbHA TPI'OBUHA

Ykynan u3Bo3 pode y npsux ocam meceyu 2013.
roguHe nocturao je 9,237 mwmjapmu USD u 6mo je
Behu 3a 28,1% y omHOCY Ha HMCTH NEPHOJ IPETXOAHE
roguHe, u 3a 22% Behu om mpoceunor mspoza 2012.
rofauHe. Y UCTOM IEPHOAY, PEaIN30BaH je YKYNaH yBO3
po6e y usnocy on 13,081 mmnwmjapne USD, mro je 3a
5,9% Bullle HETO Y UCTOM NEPUOLYy IIPETXOAHE TOJIUHE U
3a 3,2% Owume ox mpoceunor yoza 2012. rogmue. Y
npsom noiayeoly 2013. u3Bo3 je mopacrao 3a 26,4%, a
yB03 3a 4,9%, y onHocy Ha npBo nosryrohe 2012. roaune.

VYkynaH cno/bHOTProBUHCKU Aeduuur pode y
npeux ocam meceyu 2013. rogune u3Hocuo je 3,844
mumjapae USD u mamu je 3a 25,3% on nedunura y
MpBUX OCaM MeceuM NpeTxonHe roawne, u 3a 24,7%
MamU OJ TPOCEYHOr TpProBUHCKOTr aedumura 2012.
roguHe. JlepunuT cCrosbHE TProBHHE Yy MEPUOAY
janyap-aBryct 2013. rommHe Mamu je 3a 58,4% on
YKYIHOT u3603a y mpBux ocam meceru 2013. rogmne
(0,42 myra) wiu 3a 5,393 munmjapae USD.

VY jyHy W3B03 MECEYHO pacTe y OJHOCY Ha Maj 3a
14,5%, y jyny 3a 15,4%, nox y aBrycTy MECEYHO Omajna
3a 12,8%. Y onnocy Ha 2012. roguny, coduwrne cmone
pacTa M3BO3a 3a jyH, jyJI M aBryct usHoce 24,1%, 52,8%
n 40,4%, pecniekTuBHO. Meceune cmone pacta yBo3a 3a
jyH, jyn u aeryct wu3Hoce 1,2%, 10,1% u -10%,
PECIIEKTHBHO, a TOAMIIEKE crome (y OJHOCY Ha HCTe
Mecere 2012. roaune) msunoce 6,9%, 14,8% u 13,5%,
PECIIEKTHBHO.

Tprosuncku gepunut y 2013. rognau
- ¥V xusmagama tekyhux PCJI -

II I monyro- Jya Anryer
KBa])TaJ'l JUAIITE

KyMynaTiBHz 3141774 3141774  -348650 -353687
imedurmT (M3B03-yBO3)
KBapraiu, MECSUHN | 1146100 3141774 -348650 -353687
imedurmT (M3B03-yBO3)
V3B03: KBapTAl, 3562263 6549260 1435571 1251961
mosyrohe, Mecent
YBO3: KBapTal, 5008753 9691034 1784221 1605648
mosyrohe, Mecent
13803 — KyMYNAaTHBH | 6549260 6549260 7984831 9236792
YBO3 — kymynaTusu | 9691034 9691034 11475255 13080903

Kymynamuero nocmamparo, y CTpyKTypH U3603d, OITHOCHO
yeosa 'y 2013. y onHocy Ha 2012. romuHy, IpeMa eKOHOMCKO)
HaMeHu Tmpom3Boga (Mo BEC HameHw), TPOW3BOAM 32
penponykuujy (koju JOMHHHpAjy TO ydemhy y YKyITHOM
n3BO3y/yBO3y) Oenexe pact on 12,1%, omHocHO 8,5%,
M3B03/yBO3 MPOM3BOAA 32 IIMPOKY MOTPOLUEY DPacT Of
69,7%, omHocHO 4,2% 1 U3B03/yB03 CPEICTABA 32 PajI PacT OJ1
3,4%, omnocuo man of 8,4%. Y CIpyKTypu u3603a/y603a, 1O
HameHu npousBoza EY, y npeux ocam meceyu, Mehyromuimse
CcTOIIe pacrta u3603a/yeo3a vzHoce: eHepruja 72,8%, -17,9%),
HHTepMeIMjapHu  TIpou3BoaM, ocuM eHepruje (17,4%,
1,1%), wanutamnu npousBomn (118,5%, 30,6%), 3atum
TpajHd NPOM3BOAM 32 LIUPOKY noTpousy (36%, -2,2%),
HeTPajHu MPON3BOAM 32 IKPoKY norpoumy (10,1%, 8,4%)
1 HekJIacu(pukoBaHo mo Hamenu EY (-28,5%, 16,9%).

EXTERNAL TRADE

Total exports of goods in the first eight months in 2013
amounted to 9.237% billion USD what represents 28.1%
increase, comparing to the same period last year, and 22%
increase with respect to the average exports in 2012. In the
same period, the total imports of goods attained the value of
13.081 billion USD, what is 5.9% increase, comparing to the
same period last year, and 3.2% uncrease with respect to the
average imports in 2012. In the first six months in 2013, the
exports increased by 26.4%, and the imports by 4.9% with
respect to the first six month in 2012, too.

Total external trade deficit of goods in the first eight
months in 2013 amounted to 3.844 billion USD, what
represents 25.3% decrease in comparison with the deficit
recorded in the same period of the previous year, and
24.7% decrease with respect to the average external
trade deficit of goods in 2012. The external trade deficit
in the period January-August 2013 decreases by 58.4%
compared to the total exports, in the first eight months in
2013 (0.42 times) what is the decreased of 5.393 billion
USD.

In June, exports increased by 14.5% compared to May, and it
increased in July by 154%, compared July. In August it decreased
by 12.8% with respect to July. With respect to the same months in
2012, annual rates of exports in June, July and August amounted
24.1%, 52.8% and 40.4%, respectively. In June, July and August
imports recorded monthly rates: 12%, 10.1% and -10%,
respectively. The yearly rates (compared to the same months of the
previous year) were: 6.9%, 14.8% and 13.5%, respectively.

Trade deficit in 2013
- Current USD, thousand -
I I half
quarter Year July August

Cumulative deficit 3141774 -3141774 -348650 -353687
(Exports-Imports)
Quarterly, monthly 1446490 -3141774 -348650 -353687
deficit (Exports-Imports)
Exports: quarter, 3562263 6549260 1435571 1251961
half Year, month
[mports: quarter, 5008753 9691034 1784221 1605648
half Year, month
[Exports — cumulative 6549260 6549260 7984831 9236792
Imports — cumulative 9691034 9691034 11475255 13080903

Cumulatively, according to economic use (BEC) of
products, in 2013, in the structure of exports and imports
the dominant products in total were intermediate goods
(exports increased by 12.1% and imports increased by
8.5%), and consumer goods (exports decreased by
69.7% and imports by 4.2%) and for capital goods,
exports increased by 3.4% and imports decreased by
8.4%, with the respect to 2012. Cumulatively, according
to EU classification, in the first eight months 2013, the
yearly annual rates in exportfimports of products were:
energy (72,8%, -17.9%), intermediary products-except
energy (17,4%,%, 1.1%), capital products (118.5%,
30.6%), durable products for consumption (36%,
-2.2%), non-durable products for consumption (10.1%,
8.4%) and unclassified by EU destination (-28.5%,
16.9%).

TpennoBu - centemdap 2013.
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Cno/bHa TProBuHa

External trade

H3Bo3 poda
05030  -ykynno (USD)
Exports of goods
- total (USD)
180
160-
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H3Bo3 poda
05033  -cpeacrsa paga (USD)
Exports of goods
- capital goods (USD)

2010 2011 2012 2013

@ 2012=100

TpeH/ - 1MKIIyc komroHeHta / trend - cycle component

——0—- opuruHanHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05030 (2011 765 937 1139 1094 1021 1163 1118 1070 1047 104,7 1062 98,6
05030 (2012 757 729 1096 1015 1029 1059 993 942 1044 1159 1133 104,5
05030 |2013 934 1047 117,7 1302 1148 1314 1517 132,3
05033 (2011 446 579 738 1023 855 1026 944 97,3 1029 830 947 1194
05033 (2012 456 565 1146 98,8 1084 130,8 1069 859 101,2 1099 1094 132,2
05033 [2013 759 740 929 1192 86,2 107,1 1195 98,1
H3Bo3 poda U3Bo3 poda
05034 - marepujaa 3a penpoaykuujy (USD) 05035 - po6a 3a nuuny norpommy (USD)
Exports of goods

- intermediates (USD)

Exports of goods
- consumer goods (USD)

2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeH/ - 1MKIIyc komnoHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | I'oa. | 1] | \% \% Vi Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05034 (2011 89,2 109,3 1341 1232 116,7 1310 1178 1117 107,7 1110 1124 98,1
05034 (2012 864 77,2 116,0 1133 1115 1089 100,0 91,5 97,8 1060 100,1 91,5
05034 (2013 90,1 991 1153 1242 1083 1138 130,7 121,0
05035 (2011 636 77,0 90,1 87,1 811 94,1 106,3 101,5 99,9 98,8 98,8 93,1
05035 (2012 659 704 96,7 81,3 85,7 92,7 958 10,5 1171 1353 1383 119,4
05035 [2013 1046 1241 129,7 1444 1353 1704 1991 163,1
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Cno/bHa TProBuHa

External trade

H3Bo3 poda H3Bo3
05019 - nekaacuduxosano no BEC namenu (USD) 05001 - ewnepruja (USD)
Exports of goods Exports
- unclassitied by BEC destination (USD) - energy (USD)
240
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180
160
140
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100 A
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60 - !
40 '
' ' ' ' 20 . T . T T . r
@ 2012=100
—_— TpeH/ - IMKIIyc komnoHeHta / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja [ T'oa. | I 1] v \Y \ Vi VI IX X X Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05019 |2011 176,2 61,0 748 1674 1841 1723 1614 2747 1614 1122 1939 122,1
05019 |2012 482 433 1290 1103 719 1299 1171 1979 1112 86,6 70,9 83,7
05019 |2013 1024 748 80,7 1152 1191 1349 4135 190,0
05001 |2011 91,5 909 804 1628 1638 1905 104,6 1185 77,2 834 95,0 73,7
05001 |2012 925 551 1088 1212 1179 99,8 818 749 90,3 1027 1296 1254
05001 | 2013 81,0 1014 1979 2162 1412 1659 1628 233,0
N3B03 - HHTepMeaUjapHH MPOU3BOIN, H3Bo3
05002  ocum enepruje (USD) 05003 - kanurtaanu npoussoau (USD)
Exports - intermediary products, Exports
except energy (USD) - capital products (USD)
240
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20 T T T T T T T
2010 2011 2012 2013
@ 2012=100
—_— TpeHJ - LMKIyc komnoHeHTa / trend - cycle component
—=0—- opuruHainHa cepuja / original series
Cepuja | I'oa. | Il 1] Y \Y W Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05002 |2011 92,0 1193 1558 1381 1323 1415 1336 1250 1219 1198 1151 101,6
05002 |2012 861 839 1130 1087 109,7 111,2 104, 96,1 96,1 108,33 98,6 84,1
05002 |2013 989 1084 1169 1288 1222 1227 1342 122,0
05003 |2011 478 571 71,3 83,6 68,0 748 729 715 811 77,0 845 94,0
05003 |2012 49,7 570 90,4 79,8 83,0 99,9 871 84,0 116,7 1337 1588 159,9
05003 |2013 1287 1417 1525 1866 1606 210,3 2309 167,5
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Cno/bHa TProBuHa

External trade

05004

H3Bo3 - TpajHN Npou3BoOaU
3a wupoky norpowmy (USD)

Exports - durable products
for consumption (USD)

2011

2012

05005

N3Bo3 - HeTpajHU nMpou3BoaAU

3a wupoky norpouwy (USD)

Exports - non-durable products

for consumption (USD)

2010 2011 2012 2013
@ 2012=100
—_— TpeH/ - 1MKIIyc komroHeHra / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Ton. | I | \ \% \ Vil Vil IX X XI Xl
Cepuja | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05004 |2011 594 854 95,2 94,7 944 1144 935 1033 1015 1052 1019 89,1
05004 (2012 68,7 755 98,7 965 97,6 1098 955 102,1 1166 1214 1201 97,5
05004 |2013 849 1074 1188 1361 1392 1452 1469 1339
05005 (2011 679 870 1011 97,3 92,0 99,3 112,8 1065 109,3 1095 1115 100,2
05005 (2012 725 80,7 1095 94,1 98,6 99,5 106,2 980 1089 1236 1113 97,0
05005 |2013 81,4 940 1025 1059 929 1074 1299 1214
H3Bo3 poda
05006 - nexnacudurosano no namenu EU (USD)
Exports of goods
- uncaossitied by EU destination (USD)
2010 2011 2012 2013
@ 2012=100
—_— TpeH/ - 1MKIIyc komnoHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I | \ \% \4 Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05006 (2011 955 921 97,7 78,8 70,2 1204 1136 1074 89,3 98,5 1075 104,2
05006 (2012 89,7 524 1341 1260 1203 1128 964 99,0 99,5 95,8 82,9 91,2
05006 |2013 524 56,5 73,1 69,2 49,2 68,4 1243 101,1
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Cno/bHa TProBuHa

External trade

05040

YBo3 poda

-ykynuo (USD)
Imports of goods
- total (USD)

YBo3 poda

05043

- cpencrBa paaa (USD)
Imports of goods
- capital goods (USD)

2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeHJ - LMKIyc komnoHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I | \% \% VI Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05040 (2011 81,3 89,6 1178 104,3 1080 1034 109,2 97,8 106,2 1039 1150 117,1
05040 (2012 831 901 1185 100,2 104,7 95,7 981 89,3 929 1095 1029 115,0
05040 (2013 894 96,2 1100 1127 101,121 1023 1126 101,3
05043 (2011 63,7 97,7 1256 1116 106,7 1142 1052 116,1 1103 1189 1208 136,1
05043 (2012 783 94,6 108,4 943 107,7 109,7 1025 95,3 952 1121 96,6 105,2
05043 [2013 847 854 90,7 99,6 88,7 934 96,2 85,4
YBo3 poda YBo3 poda
05044  -marepujaa 3a penpoaykuujy (USD) 05045 - po6a 3a nuuny noTpoumy (USD)
Imports of goods Imports of goods
- intermediates (USD) - consumer goods (USD)
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@ 2012=100
—_— TpeH/ - 1MKIIyc komnoHeHta / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja | T'oa. | I | \ \% \4 Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05044 |2011 90,1 88,4 1188 1055 1116 1062 114,7 94,9 1055 993 1161 117,9
05044 (2012 857 892 1229 996 1041 900 984 874 898 1072 104, 121,6
05044 |2013 924 963 1098 1137 1028 1055 1188 1039
05045 |2011 76,0 99,7 1279 1115 1115 1015 1087 1039 1058 1111 1106 106,4
05045 (2012 815 91,0 1199 1048 1042 956 904 87,3 1030 1186 1044 99,4
05045 |2013 830 1016 1210 1153 1024 991 946 90,0
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Cno/bHa TProBuHa

External trade

YBo3 poda YBo3
05029 - nexaacudpurosano no BEC namenn (USD) 05007 - emnepruja (USD)
Imports of goods Imports
- unclassitied by BEC destination (USD) - energy (USD)
200 200
1801 180
160 160 |
140 A 140 |
120 1 120+ - - - -
1001 100 4
80 80
60 4 60 -
40 40 |
20 20 T E r E T E T
2010 2011 2012 2013
@ 2012=100
—_— TpeH/ - IMKIIyc komnoHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | I'oa. | Il 1 v \Y W Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05029 |2011 480 555 63,1 58,3 66,7 61,7 67,1 72,2 1057 97,2 1059 105,7
05029 |2012 732 868 92,0 1034 1065 1230 1090 100,5 88,0 100,0 99,9 117,7
05029 |2013 832 1001 1163 1211 1048 99,3 1390 1411
05007 |2011 1450 90,8 1414 1137 1203 91,0 1350 61,3 109,6 92,3 1440 180,6
05007 |2012 106,2 1193 160,0 96,0 104,7 55,7 924 781 69,7 76,1 87,6 154,1
05007 12013 93,7 687 98,2 84,6 77,6 674 846 92,3
YB03 - HHTepMeHjapHHU MPOU3BOIH, YBo3
05008 ocum enepruje (USD) 05009 - kanuraaum npoussoau (USD)
Imports - intermediary products, Imports
except energy (USD) - capital products (USD)
200 200
1801 180 1
160 160
140 140
120 120
1001 100 1
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60 ¢ 60 4
40 —— 40 . . :
2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpPeH] - IMKIyc komroHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja [ Toa. | I 1] v \Y \ Vi VI IX X X Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05008 |2011 699 891 1154 1112 1154 1205 1120 1125 106,7 1043 102,4 92,5
05008 |2012 786 820 1171 1076 1086 107,9 1040 92,6 983 1111 98,5 93,8
05008 |2013 796 96,7 1069 1145 98,2 99,7 1098 102,1
05009 |2011 686 980 1244 1032 1015 1035 1017 1071 1006 1049 1166 114,9
05009 |2012 786 825 1009 95,7 1014 1018 985 905 926 1224 1098 1254
05009 |2013 982 1106 1228 1293 1262 139,8 1500 101,6
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Cno/bHA TProBHHA External trade
YBo03 - TpajHN npou3BOAN YBo03 - HeTpajHH NPOU3BOAU
05010  3a mmupoky morpommy (USD) 05011  3a mupoxy nmorpommy (USD)
Imports - durable products Imports - non-durable products
for consumption (USD) for consumption (USD)
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2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeH] - LMKIyc KomroHeHTa / trend - cycle component
——0—- opuruHaita cepuja / original series
Ton. | Il 1l v \% \ VI VI IX X Xl Xl
Cepuja | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05010 |2011 710 857 1033 1000 92,5 989 97,0 1047 1115 1177 1258 1247
05010 |2012 889 944 1106 1028 1026 1028 957 946 1003 1075 1049 94,8
05010 |2013 955 910 1066 1016 1011 98,1 985 82,4
05011 |2011 666 884 1115 99,4 1085 979 1132 1105 1138 1168 1141 108,4
05011 | 2012 736 848 1101 944 101,2 916 92,7 920 1115 1282 1149 105,0
05011 | 2013 885 957 1085 1134 97,8 985 1011 99,0
VYBo3 TproBuHcku cajao (yBo3s - usso3) (USD)
05012 - meknacudpuxosano no Hamenu EU (USD) 05050
Imports Commercial balance (imports - exports) (USD)

- Unclossitied by EU destination (USD)
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@ 2012=100
—_— TpeH/ - 1MKIIyc komroHeHta / trend - cycle component
——0—- opuruHanHa cepuja / original series

Cepuja | T'oa. | I 1l \% \% \ Vil Vil IX X XI Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05012 (2011 60,0 755 84,9 75,6 77,9 76,1 684 73,0 97,7 98,9 1038 108,1
05012 (2012 808 896 10,2 987 1038 1150 949 89,4 866 1096 112,6 117,9
05012 | 2013 974 1142 117,7 1229 1056 1031 1153 120,5
05050 (2011 884 835 1235 96,7 116,7 84,3 1054 84,3 1083 1026 1279 1446
05050 (2012 942 1155 1317 98,2 1075 80,7 96,2 820 759 1002 87,4 130,5
05050 |2013 835 836 98,5 86,8 80,7 59,1 54,6 55,4
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3anocJjeHocT Employment

3anocjieHoCT
Employment

Cepuje 6a3unx nnaexca (mpocex 2012=100)
Base indices series (average 2012=100)

IMMudpa Haszus
Code Title

07000 3anocJieHH - YKYIHO
Employees - total

07005 3anocJjieHH - IPUBATHHU MpPeIY3eTHULM U 3a110CJAE€HH KO HHX
Employees - private entrepreneurs and their employees

07010 3anocsieHH Ko MpaBHHX Jiviia (MPUBpPETHA APYIITBa, npenyseha, ycraHoBe, 3a0pyre U OpraHIBALMjE)
Employessinlegal entiies(businesscompanies entarprises, inditutions cooperatives and organizations)

07310 3anocaenn - npepahuBauka unaycrpuja (YyKymHo)
Employees - manufacturing (total)

07510 3anociaenn - rpaljeBHUHAPCTBO (YKYITHO)
Employees - construction (total)

07020 Jlnna koja Tpaxe 3anocjeme
Persons seeking work

07021 He3anocJiena auna
Unemployed

07023 3anouubaBame - eBuaeHurja HaruonanaHe ciayxoe 3a 3anouubaBambe
Employment - evidence of National Employment Service
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3amocaeHocT

Employment

3AMTOCJIEHOCT

Y  opyeom keapmany 2013. roauMHE, YKYIHA
3amocieHoct je 3a 0,1% mama ox npoceka 2012. u 3a 0,5%
y ogHocy Ha apyru kBaptan 2012. ronune. 3a npsux ocam
meceyu 2013. ykymHa 3amocieHocT je 3a 0,2% mama o
mpoceune u3 2012. u 3a 0,7% w™ama ox yKyIHE
3al0CIeHOCTH 3a ocam Mecenin 2012. roauHe.

3amocienoct 'y mpeny3ehmma, ycranoBama mu
opraHu3zaunujama y opyeom Keapmaiy, Kao W 3a HpEux
ocam meceyu 2013. rogune, Mama je 3a 0,4%, oIHOCHO 32
0,3% on npoceka y 2012. u 3a 0,2%, onnocuo 3a 0,3% y
nopehewy ca ucrum nepuonuma 2012. ronune.

Y opyeom xeapmany 2013. roauHe 3amOCJE€HOCT
NMPHUBATHUX TNPETy3eTHAKA W 3aMOCJIeHNX KO HHX je 32
2% wcnon mipoceka 2012, u Mama je 3a 3,3% y onHoCy Ha
npyru kxBaptan 2012. romune. 3a npeux ocam meceyu
2013. romuHe 3aroOCIEHOCT TPUBATHHUX IMpeay3eTHHKA U
3aIoCIIeHHX KoJ BHX je 3a 1,8% mama o mpoceka 2012.
rojauHe, a 3a 3,8% o7 3armocieHOCTH NMPUBATHUKA 332 0CaM
MECEIH IPETXOHE TOANHE.

3anociaeHocT y mnpepajuBauykoj HHAYCTPHjH Yy
opyeom keapmany Uy npeux ocam meceyu 2013. ronune
pacre mo cromu ox 0,1%, omnocHo omaga 3a 0,2%, y
OJIHOCY Ha JPYTHW KBapTayl W IpBuUX ocam meceun 2012.
TOZVHE.

Y opyeom xeapmany w'y npsux ocam meceyu 2013.
TO/IVHE 3aMocjIeHoCT y rpaljeBHHAPCTBY omasia mo cronu
ol 3,2%, onHocHO 3a 3,5% y OAHOCY Ha HCTH KBapTal,
oxHOCcHO ocaM Mecenu 2012. roguHe.

Bpoj perucrpoBaHux Juma Koja Tpaxe 3anocjieme
(YKyITHa HE3aroCNIeHOCT, TO jecT HE3aroCyICHOCT KOja je IMpa O
OOjeKTBHE HE3ANOCNICHOCTH), yV Opyeom keapmany 2013.
Beha je 3a 4,5% on mpoceune HesamocieHoctH y 2012.
roguHu, ¥ Beha 3a 4,2% o HE3anocICHOCTH y APYroM
kBaprany 2012. rogune. Y npeux ocam meceyu oBe
TOJIMHE, ¥ ONHOCY Ha WCTH NEPHOJA MPETXOAHE TOAUHE,
Opoj perruCTPOBAaHUX JIKIA KOja Tpaxe 3amociemne Behu je
3a 3,8%, 1ok je ox mpoceka 2012. rogune Behu 3a 3,9%.

bpoj perucrpoBaHMx JMIa KoOja aKTHBHO Tpaske
3anocjeme (00jeKTHBHO HE3aIOCIICHN) Y Opy2oM K8apmaiy
OBe TroauHe pacte 3a 2,6%, a 'y npsux ocam meceyu OBe
romuHe 32 2,1% y onHocy Ha oxroBapajyhe nepuone 2012.
roaune. [locmatpano y ogHocy Ha mpocek 2012. roaune, y
JIPYyroM KBapTally akTHBHA He3arocieHocT je Beha 3a 3%, u
KyMYJIaTHBHO 32 2,5%.

Ipema  eBumemimju  Hamwonanmne — cmyxbe  3a
zanonubaBakbe (HC3), ykynHo 3anonubaBame (00yxBaTa
3aMolLbaBal-€ €A eBUIEHLMje U 3alollbaBame U3
paaHor oaHoca) y opyeom keapmainy 2013. OuIto je Mambe 3a
0,7% on mpoceka 2012. romunre, u Mame 3a 2,7% on
3anolUbaBamba y ApyroM keapraty 2012. rogune. Y nepuony
Janyap—aezycm 2013. ykymHo 3anonusaBame je 1,5% ucnon
npoceyHor 3anonubasama y 2012. u 3a 0,4% ucnoa ykymHor
3aI0IIBABARRA Y NPEUX OCAM Meceyu TIPETXOTHE TOANHE.

3anonubaBamke W3 PAIHOT OJHOCA, OBOT IIyTa
CIIOpHje pacTe O] 3amnollbaBamba ca eBHIEHIHje. 3a
npeux ocam meceyu 3anollJbaBambe U3 PaJHOr OJHOCA je
3a 0,7% mame on oHor y uctoMm nepuony 2012. ronune,
JIOK je ox mpoceka 2012. mame 3a 1,9%. 3a npsux ocam
Meceyu 3amolJbaBamke ca eBuaeHIMje je 3a 1,4% Behe ox

OHOT y ucTOM Tniepuoay 2012. rogune, A0K je 0 mpoceka
2012. Behe 3a 0,7%.

EMPLOYMENT

In the second quarter in 2013, the total employment was 0.1%
below the average in 2012, and 0.5% below the level attained in the
same period of the previous year. In the first eight months in 2013,
the total employment decreased by 0.2%, comparing to the average
in 2012, and decreased by 0.7% comparing to the same period
previous year.

Employment in enterprises, institutions and
organizations in the second quarter and in the first eight
months in 2013 was 0.4% and 0.3% below the average in
2012, and 0.2% and 0.3% below the level attained in the
same periods of the previous year.

In the second quarter in 2013, the employment of
private entrepreneurs, persons performing activities
independently and their employees was 2% below the
average in 2012 and 3.3% below the level attained in the
same period of the previous year. In the first eight months in
2013, the employment of private entrepreneurs, persons
performing activities independently and their employees
decreased by 1.8%, comparing to the average in 2012, and
by 3.8% comparing to the same period of the previous year.

The employment in manufacturing, in the second
quarter of 2013 and in the first eight months, increased
by 0.1% and decreased by 0.2%, comparing to the same
periods in 2012.

In the second quarter of 2013 and in the first eight
months, the employment in construction decreased by
3.2% and by 3.5%, comparing to the same periods in
2012.

The number of the registered unemployed seeking
work (total unemployment, i.e. unemployment that is
larger than real unemployment) in the second quarter of
2013, increased by 4.5% in comparison with the average
unemployed in 2012, and by 4.2% comparing to the same
period previous year. The number of the registered
unemployed seeking work in the first eight months this
year, increased by 3.8%, comparing to the first eight
months in 2012, and compared to the average in 2012, it
increased by 3.9%.

The number of unemployed (persons seeking work
— actively unemployment) recorded an increase of 2.6%,
in second quarter, and in the first eight months this year
it recorded an increase of 2.1% with respect to the same
period in 2012. It increased by 3%, in second quarter,
and cumulatively, it increased by 2.5%, with respect to
the average in 2012.

According to the NES records, total employment service
(including both, registered unemployed and employed) in
second quarter 2013 decreased by 0.7% compared to the
average in 2013, and by 2.7% compared to the second
quarter 2012. In the first eight months of the 2013, total
employment was 1.5% below the average employment in
2012, and 0.4% below the total employment in the same
period in 2012.

Employment of registered unemployed, this time is
growing less than employment of employed persons. In
the first eight months, the employment of employed person
decreased by 0.7% according to the same period 2012,
and by 1.9% compared to the average in 2012. In the
same period, employment of registered unemployed
increased by 1.4% according to the same period 2012,
and by 0.7% compared to the average in 2012.
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3anocjieHoCT

Employment

3anociaeHu 3anocseHu - NPUBATHH MPeNy3eTHHLH
07000  -ykynuo 07005 wu3anocnenu Kox wux
Employees Employees - private entrepreneurs
- total and their employees
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@ 2012=100
—_— TpeH/ - 1MKIIyc komroHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I | \ \% \4 Vil Vil IX X XI Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
07000 (2011 102,8 102,83 1016 1015 1014 101,3 101,1 10,0 1006 1006 100,7 100,7
07000 (2012 100,7 100,7 1002 1004 1003 1005 1005 1004 998 999 999 99,8
07000 |2013 99,8 998 99,9 99,9 99,9 998 99,8 99,6
07005 |2011 1106 110,6 1051 1051 1051 1051 1051 1051 1039 1039 1039 103,9
07005 (2012 1039 1039 1014 1014 1014 1014 1014 1014 986 986 986 98,6
07005 2013 986 986 98,0 98,0 98,0 98,0 98,0 98,0
3anmocyieHH Ko MPABHUX JIHLA 3anocsienu - mpepaljuBadKka HHAYCTPHja
07010 07310 (yxynmo)
Employeesin legal entities Employees - manufacturing
(total)
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@ 2012=100
—_— TpeH/ - 1MKIIyc komnoHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X XI Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
07010 (2011 1005 1006 1006 1005 1003 100,2 100,0 99,8 99,7 99,7 99,7 99,7
07010 (2012 99,8 998 99,8 1001 1000 100,3 100,3 1001 100,2 100,2 100,3 100,2
07010 |2013 100,1 1002 1004 1004 1004 100,3 1003 100,0
07310 (2011 1025 1024 1025 1022 1020 101,8 1016 101,3 101,7 1015 1012 101,0
07310 (2012 100,8 100,7 1000 100,3 99,5 100,2 100, 1000 1000 999 999 99,7
07310 |2013 99,9 1000 100,2 1002 100,1 99,9 999 99,7

Hanomena: Cepuja 07010He 06yxBaTa npuBaTHe NMpeay3eTHUKE,

JIMLIA KOja CAMOCTAJHO 00aBJ/bajy AeJIATHOCT U 3aM0C/eHe KO BbHX.
Footnote: Series 07010 does not include private entrepreneurs,

persons performing activity and their employees.
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3anocjieHoCT

Employment
3anocJjienu - rpalleBuHapcTBO Jlnua koja Tpaxe 3anocieme
07510 (yxynmo) 07020
Employees - construction Persons seeking work
(total)
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@ 2012=100
—_— TpeH/1 - 1MKIIyc komrnoHeHrta / trend - cycle component
——0—- opuruHaita cepuja / original series
Cepuja [ T'oa. | Il Il v \% \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
07510 |2011 1029 1028 1022 1022 101,7 1014 1011 1006 1012 1011 1013 100,9
07510 (2012 100,7 100,4 99,1 99,4 99,8 1005 100,7 101,0 1009 100,7 99,9 99,0
07510 |2013 97,8 96,7 97,0 96,3 96,7 97,0 96,3 95,7
07020 |2011 949 96,6 98,0 97,6 97,1 96,3 95,6 952 950 94,5 95,3 96,4
07020 (2012 98,7 1006 1019 1014 100,2 99,3 99,3 99,1 99,2 99,5 100,0 100,7
07020 |2013 102,8 1045 1050 1054 1045 103,7 1034 102,1
He3anocsieHna 1una 3anoubaBame
07021 07023 - esunenimja Hauponanse ciiyide 32 3anouubapame
Unemployed Employment

- evidence of National Employment Service
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@ 2012=100
—_— TpeH/ - 1MKIIyc komrnoHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \% \% Vi Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
07021 (2011 985 1002 1016 1010 1003 99,3 983 97,9 97,5 96,9 96,5 97,8
07021 (2012 100,3 102,0 102,7 101,8 1001 99,1 98,38 98,7 986 988 9972 100,0
07021 |2013 1022 1037 1040 1041 1029 1019 1013 99,9
07023 (2011 791 706 77,8 73,8 76,1 81,0 803 777 920 1178 985 101,4
07023 (2012 1042 798 97,8 99,8 1054 1008 1132 89,7 1061 1135 944 95,3
07023 12013 1113 743 99,9 1055 94,3 979 753 129,5
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Pacnoaesa Distribution

Pacnogena
Distribution

Cepuje 6a3unx nnaexca (mpocex 2012=100)
Base indices series (average 2012=100)

IMMudpa Haszus
Code Title

07030 IIpoceuna 3apajaa 6e3 mopesa 1 JOIPUHOCA - YKYITHO
Average net salaries and wages without taxes and contributions - total

07040 Peanna npoceyHna HeTo 3apaja 0e3 mope3a U JONPHUHOCA - YKYITHO
Real average net wages and salaries - total

07050 IIpoceuyna 3apaja - yKynHo
Average gross salaries and wages - total

07060 Peanna npoceyHa 3apaja - yKyIHO
Real average gross wage - total

07080 Pacnosno:xuBa cpeacrsa jomahuHCcTBa - YKynHO, cBa JomahnHcTBa (KBapTajHa cepuja)
Available budget household - total, all households (quarterly series)

07090 JInvHa moTpoiImka JoMahuHCTBA - YKyNHO, cBa foMahuHcTBa (KBapTaaHa cepuja)
Individual consumption household - total, all households (quarterly series)

09022 Ipuxoaun u npumama oyyera - pacopehenu Oynery pemnyo.anke
Revenues and receipts of the budget - allocated to republics

09023 IIpuxoau u npuMama Oyuyera - pacnopehenu 6yyeTuma onimuTHHA U rPajoBa
Revenues and receipts of the budget - allocated to communes and towns
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Pacnonena

Distribution

PACIIOAEJIA

IIpoceuno wucniahena Hero 3apaga (0e3 mopesa u
JompuHOca) Yy jyny je m3Hocwia 44394 nuHapa (YKynmHa
MpocevHa OPYTO 3apaja Mo 3anocjaeHoM u3Hocuna je 61399
JIHAPA), IITO je HOMUHATHO BUIIe 3a 6,2% (OpyTo 3apana 3a
6%), a peaHo 32 5,1% (OpyTo 3apama 3a 5%), y oiHOCY Ha
NPETXOAHU Mecell. Y jyny je mpocedHo uciuiahena Hero
3apana oy 44182 muHapa (OpyTo 3apana on 60896 muHapa)
cmarsena 'y omHocy Ha jyH, 3a 0,5% (6pyTto 3apana 3a 0,.8%)
HOMHMHAJIHO, a roBehaHa peanHo 3a 04% (OpyTo 3apama 3a
0,1%). Y aszycmy je npoceuno ucmiiahena HeTo 3apaga ox
44770 muHapa (6pyTo 3apaaa ox 61797 nuHapa) HOMHHATHO je
eéefia on 3apane y jyny 3a 1,3% (dpyro 3apana 3a 1,5%), 1ok
peastHo nioBeharbe m3HocH 0,9% (6pyTo 3apana 3a 1,1%).

Toouwree cmone pacma: 3a YKyIHE HOMHHAJIHE HETO
3apajie y jyHy, jyiay U aBrycry mzHoce 4,9%, 7,3% u 6,3%, a
peasHe 4,6%, -1,3%, -1%, pecrieKTUBHO (BUIICTU SPAGHUKOH).
Crore HoMuHATHE OpyTO 3apajie u3Hoce 4,6%, 6,3% u 5,6%, a
peastHe OpyTo 3apane 4,8%, -2,2%;, -1,7%, peclieKTUBHO.

I[Npoceuno ucrutaheHa HOMUHATHA HETO 3apajia 'y nepuoody
Jjanyap—aseyem 2013. romuHe Beha je 3a 4,5% (HOMHMHATHA
Opyro 3apana 3a 4,1%) on mnpoceka 2012, u Beha 3a 6,3%
(HomMuHaTHA OpyTO 3apana 3a 6%) O HETO 3apaje W3 WCTOT
TIepHO/Ia MPOIILIE TOHE.

Homunanne npoceune nemo 3apade 'y jyHy, jyiy v aBrycry,
Y 00Hocy Ha deyembap 2012. ToauHe, onadajy 1o cTorama o]
5,4%, 5,8% u 4,6%. Pearne Heto 3apaje, Takohe onaoajy, i To
1o crorama o1 8,2%, 7,6% wn 6,9%, pecniektiBHO. Homumnate
npoceure Opymo 3apade y jyHy, jyiy W aBrYCTY, Y OIHOCY Ha
nenem6Oap 2012. romune, onadajy no cronama ox 5,8%, 6,6% u
5,2%. Peanre, OpyTo 3apajie, Takohe onaoajy, v To IO cTornamMa
on 8,5%, 8,4% 1 7,5%, pecrieKTUBHO.

I'padmxon. Peasine MeceuHe HeTo 3apaje

(PH3) y 2012. 1 2013. ronunu
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KyMymnaTuBHO mocMaTpaHo, 3a npeux ocam meceyu
2013. roguHe y OAHOCY HA WCTH TEPHOJ MPETXOIHE
rojivHe, MPUXOIH OyueTa pacnopelennx ommruHaMa U
rpajioBUMa, HOMUHAIHO cy MamH 3a 1,2% (peamnHo 3a
10,6%), mu cmopuje cy HajgadM OJ MPHUXOJa MPHUX0AA
Oyuera pacnopehennx Oyuery PemyOamke, koju cy
Mamu 32 3,6% a peanno 3a 12,4%, y mocmarpaHoM
nepuofy. [ oduwirbe cmone pacma 3a npuxojne Oyiera
pacriopehene Oyirety PemyOnmuke y jyHy, jyly ¥ aBrycry
HoMHHATHO u3HOce -31,9%, -42,8% u -40,4%, a peanne
-38,1%, -47,5% wn -44,6%. [oouwrwe cmone pacma 3a
npuxoje Oyuera pacropel)eHnX ONIITHHAMA W TPaJ0BHUMa
y jyHY, jyAy ¥ aBTyCTY U3HOCE HOMHHAIHO -6,5%, -3,2% u
2,2%, a peanne -14,9%, -11% u -4,9%, pecnieKTUBHO.

DISTRIBUTION

Average net salaries and wages (without taxes and
contributions) disbursed in June amounted to 44394 RSD (gross
salaries and wages were 61399 RSD), what represents the nominal
increase of 6.2% (gross salaries and wages of 6%) and in real terms
increased by 5.1% (gross salaries and wages of 5%), compared to
the previous month. In July, comparing to June, average net salaries
and wages, without taxes and contributions, disbursed were 44182
RSD (gross salaries and wages were 60896 RSD) what is the
nominal decrease of 0.5% (gross salaries and wages nominally
decreased by 0.1%), and in real terms they increased by 04%
(gross salaries and wages increased by 0.1%). In August, comparing
to July, net salaries and wages, without taxes and contributions,
disbursed were 44770 RSD (gross salaries and wages were 61797
RSD) and they increased nominally by 1.3% (gross salaries and
wages by 1.5%), and in real terms they increased by 0.9% (gross
salaries and wages by 1.1%).

Annual growth rates of net salaries and wages in
June, July and August were nominally 4.9%, 7.3% and
6.3%, while in real terms the rates were -4.6%, -1.3% and
-1%, respectively (see Chart). The nominal changes for
gross salaries and wages were 4.6%, 6.3% and 5.6%, and
in real terms they were -4.8%, -2.2% and -1.7%, compared
the same months of the previous year, respectively.

The average net salaries and wages, in period
January-August in 2013 increased nominally by 4.5%
(gross salaries and wages by 4.1%) comparing to the
average in 2012, and increased by 6.3% (gross salaries
and wages by 6%) comparing to the same period last
year.

Nominal average net salaries and wages in June, July
and August, compared to December 2012, decreased by:
5.4%, 5.8% and 4.6%. Real average net salaries and
wages also decreased by: 8.2%, 7.6% and 6.9%,
respectively. Nominal average gross salaries and wages in
June, July and August, compared to December 2012,
decreased by: 5.8%, 6.6% and 5.2%, and real average net
salaries and wages also decreased by: 8.5%, 8.4% and
7.5%, respectively.

Chart. Monthly real net salaries and wages
(RNS) in 2012 and 2013

18 1 —e— RNS_MON_RATE_2012
14 1 —o— RNS_MON_RATE_2013
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In period January-August 2013, comparing to same
period 2012, the budget revenues distributed to
communes and towns recorded a decrease of 1.2%
nominally (-10.6% the real value) and they decreased
lesser than the decrease of budget revenues distributed to
republic budgets, which decreased by 3.6% nominally, and
-12.4% the real value, in this period. Annual change rates
of budget revenues distributed to republic budgets in June,
July and August were nominally -31.9%, -42.8% and
-40.4%, while they were -38.1%, -47.5% and -44.6%, in
real terms. Annual change rates of budget revenues
distributed to communes and towns in June, July and
August were nominally -6.5%, -3.2% and 2.2%,, while they
were -14,9%, -11% and -4,9% in real terms, respectively.

TpenaoBu - centemoap 2013.
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Pacnoaena

Distribution

IIpoceuna 3apana 0e3 mopes3a u 10NpPUHOCA
- YKYIHO

Average net salaries and wages without taxes and
contributions - total

07030 07040

Peanna npoce4yHa HETO 3apaaa
0e3 mope3a M JONMPHHOCA - YKYNHO
Real average net wages and salaries
- total

2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeH] - LMKIyc komroHeHTa / trend - cycle component
—=0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | 1] | \% \% VI Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07030 (2011 82,2 85,9 86,5 95,0 85,5 950 946 92,8 93,7 92,2 92,7 106,1
07030 |2012 885 96,7 98,0 102,0 97,7 1023 995 101,8 97,3 1004 1025 113,4
07030 |2013 94,7 1048 1008 1125 101,17 107,3 106,8 108,2
07040 (2011 925 953 935 101,6 91,1 1015 1016 99,7 100,55 98,6 98,2 113,1
07040 |2012 94,0 101,7 102,1  105,6 99,8 103,3 100,3 100,9 94,3 94,7 96,6 107,4
07040 |2013 890 98,0 942 104,3 93,7 985 99,0 99,9
IIpoceuna 3apana Peanna npoceuna 3apaaa
07050  -ykynuo 07060

- YKYNHO
Real average gross wage
- total

Average gross salaries and wages
- total

2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeHn - nuKiyc komnoHenTa / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja [ Toa. | Il 1l \ \% VI VII Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
07050 (2011 825 86,0 864 950 84 951 943 928 937 922 927 106,4
07050 (2012 885 96,6 97,7 101,8 979 1022 99,7 1019 973 1005 1026 1135
07050 |2013 948 1048 1003 1119 1009 1069 1060  107,6
07060 |2011 929 954 934 1016 91,0 1016 1013 99,7 1006 985 982 1135
07060 (2012 939 101,7 10L,7 1053 999 1032 1005 1010 943 948 967 107,4
07060 |2013 89,1 980 938 1038 935 982 983 99,3
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Pacnoaena

Distribution

07080

PacnosoxkuBa cpeactsa goMahinHcTBa - YKYNHO
cBa fomahuHcTBa (KBapTa/NHA cepuja)
Available budget household - total
all households (quarterly series)

JInyna noTpomma fomahuHcTaBa - yKYNHO
cBa fomahuHcTBa (KBapTaNHa cepuja)
Individual consumption household - total
all households (quarterly series)

07090

130 130
120 1 120 -+
1101 110
1004 100 1
90 1 90 1
80 4 . 80 A .
70 - : : : 70 - . : !
60 + T + T + T + 60 + T + T + T +
2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeH/ - 1MKIIyc komnoHeHrta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja [ T'oa. | Il 1] v \Y \ W VI IX X X Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
| 1l 11 v
07080 |2011 93,9 99,5 99,5 104,4
07080 |2012 100,6 96,8 106,1 96,5
07080 |2013 106,0 104,0
| I 11 v
07090 |2011 95,2 93,2 93,6 99,6
07090 |2012 99,0 94,6 102,6 103,8
07090 |2013 104,1 100,3
IIpuxoau n npumama Gyuera Ipuxoan u npumama Gyuera
09022 - pacnopehenn Gynery peny6amie 09023 -pacniopeljer 6 ONILITHHA M TPAT0Ba
Revenues and receipts of the budget Revenues and receipts of the budget
- allocated to republics - allocated to communes and towns
200
180
160
140
120
100
801 - - -
604 - .
40 ——
2010 2011 2012 2013
@ 2012=100
—_— TpPeH] - IMKIyc komroHeHTa / trend - cycle component
—=0—- opuruHainHa cepuja / original series
Cepuja [ Toa. | Il 1] v \Y \ W VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
09022 |2011 56,2 76,5 84,6 78,1 98,0 89,3 117,6 729 88,0 84,1 72,8 69,7
09022 |2012 706 632 99,6 1039 84,6 92,5 103,38 1239 1142 1283 1101 105,4
09022 12013 90,1 1240 1089 1275 68,7 63,0 594 73,8
09023 |2011 520 746 84,4 743 80,1 77,1 8l4 853 866 1016 99,1 149,0
09023 | 2012 798 909 92,1 1048 109,0 97,4 995 1008 884 106,6 95,7 135,0
09023 2013 91,4 931 858 1035 1005 91,1 96,3 103,0
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Ilene

Prices

Ilene
Prices

Cepuje 6a3unx nnaexca (mpocex 2012=100)
Base indices series (average 2012=100)

Mudpa Haszus

Code

06010

06014

06015

06016

06017

06018

06020

06050

06059

06080

06089

Title

Lene npousBohaua uHAyCTp. NPOU3B. 3a AomMalie TpKUIITE - YKYITHO
Producers' prices of industrial products for donestarket - total

Llene npousBohaua nHAycTp. NPOU3B. 3a AoMahe TPKHUILTE - EHEPrUja
Producers' prices of industrial products for doniestarket - energy

Iene npoussohaua nHaycTp. npouss. 3a Aomahe TpxulTe
- HHTEepMeUjapHHU NPOU3BOAHN, OCUM €Hepruje
Producers' prices of industrial products for donestarket
- intermediary prodsicéxcept energ
Iene npousBohaua nHaycTp. Npouss. 3a Aomahe TpxulTe
- KanmuTaJIHU MPOU3BOaN
Producers' prices of industrial products for doniestarket
- capital products
Lene npousBohaua uHaycTp. NpousB. 3a Aomahe TpxulTe
- TPajHH MPOU3BOJH 32 IIHPOKY MOTPOLILY
Producers' prices of industrial products for doniestarket
- durable products fmmsumption
Iene npousBohaua nHaycTp. Npouss. 3a Aomahe TpxulTe
- HETPajHH MPOM3BOJH 32 IWHUPOKY NOTPOLUY
Producers' prices of industrial products for donestarket
- non-durable goodsdonsumption
Hene npousBohauya uHAYCTP. NpOU3B. 3a AoMalie TPKUIUTE - YKYITHO

Producers' prices of industrial products for doniestarket - total
HOTpOll.la'-lKe LHEHE - YKYITHO
Consumer prices - total

HOTpOll.la'-lKe HEHE - YKYITHO
Consumer prices - total

Llene yrocrure/bcKHuX ycayra
Prices of catering services

I_[eHe YrocTuTe/bCKHX yCayra
Prices of catering services

(J1aHYAHM WHIEKCH)
(chairdices)

(J1aHYaHHM UHAEKCH)
(chain icek)
(JTaHYaAHH UHAEKCH)
(chain indices)
(J1aHYaHH MHIEKCH)
(chain indices)
(J1aHYaHH MHIEKCH)
(chain indices)
(JraHYaHH UHAEKCH)

(chain indices)
(6a3Hu HHAEKCH)

bage indices)
(JtaHYaHH UHAEKCH)
(chain indices)

(6a3Hu HHAEKCH)
(base indices)

(J1aHYaHU WHIEKCH)
(chain indices)

(6a3Hmn uHAEKCH)
(base indices)
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Ilene

Prices

LIEHE

Ilene mnpomszBohaua UHAYCTPHjCKUX TMPOM3BOAA
nosehaHe Cy y aBrycTy Y OJHOCY Ha IIPETXOJHH Mecell 3a
1,6%, u noeehaHe cy y ogHOCY Ha jaeneMOap MpeTXxoaHe
ronuae 3a 1,9%. Op moderka TroJaWHE /A0 aBrycTa
MIOCMATPAHO TI0 CeKMopuMa UHOycmpuje Uy OTHOCY Ha
nenem6ap 2012, nene npoussohaua y nmpoceky cy Behe: y
cektopy CHalOaeBame eJIeKTPMYHOM €HEpPrujom,
napoM u kauMmaruszanuja 3a 10,1%, gok cy uene y
CeKkTopy npepahuBauke HHAYCTPUje U Y CEKTOPY
pyaapcrBa cmamene 3a 0,4%, ogaocHo 3a 0,5%.

ITocmarpaHo Mo HaMeHH, y aBrycTy Cy y OJHOCY Ha
jya, HajBHIIE Topaciie LeHe mnpou3Bohaua enepruje
(6%) n uene npousohaua HeTpajHUX NMPOM3BOIA 3a
mupoky mnorpomsby (0,2%). llene mnpousBohaua
HHTepMeIMjapHUX MPOU3BOAA, OCHM  eHepruje
cmamene cy 3a (0,5%), moxk cy HeHe KaNmUTAJIHHX
NMPOU3BOAA, U LIEHE TPajHUX MPOM3BOAA 32 LIHPOKY
NOTPOIIKY OCTaJle HA HUBOY pacTta y HPETXOJHOM
Mecery.

[Ipema WHaexkcy NOTPOMIAYKHMX IEHA, VYKYyITHA
Meceyna croma uHuaamuje y 2013. roxunn, y jyny,
jynry um asrycrty umsHocwna je 1,0%, -0,9% wu 0,4%,
PECHEeKTHUBHO. YKYIHA 200uuirba CmMona ungrayuje y
jyHY, jyiy u aBrycry, usHocmna je: 9,8%, 8,6% u 7,3%,
PECIIEKTHBHO.

Y jyHy, jylly W aBTyCTy OBE TOJUHE .MeceuHd
ungnayuja je Mama ox ponutoroauiime (2012, y uctum
Mecenuma u3Hocwna  je  1,1%, 0,1% wu 1,6%,
PECIIEKTHBHO). AJM, y OBOj TOIWHH, Yy jyHY, JylIy H
aBTYCTY eolduwrba ungaayuja je Beha, Hero mro je Ouia
y oBuM MmecenuMma 2012. roguHe (a m3HOcwia je 5,5%,
6,1% u 7,9%, pecrieKTUBHO), BUICTH TPAPHUKOH.

HNHjaexe nmeHa yrocTUTe/bCKHUX YCJayra, Kao mepa
ONIITEI HHBOA [I€HA YCIyra Yy YTOCTHUTEIHCKUM
o0jekTMa, MecedHo je mopacTtao y jyHy 3a 0,6% u y
asrycty 3a 0,4%, nox ce y jyny cmamuo 3a 0,5%.
Toouwirve meceune cmone (Tekyhm Mecen y omHOCy Ha
HCTU Mecel] NMPETXOAHE TOAUHE) [IEeHA YTOCTHTEIHCKHUX
yciyra 3a jyH, jya | aBryct usnoce 7,9%, 7,4% n 6,1%,
PECIIEKTHBHO.

I'paduxon. Mehyroauiime cromne pacta MOTPOIIAYKHX
nena, 2011, 2012. u 2013. roaune

ok e ek

TINWA L0000, W B
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PRICES

Producers’ prices of manufactured goods in
August increased by 1.6% with respect to the
previous month, while they increased by 1.9% with
respect to December last year. From the beginning
of the year until August, observed by industrial
sectors, in average, producers’ prices were greater
than prices in December 2012: in electricity, gas,
steam and air conditioning supply by 10.1%, while
prices of manufacturing decreased by 0.4% and in
mining and quarrying they decreased by 0.5%.

Observed by use, in August, with the respect to
July, the biggest growth was with producers’ prices
of energy (by 6%) and prices of non-durable
products for consumption (by 0.2%). The prices of
intermediary products, except energy decreased (by
0.5%), while the prices of durable products and the
prices of capital goods did not change, compared to
the previous months.

According to Consumer Prices Index (CPI) the
monthly inflation in 2013 in June, July and August
was 1.0%, -0.9% and 0.4%, respectively). The
annual inflation in June, July and August was 9.8%,
8.6% and 7.3%, respectively.

In June, July and August this year, according to
the previous year, monthly inflation decreased
(monthly inflation rates in 2012 were: 1.1%, 0.1%
and 1.6%, respectively. But this year, in June, July
and August, annual inflation was greater than it
was in the same months of the previous year
(increase rates in 2012 were: 5.5%, 6.1% and 7.9%,
respectively), see Chart.

Price index of catering services, (as the measure
of change regarding general level of prices and
services catering trades establishments) increased in
June by 0.6%, in August by 0.4%, while in July it
decreased 0.5%, monthly rates. Annual monthly
rates (current month compared to the same month
last vear) for prices of catering services for June,
July and August were: 7.9%, 7.4% and 6.1%,
respectively.

Chart. Annual rates for Consumer Prices
in 2011, 2012 and 2013
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Ilene

Prices
06010 HeHe ﬂl{;ﬁ;l:lol:—):‘la HHA. NMPOU3BOJA 3a AOM. TPKULLITE 06014H9He l'lf)e(:-ll/:?[l)ir(‘)l:—)‘:;‘la HHA. NMPOU3BOJA 3a AOM. TPKULLITE
Producers'prices of ind. products for domestic kear Producers'prices of ind. products for domestic kear
- total - energy
108 108 ; ) )
106 1 : : 106 17 ----- i R R AR
104 - 104 3f\----- | EEREEE R TR EEE TR
102 - 102 AN/ T
100 - 100 % -~ I T \/ \/
98 - 98 f------- Pt Aiat i
96 - S R S ARARRELTEERREE
o8 IR St WAt WA
92 92 T T T T T T T
2010 2011 2012 2013 2010 2011 2012 2013
Jlanvanu unaekcu / Chain indices
_ opuruHaiHa cepuja / original series
Cepnja [ T'on. | I 1] Y \Y W \l VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec|
06010 |2011 1025 1023 101,9 1025 99,5 100,0 1001 99,7 1004 99,7 100,3 100,4
06010 |2012 1004 100,8 101,8 100,1 99,5 100,1 1005 102,21 101,1 100,7 99,3 99,9
06010 |2013 1033 1035 100,0 999 1000 1000 998 101,6
06014 |2011 1045 998 1031 1075 99,4 100,2 1008 99,4 1014 99,5 1010 100,8
06014 |2012 101,7 101,3 1037 99,7 98,4 98,0 998 1030 1018 99,1 98,1 99,3
06014 2013 99,9 1009 1001 99,5 99,2 1003 994 106,0
HeHe npousBol')aqa HHA. NMPOU3BOJA 3a AOM. TPKULLITE HeHe npousBol')aqa HHA. NMPOU3BOJA 3a AOM. TPKULLITE
06015 YIHTepMearjapHH MPOU3BO/IN, OCHM eHepruje 06016

Producers'prices of ind. products for domestic kear
- intermediary products, except energy

2010

2011

2012

-Kal’ll/l’_l“a.l'lHl/l l'!pOl/BBOle/l )
Producers'prices of ind. products for domestic kear

- capital products

2013 2010 2011 2012 2013
Jlanuanu unnexcu / Chain indices
_ opuruHaiHa cepuja / original series
Cepuja | I'oa. | 1] | \% \% Vi Vil Vil IX X XI Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec
06015 (2011 102,5 1028 101,6 99,3 99,6 98,9 993 99,8 99,7 99,1 99,6 100,5
06015 |2012 101,1 1015 102,3 100,4 99,8 1009 101,2 103,1 1004 100,1 98,5 99,9
06015 |2013 102,8 102,7 99,5 998 100,0 100,0 100,0 99,5
06016 (2011 99,9 100,5 100,6  100,0 98,9 100,1 100,0 100,2 999 100,1 100,1 100,1
06016 |2012 99,8 100,1 1006 100,21 1001 1011 999 100,1 100,3 101,5 100,12 100,0
06016 |2013 101,7 101,7 100,0 100,0 999 1000 99,8 100,0
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Ilene

Prices

06017

I_[eHe npousnohaqa HHA. NMPOU3BOJA 3a AOM. TPKULLITE
FPajHX MPOM3BOIN 32 IIHMPOKY NMOTPOLUHY
Producers'prices of ind. products for domestarket

- durable products for consumption

I_[eHe npousnohaqa HHA. NMPOU3BOJA 3a AOM. TPKULLITE
HeTPajH! MPOM3BOAU 32 IIMPOKY MOTPOLIKY

Producers'prices of ind. products for domestarket
- non - durable products for comgption

06018

2010 2011 2012 2013 2010 2011 2012 2013
Jlanvanu unaekcu / Chain indices
_ opuruHaiHa cepuja / original series
Cepuja | T'oa. | Il 1] Y \Y W \l VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec|
06017 |2011 100,0 100,0 100,0 100,0 99,9 100,0 100,0 100,8 1000 100,8 100,0 100,4
06017 |2012 100,0 100,2 100,2 1000 100,0 104,5 1009 1005 1000 1014 100,0 100,0
06017 |2013 1041 1041 1000 1000 1000 100,0 100,0 100,0
06018 |2011 1015 1051 101,7 1011 99,8 100,7 100,0 99,8 100,0 1001 100,2 100,0
06018 |2012 98,8 100,0 99,8 1002 1000 101,1 100,8 1010 101,3 1026 1007 100,4
06018 |2013 107,3 1070 1003 100,2 1006 99,7 1001 100,2
HEHE npomBol’)aqa HHA. Npou3Boaa 3a 10M. TPKULITE
06020 -YKYIHO - 6a3HH HHAEKCH
Producers'prices of ind. products for domestarket
- total - base indices
2010 2011 2012 2013
@ 2012=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja [ Toa. | Il 1] v \Y \ W VI IX X Xi Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
06020 |2011 899 920 93,7 96,1 95,6 956 957 95,4 95,8 95,5 95,8 96,1
06020 |2012 9,5 97,3 99,0 99,1 98,6 98,7 99,2 10,3 1024 1031 1024 102,3
06020 |2013 1033 1009 1035 1033 1033 1033 1031 104,8
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Lene Prices

IMoTpomayke HeHe - YKYNHO
06050 - nanuanu uHgeKcH 06080
Consumer prices - total
- chain indices

Llene yrocTuTe/bCKUX ycayra
-JJAaHYAaHHU UHAECKCH

Prices of catering services
- chain indices

2010 2011 2012 2013 2010 2011 2012 2013
Jlanganu nazexkcu / Chain indices
_ opuruHaiHa cepuja / original series
Cepuja | T'oa. | Il 11 v \Y Vi VI VIII IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec

06050 |2011 1014 1015 1026 101,1 1004 99,7 99,5 100,0 100,2 1004 1009 99,3
06050 (2012 1001 1008 101,1 1006 1014 1011 1001 1016 1023 1028 100,0 99,6
06050 |2013 1006 1005 1000 1008 1000 1010 99,1 100,4
06080 |2011 1000 1010 1004 1003 99,8 100,7 1003 99,4 100,2 100,7 1005 100,4
06080 (2012 998 101,3 1003 100,3 1006 1004 100, 1016 1028 1011 1010 99,5
06080 |2013 1005 999 1006 100,3 99,8 1006 995 100,4

IloTpowmauke HeHe - yKynHo
06059  -6asuu uHgexcn
Consumer prices - total
- base indices

2010 2011 2012 2013
@ 2012=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja | I'oa. | 1] | \% \% Vi Vil Vil IX X XI Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec
06059 (2011 889 90,2 92,5 93,5 93,8 936 931 93,1 93,2 93,6 94,4 93,8
06059 |2012 942 950 96,1 96,6 98,0 99,1 99,2 100,8 103,2 106,1 106,1 105,6
06059 |2013 106,4 107,0 1070 1078 1078 1089 1079 108,4
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Lene Prices
Llene yrocTure/bCKHUX yciayra
06089  -6a3uu unpekcu
Prices of catering services
- base indices
115
110 ------- Tttt ottt STt
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2010 2011 2012 2013
@ 2012=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | 1] 1 v \% VI Vil Vil IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec
06089 (2011 92,4 93,3 93,7 94,0 93,8 944 947 94,2 94,3 95,1 95,6 96,0
06089 |2012 958 97,1 97,3 97,7 98,2 985 985 100,1 1029 104,1 1051 104,6
06089 |2013 105,21 105,0 1056 1059 105,7 106,3 1058 106,2
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MoHeTapHHU ceKTop

Monetary sector

MoHeTapHH CeKTOp
Monetary sector

Cepuje 6a3unx nnaexca (mpocex 2012=100)

Base indices series (average 2012=100)

Mudgpa
Code

13090

13091

13392

13092

13110

13200

13300

Ha3zus
Title

HoBuana maca M1 - ykynHo
M1 Money supply - total

I'oToB HOBan y onTHLAjY
Cashincirculation

Jdeno3zutn no Bulewy

Sght deposits

HoBuana maca M2 - ykynHo
M2 Money supply - total

HoBuana maca M3 - ykynmHo
M3 Money supply - total

JdeBusHe pesepBe Hapoaue 6anke Cpouje

NBSFX reserves, th EUR

JeBu3He pe3epBe 0aHaKa

Commercial bank FX reserves, th EUR

TpennoBu - centemdap 2013.
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MoHeTapHM arperaTu 1 KaMaTHe CTOIe

Monetary aggregates and interest rates

MOHETAPHU CEKTOP

HoBuana maca M1 y jyHy, jyny u asrycry 2013.
TOJIMHE MeceyHo je HOMHHAIHO mopacia 3a 3%, 0,5% u
3a 6,8% y ogHOCY Ha MpeTXoAHU Mecell. PeanHo pacte y
jyny 3a 1,9%, omHocro y jymy 3a 1,5%, nox mama y
aBrycry 3a 6,4%. 3a npsux ocam meceyu 2013. roguse,
HOBYaHa Maca je HoMuHanHo Beha 3a 15,7% y omHocy Ha
UCTH NIEPHOJI IPETXO/IHE TOJMHE, a peaHo 3a 4,6%.

Crame TOTOBOI HOBIA Yy ONTHHAjy y jyHY je
HOMUHAJHO BUIIE 33 7,5% o]l cTama y Majy, a peaiHo 3a
6,5%. Y jyny je TOTOB HOBAall y ONTUIA]y HOMHHAIHO
Behu 3a 0,4%, a peanno 3a 1,3%, y ofHOCY Ha MPETXOIHH
Mecell. Y aBrycTy je TOTOB HOBAIl y OITHIIA]y HOMHHAITHO
Behu 3a 4,9%, a peanno mamu 3a 4,4%, y omHOCy Ha
IOPETXOTHU Mecell. Yuewfie TOTOBOT HOBLIA Y ONTHIA]Y
(115 mwmmona aumHapa) y HoBuaHoj Macu M1 (352
MUIIMOHA JuHapa) y aBrycty 2013. roguHe usHOCH
32,6%.

VY wucro BpeMe, MeMO3MTHH HOBAIl Y jyHY, jyIy H
aBrycTy Oenexxu HOMHMHaJIHEe MeceuyHe crome: o 2,3%,
1,1% u 0,9%, pecnektuBHO, U peanmHe ctore oa 1%,
0,9% wu -0,7%, pecrieKTHBHO.

VY jyHy je nomuIo 10 HOMHHAIHOT ToBehama HOBUAHE
mace M2 3a 0,7%, omHocHo peanHor mana 3a 0,2%. Y
jyny, M2 je 3abenexuna pact 3a 0,7% HOMHHAIHO, a
peanHo 3a 1,5%. Y aBrycry je M2 nopacia HOMHHAITHO
3a 7,7%, a peanHo je cMameHa 3a 7,3%.

HoBuana maca M3 je y jyny, jyay u aBrycty 3a 1%,
3a 0,1%, omHOCHO 32 2,5% HOoMHHAIHO Beha y oJHOCY Ha
MIPETXOJHU Mecel] OBe rojuHe (peaiHo je Mama 3a 0,1%
y jyHy, 3atuM Beha 3a 1,1% y jyny, u peanHo Beha 3a
1,9% y aBrycry).

Y Majy 2013. roguHe 3a0enexeH je maj JAeBHU3HHUX
pe3eppu HBC y eBpuma 3a 1,7%, n0Kk cy JneBH3He
pe3epBe 0anaka y eBpuma nopacie 3,9%, y ogHocy Ha
anpui. Y jyHy OBe T'OJUHE JIONUIO je JaJbel CMambeHha
nesu3Hux pesepu HBC 3a 2,6%, 1m0k cy JieBU3HE
pesepBe OaHaka nane 3a 15,2% y oHOCY Ha TPETXOJHU
mecer. Y jymy 2013. rommHe paomuio je a0 pacra
nesusHux pesepsu HBC (3a 0,5%) u neBusHuX pesepBu
Oanaka (3a 7,9%) y onHOCy Ha jyH OBE ronuHe. Y Opyeom
Keapmany OBE TOAWHE, Yy OAHOCY Ha IPYTH KBapTal
npouuie roaune, AesuzHe pesepse HBC mopacne cy 3a
7,7%, nok cy neBu3HE pe3epBe OaHaka mopacie 3a 2,1%.
Ha xymyramusnom nusoy nesmsne pezepse HBC cy y
IpPBHX OCaM MECEIH OBE TOIWHE, y OXHOCY Ha HCTH
MepuoJl mpouuie roauHe, mopacie 3a 4,2%, mok cy
JIEBU3HE pe3epBe OaHaka cMameHe 3a 14,6%. Ha
TOJUIIIEEM HUBOY, neBu3He pesepse HBC y majy, jyHy,
jyny u aBrycty pacry 3a 7,8%, 5,1%, 5,8% u 7,9%.
MelhytuMm, Ha TOAMIIEBEM HUBOY, MOBehaHe Cy JIEBU3HE
pesepBe OaHaka y Majy 3a 6,3%, cMameHe y jyHy 3a 11%,
a 3atuM noBehane cy y jymy 3a 6,8%, OTHOCHO y aBTyCTy
3a 0,3%.

MONETARY SECTOR

The money supply M1 in June, July and August
increased nominally by 3%, 0.5% and 6.8%. In real
terms it increased in June by 1.9% and in July by 1.5%,
but it decreased in August by 6.4%, with the respect to
previous month. In the first eight months in 2013, money
supply increased nominally by 15.7% with respect to the
same period last year, and in real terms it increased by
4.6%.

In June, cash in circulation increased by 7.5%,
nominally, and by 6.5% in real terms, compared to May.
In July, cash in circulation increased nominally by 0.4%,
(in real terms by 1.3%), with respect to June. In August,
cash in circulation increased nominally by 4.9% (in real
terms it decreased by 4.4%), compared to the previous
month. The share of cash in circulation (115 million
RSD) of money supply M1 (352 million RSD) in August
2013 amounted to 32.6%.

At the same time, in June, July and August, deposit
money nominally increased by 2.3%, by 1.1% and 0.9%,
and, monthly rates in real terms, were: 1%, 0.9% and
-0.7%, respectively.

In June, the money supply M2 increased nominally
by 0.7%, but decreased by 0.2%, in real terms. In July, it
increased nominally by 0.7% (by 1.5% in real terms). In
August, it increased nominally by 7.7% (decreased by
7.3% in real terms).

The money supply M3 in June, July and August
increased nominally by 1%, 0.1% and 2.5%. In real
terms the changing rates were -0.1%, 1.1% and 1.9%,
according to the previous month, respectively.

In May 2013, NBS FX reserves in EUR decreased by
1.7%, while Commercial bank FX reserves in EUR
increased by 3.9%, compared to April. In June this year,
NBS FX reserves decreased by 2.6%, and Commercial
bank FX reserves recorded a decrease of 15.2%,
compared to previous month. In July 2013, NBS FX
reserves increased by 0.5%, and Commercial bank FX
reserves increased by 7.9%, compared to June this year.
In the second quarter this year, compared to the second
quarter of the previous year, NBS FX reserves increased
by 7.7%, and Commercial bank FX reserves increased by
2.1%. Observed cumulatively, NBS FX reserves in first
eight months this year compared to the same period last
year increased by 4.2%, while Commercial bank FX
reserves decreased by 14.6%. Annually, NBS FX reserves
increased in May, June, July and August by 7.8%, by
5.1%, 5.8% and by 11%. Commercial bank FX reserves
decreased in June by 11%, and they increased in May,
July and August by 6.3%, by 6.8%, 0.3%, respectively.
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MoHeTapHU ceKTOp

Monetary sector
HoBuana maca M1 r .
0TOB HOBAll y ONTHLAjY
13090 -YKymHo 13091
M1 Money supply Cashincirculation
- total
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2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
I TpeH I - MKIyc komnoHeHrta / trend - cycle component
——0—- opurunanna cepuja / original series
Cepuja | T'ox. | 1l 1] \Y \% Vi Vil VIII IX X XI Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug  Sep Oct Nov Dec

13090 |2011 805 823 82,7 83,8 83,9 852 912 92,1 92,2 91,9 94,9 105,6
13090 |2012 99,0 103,0 95,8 99,1 94,3 96,7 99,0 99,7 1044 98,3 99,9 111,0
13090 |2013 100,3 1079 1120 1121 1146 1180 1186 126,7
13091 |2011 734 756 75,9 80,6 73,4 78,7 883 833 879 82,1 86,6 106,6
13091 |2012 100,1 103,8 99,7 1017 95,3 98,3 1025 1029 103,6 94,9 94,0 103,2
13091 2013 895 92,6 95,3 99,9 946 101,7 1021 107,1

Jenozutu no suhewy HoBuana maca M2
13392 13092  -ykynmo
Sght deposits M2 Money supply
- total
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@ 2012=100
—_— TpeH/ - IMKIIyc komnoHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | I'oa. | 1] | \% \% Vi Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

13392 |2011 850 864 87,0 85,8 90,6 893 930 97,6 94,9 98,0 100,0 105,0
13392 (2012 98,3 1025 93,3 97,4 93,7 958 96,8 976 1048 1004 1035 115,9
13392 (2013 1070 1175 1225 1198 1272 1281 1290 1389
13092 |2011 822 829 83,9 84,8 855 881 899 941 951 96,0 99,1 107,3
13092 (2012 1016 1032 97,5 1001 96,9 974 97,2 98,6 1024 99,2 100,6 105,3
13092 (2013 983 1021 1049 1049 1081 1079 1082 1134
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MoHeTapHU ceKTOp

Monetary sector
Hosuana maca M3
13110 -YKymHO
M3 Money supply
- total
@ 2012=100
I TpeH] - MKIyc komnoHeHrta / trend - cycle component
——0—=- opuruHaiHa cepuja / original series
Cepuja | T'oa. | 1l 1] \Y, \Y, \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13110 (2011 842 832 83,7 81,9 81,9 855 885 89,4 89,8 89,8 92,7 95,4
13110 |2012 943 96,9 95,4 97,4 1002 101,0 1022 1028 1022 1005 102,6 104,4
13110 |2013 1005 1026 1032 1021 1046 1056 1057 108,3
Hesusne pesepse Hapoane 6anke Cpouje (EUR) JeBusne pesepse 6anaka (EUR)
13200 13300

NBSFX reserves, th EUR

Commercial bank FX reserves, th EUR
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2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
_— TpeHj - IMKIyc komnoHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | 1l 1] 1\ \% Vi VI Vi IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

13200 |2011 93,8 95,7 94,3 94,6 95,7 94,8 98,8 99,1 1080 107,2 1084 1147
13200 (2012 1104 106,3 105,3 98,8 96,7 96,6 964 94,2 93,5 96,6 101,3 103,8
13200 (2013 999 1111 1126 106,0 1042 1015 1020 101,7
13300 |2011 101,3 98,2 105,7 1064 1219 1166 974 102,7 1079 1148 1123 80,2
13300 (2012 75,5 74,5 66,7 101,1 1106 112,0 100,8 1149 915 1204 1273 104,7
13300 (2013 1039 116,2 934 1132 1176 99,7 107,6 115,3
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IlnaTHu 6uIaHc

Balance of payments

IlaaTau 6miIanc
Balance of payments

Cepuje 6a3Hux ungexca (mpocex 2012=100)
Base indices series (average 2012=100)

Mudpa Haszus

Code Title

14011 H3Bo3 pobe (f.0.b.)— ykynno (USD)
Export of goods (f.0.b.) — total (USD)

14012 IMpuxoau ox u3Bo3a ykynuux ycayra (USD)
Services receipts — total (USD)

14013 IMpuxoau oa caoopahajuux yeayra (USD)
Transport services receipts (USD)

14014 Mpuxoau ox ycayra typuzma (USD)
Tourism services receipts (USD)

14015 Joxoaak —npuausu (USD)
Income — inflows (USD)

14016 Texyhu Tpanchepu — npuausu (USD)
Current transfers — inflows (USD)

14017 JdupextHe nuBecTHunje y Cpoujy (USD)
Direct investment in Serbia (USD)

14021 YBo3 pote (f.0.b.)—ykynno (USD)
Import of goods (f.0.b.) — total (USD)

14022 Pacxoau 3a yBo3 ykynuux yeayra (USD)
Services total expenditure (USD)

14023 Pacxoau 3a caoopahajue ycayre (USD)
Transport services expenditure (USD)

14024 Pacxoau 3a yciyre typusma (USD)
Tourism services expenditure (USD)

14025 Hoxonak —oaausu (USD)
Income — expenditure (USD)

14026 Texyhu Tpancpepu —oanmusu (USD)
Current transfers — expenditure (USD)

14027 JupexkTHe HHBecTHIHje Y HHOcTpaHcTBO (USD)
Direct investment abroad (USD)
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IlmaTHn Onyanc

Balance of payments

IUVIATHU BWIAHC (I1B)

Y opyeom keapmary 2013. TomvHe JIOIUIO je 10 pacTa MpuXxo/a
o m3B03a pode (f.o.b.) 32 20,8% y omHocy Ha apyru kBapran 2012.
romiHe. Y npsux cedam Meceyy OB CTaBKA TUIATHOr OMJIaHCA
Genexxu oseharbe 32 26,5% y omHocy Ha uctv rieprion 2012. romuse.
Y wmajy, jyay u jymy 2013. romgHe [ONDIO je JI0 MECCUHOT
cMamema/ioBeharsa rprxozia ot m3s03a pode (f.ob.): -11,4%, 15,3%
u 15%.

Y dpyeom rkeapmarny 2013. TOIMHE IONUIO je /10 Naa NpHXoia
0f1 M3B032 YKYIHUX yeiayra 3a 134% y onHocy Ha Ipyrv KBapTai
2012. romune. Y npeux cedam meceyu 2013. TomuHE JOMIIO je T
pacTa nprxozia Off M3B03a YKYITHHX yaityra 3a 12%, y OHOCY Ha UCT!
nieprion 2012. romure. Y majy 2013. romuee Jonwio je 1o pacta
TPHXOZIA O/ M3B032 YKYIHHX YCITyTa 32 6,4%, OIHOCHO JI0 CMak-eHha
y jyay 3a 11,1% ma no nosehama y jyny 3a 35,2%, y oqHOCY Ha
TPETXO/IHU MECELl, PECIIEKTHBHO.

[lo ywemhy, y npuxomuMa On W3B03a YKYIHHX YCIyra
JIOMHHUPA]Y HpUX00U 00 caotpahajHux ycyea v Bpuxoou 00 yeyea
mypuzva. TIprxomu o1 yeIyra TypusMma, Y npeux ceoam Meceyi Cy
noBehann 3a 125%, Takohe cy moechann u mnpuxom o
caodppahajuux ycayra (3a 64%), y OIHOCY Ha WCTH TIEpHON
PETXOJIHE TOMHE.

AKO TOCMATpaMO CTaBKy JOXOTKA Y IUIATHOM OWIaHCy, HA
KyMYJIATHBHOM HHBOY, 3aKJbydyjeMO Jia Cy BHIIIC PACH OVIMBH (32
6,7%) Hero MPIIMBH KOjH Cy ce cMarbinm 3a 1,.9% y 2013. y omHocy
Ha riepriozt jaHyap-jy:1 2012. rommse.

IIpuwmBu o ocHoBy Tekyhux TpaHcdepa v JAMPeKTHHX
uHBectHiMja 'y Cpomjy y nocMarpasom nepuony (2007-2013)
TIOKa3yjy uperyapas Tok. [IpwmB o Texyhnx Tparcdepa 3a npei
cedam meceyu Oeiexe Ty pact of 13,6%, 10K MpuiBe o1t
JupekTHHX MHBecTHIMja Y Cpoujy Oenerxe man 3a 44,2%, y 2013. y
onHocy Ha ety nieprioft 2012. ronyHe.

Ha pacxoornoj cmparnu niammoe 6unanca, Meh)yroquiisy naj

y npeux cedam meceyu 2013. y omHocy Ha uctu niepuog, 2012.
TOJIMHE, OSIIeKH PacT OJIMBA TI0 OCHOBY yB03a pode (f.o.b.) 3a
5% u pact omymBa oz Tekyhux Tpancdepa 3a 12.8%. Y jyny u
J)y1y OBe TOJIMHE OJPTHB TI0 OCHOBY YBO3a OEJIeH MECeYHH pacT
3a 1,7%, omHocHo 3a 9,6% u nan 'y majy 3a 10,6%, a omms 1o
OCHOBY Tekyhrx TpaHcdepa Oenesxu pact 3a 55,2% y jyiy, oK y
Majy ¥ jyHy MecedHo onayia 3a 9,6%, oiHocHO 3a 14%.

'V mpeux cedam mecyu 2013. TorpHe ONUIO je [0 pacTa pacxona 3a
YBO3 YKYNHHX yciIyra 3a 5% y onHocy Ha 2012. romury. [o ydernfiy, y
pacxommma 33 YBO3 YKYMHMX YCIyra JIOMMHHpajy Pacxomd 3a
cao0pahajie ycryre 1 pacxom 3a yoryre Typmma. Pacxomm 3a
caoOpahajre ycryre cy cMareru 3a 0,5%, JIOK cy pacxomy 3a ycryre
TyprMa noBehany 3a 7,5%, y mperx cenam Mecer 2013. y onHocy Ha
uc niepron, 2012. rompre. Y jyiy OBe TOIMHE, 3a0QNEKeH je pact
pacxoma 3a yoayre Typmsma 3a 6,7%, 3amM 1A pacxorma 3a
caoopahajrie yeiyre 05%, IOK Cy pacXoj 3a yBO3 YKYIHUX YCIyra
riopaciiv 3a 5%, y OTHOCY Ha ITPETXOIHN MECeLL,

Ha pacxonHoj ctpanu miatHor OmnaHca, Mehyroquimu
xkymynamusnu pacm/nad 'y 2013. y ogHocy Ha 2012. roguny,
Oenexy pacT oiyIMBa 10 OCHOBY Tekyhmx TpaHcdepa y
JpyroM kBaptaiy 3a 4,4%, a 'y nepuody jamyap-jyn 0enexu
pact on 12,8%. Cepuja /IupexTHe HHBeCTHIHje Y
HHOCTPAHCTBO je KapaKTepUCTUYHA [0 HpPEryJiapHoj
KOHMIIOHEHTH M TIPUCYCTBY €KCTPEMHHX BpPEIHOCTH Y
TI0je/IMHAM MecelMa rocMarpasor repriona (2007-2013).

BAIANCE OF PAYMENTS (BP)

In the second quarter 2013 the receipts from exports of goods
(fo.b.) increased by 20.8% comparing to the second quarter2012.
In the first seven months in 2013 this item of balance of payments
increased by 26.5% with respect to same period in 2012. In May,
June and July in 2013, the receipts from exports of goods (f.0.b.)
decreasedfincreased by -11.4%, 15.3% and 15%, respectively with
the respect to the previous month this year.

In the second quarter 2013, a decrease of 13.4% was
recorded for total services receipts, compared to the same
period in 2012. In the first seven months 2013, total
services receipts increased by 12% with respect to the
same period 2012. In May 2013 the total services receipts
increased by 6.4%, while they decreased by 11.1% in June
and by 35.2% in July, with respect to previous month,
respectively.

Per share, the dominant parts of income from exports of
total services were receipts from transportation services and
receipts from tourism services. Receipts from tourism
services increased in period January-July by 12.5%, and from
transport services by 6.4%, compared to same period 2012.

Referring to annual balance of payments, the income issue,
cunmulatively, there is a conclusion that larger growth was with
outflows (1.9%) than with inflows (-1.9%) in the first seven months
2013. comparedto the first seven months 2012.

Inflow from current transfers and direct investment in Serbia, in
period 2007-2013, was irregular. Inflow from current transfers , for the
first seven months, recorded an annual increase of 13.6%, while inflow
Sfrom direct investment in Serbia decreased by 44.2%, in period
January-July 2013, compared to the same period 2012.

In expenditure structure of balance of payments, in period
January-July 2013, compared to the same period 2012, the outflow of
imports of goods (fo.b.) increased by 5% and the outflow of current
transfers by 12.8%. In June and July this year, compared to the
previous month, the outflow of imports of goods increased by 1.7% and
9.6% while they decreased in May by 10.6%. The outflow of current
transfers increased by 55.2% in July, while they decreased in May by
9.6% and in June and by 14%, compared to the previous month.

In the first seven months 2013, there was a increase of expenditure
on imports of services-total by 5%, compared to the same period in
2012. Per share, the dominant parts of expenditure for import are
expenditure for transport services and expenditure for tourism
services. In the same period, expenditures for transport services
decreased by 0.5%, while expenditures for tourism services increased
by 7.5%, compared to the same period in 2012. In July this year, there
was an increase in expenditures for tourism services of 6.7%, and there
was a decrease in expenditures for transporiation services of 0.5%,
while the total expenditure on imports of total services increased by 5%,
compared to previous month this year.

In expenditure structure of balance of payments,
cumulatively observed, expenditure of current transfers
increased by 4.4% in period January-April 2013, and by
12.8% in period April-July 2013, comparing to the same
periods in 2012. Series Direct investment abroad was
characterized by irregular component and the presence of
extreme values in some months at the beginning and at the
end of the observed period (2007-2013).
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IlnaTHu 6uanc

Balance of payments

N3Bo3 pobe (f.0.b.)
-ykynuo (USD)
Export of goods (f.0.b.)

- total (USD)

14011

IMpuxoau oa u3Bo3a ykynuux yeayra (USD)
14012

Servicesreceipts- total (USD)

50 — - - 50 —— :
2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeH] - LMKIyc KomroHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | I'oa. | 1] | \% \% Vi Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
14011 2011 76,2 931 1143 109,2 103,7 1168 1126 1085 1050 1045 105,2 98,8
14011 2012 744 728 109,9 102,3 1030 1053 998 94,1 1030 1168 1138 104,7
14011 2013 93,1 106,38 1178 1290 1143 1318 1515
14012 2011 782 84,2 98,0 103,1 1022 1071 1242 1214 102,7 1038 1197 127,4
14012 2012 86,8 829 97,5 97,8 99,1 92,5 1143 105,4 95,7 1038 1031 121,0
14012 2013 1055 87,0 91,3 1090 1160 1031 1394
IMpuxoau oa caobpahajuux yeayra (USD) IMpuxoau ox ycayra typusma (USD)
14013 14014

Trangport servicesrecepts (USD)

Tourism services receipts (USD)

50 o L} o : o : o 40 o : Ll L) L)
2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeH/ - IMKIIyc komrnoHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I | \ \% \ Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
14013 |2011 795 809 97,3 1002 108,83 1105 1095 1128 1002 1034 1044 97,5
14013 |2012 864 87,0 923 990 1061 1028 107,5 1030 1026 1109 98,8 103,6
14013 |2013 88,7 826 96,2 1138 1080 1024 1332
14014 |2011 66,0 58,0 81,0 956 1104 1102 168,2 179,8 1075 1048 1162 115,7
14014 |2012 789 656 80,9 80,7 1044 83,7 1445 142,7 1009 1045 99,0 114,2
14014 |2013 99,7 732 72,5 950 1079 93,7 176,6
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InaTHu 6unanc Balance of payments

Joxoaak - npuausu (USD) Texyhu Tpancdepu - npuausu (USD)
14015 14016

Income - inflows (USD) Current trandfers- inflows (USD)

40 . . T I . ' ' ' '
2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeH/ - 1MKIIyc komrnoHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

14015 (2011 1261 457 64,1 814 58,0 1053 1059 52,8 84,0 938 1048 934
14015 (2012 1099 66,7 67,7 949 1005 97,0 1275 93,6 72,1 1124 59,0 198,8
14015 (2013 103,7 633 604 1005 1015 1216 1004
14016 (2011 871 803 1268 1424 1195 1215 1297 1166 1014 101,7 1673 108,0
14016 (2012 898 694 894 11655 1083 87,0 1127 1130 648 1160 1315 101,5
14016 (2013 842 1028 1047 1291 1410 98,7 103,8

HMupexrre uuBectuuuje y Cpoujy (USD) YBo3 pobe (f.0.b.)
14017 14021 -ykynuo (USD)
Direct investment in Serbia (USD) Import of goods (f.o.b.)
- total (USD)

@ 2012=100
—_— TpeH] - IMKIyc komroHeHTa / trend - cycle component
—=0—- opuruHanHa cepuja / original series
Cepnja [ T'oa. | Il 1] Y \Y W Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

14017 |2011 66,7 579 2501 1358 80,0 109,6 5114 1584 136,0 4020 235 391,0
14017 |2012 451,1 349 341 1418 71,9 36,2 393 45,3 558 1158 64,3 109,5
14017 | 2013 859 330 704 67,8 60,4 283 1059
14021 |2011 826 911 1199 1058 1094 1049 1111 100,0 1088 106,1 116,5 1191
14021 |2012 842 911 1198 98,9 1037 943 98,0 889 930 1096 1031 1154
14021 | 2013 893 9,3 1102 1127 1008 1025 1124
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InaTHu 6unanc Balance of payments

Pacxoau 3a yBo3 ykynuux ycayra (USD) Pacxoau 3a caoGpahajue yeayre (USD)
14022 14023

Services total expenditure (USD) Transport services expenditure (USD)

2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeH] - LMKIyc komroHeHTa / trend - cycle component
—=0—- opuruHanta cepuja / original series
Cepnja [ T'on. | Il 1] Y \Y W Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

14022 |2011 832 855 96,3 973 1089 117,7 1269 1331 1020 1004 106,3 117,0
14022 |2012 855 832 97,7 98,6 1004 1054 1139 1141 92,0 1039 91,0 114,3
14022 | 2013 101,8 858 916 1137 96,1 1005 1294

14023 |2011 921 865 1057 1010 1103 1131 1102 1126 1011 958 1057 118,9
14023 |2012 949 928 1139 1049 99,8 951 1075 1024 88,7 1052 95,1 99,7
14023 2013 1073 883 96,7 1033 99,7 96,9 1133

14024 Pacxoau 3a ycayre typusma (USD) 14025 Hoxoaak - omausu (USD)

Tourism services expenditure (USD)

Income - expenditure (USD)

2010 2011 2012 2013 2010 2011 2012 2013
@ 2012=100
—_— TpeH] - LMKIyc komnoHeHTa / trend - cycle component
—=0—- opuruHainHa cepuja / original series
Cepuja | I'oa. | Il 1] Y \Y W Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
14024 (2011 700 833 82,3 90,9 97,5 1511 1540 1944 1120 95,8 97,2 85,8
14024 (2012 695 720 81,6 86,2 96,6 1299 1388 1632 1031 96,2 783 84,7

14024 2013 791 811 76,1 1000 983 1289 156,2
14025 |2011 410 61,7 1012 1345 88,0 1264 1040 639 1199 78,9 74,0 149,6

14025 |2012 904 505 1674 1031 66,1 1388 59,7 721 1185 1155 63,4 1544
14025 2013 511 510 1622 89,2 859 1789 1004
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IlnaTHu 6uaHc

Balance of payments

Texyhu Tpancdepu - onausu (USD)

14026

Current transfers - expenditure (USD)

14027 MupexTtHe uHBecTHLHje y uHOcTpaHcTBO (USD)

Direct investment abroad (USD)

2010 2011 2012 2013
@ 2012=100
—_— TpeHn - nuKIyc komnoHenTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
14026 |2011 2031 853 893 922 86,8 91,3 937 112,0 92,6 1208 94,9 163,0
14026 |2012 87,8 1052 93,7 1149 97,2 914 945 945 862 1126 1005 121,6
14026 |2013 1298 8938 933 1182 1068 91,8 1424
14027 |2011 2419 1248 72,8 37 25 197,77 717 2142 65,7 21,7 6579 587,4
14027 |2012 2081 291 459 1174 91,8 2499 661 240 1957 80,7 29 88,3
14027 2013 133 250,9 9,5 8,0 84,3 742 219
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METOJOJIOIIKA OBJAIIIbEBA

[Ty6nukanuja TpeHIOBH UMa 3a Wb Ja HOCHOIIMMA
C€KOHOMCKE TIOJIUTHKE HAllle 3eMJbE MPYKU aKYypHY
nHpopMaIKjy 0 TeKyhnM KpeTamuMa y €KOHOMHjH, Kao
U O HBHUXOBUM JYTOPOYHHM W/WIH  [UKIAYHAM
MOHAIakUMa. 3aTO je Ha TpadUKOHMMA TpUKa3aHa
TPEHA-IMKIYC KOMIIOHEHTA, 3ajeJJHO Ca OPUTHHATHHM
MECEYHHM MoJanuMa, 0K Cy y Tabemama JaTth camo
OpPUTHHATHHU MOJAIH, Tj. 0a3HU WM JJAHYAHW WHIICKCH 3a
TeKyhy rOuHy U IPETXOIHE JIBE TOTUHE.

ba3a mHIEKCHUX TOaTaKa KOjH ce MPE3CHTY]y Y OBOj
nyOoJNMKaIMji aXypupa ce MpepadyyHaBameM HHIEKca
CBake Tekyhe rojmHe y ONHOCY Ha MPOCEK MPETXOIHE
roauHe kao 6asue (0=100).

3a CcBaKy TIpE3CHTOBaHYy OONAaCT EKOHOMCKE
AaKTHBHOCTH Jaje Cce W TEKCTyallHa aHalik3a KpeTama
npaheHnx mojaBa 3a mepuon obOpaheH y matom Opojy
nyonmuKamnuje. YBEK ce pagd O MpHKa3sy W aHAIu3u
NIOKa3aTesba 3a HAspuleHa nociedrba mpu meceya (3a
HagpuieHu nociedrsu Keapmai W HA8PUIeHY 200UHY ).

[Touer ox mpBoOr Opoja OBe MyONIMKaIH]je, Y MTOCTCIHEM
cepujaty, Koju m3naje PemyOnuuku 3aBoj 3a CTAaTUCTUKY
(mapt 2004), cepuje u3 (oaroapajyhux) obnactu Ouine cy
npukazuBaHe npema Kiacudukxanuju neaarnocru 1996
(NACE Rev. 1), xoja je buia y npumenu o janyapa 2001.
roAWHE, a 3HAaTHO C€ pa3IHKoBaJda of JeaWHCTBeHe
riacupuxanuje geaaraoctu JKJ (1976), koja je Ouna y
npumenn Bume onx 20 romuna. Bpemencke cepwje,
JISTTAMUYHO OJT MapTOBCKOT W KOHAYHO O] JYHCKOT Opoja
Tpenmosa 2011. romuue, mpesentyjy ce no K (2010),
Koja je ycknahena ca eBporickom kiacupukanujom NACE
Rev. 2.

[a 0Ou ce 06e30eauna ynopeauBoCT 3a JOBOJBHO AYyTU

HU3 cepuja craructuke Pemybnuke CpOuje 3a
aHAJUTUYKE [UJBEBE, MOJAIM 3a MEPUOJ] Ipe NPUMEHE
K (2010) KOMITHJINPaHU cy a7IeKBaTHOM

METOJIOJIOTH]jOM Ha BPETHOCTH KOje C€ MOTY Pa3BpCTaTU
10 HOBOJ KITAaCU(PUKAITH]H.

TpenmoBu, kao u 0ase momartaka Ha Kojuma je
nyoiukanuja OasuwpaHa, ¢GopMupajy ce M3 IojaTaka
Penyoimmuxor 3aBona 3a cratucruky, Hapoane Oanke
Cponje n Hammonanne ciy:x0e 3a 3anoulbaBame.
INogamm o Opyro HamaTH M PACIOJENU jaBHUX IIPUXOIa
npey3uMmajy ce o1 MuHHcTapeTBa (pMHAHCHja — YripaBe
3a Tpe3op. [logaTke 0 HOBYAHMM TOKOBHUMA IPHUKYILBAjy
nocnoBHe 6aHke 1 nipocnel)yjy ux Hapoanoj 6anin Cpouje.

IToceOHO HanoMumBEMO a of Apyror kBapraia 1999.
roguHe cepuje He caapke noxaatke 3a AIl KocoBo u
Meroxuja.

METHODOLOGICAL EXPLANATIONS

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic trends
for economic policy-makers, as well as information on
their long—term and/or cyclical behavior. For this
reason, the graphs present both, the original monthly
data and the trend-cycle component, while the tables
present only original data, i.e. base or chain indices for
the current and two previous years.

The database of index data, which are presented in
the publication, is updated by recalculating indices
according to the preceding year as the referent year

(2=100).

For each division of economic activities covered by
the publication, there is a regular short analysis of
current economic trends in the observed period. The
subject of presentation and analysis is the period of
completed last three months (completed last quarter or
the completed year).

Starting March 2004, when the first issue of this
publication in the last serial edited by RSO was
announced, data series (for appropriate divisions) were
presented according to the Classification of Activities
(CA 1996 — NACE Rev. 1), which was applied since
January 2001. There is quite a difference between CA
and Uniform Classification of Activities (UCA 1976),
which was in use for over twenty years before CA. Time
series from TRENDS (March and June 2011) are
presented by the new CA (2010) which is harmonized
with the European classification NACE Rev. 2.

In order to obtain compatibility and adequate length
of all series in Serbian statistics, for analytical purposes,
data for previous months of these series are obtained by
code links, i.e. compilation of old data from CA (2001)
into CA (2010).

TRENDS, as well as data bases beyond, are based on
collected data of the Statistical Office of the Republic of
Serbia, National Bank of Serbia and National
Employment Service. Data collection for gross revenues
and distribution of public revenues, are taken from the
Ministry of Finances — Treasury Administration. The
data on monetary flows are collected by commercial
banks and are transferred to the National Bank of Serbia.

Remark: starting the second quarter 1999, all the
series do not include data for AP Kosovo and Metohia.

Cepuje mozaraka O CKOHOMCKHM KpeTambHMa Trends for economic indicators cover the following
HOKpHBajy ciexnehie obnacTu: areas:

(1) AxtuBHOCTH, (1) Activities,

(2) dunanna Tpaxma, (2) Final demand,

(3) CniosbHa Tpro.uHa, (3) External trade,

(4) 3anocneHocr, (4) Employment,

(5) Pacnonena, (5) Distribution,

(6) Liene, (6) Prices

(7) MoHeTtapHH CeKTOp U 7) M. ’ d

(8) INmatum OmitaHc. (7) Monetary sector an

(8) Balance of Payments.
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ba3a mogaraka

Cse cepuje y PenyOmuukoM 3aBojay 3a CTaTHCTHKY
(Oncek 3a BpeMEHCKE CepHje M aHAIW3e) OPraHU30BaHE
cy y 0ase mojaraka Koje Cy MojeJbeHE Y JBE aHAJIOTHE
nornuke menuHe: bady arperata (EKOATI'PETAT -
EATI'P) u ba3y unaekca (EKOMHJAEKC — EMH]). Cge
cepuje ce kmacupukyjy y epyne. bBpoj rTpyma je
BapHjaOWIaH y BpeMeHy, Kao U Opoj cepuja y muMa. Y
OBOM TPEHYTKY cepuje cy kinacupukoane y 11 rpyma, a
0a3e BpeMeHCKHUX cepuja caapke mpeko 700 cepuja.

Konnenmuja npojekta base BpeMeHCKHX cepHja, U U3
Hera U3BeJICHOT TpojekTa ba3za uHaekca, objanimeHa je y
cnenehum nmybnukanujama: (1) MHTepHa MeTomosoruja
0aze momaraka — Cepuje arperata W HHIEKca 0
npuBpenHuM kperamsuma — Exorpena, P, ron—VII,
opoj 7, C3C, 1993. r. (ayrop H. Bepuh) u (2) Baza
unaexca Exonomcku Tpenn — EKT - Ilpunpema u
ajKypHupame ceprja HHIeKca 0 MPUBPETHAM KpeTamhnMa
3a CP JyrocnaBujy, MCP/] 6poj 36, C3C, 1997. roaune
(ayrop H. Hepuh).

Y nyOnukamuju: YnoyTeTBo 3a kopumheme 0ase
uHaekca Exonomckn tpena — EKT cepuja nngekca o
NpUBPeIHUM KpeTambuma, MM 0Opoj 384, C3C, 1999.
(ayrop H. bepul), objammena je mporenypa Kojom ce
MOJKe MPUCTYNHTH O0azama mojxaTtaka. CindaHa npoueaypa
je npumemeHa n Ha HOST wmHcranaumju PemyGmmyakor
3aBO/a 33 CTATHCTHKY.

Y nybnukanuju Tpenmou (jyn 2011) nara je
ckpaheHa Metomoyordja 0a3a ToOAaTaka BPEMEHCKHX
cepuja — base Bpemenckux cepuja (BBC) Penydamuxor
3aBoaa 3a cratuctuky (ayropu: H. Bepuh, M. Pamganos
-PagnueB, B. 3maranosuh m M. Munosanosuh), kao u
KOMILICTaH CIIUCAaK BPEMEHCKUX cepuja pacrnopeheH
Ipema IoJIeNId aKTUBHOCTH y TpeHmoBuMa.

Y nyb6nukanuju Tpengosu (centemOap 2011) nara je
KOMIUIETHA CTPYKTypa oOpraHmsanuje, (popmupama u
npe3eHTalnyje 0a3za Tojaraka BPEMEHCKHX cepHja 0e3
EBHXOBOT JICTAJRHOT cIHcka — CTPYKTypa M MeTOI0JI0IIKe
ocHoBe baze Bpemenckux cepuja (BBC) Pemy6umukor
3aBoAa 3a craructuky (ayropu: H. DBepuh, M.
Pananos-Paguues, B. 3natanosuh u M. MunoBanosuh).

CBu mojany Cy AaTH Ha MECEYHOM HUBOY Ha 0as3u
npoceka mnperxogHe roamHe (= 100), ykipyuyjyhu u
TOKOBE MOHETapHUX arperara. M3yserak umHn Behmna
ceprja O IeHaMa Koje Cy NpPEJCTaB/beHE W JIAaHYaHUM
uHaekcuma (nperxoxanu mecer = 100). OBo je yuumbeHO
Ja O ce mperjelHuje mpaTHiie MECEYHE TPOMEHE IICHa.

IIpe xpaTke aHamm3e CBake OOJNACTH EKOHOMCKE
AKTUBHOCTH, JIaT je CMMCAK MPE3EHTOBAHUX CEpHja.

JeceoHupame U JAeKOMIO3MIHUja BPEMEHCKUX
cepuja paau ce mnpuMeHoM Merona XI11-ARIMA,
KoMmmjyrepckuM makeroM X11-ARIMA-2000, kaHajcke
cratuctuke 3a HOST cucrtem. UcroBpemeno, pagu ce Ha
yBohewy mnpuMeHe HOBHX codTBepa XI12-ARIMA w
TRAMO/SEATS mnon DEMETRA wunTepdejcom, Ha PC
wiaTGopMu.

Data bases

All statistical series in the Statistical Office of the
Republic of Serbia are organized in databases which are
arranged into two analogous logical groups: Aggregates
database (EKOAGREGAT-EAGR) and Index database
(EKOINDEKS-EIND.). All series are classified into groups.
The number of groups varies in time, as well as in the
number of series within them. At present, the series are
classified in 11 groups. The data base of the time series
contain over 700 series.

The concept of the time series databases, and the
index databases derived from them, is presented in the
following publications: (1) Internal Methodology of
Data Base — Series of Aggregates and Indices on
Economic Trends — Ekotrend, RD, Year — VII, No. 7,
FSO, 1993 (author: N. Deri¢) and (2) Economic Trend
Database — EKT - Creation and Updating of Index
Series on Economic Trends for FR Yugoslavia, MSRD,
No. 36, FSO, 1997, (author: N. Peric).

The publication titled Instructions for Use of Index
Database Economic Trend — EKT Indices Series on
Economic Trends, MM, No. 384, FSO, 1999 (author: N.
Derié), edited by FSO of Yugoslavia, describes the
procedure which allows access to the bases. The similar
procedure was applied in the Statistical Office of the
Republic of Serbia, HOST version.

The June 2011 issue of TRENDS (subject: Time series
data bases (TSDB) in Statistical Office of the Republic
of Serbia, authors: N. Deri¢, M. Radanov-Radicev, V.
Zlatanovi¢ and M. Milovanovi¢) contains abbreviated
methodology of time—series database composition and a
complete list of time series presented, and divided into
activities as chapters of TRENDS.

The September 2011 issue of TRENDS (subject: The
structure and Methodological base for Time Series Data
Bases (TSDB) in Statistical Office of the Republic of
Serbia, authors: N. Deri¢, M. Radanov-Radicev, V.
Zlatanovi¢ and M. Milovanovi¢) contains complete
structure of time series databases management,
excluding their detailed list.

All data series are presented on monthly level, based
on the preceding year average (= 100), as well as the
trends of monetary aggregates. The exception are most of
the series on prices, presented by base indices as well as
by monthly chain indices (preceding month = 100). This
has been done in order to obtain a better insight on
monthly changes of prices.

For each economic activity division, prior to short
analytic comments a list of the presented series has been
provided.

Seasonally adjustment and decomposition of time
series is done by XII-ARIMA method, by computer
package X11-ARIMA_2000, developed by Statistics Canada
for the HOST system. At the same time, new software
packages X12-ARIMA and TRAMO/SEATS under DEMETRA
interface, on PC platform are in the course of
implementation.
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OcTajie MeTO0JI0IIKE HATIOMEHE

Bpyro ngomahu  mpomssox  (BAII), mpema
NPOM3BOJHOM TIPHUCTYIy, HpEICTaBjba CymMy OpyTo
nonatux BpexaHoctu (BJIB) cBux obiactu exoHOMHje,
Koja je ymameHa 3a uHaupekTHo mepene (FISIM) ycmyre
(hmHaHCHjCKOT TIOCcpeoBama U yBehaHa 3a HETo Tmopese
Ha mnpomsBone. OOpauyHn bBJ/IB wu3BeieH je 3a HHBO
obnactu u cektopa Knacudukanuje nenarnoctu (2010).
Mecednn oOpauyHun y pedepentHum nenama 2005.
rOAIMHE M3BEACHH Cy [e3arperaiujoM pacrookKUBUX

kBapramHux mnomaraka Ha wMeceune ECOTRIM
nporpamom, Bep3uja 1.01.
Cepuje wuHAeKkca MHAYCTPHjcKe TNPOU3BOIH:E

(ykynno, no cexmopuma u no obaacmuma), Kao H
onropapajyhe cepuje 3anuxa eomogux npou3eooa 'y
uHOycmpujckoj npouszeooreu (VKYIHO, NO CEKMopuma u
no obracmuma) — U3BelIeHe Cy U3 MoJaTaka o PU3UIKOM
00MMy TPOM3BOJIKHE MPEMa CTATUCTUYKO] METOIOJIOTHjU
MOHJEPHCamka M arperupama Mmojgaraka u3 oBe OOJIACTH.
[Mornmepu cy noOujeHM W3 MoJaTaka y H3BENITajuMa
P3C-a: u3 cratucTuke HaIMOHAIHUX padyHa U [ ogumimer
W3BEIITaja UHIYCTPH]e.

Hunexe puzmukor 00MMa HHAYCTPHjcKe NMPOU3BOIH€
Jno0uja ce Ha OCHOBY MECEUHOI HM3BEIITaja WHIYCTPH]je
Koju oOyxBara mpenyseha y oOmactu WHAYCTpHje W
jeIuHMIIe U3 HeWHAYCTpUjCcKUX mpemny3eha koje ce Oase
UHIyCTpUjcKOM mpou3BoamoM. [lo  Kiacubpuxanuju
nenatHoctu (2010), xoja ce mpumemyje on 1. janyapa
2011. roguHe, 1enaTHOCT MHIYCTpHUje YMHE cekTopu: B —
PynapcrBo, C — IlpepahuBauxka wumgycrpuja, u D —
CHa0neBame eJIeKTPM4YHOM €HEepPrujoM, racoM, NapoM u
kmmMaTuzammja.  [IpousBogma ce ucKazyje mpema
HoMmeHKJIATypH WHAYCTPHjCKHX NPOU3BOAA, KOjy
YHHE WHIYCIPUCKM TPOM3BOMM U YCIYIe PasBPCTaHe TI0
JEMIATHOCTIMA Y KOJMA Cy TIPOVBBCIICHH. 3ajluXe TOTOBHUX
MPOW3BOJIA Y HHAYCTPHUjH IPEACTABIbAjy CTAhe HA Kpajy
Mecera.

[omam o mWpomaju W OTKymy HNpPOU3BOAA
No/LONpHUBpee, WIyMapcTBa M pudapcTBa 100HjeHU
Cy Ha OCHOBY PEIOBHHX MECEUHHX CTATUCTUYKHUX
UCTpaXuBamka W OO0yxXBaTajy: MpoJajy NpOHM3BONA U3
COIICTBEHE MpOM3BOAKe mpemyseha u 3aapyra, xao u
OTKYI TPOM3BOAA OJf MOPOJMYHHUX Ta3AWHCTaBa, KOjy
o0aBipajy oBnamtheHe opraHuzalidje y I[HJBY Jajbe
npepage win npojaje. UHAeKCH y CTaTHHM IeHaMa
J00MjeHn Cy JeJbeHheM HHACKCa y TeKyhuM IieHama
onropapajyhuM HHIEKCMMa IIeHA IOJHOIIPUBPEIHUX
IIPOM3BOJA.

YacoBu paga Ha rpagwMmTEMa o0yxBaTajy
CTBapHO oJpaljeHe YacoBe pagHUKAa AHTAKOBAHWX HAa
TPAAWINIITAMA y PEAOBHOM paJHOM BPEMEHY, Ka0 U Y
IPEKOBPEMEHIM CaTHMa, 33 CBE PAJHUKE IPABHUX U
(usnukux nmuna u3 obnactu rpaleBunapcersa (cekrop F,
KJ 2010), xao w mpaBHUX JMIIa Koja 00aBibajy
rpaheBHHCKY JemaTHOCT a Haja3e ce y CacraBy
Herpal)eBUHCKHX MOCIIOBHHX cy0jekara.

Other methodological remarks

Gross domestic product (GDP) measured from production
side is the total of gross value added (GVA) of all
economic activities minus financial intermediation
services indirectly measured (FISIM) plus net taxes on
products. The GVA calculation is carried out for the level
of divisions and sections of the Classification of Activities
(2010). Monthly calculations at reference prices in 2005
were performed as disaggregating of available quarterly
data to monthly data. Software ECOTRIM, version 1.01

is used.

Index series of industrial production (total and by
sections and divisions), as well as relevant index series
of stocks of manufactured goods in industrial
production (total and by sections and divisions), are
obtained from data on volume of the production
according to the statistical methodology for the
evaluation of totals from weighted data. Weights are
documentation (National

obtained from statistical

Accounts and Annual industry survey).

The industrial production index measures physical
volume of the industrial output on the basis of monthly
reports on industrial production that included both
industrial enterprises and units of non-industrial
enterprises engaged in industrial production. In the
Classification of activities (2010) applied since January,
Ist 2001,

C-Mining and quarrying,

include the sections:
D-Manufacturing and

industry activities

E-Electricity, gas, steam supply and air conditioning.
Production is shown according to the Nomenclature of
industrial products, which includes industrial products
and services classified by activities where they are
produced. Stocks of finished goods in industry are taken
as end-month balance.

The data on the sales and purchase of the products
of agriculture, forestry and fishing are collected by the
regular monthly surveys and include: the sales of the own
production range of enterprises and cooperatives and the
purchase from family holdings that authorized
organizations make for further sales and processing. The
indices at constant prices are obtained by dividing the
indices at current prices by the respective price indices of
agricultural products.

Hours of work done at construction sites include
working hours of workers engaged at construction sites
during the regular working time and overtime work, for
all the workers in legal and physical persons engaged in
construction (section F, CA 2010), as well as in the legal
units that undertake construction activity and are in
composition of non-construction business subject.
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[Nonmamm o ocTBapeHoM MpPOMeTy Y TPrOBHHH HA MAJIO Y
obmactu 47 KJI (2010) — o mecermma, NpeCTaBbajy OLEHY
MPOMETA HA OCHOBY PEIOBHOI MECCUHOI UCTPKUBAGA KOjE CC
cripoBoaM Ha y3opky. OOyxBahena cy cBa BeJMKa M Cpefrba
npaBHa Jmra peructpoBaHa y obmactu 47 K] (,.CyxOeru
miacauk PCY, 6poj 54/10), mok cy mana m3abpaHa METOIOM
CiydajHOr y3opka. McrpakiBameM je oOyxsahieH u ompeheru
Opoj TNpaBHMX JMIA KOja CYy PErMCTpOBaHA Yy OCTAINM
JIENIATHOCTHMA a 00aBJbajy IENIATHOCT TPrOBUHE HA MaJIO, 00JIACcT
47.

OcTBapeHy MPOMeT pode Y TPrOBUHH HA MAJIO TPE/ICTABIbA
BPEITHOCT TIpoziate pode CBUX TMOCIIOBHHX CyOjekara (TpaBHIIX
TMIa ¥ TPSIy3eTHHKA) Koja je Tpoara (MCIopydeHa) KpajiiM
TIOTPOILIAYMMA, OJTHOCHO CTAHOBHUIIITBY 32 JIYHY TIOTPOLIELY
yrnotpedy y JoMalitHCTBY, Ka0 W IPAaBHUM 1 (DH3HHUKNM JIHLIIMA
3a 00aBIBAGE ACNATHOCTU. [Ipomem npasHux uya ce Noowja Ha
OCHOBY PEIOBHOI MECCUHOI CTATHCTHHMKOI HCTPKHBAMA, a
npovem npedyzemuura Ha ocHoBy tipujaa [1/IB-a mobujermx
o [lopecke ympage. 1o pedurrimjy, mpoMer pode y TPrOBHHH
Ha Masio npunana oomactu 47 KJ1 (2010), usyzeB mpomera Ha
Maji0 MOTOPHMM BO3MJIMMA, MOTOIMKIMMA M JICTOBHMA.
HnpexcH y CTATHUM LeHaMa JIOOHjSHY CY Oe/berbeM UHOEKCA Y
mexyhium yenama 00208apajyium UHOEKCUMA NOMPOUIAHKUX
Yera W3 KOJUX Cy UCKJBYUYEHH: BOJa (M3 KOMYHATHHX CHCTEMA),
CIpyja ¥ MOTOpHA BO3WJIA, MOTOIMKAIM U JEJIOBH). MeceuHu
MOJAIM C€ KOPHIY)y Ha OCHOBY pE3yJTara TPOMECEIHOT
CTaTUCTUYKOT HWCTPOKHBA-A (32 CKyN TMpaBHUX JIMIA) U
o0Opahennx npujasa [1/1B-a (3a cKyr pe/Ty3eTHHKS).

IIpoMeT y yrocTHTEe/bCTBY MPEICTaBIba BPEIHOCT
U3BPIICHUX YTOCTUTEJbCKHUX YCIyra Koje oO0yxBarajy
yCIyre CMelTaja, uCXpaHe, Touema nuha, Kao u JApyre
yciyre Koje ce yoondajeHo 00aBibajy Y YrOCTUTEIBCTBY.
Hupexcun mnpoMera YrocTHTe/bCTBA Y  CTAJHHM
neHaMa JOo0WjeHH Cy IeJbeHheM HHJCKCA IMPOMETa Y
TeKyhMM IleHaMa HHAEKCOM LieHAa YroCTHTEhCKHX
ycayra.

[Mopamu o monaciyma U HohewUMAa TypHucTa J100Hjajy
Ce HAa OCHOBY PEHOBHOT MECEYHOT HCTPaKMBama CBUX
VJIOCTUTEJhCKAX W JPYTMX OpraHu3almja Koje TNpYyxKajy
yCIyre CMellTaja WM Koje TMOCpenyjy y TpykKamby THX
yeayra. Typucra je cBako JIMIE Koje Y MECTy U3BaH CBOT
CTaJTHOT MpeOUBAININTA NPEeHONH HajMame jeqHy HOh y
YTOCTHTEJHCKOM WIIM JPYroM OOjeKTy 3a CMEIITaj
roCTHjy.

Nupaexcn ¢usnuxor oduma caodpahajumx ycayra
U3padyHaBajy ce Ha OCHOBY HOHOEPUCAHUX NYMHUYKUX U
MOHCKUX KUIOMemapa ceake epaue caoobpahaja nocebno
U CBOhemEM WCTUX Ha T3B. CBEACHE CHHTETHYKE
MYTHHYKE/TOHCKE KHJIOMETPE.

[Togain o po6noj pasmenu PenyOimuke CpOuje ca
WHOCTPAHCTBOM J100Wjajy Cce Ha OCHOBY II0oJIaTaka W3
JenunctBenux napuHckux ucnpasa — JIU (Ilapuncku
3akoH (,,Cayxbenn rimacauk PCY 6poj 18/10) xoje
obpahyje u objaBipyje PC3, mpumeHom Meromonoruje
VYH (International Merchandise Trade Statistics
— Concepts and Definitions 2010, UN, 2011).

The data on realized turnover in retail trade in section 47
of CA (2010) by months, present the turnover estimate on the
basis of regular monthly statistical survey conducted on the
sample. All big and middle-sized legal persons, registered in
the section 47 of CA are covered (“Official Gazette of RS”,
no. 54/2010), while small enterprises are selected by the
random sample method. The sample also includes a certain
number of legal persons that are registered in other sections of
activities, but are engaged in retail trade activity (section 47)
as well.

The realized turnover of retail trade presents the value of
sold goods of all enterprises (legal entities and unincorporated
enterprises) that sold (delivered) goods to end users, i.e. to the
population for personal and household consumption and use,
as well as to legal and physical persons for supporting their
activities. The turnover of legal persons is obtained by regular
monthly statistical survey, and the turnover of unincorporated
enterprises by VAT returns from the Tax Administration. By
definition, the turnover of goods in retail trade falls into
division 47 of CA (2010) except retail trade of motor vehicles,
motorcycles and parts. The indices at constant prices are
obtained by dividing the indices at current prices by the
respective indices of consumer prices from which are
excluded: water (from public utilities systems), electricity and
motor vehicles, motorcycles and parts). Monthly data are
corrected based on the results of the quarterly statistical
survey (for the set of legal persons) and processed VAT
returns (for the set unincorporated enterprises).

The turnover in catering trade stands for the value of
performed catering services that comprise the services of
accommodation, food, drinks, as well as the other
services usually performed in catering trade. The
catering trade turnover indices at constant prices are
obtained by dividing the turnover index at current prices
by the price index of catering services.

The data on tourist arrivals and overnight stays are
obtained on the basis of regular monthly survey of all
catering and other organizations that offer the services of
accommodation or mediate in offering these services.
Tourist is each person that stays one night at least in a
catering or some other facility for accommodation,
outside the place of usual residence.

The physical volume indices of transport services are
calculated on the basis of weighted passenger and ton
kilometers of each transport branch particularly and by
the reduction of these to so called reduced synthetic
passenger/ton kilometers.

Data on Serbia's international trade in goods were
derived from the Single Customs Documents — SCD (The
Customs Law: RS Official Gazette, No 18/2010),
processed and published by the RSO and applying the
UN methodology (International Merchandise Trade
Statistics — Concepts and Definitions 2010; UN, 2011).
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Bpennoct u3Bo3a je mo mapurtery f.o.b. (free on
board), a yBo3a mo mnapurery c.if. (cost, insurance,
freight). On 1. jamyapa 2010. kopucTH ce HOBa,
peBuaupana CmanOapoHa MehyHapoOHa mpeosuHCcKa
kaacugurayuja — CMTK Pes. 4. PenyOonuuku 3aBoj 3a
CTaTHCTUKY je 00jaBHO YIOpEAMBE IOAATKE TI0 HOBUM
kiacudpukarmjama 3a 2005. u 2006. romuny. On janyapa
2007. roamHe momanmu ce o0jaBJbyjy TIpeMa HOBOj
METOJIOJIOTH]H U KIacH(PHUKAIH]H.

IIpoceuny HeTo 3apajay 3amocjeHHuX, 6e3 mopes3a u
JOMpHHOCA, IpeMa MeToaosiordju Pemyomudkor 3aBojia
3a CTaTHCTUKY, YMHHU IMPOCEYHa OpYyTO 3apajia yMameHa
3a mope3e W JonpuHOce. bpyTo 3apamy 3amocjieHHX
YHHE: 3apaJie KOje Cy 3al0CIICHH OCTBApWIIN 32 00aBJbECH
paax u BpemMe MpoOBeIeHO Ha panay, yBehaHa 3apana,
HaKHama 3apale W Jpyra mnpuMama. Y CKIagy ca
3akOoHOM O W3MEHama W JAOINyHaMma 3aKOHa O DPaJHUM
omHocuma (,,Cnyx0enn rmacauk PC*, Opoj 28/01), 1.
jyra 2001. roguHe 3apade 3anocieHux npame ce no
opymo oopauymy.

Lene npomnssohaya HHAYCTPHjCKHX INPOU3BOJAA
jecy ILeHe TOo Kojuma uroycmpujcka npedyseha, Ha
nomaheM TpKHIITY, ITPOJIajy NPON3BOJE TPrTOBHHCKHM H
IpyruM npenysehuma. Y Te meHe He ynase: mope3 Ha
npoMer, pabar, MOIyCT Kaca CKOHTO u japyro. llene
obyxBarajy Omm3zy 1500 mnpomsBoma u3 29 obnactu
UH/YCTPHjCKE  NpOM3BOAMmE. M300p  MHIyCTpHjCKHX
npexyseha BpIIM ce Ha OCHOBY IIOZATaka O HHXOBOM
yuemhy y YKYITHO] BPEAHOCTH MHIYCTPH]CKE TPOU3BOIELE.
IIpomsBomn 3a mpaheme 1eHa OWpajy ce U3 CBake
UHYCTpHjcke obmactn, ca HajsehoM peanu3alyjoM Ha
JnomMaheM B HHOCTPaHOM TP KHIIITY.

HUudaanuja je nata Ha 6a3u npoMeHa MOTPOIIAYKUX
neHa y Permyomunm CpOuju, u To mpeMa oarosapajyhem
METOAY 32 HU3pauyyHaBame YKYIHOT WHJACKCA IICHA.
OO0yxBaTa MPOU3BOJIC U YCIIYTe KOjU C€ KYIyjy U KOPHCTE
y JZM’{HOj nompowrbu cmaHoerHuuimeda, ¢ TUM Ja C€ JIMCTa
OpOM3BOJIA W YCIyra pEBUAHMpPAa HAa IOYETKY CBaKe
roguae. IloTpomayke neHe cy aepuHECcaHE Kao Mepa
MIpOCeYHe poMeHe 1eHa (PUKCHE Koprie qo0dapa u yciyra
Koje JoMahMHCTBa KyIyjy pajd 3aJ0BOJbEHA CBOJHX
notpeba. Kopuwhenu nomdepu TPENCTaBIBA)y CIPYKTYPY
notpoime gomahuHeTBa. [Tomaiy o 1ieHama ce PUKYIUbajy
y u3abpanuM BehuM TpajoOBUMa/TPXKUIIHEM TICHTPUMA Y
Perty6rmrm CpOuju (v mpeosurckum paorama, Ha nujayama,
V 3aHaAMCKUM paorama, npeoysehuma Koja npyjicajy jashe
yeayee w ). Tloganm ce mpukasyjy npemMa H3BEICHHM
rpymaMa TMpou3BoJa MW yciyra Koje je maeduHucao
EBpoctatr m xoje cy y ckmaaxy c MeljyHapoaHO
npuxBahenom Kiacudukanujom JIMYHE MOTPOIIHE U 110
HamMeHu mnpwiarohenoj mnorpebama XapMOHH30BaHOT
MHJIEKCa TOTpOIIaukuX IeHa EBporicke yHHje U 30HE
espa (COICOP/HICP classification).

Export value is expressed in f.o.b. terms (free on
board), whereas imports is expressed in c.if. terms (cost,
insurance, freight). As of 1 January 2010, a new revised
Standard International Trade Classification — SITC
Rev. 4 is used. The RSO published comparable data
under the new classifications for 2005 and 2006. Data
are published according to the new methodology and
classification as of January 2007.

Average net wages and salaries of the employees,
(according to the methodology applied by the Statistical
Office of the Republic of Serbia) are wages and salaries -
gross, taxes and contributions deducted. Employees’
gross wages and salaries — wages realized by employees
for work done and time spent at work, augmented wages,
remunerations and other incomes. According to the Law
on Changes and Amendments to the Labor Relations
("Official Gazette of RS" No. 28/2001.), of 1/6/2001 the
salaries of the employees are recorded on the gross
calculation basis.

Industrial producer prices are prices at which
industrial producers sell their products to buyers in
domestic market, in largest quantities, loaded free on rail
or truck where the producer is located, or the prices
based on which the producer deals with other producers
or trade companies. These prices include producer
subsidies, but deduct commercial rebates, discounts, cash
discounts and similar reductions offered by the seller.
The list includes for around 1500 products from 29 areas
of industrial production. The selection of industrial
manufacturers is made on the basis of data on their share
in the total value of industrial production. Products for
monitoring of prices are selected from each industrial
area, with the highest sale in the domestic and foreign
market.

Inflation is calculated based on changes in consumer
prices in the Republic of Serbia according to the
appropriate method for calculating the overall price
index. Included are products and services purchased and
used in personal consumption of the population, and the
list of products and services covered is updated annually.
Consumer prices are a measure of average change in the
price of a standard basket of goods and services
purchased by households to meet their needs. The
weights used reflect the composition of household
consumption. Prices are screened at selected major
towns/market centers in RS (retail outlets, markets,
handicraft shops, public service providers etc.). Data in
the table are presented according to derived classes of
products and services defined by the EUROSTAT in
accordance  with  the internationally  accepted
Classification of individual consumption by purpose,
adapted to the Harmonized index of consumer prices of
the European Union and the euro area (COICOP/HICP
classification).
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LleHe yrocTuTe/bCKHX YCJIyra jecy LeHe 10 Kojuma
notpomaun miahajy onpelhene konuuuHe jena u nuha 3a
BpeMe pydka, a IieHa NPeHOhWINTa je IeHa KOjy TrocT
wiaha 3a jemHo Hoheme. LleHe yrocTHTesbCKUX yciayra
CTaTUCTHUYApH  TPUKYIUBA]y  jEIHOM  MECEUHO ¥y
rpaJioBUMa KOjU TPENACTaBJbajy Behe TpKWIIHE U
Typuctnuke neHtpe y Pemybmumm CpOuju. llene ce
OPUKYIUBAJy y OKO 85 H3a0paHuX yroCTHTEIJBCKHUX
objekara ca HajBehuM MTPOMETOM.

HoMunaa Hu MOHETAPHHU arperat — HOBYaHa Maca
M1, uckazaH je Ka0 MECEYHO CTame U JepuHHCcCaH Kao
30Mp rOTOBOI HOBIA Y ONTHIAJY U OenO3UMHO2 HOBYA.
Jeno3uTHu HoBaly o0yXxBaTa CpeICcTBa Ha JKHPO,
TeKyhuM ¥ JpyruM padyHHMa BIIACHHKAa HOBYAHUX
CpeAcraBa, Kao W HOBYaHA CPEJACTBA HA padyHHMa
JIOKaJTHE caMoyIipaBe ¢ IutahamuMa 0e3 OrpaHuvCHA.

HoMmuHaIHM MOHETApPHHU arperat — HOBYaHa Maca
M2, uckazaH je Ka0 MECEYHO CTame W Je(uHucCaH Kao
30up HOBuaHe Mace M1 © JIUHAPCKUX OPOYCHHX
Jleno3uTa (KpaTKOPOYHHUX U TYTOPOYHHX).

HoMuHanHu MOHeTapHM arperat — HOBYaHa Maca
M3, uckazaH je Kao0 MECEYHO CTame U JCPHUHUCAH KAo
30up HOBuUaHe mMace M2, KpaTKOPOUYHHMX U JYTOPOYHHUX
JEBU3HHX Jero3uTa (0e3 crape AeBU3HE MTEIHE).

JeBu3He pe3epBe 00yXBaTajy MOHEMAPHO 31aMO,
cheyujanna npasa syuerd, deguse N eqhekmusH Cmpanu
HO8ay, Kao W UHOCMpaHe Xapmuje 00 6PeOHOCHU.
VYxipyuyjy u kpeaute kogq MM®-a.

InaTHU OWJIAHC je cCCTEeMaTHYaH MPUKa3 BPEIHOCTH
€KOHOMCKMX TpaHCakuuja pesujeHara PemyOmuke
CpOuje ca WHOCTPAHCTBOM Yy oJipeh)eHOM BpeMEHCKOM
nepuoy. IHCTUTYIIMja oATOBOpHA 3a M3pany U npaheme
W3BpIIcHa IaTHOT Ounanca je Haponna Ganka CpoOuje
— carmacHo 3akoHy o HBC, 3akoHy 0 3BaHHYHO]
CTaTUCTUIM M 3aKOHY O JEBHU3HOM IIOCIOBamY, Ka0 U
JpyrUM IMponucuMa U3 00JacTH AEBU3HOT HOCIOBamA.
[Tnatau O6unanc ce u3palyje y ckiamay ¢ METOIO0IOTH]OM
MM®-a (,,Balance of Payments Manual, Fifth edition*,
IMF, 1993). [lonanu ce 00jaBibyjy Ha MECEYHOM HHBOY,
y munonuma espa (y Cratuctuukom ounteny) u USD
(na maTepHET mpesentanuju HBC). Tpancakuuje ce u3
OpUTMHAJIHMX BallyTa MpepayyHaBajy Yy W3BEIITajHY
BaJIyTy IPUMEHOM 3BaHMYHUX cpeamux Kypcesa HbC Ha
JlaH TpaHCaKIIHje.

OCHOBHM M3BOpPHM MOJATaKa 3a M3paay ILIaTHOT
6unanca cy: Caonmreme CTaTUCTUKE CIOJbHE TPrOBUHE
P3C-a 0 CHO/BHOTPrOBHHCKOM POOHOM  TPOMETY
Peny6nuke Cpbuje; n3BelITaju 0 MJIATHOM IPOMETY ca
uHocTpancteoM (I1TI1) mocnoBHux 6anaka u HBC;
H3BEIUTAjH 0 KPeIUTHO-(PHHAHCHjCKUM TPaHCaKLMjaMa
HBC; n3Bemraju 6anaka nmo ocioBy oopacua YCCIIO
u u3pemitaju HBC o mpomenama JeBM3HHMX pe3epBH
HBC u  jpucnoHMOMJIHMX  JeBM3HMX  pe3epBH
NMOCJIOBHUX 0aHaKa W 0 CTamby JAeBH3HE IITeIH-e
CTAaHOBHMINITBA.

Prices of catering services are the consumer prices
applied for certain meals, i.e. food and beverages and the
price of overnight stay is the price paid by a guest for one
overnight stay. Statisticians collect the prices of catering
services once a month in towns that are big market and
tourist centers of the Republic of Serbia. The survey on
prices is collected in about 85 selected catering facilities
with the biggest turnover.

Nominal monetary aggregate — money supply M1 is
presented as a monthly balance and is defined as the sum
of cash money in circulation and deposit money. Deposit
money covers resources on gyro and current accounts
and resources of local self~management units with
unlimited payments.

Nominal monetary aggregate — money supply M2 is
presented as a monthly balance and is defined as the sum
of money supply M1 and other time deposits in RSD
(short-term and long-term).

Nominal monetary aggregate — money supply M3 is
presented as a monthly balance and is defined as the sum
of money supply M2 and long-term foreign currency
deposits (excluding old foreign currency savings).

Foreign currency reserves include monetary gold,
special draft rights, foreign currency and effective
foreign money, as well as foreign securities. Here
included are also the credits with the IMF.

The Balance of Payments of the Republic of Serbia is
a systematic presentation of the value of foreign
economic transactions of Serbian residents over a
specific period of time. In accordance with the Law on
the NBS, the Law on Official Statistics, the Law on
Foreign Exchange Operations and other regulations in
the area of foreign exchange operations, the NBS is
tasked with the compilation of the balance of payments
and monitoring of its execution. The balance of payments
is compiled using the IMF's methodology (Balance of
Payments Manual, Fifth edition, IMF, 1993). Data are
published on a monthly basis, in EUR million (in the
Statistical Bulletin) and in USD million (on the NBS
website). The value of transactions is recalculated from
original currencies into the reporting currency by
applying the official middle exchange rates of the NBS on
the transaction date.

The main data sources for the balance of payments
are as follows: Foreign trade statistics Communication
issued by the RSO; Reports on international payment
transactions (PPI) of banks and the NBS; Reports on
the NBS credit-financial transactions; USSPO reports
submitted by banks NBS reports on changes in its
foreign exchange reserves and foreign exchange
reserves of banks and reports on the balance of foreign
currency savings of households.
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vy aHaJ’II/ITI/IqKOj npe3eHTaquH I'JIaBHC KOMIIOHCHTC

IUIATHOT OunaHca kinacudukoBaHe cy Ha: Tekyhe
TpaHcakuuje, Kanuranune TpaHcakuuje H
DuHaHCHjCcKe TPAHCAKLHjeE.

Po6a

W3Bop mojatka o OCTBapeHOM HM3BO3Y U YBO3Yy pode
jecte yapuncka Jdexnapayuja. CaraacHO METOIOJOTHjU
3a EBUJCHTHPAWmE CIIOJbHOTProBUHCKE paszmene, P3C
o0jaBspyje momaTke o uU3B03y pobe mpema f.0.h. u yBo3y
pobe mpema c.if. mapurery (yKJby4dyje TPOIIKOBE
npeso3a u ocurypama pobe). HBC, carmacHo
npernopykama MM®-a o eBuJieHTHpaBY POOe Y TIATHOM
OwnaHcy, BpuM mpuiaroh)aBame mojgaraka, Tako Ja ce
MoJIalli O M3BO3Y M YBO3y pobOe (cmasxe 1.1. n 1.2) y
Tabenu MmIaTHOT OWIaHca He MOoayJaapajy ¢ mojanuma o
po6Hoj pazmenu P3C-a.

Yeayre

[Tomgamm o BpenHOCTH M3B03a ycayra (ctaBka 2.1) u
yB03a yciayra (cmaexka 2.2) no0ujajy ce U3 CTaTHCTHUKE
NIAMHOZ NPOMemMd cd UHOCMPAHCMEOM KOjU ce 00aBiba
npexko Oanaka u HBC wu oOyxsarajy: a) Typmusam
(YKIBydyje W ycayee 'y 6e3u  ca 30pascmeom U
obpasosarwem). lloganu o nepecucmposarnom npunugy u
007u8y 00 mypuzma TPOILECHY]y C€ Ha OCHOBY
cTatucTHUkux caommrema P3C-a o Opojy u HohemuMa
CTpaHUX TypHCTa, aHKere o Opojy W HohemHuMa
pe3uneHara y MHOCTPAHCTBY U mojaTaka o Opojy haka u
CTyZIeHaTa HepesujaeHara; mojaraka MmuHuCTapcTBa 3a
CIIOJBHE ITTOCIIOBE O OpOjy IUILNIOMATCKO-KOH3YJIapHHUX U
JIPYTUX TIPEJICTABHUILTABA Y 3eMJbU M OPOjy 3aIOCICHUX
HepesuieHara, nogaraka MVYIl-a, kao u nporeHe mocera
Hepe3ujieHaTa — HAIIUX paJHUKA Y WHOCTPAHCTBY; 0)
Cao6pahaj ce nenu Ha oOymke TpaHcIopTa (8a30yuiHU,
NOMOPCKU, JiCeNe3HUYKU, OPYMCKU, PeyHU U OCMAau) 1
BpCTE yCIyra Koje mpyxka (podue, nymuuuke U ocmaie).
[TpunarohaBame ce BpIH, 3a pa3nuKky of c.i.f./f.o.b., kon
OJUIMBa 0 OCHOBY TpaHcCIOpTa (npeso3 pobe) Koju ce
OHOCH Ha TPAHCIOPTHE YCIyre Koje Cy MpYKHIH
HepesuaeHTy; 1) Ocralie yeayre o0yxBarajy uHeecmuyuone
paodose, ycayee ocueyparba, yciyee 'y 6e3u  cd
KOMYHUKAyujom, uHancujcke ycinyee, Komnjymepcke M
ungopmayuone ycuyee, Kyimypue u audne yciyee v 1p.

Joxonak (npuxoau/cmaska 4. 1. v pacxonu/cmaska 4.2)

Pagyn noxoTka oOyxBaTra 4YeTHpH OCHOBHE TIpyIe:
niame 3a  3anociene; 00X00aK 00  UHOCMPAHUX
OUPEKMHUX Y1a2ara; 00X00aK 00 NOpm@onuo ynaearsa
U ocmana ynaeara (Kamame HA KpaAMKOpoOuHe U
Oyeopoune «kpeoume). Ilomanm ce Tmpey3umajy U3
CTAaTHCTHKE MJIATHOT MPOMETa €A HHOCTPAHCTBOM. Y
JOXOJaK OJf HHOCTPAaHUX JAMPEKTHUX yiarama YKJbYydyje
Ce peuHBecTHpaHa JIOOWUT, HAaKOH oO0panae obOpasaia
JIMpeKTHOT u3BenTaBama HBC.

In the analytical presentation of balance of payments
main components are classified: Current Account,
Capital Transactions and Financial Transactions.

Goods

Data on the value of export and import of goods are
obtained from customs declarations. In compliance with
the methodology for recording foreign trade
transactions, the RSO publishes data on export of goods
according to the f.0.b. parity and import of goods
according to the c.if. parity (costs of insurance and
Jreight included). As the NBS performs data adjustment,
in line with the IMF's recommendations on recording the
flow of goods in the balance of payments, data on the
export and import of goods (items 1.1. and 1.2) in the BP
table are not identical to data on commodity exchange
provided by the RSO.

Services

Data on the export (item 2.1) and import of services
(item 2.2) are obtained from statistics on international
payments transactions (ITRS — International Transaction
Reporting System), performed through banks and the
NBS. They include the following: a) Travel (including
services relating to healthcare and education). Data on
unregistered inflow and outflow in respect of travel are
estimated based on statistical communications of the
RSO on the number and overnight stays of foreign
tourists, survey on the number and overnight stays of
residents abroad and data on the number of nonresident
pupils and students, data of the Ministry for Foreign
Affairs on the number of diplomatic-consular and other
representative offices in the country and number of
employed nonresidents, data of the Ministry of the
Interior, as well as an estimate of visits made by
nonresidents- our workers abroad; b) Transport is
divided by form of transport (air, sea, railway, road,
inland waterway, other) and type of services provided
(freight, passenger, other). Adjustment is made for
transport outflow (freight transport) for the c.i.f./f.0.b.
difference, relating to transport services provided by
nonresidents; c¢) Other services include construction
services, insurance services, communications services,
financial services, computer and information services,
cultural and personal services, etc.

Income (receiptsfitems 4.1 and expenditure/items 4.2)
The income account includes four main groups:

Income from FDI;
Income from portfolio investment and other investment

Compensation of employees;

(interest on short — and long-term credit). The source of
data here is ITRS. Income from foreign direct investment
includes reinvested earnings — obtained by processing
reporting forms that the banks submit directly to the
NBS.
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Texyhun Tpancdepu Ha NPUXOAHOj CTPaHU
NIPUKA3y]y  VKVIHY — 8PeOHOCH — OeBUBHUX  OO03HAKA
NPUMBEHUX U3 UHOCIPAHCMEA W NONA2ARe eheKmUSHUX
CMPAHUX 6AIYMA HA OeBU3He pPayyHe pe3udeHama Koo
domahux Oanwaka W O003HAKe U3 UHOCMPAHCMEA
nONoJICeHe Ha OesusHe pauyyne Hepesudenama. Ha
pacxoaHoj cTpaHm Tekyhmx TpaHcdepa THpuKazaH je
LEJIOKYTIaH 00U8 0esu3a pe3udeHama y UHOCmMpaHCcmeo.

Jonanuje (3BaHn4HN TpaHchepu — moMoh, 1 MOKIOHU
Jno0WjeH W3 HMHOCTPAHCTBA) HCKa3zyjy ce€ Ha OCHOBY
cmamucmuke NIAmHO2 NPoOMema ¢a UHOCMPAHCMEOM 1
u3pemraja MOUH Peny6nuke Cpouje.

DuHaHCHjCKe TPaHCaAKIHje

[MonpazymeBajy cmpane OupexkmHe ungecmuyuje,
O0yeopoute W CpeOwOpouHe Kpeoume, KpamKopouHe
Kkpeoume u aenosute. Cmpane Oupexkmue ungecmuyuje
— Hemo, 00yxXBaTajy ylarama CTpPaHOT KamuTaia y
nomaha npenyseha u OaHke y HOBILy, yinarama nomaher
KarmuTasia y crpaHa npenayseha wu OaHke, Haruiare
OpUMJBCHE 3a TIPOJATH y[AeO KamuTajda y ApYyroM
npenysehy, nponmajy W KyNmOBHHY HEIOKPETHOCTH Y
3eMJbM OZHOCHO WHOCTPAHCTBY U yijarame y BUAY poode.
Cpeorwopounu B 0yeopouHU Kpeoumu — Hemo, YKIbYIyjy
moJaTke M3 CTAaTHCTHKE KPEIWTHHX OJHOca ca
nHoctpanctBoM HBC, koja ce 0asmpa Ha 3aKJby4eHUM
KpeauTHUM yroBopuma peructpoBanuM kojn HBC u
JOCHENTUM OTIIIaTaMa 1o TUM Kpeautuma. Kpamrxopounu
Kpeoumu W Oeno3umu — Hemo, YKIbydyjy TOgatke U3
CTaTUCTUKE IUIATHOT TIPOMETa ca HHOCTPAHCTBOM U
obyxBatajy kpenute HBC u 6anaka ca pokoM oTIwiare 10
TOJWMHY JaHa.

Current transfers regarding income present the total
value of foreign remittance received and the effective
foreign currencies deposits at the foreign currency
accounts of the residents with domestic banks and the
external remittances to the foreign currency accounts of
non-residents. Regarding the expenditure side of current
transfers, the total currency (of residents) outflow is
presented.

Donations (official transfers — international aid and
grants) are presented on the basis of the external
payment traffic statistics and the report of the MFRS.

Financial transactions

linclude foreign direct investments, short-term and
long—term credits, short-term credits and deposits. Net
direct foreign investments include the money investments
of foreign capital in our national enterprises and banks,
domestic capital investments in foreign enterprises and
banks, the payments received for the sold (capital) shares
in other enterprise, the purchase and sale of real estates
in the country or abroad and the investments in form of
commodities. Net middle—term and long—term credits
include the data of the statistics of external credit
relations of the NBS, which are based on the concluded
credit contracts registered with the NBS and the
payments due according to these credits. Net short—term
credits and deposits include the data of the external
payment traffic statistics and comprise the credits of the
NBS and the other bank credits payable up to one year.
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