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PEY PEJAKIINJE

Hemembapcku  06poj TPEHJIOBA  craHmapIHO
JOHOCH 3aOKpyKeHe TMojaTke 3a oOpymo domakhu
npou3eod, 3a TPBUX AEBET Mecelu TeKyhe roamHe,
3aTUM 32 cepuje u3z obaacmu  caobpahaja,
epahesunapcmea, Takohe 3a neBeT Mecemu Tekyhe
TOJMHE, K20 M IMOAaTKe 3a MPBHX jeAaHaeCT MECELH 3a
BehMHy ocTalmx cepuja Koje ce MpPEe3eHTY]y y OBOj
myonmukanmju. CaMo cepuja yeocmumencmea CaapKu
nojatke 3a neiy 2012. roauHy, Koju cy IpOLEHCHH 32
Mecelle 4eTBpPTOr KkBapTaia. [lo 3akspydema Opoja, 3a
cepuje u3 cermeHTa [lnarau Ounanc y USD Hucy Owin
pacmoyioKMBM TojanM 3a jemaHaectu Mecern 2012
TOJUHE.

Hamomumemo na je cepmja Yacosu pada na
epadunuwmuma npeoyzehia 'y mepuony 1994-2002.
roguHe mpaheHa kao meceuna, a on 2003. romune
HaJaJbe Ce TPATH Ka0 KaApmMAaiHd.

Ja 6u ce ox 2003. roguHe pacrionaraio MeceuHum
mojanuMa 3a OBY CEpHjy, OHa Ce MpepayyHaBa W3
keapmanne cepuje momohy Boot, Febes w Lisman
Meroxae, kopunthetbeM ECOTRIM nporpama (Bep3uja
1.01).

[lo wucrom wmerony, xopumthemem ECOTRIM
mporpama, npepadyHaT je bpymo odomahu npou3soo
(3a mepuozg 2001-2012. roaune), Te ce pacmoyiaxe u
KBapTaJTHUM ¥ MECSYHHM TOJIAI[IMa 32 OBY CEPH]Y.

Wmajyhu y Buny aa je kpaj roguHe MOMEHAT Kajaa
ce ULUKIyCH NporHO3e 32  cepuje
Hnoyempujcxka npouseoorwa — ykynHo, u Hndycmpujcka

NpOU3B00RA — NPEPAUBAYKA UHOYCmpUjd, TAjeMOo caMo 3a
jeIaH Mecell yHarpe/, YuMe ce OJCTyIa OJ CTaHaap/a

3aTBapajy,

TOKOM TOJIMHE, Ja C€ 3a TE CepHje Jajy MPOrHO3e 3a
Hape/Ha TP Mecela.

VY Tabenama y myOnuKaimj, Kao U y rpapukoHnMa y
KOjEMa Ce J1ajy TofIaly 32 OJHOCHE CepHje, 3a Koje ce Jaje u
TPOTHO34, TIOCIIC/IEBGH TTO/IATaK j€ POrHO3UpaHa BPSIHOCT, U
UCTAaKHYT je Y OHOCY Ha OCTAIC TOJATKE O PEaTM30BAHUM
BPEHOCTUMA.

OO0aBemTaBaMoO KOPHUCHHUKE Ja je METOJOJIONIKO
npuiarohaBame IMojaTaka 3a cepHje M3 CerMeHTa
CnospHa Tproeuna (6e3 mpomemype 76 00, koja ce
OJTHOCH Ha I[APUHCKO CKJIAUINTCH-E) CIPOBEICHO 3a
2009, 2010, 2011. u 2012. roguny y ba3u BpeMeHCKHX
cepuja PemyOamdkor 3aBojia 3a CTAaTUCTHKY.

Cnenmjastna TemMa oBOr Opoja je: IIPUKA3
TPXKUIOTA PAJA VYV PEIYBJIMOU CPBUIM U
EBPOIICKMM 3EMJbAMA.

EDITORIAL

As settled before, the December issue of TRENDS
presents data for the first night months of the current
year for gross domestic product, then for the series of
transportation, and construction data, as well as data
for the first eleven months of the current year for the
most of the series presented. The exception is the
catering trades data series, which for the data for all
Another
exception is the Balance of Payment data series, which

twelve months of 2012 are available.

for the data for only ten months of this year are
available.

It should be noted that series hours of work on
construction sites enterprises was collected as
monthly one, and since 2003 it has been collected as
quarterly data series.

In order to also have at disposal monthly data for
this series for period from 2003 on, the quarterly data
have been recalculated by means of Boot, Febes and
Lisman method with ECOTRIM program (Version
1.01).

Applying the same method, by means of ECOTRIM
program, the series Gross domestic product has also
been recalculated from quarterly to monthly data
series for the period 2001 — 2012.

Considering that the end of the year is the moment
when series round their cycles, the forecasts for series
industrial production - total, and industrial
production — manufacturing are presented with the
forecast for one month ahead, what differs from the
standard pattern during a Yyear, i.e. to present

forecasts for these two series three months ahead.

The last value in the tables, as well as on the
graphs referring to these tables, containing data for
relevant series, is the forecast and is bolded to differ

from the realized values.

We
methodological adjustments

that
series from

to be
of the
External trade segment (excluding the 76 00 procedure

want our users informed

which relates to the customs warehousing) has been
implemented for 2009, 2010, 2011 and 2012 data in
SORS Time Series Data Base.

The special TOPIC of this issue is: LABOUR
MARKET OVERVIEW IN REPUBLIC OF SERBIA AND
EUROPEAN COUNTRIES.

TpennoBu - nenemoéap 2012.

Trends - December, 2012
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ITPUKA3 TPKUIITA PAJIA Y PEITYBJIMIIU CPBUJU
N EBPOIICKUM 3EMJbAMA

LABOUR MARKET OVERVIEW IN REPUBLIC OF SERBIA
AND EUROPEAN COUNTRIES

Karapuna Cranunh

Peny6amuku 3aBoj1 32 CTATUCTHKY

CAXETAK

TpxkumTe pana je OAyBEK y LEHTPY MaXme Kpearopa
€KOHOMCKE TMOJIUTUKE M  MPEACTaBba OrPOMaH HU3BOP
COMONEMOTpaCKUX TOAaTaka M TMojaTaka o PagHoj
AKTUBHOCTH, KOJH C€ KOpuCTe 3a mpahieme, Mepeme u
OIIC-UBAhC EKOHOMCKHX M APYIITBCHHX KpETama Yy HEKOj
3eMJBH.

Y oBOM pamy naT je mperien OCHOBHHUX WHAWKAaTopa
TPXKHUIITAa paja IpeMa II0NIy, CTapoOCTH, 00pa3oBamy H
peruony y PenyOmumm CpOuju M €BpOICKHM 3eMJbaMa.
Kopumrthenu cy moganmm AHKETe O pajHOj CHa3H, PEIOBHOT
UCTpaXkuBama PemyOmuyKor 3aBosa 3a cTaTHCTUKY, [lomuca
cragoBuumTBa n3 2002. m 2011. roguHe, Kao W IIOJaIH
EBpocrara, EBpornicke xomucuje, 1 OECD-a. Iuss ananuse
j€ carienaBame CHTYyalldje Ha TPXKHUINTY pajaa y PemyOmuim
CpOuju u mopeheme ca eBpONCKUM 3eMibaMa. AHKETa O
paaHOj CHA3M CIIPOBOM C€ Y HAIIoj 3eMJsbH oA 1994. rogune
(ka0 TPOOHO HCTpaxkumBame), a ox 1995. kao pemoBHO
romuimme ucTpakupame. Y 2008. romguHW W3BpIICHA je
peBU3Mja YIUTHUKA ¥ METOMOIOMKOT YIYyTCTBA AHKETE O
paaHOj CHA3M y CKJIaIy ca mpenopykama EBpocTtara. AHKeTa
ce O Taxa CIPOBOAM [Ba MyTa TOAWINKE (y ampuiy U
okto0py). M3 Tor pasiora, y 0BoM paiy BplieHa cy nopehema
noraraka m3 ampwia 2008. romuHe, Kao IOYETHE Tayke, ca
TIOCTIe/TE-UM 00jaBIHEHNM TTOJIAIMa 32 anprut - anprt 2012.

L

1. YBOJHE HAIIOMEHE

AHKeTa O paJHOj CHAa3W je HCTPAKUBAKHE KOJUM CE
NPUKYIUBAjy MMONAIM O OCHOBHHM KapaKTePHCTHKaMa
pajJHe cHare, Ha OCHOBY KOjUX C€ BPIIM IPOLEHa YKYyITHE
pamHe cHare y Hamioj 3eMJbd. [JIaBHM IIWUB  OBOT
HCTpaXXMBama jecte JoOHjame rmojaraka 0 TP OCHOBHA,
Mel)ycoOHO HCKIbyYHBAa KOHTHHICHTa CTAaHOBHHIITBA!
3arocyeHa, He3arnocjieHa W HeaKTHUBHA JIMIA, a ToceOHa
NaXkha Ce MOKJIAmha CTAHOBHUIITBY PAIHOT y3pacTa (0f
15 - 64 rogune). Y AHKETH 0 paJHOj CHA3H HE y3UMa ce Y
003up (hopMaHU CTATyC JIMIA KOje Ce aHKETHpa, HEeTo ce
paaHM craTyc TOT Juma onpelyje Ha OCHOBY cTBapHe
aKTMBHOCTH KOjy je OHO 00aBjpajlo Yy CEAMHIN
ocMaTpama.

[Tomr mojMoM 3amocjieHH, Y OBOj aHKETH,
MoJIpa3yMeBajy ce JIMla Koja Cy HajMame jellaH car y

Katarina Stancic¢
Republic Statistical Office

SUMMARY

Labour market has always been in the focus of policy
makers, being considered as source of majority socio-
demographic data as well as data on labour activity used
for monitoring, measuring and evaluating of social and
economic trends in each country, as well as in Republic of
Serbia.

This article presents basic employment statistics
according sex, age, region and achieved education level in
Republic of Serbia and European countries. The data source
were Labour Force Survey (LFS), regular survey of
Statistical Office of Republic of Serbia, data from Census
2002 and 2011, Eurostat, European commission and OECD
data. The purpose of this analysis was to provide an
overview of the Serbian labour market and comparison with
European countries. Labour Force Survey was carried out
in our country for the first time in 1994, as a pilot survey,
and since 1995 this has been conducted as a regular annual
survey. In 2008 revised were the questionnaire and the
methodological guidelines for the LFS in accordance with
the Eurostat recommendations. Since then LFS has been
conducted twice a year (in April and October). Therefore,
this was the reason for using April 2008 data, as initial
point in comparison with the latest available April data -
April 2012.

&k

MOCMAaTpPaHoj ceaqMuIM 00aBJbana Heku Tahenu nocao (y
HOBIly WJIM Yy HaTypu), Kao M JHIA Koja Cy HUMaia
3aI0CNIeHkhEe, AU Cy Y TOj CEIMUIM OWIIa OJCyTHA C ITOCTA.

Momaxyhn unanoBm nomahmHcTBa cy smia Koja
Cy Iomarajga JpyroM wWiaHy MOpPOAMLE Yy Bohewy
HOPOAWYHOT MOCJIA WK MOJbONPUBPENHOr Ta3JAMHCTBA a
Jia, Ipy ToMe, HuCy Owia TuiaheHa 3a Taj pan.

[Ton mojMoM He3amocjaeHU MOApPa3yMeBajy ce JuIa
Koja y MOCMAaTpaHoj CEJIMHUIM HHUCY oOaBJhbaia HHUjedaH
wialieH Mmocao, HUTH Cy HMMaja Iocao ca Kojer cy
OJICYCTBOBQJIA M Ha KOjH Cy MOIJIAa Ja C€ BpaTe HAKOH
UCTEKa OJICYCTBa, IOJ YCIOBOM Ja Cy 3aJ0BOJbaBalia
cienehe xpurepujyme:

TpennoBu - nenemoéap 2012.

Trends - December, 2012
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- Ja cy y TOCIeqmhe YeTUPH CeIMHIe Npery3umaia
aKTHBHE KOpaKe y LWUJbY HaJaXema Iocia U Ja Cy,
YKOIIMKO OW MM 1ocao 6no nonyhen, 6mia y moryhHocTH
Jla TIOYHY J1a pajie y pOKY O]l JIB€ CEIMHIIE;

- Jla y TOCJeIbe YeTHPU CeIMHUIe HHCY aKTHBHO
TpaXKWIIa 1ocao, jep Cy Hallla ocao Ha KojeM je Tpedaio
Jla TIOYHY J]a pajie HAaKOH MCTeKa IIOCMAaTpaHe CEAMHIIE, a
HajKacHHje 3a TpH Mecela.

AKTHBHO CTAHOBHHIITBO (PajHy CHary) 4vHE CBa
3alociieHa W HE3almoclieHa Jdna crapa 15 u Buile
rojiuHa.

HeakTHBHO CTaHOBHMIITBO YMHE CBa JIMIa cTapa
15 w BuIIe roauHa KOja HHUCY CBPCTaHA y AaKTHBHO
CTaHOBHUIIITBO.

CrToma  aKTHBHOCTM  TIPEJCTaBJba  IPOIICHAT
AKTUBHOI CTAQHOBHHUIITBA Y YKYINHOM CTaHOBHHIUTBY
crapoM 15 u Butie roguHa.

Cronma 3amoc/ieHOCTHM [peACTaB/ba  MPOLIEHAT
3aM0CICHUX Y YKYIMHOM CTaHOBHHUIITBY cTapoM 15 u
BUIIIC TO/IHA.

Ctona He3amocJeHOCTH npeacraBjba IponeHar
HE3aro0CJICHUX Y YKYTHOM 6])0_]y AKTHUBHUX CTAaHOBHHKA.

CToma HeaKTHBHOCTH TIPEACTaBJba  IPOIICHAT
HEaKTUBHOI CTAHOBHHMIITBA Yy YKYIIHOM CTaHOBHHILUTBY
crapoM 15 u Bumie roguHa.

Y4yemhe nyropoyne He3amoCJIE€HOCTH INPEICTaBIba
OpOIICHAT HE3alMOCICHUX TONUHY JaHa H JOyXKe ¥
YKYITHOM OpOjy HE3aIl0CIeHOT CTAHOBHHUIIITBA.

Croma HedopMadHe 3amoOCIEHOCTH IIPEICTABIbA
IpOIICHAT JIMIA KOja paje ,,Ha IPHO™ y YKYImHOM Opojy
3amociieHux. Panm ,Ha 1pHO™ OOyxBaTa 3amociieHe Yy
HEPETUCTPOBaHOj (DUPMHU, 3aIOCIEHE y PErUCTPOBAHO]
¢bupmu, amm Oe3 QopmamHOr yroBopao pamy u 0e3
COIMjaJTHOT W T[IGH3MOHOT OCHTypama, M HeruraheHe
nomaxkyhe wiaHoBe qoMahHCTBA.

2. 3AITIOCJIEHOCT

Y PenyOnunu CpOuju cToma 3amocieHOCTH je Yy
cranHoM omagamy ox 2001. romuHe, ca MamuM
onopaBkoM y 2007. m 2008. romumau. HcrtoBpemeno,
CTOIIAa HE3allOCIICHOCTH TMoKa3yje pactyhum TpeHn,
JIOCTUTABIIM CBOj MakcuMyM of 25,5% y anpuny 2012.
3a CTAHOBHUIIITBO cTapuje o1 15 roauHa..

Takole, u 6poj pagHO CIOCOOHOT CTAHOBHHIITBA (O
15-64 romuHe) cMmamyje ce, Kao pe3yiTaT OIIITET
cTapema Tomyjanuje, 300r HETaTUBHOI TPUPOIHOT
npupamitaja ¥ eMHurpanuje craHoBHuWINTBA. VY mopen
tora, Pemybmuka CpOuja wumMa U Jajbe  BEIHKH

MOTCHIIMjall pajHe CcHAre jep je 3amocieHo cBera 44%
CTAHOBHUIITBA PAJHOr Yy3pacTta. 3HAYajaH yAeo ¥y
VKYIHO] ~ 3allOCJICHOCTH  (alld  CBe MamH) UHUHE
MOJHONIPUBPETHALI U TOMaxyhu wiaHoBu qoMahimHCTBA
— 18,3% y 2011. roaunu, a Beh y anpuny 2012. ronune
u3Hocu 17,7%, onl KoOjuUX Cy MHOTH  HeQOpMalHO
3amocieHu (cBu momaxyhu umanoBu nomahwncta). U
cTomna HehopMalHe 3aIOCIeHOCTH je y many: ca 17,8% y
okTo0py 2011. Ha 17% y anpuny 2012.

Ilpema mnonmanmuma Ilommca cranoBHumTBa 2011.
roauHe, 6poj craHoBHuKa y PemyOmunm Cpbuju 6e3 All
KocoBo n Metoxuja, uznocu 7498001, mro je 3a 311139
Mame Hero y 2002. romuHm, kana je paheH HpeTXomHu
MOMUC CTaHOBHUINITBA. [lokaszaTesb AHKETE O pajHO]
cHasu w3 anpwna 2012. roBope na je HajOpojHH]ja
CTapocHa rpyna Jivua ox 75 u Buiue roguna: 11,4%, a 3a
BOM cienu crapocHa rpyna ox 50 mo 59 roamna ca
10,7% on yxymHOr Opoja CTaHOBHHIKA, & YaK YCTBPTUHY
[ENOKYIHE TOIyJanuje ctape 15 W BHIlle TOJMHA YHHU
CTaHOBHUIIITBO CTapuje oJ 65 roauHa.

2.1. 3ANOCJIEHOCT - EBPOIICKA YHUJA

Y eBponckHM 3eMJ/baMa (CTOIIE 3alOCICHOCTH CYy
npuKazaHe y mabenu I, v Ha epag. 1.) 3am0CIEHOCT je Yy
nmaxy, HaKOH JOCTH3amha MaKCUMAallHe BPEIHOCTH O
65,8% vy 2008. roquan, ¢ tuM mTo ce o 2011. rogune
yoyaBa MajJM oropaBak — mopact ca 64,1% y 2010.
roguan  Ha 64,3%. Unak, 6mno je u 3emMalba Koje Ccy y
OBOM TMEPHOAY HMaje pacT CTOIE 3alOCICHOCTH
Hemauka, JlykcemOypr, Ayctpuja.

2.2. 3AMNOCJEHOCT - Pemy6auka Cpouja

Y Penyosumu CpOuju croma 3amocieHOCTH je

mehy
3allOCJICHOCTH Cy TpUKa3zaHe Ha cpagh. 2). Y ampwiy

TPEHYTHO HajumkuMa y  EBpormm  (cTome
2012. roguHe, cTOMa 3aroCiIeHOCTH je u3Hocwia 44,2%
3a CTaHOBHHIITBO PAIHOr Y3pacTa, a OJ EBPOICKHX
3eMalba, y UCTOM IEPHOAY jeIMHO je MakeloHr]ja uMana
HUXKY cTomy 3amnocieHoctr: 43,9%. Anpuicka cTora o
44.,2% npencrasiba nan on 1,1% y oqHOCY Ha PETXOIHU

nepuo, okrodap 2011.

HajBumry cromy 3amocieHocty, y Permryonuu Cpouju,
uMma crtapocHa rpyna on 35 no 44 rogune: 66,9%, a
HAjHIDKY MJIaam o1 15 1o 24 roause, ca CTOIOM O] CBera
14,3%. Y3 To, cTOmNA 3aIllOCICHOCTH j€ TPAJIHUIHOHAIHO
HWKA 32 KEHCKH I0JI — pa3jiiKa je yBek Omia oxo 14%,
na je Tako u y ampuiay 2012. (51,1% xon mymikaparna u
37,1% kox xeHa, 32 CTAHOBHUIITBO PAJHOT y3pacTa).

TpennoBu - nenemoéap 2012.

Trends - December, 2012
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Tabena 1. I'oouwirve cmone 3anocjieHnocmu, CmaHOGHUUWIM B0 padnozy3pacma, €6PONCKe 3eM.be

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011

EY - npocek 62,5 62,4 62,7 62,8 63,4 64,4 65,3 65,8 64,5 64,1 64,3

Bearuja 59,7 59,7 59,3 60,5 61,1 61,0 62,0 62,4 61,6 62,0 61,9
Byrapcka 50,7 51,1 53,1 55,1 55,8 58,6 61,7 64,0 62,6 59,7 58,5
Yemka 65,0 65,5 64,9 64,1 64,8 65,3 66,1 66,6 65,4 65,0 65,7
HJancka 75,9 76,4 75,1 76,0 75,9 77,4 71,0 77,9 75,3 73,3 73,1
Hemauka 65,7 65,4 64,9 64,3 65,5 67,2 69,0 70,1 70,3 71,1 72,5
Ectonuja 60,8 61,7 62,3 62,9 64,4 68,1 69,4 69,8 63,5 61,0 65,1
Hpcka 65,2 65,1 65,1 65,5 67,6 68,7 69,2 67,6 62,2 60,1 59,2
I'puka 56,5 57,7 58,9 59,6 60,1 61,0 61,4 61,9 61,2 59,6 55,6
MMnanuja 57,7 58,6 59,7 60,9 63,3 64,8 65,6 64,3 59,8 58,6 57,7
DpaHycka 62,7 62,9 63,9 63,3 63,7 63,6 64,3 64,8 64,0 63,9 63,9
Hraamja 54,5 554 56,1 57,7 57,6 58,4 58,7 58,7 57,5 56,9 56,9
Kunap 67,9 68,5 69,2 69,4 68,5 69,6 71,0 70,9 69,9 69,7 68,1
Jleronmja 58,9 60,5 61,7 62,2 63,3 66,3 68,3 68,6 60,9 59,3 61,8
JluTBanuja 58,1 60,6 62,8 61,4 62,6 63,6 64,9 64,3 60,1 57,8 60,7

JlykcemM0Oypr 63,0 63,6 62,2 62,5 63,6 63,6 64,2 63,4 65,2 65,2 64,6

Mabapcka 56,1 56,2 57,0 56,6 56,9 573 573 56,7 55,4 55,4 55,8
Maura 54,7 55,0 54,6 53,4 53,9 53,6 54,6 55,3 55,0 56,1 57,6
Xoaanauja 74,1 74,5 73,8 73,1 73,2 74,3 76,0 77,2 71,0 74,7 74,9
Ayctpuja 67,8 68,1 68,2 66,5 68,6 70,2 71,4 72,1 71,6 71,7 72,1
IHosbcka 53,7 51,7 51,4 51,4 52,8 54,5 57,0 59,2 59,3 59,3 59,7

IMopryraauja 68,9 69,2 68,2 68,0 67,5 67,9 67,8 68,2 66,3 65,6 64,2

PymyHuja 63,3 58,6 58,7 58,7 57,6 58,8 58,8 59,0 58,6 58,8 58,5
CJjoBeHuja 63,6 64,3 62,5 65,6 66,0 66,6 67,8 68,6 67,5 66,2 64,4
CjoBauka 56,7 56,5 57,9 56,7 57,7 59,4 60,7 62,3 60,2 58,8 59,5
DuHCKa 69,1 69,1 68,7 68,3 68,4 69,3 70,3 71,1 68,7 68,1 69,0
IIBeacka 74,4 74,0 73,6 72,4 72,5 73,1 74,2 74,3 72,2 72,7 74,1
Enruecka 71,3 71,2 71,4 71,5 71,7 71,6 71,5 71,5 69,9 69,5 69,5
Hcaang 86,9 85,0 84,3 83,2 83,8 84,6 85,1 83,6 78,3 78,2 78,5
Hopsemxka 71,5 71,3 75,6 75,3 74,8 75,4 76,8 78,0 76,4 75,3 75,3

IBajuapcka 79,1 78,9 71,9 77,4 77,2 71,9 78,6 79,5 79,0 78,6 79,3

XpBarcka : 52,9 534 | 549 55,0 556 | 57,1 57,8 56,6 | 54,0 52,4
MaxkenoHuja : : : : : 39,6 | 40,7 419 | 433 43,5 43,9
Typcka : : : : : 446 | 446 | 449 | 443 | 463 484
Peny06snka

Cpomnja 59,7 58,5 57,9 53,4 51,0 49,8 51,5 53,7 50,4 472 454
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I'pagh. 1. Cmone 3anocienocmu, CmaHoSHUWINEO PAOHOZ y3pAcma, eeponcke 3emme, anpui 2012.

90 -

80 1 P

[

70 1

60 -

50 1

40 1

30 -

20 1

10 4

Hcenann [EE
Hopsemka
HIBeacka
Hemauka e
dunHCcKa
Ecronuja
JykcemOypr [E=E
EY npocek

CnoBennja [=

Jleronuja
Bearuja
PymyHnja
Hpcka
Byrapcka
Hranuja
I'puka
Typcka
Makenonmja ==

[MocmaTtpaHo MO permoHMMa, HEMa H3PAKCHE
aucnepswje — 3amocieHoct ce kpehe oxm 42,4% 'y
BojBoaunu 1o 46,3% y beorpagackoM peruony.

Ca acmekTa JOCTUTHYTOI HHMBOa 00pa3oBama
pasznuke cy ouurienuuje. Hajsurmia croma 3amociieHOCTH
je Koa BHUCOKooOpazoBaHuX numa (65,9%), 3aTuM Koj
TIMIIA ca 3aBPIICHOM CpeIboM MKoIoM (46%), a HajHIKA
Koj oco0a ca HajBHIIE 3aBPIICHOM OCHOBHOM IIKOJIOM
(28,8%). Konm muma koja HeMajy 3aBpIleHY IIKOIY
EBUJICHTHPAHA j€ CTOIa 3amocieHocTd o 17%.

I'pagh. 2. Cmone 3anocnenocmu, CMAHOSHUUINEO PAOHOZ y3pacmad,

Y nepuony oxn ampuna 2008. mo ampuma 2012.
TOJMHE CTOMA 3allOCICHOCTH j€ HajBUINE Omana y
cTapocHoj rpymu on 25 mo 34 roaune, 3a 11,8% (ca
65,3% Ha 53,5%), v HEIlITO Mamke y CTAPOCHO] TPYIH OJ1
35 no 54 roguue (ca 71,8% na 62,8%), HOK je KOI
Hajmmahux (crapocHa rpyna oa 15 mo 24 romune) u
HAjCTapUjUX 3aloCcieHUX (CTapocHa rpymna ox 55 mo 64
rogusHe) nax ox 6,7%, omHocHo 7,2%. Ha ykymHOM
HHUBOY, 3a CBa JIMIIA PAJHOT y3pacTta, 3aloCICHOCT CE Y
OBOM YETBOPOTOJHUIIHEM MEPHOAY cMamiia 3a 9,8% (y
anpuiy 2008. ronune Ouna je 54%, a y anpuny 2012.
roauHe nana je Ha 44,2%).

anpun 2008 — anpun 2012.

O Anpu - 2012

Anpun - 2008

TpennoBu - nenemoéap 2012.

Trends - December, 2012



IIpuxa3 Tpxumra paga y Penyoaunu Cpoujn
H eBPOINICKHUM 3eMJbaMa

Labour market overview in Republic of Serbia
and European countries

2.2. 3ATOCJIEHOCT 1o JEJATHOCTHMA y
Peny6aunua Cpouju

Cromne 3anocienoctu y CpOuju 1o deramuocmuma
npuKaszaHe cy y maoenu 2.

Hajsumme 3anocnenux y anpuiny 2012. rogunae Oniio
je y cektopy TpxuinHux ycnyra (31%), rie cy TpropuHa
Ha BEIMKO M Majo, IONpaBKa MOTOPHHUX BO3MWIA U
caoOpahaj M CKIaIUINTEH-C HAjBUILIE 3aCTYIJbEHH, ca
13,8%, ogrocHo 6,2%.

On ykymHOr Opoja 3amocieHuX, 22,5% pamu y
JIP’)KaBHO] yIpaBH, 00pa3oBamy, 3/IPaBCTBY M OCTAIUM

00JIacTUMa HETP)KUIIHOT YCIY)KHOT CeKTopa. Y CEeKTOpy
WHAYCTpHje panu 26,2% 3amociieHOr CTaHOBHUIITBA, O]
yera je Hajehu nmpoueHar y npepaljuBaukoj WHAYCTPHjH,
u u3Hocu 16,9%. Op ykymHOr Opoja 3amoCiIeHUX KeHa,
33,6% paayu y HETPXKUIIHOM YCIIy’KHOM CEKTOpY, a CaMo
17% y wHmyctpujckoMm cekrtopy. Konm Mymikapana je
CUTyalllja CympoTHa — y UHAYCTpHju paau 33%, a 'y
HETPXKUITHOM  YCIyXHOM  cektopy  144%. 'V
MOJHONIPUBPENIM je HEmTO Bulle Mymkapana (22,1%)
Hero xeHa (18%), a y cekTopy TpKHUILIHUX YCIIyra CKOpo
Cy HOJjeTHaKO 3acTyIubeHa 06a moia : 30,6% Mymkapuu
u 31,4% xene (epag. 3).

Tabena 2. 3anocaenocm no cekmopuma oearamuocmu, auya cmapocmu 15 u euwe zoouna, anpun 2012.

MOJI OBPA30OBHHM HHUBO CTAPOCT
YKVYII- | 2 3
w
HO E S =
z . E o = 5 |15-24 |25-34 |35-44 |45-54 |55-64 | 65 +

CEKTOP 2 9 S ; E 2
JAEJATHOCTH = @ @ ~ = ~
[MospompuBpena, mymMapcTBo
U pubapcTBO 20,4 22,1 18,0 87,7 58,9 13,5 2,5 19,1 11,8 14,5 16,7 31,0 89,8
PynapctBo 1,2 1,8 0,4 - 1,1 1,5 0,8 1,6 1,2 1,4 1,4 0,9 -
[pepahuBauka uHIyCTpHja 16,9 19,3 13,6 - 11,4 21,4 10,9 18,4 17,0 18,1 19,2 14,1 0,3
CHabneBame eneKTPHIHOM
SHEpPIHUjoM, FracoM U MapoM 1,6 2,2 0,9 - 0,7 1,9 1,9 09 0,7 1,7 2,2 2,1 0,6
CuabnueBame BOIOM U
YIIPaBIbAE OTIIATHUM
BOJIaMa 1,5 2,0 0,8 3,0 2,1 1,5 1,0 1,8 1,5 1,5 1,7 1,3 -
I'palyeBuHApCTBO 5,0 7,7 1,3 3,9 6,1 5,2 3,6 4,6 5,0 5,2 5,1 5,5 0,8
TproBrHa Ha BEJIMKO 1
MaJIo, MONPaBKa MOTOPHUX
BO3UJIA 13,8 11,3 17,3 - 3,8 18,9 10,1 20,3 20,2 15,6 12,9 6,2 0,5
Cao0pahaj u ckaguITeHe 6,2 8.3 3,2 - 2.8 8,1 4,6 4.8 54 73 6,4 6,5 1,1
VYcayre cMenitaja 1 HCXpaHe 2,6 2,2 3,2 - 1,2 3,6 1,5 6,7 3,0 3,3 1,9 1,6 -
Hupopmucame u
KOMYHHUKAIIWje 1,5 1,8 1,1 - 0,1 1,5 2,6 0,2 2,7 1,9 1,0 1,0 -
DuHaHCH]CKe IENaTHOCTH U
JIENIaTHOCT OCUTYpama 1,9 1,7 2,2 - - 1,0 58 1,3 3,0 2,0 1,9 1,1 -
IocnoBame HEKPETHHHAMA 0,1 0,1 - - - - 0,3 - 0,1 0,1 - 0,2 -
CrpyuHe, Hay4HE, HHOB. 1
TEXHUYKE JETaTHOCTH 2.5 2,5 2,4 - 0,3 1.4 7,0 1,1 3,3 1,6 2,7 2.8 3,1
AIMUHHCTpaTHBHE U
noMohHe yCITy)KHe Jiel. 2,4 2,7 2,0 2,1 1,7 2,8 2,0 1,3 2,1 32 2.5 2.3 -
Jlp>xaBHa yrnpaBa U 00aBe3HO
COLIMJaJTHO OCUTYPABE 5,1 49 5,4 - 0,8 4.9 9.4 4,1 6,06 53 5,1 4.4 -
O0bpazoBame 7,2 3,7 12,1 - 3,1 2,0 24,2 1,5 6,6 6,9 8,6 9,3 1,0
3npacTBeHa M COLHjaTHA
3aIITUTA 6,7 3,0 11,8 3,2 2,5 7,2 8,9 4,2 5,9 7,7 8,1 5,7 0,5
YmerHocT,320aBa U
pekpeanuja 1,2 1,1 1,3 - 0,6 1,3 1,6 3,2 1,6 1,2 0,6 1,4 1,0
Ocrane yciryxHe
JIEJIATHOCTH 1,6 1,2 2,1 - 0,8 2,0 1,3 3,8 1,9 1.4 1,3 1,5 0,5
JlenatHocT momahuHCcTBA
Kao IOCJIOAaBIa 0,7 0,5 0,9 - 22 0,4 - 1,3 0,4 0,2 0,8 1,1 0,9
Jlen. excTepuTOpHjaTHUX
OpraHu3alyja u Tena - - - - - - - - - - - - -
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I'pagh. 3. Cekmopcka cmpykmypa 3anocjieHocmu no nojuy, auya cmapocmu 15 u euwie 2o0una, anpun 2012.
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On ykymHOr 6poja 3anocneHux, 70,6% unHe 3anocieHn
panauny, 21,6% camo3anocieHa jmna 1 7,8% noMmaxyhu
uynaHoBu noMahuHcTBa (epag. 4).

Hajsume 3amocjieHMX PpaJHMKa pagd y CEKTOpY
npuBatHe cBojuHE :@ 53,8%, y Ap)KaBHO] CBOJUHM DPajan
44,4%, a 1,8% y ocTamuM OOJUIIIMA CBOjHHE.

Kaga je y nmnuramy yoOuWyajeHa Jy)KWHA pPaJHOT
BpeMeHa, 4ak 86,25% 3amocnenux pagHuka paau oj 40
1o 49 gacoBa ceamuuHo. [IpeMa BpcTH paja, HajBHILE UX

panu Ha HeonpeheHo Bpeme (86,5%), 3aTum Ha oapeheHo
Bpeme 11,3%, a cezoncku 1 moBpeMeHo 2,2%.

Camo3anocienu unHe 21,6% yKymHe 3amoCiIeHOCTH,
IITO 3HAYM J1a jé CKOPO CBAaKO IETO 3alOCICHO JIHIE Y
KaTeropuju camo3amnocieHux. Benruky Behuny oBe rpyme
YuHE MyHIKapIiy, oko 75%. Oxo 37,5% camo3anocieHux
je y Permony llymamuje u 3amagne Cpobuje, 25,2% y
BojBonunn, 23,9% y Pernony Jyxue n Ucroune Cpouje,
a 13,4% y beorpaackom permony.

I'pagh. 4. 3anocnena nuya npema npopecuonannom cmamycy, ruya cmapocmu 15 u euwe 200una,
anpun 2008 - anpun 2012.

Anpuia 2008.

Anpuia 2012.
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3 Camo3zanocnenn E 3anocnenu pagannu B [Tomaxyhu yiaHosu qomahuHcTBa

Jluna crapoctd 65 ronuHA M BUIe MMajy HajBehwn
IpOLEHAT CaMO3allOCIEHUX Yy OJHOCY Ha ocTane
KaTeropuje 3aIloCIIeHOCTH Y WHCTOj CTapoCHO] TpyIu:
64,1% (oK je 3amoCIeHUX PagHUKa Y MCTO] CTapOCHO]
rpymu cBera 4,2%), a HajMamkU IPOIICHAT je Y CTapOCHO]

rpymu ox 25 1o 34 ronune ca 12,7% caM03amoCIeHUX O
VKYITHOT Opoja 3aIloCIICHHX 3a UCTY CTAPOCHY IPYITY.
[Tpema nojanuma EBpocrara, yuenrhe

CaMOo3aroClIieHUX y VYKYIHO] 3aloCiIeHOCTH OwWio je
Hajumke y Hopeemkoj (6,7%), JlykcemOypry (7,6%), u
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Ecronuju (8,4%), a najsume y I'pukoj (31,8%), Typckoj
(23,7%) n Urammju (23,5%). CrapocHa rpyma on 65
roguHa W Buile uMa u Ha HUBOy EY HajBehum yneo
€aMo3aIoClIieHUX Y YKYITHOM 0pojy 3anocnenux (49,5%),
a Kako je o0jallmkeHo, pasiaor OM Morao OMTH TO IITO
CaMo3aroclieHa JIMla OCTajy IyXe aHra)KoBaHa y CBOM
Moclly W KacHHWje ojjiaze y NeH3Wjy y mnopehemy ca
3aII0CIICHUM paJHHIMMA y MCTOj CTapOCHOj I'PYIH, WU
0CTajy YKJbYYEHH Yy TIOJbONPHBPEIHE AKTHBHOCTH 3a
CONCTBEHE MoTpede U Mocye MeH3HOHNCabA.

[Mopehewem moxaraka w3 anpuia 2008. u ampuia
2012. ronuHe, YO4YJBHBO j&é CMameHhE CaMO03aroCICHUX
JUIa y CTPYKTYpH 3amocieHocTd 3a 4,5% u HernaheHux
nomaxyhux wianoBa nomahuHcTBa 3a 1,6%, a moBehame
Opoja 3amociieHux pagHuka 3a 6,1%.

VYuemhe 3amocneHMx IMIa Koja page ckpaheHo
pagHo BpeMe Mame je 3a 1,2% y anpuiy 2012. roxune
Hero y okToOpy 2011. roaune u uzHocu 7%. EBporicke
3eMJbE KOJI KOJHX j€ OBaj IMOKaszaTesb HU3aK Cy: byrapcka
(2,7%), Cnopauka (4,2%), Yemxka (5,6%), Mahapcka
(6,9%), I'puka (7,3%) u Makenonuja (7,7%). [Ipocek 3a
EY je 199%, a Hajsehe yuemhe 3amocieHux ca
ckpaheHuM pamHuM BpeMenoM uma Xonanauja: 49,6%.

Croma HedopmaliHe 3amocjaeHocTH (epag. 5), Kao
MPOIEHAT JIMIA KOja Pajie ,,Ha IPHO™ y YKYITHOM Opojy
3aI0CiIeHuX, y OiaroM je maxy on ampuia 2009. ronuse,
(kama je mpBU mMyT u3MepeHa). Y anpuiny 2012. u3Hocuna
je 17%, mwro je 3a 0,8% Mame HEro y OKTOOpY
NpeTXoaHe roauHe, a 3a 2,9% y ogHOCYy Ha amnpui
MPETXOTHE TOANHE.

I'pagh. 5. Cmone negpopmanne 3anocnenocmu, ruya cmapocmu 15 u euwie zoouna, anpun 2009 - anpun 2012.
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3. HE3AIIOCJIEHOCT

VY Penyomumm Cpbuju je y ampuiny 2012. roauHe
oumo 735209 He3amocineHUX JUIa cTapocTu of 15 no 64
roguHe. Y Topehemy ca TPETXOAHHM — IIEPHOIIOM
(oxToOap 2011. rogure), 6poj He3amocineHux ce mosehao
3a 44427, Tj. cTONa HE3aNOCICHOCTH je mopacina 3a 1,7%,
norahajyhu BuIe Mymikapiue HEro >eHe — 0poj
HE3aIloCJIEHUX JKeHa ce mnosehao 3a 12714, a
mymikapana 3a 31714 (epag. 6 u epag. 7).

On ampwra 2008. go ampunma 2012.  06poj
HE3aloCICHUK JIMIAa pPagHor y3pacta nosehao ce 3a
302479 (ca 432730 ma 735209). Ilopehema panm,
[pOCeYHa CTOIa HE3aroCICHOCTH y APYroM KBapTaiy y
EBpornickoj yamju u3Hocuina je 10,4%. Mel)y eBporickum
3emsbaMa HajHWka je Omna y Hopsemkoj (3,3%),
[Bajuapckoj (3,8%) u JlykcemOypry (4,0%), a HajBuIIe
CTOIIE HE3alOCJICHOCTH €BUIICHTHpaHEe cy Y MakeloHHju
(31,4%), Wnauuju (24,8%) u 'y I'pukoj (23,8%).

Tabena 3. Hnouxkamopu He3anocieHoCmu, CMano08HUWIME0 paonoz ypacma, okmoobap 2011 - anpun 2012.

YKYIIHO Mymxkapou Kene
OxTodap Anpun Oxrobap Ampua | Okrtobap Anpna
2011. 2012. 2011. 2012. 2011. 2012.
Bpoj HezanocneHux nmma 690782 735209 385424 417138 305357 318071
Crora He3aoCIeHOCTH 24,4% 26,1% 23,5% 25,6% 25,6% 26,7%
Vyemhe nyropodne
HE3amoCIeHOCTH 74% 78,1% 73,2% 77,2% 75% 79,4%

TpennoBu - nenemoéap 2012.
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Jlyropo4yna He3amocJeHOCT je IOCIebuX ToJfHa y
(OKyCy Maxme EKOHOMCKMX aHaJUTHYapa 3aTo IITO,
ocuM MTO Tmoraha OUPEKTHO JHMYHH >KUBOT JBbY.H,
QYropodYHa HE3aloCICHOCT MMa HETaTHBaH YTHIA] Ha
COIMjAJIHY KOXE3Wjy ¥ MEeJOKYyNaH eKOHOMCKH H
npuspenHu pact. Y PemyOmumm Cpbuju je y anpuiny
2012. 6wio oko 574000 nuna koja cy 6e3 mocia roguHy
JaHa W JIyxe. Ydemhe AyropodHe HE3amOCIEHOCTH
Hajehe je y Peruony Jyxue u Ucroune Cpouje (81,2%),
HemTo Mame je y Pernony lllymanuje n 3anague Cpouje
(80%), 3atum cnequ beorpaacku peruon (76,4%) u Ha
kpajy Permon Bojsommue (74,9). Ilpema noctymHuM
MoJIallMa 32 MCTH TIEPUOJI, jeUHO je MakenoHuja nMasa
Behe yuemhe myropoune HesamocieHocTH (80,2%). Kao
CYIPOTHOCT, HajHIDKE yuenthe JlyTOpOYHE

Hezarocnenoctd uMajy IlIBencka (16,3%) u Hopeemka
(16,8%).

Hako je, 300r prHAHCH]CKE M EKOHOMCKE KpH3e, CTOIa
HE3alloCIeHOCTH Yy  mopacty y 1memoj Espomn,
YIEeUaTJbHBO j€ Ja je CTapocHa rpymna oj 15 1o 24 ronuHe
HajBumIe moroheHa HezamnocineHomhy. Y ampury 2012.
oBa crona je m3Hocwiaa 50,9% , mTO je cKOpo IyIIIo
BUIIIE HETO yKYITHa CTOIAa HEe3aIloCIeHOCTH 3a Pemyonuky
Cpbujy (26,1%), a y nopehemy ca moganuMa u3 amnpuia
2008. mopacina je 3a 18,2% (ca 32,7% na 50,9%). bpoj
Hesanocnennx Miagux je 120306. Uy Epomnm je
IpUCyTaH TPEHJ IOpacTa He3aloclIeHMX Miaaux. Ha
HuBoy EVY croma HesamocneHocTH Miamux 3a ApYyTH
kBaptan 2012. 6una je 22,4% , a 3a MONyJnamnujy pajaHor
y3pacta 10,4%.

Ipagh. 6. Cmone nezanocnenocmu, CmaHosHuuimeo paonoz y3pacma, anpun 2008 - anpun 2012.
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3emibe y KOjUMa je OBaj IOKa3aTeJb HAjBUIIM CY
Maxkenonuja (54,9%), I'puka (53,9%) u Ilnanmja
(53,3%).

Jlox croma He3amocJIeHOCTH NPeACTaBJba IPOIEHAT
HE3allOCJICHOT y aKTHBHOM CTAaHOBHHUINTBY, yudemihe
HE3allOCJICHOCTH  TI0Ka3yje MpPOLEHAaT He3alOoCIeHUX
onpehene crapoct y yKymHOM Opojy JMma ucrte
crapoct. Y Penyonuum Cp6uju je y anpmry 2012. 1aj
nporeHatr uzHocuo 14,8% 3a momynammjy ox 15 mo 24
TO/INHE.

Ilopen oBe crapocHe Tpyrme, U3 rpagukoHa 7 BUIU
Cce Jla He3aloClIeHOCT Hajumie moraha um Jymma ca
3aBPIICHOM CPEeNHOM IIKoJIoM (cTomna 28,7%), a HajMame

JIMIA ca BUCOKMUM HHBOOM oOpa3oBama (crona 18,0%).

Ox ykymHOT Opoja He3arnocIeHuX Jjuna y Pemyomurm
Cpbuju y anpuny 2012, wmux 33,7% mnpBu mnyr je
TPAXWIIO  3aroCieHhe. On  mpeocramux  66,3%
HE3aI0CIICHUX, KOJU Cy PaHH]je UMANIU 3arociewne, 27,9%
MIPECTaJIOo je Ja pajau Mpe BHIIE O] ocaM roauHa, a 72,1%
U3ryOWIIO je mocao y 3ammux ocaMm romuna. Kao pasnosu
NpecTaHKa paJa HaBOAE CE€ OTKa3 M JIHKBHUIAIH]ja
npenyseha y 62,9% cnydajeBa, a y MameM Opojy
3aCTYIUBCHHU CY OCTAJIM Pa3io3H Kao IITO Cy IPUBPEMECHU
WM ce30HCKH Kapaktep mnocna (20%), nuUHU WA
nopoandHu paszno3u (5%), dyBame Jele, MIKOJIOBAHE
UTII.

Ipagh. 8. Cmone nezanocienocmu no pe2uoHUMa, CIHAHOSHUWIME0 paoHoz y3pacma, okmooap 2011 - anpun 2012.
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I[lo permonuma (epag. 8), HajBHIIA
HE3aIloCJICHOCTH CBHJICHTHpaHa je y Pernony JyxHe u
Hcroune Cpbuje (27,7%), a Hajumxka y beorpanckom
peruony (22,8%). Y oxgHocy Ha oktobap 2011, crome

HE3aIOCICHOCTH Topacie cy y CBUM permoHmMma. Mmak,
HajBuIIe je moroheH pernoH BojBomuHe (mmopact crore
HezarnocneHocTH ca 24,5% na 27,5%), a Hajmamwe Pernon
Jyxue u Ucroune Cpbuje (mopact ca 27,6% ua 27,7%).

TpennoBu - nenemoéap 2012.
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4. AKTUBHOCT

Crona aktuBHOCTH y PenyOmumu CpOuju je 59,7%,
mro je nmameko ox mnpoceka EY (71,7%), u wmeby
€BpOIICKMM 3eMJbaMa jeuHO je Hika y Typckoj (53,9%).
3emube ca HajBehuM MPOIIEHTOM aKTHBHOT CTAHOBHUIIITBA
cy Ucnann (87,3%) u 1lIBajuapcka (82,4%), a on 3emasba
EVY lIlleencka (81,5%) u Xonanmuja (79,2%). XpBarcka
uMa 3a oko 1% Bumy cromy aktuBHocTH (60,8%), a
Makenonuja wemro Buie (63,8%).

Croma akTUBHOCTH 3HA4YajHO BapHpa y 3aBUCHOCTH OJI
HUBOA oOpasoBama. Y ampuiny 2012. roamne, mebhy
JTUIMMa pajgHor y3pacta cBera 22,7% 0e3 3aBpiicHe
mKone Owio je eKOHOMCKHM akTuBHO. Ca BHIIEM

00pa3oBHUM HHMBOOM MoBehaBa ce U cToma akKTUBHOCTH —
3a HWKH HUBO oOpaszoBama m3Hocu 39,3%, 3a cpedmu
64,5%, NOK je KO JHIa ca BACOKUM HUBOOM 00pa3oBama
npouenatr aktuBHuX 80,4. Tlomamu EY wu3 gpyror
kBapraiga 2012. mokasyjy Takohe TeHIEHIMjy mHopacta
CTOIE aKTUBHOCTH Ca IOPAcTOM HHBOA 00pa3oBama: 3a
HW)KH HUBO 00pa3oBama CTOMa aKTUBHOCTH je 53,9%, 3a
cpenmu 75,6%, a 3a Bucoku 87,2%.

Pasnuke y cTOmM aKTUBHOCTH 3HAYajHE Cy U Ca acIeKTa
MOJIOBA: KOJI MYyIIKapalia paHor y3pacta u3HocH 68,7%,
a kop xxera 50,7%. Y EVY ose Bpegnoctu cy 78,0% wu
65,5%.

I'pagh. 9. Cmone akmuenocmu u HeaKmMuUBHOCMU, CHIAHOBHUWIME0 PAOHOZ y3pacma, anpui 2012.
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Ipagh. 10. Cmone akmugHocmu u 3an0C1EHOCMU, CIAHOSHUWME0 paoHoz y3pacma, anpua 2008. - anpun 2012.
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5. HEAKTUBHOCT

Bpoj HeakTWBHUX JHIIa y YETBOPOTOAMIIHEM
nepuoay on ampuna 2008. go ampuna 2012. rogune,
6saro ce noehao, nocturasmu cromy of 40,3% 3a nuua
pansor y3pacra y anpuiry 2012. Kao u yBek, Behu je 0poj
HeakTHBHUX keHa (49,3%) wnacnpam 31,3% HEaKTUBHUX
Mmymikapana. 1 y eBpoIrckuM 3eMibama IPUCYTaH je OBaj
TpeH — Ha HuBOy EY ydemhe HeakTHBHHX >XeHa je
34,5%, a mymikapana 22%. Iloganu cy XeTeporeHu, ainu
HajMamu ren u3Mehy mnonosa je y Jluranmju (26,1%
HEAaKTHBHUX MyIIKapana u 29,7% HeaKTHBHHX JK€Ha) U y
ocTajuM OanTHYKHM 3eMJbama, a Hajpehu je Ha Mantu
(22,3% wHeakTMBHHX MylIKapana u 53% HeaKTUBHHX
JKEHa).

Y PenyOmuim Cpbuju, xene y Behem Opojy
Clly4yajeBa HaBOJE JMYHE, MOPOJUYHE pasjore u Opury o
Jled Kao pa3ior Herpaxema mnocia (17,5%) nero
mymkapiu (3,3%).

Hajseha croma HEakTHBHOCTH je y CTapOCHO] IPyIu
on 15 mo 24 rogune (70,9%), WTO je U OYEKUBAHO, C

003MpoM Ha TO J1a je OBaj TEPHUOJ] KHBOTA MpeaBUlEH 3a
IIKOJIOBarhe. PeslaTHBHO BHCOKa CTOIIAa HEAKTHBHOCTH je&
U KOJ IIONyNaiuje CcTapocTd ox 55 no 64 roxune
(62,7%), MoK je HajMama y CTapOCHOj Ipynu ox 35 mo 44
ronune (14%).

Y PenyOnuiu Cp6uju, on anpmia 2008. 1o ampra
2012. roguHe, cToma HEAaKTHBHOCTH 33 CTApOCHY TPyIy
on 25 no 34 rogune onaina je 3a 0,6%, NOK ce y OCTAIUM
CTapOCHHUM TpyliamMa BUAM OJIard mOpacT HEaKTHBHOCTH Y
HABEJICHOM IEPHUONY, a HajBHUIIEC y CTAPOCHO] TPYIH O]
45 no 54 ronune (opacrt 3a 5,6%).

OOpa3oBHa CTPYKTypa HEAKTUBHOT CTAHOBHUINITBA
yKa3yje Ha OOpHYTO MPONOPLHUOHAIHY B3y 3aBpIICHE
IIKOJIE W  HEAKTUBHOCTU:  HAjBUINE  HEAKTHBHOT
CTAHOBHHUINTBA Hamazumo Mehy munmma 6e3 mikone
(77,3%), cnene wHwke obpasoBana suna (60,7%
HEaKTUBHHUX), 3aTUM 0cCO0€ ca 3aBpIICHOM CpPEIHhOM
mkonoM (35,5% HeakTHBHHX), a HajMame KOIl BHCOKO
obpazoBanux ymna (19,6% HeakTHBHUX).

Ipacgh. 11. Cmone neakmugnHocmu, cmano8HUWmMae0 paonoz y3pacma, anpun 2008 - anpun 2012.
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6. 3AK/bYYAK

Cynehn mo exoHOMCKHM Tpojekuujama EBporcke
komucuje, Pemybmuky  CpOujy  odekyje  maj
3anocneHocTd 'y 2013. roamHM, Mako HE TakKo
panuaaH Kao MPETXOJHHUX TOAHMHA, Ja OW ce 3a0KpeT
OBAaKBOT oOmajajyher TpeHma MOrao OYEKHMBAaTH TEK
2014. romune, xkaga 6u Tpebano ma nohe mo ymepeHor
nopacrta 3amnociieHoctH. ClencTBeHO  ToMe, U

He3arnoclieHocT he Outh y mopacTy, mpu demy he
JOCTUTHYTH CBOj MakcumyMm y 2013. rogunu, on
26,5%, HakoH dYera cjemd Onard OmopaBaK M HEIITO
HHM)Ka CTOIIA HE3amOCIEHOCTH 01 25,7%.

Cpakako, 0e3 MHOr0 OMIyYHHjUX Mepa ¥
Kpeupamy HOBHUX paJHHX MecTa HE MOXe ce
OYCKUBATH HEKH 030MJbHUJU TTOMAK Ha TPXKUIITY paja.

TpennoBu - nenemoéap 2012.
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OCHOBHM CKYNOBH cTaHOBHUINITBA Penyoauke Cpouje, mpema paaHoM cTaTtycy, anpuia 2012.

CTAHOBHULUTBO CTAPO 15 U BULLE rOONHA
YkynHo: 6283107
% xeHa: 51,9
% 15-64: 75,1

3anocneHa nuua
YkynHo: 2157618
% xeHa: 41,8
%15-64: 96,6

HesanocneHa nuua
YKynHo: 736802

% XeHa: 43,2

% 15-64: 99,8

HeakTMBHO CTaHOBHULITBO

YkynHo: 3388686
% >xeHa: 60,1
%15-64: 56,1

Camo3anocnexHu
N YkynHo: 465781
% xeHa: 24,6

% 15-64: 89,8

HesanocneHu kpahe og
1 roguHe

g YkynHo: 161121

% xeHa: 40,8

% 15-64:100,0

Camo3anocneHu 6e3
3anocreHux

™ YkynHo:378906

% xeHa: 23,8

%15-64: 88,3

Hesanocnenu 1 roauHy
n pyxe

Ly YkynHo: 575681

% xeHa: 43,9

% 15-64: 99,7

Camo3anocneHu ca
3anocneHuma
YkynHo: 86874
% xeHa: 28,7
%15-64: 96,3

MpBu nyT Tpaxe
3anocnewe
YkynHo: 248877

% xeHa: 48,5

3anocneHu pagHMumn
YkynHo: 1522754

% xeHa: 44,4

% 15-64: 99,8

A 4

% 15-64:100,0

Wmanu 3anocneme

YkynHo: 487925

% xeHa: 40,6

MyHo pagHo Bpeme
YkynHo: 1495496
% xeHa: 44,2
% 15-64: 99,8

% 15-64: 99,7

Kpahe og nyHor
pagHor BpemeHa
L YkynHo: 27258
% xeHa: 58,8
% 15-64: 97,2

Momaxyhu ynaHosu
aomahuHcTBa
YkynHo: 169084
% xeHa: 65,5
% 15-64: 86,1

A 4
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1. Caommmrema ,,AHKEeTa O pajHOj CHA3H"

, P3C Beorpan 3a onrosapajyhe nepuone

2. bunrenu ,,Auketa o paanoj cHa3u‘, P3C Beorpan 3a oaroeapajyhe roaune
3. [Nomuc cranoBHUINTBA, noMahuHcTaBa U craHoBa 2011, (I kwura [onuca: ,,HarmonanHa npunagaoct™, P3C, 2012,)
4. European Economic Forecasts, Autumn 2012, EC, DG for Economic and Financial Affairs, European Union 2012

5. SERBIA A LABOUR MARKET IN TRANSITION, OECD 2008

Xene n mory pa page
YkynHo: 278131
% xeHa: 53,9
% 15-64: 96,5

Xene anu He mory aa
page
YkynHo: 150031
% xeHa: 56,4
% 15-64: 93,9

He xene aa page
YkynHo: 2263980
% xeHa: 61,0
% 15-64: 65,8

Ctapwu 75 n Buwwe
roguHa
YKynHo: 696545
% xeHa: 60,6

TpennoBu - nenemoéap 2012.
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AKTHBHOCTH Activities

AKTHBHOCTH

Activities

Cepuje 6a3unx naaexca (mpocek 2011=100)

Base indices series (average 2011=100)

IMnppa Hazus

Code

01105

01106

01000

01001

01002

01003

01004

01005

01300

01400

01500

01065

01031

01030

01040

01047

01054

01070

01071

01072

Title

BpyTto nomahu npoussoa, PCJl, peratusne nene 2005. - ykynHo (kBapTajna cepuja)

Gross domestic product, RSD, relative prices 2005. - total (quarterly series)

BpyTto nomahu npousBoa, PCJI, penatusBHe nene 2005. - ykynno (Meceuna cepuja npema: Boot, Febes
and Lisman)

Gross domestic product, RSD, relative prices 2005. - total (monthly series by the Boot, Febes and Lisman)

HuaycTpujcka Npou3BOAmkha - YKYNHO (ca MPOTrHO30M 3a TPH Mecela)

Industrial production - total (with 3 months ahead forecast)

HNupycrpujcka npou3Boama - eHepruja

Industrial production - energy

HNupycrpujcka Npou3Boimha - HHTEpPMeIHjapHH NPOU3BOJU, OCHM €Hepruje

Industrial production - intermediary products, except energy

HNupycrpujcka Npou3Boimha - KAMATATHH NPOU3BOIH

Industrial production - capital products

HNupycrpujcka Npou3BoAmba - TPAjHU MPOU3BOAM 32 INMPOKY NOTPOIILY

Industrial production - durable products for consumption

HuaycTpujcka Npou3BoAmka - HeTPajHH NPOU3BOAM 32 IHPOKY MOTPOLIKY

Industrial production - non-durable products for consumption

HuaycTpujcka Npou3BoOAmka - PyAapcTBO

Industrial production - Mining and quarrying

HuaycTpujcka npou3Boima - npepauBauka nHAYCTpHja (ca MPOrHO30M 3a TPH Mecela)
Industrial production - manufacturing (with 3 months ahead forecast)

HNupycrpujcka npou3Boama - CHafeBame eJl. eHeprujoM, racoM, IapoM U KJIUMaTH3aluja
Industrial production - Electricity, gas, steam and air conditioning supply

IIponaja u oTKYN Npou3B0Aa NOLONMPHUBPEE, NIYMAPCTBA U PUGAPCTBA - YKYITHO
Sale and purchase of agricultural, forestry and fishing products - total

YacoBH paja Ha rpaJMIIMIITHMA - Tpeay3eha (kBapTajHa cepuja)
Hours of work on construction sites - enterprises (quarterly series)
YacoBu paja Ha IPaJWJIHMIITHMA - Ipeay3eha (Meceuna cepuja)
Hours of work on construction sites - enterprises (monthly series)

O0umM ycayra y caob6pahajy - ykynno

Volume of transport services - total

O0umM yciayra y myrHnukom caodpahajy - ykynao
Volume of services in passengers' transport - total
O0umM ycayra y TepeTHoM caoOpahajy - ykynno
Volume of services in freights' transport - total

Hohema Typucra - ykynHo
Tourist nights - total
Hohema Typucra - nomahn
Tourist nights - domestic
Hohema Typucra - cTpann
Tourist nights - foreign

Tpennosu - nenemoap 2012. 1 Trends - December, 2012
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Activities

AKTUBHOCTH

Yxynan Opyro aomahm mnpousBon (U3paikeH Yy
peratuBHuM neHama 2005. roauHe) y npeux Oegem
meceyu 2012. Mamu je 3a 1,8% y 0HOCY Ha UCTH TICPHOI
2011. roauHe, 10K je ocTao Ha HUBOY pacta y 2010. rouHu.
Y mpehem xeapmany 2012. ronqune ykyrmau BT je 3a 1,3%
Behu o mpoceka 2011. roaune, a Mamu 3a 2,5% 0J1 YKYITHO
octBapeHor B/II1-a y tpehem kBapramy 2011. romune. Y
tpehem kBaprany 2011. ronmune, y ogHocy Ha Tpehu KBapTat
2010. romune, BT je mamu 3a 1,8%.

YKynHa HHIYCTPHjCKA MPOM3BOIALA jC Y HPGLX jeOaHaec
meceyu 2012. romune Mama 3a 3,4%, y OTHOCY Ha MCTH TIEPHOT
nperxonHe rofuHe. Y tpehem kBapramy 2012. TompHe, yKyIHA
TIPOM3BOIERA je Mama 3a 3,6% y omHocy Ha Tpehu kBapran 2011.
roauHe. VIHITyCTpHjcKa MPOU3BOMIILA j€, Y 00HOCY HA NPEMXOOHU
Mecey, Beha y cerrreMOpy 3a 2,2% u okto0py 3a 12,4%, 1ok je 'y
HOBeMOpY Mamba 3a 5%. Y OIIHOCY Ha HMCTe Mecelle MPETXOIHE
TOJIMHE, ¥ CENTeMOpy W HOBEMOpY TPOM3BO/IEHA TIa/Ia TI0 CTOI!
on 69% u 3,4%, nok pacre y okroopy mo croru of, 1,3%. Y
omHocy Ha mpocek 2011. roauHe, NPOW3BOMHA je Mama Y
cerrreMOpy 3a 2%, y okto0py Beha 3a 10,2% u HoBemOpy Beha 3a
4.7%, pecTieKTUBHO.

INocmarpano mo cexmopuma, y omHocy Ha mpocek 2011.
TOJIMHE, 32 MPBHX jenaHaecT Mecer 2012. ToarHEe, 0CTBAPEH je
naja y cexkropy pyaapersa on 2,9%, y npepaljuBaukoj
HHAYCTPHUju of 2,7%, u y NPOM3BOAIBLM W AMCTPUOYLHjU
eJleKTPpUYHe eHepruje, raca u Boae naj on 9,1%.

VYHyTap EKOHOMCKMX Tpynalja MpPOU3BOAA, y TIPBHX
jenanaect mecerm 2012, y omHocy Ha wmctu mepuon 2011.
TOJIMHE, TPOM3BO/HA j& 3a0eNieuia CTore: y TPU3BOIILH
eHepruje -7,2%, WHTepMeIUjapHUX MPOU3BOIA, OCHM
eHepruje -8,7%, KanUTAJIHUX NpousBoaa 3,5%, TpajHux
NMPOM3BOA 32 IIMPOKY HOTpomwy 8,8% U HeTpajHUX
MPOM3BO/IA 32 IUPOKY NOTpoIby 2,6%.

I'paljeBrHCKAa aKTMBHOCT, MEpeHA YacoBHMAa paia Ha
rpagumiTiMa npeny3eha, y npsux neser mecerm 2012.
Mama je 3a 2,3% y OTHOCY Ha MCTH TIEPHO]T IIPETXO/HE TO/IHHE,
u Mama on mpoceka 2011. rogume 3a 5,1%. Y mpehem
keapmary 2012. romHe Mama je 3a 7,7% y omHocy Ha Tpehu
KBapTaI TPETXOIHE rojiuHe, oK je Beha om mpoceka 2011.
romune 3a 0,1%.

O0um ykynHe caodpahajHe akTHBHOCTH y mpefiem
xeéapmany 2012. ronune Behu je 3a 16,6% ox mpoceka
2011, a 3a 1% ox ykynmHO OCTBapeHux yciyra y tpehem
kBapraity 2011. rogune. Y npsux desem meceyu 2012.
roauHe caoOpahajua aktuBHOCT je Beha 3a 0,1% Hero y
ucrom nepuoxay 2011. romune, u takohe je seha 3a 1,5%
ox npoceka 2011. rogune.

TypucTHuKa aKTUBHOCT, MEPEHA YKYNHUM Opojem
Hohema TypHCTa, Mece4yHO omaga y centemOpy (3a
25,6%), oxtobpy (3a 3,4%) m HOoBeMOpy (3a 37,5%).
Topumme crome 3a cenreMOap, OKTOOap W HOBeMOap
uzHoce -0,9%, -1,3% u -1%. Y onnocy Ha npocek 2011.
TOJIMHE, YKyITHa HOhema TYpHUCTa PacTy y cenTeMOpy 3a
6,1%, oxtobpy 3a 2,5%, nok y HOBeMOpy manajy 3a
35,9%. 3a npeux jedanaecm meceyu 2012. ocTBapeHO je
2,8% wmame HOhewa y oaHocy Ha uctu nepuop 2011.
ronuHe. Y wuCTOM Tiepuony, Opoj Hohema nomahmx
TypucTa Oenexu naj 3a 6,4%, a 0poj Hohewa cTpaHux
TypucTa pact 32 8,2%, y OJHOCY Ha TPBUX jellaHAcCT
meceru 2011. rogune.

ACTIVITIES

Total gross domestic product (expressed at 2005
relative prices) in the first eight months of 2012 decreased
by 1.8% compared to same period 2011, while amounted
annual level was the same as in 2010. In the third quarter
of 2012, GDP was 1.3% above the average in 2011, and
decreased by 2.5% in comparison to the third quarter of
the previous year (new methodology). In the third quarter
of 2011, GDP was 1.8% below the level attained in the
same period 2010.

Total industrial production, in the first eleven months of
2012, recorded 3.4% decrease with the respect to the same period
previous year. In the third quarter of 2012, it recorded 3.6%
decrease with respect to the third quarter of the previous year. In
September and in October, industrial production increased by
22% and by 124%, but in November it decreased by 5%
comparing to the previous month. In September, October and
November, total industrial production recorded rates: -6.9%,
14% and -34% in comparison to September, October and
November of the previous year, respectively. Production in
September, October and November, with the respect to the
average production in 2011, recorded rates: -2%, 10.2% and
4.7%, respectively.

Observed by sectors, industrial production in the first
eleven months of 2012 recorded rates: in mining and
quarrying sector -2.9%, in manufacturing -2.7% and in
electricity, gas and water supply -9.1%, with respect the
to average in 201 1.

Comparing by economic use, with respect to the same
period in 2011, the realized rates in the first eleven months of
2012 were: in production of energy -7.2%, in intermediary
production, except energy -8.7%, in production of capital
goods 3.5%, in production of durable products for
consumption 8.8% and in production of non-durable products
Jor consumption 2.6%.

The volume of construction activity, expressed by hours of
work on construction sites in enterprises, in the first nine
months of 2012, recorded 2.3% decrease with the respect to
the same period of the previous year, and it recorded 5.1%
decrease with the respect to the average in 2011. In the third
quarter of 2012, it was 7.7% below the level attained in the
third quarter of the previous year, and it was 0.1% above the
average in 201 1.

The volume of transport activities in the third quarter of
2012 was 16.6% above the average in 2011. This activity
increased by 1% in comparison to the third quarter of the
previous year. In the first nine months in 2012, the transport
activities increased by 0.1% with the respect to same period of
the previous year, and it increased by 1.5% with respect to the
average in 201 1.

Tourist activity, measured by total number of tourist
nights, decreased in September by 25.6%, in October by
3.4% and in November by 37.5% (monthly rates). Annual
rates in September, October and November were: -0.9%,
-1.3% and -1%, respectively. With respect to the average
in 2011, there were increases recorded: 6.1% in
September, 2.5% in October, but they decreased in
November by 35.9%. In the first eleven months in 2012,
tourist activity was 2.8% below the level realized in the
same period of the previous year. In the observed period,
the number of domestic tourist nights decreased by
2.8%, and the number of foreign tourist nights increased
by 8.2%, compared to the first eleven months in 201 1.

TpennoBu - nenemoéap 2012.
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Bpyro nomahn npousson, PCJI, peatushe nexe 2005.

Bpyro nomahu npomsson, PC/, pesiatuBre nexe 2005,

01105  -yxymno (kBaprasma cepuja) 01106  -yxkynHo (veceuna cepuja)
Gross domestic product,RSD, relative prices 2005. Gross domestic product, RSD, relative prices 2005.
- total (quarterly series) - total (monthly series)
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_— TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—— OpHTrHHANHA cepuja / original series
Cepuja | T'on. I II III v \% VI Vi VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
I I I v
01105 {2010 89,2 96,1 103,2 105,3
01105 |2011 91,7 98,4 103,9 106,1
01105 {2012 89,6 97,7 101,3
01106 {2010 91,8 878 88,1 92,7 96,4 99,2 101,1 103,1 1053 107,6  106,5 102,0
01106 |2011 94,1 90,3 90,8 95,3 98,8 101,0 102,0 103,7 1059 108,8 1075 102,0
01106 [2012 924 879 88,5 94,3 98,3 100,6 101,0 101,3  101,5
HNuaycrpujcka npou3Boama - YKyIHO HNupycrpujcka nponsBoama
01000 (ca mporuosom 3a jenan mecen) 01001 - enepruja
Industrial production - total Industrial production
(with 1 month ahead forecast) - energy
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TPEHJ - IMKIIYC KOMIIOHEHTa / trend - cycle component
—-O—-  opwuruHaiHa cepuja / original series
Cepuja | T'on. I I III v \% VI Vi VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01000 {2010 83,0 86,7 97,2 94,7 93,9 99,2 99,1 95,6 107,7 107,3 105,0 105,9
01000 (2011 86,3 914 102,8 95.8 99,9 1022 96,2 95,8 1053 108,8 1084 107,1
01000 [2012 84,1 80,9 100,2 94,0 97,2 983 92,6 95,9 98,0 1102 1047 105,2
01001 {2010 107,8 99,2 100,6 93,1 79,0 78,5 938 94,1 92,7 97,5 90,6 103,1
01001 (2011 109,3 105,8 103,9 95,2 95,1 87,6 877 91,6 91,3 103,8 1122 116,5
01001 [2012 1148 98,0 92,9 88,4 80,1 76,8 80,9 90,0 764 101,1 1064

Hanomena: Muaeke 3a neuemodap 2012. 3a cepujy 01000 je npornosupas.
Index for December 2012, for series 01000 is predicted.

Footnote:

TpennoBu - nenemoéap 2012.

3 Trends - December, 2012



AKTHBHOCTH

Activities

HHupycTpujcka npon3Boama
- HHTEepMeINjapHH IIPOM3BO/IH, OCHM eHepruje

01002

Industrial production

HupycTpujcka npou3Boama
- KalUTAJTHH POU3BOAH
Industrial production

01003

- intermediary products, except energy - capital products
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TPEHJ - IMKIYC KOMIIOHEHTa / trend - cycle component
—-O——  opuruHaiHa cepuja / original series
Cepuja | T'on. I II III v \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01002 2010 724 782 89,2 959 1029 109,1 1022 101,6  113,0 1063 98,8 92,8
01002 |2011 77,1 872  106,1 102,1 1062 109,6 104,7 102,8 1083 106,8 98,8 90,3
01002 2012 745 679 99,4 97,2 1049 104,1 93,0 92,8 955 97,1 87,0
01003 |2010 65,3 80,5 98,7 1053 91,0 1048 994 86,5 1003 111,8 107,8 122,7
01003 |2011 82,1 1145 121,6 93,6 1019 92,3 80,5 86,2 953 116,1 106,0 109,9
01003 ]2012 653 873 140,2 89,8 95,1 1184 97,0 104,1 96,8 121,2 1127
HNupycrpujcka nponssoama HNupycrpujcka nponssoama
01004 - Tpajuu npou3BOAM 32 MIMPOKY MOTPOIIHY 01005 - merpajun npoM3BOIM 32 MIMPOKY MOTPOIIHY
Industrial production Industrial production

- durable products for consumption

- non-durable products for consumption

2009 2010 2011 2012 2009 2010 2011 2012
0 2011=100
TPEH - LIUKIyC KOMIIOHEHTa / trend - cycle component
—-O——  opuruHanHa cepuja / original series

Cepuja | T'on. I 1I I v A\ VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01004 (2010 84,8 101,1 129,7 100,44 98,8 1184 111,5 119,8 146,2 143,6 141,6 136,4

01004 (2011 61,6 69,7 108,2 87,0 95,1 108,8 104,1 119,0 118,99 102,7 107,6 117,3

01004 (2012 57,7 68,6 101,9 979 115,77 109,9 109,8 129,5 1322 135,77 118,5

01005 {2010 74,0 83,9 99,4 92,8 98,8 106,0 100,1 90,7 1149 1139 121,2 116,6

01005 (2011 76,7 79,5 94,7 91,3 98,5 110,1 98,1 93,1 116,3 114,6 1146 112,5

01005 (2012 70,5 77,0 99,9 959 1043 106,8 100,7 99,6 117,3 1269 116,6
Tpennosu - nenemoap 2012. 4 Trends - December, 2012



AKTHBHOCTH

Activities

Hupycrpujcka npon3Boma
- PyaapcTBoO

Industrial production
- mining and quarrying

01300

Hup. npoussoama - npepahuBayuka uHi.

01400 (ca npornosom 3a jenan mecer)

Industrial production - manufacturing
(with 1 month ahead forecast)
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_— TPEH] - LMKITYC KOMIIOHEHTa / trend - cycle component
——0—- OpHTHHAHA cepuja / original series
Cepuja | T'on. I II III v \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01300 |2010 933 832 91,5 92,1 68,0 76,8 975 99,8 97,3 101,8 93,3 92,3
01300 |2011 894 92,6 107,5 98,7 89,1 89,9 86,2 107,3 1085 1124 1081 110,3
01300 |2012 98,9 80,1 111,0 98,7 76,9 85,9 1029 103,7 95,8 1046 1090
01400 {2010 75,1 83,3 97,3 96,7 100,5 108,1 102,2 984 1152 1108 1104 108,2
01400 |2011 793 869 99,3 95,8 102,8 108,3 100,4 97,5 109,1 110,1 106,3 104,2
01400 [2012 73,5 74,6 99,5 96,3 104,6  106,7 94,6 982 1024 114,1 1057 104,7

Hanomena: Uuaekc 3a neuemdap 2012. 3a cepujy 01400 je npornosupas.

Footnote:

HNupycrpujcka nmpousBoama - cHa0AeBame

01500 en. emeprujom, racom, HapoM M KIMMATH3AIMjR

Industrial production

-electricity, gas, steam and air conditioning supply

Index for December 2012, for series 01400 is predicted.

01065

IIponaja u oTKyn nNpon3Boaa No/bONpPUBpeEeE,
LIyMapcTBa U pudapcTBa - YKYIIHO

Sale and purchase of agricultural, forestry and
fishing products - total
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_— TPeH]I - UUKIyC KOMIIOHeHTa / trend - cycle component
——0—-— opuruHanHa cepuja / original series

Cepuja | T'on. I I I v v VI viI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01500 |2010 109,8 101,3 99,3 88,1 78,2 73,8 885 83,6 83,6 96,4 89,2 102,1

01500 (2011 111,7 107,8 114,2 94,5 93,2 83,7 84,0 85,4 90,1 102,6 116,3 116,5

01500 |2012 118,6 104,8 98,9 83,4 77,0 71,3 81,7 84,5 82,3 97,3 99,8

01065 2010 44,6 398 61,3 459 29,2 60,1 92,0 779 1190 1323 95,6 123,3

01065 (2011 62,3 53,7 76,2 74,0 64,9 934 128,1 88,3 154,1 146,2 1456 113,2

01065 2012 62,3 6l,1 90,5 80,6 79,5 1153 151,1 108,7 239,7 1640 96,5
Tpennosu - nenemoap 2012. 5 Trends - December, 2012



AKTHBHOCTH

Activities

YacoBu paga Ha rpaguInIITAMA

YacoBu paga Ha rpafuInIITAMA
01031 - npenyseha (kBapTanna cepuja) 01030 - npenyseha (meceuna cepuja)
Hours ofwork on construction sities Hours ofwork on construction sities
- enterprises (quarterly series) - enterprises (monthly series)
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_— TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—— OpHUTrHHANHA cepuja / original series
Cepuja | Ton. I I I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
I 11 111 v
01031 {2010 80,6 94,8 104,6 103,5
01031 {2011 80,1 102,7 108,5 108,7
01031 [2012 81,9 102,7 100,1
01030 {2010 850 77,8 79,0 88,5 95,6 100,2 102,5 104,7 106,8 108,8 105,3 96,4
01030 (2011 819 77,0 81,5 954 1044 108,3 1073 107,9 110,1 1139 1109 101,2
01030 [2012 84,8 78,5 82,5 96,7 1048 106,7 1024 99,6 98,2
O0umM yciyra y caobpahajy
01040 - yxynno
Volume of transport services
- total
2009 2010 2011 2012
0 2011=100
_— TPeH]I - UUKIyC KOMIIOHeHTa / trend - cycle component
——0—-— OpHUTrHHANHA cepuja / original series
Cepuja | T'on. I I I v A% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01040 {2010 712 724 85,6 83,5 91,6 954 108,9 108,8 99,5 96,7 91,3 91,6
01040 (2011 84,8 84,6 95,7 94,0 99,7 107,7 1185 1183 109,3 1024 93,3 91,6
01040 [2012 81,6 733 93,0 101,1 1039 1112 117,6 120,1  112,0

Hanomena: Unaexcu ycayra y caodpahajy - ykynHo, cy 6e3 NOIITAHCKHX AKTHBHOCTH H TeJIeKOMYHUKAIUja.

Footnote:

Indices for transport services - total, do not include postal activities and telecommunication.

TpennoBu - nenemoéap 2012.
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AKTHBHOCTH Activities

O0uM yciayra y nyTHU4KoM caodpahajy
01047 - ykynno 01054
Volume of services in passengers' transport
- total

O0uM ycayra y TepeTHoM caodpahajy
- YKYIIHO

Volume of services in freights' transport
- total

2009 2010 2011 2012 2009 2010 2011 2012
? 2011=100
—_— TPEH]I - IIUKITYC KOMIIOHeHTa / trend - cycle component
——0—- OpHTHHAHA cepuja / original series
Cepuja | T'on. I 1I III v A\ VI Vil VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01047 (2010 75,5 69,1 81,4 81,2 90,7 95,6 1145 1150 101,44 93,4 84,5 89,0
01047 (2011 80,0 77,9 89,3 92,6 98,1 110,8 1272 126,0 1144 103,9 90,5 89,2
01047 (2012 79,1 71,3 89,6 99,3 1034 113,5 123,1 1274 1153
01054 (2010 81,8 81,8 97,6 89,9 94,3 94,7 932 91,2 939 106,1 1104 98,9
01054 (2011 98,5 1035 113,9 98,1 104,1 99,2 94,1 96,6 94,7 98,1 101,0 98,2
01054 (2012 88,6 78,8 102,7 106,1 105,3 104,7 1023 994 102,5

Hohema Typucra
01070 - ykynno

Tourist nights
- total
180
160 -
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40
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? 2011=100
_— TPEHJ - LMKITYC KOMIIOHEHTa / trend - cycle component
——0—- OpHTrHHANHA cepuja / original series
Cepuja | T'on. I I III v \% Vi Vi VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01070 2010 61,3 60,6 71,1 87,2 116,1 116,5 1324 1452 1119 1115 70,5 73,9
01070 |2011 713 722 78,5 94,8 129,0 1224 1385 1452 107,1  103,8 64,7 66,5
01070 2012 83,6 629 81,3 90,7 121,2  119,9 126,6 142,6  106,1  102,5 64,1

Tpennosu - nenemoap 2012. 7 Trends - December, 2012



AKTHBHOCTH Activities

Hohema Typucra
01071 - nomahm 01072

Hohema Typucra

- CTpaHu
Tourist nights Tourist nights
- domestic - foreign

2009 2010 2011 2012 2009 2010 2011 2012
3 2011=100
_— TPEH] - LIMKITYC KOMIIOHEHTa / trend - cycle component
——0—— OpUTHHANHA cepuja / original series
Cepuja | T'oa. I I I v v VI viI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01071 ]2010 642 61,8 72,5 90,3 122,6 122,77 1359 153,0 1084 1138 70,3 75,0
01071 |2011 823 752 80,3 959 130,7 1239 1340 1499 102,3 102,2 59.8 63,6
01071 (2012 79,2 64,2 78,0 87,6 119,1 119,8 120,1 1424 97,9 98,2 56,9
01072 (2010 52,7 57,0 67,0 71,8 96,4 97,5 1219 1214 1225 1044 71,0 70,9
01072 (2011 62,0 62,8 73,1 914 1239 117,7 1524 131,1 121,7 108,8 79,9 75,3
01072 2012 96,9 59,1 91,5 100,1 127,5 120,0 146,5 1432 1308 115,6 86,2

Tpennosu - nenemoap 2012. 8 Trends - December, 2012



DuHaTHA TPaKba

Final demand

DuHAIHA TPAXKHA
Final demand

Cepuje 6a3Hux nnaekca (mpocek 2011=100)
Base indices series (average 2011=100)

MInppa Hasus

Code

02000

02001

02002

02003

02004

02005

02300

02400

04020

01050

04030

01060

09010

09011

10010

Title

3aymxe roToBUX NPOU3BOJAa Y HHAYCTPHjCKOj MPOU3BOIKH - YKYITHO
Stocks of manufactured goods in industrial production - total

3ajuxe roToBUX NPOU3BOJAa Y HHAYCTPHjCKOj MPOU3BOIILY - €eHepPruja
Stocks of manufactured goods in industrial production - energy

3ajiMxe roToBUX MPOU3B0O/AA Y HHAYCTPHjCKOj MPOU3BOIHU
- HHTepMeIujapHu NPOU3BOIH, OCHM €Hepruje
Stocks of manufactured goods in industrial production
- intermediary goods, except energy

3ajuxe roroBUX NPOU3BOAAa Y HHAYCTPHjCKOj NPOU3BOALU - KANTAJIHHN NMPOU3BOAH
Stocks of manufactured goods in industrial production - capital goods

3aymxe roToBUX NPOU3BOJAa Y HHAYCTPHjCKOj MPONU3BOIBH
- TPajHU MPOU3BOAH 32 HINPOKY MOTPOLIILY
Stocks of manufactured goods in industrial production
- durable goods for consumption
3ajmxe roToBUX NPOU3BOJA Y HHAYCTPHjCKOj MPONU3BOIBH
- HeTPajHU MPOU3BO/IHU 32 IHPOKY NOTPOLIHY
Stocks of manufactured goods in industrial production
- non-durable goods for consumption
3ajuxe roToBUX NPOU3BOAAa Y HHAYCTPHjCKOj NPOU3BOJLHU - PyAapCTBO

Stocks of manufactured goods in industrial production - mining and quarrying

3ajMxe roToBUX NPOU3BO/AA Y HHAYCTPHjCKOj MPOU3BOIALY - pepaljuBauka uHaycTpUja
Stocks of manufactured goods in industrial production - manufacturing

IIpomeT poGe y TPropuHU Ha MaJio y npeaysehuma, y tekyhum neHama - ykynHo
Turnover of goods in retail trade in enerprises, at current prices - total

IIpomer poGe y TProBuHu Ha MaJio y npeaysehnma, y craTHuM HeHaMa - yKyIHO

Turnover of goods in retail trade in enterprises, at constant prices - total

IIpomer y yrocTure/bCTBY, Y TeKyhuM neHama - yKynmHo
Turnover in catering trades, at current prices - total

IIpomeT y yrocTHTE/LCTBY, Y CTAJTHUM LIEHAMA - YKYITHO

Turnover in catering trades, at constant prices - total

BpyTo HamiaTa jaBHUX NPHUX0Ja - YKYITHO
Collection of public revenues - total
IIpuxonu u npumMama Oyyera - yKynHo
Revenues and receipts of budget - total

IIpuxoan opraHu3anmja cONMjaTHOT OCUTYPamHa - YKYITHO
Revenues of social security organizations - total

Tpennosu - nenemoap 2012. 9 Trends - December, 2012



DuHATHA TPAKIHA

Final demand

DOUHAJIHA TPAKIbA

YkynHe  3aamxe TOTOBHX HHIYCTPHjCKHX
npousBoja y npBux jenaHaect mecemu 2012. roaumne
Mame cy 3a 4,1% y ogHOCY Ha UCTU MEPUOJ MPETXOIHE,
n 3a 4,3% onx mpoceka 2011. rogune. YkymnHe 3ammxe
pacty mo MeceyHuM cromama y centeMOpy on 4,9%,
okT00py 11% m HOBeMOpY 1o MeceuHoj cTonu of 4,6%.
V onnocy Ha ucte meceue 2011. ronune, ykynHe 3anmuxe
TOTOBUX Mpom3Boja Oenexe max 3a 5,1% y cenreMOpy,
3a 1,8% y okToOpy u 3a 0,8% y HOBeMOpy 2012. ronuHe.

[Tocmatpano 10 cekTopuMa (jaHyap—HOBeMOap
2012/janyap—aoBemOap 2011), 3anuxe Oenexe nax y oda
cekTopa, Tj. y cekrtopy pydapctBa 3a 04%, u y
npepahuBauxoj unaycrpuju 3a 4,2%.

VY nepuony janyap—HoBemOap 2012, y o1HOCY Ha UCTH
nepuoa 2011. rogune, cMameHe Cy 3ajiMxe eHepruje (3a
18,3%), 3aamxe kanuTajdHux npousBoaa (3a 23,3%),
3aJiMXe MHTepMeAujapHUX MPOU3B0OJa, OCUM eHepruje
(3a 6,8%) u 3aauxe Tpajuux nmpoussBoaa (3a 7,8%), 10k
cy noBehaHe 3a;MxXe HeTPajHUX MPOU3BO/Ia 32 MIMPOKY
norpoumy (3a 4,7%).

Ilpomer pobGe y TProBuHH Ha MajJlo Yy
npeny3ehuma, y mexyhum yenama, y centemOpy je y
OJIHOCY Ha aBTYCT, MawHu 3a 2,9%, a y cmannum 3a 0,2%.
VY oktobpy 2012. mpomer Ha Majo y TeKyhuMm IieHama
Behu je 3a 0,5%, a y craiHuM 1ieHama Mamu 32 1,6%,
JIOK je y HoBeMOpyY y TekyhuM nieHama Mamwu 3a 7,5%, a 'y
CTaTHUM IIeHama 3a 7%, y OHOCY Ha IPOMET OCTBApEH y
OPEeTXOTHOM Mecely. Y TepHoay jaHyap—HoBeMOap
2012, y ongnocy Ha uctu nepuop 2011. ronune, npomer
pobe y TproBuHm Ha Maio Behu je y TekyhuMm menama 3a
2,6%, a 'y cTallHUM IIcHaMa MamH 3a 5,4%.

YxynHa  HamjaTa  jaBHMX  Npuxoga  3a
(puHancHpame jaBHe MOTPOLIHE j¢ Y IPBUX jeaHACCT
mecenn 2012. Homunanno Beha 3a 16,1% (peanHo 3a
8,1%) y ognocy Ha uctu nepuon 2011. rogune, 10K cy,
pauyHarto y onHocy Ha mpocek 2011. roguHe, HOMUHAITHO
Behu 3a 15,6% (peanno 3a 7,6%). Y mnepuony
janyap—HoBemOap 2012. roguHe, NPUX0AU U MPUMamba
OyueTra M APyrux KOPHCHMKA HOMHUHAJIHO cy Behn 3a
18% (peamno 3a 9,8%) y ogHOCYy Ha HUCTH TNEpUOJ
IPEeTXOJHEe TOAWHE, a y OXHOCY HA HPOCEK IMPETXOIHE
roauHe HOMUHAIHO ¢y Behu 3a 18,1% (peanno 3a 9,8%).
Y 0AHOCY Ha UCTH NEPUOJ MPETXOJIHE TOJUHE, MPUXOAHU
OPraHU3aNHja CONHUjAJHOI OCUTYPAHA HOMUHAIIHO CY
nosehann 3a 7,3% (y ogHOCYy Ha TpPOCEK TMPETXOJHE
roguHe 3a 4,5%), AOK Cy peajHo roauiime nosehanu 3a
0,1% (y omHOCYy Ha TIpoceK cMarmbeHH 32 2,5%).

Kesapmanno MOCMaTpaHo, 3HAYajHO MarmbH
Mehyroguiumu pact 'y mpehem keapmany WMaId Cy
NMPUXOIH OPTaHU3alMja COLHUjaTHOT OCHTYpama (Koju
cy HomuHaiHo Behu 3a 0,9%, a peanHo Mamu 3a 6,9%) y
OMHOCY Ha YKyNmHO HamiaheHe mpuxome (koju cCy
HomuHaiHO Behm 3a 17,1%, a peamno 3a 7,8%) u
NPHUXOAU U MpUMama Oynera (Koju cy HoMuHaIHO Behu
3a 20,6%, a peanno 3a 11,6%).

FINAL DEMAN

Total stocks of finished industrial products in the
first eleven months in 2012 decreased by 4.1%,
comparing to the same period in 2011, and they
decreased by 4.3% comparing to the average in 2011.
Total stocks in September increased by 4.9%, in October
by 11% and in November by 4.6%, monthly rate. With
respect to the same months of the previous year, total
stocks decreased by 5.1% in September, by 1.8% in
October and by 0.8% in November 2012.

Observed by sectors, industrial production in period
January-November in 2012, comparing to same period
2011, recorded rates: in mining and quarrying sector
-0.4% and in manufacturing -4.2%.

In the period January-November 2012, compared to
the same period in 2011, there was decrease in stocks of
energy by 18.3%, in stocks of capital goods by 23.3%, in
stocks of intermediary goods, except energy by 6.8%,
and stocks of durable goods by 7.8%, while stocks of
non-durable consumer goods increased by 4.7%.

Turnover of goods in retail trade in enterprises
decreased in September, with respect to August, by 2.9%
(current prices) and by 0.2% (constant prices). In
October it increased by 0.5% (current prices), and
decreased by 1.6% (constant prices), while in November
2012, it decreased by 7.5% (current prices), and by 7%
(constant prices), comparing to the previous month. In
the period January-November 2012, turnover of goods in
retail trade in enterprises increased by 2.6% (current
prices), and decreased by 5.4% (constant prices),
comparing to the same period of the previous year.

Collection of gross public revenues for financing
public consumption increased nominally by 16.1% (in
real terms it increased by 8.1%) in the first eleven
months in 2012, comparing to the first eleven months in
2011. Comparing to the average in 2011, they increased
nominally by 15.6% (in real terms by 7.6%). In the same
period, budget and other users’ revenues increased
nominally by 18%, (in real terms by 9.8%), comparing
tothe same period last year. Comparing to the average in
2012, they increased nominally by 18.1% (in real terms
by 9.8%). In the same period, social security
organizations revenues recorded 7.3% nominal increase,
and 0.1% increase in the real terms, with respect to the
same period last year. They nominally increased by 4.5%
while decreased in real terms by 2.5%, with respect to
the average in 201 1.

Quarterly observed, in the third quarter, less
dynamical yearly growth was recorded in social security
organizations (nominally 0.9%, in real terms -6.9%) than
the growth in collection of gross public revenues
(nominally 17.1%, in real terms 7.8%) and in budget
incomes and revenues (nominally 20.6%, in real terms
11.6%).

TpennoBu - nenemoéap 2012.
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DuHaTHA TPaKkHa

Final demand

02000

3a/mxe rOTOBUX NPOM3BOIAY MH/. NPOM3BOIHHH
- YKYITHO
Stocks of manufactured goods in ind. production

02001

3amixe roTOBUX NPOM3BOIAY WHI. NPOU3BOIHHH
- eHepruja

Stocks of manufactured goods in ind. production

- total - energy
140
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_— TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—— OpHUTrHHANHA cepuja / original series
Cepuja | T'on. I II III v \% VI Vi VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02000 |2010 108,5 109,9 103,9 100,8 100,3 99,6 95,6 88,3 93,8 99,9 1057 103,4
02000 |2011 105,8 106,9 103,0 98,4 1012 97,5 94,6 91,3 94,0 100,8 1044 102,1
02000 2012 100,0 99,6 98,1 95,1 95,5 97,1 90,1 85,0 89,2 99,0 103,6
02001 |2010 790 874 86,0 74,9 65,9 87,5 872 92,8 99,8 97,5 96,6 914
02001 |2011 102,8 1122 87,3 82,0 1280 97,6 105,7 107,0  100,6 974 91,6 87,8
02001 ]2012 953 948 64,2 72,2 88,3 1039 848 964 618 67,0 68,9
3anuxe roToBUX NMPOM3BOJAY WH/. NMPOM3BOXHGH 3anuxe roToBUX NMPOM3BOJAY WHI. NPOM3BOXHHGH
02002 - pHTEpMETMjapHY IPOH3BOIN, OCHM eHepIHje 02003

Stocks of manufactured goods in ind. production

- KallMTAJIHA IPOU3BOAH
Stocks of manufactured goods in ind. production

- intermediary products, except energy - capital products
140
130 -
120 -
110 <
100 -
90 -
80 -
70
60
2009 2010 2011 2012 2009 2010 2011 2012
0 2011=100
_— TPeH]I - UUKIyC KOMIIOHeHTa / trend - cycle component
——0—-— opuruHanHa cepuja / original series
Cepuja | T'on. I I I v A% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02002 {2010 1143 110,7 100,4 98,6 104,6 107,5 105,1 1014 101,1 100,3 101,7 106,3
02002 (2011 107,0  109,8 104,7 100,6 100,5 101,0 97,3 95,9 95,7 96,8 96,1 94,6
02002 [2012 939 96,2 95,8 94,9 96,9 97,7 91,0 87,9 90,4 92,2 93,8
02003 {2010 72,3 80,0 82,8 854 86,4 81,6 778 75,9 754 74,2 69,2 67,5
02003 (2011 84,9 1024 1256 1182 111,3 1058 1038 101,3 96,2 87,1 83,7 79,7
02003 [2012 79,1 82,3 90,6 81,1 77,5 75,8 74,1 81,7 70,7 75,2 71,0
Tpennosu - nenemoap 2012. 11
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DuHaTHA TPaKkba

Final demand

02004

3a/mixe roToBHX NPOM3BONAY MHJ. IPOH3BOIHU
- TPajHH NPOU3BOIM 32 IMPOKY POTPOILILY
Stocks of manufactured goods in ind. production

- durable products for consumption

02005

3amixe roTOBHX NPOM3BOAY HHJ, IPOH3BOLU

- HETPAjHH POM3BOIH 32 LIHPOKY TIOTPOILIHLY
Stocks of manufactured goods in ind. production

- non-durable products for consumption

140
130
120 ¢
110
100
90
80
70
60
2009 2010 2011 2012
0 2011=100
_— TpeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—— OpUTHHANHA cepuja / original series
Cepuja | T'oa. I I I v v VI VIl VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02004 (2010 97,8 102,6 104,8 1069 107,1 102,2 104,5 102,0 99,5 96,4  102,7 103,7
02004 (2011 101,6 101,1 107,9 1104 109,6 100,0 101,1 100,1 97,8 90,8 87,1 92,5
02004 (2012 90,0 94,2 99,3 1002 101,3 96,1 97,0 91,0 86,6 82,0 83,6
02005 (2010 117,3  119,8 1139  109,7 105,5 97,9 90,5 75,6 87,7 1044 116,8 108,6
02005 (2011 108,9 104,9 101,1 95,2 93,2 92,8 87,7 81,1 90,2 108,6 120,1 116,2
02005 (2012 110,8 106,7 107,9  100,9 97,3 983 913 79,7 97,0 117,6 126,8
02300 Ba_mgsl ;tlr)lcoTl;n;( NPOU3B0/Iay MHJI. TIPOM3BOIHLH 02400 3amixe roToBUX NPOM3BOIAY HHJ, IPOM3BOLU

Stocks of manufactured goods in ind. production
- mining and quarrying

2009

2010

2011

2012

- npepaljuBauka unayCcTpHja
Stocks of manufactured goods in ind. production
- manufacturing

2009 2010 2011 2012
0 2011=100
_— TPeH]I - UUKIyC KOMIIOHeHTa / trend - cycle component
——0—-— OpUTHHANHA cepuja / original series
Cepuja | T'on. I 1I I v A\ VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02300 (2010 107,4 104,9 107,9 95,7 96,0 91,7 101,5 103,1 1034 1104 101,5 104,7
02300 (2011 95,0 90,3 98,6 98,5 94,9 96,2 975 958 107,7 111,3 108,2 106,0
02300 (2012 106,5 105,7 99,3 95,4 91,9 98,2 100,0 97,2 100,6 97,1 98,3
02400 (2010 108,6 110,2 103,8  101,0 100,5 999 954 87,9 93,5 99,6 105,8 103,4
02400 (2011 106,1 1074 103,2 984 1014 97,5 94,5 91,2 93,6 1004 104,2 102,1
02400 (2012 99,8 99,4 98,1 95,1 95,7 97,1 89,8 84,6 88,9 99,1 103,8
TpennoBu - nememodap 2012. 12
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®DuHATHA TPAKIHA Final demand

IIpomeT poGe y TProBHHH Ha MAJIO Y

04020 npenysehuma, y Tekyhum nenama - ykynuo 01050
Turnover of goods in retail trade in enerprises,
at current prices - total

ITpomer pode y TpropuHH Ha MajI0 y npedy3ehuma,
Y CTAJIHUM IIeHAMA - YKYITHO

Turnover of goods in retail trade in enterprises,
at constant prices - total

9 2011=100
_— TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—— opuruHanHa cepuja / original series
Cepuja | T'on. I I I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
04020 2010 829 81,1 99,9 105,7 106,5 107,7 1179 117,9 1153 1203 113,6 128,5
04020 |2011 854 830 97,6 99,5 96,1 96,4 104,7 1064 1039 110,7 1027 113,5

04020 [2012 85,7 80,8 106,1 103,2 1004 100,44 103,0 1084 111,5 112,1 1037
01050 {2010 95,5 93,0 1140 1193 118,7 1204 1319 130,2  125,7 1294 1204 134,9
01050 (2011 89,0 852 98,1 99,0 95,1 95,5 104,0 1054 102,6 108,8 100,2 111,2
01050 [2012 83,8 784 100,6 97,0 93,8 929 952 98,2 98,0 96,4 89,7

04030 IIpomery yrocrture/beTBY, y TeKyhum 01060 IIpomeTy yrocTHTE/bCTBY, Y CTAJTHAM
IeHaMa - yKyITHO

Turnover in catering trades,

at constant prices - total

HeHaMa - yKYITHO
Turnover in catering trades,
at current prices - total

2009 2010 2011 2012 2009 2010 2011 2012
@ 2011=100
_— TPEH] - LIMKITYC KOMIIOHEHTa / trend - cycle component
——0—- OpHTrHHANHA cepuja / original series
Cepuja | T'on. I I III v \% Vi Vi VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
04030 |2010 749 738 89,3 88,0 103,5 1009 1026 103,1 106,1 1023 90,0 99,2

04030 (2011 79,9 79,2 94,5 91,7 110,1 109,8 107,0 1089 1139 103,5 91,7 103,7
04030 [2012 924 779 104,5 95,0 1085 1094 110,1 111,6  116,0 1104 106,9 112,3
01060 {2010 787 772 94,0 92,6 1083 1055 1084 108,3 109,2  104,9 92,0 101,4
01060 (2011 81,5 80,0 95,1 92,0 110,7 109,7 106,5 109,1 113,8 1027 96,4 101,9
01060 [2012 91,0 757 101,2 91,7 1043 104,6 1053 105,0  106,2  100,0 95,8 100,2
Hanomena: IIpouena HaaexkHe ciaysx0e 3a okTodap, HoBemOap u neuemodap 2012. 3a cepuje 04030 u 01060.

Footnote:  Competent department estimate for October, November and December 2012, for series 04030 and 01060.
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DuHATHA TPAKIHA

Final demand

09010

BpyTo HanjiaTa jaBHUX npuxosaa

- YKYIIHO

Collection of public revenues
- total

09011 Mpuxoau u npumama Gyuera

- YKYIIHO

Revenues and receipts of budget
- total

2009 2010 2011 2012
0 2011=100
_— TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—— opuruHanHa cepuja / original series
Cepuja | T'oa. I I I v A\ VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
09010 (2010 60,6 604 76,9 74,5 71,3 69,6 74,8 733 71,3 71,7 713 108,5
09010 (2011 68,0 939 100,4 96,2 108,6 104,8 1237 943 1050 103,9 96,9 104,3
09010 (2012 88.5 89,3 1169 120,88 1064 1106 1212 132,8 124,1 1373 1240
09011 (2010 57,6 549 69,7 69,2 66,9 63,0 69,8 66,9 65,1 67,2 73,8 106,7
09011 (2011 66,1 94,5 101,6 95,1 1134 1054 1284 91,8 104,5 104,2 96,1 98,9
09011 (2012 88,6 87,3 120,0 123,33  106,8 111,5 1237 138,3 1294 1431  127,1
10010 Ilpuxomm opranmsanuja coupjaIHOr OCHIYpama
- YKYIHO
Revenues of social security organizations
- total
2009 2010 2011 2012
@ 2011=100
_— TPEH]I - IUKIIYC KOMIIOHEHTa / trend - cycle component
——0—- OpUTHHAIIHA cepuja / original series
Cepuja | T'on. I I I v A% VI VI VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
10010 {2010 74,0 85,3 109,2 98,3 91,1 99,0 96,9 101,5 99,2 92,2 92,5 116,5
10010 (2011 76,5 914 95,0 1014 87,2 101,8 1025 1057 107,0 102,7 1004 128,4
10010 |2012 88,0 98,1 103,0 1099 1044 106,6 109,8 108,0 100,3 1114 110,0
Tpennosu - nenemoap 2012. 14
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Cno/bHa TProBuHa

External trade

Cno/bHa TProBUHA
External trade

Cepuje 6a3Hux nnaexca (mpocek 2011=100)
Base indices series (average 2011=100)

MIunppa Hasus

Code

05030
05033
05034
05035
05019
05001
05002
05003
05004
05005

05006

05040
05043
05044
05045
05029
05007
05008
05009
05010

05011

05012

05050

Title

H3Bo3 poda - ykynuno (USD)

Exports of goods - total (USD)

H3B03 poda - cpeactsa paga (USD)

Exports of goods - capital goods (USD)

H3B03 poda - maTepujai 3a penpoaykunjy (USD)
Exports of goods - intermediates (USD)

H3B03 poda - poba 3a mmyHy norpoumy (USD)
Exports of goods - consumer goods (USD)

H3B03 poda - HekaacubukoBano no BEC namenn (USD)
Exports of goods - unclassified by BEC destination (USD)

H3Bo3 - enepruja (USD)

Exports - energy (USD)

H3B03 - HHTEpMeEAHjapHU IPOU3BOAU, OcUM eHepruje (USD)
Exports - intermediary products, except energy (USD)

HU3B03 - kanuTaauu npoussoau (USD)

Exports - capital products (USD)

H3B03 - TpajHU MPOU3BOAM 32 IMPOKY noTpoiumwy (USD)
Exports - durable products for consumption (USD)

H3B03 - HeTpajHU NMPOU3BOIM 32 HKUPOKY noTpouy (USD)
Exports - non-durable products for consumption (USD)

H3B03 pobda - Hekiaacuduxkosano no namenu EU (USD)
Exports of goods - unclassified by EU destination (USD)

YBo3 poda - ykynno (USD)
Imports of goods - total (USD)

YBo3 poda - cpeactBa paga (USD)

Imports of goods - capital goods (USD)

YBo3 poda - maTepujaJ 3a penpoaykuujy (USD)
Imports of goods - intermediates (USD)

YBo03 poda - poda 3a auuHy norpouy (USD)
Imports of goods - consumer goods (USD)

YB03 poda - Hekaacuduxkopano no BEC namenu (USD)
Imports of goods - unclassified by BEC destination (USD)

YBo3 - enepruja (USD)

Imports - energy (USD)

YB03 - HHTepMeaUjapHU NPOU3BOAU, OCUM eHepruje (USD)
Imports - intermediary products, except energy (USD)

YB03 - kanuTagauu npoussoau (USD)
Imports - capital products (USD)

YBo03 - TpajHH NPOU3BOIM 32 IIMPOKY noTpouwy (USD)
Imports - durable products for consumption (USD)

YB03 - HeTPajHU NMPOU3BOH 32 MPOKY noTpouuy (USD)
Imports - non-durable products for consumption (USD)

VYBo3 - HekaacudbukoBano no namenu EU (USD)
Imports - unclassified by EU destination (USD)

TproBuncku cango (yBo3 - u3po3, USD)
Commercial balance (imports - exports,USD)
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Cno/bHAa TProBHHA

External trade

CIIOJbHA TPI'OBUHA

YkynaH u3B03 pobe je y npsux jeoanaecm meceyu
2012. rogune gocturao 10,4 munujapae USD, u mamu je
3a 4,4% on u3Bo3a y ucrtom nepuony 2011. rogune, a 3a
4% wmamu ox mpocedHor wuszBo3a 2011. rogune. Y oBoM
MIEPHUOJIy PeaIn30BaH je YKYNaH yB0O3 y H3HOCY on 17,2
muijapae USD, mto je Mame 3a 4,5% y 0JHOCY Ha YBO3
W3 UCTOT MEepHoa MPETXOIHE TOUHE, a 32 5,6% MamH y
ofHOCY Ha mpoceyaH yBo3 201 1. ronune.

Keapmanno nocmampano, y 2012, y ogHocy Ha
mpocek u wuctu kBaptan 2011. romuHe, wu3BO3HA
aKTUBHOCT omana y tpehem kBaprany 3a 4,3%, OJHOCHO
3a 7,9%. Melhytum, yBO3Ha aKTUBHOCT MHOTO Opike
omaga y tpehem kBapramy. YKylaH YBO3 je MamU 3a
10,6% on mpoceka 2011, omnocHo mamu 3a 10,5% y
onHocy Ha Tpehu kBaprtan 2011. ronune.

YKymaH CHoJbHOTPrOBHHCKH HepumuT pode y
npBuX jemanaect mecenu 2012. musHocu 6,8 MuHjapau
USD, n maw1 je 3a 4,7% on neduimra U3 UCTOT IePHOIa
2011. romune. deduuur criosbHE TPrOBUHE je Y MEPUOITY
janyap-HoBemOap 2012. mamu 3a 3,5 munujapau USD
(umu 3a 34,2%) oA yKyNmHOT M3B0O3a OCTBAPEHOT Y TOM
NEPUOY.

Y centemOpy u oktobpy 2012. romune u3803 je
u3Hocno 987 Mwmimona, ogHocHO 1,096 munumjapmu, a y
HoBeMOpy 1,072 mmmujapze USD, T1j. Bume 3a 10,8%,
3atuM 3a 11%, ogHOocHO Mame 3a 2,2%, y OAHOCY Ha
OPETXOMHU Mecell. Y OTHOCY Ha cemreMOap, OKTo0ap u
HOBeMmOap 2011. rommue, coduwurse cmone pacta M3HOCE
-0,4%, 10,6% wn 16,7%. Meceune cmone pacrta ysosa 3a
centemOap, okrobap u HOoBemOap usHoce 4%, 17,9% wu
-6,2%, 10K TOOUIIELE cTome u3Hoce -12.5%, 5,4% wu
-11,6%. YBOo3 je y centeMOpy, OkToOpY 1 HOBeMOpy 2012.
roauHe m3Hocuo 1,472, 1,735 u 1,628 munujapau USD.

EXTERNAL TRADE

Total exports of goods in the first eleven months in
2012 amounted to 10.4 billions USD, what represents
4.4% decrease, comparing to the same period last year,
and 4% decrease with respect to the average exports in
2011. In the same period, the total imports attained the
value of 17.2 billions USD, what is 4.5% decrease,
comparing to the same period last year, and 5.6%
decrease with respect to the average imports in 201 1.

Observed by quarters, in 2012, compared to average in
2011 and compared to the third quarter 2011, the total export
activity was -4.3% and -7.9%. But the total import activity was
decreasing faster in the third quarter. The total imports
decreased by 10.6% compared to the average 2011 and it
decreased by 10.5%, with the respect to the third quarter of the
previous year.

Total external trade deficit of goods in the first eleven
months of 2012 amounted to 6.8 billions USD, what
represents 4.7% decrease in comparison with the deficit
recorded in the same period of the previous year. The
external trade deficit in the period January-November
2012 was less then total exports in that period by 3.5
billions USD (that is 34.2% less).

In September, October and November 2012, the
values of exports were 987 millions, then 1.096 and
1.072 billions USD, what is 10.8%, 11% and -2.2%
according to the level attained in the previous month. In
comparison to September, October and November 2011,
Annual rates were: -0.4%, 10.6% and 16.7%. Monthly
rates for imports in September, October and November
were: 4%, 17.9% and -6.2%, while the annual rates were
-12.5%, 5.4% and -11.6%, respectively. The value of
imports in September, October and in November 2012
amounted to 1.472, 1.735 and 1.628 billions USD.

TproBuncku gepuuut y 2012. ronunu Trade deficit in 2012
—V xumagama rexkyhux USD — —Current USD, thousand —

Janyap— I January - I

Hopewbap | Keapra Oxrobap | Hosembap November| Quarter October November
Kymynarusuu gedumr | -6823086 | -5628687 | -6267651 -6823086 Cumulative deficit -6823086 | -5628687 | -6267651 -6823086
KapTanuu u meceunu Quarterly and ) i . i
e 5628687 | -1621177 | -638964 555435 | |, i 5628687 | -1621177 |  -638964 555435
W3B03 10364764 | 2818202 | 1096345 1072385 Exports 10364764 | 2818202 | 1096345 1072385
YB03 17187850 | 4439379 | 1735309 1627820 Imports 17187850 | 4439379 1735309 1627820
W3B03 —Kkymynatusau | 10364764 | 8196034 | 9292379 10364764 Exports-Cumulative | 10364764 8196034 9292379 10364764
VB0o3 —kymynatuau | 17187850 | 13824721 | 15560030 17187850 Imports-Cumulative | 17187850 | 13824721 | 15560030 17187850

Kymynamueno nocmampano, y CTPyKTYpH H3B03a,
onHocHO yBo3a y 2012, y ognocy nHa 2011. roguny, npema
E€KOHOMCKO] HaMmMeHW mpoms3Boja (o BEC HameHw),
MPOW3BOIH 32 PENpoOayKHHjy (KOjH JOMHHHPAjy IO
yuemhy y ykynHoMm) Oemexxe man on 12,1%, omHOCHO
10,4%, npon3Boau 3a MIMPOKY NMOTpouIwky pact of 10%,
OJHOCHO maz o1 6%, 1 u3B03/yBO3 cpeAcTaBa 3a paj pact
on 14,2%, omnocno maxg on 10,3%. VY crpykTypH
u3go3a/yéosa, Mo HaMeHH TmpomsBoma EVY, y mnpBux
JjenaHaecT Mecely, MEhyroIMIIbe CTOIE pacTa U3603a/y803a
u3Hoce: 3a eHeprujy (-14,6%, -16%), uHTepMenaujapHe
npousBoae, ocuMm eHepruje (-16,8%, -15%), kanuranaHe
npousBoze (29,5%, -8,3%), 3aTuM 3a TpajHe NPOU3Bo/e 32
IMPOKY noTpomiwy (5,3%, -1,4%), HeTpajHe npon3Bojae
3a  mupoky morpouwy (1,2%, -19%) wu 3a
HeksIacupukoBano no Hamenu EY (-4,7%, 32,1%).

Cumulatively, according to economic use (BEC) of
products, in 2012, in the structure of exports and imports
(he dominant products in total) were intermediate goods
(decreased by 12.1% and 10.4%), and consumer goods
(increased by 10% and decreased by 6%) and the
exports/import of capital goods (increased by 14.2% and
decreased by 10.3%), with the respect to 2011.
According to cumulatively use (EU classification) the
vearly annual rate in the export/fimports products were:
energy (-14.6%, -1.6%), intermediary products-except
energy (-16.8%, -15%), capital products (29.5%, -8.3%),
durable products for consumption (5.3%, -1.4%), non-
durable products for consumption (1.2%, -1.9%) and
unclassified by EU destination (-4.7%, 32.1%).

TpennoBu - nenemoéap 2012.
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Cno/bHa TProBuHa

External trade

H3Bo3 poda
05030 - ykynmo (USD)
Exports of goods
- total (USD)

H3Bo3 poda
05033 - cpeacrsa pana (USD)
Exports of goods
- capital goods (USD)

2009 2010 201 2012 2009 2010 2011 2012
0 2011=100
_— TPEH] - LIMKITYC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTrHHAHA cepuja / original series
Cepuja | T'oa. I I I v v VI viI VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05030 |2010 582 66,1 82,5 78,9 79.9 85,1 84,1 78.8 90,2 96,4 99,6 98,0
05030 |2011 73,7 90,3 109,8 105,5 98,4 112,1 107,7 103,1 1009 101,0 1024 95,1
05030 |2012 729 703 105,6 97,8 99,1 102,0 95,7 90,8 1006 111,7 1092
05033 2010 49,3 583 90,2 90,6 83,3 834 685 62,3 773 82,7 93,4 134,8
05033 |2011 49,6 619 824 1139 95,8 115,66 107,6 1114 117,6  100,5 1084 135,2
05033 (2012 52,2 64,2 130,2 112,5 1235 1499 121,6 97,5 114,8 125,77 1239

H3Bo3 poda
05034 - marepujan 3a penpoaykuujy (USD)
Exports of goods
- intermediates (USD)

H3Bo3 poda
05035 - po6a 3a imuny norpowmy (USD)
Exports of goods

- consumer goods (USD)

2009 2010 2011 2012 2009 2010 2011 2012
3 2011=100
_— TPEH] - LIMKIIYC KOMIIOHEHTa / trend - cycle component
——0—- OpHTrHHANHA cepuja / original series
Cepuja | T'on. I I III v \% VI Vi VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05034 {2010 58,8 65,6 80,6 78,6 79,7 839 815 77,0 89,2 93,9 97,6 91,9
05034 (2011 78,8 964 1172 108,7 102,1 1145 105,7 98,9 95,1 97,2 98,7 86,5
05034 [2012 76,0 68,7 102,6 99,2 974 95,8 89,0 81,8 86,8 93,7 88,0
05035 {2010 59,7 70,0 85,0 76,1 79,3 88,9 958 88,8 96,9 107,3 106,8 102,0
05035 |2011 68,3 838 99,3 94,2 89,5 104,6 113,0 11,3 110,7 111,0 110,1 104,2
05035 [2012 71,9 76,6 105,3 89,3 95,8 102,5 105,0 1122 1320 1544 160,1
Tpennosu - nenemoap 2012. 17 Trends - December, 2012



Cno/bHa TProBuHA External trade

H3Bo3 poda H3Bo3
05019 - mexnacuduxonano no BEC namenu (USD) 05001 - enepruja (USD)
Exports of goods Exports
- unclassitied by BEC destination (USD) - energy (USD)

2009 2010 2011 2012 2009 2010 201 2012
9 2011=100
_— TPeH]I - TUKIYC KOMIIOHeHTa / trend - cycle component
——0—— OpHUrHHANHA cepuja / original series
Cepuja | T'on. I I I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05019 2010 349 673 82,5 66,6 71,1 1548 1352 154,2  180,9 97,7 96,5 65,4
05019 |2011 1136 393 482 1079 118,77 111,1 104,1 177,0  104,1 72,3 1250 78,7
05019 12012 31,1 482 85,0 71,1 48,9 85,7 755 1282 69,8 56,5 46,3
05001 |2010 63,8 78,6 129,8 131,1 121,9 1282 1232 130,1  109,1 82,7 584 93,6
05001 |2011 82,3 81,8 72,6 146,6 1475 171,5 943 106,8 69,7 75,2 85,6 66,3
05001 2012 832 495 98,1 109,1 106,3 89,8 737 67,5 81,5 92,5 116,55
H3B03 - HHTepMeUujapHH IPOU3BO/IH, H3Bo3
05002  ocum enepruje (USD) 05003 - kanuraauu npoussoau (USD)
Exports - intermediary products, Exports
except energy (USD) - capital products (USD)
180 260
160 f-------dommmn-- e e 2204 ---naa- e e e 9
: : 180 +------- A e e d
: 140 4 -« v o--- M « S, -
100 §- - u: 8- - - - - w0
‘ . 4
60,”\in ------- = SR
20 ——
2009 2010 2011 2012
2009 2010 2011 2012
@ 2011=100
_— TPEH] - LIMKITYC KOMIIOHEHTa / trend - cycle component
——0—— opuruHanHa cepuja / original series
Cepuja | T'oa. I I III v v VI Vi VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05002 2010 58,5 678 79,6 774 81,7 86,0 824 76,9 92,9 90,0 89,7 81,6
05002 |2011 72,6 942 122,5 1103 1064 113,3 107,7 101,9 98,4 96,1 93,7 82,8
05002 2012 712 69,1 93,5 90,5 91,9 92,1 858 79,6 81,8 90,9 82,7
05003 {2010 52,5 604 85,0 85,9 85,3 82,3 76,2 66,5 84,8 94,1 98,0 135,5
05003 |2011 66,0 75,1 943 1148 89,6 103,0 100,3 98,1 110,3 104,1 1119 132,4
05003 2012 604 68,1 119,5 1034 107,8 1329 116,7 111,2 1576 182,6 2225
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Cno/bHa TProBuHa

External trade

05004

H3B03 - TpajHN npou3BoIN

3a mMpoky norpoumsy (USD)
Exports - durable products

for consumption (USD)

05005

H3B03 - HeTpajHn npousBoan
3a mwmMpoky norpoumssy (USD)

Exports - non-durable products
for consumption (USD)

2010

2011

2009 2010 2011 2012
3 2011=100
_— TPEH]I - IIUKITYyC KOMIIOHeHTa / trend - cycle component
——0—— OpUTHHANHA cepuja / original series
Ton. I I I v A\ VI VI VIII IX X XI XII
Cepnja | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05004 {2010 57,8 729 77,3 80,0 79,9 1014 869 79,2 103,8 1193 1039 86,2
05004 |2011 62,7 90,3 100,2  100,0 99,4  120,7 98,6 108,8 106,8 1114 1072 93,9
05004 2012 72,6 795 104,1 101,9 1032 116,0 100,8 108,2 1230 1282 1272
05005 {2010 649 67,7 87,6 78,3 77,5 82,3 91,0 84,2 90,8 102,8 107,7 102,0
05005 (2011 69,6 86,3 102,2 98,4 92,2 99,5 111,8 106,3 109,7 109,0 1125 102,4
05005 [2012 74,7 82,0 109,6 93,7 99,9 99,8 105,3 98,0 109,7 1257 112,1
H3Bo3 poda
05006 - mexaacuduxosano mo namenu EU (USD)
Exports of goods
- uncaossitied by EU destination (USD)
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@ 2011=100
_— TPeH]I - UUKIyC KOMIIOHeHTa / trend - cycle component
——0—-— OpUTHHANHA cepuja / original series
Cepuja | T'on. I I I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05006 {2010 414 49,7 60,7 54,7 48,8 64,0 63,7 66,7 63,9 1124 1535 137,6
05006 (2011 107,4 106,8 102,5 68,4 59,0 126,0 117,1 102,7 859 106,3 113,7 104,2
05006 [2012 92,6 48,0 150,5 1399 1223 1222 1019 106,9 974 87,0 79,0
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Cno/bHa TProBuHa

External trade

05040

YBo3 poda
- ykynno (USD)

Imports of goods
- total (USD)

YBo03 poda

05043

- cpeacta paaa (USD)
Imports of goods
- capital goods (USD)

2009 2010 2011 2012 2009 2010 2011 2012
9 2011=100
_— TPeH]I - LUKIyC KOMIIOHeHTa / trend - cycle component
——0—— OpHUTrHHANHA cepuja / original series
Cepuja | T'on. I I I v \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05040 2010 63,7 74,6 89,1 78,9 76,1 839 80,2 82,0 90,5 85,2 96,3 94,5
05040 |2011 77,8 858 112,7 99,9 1034 99,0 104,5 93,6 101,6 994  110,1 112,1
05040 2012 79,6 86,2 1134 95,9 100,2 91,6 939 85,4 88,9 104,8 98,3
05043 2010 454 56,1 73,3 61,9 60,8 714 71,0 776 67,0 80,4 83,5 82,9
05043 |2011 554 86,5 111,7 99,6 974 1045 984 107,0 984 108,8 108,1 124,0
05043 2012 70,1 85,1 98,3 83,9 96,8 974 91,0 83,8 84,8 94,3 79,3
YBo3 poda YBo3 poda
05044 - marepujan 3a penponykunjy (USD) 05045 - po6a 3a muny noTpommy (USD)
Imports of goods Imports of goods
- intermediates (USD) - consumer goods (USD)
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9 2011=100
_— TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—-— opuruHanHa cepuja / original series
Cepuja | T'on. I I I v A% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05044 12010 652 73,6 84,0 76,7 76,8 86,9 81,5 83,0 95,8 78,7 97,5 92,5
05044 |2011 86,0 84,7 113,9 101,7 105,77 100,2 108,1 89,1 99,2 924  108,6 110,5
05044 12012 81,3 850 118,0 95,1 98,3 84,6 928 82,1 83,0 99,1 96,6
05045 12010 67,6 850 105,1 91,7 82,1 79,7 80,5 784 87,8 1037 97,7 104,6
05045 |2011 70,8 91,5 116,8 99,8  103,7 95,6 101,4 98,6 102,1 108,1 108,6 102,9
05045 12012 77,8 86,1 107,1 96,3 96,2 89,9 86,8 83,8 98,3 1107 97,8
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Cno/bHa TProBuHa

External trade

YBo3 poda
05029 - mexknacuduxonano no BEC namenu (USD)
Imports of goods
- unclassitied by BEC destination (USD)

2009 2010 2011 2012

YBo3
05007 - enepruja (USD)
Imports
- energy (USD)

2009 2010 2011 2012
@ 2011=100
_— TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—— OpUTHHANHA cepuja / original series
Cepuja | T'on. I I III v v VI Vi VIII IX X X1 XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05029 {2010 782 953 132,8  102,2 85,5 964 8838 974 974 1043 111,1 110,4
05029 (2011 63,5 735 834 77,1 88,3 81,7 88,7 95,6 139,8 128,6 140,1 139,8
05029 {2012 91,8 1057 1230 137,8  152,6 174,6 1452 140,3 1372 1840 176,0
05007 {2010 81,3 91,7 81,8 72,1 72,9 87,8 62,8 86,1 111,3 48,2 95,2 94,1
05007 (2011 122,1 76,5 119,1 95,8 101,3 76,7 113,7 51,6 92,3 77,7 1212 152,1
05007 [2012 89,5 1004 134,7 80,9 88,2 469 778 65,8 58,7 64,0 73,7

YB03 - ”HTepMeIUjapHH POU3BOAH,
05008  ocum enepruje (USD)
Imports - intermediary products,
except energy (USD)

05009 - xanuraanu npoussoau (USD)
Imports
- capital products (USD)

2009 2010 2011 2012 2009 2010 2011 2012
@ 2011=100
_— TPEH] - LIMKITYC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAJHA cepHja / original series
Cepuja | T'oa. I I I v v VI viI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05008 2010 543 61,8 81,4 79,4 76,2 858 91,5 84,4 86,9 92,6 97,6 89,2
05008 |2011 66,9 857 111,3  106,7 110,7 1148 107,0 107,6  102,4  100,0 98,3 88,5
05008 (2012 74,5 78,2 111,5 1024 1029 102,7 99,6 88,9 93,7 104,7 92,8
05009 2010 574 67,1 88,5 72,9 71,3 78,0 764 76,5 75,0 86,8 89,0 85,2
05009 |2011 658 942 1194 98,6 97,0 100,3 98,5 103,7 96,7 101,1 1129 111,8
05009 2012 748 778 95,3 90,2 96,0 95,5 925 78,9 851 111,1 1010
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Cno/bHa TProBuHa

External trade

YB03 - TpajHU NPOU3BOAH

3a mMpoky norpoummsy (USD)
Imports - durable products

for consumption (USD)

05010

YB03 - HeTpajHU NPOU3BOIH
3a mMpoky norpoummsy (USD)
Imports - non-durable products
for consumption (USD)

05011
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0 2011=100
_— TPEH]I - IIUKITYyC KOMIIOHeHTa / trend - cycle component
——0—- OpHUTrHHANHA cepuja / original series
Ton. I I I v v VI VI VIII IX X XI XII
Cepuja | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05010 {2010 71,3 950 118,7 85,2 86,3 89,5 904 78,1 97,6 109,3 101,7 113,8
05010 {2011 69,1 83,0 101,3 99,3 91,5 972 944 102,1 107,7 1138 121,1 119,4
05010 2012 86,2 90,1 107,3 100,1 101,3 100,7 94,8 91,9 94,9  100,5 97,3
05011 2010 64,2 804 95,6 85,1 774 76,9 80,5 79,1 91,3 104,6 99,4 107,7
05011 {2011 64,3 85,1 107,3 95,9 103,6 94,7 109,2 104,6  109,6 1124  109,5 103,8
05011 ]2012 74,7 87,0 108,0 94,3 97,6 89,6 92,6 90,1 109,1 1234 108,8
YBo3 Tprosuncku cango (yBo3 - usso3) (USD)
05012 - mexnacudukosano no namenn EU (USD) 05050
Imports Commercial balance (imports - exports) (USD)
- Unclossitied by EU destination (USD)
260 Y f 200 ; ; ;
T S b AR e
700 R S R
b fe g
2009 2010 2011 2012
0 2011=100
_— TPEH]I - IIUKITyC KOMIIOHeHTa / trend - cycle component
——0—- OpHUTrHHAIHA cepuja / original series
Cepuja | T'on. I I I v v VI VI VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05012 {2010 74,6 918 1252 96,3 91,5 924 80,3 81,7 88.8 974 1049 112,2
05012 (2011 73,5 90,8 99,6 89,5 94,1 89,2 774 88,0 1179 1196 126,6 133,7
05012 {2012 98,3 1064 127,1 1223 136,6 1504 1158 113,0 1139 161,7 1630
05050 {2010 71,6 87,0 98,8 78,9 70,7 82,1 747 86,8 90,9 68,9 91,6 89,3
05050 (2011 83,8 79,1 117,1 91,6 110,6 799 999 79,8 102,6 97,2 121,2 137,0
05050 [2012 89,3 109,5 124,8 93,1 1019 76,5 91,1 77,7 71,9 94,9 82,5
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3anocaeHoct Employment

3anocjeHocT
Employment

Cepuje 06a3Hux nnaekca (mpocex 2011=100)
Base indices series (average 2011=100)

HInppa Hazus
Code Title

07000 3amnoc/eHy - yKynnHo
Employees - total

07005 3anoc/eHy - NPUBATHH NMPeAY3eTHUIU U 3aM0CTAEHH KO BbHX
Employees - private entrepreneurs and their employees

07010 3amnoceHy Kol MpaBHUX JIMIA (MPUBpeTHA APYLITBA, Npenyseha, ycTaHoBe, 3a7pyre U opraHuzaluje)
Employees in legal entities (business companies, enterprises, institutions, cooperatives and organizations)

07310 3anocieny - npepahuBauka uHAycTpHja (YKYIIHO)
Employees - manufacturing (total)

07510 3anocjenn - rpaljeBUHApPCTBO (YKYITHO)
Employees - construction (total)

07020 Jlnua koja Tpaie 3anocjieme
Persons seeking work
07021 He3anocsiena quna

Unemployed

07023 3anonubaBame - eeuaeHIuja HanponanHe ciy:kde 3a 3an0lLbaBambe
Employment - evidence of National Employment Service
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3amocaeHocT

Employment

3AIIOCJIEHOCT

Y tpehem kBaprany 2012. roauHe, YKYIHA
3amocienoct je 3a 0,6% ucnox npoceka 2011. u 3a 0,3%
Mama y onHocy Ha Tpehu kBaptan 2011. rogune. 3a npBux
jemanaect mecenu 2012. ykymnHa 3amocieHoct je 3a 0,.9%
Mama on1 npoceune u3 2011. u 3a 1,2% mama ox yKynHe
3amoCIICHOCTH 3 jemanaect Mecerm 201 1. romune.

3anocieHoct 'y nmnpeny3ehuma, ycraHoBama M
opranm3anujama y tpehem kBapTamy, Kao M 3a IPBUX
jenanaect mecemm 2012. roamHe, Mama je 3a 0,6%,
onnocHo 3a 0,5% opn mpoceka y 2011. u mama 3a 0,3%,
omuocHo 32 0,5% y mopehemy ca Tpehum kBapramom 2011.
roivHe ¥ NpBUX jenanaect mecerw 2011. ronune.

Y 1pehem kBapramy 2012. roawHe, 3amOCIEHOCT
NMPHUBATHUX TPETy3eTHAKA W 3aMOCJIeHNX KO HHX je 32
3% wucnon mpoceka 2011, u 3a 3,2% Mama y ofgHOCY Ha
tpehu kBaptan 2011. roauHe. 3a MPBUX jeaHACCT MECEIH
2012. romuHe 3aroCACHOCT TPUBATHUX TMPEIy3ETHHKA W
3aroClieHnX KoJl BHX je 3a 2,5% mama oj mpoceka 2011.
roguHe, a 3a 3,7% opa 3amoCiIeHOCTH TPHUBAaTHHKA 32
jelaHaecT Mecely IPETXOTHE TOJHIHE.

Bpoj perucTpoBaHuX JIMIA KOja Tpaske 3anocjieme
(YKyITHA HE3aIOCIICHOCT, TO jeCT He3arlocleHOCT Koja je TImpa o1
o0jeKTHBHE HezarocseHoctr), y Tpehem kBaptamy 2012._Behn
je 3a 3.3% on mpoceune HezamociaeHoctd y 2011.
roguHy, a Beha 3a 4,1% on HezamocieHocTH y Tpehem
kBaptany 2011. roguHe. Y NMpBHUX jeaHaecT Mecelr OBe
TOZIMHE, y OJHOCY Ha WCTH NEPHOA NMPETXOAHE TOAWHE,
Opoj perucTpoBaHMX JIMIIA KOja TpaKe 3anocieme je Behn
3a 4,1%, Takohe je Behu u ox mpoceka 2011. rogune 3a
4,1%. Y Penyomuum CpOuju je kpajeM HoBeMOpa Owmio
864 xurpame rpahaHa He3amoclieHO, MTO je mpeko 41
XIJbaJy BHIIE HETO Y ICTOM MECEIY MPOIILIE TOANHE.

bBpoj perucrpoBaHuX JIMIA KOja AKTHBHO Tpake
3amnocJjeme (00jeKTHBHO HE3ar0CIeH!) Y TpeheM KBapTaiy
oBe rogune pacte 3a 0,8%, a y IpBUX jeaHaecT MeCeln
oBe roauHe 3a 1,1% y omHocy Ha oaroBapajyhe nepuone
2011. rogune. ITocmarpano y onHocy Ha mpocek 2011, y
TpeheM KBapTaly akTHBHA HE3alOCICHOCT je Mama 3a
0,1%, a xymynatuBHo je Beha 3a 1,2%. Y PenyOaunu
CpOuju je kpajem HOBeMOpa 755 xmipana rpahana Omino
00jeKTHBHO HE3alOCIIeHO, mTOo je umie 3a 20,4 xupaue
HEro y UCTOM MeCeIly IPOILIE TOIIHE.

Ilpema eBunennuju  Hammonanne  ciyxbe  3a
sanonubaBame (HC3), ykynHo 3anonubaBame (00yxBaTa
3anoll/baBalk-€ €a eBHAECHLMje ¥ 3anouubaBambe U3
paaHor oaHoca) y Tpehem kBapramy 2012. 6uio je Behe 3a
23,6% on 3anounubaBama y Tpehem  kBapramy 2011.
roguHe. Y mnepuony janyap-HoBeMOap 2012. ykymHO
3anonubaBame je 17,4% W3Hag MpoCeUHOT 3aronbaBamba
y 2011. u 3a 19,4% wu3Hajn yKyNHOr 3alolLbaBama Y
MPBUX jeJaHACCT MECEIH MPETXOIHE TOIUHE.

3anowmasarve uz padnoz 00Hoca v Najbe OpKe pacTe
O]l 3alollJbaBama ca CBUICHIMjE. 3a npeux jedanaecm
Meceyu 3amollubaBamkbe M3 pamHor oaHoca je 3a 20,9%
Behe Hero mTo je Owito y uctom nepuony 2011. rogune,
IOK je 00 npocexa 2011. Behe 3a 18,4%. 3a npeux
jeoamaecm meceyu 3amoNUbaBamke ca EBHJICHIMjE je 3a
13% Behe Hero mTo je Omno y mcroMm mnepuoxy 2011.
roauHe, Takohe je u ox mpoceka 2011. Behe 3a 13%.

EMPLOYMENT

In the third quarter in 2012, the total employment was 0.6%
below the average in 2011, and 0.3% below the level attained in
the same period of the previous year. In the first eleven months in
2012, the total employment decreased by 0.9%, comparing to the
average in 2011, and decreased by 1.2% comparing to the same
period previous year.

Employment in enterprises, institutions and
organizations in the third quarter as well as in the first
eleven months in 2012 was 0.6% and 0.5 below the
average in 2011, and 0.3% and 0.5% below the level
attained in the same period of the previous year.

In the third quarter in 2012, the employment of private
entrepreneurs, persons performing activities independently
and their employees was 3% below the average in 2011 and
3.2% below the level attained in the same period of the
previous year. In the first eleven months in 2012, the
employment of private entrepreneurs, persons performing
activities independently and their employees decreased by
2.5%, comparing to the average in 2011, and by 3.7%
comparing to the same period of the previous year.

The number of the registered unemployed seeking
work (total unemployment, i.e. unemployment that is
larger than real unemployment) in the third quarter of
2012, increased by 3.3% in comparison with the average
unemployed in 2011, while it increased by 4.1%
comparing to the same period previous year. The number
of the registered unemployed seeking work in the first
eleven months this year, increased by 4.1%, comparing to
the first eleven months in 2011, and compared to the
average in 2011, it increased by 4.1% too. In Republic of
Serbia, at the end of November, 864 thousands persons
were unemployed, slightly more than 41 thousands as it
was in the same month last year.

The number of unemployed (persons seeking work -
actively unemployment) recorded an increase of 0.8%, in
third quarter, and in the first eleven months this year it
recorded an increase of 1.1% with respect to the same
period in 2011. It decreased by 0.1%, in third quarter
and cumulatively it increased by 1.2%, with respect to the
average in 2011. In Republic of Serbia, at the end of
November, 755 thousands persons were unemployed
objectively, what is 20.4 thousands more than it was in
the same month last year.

According to the NES records, total employment
service (including both, registered unemployed and
employed) in 2012 increased by 23.6% compared to the
third quarter 2011. In the first eleven months of the 2012,
total employment was 17.4% above the average
employment in 2011, and by 19.4% above the level
attained in the same period in 201 1.

Employment by overtaking is still growing faster than
employment from the records. For the first eleven
months, the employment disproportionately from
employment was 20.9% higher than it was in the same
period 2011, and compared to the average in 2011, it
increased by 18.4%. For the first eleven months, the
employment in the records was 13% above the level it
attended in the same period 2011, and compared to the
average in 2011 it increased by 13%, too.

TpennoBu - nenemoéap 2012.
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3anocjieHoct

Employment

3anocjeHn 3anoc/jeHs - NPUBATHYU NPeaAy3eTHULHU
07000 - yxynno 07005  u3amocaenH KO HHX
Employees Employees - private entrepreneurs
- total and their employees
150
140 1
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100 - !
920 T t T t T t T
2009 2010 2011 2012 2009 2010 2011 2012
9 2011=100
_— TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—— opuruHanHa cepuja / original series
Cepuja | T'on. I II III v \Y% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07000 |2010 106,0 105,7 104,1 103,9 103,8 103,7 103,6 1034 101,6 101,6 101,6 101,7
07000 |2011 101,7 101,7 100,5 1004 100,3 100,2 100,0 99,9 99,5 99,5 99,6 99,6
07000 2012 99,6 99,6 99,1 99,1 99,0 99,1 99,0 98,8 98,8 98,8 98,7
07005 2010 120,2  120,2 112,9 1129 1129 1129 1129 112,9 1059 1059 1059 105,9
07005 |2011 105,9 105,9 100,6  100,6 100,6 100,6 100,6 100,6 99.4 99,4 99,4 99,4
07005 2012 994 994 97,0 97,0 97,0 97,0 97,0 97,0 97,0 97,0 97,0

07010

3anocieHun Kox NpaBHUX JUIA

Employees in legal entities

3anociieny - npepahuBayka HHAyCTpHja
07310  (yxymmo)

Employees - manufacturing

(total)
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9 2011=100
_— TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—-— opuruHanHa cepuja / original series
Cepuja | T'on. I I III v \% VI Vi VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07010 |2010 101,7 1014 101,4 101,2 101,1 100,9 100,8 100,6 1004 1004 1004 100,4
07010 |2011 100,4 100,4 100,5 100,3 100,2 100,0 99,9 99,7 99,5 99,6 99,6 99,6
07010 ]2012 99,6 99,7 99,7 99,7 99,6 99,7 99,6 994 993 99,3 99,2
07310 |2010 1044 104,1 104,1  104,0 103,1 102,7 1028 102,7 100,0  100,1  100,2 100,3
07310 |2011 100,4 100,3 100,4  100,1 99,9 99,7 995 99,2 99,6 99.4 99,1 98,9
07310 2012 98,8 98,6 98,0 98,0 97,6 979 975 974 972 97,0 97,0

Hanomena: Cepuja 07010 ne o6yxBaTa npuBaTHe Npeay3eTHHKE,

JIMIA KOja CaMOCTAJIHO 00aB/bajy AeJATHOCT H 3aI0CJICHE KO/ BbHX.

Footnote: Series 07010 does not include private entrepreneurs,

persons performing activity and their employees.

TpennoBu - nenemoéap 2012.
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3anoca

CHOCT

Employment

3anocienu - rpaleBuHapCTBO

JInna koja Tpaske 3anocjieme

07510  (yxynno) 07020
Employees - construction Persons seeking work
(total)
120
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0 2011=100
_— TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—— OpHTrHHANHA cepuja / original series
Cepuja | T'on. I I I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07510 {2010 101,2  100,9 100,8 100,5 100,5 1004 100,2 100,0 99,2 99,0 98.8 98,5
07510 |2011 101,2  101,1 100,5 100,5 100,0 99,7 994 98,9 99,5 99,4 99,7 99,2
07510 2012 99,0 98,8 97,4 97,5 97,7 97,9 98,0 98,3 98,0 97,9 97,2
07020 {2010 100,7 102,7 1043 103,6 102,5 1006 994 97,8 97,5 97,1 96,6 96,7
07020 |2011 98,8 100,6 102,0 101,6 101,1 100,3 99,5 99,2 98,9 98,4 99,2 100,4
07020 2012 102,8  104,8 106,1 1056 1043 1034 1034 103,2  103,3 103,6 104,1

He3anocaena auna 3anounbaBame
07021 07023 - esmmemmja Hamponame cly:x0e 3 3anolUbaBam-e
Unemployed Employment
- evidence of National Employment Service
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9 2011=100
_— TPEH]I - IIUKITYyC KOMITOHeHTa / trend - cycle component
——0—- OpHUTrHHANHA cepuja / original series
Cepuja | T'on. I I I v A% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07021 {2010 99,8 101,9 1034 102,6 101,3 99,2 979 96,2 95.8 95,3 95.8 96,9
07021 |2011 99,7 101,4 102,8 102,22 101,5 100,5 99,5 99,1 98,6 98,0 97,6 99,0
07021 2012 101,5 103,2 1040  103,0 101,3 100,3 100,0 99,8 99,8 100,0 100,3
07023 {2010 72,8 612 68,1 66,0 60,3 59,2 834 66,5 82,5 87,3 91,1 94,2
07023 |2011 92,5 82,6 91,0 86,3 89,0 94,7 94,0 90,9 107,6 137,8 1151 118,5
07023 2012 121,9 933 1144  116,7 1232 1178 1324 1049  124,1 1327 1103

TpennoBu - nenemoéap 2012.
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Pacnopena Distribution

Pacnogena
Distribution

Cepuje 06a3Hux nnaekca (mpocex 2011=100)
Base indices series (average 2011=100)

HInppa Hazus
Code Title

07030 IIpoceuyna 3apaaa 6e3 mope3a U JONPUHOCA - YKYIIHO
Average net salaries and wages without taxes and contributions - total

07040 Peanna npoceyHa HeTo 3apaja 6e3 nmopes3a u JONPHHOCA - YKYITHO
Real average net wages and salaries - total

07050 IIpoceuyna 3apaja - yKynuo
Average gross salaries and wages - total

07060 Peasina npoceyHna 3apaja - yKynHo
Real average gross wage - total

07080 PacnoJsio:xuBa cpeacrsa nomahnHceTBa - yKynHo, cBa JoMahnHcTBa (KBapTaiHa cepuja)
Available budget household - total, all households (quarterly series)

07090 JInyHa noTpouma 1oMahuHCTBA - YKYNHO, cBa 1oMahuHcTBa (KBapTaiHa cepuja)
Individual consumption household - total, all households (quarterly series)

09022 IIpuxoaun n npumama Gyuera - pacnopelhenn 6yuery penyoimke
Revenues and receipts of the budget - allocated to republics

09023 Ipuxoau n npuMama dyuera - pacnopehenn OyyeTuma onuTHHA U FPajgoBa
Revenues and receipts of the budget - allocated to communes and towns

Tpennosu - nenemoap 2012. 27 Trends - December, 2012



Pacnonena

Distribution

PACIIOAEJIA

IIpoceuno ucmiiaheHa Hero 3apaga (0e3 mope3a u
JONPHHOCA) Y cenmembpy u3Hocwa je 40258 nunapa (yKynmHa
nmpocevyHa GpyTo 3apajia 1o 3anocjaeHoM m3Hocrma je 55903
JIMHAapa), IITO je HOMHUHAIHO Mambe 3a 4,4% (Opyro 3apana je
Mmamba 3a 4,4%), a peaHo 3a 6,5% (OpyTo 3apana 3a 6,5%) y
OMHOCY HA TPETXOMHU Mecell. Y OKkmoOpy je TPOCETHO
uciuiaheHa Heto 3apanga ox 41558 muHapa (OpyTo 3apama ox
57733 nunapa) nosehaHa y omHocy Ha cemrembOap 3a 3,2%
(6pyTo 3apana 3a 3,3%) y HOMHHAITHOM H3HOCY, JIOK j€ PEaTHO
noBehana 3a 0,4% (Opyro 3apama 3a 0,5%). Y nosembpy je
npoceyHo uciiaheHa Heto 3apaza o 42395 muHapa (Opyto
3apama on 58914 munapa) Beha ox 3apanme y oktobpy 3a 2%
(O6pyro 3apanma 3a 2%), mok peatHo mosehame w3HOCH 2%
(6pyTo 3apazna 3a 2%).

T oouuirve cmone pacma 3a yKyIHe HOMMHAJTHE HETO 3apajie
y cenreMOpy, OKToOpy ¥ HoBeMOpy m3Hoce 3,9%, 8,9% w 10,5%,
a peasie  Heto 3apazae (PH3) -5,.8%, -3,5%, -1,3%, pecriektviBHO,
(Bumetn epagpuxon). Crore HOMUHATHE OpyTO 3apaje M3HOCE
3,8%, 9% w 10,7%, a pearme 6pyro 3apane 5.9%, 3,5% u -1,1%,
PECTICKTHBHO.

ITpocetHo ucttaheHa HOMHHATIHA HETO 3apajia y IepUoIy
jaryap—HoBeMOap 2012. roguHe Beha je 3a 7,6% (HoMUHAIHA
opyro 3apaza 3a 7,6%) om mpoceka 2011, u Beha 3a 9,1%
(HoMuMHATHA OpyTO 3apana 3a 9,1%) o1 HeTo 3apaje U3 UCTor
TIEPUOIA TPOIILIE TOIUHE.

Homunanne npoceune nemo 3apade) y centemopy,
OKTOOpY ¥ HOBeMOpY, y oJiHOCY Ha jeriembap 201 1. roqune,
onanajy mo cronama ox 8,3%, 5,3% wu 3,4%. Peanne Hero
3apaje, Takohe omnajajy, ¥ To 1o cromnama oj 16,3%, 16% u
14,2%, pecniektuBHO. Homunanne npoceune 6pymo 3apade
y cenreMOpy, OKToOpy U HOBEMOpY, Y OIHOCY Ha jaereMoap
2011. romuue, onaaajy mo cronama of 8,5%, 5,5% u 3,6%.
Peammne Opyto 3apane, Takohe onajajy, ¥ TO 1Mo cTonama oj
16,5%, 16,1% w 14,4%, peclIeKTHBHO.

I'padmxon. Peasne Meceune u roquime

Heto 3apajne (PH3) y 2011. u 2012. rogunu
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Kymynamusno nocmampano, 3a TPBUX jelaHAECT
mecennt 2012. romuHe, y OJHOCY Ha IPBUX jeJaHaecT
Mecell  INPeTXOAHE TONUHE, NPHUXOAW  Oymera
pacnopehenn Oyuery Pemyommke Behu cy 3a 19.2%
(peanno 3a 10,7%), n 6pxe cy paciu ol mpuxojaa oyuyera
pacnopeleHnx ommTHHAMA ¥ TPaioBUMA, Koju cy Behn
HoMmuHAIHO 3a 18,8%, a peanno 3a 10,9% y nocmatpanom
HEPHOTY.

lToouwmwe cmone pacra 3a mpuxone Oyiera
pacnopehene Oyniery PemyOmuke y centeMOpy, OKTOOpy 1
HOBEMOpY HOMHUHAITHO M3HOce 29,7%, 52,5% wn 51,2%, a
peastno 17,1%, 34,6% w 34,6%. [ oouwirve cmone pacra 3a
npuxoje Oyuera pacropeleHnX OmNmTHHaMA W TpaJ0BUMa
y centeMOpy, OKTOOpy W HOBEMOPY HM3HOCE HOMHHAITHO
2,1%, 5% w -3,4%, a peanno -7,8%, -7,4% wn -14%.

DISTRIBUTION

Average net salaries and wages (without taxes and contributions)
disbursed in September amounted to 40258 RSD (gross salaries and
wages 55903 RSD) what was a nominal decrease of 44% (gross
salaries and wages decreased by 4.4%) and the real decrease was
6.5% (gross salaries and wages decreased by 6.5%), compared to the
previous month. In October, comparing to September, average net
salaries and wages, without taxes and contributions, disbursed were
41558 RSD (gross salaries and wages were 57733 RSD) what is an
increase of 3.2% nominally (gross salaries and wages of 3.3%), and in
real terms they increased by 04% (gross salaries and wages by 0.5%).
In November, comparing to October, net salaries and wages, without
taxes and contributions, disbursed were 42395 RSD (gross salaries
andwages were 58914 RSD) and they increased by 2% (gross salaries
and wages by 2%), and in real terms they increased by 2% (gross
salaries and wages by 2%).

Annual growth rates of net salaries and wages in September,
October and November were, nominally, 3.9%, 8.9% and 10.5%,
while the real net salaries and wages (RNS) growth rates were -
5.8%, -3.5% and -1.3%, respectively (see chart). The nominally
gross salaries and wages rates were 3.8%, 9% and 10.7%, and in
real terms they were 5.9%, 3.5% and -1.1%, compared the same
months of the previous year, respectively.

The average net salaries and wages, in period January—
November in 2012, increased nominally by 7.6% (gross salaries
and wages by 7.6%) comparing to the average in 2011, and by
9.1% (gross salaries and wages by 9.1%) comparing to the
same period last year.

Nominal average net salaries and wages in September,
October and November, compared to December 2011,
decreased by: 8.3%, 5.3% and 3.4%. Real average net salaries
decreased by 16.3%, 16% and 14.2%, respectively. Nominal
average gross salaries and wages in September, October and
November, compared to December 2011, decreased by: 8.5%,
5.5% and 3.6%. Real gross wages and salaries decreased by
16.5%, 16.1% and -14.4% respectively.

Chart. Monthly and annual real net salaries and wages

(RNS) in 2011 and 2012
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In period January-September2012, comparing to
same period 2011, the budget revenues distributed to
republic budgets recorded an increase of 19.2%
nominally (10.7% the real value) and grew faster than
the increase of budget revenues distributed to
communes and towns, which increased by 18.8%
nominally, and 10.9% the real value, in this period.

Annual growth rates of budget revenues distributed to
republic budgets in September, October and November
amounted, nominally, to 29.7%, 52.5% and 51.2%, while
they were 17.1%, 34.6% and 34.6%, in real terms.
Annual growth rates of budget revenues distributed to
communes and towns in September, October and
November amounted, nominally, to 2.1%, 5%, -3.4%,
while they were -7.8%, -7.4%, -14%, in real terms.

TpennoBu - nenemoéap 2012.
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Pacnoaena

Distribution
IIpoceuyna 3apana 6e3 nmope3a u J0NpHHOCA Peasina npoceuna HeTO 3apaaa
07030 - ykynno 07040  6e3 nopesa u JoNpUHOCA - YKYITHO
Average net salaries and wages without taxes and Real average net wages and salaries
contributions - total - total
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_— TPEH]I - IIUKITyC KOMIIOHeHTa / trend - cycle component
——0—- OpHUTrHHAHA cepuja / original series
Cepuja | T'on. I I I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07030 {2010 78,8 85,1 88,2 92,0 88,1 90,0 91,1 89,4 91,0 90,6 90,7 104,2
07030 |2011 89,6 93,6 94,2 1035 93,1 103,5 103,0 101,1 102,1 100,5 101,0 115,6
07030 ]2012 96,5 1053 1068 111,2  106,5 111,5 1084 110,9 106,0 1094 111,6
07040 {2010 91,1 98,2 100,6 1043 98,6 100,6 1021 98,6 99,4 97.8 96,2 109,8
07040 |2011 93,5 96,3 94,5 1027 92,1 102,7 1027 100,8 101,6 99,7 99,3 114,4
07040 2012 95,0 1029 1032 106,8 1009 1044 1014 102,1 95,3 95,7 97,7
IIpoceuna 3apana Peanna npoceyna 3apana
07050 - ykynno 07060 - ykynno
Average gross salaries and wages Real average gross wage
- total - total
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_— TPEH]I - IIUKITyC KOMIIOHeHTa / trend - cycle component
——0—- OpHTrHHANHA cepuja / original series
Cepuja | T'on. I I I v A% VI VI VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07050 {2010 79,0 85,1 88,1 92,0 88,1 90,0 91,8 89,5 91,1 90,7 90,8 104,2
07050 |2011 89,9 937 94,1 1034 93,0 103,6 1027 101,0 102,1 1004 101,0 1159
07050 2012 96,4 1053 1064 1109 106,6 111,3 108,5 110,9 106,0 109,5 111,7
07060 {2010 91,3 982 100,5 1043 98,5 100,8 1029 98,7 99,4 97,9 96,3 109,8
07060 |2011 93,8 964 944  102,7 92,0 102,7 1024 100,8  101,7 99,6 99,2 114,7
07060 2012 94,9 102,8 102,8  106,5 101,0 104,3 1015 102,1 95,3 95,8 97,8
Tpennosu - nenemoap 2012. 29 Trends - December, 2012
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07080

PacnonoxxuBa cpencra 1oMmahuHCTBA - YKYIIHO

cBa fomahuHcTBa (KBapTa/IHa cepuja)
Available budget household - total
all households (quarterly series)

07090

Individual consumption household - total

JIuyHa noTpoumka joMahuHcTaBa - yKynHo

cBa fomahuHcTBa (KBapTaIHa cepuja)

all households (quarterly series)
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@ 2011=100
_— TPEH] - LIMKITYC KOMIIOHEHTa / trend - cycle component
——0—- OpHTHHAHA cepuja / original series
Cepuja | T'oa. I I III v v VI Vi VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
I I I v
07080 {2010 88,1 89,9 96,9 94,3
07080 [2011 94,5 100,2 100,2 105,1
07080 [2012 101,3 97,5 106,8
I I I v
07090 {2010 86,1 84,2 89,9 96,2
07090 |2011 99,8 97,7 98,1 104,4
07090 [2012 103,8 99,1 107,6
ITpuxoau u npuMama dyuera IIpuxonu u npuMama dyuera
09022 - pacnopehenu Gyuery peny6.uke 09023 - pacriopehen GyueTuMa ONIITUHA W TPAIOBA
Revenues and receipts of the budget Revenues and receipts of the budget
- allocated to republics - allocated to communes and towns
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_— TPEHJ - LMKITYC KOMIIOHEHTa / trend - cycle component
——0—-— OpHUTrHHAJHA cepuja / original series
Cepuja | T'on. I I III v \% Vi Vi VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
09022 2010 65,3 55,6 75,0 74,9 70,9 66,5 743 674 68,0 71,4 77,0 112,1
09022 2011 68,3 929 102,7 949 119,1 1084 1429 88,6 1069 1022 88,5 84,6
09022 2012 85,7 768 121,0 1262  102,7 1124 126,1 150,5 138,7 1558 133,7
09023 2010 56,0 76,3 80,1 71,7 80,1 839 86,2 93,7 83,5 87,4 99,2 169,0
09023 2011 59,7 85,7 96,9 85,3 91,9 88,5 935 97,9 994 116,6 1137 171,0
09023 2012 91,6 1043 105,7 1203  125,1 111,8 1142 115,7 1014 1224 1098
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Ilene

Prices

Hene

Prices

Cepuje 06a3Hux nnaekca (mpocex 2011=100)
Base indices series (average 2011=100)

MInppa Hasus

Code

06010

06014

06015

06016

06017

06018

06020

06050

06059

06080

06089

Title

Iene npoussohaua mHAYyCTP. MPOM3B. 32 foMahe Tp:KUIITE - YKYITHO
Producers’ prices of industrial products for domestic market - total

Iene npoussohaua mHAYCTP. NPpOM3B. 32 foMahe Tp:kUIITE - eHEepPruja
Producers’ prices of industrial products for domestic market - energy

ene npousBohaua HHAYCTP. Mpou3B. 3a foMahe TpKULITE

- HHTepMeHjapHHU MPOU3BOAM, OCHM eHepruje
Producers’ prices of industrial products for domestic market

- intermediary products, except energ
Hene npousBohaua MHAYCTP. Mpou3B. 32 foMahe Tp:kULITE

- KANUTAJIHA MPON3BOAN
Producers’ prices of industrial products for domestic market

- capital products
lene npoussohaua mHAyCTP. NPpOM3B. 32 foMahe Tp:xkUIITE

- TPAjHU MPOM3BO/IH 32 IHMPOKY MOTPOLILY
Producers’ prices of industrial products for domestic market

- durable products for consumption
Hene npousBohaua MHAYCTP. Mpou3B. 32 1oMahe Tp:kULITE

- HeTPajHM MPOU3BOM 32 IIHPOKY MOTPOIIHY
Producers’ prices of industrial products for domestic market

- non-durable goods for consumption
Iene npousBohaya MHAYCTP. MPou3B. 32 JoMahe TPKUIITE - YKYITHO

Producers’ prices of industrial products for domestic market - total
IoTpomiauke HeHe - YKYNHO
Consumer prices - total

IoTpomiauke HeHe - YKYNHO
Consumer prices - total

Ilene yrocrure/bCKuX yciayra
Prices of catering services

IleHe yrocTure/bcKuX ycayra
Prices of catering services

(TaHYAHH MHAEKCH)
(chain indices)

(JTaHYAHU WHIEKCH)
(chain indices)

(JITaHYaHH MHAEKCH)
(chain indices)
(TaHYaHU MHIEKCH)
(chain indices)
(TaHYaHU MHIEKCH)
(chain indices)
(JITaHYaHH MHAEKCH)

(chain indices)
(0a3HH MHAEKCH)

(base indices)
(JIaHYAHH MHAEKCH)
(chain indices)

(0a3HH MHAEKCH)
(base indices)

(TaHYaHH WHAEKCH)
(chain indices)

(0a3HHU MHAEKCH)
(base indices)

TpennoBu - nememoap 2012. 31
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Prices

HEHE

Lene npomnssohaya HHAYCTPHjCKHX INPOU3BOJAA
CMameHE Cy y HOBEMOPY, Y OTHOCY Ha PETXOTHH MECell,
3a 0,7%, nok cy y oAgHOCY Ha jeuemOap MIpeTXonHe
rogude nosehane 3a 6,5%. Onx nmodyeTrka roAWHE 0
HOBeMOpa, MO cexmopuma uHOycmpuje, y OJHOCY Ha
nenem6bap 2011, nene npousBohaua y npoceky cy sehe: y
cexkropy IlpepahuBauke unaycrpuje 3a 7,9%, cexropy
PynapctBo 3a 53% wu y cekropy CHa0aeBame
eJIEKTPUYHOM eHeprujoM, racom u mapom 3a 0,2%,
JOK cy y cekropy CHadaeBame BOIOM H YNPaBbame
OTHAJHUM BojAaMa ropacie 3a 3,6%.

[Tocmatpano mo wamenu, y HOBeMOpY, Y OJHOCY Ha
OKTOOap, HajBUIIE Cy Iopacie IlcHe mpou3Bohaua
HeTPajHUX MPOU3BOJAA 32 MHUPOKY nmoTpomby (0,7%)
U neHe npousBohaua kamuraaaux mpomssoaa (0,1%).
lene npouszBohaua enepruje nane cy 3a 1,9% u uene
npou3Bohaua HHTEpMeAMjapHUX NTPOM3BOAA, OCHM
eHepruje 3a 1,5%, 1ok cy 1eHe TPajHUX MPOU3BOJA 32
IIHPOKY MOTPOIIY OCTAJIC HA HUBOY IIEHA U3 OKTOOpA.

[Ipema Unpaekcy morpomaukux nena (ML), ykynxa
MeceuHa crona wuHpuaammje y 2012, roguHu, y
cenTeMOpy, OKTOOpY M HOBeMOpy, m3Hocuna je 2,3%,
onHocHO 2,8% u 0,0%, pecrieKTUBHO. YKYIHA 200ulirba
cmona ungnayuje, 'y centeMOpy, OKTOOpY U HOBeMODY,
mHocwia je: 10,3%, 129% wu 11,9%, pecnekTuBHO,
(BupmeTH epagh.).

Y centeMOpy M OKTOOpY, OCUM y HOBEMOpY OBe
roiuHe, Meceyna un@rayuja je Beha oIl mpOIUIOrOTUIIHE
(y 2011. roquau je y uctum mecermma omna 0,2% u 0,4%,
JIOK je y HoBeMOpy usHocmia 0,9%, peciekTiBHO). Y 0BOj,
2012. roauHU, y OXHOCY HA TPETXOIHY, 200UlirbA
ungnayyja je Beha y centeMOpy, okToOpy 1 HOBeMOpy. Y
MPOLIIOM centeMOpy, OKToOpy u HoBeMOpy 2011. roaune
owia je 9,3%, 8,7% wu 8,1%, pecrneKTHBHO (BUIETH
rpaduKoH).

Huaexe nena yrocruresbekux yeayra (I[YYVY), kao mepa
ONIITEr HUBOA IIEHA YCIyra y YrOCTHTE/HCKMM OOjeKTHMa,
nopacrao je y cenreMopy 3a 2,8%, okrobpy 3a 1,1%, u y
HOBeMOpY 3a 1%. [ oouwrve meceune cmone (Tekyhn mecern y
OMHOCY Ha HCTH MeCell TPeTXOIHE TOIWHE) IieHa
YIOCTUTEJBCKHX YCITyra 3a cernrembap, okToO0ap u HoBeMOap
n3noce 9,1%, 9,5% wn 10%, pecnextuBHO. Kao mTo ce
BUIM W3 TpaQuKOHA, MECEYHE W TOIUIILE CTOIe
WH(}IAIMje 3HATHO Cy BHIIE HETO0 Yy HCTUM Mecelrma
MPOIIIIE TOIMHE.

I'pa¢g. TI'ommmme crome pacra, MHgexca moTpoImIayKux
neHa u Ilena yrocruresbeknx yeyra, 2011. u 2012.
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PRICES

Producers’ prices of manufactured goods in
November decreased by 0.7% with respect to the
previous month, while they increased by 6.5% with
respect to December last year. From the beginning of the
year until November, observed by industrial sectors, in
average, producers’ prices were greater than prices in
December 2011: in manufacturing by 7.9%, in mining
and quarrying by 5.3%, in electricity, gas and steam by
02% and prices of water supply and wastewater
management increased by 3.6%.

Observed by use, in November, with the respect to
October, the prices of non-durable products for
consumption had the biggest growth (by 0.7%) and the
prices of capital goods (by 0.1%). At the same time, the
producers’ prices of energy decreased by 1.9%, the
prices of intermediary products, except energy by 1.5%,
while the prices of durable products amounted the same
level attained in previous month.

According to Consumer Prices Index (CPI) the total
monthly inflation in 2012 in September, October and
November was 2.3%, 2.8%, and 0.0%, respectively. The
total yearly inflation in September, October and
November was 10.3%, 12.9% and 11.9%, respectively
(see Chart).

In September and October, expect in November this
year, monthly inflation increased according to the same
months of the previous year (when the rates were: 0.2%,
0.4% and 0.9%, respectively). Annual inflation, this
year, had increased, comparing to the previous year in
September, October and November. In the same months
of the previous year it was 9.3%, 8.7% and 8.1%,
respectively, see you Chart).

Price index of catering services (PCS), (as the
measure of change regarding general level of prices and
services catering trades establishments) increased in
September by 2.8%, in October by 1.1%, and in
November by 1%. Annually monthly rates (current
month compared to the same month last year) for prices
of catering services (PCS) for September, October and
November amounted to 9.1%, 9.5% and 10%,
respectively. The monthly and yearly inflation rates were
much greater this year than they were last year at the
same months (see Chart).

Chart. Annual rates for Consumer Prices Index and
Price of catering services, in 2011 and 2012
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Jlanuanu naaekcu / Chain indices
OpUTHHANHA cepuja / original series
Cepuja | T'on. I I III v v VI Vi VIII IX X X1 XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06010 {2010 101,8 100,8 102,7 101,9 100,6 101,2 100,2 101,5 1014 100,5 1013 101,2
06010 |2011 102,5 1023 101,9 1025 99,5 100,0 100,1 99,7 100,4 99,7 100,3 100,4
06010 2012 1004 100,8 101,8  100,1 99,5 100,1 100,5 102,1 101,1  100,7 99,3
06014 {2010 103,6 99,9 106,8 103,8 100,6 1014 99,5 101,7 100,5 1004 1019 101,9
06014 |2011 1045 99,8 103,1 1075 994 100,2 100,8 994 1014 99,5 101,0 100,8
06014 2012 101,7 1013 103,7 99,7 98,4 98,0 99,8 103,0 101,8 99,1 98,1
Ilene npousBohaya MHA. MPOM3BO/A 32 IOM. TPKHILITE Ilene npousBohaua MHA. MPOM3BO/A 32 IOM. TPKHILITE
06015 - HHTepMeIHjapHH MPOH3BO/IA, OCHM eHepruje 06016

Producers'prices of ind. products for domestic market

- KAIUTAJIHA IPOU3BOIU
Producers'prices of ind. products for domestic market

- intermediary products, except energy - capital products
108 108
106 : : : 106 : : :
104 104
102 102
100 100
98 . . . 98 . . X
96 4------- REREEEE REREEEE REREEEE 96 q------- RERREEE RERREEE RERREEE
04 - L R RRCEEETTEETTTERE PEPPPPr
92 . —— 92 r — —
2009 2010 2011 2012 2009 2010 2011 2012
Jlanuanu nanexkcu / Chain indices
OpHUTrHHAHA cepuja / original series
Cepuja | T'oa. I I I v v VI VI VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06015 {2010 102,1 101,88 100,7 102,3 101,0 101,6 99,9 101,8 101,8 100,2  100,1 101,0
06015 |2011 102,5 102,8 101,6 99,3 99,6 98,9 993 99,8 99,7 99,1 99,6 100,5
06015 |2012 101,1 101,5 1023 1004 99,8 1009 101,2 103,1 1004 100,1 98,5
06016 {2010 101,4 100,3 100,6  100,3 100,3 101,0 100,5 100,2 100,8 100,0 100,8 100,1
06016 |2011 99,9 100,5 100,6  100,0 98,9 100,1 100,0 100,2 99,9 100,1  100,1 100,1
06016 2012 99,8 100,1 100,6 100,1 100,1 101,1 999 100,1 100,3 101,5 100,1
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Ilene Prices

Ilene npounspohaua mHI. MpoW3BOJA 32 AOM. TPIKUIIITE Iene npon3pohaua uHI. MpoW3BOJA 32 AOM. TPIKUIIITE
06017 -TpajHH NPOM3BOIM 32 IIMPOKY NMOTPOLILY 06018 - HeTPajHU NPOM3BOAM 32 IIMPOKY NOTPOIUHLY
Producers'prices of ind. products for domestic market Producers'prices of ind. products for domestic market
- durable products for consumption - non - durable products for consumption
108 108 ) ) )
106 106
104 104
102 102
100 100
98 o8 ; ; ;
9 96 {0 P P P
ot Y PP T EEPRTTEE PEPTEEE
9 92 ——— T
2009 2010 2011 2012 2009 2010 2011 2012
Jlanuanu naaekcu / Chain indices
opuruHanHa cepuja / original series
Cepuja | T'on. I II I v v VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06017 12010 100,0  100,9 105,1  100,0 100,2  100,7 100,7 100,6 101,3 100,0 103,5 100,0
06017 |2011 100,0  100,0 100,0  100,0 99,9 100,0 100,0 100,8  100,0 100,8  100,0 100,4
06017 2012 100,0  100,2 100,2  100,0  100,0 104,5 1009 100,5 100,0 101,4 100,0
06018 12010 100,2  100,8 100,6  100,2 100,4 100,8 101,0 101,7 1024 101,1  101,5 100,6
06018 2011 101,5 105,1 101,7  101,1 99,8 100,7 100,0 99,8 100,0 100,1  100,2 100,0
06018 2012 98,8 100,0 99,8 100,2 100,0 101,1 100,8 101,0 101,3  102,6  100,7

Hene npoussohaya uHA. NPOU3BOJA 32 AOM. TPHKHIITE
06020 - YKYIHO - 6a3HH HHIEKCH
Producers'prices of ind. products for domestic market
- total - base indices

120
15 t------- EEEEEERE

2009 2010 2011 2012
? 2011=100
_— TPeH]I - UUKIyC KOMIIOHeHTa / trend - cycle component
——0—-— opuruHanHa cepuja / original series
Cepuja | T'on. I I I v A% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06020 2010 81,2 81,8 84,1 85,7 86,2 872 874 88,7 89,9 90,4 91,6 92,7
06020 |2011 95,0 97.1 99,0 101,5 101,1 101,1 101,2 100,9 101,3 101,0 101,3 101,7
06020 2012 101,9 102,7 104,6  104,7 104,1 1043 104,8 106,9 108,1 1089 108,1
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Ilene Prices

IMoTpomayke HeHe - yKynHo IleHe yrocTute/bCKUX yciayra
06050 - ranyanu uHEEKCH 06080 - nanyanm uHIEKCH
Consumer prices - total Prices of catering services
- chain indices - chain indices
108 108
106 4------- LRI R LEEEREER 106 . . X
104 104
102 102
100 100
98 X X X 98
96 4------- besoans R EEEEEEE 96 4. P P beeand
S REREEEEE EECERETESREPERES SEPEERE T T
92 —— T 92 —_—
2009 2010 2011 2012 2009 2010 2011 2012
Jlanuanu naaekcu / Chain indices
OpUTHHANHA cepuja / original series
Cepuja | T'oa. I 1I I v A\ VI VIl VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06050 (2010 100,5 100,3 101,2 100,6 101,5 100,4 100,0 101,4 101,3 101,0 101,5 100,3
06050 (2011 101,4 101,5 102,6  101,1 100,4 99,7 99,5 100,0 100,2 100,4 100,9 99,3

06050 2012 100,1  100,8 101,1 1006 101,4 101,1 100,1 101,6 102,3  102,8 100,0
06080 2010 100,5 100,4 99,4 100,0 100,6 100,1 989 100,7 102,0 100,4 100,3 100,0
06080 2011 100,0 101,0 100,4  100,3 99,8 100,7 100,3 994 100,2 100,7 100,5 100,4
06080 2012 99,8 101,3 100,3 100,3 100,6 1004 100,0 101,6 102,8 101,1 1010

[oTpomayke nexHe - yKynHo
06059 - 6aznam nHpexcH
Consumer prices - total
- base indices

120
115 -
110 -
105 -
100 -
95
90
85
30 4
75
2009 2010 2011 2012
0 2011=100
_— TPEH]I - IUKIYC KOMIIOHEHTa / trend - cycle component
——0—- OpUTHHAIIHA cepuja / original series
Cepuja | T'on. I 1I 111 v \'% VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06059 (2010 82,7 82,9 83,9 84.4 85,6 86,0 86,0 87,1 88,2 89,1 90,4 90,7
06059 (2011 95,7 97,1 99,7 100,7 1011 100,9 100,3 100,3 1004 1009 101,8 101,1
06059 (2012 101,5 1024 103,5 104,1 105,6 106,8 106,9 108,7 111,2 1143 1143
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Ilene

Prices

ene yrocrure/bCKUX yciyra
06089 - 6aszum ungexcu
Prices of catering services
- base indices

2009 2010 2011 2012
9 2011=100

TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component

——0—— OpHUTrHHANHA cepuja / original series
Cepuja | T'on. I II III v \Y% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06089 12010 952 955 95,0 95,0 95,5 95,6 94,6 95,3 97,2 97,6 97,8 97,8
06089 2011 98,0 99,0 99.4 99,7 99,5 100,1 1004 99,9 100,0 100,8 101,4 101,8
06089 2012 101,6 1029 1032  103,6  104,1 104,5 1045 106,2  109,2 1104 1115
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MoHeTapHHU cCeKTOp

Monetary sector

MoHeTapHH ceKTop
Monetary sector

Cepuje 06a3Hux nnaekca (mpocex 2011=100)

Base indices series (average 2011=100)

HIudgpa
Code

13090

13091

13392

13092

13110

13200

13300

Ha3us
Title

Hopuyana maca M1 - ykynHo
M1 Money supply - total

I'oror HOBanl y onTHLAjY
Cash in circulation

Jeno3utn no Buhemy

Sight deposits

HoBuana maca M2 - ykynHo
M?2 Money supply - total

HoBuana maca M3 - ykynHo
M3 Money supply - total

JeBusne pesepBe Hapoane 6anke Cpouje

NBS FX reserves, th EUR

JeBu3He pe3epBe DaHaka

Commercial bank FX reserves, th EUR

TpennoBu - nenemoéap 2012.
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MoHeTapHM arperaTu U KaMaTHe CTOIe

Monetary aggregates and interest rates

MOHETAPHU CEKTOP

HoBuana maca M1 y centemOpy pacte MO CTOMH OJ
4.7% nomuHAITHO (peastHo 3a 2,3%), y oKToOpy Oenexu naj
3a 5,8% (peanno 3a 8,4%), a y HOBeMOpY pacTe 10 CTOIH OJ1
1,6% (peanHo o cromu o1 1,5%) y omHOCY Ha TPETXOHA
Mecell. 3a npBuX jenanaect meceny 2012. roauHe, HOBYAHA
Maca M1 je Beha 3a 13,4% y omHOCY Ha WCTH TIEPHOJ
npeTxoHe roauHe, a 3a 11,4% y ognocy nHa mpocek 2011.
roguHe. Y Tpehem kBapramy 2012. roauHe HOBYaHA Maca
M1 nomunanHo pacte no croru ox 10%, a peaHo 1o CTOI!
on 1,3%, y omrHocy Ha Tpehu kBaptan 201 1. roguse.

VYuenihe roToBor HOBIAa y ONTHIAJy Y HOBYAHO] MacH
M1 y cenrem6py 2012. romune nzHocu 38,3%, a 'y OKToOpy
U HoBeMOpy TO yuemthe usHocu 37,2%, omaocHO 36,3%.
l'oToB HOBaIll y ONTHIAjy MECEYHO, HOMHUHAIHO PAcTe Y
cenremOpy (111 mwomjapau muHapa) 3a 0,7%, a mama y
okto0py (102 mmmjapae muHapa) 3a 8,5% u HoBemOpy (101
mrojapa quHapa) 3a 0,9%. Y oHOCY Ha IPETXOIHH MeCell,
TOTOB HOBAII y ONTHIIAjy PEaTHo Maaa y centeMopy 3a 1,6%,
y okT0oOpy mana 3a 10,9%, u HoBeMOpy 32 0,9%.

Y ucto Bpeme, 1eN03UTHH HOBALl HOMUHAIHO MECEIHO
pacte y centeMOpy 3a 7,4%, naga y oktoopy 3a 4,2%, na
pacte y HoBeMOpy 3a 3,1%. Peanmne mecedyne crome 3a
cenrteMbap, okTobap M HOBeMOap m3Hoce 4,9%, -6,8%,
oIHOCHO 3,1%.

VY centemOpy je 3aberexeH pacT HoBUaHe Mace M2 Ha
MecedHOM HUBOY of1 3,9%, y oktobpy naj ox 3,1%, 1ok je y
HOBEMOpY JIOLUIO O HOMHHAIHOr nosehama 3a 1,4%. Y
UCTO BpeMe, HoBuaHa Maca M2 je peanno Beha y centeMOpy
3a 1,5% a y okToOpy peanHo Mama 3a 5,8%, OJHOCHO Y
HOBeMOpy peanHo Beha 3a 1,4%.

HoBuana maca M3 je y centeMOpy HoMHUHAIHO Beha 3a
0,02%, y oxToOpy HOMHUHAIHO Mama 3a 1,7%, JIoK je y U
HOBEMOpY OCTalla Ha HHBOY PacTa y OKTOOpY, Y OJTHOCY Ha
npeTxoqHu Mecer. MecedHo nmocMatpano, M3 peanno naga
y centeMOpy 3a 2,8%, oktoOpy mana 3a 4,4%, HOK y
HOBeMOpy pacre 3a 2,2%.

VY aBrycry 2012. romuHe 3a0eiexeH je maj TeBH3HHX
pezepBu HBC y eBpuma 3a 2,3%, 10k Cy AeBU3He pe3epBe
0anaka y eBpuma ropacie 3a 13,9%, y oqHocy Ha jyn. Y
cenTeMOpy OBE TOQWHE JONUIO je 10 HE3HATHOT TNaja
nesusHux pesepsu HBC 3a 0,7%, nok cy neBusHe pe3epse
Oanaka 3HauyajHo mane, 4ak 3a 20,4%, y omgHOCy Ha
nperxomHu Mecen. Y oktodpy 2012. roauHe DOnuUio je 1o
pacra gesmsHux pesepsu HBC 3a 3,3%, u 3Ha4ajHOT pacra
JEBU3HUX pe3epBu OaHaka 3a 31,6% y ongHOCcy Ha
cenrreMOap oBe romune. Y mpehem keapmarny OBe TOAUHE, Y
oqHOCY Ha TpehM KBapTajl TPONUIE TOAWHE, JCBU3HE
pesepee HBC nane cy 3a 7,1% u neBu3He pe3epBe OaHaka 3a
0,3%. Ha xymynamusnom melyeoouwiroem Hugoy, N€BU3HE
pesepee HBC cy y npBux aecer meceuu nopacie 3a 1,3%,
JIOK Cy JeBU3HE pesepBe OaHaka cMmameHe 3a 9,8%. Ha
TOMUINEbEM HHBOY, AeBm3He peseppe HBC y asrycry,
cenreMOpy W OkTOOpYy manmajy 3a 4,9%, 13,4% u 9,9%,
pecriekTuBHO. Mel)yTrM, Ha TOIUIITELEM HABOY, CMAFbCHE CY
JIeBU3HE pe3epBe OaHaka y centeMoOpy 3a 15,2%, a moBehane
y aBrycty 3a 11,8%, oqHocHO y okTOOpY 32 4,9%.

MONETARY SECTOR

In September, the money supply M1 increased nominally by
4.7% (in real terms by 2.3%), with respect to August. In
October, money supply decreased nominally by 5.8% (in real
terms by 8.4%), while in November it increased nominally by
1.6% (in real terms it by 1.5%), in comparison to the previous
month. In the first eleven months of 2012, money supply
increased by 13.4% with respect to the same period of the
previous year, and by 11.4% with respect to the average in
2011. In the third quarter in 2012, the money supply increased
by 10% nominally and by 1.3% in real terms, in comparison to
the third quarter of the previous year.

The share of cash in circulation in September 2012
amounted to 38.3%, and in October and November it
amounted to 37.2% and 36.3%. In September, cash in
circulation (111 billion RSD) increased by 0.7%, in
October (102 billion RSD) it decreased by 8.5% and in
November (101 billion RSD) it decreased by 0.9%,
nominally, with respect to the previous month. In real
terms, change rates in September, October and
November were -1.6%, -10.9% and -0.9%, respectively.

At the same time, deposit money decreased nominally in
October by 4.2%, while it increased in September by 7.4%
and in November by 3.1%. In real terms it decreased by
6.8% in October, while it increased in September by 4.9%
and in November by 3.1%.

In September, the money supply M2 increased
nominally by 3.9%, in October it decreased by 3.1%,
while in November it increased by 1.4%, monthly rates.
In real terms, change rates in September, October and
November were 1.5%, -5.8% and 1.4%.

The money supply M3 change rates in September and
October were nominally 0.02%, -1.7%, while in
November it was at the same level I was in October, with
the respect to the previous month. In real terms, change
rates in September, October and November were -2.8%,
-4.4% and 2.2 %.

In August 2012, NBS FX reserves in EUR decreased
by 2.3%, while Commercial bank FX reserves in EUR
increased by 13.9%, compared to July. In September this
year NBS FX reserves decreased by 0.7%, while
Commercial bank FX reserves significant decreased by
20.4%, compared to previous month. In October 2012,
NBS FX reserves recorded an increase of 3.3%, and
Commercial bank FX reserves recorded a significant
increase of 31.6%, compared to September this year. In the
third quarter this year, compared to the third quarter of
the previous year, NBS FX reserves decreased by 7.1%,
and the Commercial bank FX reserves decreased by 0.3%.
Observed cumulatively, NBS FX reserves, in the first ten
months this year, increased by 1.3%, while Commercial
bank FX reserves decreased by 9.8%. Annually, NBS FX
reserves decreased in August, September and October by
4.9%, by 13.4% and 9.9%, respectively. Commercial bank
FX reserves decreased in September by 15.2%, but they
increased by 11.8% in August and by 4.9% in October.
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MoHeTapHHU CeKTOp

Monetary sector

HoBuana maca M1
- YKYIHO

13090

M1 Money supply
- total

13091

Cash in circulation

T'oroB HOBan y onTHLAjy

2009 2010 2011 2012 2009 2010 2011 2012
9 2011=100
_— TPEHA - LIUKIyC KOMIIOHEHTa / trend - cycle component
——0—- opuruHaiHa cepuja /original series
Cepuja [ T'ox. I II I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13090 (2010 959 948 91,0 92,9 94,2 94,7 974 96,4 98,3  100,7 95,7 102,5
13090 [2011 90,6 92,6 93,1 94,3 94,5 95,9 102,6 103,6 103,8 1034 106,8 118,9
13090 |2012 1114 1159 107,8 111,5 106,1 1089 1114 112,1 1174 110,6 1124
13091 (2010 100,7 101,5 96,9 100,9 95.8 99,0 105,1 99,0 101,3 107,2 96,1 103,5
13091 |2011 88,8 915 91,8 974 88,7 95,1 106,8 100,7 106,3 99,3  104,7 128,9
13091 [2012 121,0 1255 1206 1230 1152 1189 1239 1244 1253 1147 1137
Jeno3utu no Buhemy HoBuana maca M2
13392 13092 - ykynno
Sight deposits M2 Money supply

2010

2011

- total

2012 2009 2010 2011 2012
@ 2011=100
_— TPeH]I - UUKIyC KOMIIOHeHTa / trend - cycle component
——0—— OpUTHHANHA cepuja / original series
Cepuja | T'oa. I I III v \% VI Vi VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13392 (2010 93,3 91,1 87,8 88,3 93,3 92,3 93,1 95,0 96,6 97,1 95,4 101,9
13392 |2011 91,7 932 93,8 92,6 97,7 96,3 100,3 1052 1024 1057 1079 113,3
13392 (2012 106,0 1105 100,7 105,1 101,0 103,3 1044 1053 113,1 108,3 1116
13092 (2010 100,5 98,9 97,5 99,2 101,3 100,9 104,0 95,8 97,3 99,5 98,1 99,1
13092 (2011 90,6 914 92,4 93,5 94,3 97,1 99,1 103,7 104,8 105,8 109,2 118,3
13092 2012 112,0 113.8 107,5 1103 106,7 1074 107,1 108,7 1129 109,3 1108
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MoHeTapHHU CeKTOp

Monetary sector

13110

HoBuana maca M3

- YKYIIHO

M3 Money supply
- total

2009

2010

0 2011=100

2011

2012

TPEHA - LIUKIyC KOMIIOHEHTa / trend - cycle component

——0—- opuruHaiHa cepuja / original series
Cepuja [ T'ox. 1 II I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13110 |2010 88,2 8838 88,8 89,5 93,3 94,6 97,1 94,0 95,3 97,0 99,4 99,3
13110 |2011 96,6 955 96,0 93,9 93,9 98,1 101,5 102,6 103,0 103,0 106,3 109,5
13110 |2012 108,2 111,1 1094 111,7 1149 1159 1173 1180 117,3 1153 117,6
JeBusne pezepe Hapoane danke Cpouje (EUR) JeBusHe pe3epse 0anaka (EUR)
13200 13300
NBS FX reserves, th EUR Commercial bank FX reserves, th EUR
2009 2010 2011 2012
0 2011=100
_— TPEHA - LIUKIyC KOMIIOHEHTa / trend - cycle component
——0—- OpUTHHANHA cepuja / original series
Cepuja | T'ox. 1 II I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13200 (2010 100,8  100,1 98,9 102,0 101,6 994 95,6 94,8 93,5 92,1 91,5 94,7
13200 |2011 934 953 93,9 94,2 95,3 944 983 98,7 107,6 106,8 107,9 114,2
13200 |2012 109,9 105,8 104,9 98,4 96,3 96,2 96,0 93,8 93,1 96,2 100,9
13300 (2010 117,0 121,2 132,8 93,1 96,7 103,6 95,6 1145 122,0 1514 1583 158,3
13300 |2011 96,0 93,1 100,2 1009 1156 1106 924 974 102,3 1089 106,5 76,0
13300 |2012 71,6 70,7 63,2 95,9 1049 106,2 95,6 109,0 86,8 1142  120,7
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IInaTHu OnaanHc

Balance of payments

InaTtam 6uaanc
Balance of payments

Cepuje 6a3Hux nnaekca (mpocek 2011=100)
Base indices series (average 2011=100)

MInppa Hasus

Code

14011

14012

14013

14014

14015

14016

14017

14021

14022

14023

14024

14025

14026

14027

Title

H3Bo3 pobe (f.0.b.) — ykynno (USD)
Export of goods (f.0.b.) — total (USD)

IMpuxoau ox u3Bo3a ykynHux yciayra (USD)
Services receipts — total (USD)
Ipuxoau ox caodpahajuux ycayra (USD)

Transport services receipts (USD)

IMpuxoau ox ycayra rypusma (USD)
Tourism services receipts (USD)

Joxonak — npusiusu (USD)

Income — inflows (USD)

Texyhu Tpancdepu — npusmsu (USD)
Current transfers — inflows (USD)
Jupextne uaBectunmje y Cpoujy (USD)
Direct investment in Serbia (USD)

¥YBo3 pobe (f.o.b.) — ykynuo (USD)
Import of goods (f.0.b.) — total (USD)

Pacxoau 3a yBo3 ykynHux yciayra (USD)
Services total expenditure (USD)
Pacxonm 3a cao6pahajue ycayre (USD)
Transport services expenditure (USD)
Pacxoan 3a yeayre typuzma (USD)
Tourism services expenditure (USD)
Joxonak — ogauBu (USD)

Income — expenditure (USD)

Texyhu Tpancdepu — ogausu (USD)
Current transfers — expenditure (USD)

JupexTHe unBectunuje y unocrpanctso (USD)
Direct investment abroad (USD)
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IlmaTHn Onyanc

Balance of payments

IUVIATHU BWIAHC (I1B)

Y mpehiem reapmany 2012. rom@HE IONUIO je IO TMama
npuxoia o1 ussBo3a pode (fob.) 3a 9% y omHocy Ha Tpehu
kBapran 201 1. romune. Y npsux decem meceyu 0Ba CTaBKa TTTATHOT
OrutaHca Oenesku cMarserse 3a 6% y onHocy Ha uetv tiepro 2011.
romiHe. Y aBrycty W cerreMOpy 2012. rouHe onuio je Jio
MeceuHor maja 3a 5,7%, omHocHo nioBeharsa 3a 9,4%, na Ou ce y
okTOOpY roBehao nprxox o m3B03a pode (f.o.b.) 3a 13,4%.

Y mpehem rxeapmany 2012. roquHe IONUIO je OO Tajaa
MPUX0JA 0 U3B03a YKYITHHUX yciyra 3a 9,4% y ogHocy Ha
tpehu kBapran 2011. rogune. Y npgux oecem meceyu 2012.
romuHe 3a0eNeeH je Maj NpHXoJa O H3B03a YKYITHHX
yemyra 3a 4,8%, y onmHocy Ha uctu niepuoa 201 1. rogune. ¥V
aBrycty u centemopy 2012. ronuHe 3a0eiexeH je MeceyH!
naj IpuxoJia OJ U3B03a YKYIMHUX yciyra 3a 7,8% OJHOCHO
32 9,2%, oK je y okToOpy 3adenexeH pact of 8,4%.

[To yuemrhy, y mpuxoanma oJf W3B03a YKYITHUX YCIyra
JOMUHUPA]Y npuxoou 00 caobpahajrux yciyea i npuxoou
00 ycayea y mypusmy. Ilpaxond o yciayra y Typusmy, y
npeux Oecem meceyu, cMameHU cy 3a 8,8%, Takohe cy
CMambeHU 1 MpuXoau o1 caodpahajuux ycayra (3a 0,6%)
y OJIHOCY Ha MCTH TIEPUOJI IPETXOIHE TOTUHE.

Axo ce mocMaTpa CTaBKa JOXOTKA Y IIATHOM OWIIAHCY,
Ha KyMYJIaTHBHOM HHBOY, 3aKJby4yje CE Jla Cy BHIIE Paciy
npwiuBd (3a 15,3%) wero opauBu (3a 6,8%) y 2012. y
OJTHOCY Ha repuoj janyap—okrodap 2011. ronuse.

IlpmumBn o ocHoBy Tekyhmx TpaHcdepa U MPEKTHIX
uHBecTHja y Cpoujy y mocmarparom rieprony (2007-2012)
TnoKazyjy uperynapan Tok. [IpumBu on Tekyhux TpaHcdepa 3a
npeux Odecem Mmeceyy Ocnexe romuimbu 1y on 14,2%, 1ok
NPWIMBKA O]l JPEKTHUX WHBecTMIMja y PeryOomky CpOujy
Oerexe 3HadYajaH Ty, Yak 3a 46,2%, y 2012. y omHOCy Ha WCTH
niepront 201 1. romme.

Ha pacxooroj cmpanu niamnoe bunarca, MEhyromuIimy naj
y npeux decem meceyu 2012, y omHocy Ha uctu niepuog 2011.
rojiMHe, OeNIeXH 1a]] OJIMBa 110 OCHOBY yB03a pode (f.o.b.) 3a
5,6% w man ommBa ox Tekyhux TpaHcdepa (3a 84%). YV
agzycmy OBE TOIWHE OIJIB TI0 OCHOBY YBO3a OCNIEKH MECCUHH
niazt 32 9,4%, OMHOCHO pacT 'y centeMOpy 1 OKToOpy 3a 4,6% 1
17,.9%. OmymB 1o ocHOBY Tekyhux TpaHchepa Oerexu maz 3a
8,9% y cenreMOpy, IOK Yy aBI'YCTy U OKTOOPY MECEUHO pacTe 3a
0,1%, omHocHo 3a 30,7%.

'V npeux decem meceyu 2012. TomvHE IOIIO je IO Tialia pacxoia
33 YB03 YKYNHUX Yeiayra 3a 54% y omxocy Ha 2011. romyny. [o
yetifly, y pacxoziva 38 YBO3 YKIHIX YCITyra JIOMHHHPajy PACXOIH
3a cao0pahajHe ycityre v pacxonm 3a yeayre Typusma. Pacxomm 3a
caobpahajie yermyre cMarseHH Cy 3a 2,3%, JIOK Cy PacXOJIv 32 YCIyre
Typv3Ma cMarbeHH 3a 8,3%, y pBux fecet mecel 2012. romuHe y
omHocy Ha victw miepuon 2011. romure. Pacxomu 3a caoOpahajue
YCIIyre y aBrycry, CermeMOpy 1 OKTOOpy Oelieyke MecedHe CTOre Off
-4.8%, -13,3% u 18,6%, peciextuBHO. Pacxomu 3a yciayre TypuzMa y
ABIYCTY, CEITeMOpPY U OKTOOpY OBE TOZIMHE GeNieke MecedHe CTore
on 17,5%, -36,8% v 6,7%, pecTieKTHBHO.

Ha pacxonHoj ctpanu miatHor Omianca, Mehyronuimu
xkymynamusnu pacm/nad 'y 2012, y ogsocy Ha 2011. roguny,
Oenexy Taj omJMBa 1O OCHOBY Tekyhmx Tpancdepa y
Tpehem kBaprany 3a 7,8%, NOK y nepuody janyap—oxmoodap
Oenexxu man 3a 8,4%. Cepuja /lMpeKTHe MHBeCTHIHje Y
HHOCTPAHCTBO KApaKTEPUCTHYHA j€ TI0 HpETYIapHO)
KOMIIOHGHTH ¥ TPHCYCTBY €KCTPEMHHX BPEOHOCTH Y
TIOje/IMHAM MecelMa rocMarpasor reproa (2007-2012).

BAIANCE OF PAYMENTS (BP)

In the third quarter 2012 the receipts from exports of goods (fo.b.)
decreased by 9% comparing 1o the third quarter2011. In the first ten
months in 2012 this item of balance of payments decreased by 6% with
respect to same period in 2011. In August 2012, the receipts from exports
of goods (fob.) decreased by 5.7%, with the respect to the previous
month, while they increased by 94% in September and by 134% in
October this year.

In the third quarter 2012, a decrease of 9.4% was
recorded for total services receipts, compared to the same
period in 2011. In the first ten months 2012, total services
receipts decreased by 4.8% with respect to the same period
2011. In August and in September 2012 the total services
receipts decreased by 7.8% and by 9.2%, while they
increased by 8.4% in October, with respect to previous
month, respectively.

Per share, the dominant parts of income from exports of total
services were receipts from transportation services and receipts
Jfrom tourism services. Receipts from tourism services
decreased in period January-October by 8.8%, and from
transport services by 0.6%, compared to same period 201 1.

Referring to annual balance of payments, the income
issue, cumulatively, there is a conclusion that larger growth
was with inflows (15.3%) than with outflows (6.8%) in the
first ten months 2012. compared to the first ten months 201 1.

Inflow from current transfers and direct investment in
Serbia, in period 2007-2012, was irregular. Inflow from current
transfers recorded an annual decrease of 14.2%, and inflow
from direct investment in Serbia significantly decreased by
46.2%, in period January-October 2012, compared to the same
period 201 1.

In expenditure structure of balance of payments, in period
January-October 2012, compared to the same period 2011, the
outflow of imports of goods (f.0.b.) decreased by 5.6%, and the
outflow of current transfers by 84%. In August this year,
compared to the previous month, the outflow of imports of goods
decreased by 9.4%, while it increased in September by 4.6% and
October byl7.9%. The outflow of current transfers decreased by
8.9% in September, while they increased by 0.1% in August and
by 30.7% in October, respectively.

In the first ten months 2012, there was a decrease of expenditure
on imports of services-total by 5.4%, compared to the same period in
2011. Per share, the dominant parts of expenditure for import are
expenditure for transport services and expenditure for tourism
services. In the same period, expenditures for transport services
decreased by 2.3%, while expenditures for tourism services decreased
by 8.3%, compared to the same period in 201 1. In August, September
and October the expenditure for transport services amounted change
rates: 4.8%, -13.3% and 18.6%, compared to previous month this
year. In August, September and October the expenditure for tourism
services monthly rates were: 17.5%, -36.8% and 6.7%, respectively.

In expenditure structure of balance of payments,
cumulatively observed, expenditure of current transfers
decreased by 7.8% in the third quarter 2012, and by 8.4%,
in period January-October 2012, comparing to the same
periods in 2011. Series Direct investment abroad was
characterized by irregular component and the presence of
extreme values in some months at the beginning and at the
end of the observed period (2007-2012).

TpennoBu - nenemodap 2012

Trends - December, 2012



IaaTHu OnJIaHc Balance of payments

H3Bo3 pode (f.0.b.) IIpuxonu ox n3Bo3a ykymuux yciayra (USD)
14011 - ykynno (USD) 14012
Ex{”t)ortta?c(%%ode (rob) Services receipts - total (USD)

2009 2010 2011 2012

2009 2010 2011 2012
9 2011=100
_— TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—— OpHUTrHHANHA cepuja / original series
Cepuja | T'on. I II III v \% VI Vi VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
14011 |2010 59,7 653 82,5 784 79,1 84,7 84,1 79,4 90,6 97,1  100,5 98,0
14011 |2011 73,3 89,6 109,9 1050 99,7 112,3 108,2 1044 101,0 100,5 101,2 95,0

14011 |2012 71,6 70,0 105,7 98,4 99,1 101,3 959 90,5 99,0 1123
14012 {2010 68,6 648 71,9 80,5 72,2 773 96,0 88,3 85,7 91,2 94,1 107,3
14012 2011 738 794 92,5 97,2 96,5 101,0 1172 114,5 96,9 97,9 113,0 120,2
14012 2012 81,9 782 92,0 92,3 93,5 87,2 107,8 99,4 90,3 97,9

IIpuxoau ox cao6pahajunx ycayra (USD) IIpuxoau ox yeayra rypusma (USD)
14013 14014
Transport services receipts (USD)

Tourism services receipts (USD)

2009 2010 2011 2012 2009 2010 2011 2012
@ 2011=100
_— TPeH]I - UUKIyC KOMIIOHeHTa / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja | T'on. I 1I 111 v v VI A% 11 VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
14013 (2010 70,6 64,5 76,2 80,4 71,9 81,7 958 87,3 89,0 93,1 94,1 91,1
14013 (2011 79,1 80,6 96,9 99,8 1084 110,1 109,0 112,3 99,8 103,0 103,9 97,1
14013 (2012 86,1 86,7 91,9 98,6 105,6 102,3 107,0 102,6 1022 1104
14014 (2010 61,2 49,2 67,7 67,5 66,3 80,3 109,5 116,6 82,4 78,3 94,4 92,5
14014 (2011 60,3 53.0 74.0 87,4 100,8 100,7 153,7 164,3 98,2 95,8 106,1 105,7
14014 (2012 72,1 60.0 73,9 73,8 95,4 76,5 132.0 130,4 92,2 95,5
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IInaTuu ounanc

Balance of payments

Joxonak - npuiausu (USD)
14015 P

Income - inflows (USD)

Texyhu Tpancdepu - npumsu (USD)
14016

Current transfers - inflows (USD)

2009 2010 2011 2012 2009 2010 2011 2012
0 2011=100
_— TPEH]I - IIUKITYC KOMITOHeHTa / trend - cycle component
——0—- OpHUTrHHANHA cepuja / original series
Cepuja | T'oa. I I I v A\ VI VI VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
14015 (2010 173,1 60,3 694 1184 53,1 110,1 1179 52,3 659 1054 98,1 154,0
14015 (2011 149,0 54,0 75,8 96,2 68,5 124,5 125,1 62,4 99,3 1109 1239 1104
14015 [2012 1298 78,8 80,0 1122 118,7 114,6 150,7 110,6 85,3 1329
14016 (2010 63,6 69,1 97,0 107.9 73,3 76,6 79,8 109,3  102,2 89,6  202,0 105,3
14016 (2011 74,6 68,7 108,5 121,9 102,3 104,0 111,0 99,7 86,8 87,1 143,11 92,4
14016 (2012 76,8 594 76,5 99,7 92,6 745 964 96,7 55,4 99,2
upextHe uusecruumje y Cpoujy (USD YBo3 pooe (f.o.b.)
14017 7 Jey Cpouly (ESD) 14021 - yxynio (USD)
Direct investment in Serbia (USD) Import of goods (f.0.b.)
- total (USD)

2009

2010

2011

2012

2009 2010 2011 2012
3 2011=100
_— TPEH] - LMKITYC KOMIIOHEHTa / trend - cycle component
——0—- OpHTrHHANHA cepuja / original series
Cepuja | T'on. I I III v \% Vi Vi VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
14017 2010 76,7 31,6 91,7 43,9 18,5 41,0 549 28,9 22,7 359 62,1 69,1
14017 2011 345 299 129,3 70,2 413 56,6 264,2 81,9 70,3 2077 12,1 202,0
14017 2012 233,1 18,0 17,6 733 37,2 18,7 20,3 234 288 59,9
14021 |2010 633 74,6 89,0 78,9 76,2 83,6 80,2 82,0 90,7 85,5 97,2 94,9
14021 |2011 71,7 857 112,8 99,6  103,0 98,7 104,5 94,0 1024 99,9  109,6 112,0
14021 2012 793 857 112,7 93,1 97,6 88,8 922 83,6 87,5 103,1
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IInaTHu ounanc

Balance of payments

14022

Pacxoau 3a yBo3 ykynnux yciayra (USD)

Services total expenditure (USD)

Pacxonum 3a caobpahajue yearyre (USD)
14023

Transport services expenditure (USD)

9 2011=100
_— TPeH]I - UUKIYC KOMIIOHeHTa / trend - cycle component
——0—— opuruHanHa cepuja / original series
Cepuja | T'on. I II I v \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
14022 2010 723 715 86,5 83,4 72,0 84,5 955 99,5 90,4 84,5 98,1 116,8
14022 2011 783 80,5 90,7 91,6 1025 110,8 119,5 125,3 96,0 94,5  100,1 110,2
14022 2012 80,5 783 92,0 92,8 94,5 99,2 107,2 107,4 86,6 97,8
14023 2010 69,7 88,6 101,1 85,7 82,7 82,9 96,0 1034 1012 874 101,1 98,9
14023 2011 882 829 101,2 96,7 105,6 1084 105,5 107,9 96,8 91,7 1012 113,8
14023 2012 90,9 889 109,1  100,5 95,6 91,1 1029 98,0 85,0 100,8
14024 Pacxoau 3a ycayre typusma (USD) 14025 [Jdoxonak - onmueu (USD)
Tourism services expenditure (USD) Income - expenditure (USD)
190 180 5
' ' o ' . .  °
170 4 - - === - - TR g 160 4 - ------- T R ELEREE
' ' :‘. ' ' o " '.- 2
150 - -=-g ez T S I S 140 4 - - - - - - - R ar-9-..-. T T
' Q ' N ' ' nt ) o n
C LR R - L we A0 Nu ot om g
130 f---trmmqmm e g 120 ----- RRRRCRT RERE TR o DRI
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2009 2010 2011 2012 2009 2010 2011 2012
0 2011=100
_— TpEeH] - IUKITyC KOMIIOHeHTa / trend - cycle component
——0—- OpHTrHHANHA cepuja / original series
Cepuja | T'on. I I III v \% Vi Vi VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
14024 2010 594 624 69,0 75,1 69,6 1057 1178 142,7 924 80,4 74,0 78,1
14024 2011 64,0 76,0 75,1 83,0 89,0 1379 140,6 177,5  102,2 87,5 88,8 78,3
14024 2012 63,5 658 74,5 78,7 88,2 118,6 126,7 149,0 94,1 87,8
14025 2010 51,0 102,1 124,7  104,1 69,8 1163 723 413 95,0 94,2 55,1 147,5
14025 2011 430 648 106,3  141,2 92,3 132,7 109,1 67,1 1258 82,8 71,7 157,1
14025 2012 949 53,0 175,7  108,2 69,4 1457 62,6 75,7 1244 121,2
TpennoBu - nenemodap 2012. 45 Trends - December, 2012



IaaTHu OnaaHc Balance of payments

Texyhu Tpancdepu - onausu (USD)
14026
Current transfers - expenditure (USD)

14027 dupextHe unBectunuje y uHoctpanctso (USD)

Direct investment abroad (USD)

2009 2010 2011
3 2011=100
_— TpEeH] - IUKITyC KOMITOHeHTa / trend - cycle component
——0—- OpHUTrHHAHA cepuja / original series
Cepuja | T'oa. I I I v v VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
14026 (2010 65,6 529 98,7 95,3 63,0 59,2 69,5 63,0 68,0 78,1 74,9 83,9
14026 (2011 1839 773 80,8 83,5 78,6 82,7 849 101.4 83,9 109.4 86,0 147.6
14026 (2012 79,5 9573 84,9 104,1 88,0 82,8 85,6 85,6 78,0 1020
14027 (2010 7,7 2025 211,9 9,2 42 3951 151 57,7 69,9 4,1 18,3 1910
14027 (2011 128,3 66,2 38,6 2,0 14 1049 380 113,6 34,8 11,5 349,0 311,6
14027 [2012 110,4 15,5 243 62,3 48,7 1326 35,1 12,7 103,88 42,8
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Metonomommka o0jammemnha

Methodological explanations

METOJOJIOIIKA OBJAIIIbEBA

[Ty6nukanuja TpeHIOBH UMa 3a Wb Ja HOCHOIIMMA
C€KOHOMCKE TIOJIUTHKE HAllle 3eMJbE MPYKU aKYypHY
nHpopMaIKjy 0 TeKyhnM KpeTamuMa y €KOHOMHjH, Kao
U O HBHUXOBUM JYTOPOYHHM W/WIH  [UKIAYHAM
MOHAIakUMa. 3aTO je Ha TpadUKOHMMA TpUKa3aHa
TPEHA-IMKIYC KOMIIOHEHTA, 3ajeJJHO Ca OPUTHHATHHM
MECEYHHM MoJanuMa, 0K Cy y Tabemama JaTth camo
OpPUTHHATHHU MOJAIH, Tj. 0a3HU WM JJAHYAHW WHIICKCH 3a
TeKyhy rOuHy U IPETXOIHE JIBE TOTUHE.

ba3a mHIEKCHUX TOaTaKa KOjH ce MPE3CHTY]y Y OBOj
nyOoJNMKaIMji aXypupa ce MpepadyyHaBameM HHIEKca
CBake Tekyhe rojmHe y ONHOCY Ha MPOCEK MPETXOIHE
roaune kao 6asue (@ = 100).

3a CcBaKy TIpE3CHTOBaHYy OONAaCT EKOHOMCKE
AaKTHBHOCTH Jaje Cce W TEKCTyallHa aHalik3a KpeTama
npaheHnx mojaBa 3a mepuon obOpaheH y matom Opojy
nyonmuKamnuje. YBEK ce pagd O MpHKa3sy W aHAIu3u
NIOKa3aTesba 3a HAspuleHa nociedrba mpu meceya (3a
HagpuieHu nociedrsu Keapmai W HA8PUIeHY 200UHY ).

[Touer ox mpBoOr Opoja OBe MyONIMKaIH]je, Y MTOCTCIHEM
cepujaty, Koju m3naje PemyOnuuku 3aBoj 3a CTAaTUCTUKY
(mapt 2004), cepuje u3 (oaroapajyhux) obnactu Ouine cy
npukazuBaHe npema Kiacudukxanuju neaarnocru 1996
(NACE Rev. 1), xoja je buia y npumenu o janyapa 2001.
roAWHE, a 3HAaTHO C€ pa3IHKoBaJda of JeaWHCTBeHe
riacupuxanuje geaaraoctu JKJ (1976), koja je Ouna y
npumenn Bume onx 20 romuna. Bpemencke cepwje,
JISTTAMUYHO OJT MapTOBCKOT W KOHAYHO O] JYHCKOT Opoja
Tpenmosa 2011. romuue, mpesentyjy ce no K (2010),
Koja je ycknahena ca eBporickom kiacupukanujom NACE
Rev. 2.

[a 0Ou ce 06e30eauna ynopeauBoCT 3a JOBOJBHO AYyTU

HU3 cepuja craructuke Pemybnuke CpOuje 3a
aHAJUTUYKE [UJBEBE, MOJAIM 3a MEPUOJ] Ipe NPUMEHE
K (2010) KOMITHJINPaHU cy a7IeKBaTHOM

METOJIOJIOTH]jOM Ha BPETHOCTH KOje C€ MOTY Pa3BpCTaTU
10 HOBOJ KITAaCU(PUKAITH]H.

TpenmoBu, kao u 0ase momartaka Ha Kojuma je
nyoiukanuja OasuwpaHa, ¢GopMupajy ce M3 IojaTaka
Penyoimmuxor 3aBona 3a cratucruky, Hapoane Oanke
Cponje n Hammonanne ciy:x0e 3a 3anoulbaBame.
INogamm o Opyro HamaTH M PACIOJENU jaBHUX IIPUXOIa
npey3uMmajy ce o1 MuHHcTapeTBa (pMHAHCHja — YripaBe
3a Tpe3op. [logaTke 0 HOBYAHMM TOKOBHUMA IPHUKYILBAjy
nocnoBHe 6aHke 1 nipocnel)yjy ux Hapoanoj 6anin Cpouje.

IToceOHO HanoMumBEMO a of Apyror kBapraia 1999.
roguHe cepuje He caapke noxaatke 3a AIl KocoBo u
Meroxuja.

METHODOLOGICAL EXPLANATIONS

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic trends
for economic policy-makers, as well as information on
their long—term and/or cyclical behavior. For this
reason, the graphs present both, the original monthly
data and the trend-cycle component, while the tables
present only original data, i.e. base or chain indices for
the current and two previous years.

The database of index data, which are presented in
the publication, is updated by recalculating indices
according to the preceding year as the referent year

(2=100).

For each division of economic activities covered by
the publication, there is a regular short analysis of
current economic trends in the observed period. The
subject of presentation and analysis is the period of
completed last three months (completed last quarter or
the completed year).

Starting March 2004, when the first issue of this
publication in the last serial edited by RSO was
announced, data series (for appropriate divisions) were
presented according to the Classification of Activities
(CA 1996 — NACE Rev. 1), which was applied since
January 2001. There is quite a difference between CA
and Uniform Classification of Activities (UCA 1976),
which was in use for over twenty years before CA. Time
series from TRENDS (March and June 2011) are
presented by the new CA (2010) which is harmonized
with the European classification NACE Rev. 2.

In order to obtain compatibility and adequate length
of all series in Serbian statistics, for analytical purposes,
data for previous months of these series are obtained by
code links, i.e. compilation of old data from CA (2001)
into CA (2010).

TRENDS, as well as data bases beyond, are based on
collected data of the Statistical Office of the Republic of
Serbia, National Bank of Serbia and National
Employment Service. Data collection for gross revenues
and distribution of public revenues, are taken from the
Ministry of Finances — Treasury Administration. The
data on monetary flows are collected by commercial
banks and are transferred to the National Bank of Serbia.

Remark: starting the second quarter 1999, all the
series do not include data for AP Kosovo and Metohia.

Cepuje mozaraka O CKOHOMCKHM KpeTambHMa Trends for economic indicators cover the following
HOKpHBajy ciexnehie obnacTu: areas:

(1) AxtuBHOCTH, (1) Activities,

(2) dunanna Tpaxma, (2) Final demand,

(3) CniosbHa Tpro.uHa, (3) External trade,

(4) 3anocneHocr, (4) Employment,

(5) Pacnonena, (5) Distribution,

(0) Lewe, (6) Prices

(7) MoHeTtapHH CeKTOp U 7) M. ’ d

(8) INmatum OmitaHc. (7) Monetary sector an

(8) Balance of Payments.
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ba3a mogaraka

Cse cepuje y PenyOmuukoM 3aBojay 3a CTaTHCTHKY
(Oncek 3a BpeMEHCKE CepHje M aHAIW3e) OPraHU30BaHE
cy y 0ase mojaraka Koje Cy MojeJbeHE Y JBE aHAJIOTHE
nornuke menuHe: bady arperata (EKOATI'PETAT -
EATI'P) u ba3y unaekca (EKOMHJAEKC — EMH]). Cge
cepuje ce kmacupukyjy y epyne. bBpoj rTpyma je
BapHjaOWIaH y BpeMeHy, Kao U Opoj cepuja y muMa. Y
OBOM TPEHYTKY cepuje cy kinacupukoane y 11 rpyma, a
0a3e BpeMeHCKHUX cepuja caapke mpeko 700 cepuja.

Konnenmuja npojekta base BpeMeHCKHX cepHja, U U3
Hera U3BeJICHOT TpojekTa ba3za uHuekca, objanimeHa je y
cnenehum nmybnukanujama: (1) MHTepHa MeTomosoruja
0aze momaraka — Cepuje arperata W HHIEKca 0
npuBpenHuM kperamsuma — Exorpena, P, ron—VII,
opoj 7, C3C, 1993. r. (ayrop H. Bepuh) u (2) Baza
unaexca Exonomcku Tpenn — EKT - Ilpunpema u
ajKypHupame ceprja HHIeKca 0 MPUBPETHAM KpeTamhnMa
3a CP JyrocnaBujy, MCP/] 6poj 36, C3C, 1997. roaune
(ayrop H. Hepuh).

Y nyOnukamuju: YnoyTeTBo 3a kopumheme 0ase
uHaekca Exonomckn tpena — EKT cepuja nngekca o
NpUBPeIHUM KpeTambuma, MM 0Opoj 384, C3C, 1999.
(ayrop H. bepul), objammena je mporenypa Kojom ce
MOJKe MPUCTYNHTH O0azama mojxaTtaka. CindaHa npoueaypa
je npumemeHa n Ha HOST wmHcranaumju PemyGmmyakor
3aBO/a 33 CTATHCTHKY.

Y nybnukanuju Tpenmou (jyn 2011) nara je
ckpaheHa Metomoyordja 0a3a ToOAaTaka BPEMEHCKHX
cepuja — base Bpemenckux cepuja (BBC) Penydamuxor
3aBoaa 3a cratuctuky (ayropu: H. Bepuh, M. Pamganos
-PagnueB, B. 3maranosuh m M. Munosanosuh), kao u
KOMILICTaH CIIUCAaK BPEMEHCKUX cepuja pacrnopeheH
Ipema IoJIeNId aKTUBHOCTH y TpeHmoBuMa.

Y nyb6nukanuju Tpengosu (centemOap 2011) nara je
KOMIUIETHA CTPYKTypa oOpraHmsanuje, (popmupama u
npe3eHTalnyje 0a3za Tojaraka BPEMEHCKHX cepHja 0e3
EBHXOBOT JICTAJRHOT cIHcka — CTPYKTypa M MeTOI0JI0IIKe
ocHoBe baze Bpemenckux cepuja (BBC) Pemy6umukor
3aBoAa 3a craructuky (ayropu: H. DBepuh, M.
Pananos-Paguues, B. 3natanosuh u M. MunoBanosuh).

CBu mojany Cy AaTH Ha MECEYHOM HUBOY Ha 0as3u
npoceka mnperxogHe roamHe (= 100), ykipyuyjyhu u
TOKOBE MOHETapHUX arperara. M3yserak umHn Behmna
ceprja O IeHaMa Koje Cy NpPEJCTaB/beHE W JIAaHYaHUM
uHaekcuma (nperxoxanu mecer] = 100). OBo je yuumeHO
Ja O ce mperjelHuje mpaTHiie MECEYHE TPOMEHE IICHa.

IIpe xpaTke aHamm3e CBake OOJNACTH EKOHOMCKE
AKTUBHOCTH, JIaT je CMMCAK MPE3EHTOBAHUX CEpHja.

JeceoHupame U JAeKOMIO3MIHUja BPEMEHCKUX
cepuja paau ce mnpuMeHoM Merona XI11-ARIMA,
KoMmmjyrepckuM makeroM X11-ARIMA-2000, kaHajcke
cratuctuke 3a HOST cucrtem. UcroBpemeno, pagu ce Ha
yBohewy mnpuMeHe HOBHX codTBepa XI12-ARIMA w
TRAMO/SEATS mnon DEMETRA wunTepdejcom, Ha PC
wiaTGopMu.

Data bases

All statistical series in the Statistical Office of the
Republic of Serbia are organized in databases which are
arranged into two analogous logical groups: Aggregates
database (EKOAGREGAT-EAGR) and Index database
(EKOINDEKS-EIND.). All series are classified into groups.
The number of groups varies in time, as well as in the
number of series within them. At present, the series are
classified in 11 groups. The data base of the time series
contain over 700 series.

The concept of the time series databases, and the
index databases derived from them, is presented in the
following publications: (1) Internal Methodology of
Data Base — Series of Aggregates and Indices on
Economic Trends — Ekotrend, RD, Year — VII, No. 7,
FSO, 1993 (author: N. Deri¢) and (2) Economic Trend
Database — EKT - Creation and Updating of Index
Series on Economic Trends for FR Yugoslavia, MSRD,
No. 36, FSO, 1997, (author: N. Peric).

The publication titled Instructions for Use of Index
Database Economic Trend — EKT Indices Series on
Economic Trends, MM, No. 384, FSO, 1999 (author: N.
Derié), edited by FSO of Yugoslavia, describes the
procedure which allows access to the bases. The similar
procedure was applied in the Statistical Office of the
Republic of Serbia, HOST version.

The June 2011 issue of TRENDS (subject: Time series
data bases (TSDB) in Statistical Office of the Republic
of Serbia, authors: N. Peri¢, M. Radanov -Radicev, V.
Zlatanovi¢ and M. Milovanovi¢) contains abbreviated
methodology of time—series database composition and a
complete list of time series presented, and divided into
activities as chapters of TRENDS.

The September 2011 issue of TRENDS (subject: The
structure and Methodological base for Time Series Data
Bases (TSDB) in Statistical Office of the Republic of
Serbia, authors: N. Deri¢, M. Radanov-Radicev, V.
Zlatanovi¢ and M. Milovanovi¢) contains complete
structure of time series databases management,
excluding their detailed list.

All data series are presented on monthly level, based
on the preceding year average (= 100), as well as the
trends of monetary aggregates. The exception are most of
the series on prices, presented by base indices as well as
by monthly chain indices (preceding month = 100). This
has been done in order to obtain a better insight on
monthly changes of prices.

For each economic activity division, prior to short
analytic comments a list of the presented series has been
provided.

Seasonally adjustment and decomposition of time
series is done by XII-ARIMA method, by computer
package X11-ARIMA_2000, developed by Statistics Canada
for the HOST system. At the same time, new software
packages X12-ARIMA and TRAMO/SEATS under DEMETRA
interface, on PC platform are in the course of
implementation.
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OcTajie MeTO0JI0IIKE HATIOMEHE

Bpyro ngomahu  mpomssox  (BAII), mpema
NPOM3BOJHOM TIPHUCTYIy, HpEICTaBjba CymMy OpyTo
nonatux BpexaHoctu (BJIB) cBux obiactu exoHOMHje,
Koja je ymameHa 3a uHaupekTHo mepene (FISIM) ycmyre
(hmHaHCHjCKOT TIOCcpeoBama U yBehaHa 3a HETo Tmopese
Ha mnpomsBone. OOpauyHn bBJ/IB wu3BeieH je 3a HHBO
obnactu u cektopa Knacudukanuje nenarnoctu (2010).
Mecednn oOpauyHun y pedepentHum nenama 2005.
rOAIMHE M3BEACHH Cy [e3arperaiujoM pacrookKUBUX

kBapramHux mnomaraka Ha wMeceune ECOTRIM
nporpamom, Bep3uja 1.01.
Cepuje wuHAeKkca MHAYCTPHjcKe TNPOU3BOIH:E

(ykynno, no cexmopuma u no obaacmuma), Kao H
onropapajyhe cepuje 3anuxa eomogux npou3eooa 'y
uHOycmpujckoj npouszeooreu (VKYIHO, NO CEKMopuma u
no obracmuma) — U3BelIeHe Cy U3 MoJaTaka o PU3UIKOM
00MMy TPOM3BOJIKHE MPEMa CTATUCTUYKO] METOIOJIOTHjU
MOHJEPHCamka M arperupama Mmojgaraka u3 oBe OOJIACTH.
[Mornmepu cy noOujeHM W3 MoJaTaka y H3BENITajuMa
P3C-a: u3 cratucTuke HaIMOHAIHUX padyHa U [ ogumimer
W3BEIITaja UHIYCTPH]e.

Hunexe puzmukor 00MMa HHAYCTPHjcKe NMPOU3BOIH€
Jno0uja ce Ha OCHOBY MECEUHOI HM3BEIITaja WHIYCTPH]je
Koju oOyxBara mpenyseha y oOmactu WHAYCTpHje W
jeIuHMIIe U3 HeWHAYCTpUjCcKUX mpemny3eha koje ce Oase
UHIyCTpUjcKOM mpou3BoamoM. [lo  Kiacubpuxanuju
nenatHoctu (2010), xoja ce mpumemyje on 1. janyapa
2011. roguHe, 1enaTHOCT MHIYCTpHUje YMHE cekTopu: B —
PynapcrBo, C — IlpepahuBauxka wumgycrpuja, u D —
CHa0neBame eJIeKTPM4YHOM €HEepPrujoM, racoM, NapoM u
kmmMaTuzammja.  [IpousBogma ce ucKazyje mpema
HoMmeHKJIATypH WHAYCTPHjCKHX NPOU3BOAA, KOjy
YHHE WHIYCIPUCKM TPOM3BOMM U YCIYIe PasBPCTaHe TI0
JEMIATHOCTIMA Y KOJMA Cy TIPOVBBCIICHH. 3ajluXe TOTOBHUX
MPOW3BOJIA Y HHAYCTPHUjH IPEACTABIbAjy CTAhe HA Kpajy
Mecera.

[omam o mWpomaju W OTKymy HNpPOU3BOAA
No/LONpHUBpee, WIyMapcTBa M pudapcTBa 100HjeHU
Cy Ha OCHOBY PEIOBHHX MECEUHHX CTATUCTUYKHUX
UCTpaXuBamka W OO0yxXBaTajy: MpoJajy NpOHM3BONA U3
COIICTBEHE MpOM3BOAKe mpemyseha u 3aapyra, xao u
OTKYI TPOM3BOAA OJf MOPOJMYHHUX Ta3AWHCTaBa, KOjy
o0aBipajy oBnamtheHe opraHuzalidje y I[HJBY Jajbe
npepage win npojaje. UHAeKCH y CTaTHHM IeHaMa
J00MjeHn Cy JeJbeHheM HHACKCa y TeKyhuM IieHama
onropapajyhuM HHIEKCMMa IIeHA IOJHOIIPUBPEIHUX
IIPOM3BOJA.

YacoBu paga Ha rpagwMmTEMa o0yxBaTajy
CTBapHO oJpaljeHe YacoBe pagHUKAa AHTAKOBAHWX HAa
TPAAWINIITAMA y PEAOBHOM paJHOM BPEMEHY, Ka0 U Y
IPEKOBPEMEHIM CaTHMa, 33 CBE PAJHUKE IPABHUX U
(usnukux nmuna u3 obnactu rpaleBunapcersa (cekrop F,
KJ 2010), xao w mpaBHUX JMIIa Koja 00aBibajy
rpaheBHHCKY JemaTHOCT a Haja3e ce y CacraBy
Herpal)eBUHCKHX MOCIIOBHHX cy0jekara.

Other methodological remarks

Gross domestic product (GDP) measured from production
side is the total of gross value added (GVA) of all
economic activities minus financial intermediation
services indirectly measured (FISIM) plus net taxes on
products. The GVA calculation is carried out for the level
of divisions and sections of the Classification of Activities
(2010). Monthly calculations at reference prices in 2005
were performed as disaggregating of available quarterly
data to monthly data. Software ECOTRIM, version 1.01

is used.

Index series of industrial production (total and by
sections and divisions), as well as relevant index series
of stocks of manufactured goods in industrial
production (total and by sections and divisions), are
obtained from data on volume of the production
according to the statistical methodology for the
evaluation of totals from weighted data. Weights are
documentation (National

obtained from statistical

Accounts and Annual industry survey).

The industrial production index measures physical
volume of the industrial output on the basis of monthly
reports on industrial production that included both
industrial enterprises and units of non-industrial
enterprises engaged in industrial production. In the
Classification of activities (2010) applied since January,
Ist 2001,

C-Mining and quarrying,

include the sections:
D-Manufacturing and

industry activities

E-Electricity, gas, steam supply and air conditioning.
Production is shown according to the Nomenclature of
industrial products, which includes industrial products
and services classified by activities where they are
produced. Stocks of finished goods in industry are taken
as end-month balance.

The data on the sales and purchase of the products
of agriculture, forestry and fishing are collected by the
regular monthly surveys and include: the sales of the own
production range of enterprises and cooperatives and the
purchase from family holdings that authorized
organizations make for further sales and processing. The
indices at constant prices are obtained by dividing the
indices at current prices by the respective price indices of
agricultural products.

Hours of work done at construction sites include
working hours of workers engaged at construction sites
during the regular working time and overtime work, for
all the workers in legal and physical persons engaged in
construction (section F, CA 2010), as well as in the legal
units that undertake construction activity and are in
composition of non-construction business subject.

TpennoBu - nenemoéap 2012.

Trends - December, 2012



Metonomommka o0jammemnha

Methodological explanations

[Nomai 0 ocTBApEHOM IPOMETY Y TPrOBHHH HA MAJIO Y
obmact 47 KJI (2010) — mo Mecermma, MpeNCTaRIbajy OlCHY
HpoOMeTa Ha OCHOBY PEIOBHOI MECEYHOI MCTPKHMBAMHA KOje Ce
crpoBo/ Ha y30opky. OOyxahieHa Cy cBa BeNIMKAa U Cpeirba
npery3eha pervictpoBana y oonactu 47 KJI (,,Cory>kOeHH Iy1acHUK
PC*, 6poj 54/10), nok cy mama mpemyscha m3abpaHa MeTozmoM
ciydajHor y3opka. MctpaxuBarmeM je o0yxBaheH u onpeheru 0poj
npey3eha Koja Cy pervcIpoBaHa y OCTAIMM JIEJaTHOCTUMA a
00aBIBajy JIENIATHOCT TPrOBUHE HA MaJIo, 00MacT 47.

OctBapeHr mpoMeT poGe y TProBUHH Ha MAaJjio
MpeJICTaBba BPEAHOCT Tpozare pode mpemy3eha Ha Mano
Koja je mpojaara (MCropydyeHa) KpajibuM MOTPOIIaYnMa,
OJJHOCHO CTAHOBHHIUTBY 32 JIMYHY MOTPOLIBY U
yrotpedy y momMahuHCTBY, Ka0 U NMPaBHUM H (PU3UUKHM
nunuMa 3a obaBipame aernatHocTH. MHAeKkeHn y cTaaHum
meHamMa J00HjeHH Cy OemereM uHoekca y mekyhum
yeHama 00206apajyium uHOeKcuMa nOmMpoulaukux yera
(poba ca OenzuHUMa, 6€3 BoJIe U3 KOMYHAIHUX CHCTEMA,
0e3 cTpyje, MOTOPHHX BO3MJIA M MOTOITMKAJIA).

IIpoMeT y yrocTure/bCTBY IpEJCTaBba BPEAHOCT
W3BPIICHUX YrOCTUTEJbCKUX yclyra Koje oOyxBaTajy
ycIyre cMeliTaja, UCXpaHe, Touema nuha, Kao U Jpyre
ycIyre Koje ce yoOudajeHo 00aBibajy Y yrOCTHUTEIbCTBY.
Hupexkcn mpoMeTra YrocTHTECTBA Y  CTAJHHM
neHamMa JIOOMjeHH Cy JIeJbCHhEeM HHJCKCa IMpOMeTa Y
TekyhuM IleHaMa WHAEKCOM IeHa YrOoCTHTEhCKHX
ycayra.

[Mogamu o monaciyma U HohewUMAa TypHucTa J100Hjajy
CC HAa OCHOBY pENOBHOI MECEUHOI HCTPAXKHMBaFkha CBUX
VJIOCTUTEJLCKAX W JPYTMX OpraHu3almja Koje TpYyxKajy
yCIyre CMellTaja WM Koje TMOCpenyjy y TpyXKamby THX
yeayra. Typucra je cBako JIMIE Koje Y MECTy U3BaH CBOT
CTaJTHOT NMpeOUBANUINTA NPEeHONH HajMame jeqHy HOh y
YTOCTHTEJHCKOM WM JPYroM O0O0jeKTy 3a CMEITaj
TOCTH]Y.

HNupexcn ¢usuukor oouma caodpahajuux yciayra
U3pavuyHaBajy ce Ha OCHOBY HOHOEPUCAHUX NYMHUYKUX U
MOHCKUX KUuloMemapa ceéaxe epame caobpahaja nocedno
U cBOhemeM HCTUX Ha T3B. CBEJICHE CHHTCTHYKE
MYTHUYKe/TOHCKE KUJIOMETpE.

[Togarn o po6Hoj pasmenu PenyOimuke CpOuje ca
WHOCTPAHCTBOM J100Wjajy Cce Ha OCHOBY IIOJIaTaka W3
JenunctBenux napuHckux ucnpasa — JIW (Ilapuncku
3akoH (,,Coyxbenn rimacauk PCY 6poj 18/10) xoje
obpahyje u objaBipyje PC3, mpumeHom Meromonoruje
VH (International Merchandise Trade Statistics
— Concepts and Definitions 2010, UN, 2011). Bpennoct
W3BO3a je 1o maputety f.o.b. (free on board), a yBo3a 1o
napureTy c.i.f. (cost, insurance, freight). On 1. janyapa
2010. xopuctH ce HOBa, peBuaupana CmarnoapoHa
melhynapoona mpeosuncka knacuguxayuja — CMTK Pes.
4. PemyOnuyxky 3aBOJ 3a CTaTUCTHKY je 00jaBHO
YIOpeBe ToJIaTKe 10 HOBUM Kiiachpukarujama 3a 2005. u
2006. romquny. Ox jamyapa 2007. roauHe momamu ce
00jaBibyjy npema HOBOJ METOJIOJIOTHJ U u
KITAaCU(DUKAITH]H.

The data on realized turnover in retail trade in
section 47 of CA (2010) by months, present the turnover
estimate on the basis of regular monthly statistical survey
conducted on the sample. All big and middle-sized
enterprises, registered in the section 47 of CA are
covered (“Official Gazette of RS”, no. 54/2010), while
small enterprises are selected by the random sample
method. The sample also includes a certain number of
enterprises that are registered in other sections of
activities, but are engaged in retail trade activity
(section 47) as well.

The realized turnover of retail trade presents the
value of sold goods of retail enterprises that sold
(delivered) goods to end users, i.e. to the population for
personal and household consumption, as well as to legal
and physical persons for supporting their activities. The
indices at constant prices are obtained by dividing the
indices at current prices by the respective indices of
consumer prices (goods with gasoline, except water from
municipal systems, no electricity, motor vehicles and
motorcycles).

The turnover in catering trade stands for the value of
performed catering services that comprise the services of
accommodation, food, drinks, as well as the other
services usually performed in catering trade. The
catering trade turnover indices at constant prices are
obtained by dividing the turnover index at current prices
by the price index of catering services.

The data on tourist arrivals and overnight stays are
obtained on the basis of regular monthly survey of all
catering and other organizations that offer the services of
accommodation or mediate in offering these services.
Tourist is each person that stays one night at least in a
catering or some other facility for accommodation,
outside the place of usual residence.

The physical volume indices of transport services are
calculated on the basis of weighted passenger and ton
kilometers of each transport branch particularly and by
the reduction of these to so called reduced synthetic
passenger/ton kilometers.

Data on Serbia's international trade in goods were
derived from the Single Customs Documents — SCD (The
Customs Law: RS Official Gazette, No 18/2010),
processed and published by the RSO and applying the
UN methodology (International Merchandise Trade
Statistics — Concepts and Definitions 2010; UN, 2011).
Export value is expressed in f.0.b. terms (free on board),
whereas imports is expressed in c.if. terms (cost,
insurance, freight). As of 1 January 2010, a new revised
Standard International Trade Classification — SITC
Rev. 4 is used. The RSO published comparable data
under the new classifications for 2005 and 2006. Data
are published according to the new methodology and
classification as of January 2007.
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IIpoceuny HeTo 3apaay 3amocjeHux, 0e3 mopesa u
JOMPHHOCA, TIpeMa METOJI0NIOTHjU PenyOmnykor 3aBoaa
3a CTATHCTHKY, YHHHU MpPOCcEeYHa OpyTO 3apaja yMameHa
3a mopese W jonpuHoce. BpyTo 3apaxy 3amocaenmx
YUHEe: 3apajie Koje Cy 3aIllociieHH OCTBapHIIM 3a 00aBJbCH
pag W BpeMe IIpOBeleHO Ha pany, ysehaHa 3apaja,
HaKHaga 3apaje W Jpyra InpuMama. Y CKIamgy ca
3aKkOHOM O HW3MEHamMa W JOIyHaMa 3aKOHa O PaJHUM
onnocuma (,,Crmyx06enn tnacauk PC*, 6poj 28/01), 1.
jyna 2001. romune 3apade 3anocieHux npame ce No
bpymo obpauymy.

Ilene mnpom3zBohaua UHAYCTPHjCKUX NPOM3BOAA
jecy IieHe 1O KojuMa unoycmpujcka npedysefia, Ha
JomaheM TPXKHINTY, MPOAjy MPOU3BOJIE TPTOBUHCKUM H
npyruM npeny3ehuma. Y Te IeHe He ynase: Hope3 Ha
IpOMET, padar, MOIMycT Kaca CKOHTO U npyro. llene
obOyxBarajy Ommy 1500 mpomsBoma w3 29 obmactu
WHIYCTPUjCKE  TPOM3BOMEE.  M300p  WMHIYCTPHUjCKUX
npeny3eha BpIIM ce Ha OCHOBY IOJaTaka O FHUXOBOM
yuemhy y yKyIHO] BPEHOCTH WHIYCTPHjCKE TIPOU3BOIHHE.
IpomsBoan 3a mpaheme 1eHa OuMpajy ce U3 CBake
HUHIYCTpUjcke oOractu, ca HajsehoM peanm3anjoM Ha
nomalieM ¥ HHOCTPaHOM TPIKUIITY.

HNuduanuja je nata Ha 6a3u NpoMeHa HOTPOLIAYKUX
neHa y PermyOmuin CpOuju, u To nipema oarosapajyhem
METOAy 3a U3padyHaBame YKYMHOT HWHACKCA IICHA.
OO0OyxBara MPOM3BOJIC U YCIYTe KOJU Ce KYITyjy B KOPHCTE
Y IUYHO] NOMPOUIFU CIMAHOBHUWINGA, C TUM Ja CE JINCTA
NpOM3BOJA W YCIOyra pEBUAMpPa Ha TMOYETKY CBaKe
roguHe. IoTpomauke neHe cy aeduHucaHe kao mepa
IpocedHe NpoMeHe 1eHa (PUKCHEe Koprie Jo0apa u yciyra
Koje moMahHWHCTBAa KyIyjy paad 3al0BOJBCEA CBOJHX
norpeda. Kopuwhienu noumdepu TpeNCTaBbajy CIPYKTYpY
notpoite gomahuncTea. [lomamy o meHaMa ce MPUKYIUbajy
y u3abpanuMm BehMM TIpagoBUMa/TPXKUILHUM LEHTpUMA Y
Pentyomimm CpOuju (v mpeosunckum padrsama, Ha nujayama,
V 3aHAMCKUM paotbama, npedysehuma Koja npyscajy jase
yeayee n ciL). [omanm ce mpukasyjy mpema H3BEICHHM
rpyramMa Ipou3BOJa M yciayra Koje je IeduHucao
EBpoctar u xoje cy y ckiaay c MelhyHapoaHO
npuxahernom Knacudukanujom JTUYHE MOTPOIIKHE U 110
HamMeHu mnpuiarohenoj norpebama XapMOHHU30BAHOT
MHJEKCa TOTpOlIayKuX IlieHa EBporicke yHHMje M 30HE
espa (COICOP/HICP classification).

IleHe yrocTUTE/LCKUX YCIyra jecy IieHe 1Mo Kojuma
notpomiaun miahajy onpehene konmuuHe jena u nuha 3a
BpeMe pydka, a IieHa NpeHOhHINTa je IeHa KOjy TrocT
wiaha 3a jemHo Hoheme. lleHe yrocTuresbCKuX yciyra
CTaTUCTUYApH  TPUKYIUBA]y  JEOHOM  MECEUHO Y
rpajoBUMa KOjU TpeACTaBbajy Behe TpXKHUIIHE W
TypuctHuke neHtpe y Pemybmumm CpOuju. llene ce
NPUKYIUBAJy Y OKO 85 u3a0paHuX YroCTUTEJbCKHX
objekara ca HajBehuM MTPOMETOM.

Average net wages and salaries of the employees,
(according to the methodology applied by the Statistical
Office of the Republic of Serbia) are wages and salaries -
gross, taxes and contributions deducted. Employees’
gross wages and salaries — wages realized by employees
for work done and time spent at work, augmented wages,
remunerations and other incomes. According to the Law
on Changes and Amendments to the Labor Relations
("Official Gazette of RS" No. 28/2001.), of 1/6/2001 the
salaries of the employees are recorded on the gross
calculation basis.

Industrial producer prices are prices at which
industrial producers sell their products to buyers in
domestic market, in largest quantities, loaded free on rail
or truck where the producer is located, or the prices
based on which the producer deals with other producers
or trade companies. These prices include producer
subsidies, but deduct commercial rebates, discounts, cash
discounts and similar reductions offered by the seller.
The list includes for around 1500 products from 29 areas
of industrial production. The selection of industrial
manufacturers is made on the basis of data on their share
in the total value of industrial production. Products for
monitoring of prices are selected from each industrial
area, with the highest sale in the domestic and foreign
market.

Inflation is calculated based on changes in consumer
prices in the Republic of Serbia according to the
appropriate method for calculating the overall price
index. Included are products and services purchased and
used in personal consumption of the population, and the
list of products and services covered is updated annually.
Consumer prices are a measure of average change in the
price of a standard basket of goods and services
purchased by households to meet their needs. The
weights used reflect the composition of household
consumption. Prices are screened at selected major
towns/market centers in RS (retail outlets, markets,
handicraft shops, public service providers etc.). Data in
the table are presented according to derived classes of
products and services defined by the EUROSTAT in
accordance  with  the internationally  accepted
Classification of individual consumption by purpose,
adapted to the Harmonized index of consumer prices of
the European Union and the euro area (COICOP/HICP
classification).

Prices of catering services are the consumer prices
applied for certain meals, i.e. food and beverages and the
price of overnight stay is the price paid by a guest for one
overnight stay. Statisticians collect the prices of catering
services once a month in towns that are big market and
tourist centers of the Republic of Serbia. The survey on
prices is collected in about 85 selected catering facilities
with the biggest turnover.
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HomuHaiHH MOHeTapHHU arperat — HOBYaHa Maca
M1, uckazaH je Ka0 MECEYHO CTame U JeuHHCcCaH Kao
30Up TOTOBOT HOBLA Yy ONTULA]Y U 0eHO3UMHOE HOBYA.
Jenmo3uTHn HoBam o0yxBara CcpeicTBa Ha KHPO,
TeKkyhMM ¥ JpyruM padyHHMa BIIACHUKAa HOBYAHUX
CpencTaBa, Kao M HOBYAaHA CpEJCTBA Ha padyyHHMa
JOKaJHe caMmoytpase ¢ miahamumMa 0e3 orpaHHYCHA.

HoMuHanHu MOHeTapHM arperat — HOBYaHa Maca
M2, ucka3aH je Kao MECEYHO CTame U JCPHUHUCAH Kao
30up HOBYaHe Mace M1 H JUHAPCKUX OPOYCHUX
Jeno3ura (KpaTKOpO4YHUX U AYTOPOYHHUX).

HoMuHanHu MOHeTapHM arperat — HOBYaHa Maca
M3, uckazaH je Kao0 MECEYHO CTambe U JCPHUHUCAH KAo
30up HOBuUaHe mMace M2, KpaTKOPOUYHHX U JYTOPOYHHUX
JEBU3HHX Jero3uTa (0e3 cTape AeBU3HE MTEIhE).

JleBu3He pe3epBe 00yxBaTajy MOHEmMAapHo 31AmMo,
CReyujanna npasa syuera, 0eguse N eqhekmusHU Cmpanu
HO8ay, Kao W UHOCMpaume Xxapmuje 00 6pedHOCMU.
Yxibydyjy u kpeaute kon MM®-a.

InaTHU OWJIAHC je cCCTEeMaTHYaH MPUKa3 BPEAHOCTH
€KOHOMCKHMX TpaHCaklHja pe3uaeHata Pemybmuke
CpOuje ca WHOCTPAHCTBOM Y oJipeh)eHOM BpeMEHCKOM
nepuoay. MHcTHTYIUja OArOBOpHA 3a u3paay u npaheme
W3BpIIcHa IaTHOT Ounanca je Haponna Ganka CpoOuje
— carnacHo 3akoHy o HBC, 3akoHy 0 3BaHHYHO]
CTAaTUCTUIIM W 3aKOHY O JIEBU3HOM IIOCIIOBamYy, Kao U
JpYTUM MPOINHCUMa U3 O0JIACTH JEBU3HOT IOCIOBabbA.
[Tnatan O6unanc ce u3palyje y ckiamay ¢ METOIO0JIOTH]OM
MM®-a (,,Balance of Payments Manual, Fifth edition*,
IMF, 1993). [lonanu ce 00jaBibyjy Ha MECEYHOM HHBOY,
y munonuma espa (y Cratuctuukom ounteny) u USD
(na maTepHeT mpesentanuju HBC). Tpancakuuje ce u3
OpUTMHAJIHMX BallyTa MpepayyHaBajy Yy W3BEIITajHY
BaJIyTy IPUMEHOM 3BaHMYHUX cpeamux Kypcesa HbC Ha
JlaH TpaHCaKIIHje.

OCHOBHM W3BOpH IOJIaTaka 3a W3paay IUIATHOT
Oounanca cy: CaonmTeme CTATUCTUKE CIIOJbHE TPIrOBHHE
P3C-a o0 CHOJbHOTPrOBUHCKOM pOOHOM  MPOMETY
PenybOnuke CpOuje; u3BemITaju o IIIaTHOM MPOMeETY ca
uHocTpancteom (I1I11) mocnoBHux Ganaxka u HBC;
H3BEIITAjH 0 KPeIUTHO-PUHAHCHjCKUM TpPaHcaKuujama
HBC; u3Bemraju 6anaka no ocHoBy oopacua YCCIIO
u u3Bemrraju HbBC o mpomenama JeBU3HMX pe3epBH
HBC u  AucnoHMOMIHHX  JIeBU3HHX  pe3epBHU
MOCJAOBHUX 0aHAKa U O CTalby [eBH3He IITelHe
CTAHOBHMIITBA.

Y aHanUTHYKOj MpE3CHTALMjU TJIaBHE KOMIIOHEHTE
iatHor OwiaHca kinacupukoBane cy Ha: Tekyhe
TpaHCcaKIuje, Kanuranne TpaHcakIuje "
DduHaAHCHjCKe TPAHCAKIIH]e.

Nominal monetary aggregate — money supply M1 is
presented as a monthly balance and is defined as the sum
of cash money in circulation and deposit money. Deposit
money covers resources on gyro and current accounts
and resources of local self~management units with
unlimited payments.

Nominal monetary aggregate — money supply M2 is
presented as a monthly balance and is defined as the sum
of money supply M1 and other time deposits in RSD
(short-term and long-term).

Nominal monetary aggregate — money supply M3 is
presented as a monthly balance and is defined as the sum
of money supply M2 and long-term foreign currency
deposits (excluding old foreign currency savings).

Foreign currency reserves include monetary gold,
special draft rights, foreign currency and effective
foreign money, as well as foreign securities. Here
included are also the credits with the IMF.

The Balance of Payments of the Republic of Serbia is
a systematic presentation of the value of foreign
economic transactions of Serbian residents over a
specific period of time. In accordance with the Law on
the NBS, the Law on Official Statistics, the Law on
Foreign Exchange Operations and other regulations in
the area of foreign exchange operations, the NBS is
tasked with the compilation of the balance of payments
and monitoring of its execution. The balance of payments
is compiled using the IMF's methodology (Balance of
Payments Manual, Fifth edition, IMF, 1993). Data are
published on a monthly basis, in EUR million (in the
Statistical Bulletin) and in USD million (on the NBS
website). The value of transactions is recalculated from
original currencies into the reporting currency by
applying the official middle exchange rates of the NBS on
the transaction date.

The main data sources for the balance of payments
are as follows: Foreign trade statistics Communication
issued by the RSO; Reports on international payment
transactions (PPI) of banks and the NBS; Reports on
the NBS credit-financial transactions; USSPO reports
submitted by banks NBS reports on changes in its
foreign exchange reserves and foreign exchange
reserves of banks and reports on the balance of foreign
currency savings of households.

In the analytical presentation of balance of payments
main components are classified: Current Account,
Capital Transactions and Financial Transactions.
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Poba

W3Bop mojarka 0 OCTBapeHOM HM3BO3Y U YBO3Yy pode
jecte yapuncka Jdexnapayuja. CaraacHO METOIOJOTHjU
3a EBUJCHTHPAWmE CIOJHHOTProBUHCKE paszmene, P3C
o0jaBspyje momaTke o uU3B03y pobe mpema f.0.h. u yBo3y
pobe mpema c.if. mapurery (yKJby4dyje TPOIIKOBE
npeso3a u ocurypama pobe). HBC, carmacuo
npernopykama MM®-a o eBuJeHTHpaBY PoOe Y TIATHOM
OwnaHcy, BpiM npuiaroh)aBame mojgaraka, Tako Ja ce
MoJIaIli O M3BO3Y M YBO3y pobOe (cmasxe 1.1. n 1.2) y
Tabenu IIaTHOT OWIaHca HE MOoayJaapajy ¢ mojanuma o
po6Hoj pazmenu P3C-a.

Ycayre

IMonanu o BpeaHocTu M3B03a ycayra (ctaBka 2.1) u
yBo3a ycayra (cmaska 2.2) n1o0ujajy ce n3 CTaTHCTHKE
naAamHo2 npomema ca UHOCMpAHCmeom KOju ce 00aBiba
npeko Oanaka W HBC wu oOyxsarajy: a) Typuszam
(ykJbydyje © ycayee y 6esu ca 30pascmeom  u
obpaszosarem). llogamu o0 Hepecucmposanom npuiugy u
o0augy 00 mypusma TpPOIEHkYjy C€ Ha OCHOBY
CTaTUCTUYKKX caonmrema P3C-a o Opojy n HOhemuMma
CTpaHHX TYpUCTa, aHKeTe O Opojy u HohemHnMma
pe3ujicHaTa y HHOCTPAHCTBY M IojiaTaka o Opojy haka u
CTyZIeHaTa Hepe3ujaeHara; mojaraka MmuHUCTapcTBa 3a
CIIOJBHE TOCJIOBE O OpOjy JUILIOMATCKO-KOH3YJIAPHHUX U
JPYTHX MPEICTaBHUILITABA Y 36MJbU U OPOjy 3alOCICHUX
Hepe3uaeHaTa, nogaraka MVYIl-a, kao u nmporeHe mocera
Hepe3uieHaTa — HAIMIUX pajHUKa y HHOCTPAHCTBY; 0)
Cao0Opahaj ce nenu Ha o6muKe TpaHCTOpTa (8a30VuUiHU,
NOMOPCKU, JHCeNe3HUUKU, OPYMCKU, PEYHU U OCMAaiu) W
BpCTE yCIyra Koje mpyxa (podue, nymuuuke U ocmaie).
IIpunarohaBame ce BpiIM, 3a pa3inuky ox c.i.f./f.0.b., xox
OJITMBAa TI0O OCHOBY TpaHCIopTa (npeso3 pobe) Koju ce
OTHOCH Ha TPAHCIOPTHE YCIyre KOoje Cy MPYKHIU
HepesuneHty; ) Ocralte yeiryre o0yxBaTajy uHeecmuyuone
padose, yciyee ocucypared, ycayee 'y 8e3u  cd
KOMYHUKAYUjOM, (PUHAHCUjCKe yCayee, KOMHjymepcKke W
ungopmayuone yciyee, Kyimypre v auyne yciyee u p.

Joxonak (nmpuxoau/cmaska 4. 1. n pacxonn/cmaska 4.2)

Pauyn noxoTka oOyxBara 4YETHPH OCHOBHE TIpyIIC:
3anociene; 00X00axK 00 UHOCMPAHUX
OUPEKMHUX Ya2area; 00X00aK 00 NOPM@oIuo yracarsd
U ocmana yraearba (Kamame HA KpamrKopouHe u
Ooyeopoune «kpeoume). lloganm ce mpey3umajy w3
CTATHUCTHKE TJIATHOT MPOMETA ¢a HHOCTPAHCTBOM. Y
JIOXOJIaK OJf MHOCTPAHUX JUPEKTHUX yJarama YKJbydyje
Ce pEWHBECTHUpaHAa JIOOUT, HAKOH 00pajxe oOpasaima
JMpeKTHOT u3BemraBama HbC.

njiame 3a

Goods

Data on the value of export and import of goods are
obtained from customs declarations. In compliance with
the methodology for recording foreign trade
transactions, the RSO publishes data on export of goods
according to the f.o.b. parity and import of goods
according to the c.if. parity (costs of insurance and
Jfreight included). As the NBS performs data adjustment,
in line with the IMF's recommendations on recording the
flow of goods in the balance of payments, data on the
export and import of goods (items 1.1. and 1.2) in the BP
table are not identical to data on commodity exchange
provided by the RSO.

Services

Data on the export (item 2.1) and import of services
(item 2.2) are obtained from statistics on international
payments transactions (ITRS — International Transaction
Reporting System), performed through banks and the
NBS. They include the following: a) Travel (including
services relating to healthcare and education). Data on
unregistered inflow and outflow in respect of travel are
estimated based on statistical communications of the
RSO on the number and overnight stays of foreign
tourists, survey on the number and overnight stays of
residents abroad and data on the number of nonresident
pupils and students, data of the Ministry for Foreign
Affairs on the number of diplomatic-consular and other
representative offices in the country and number of
employed nonresidents, data of the Ministry of the
Interior, as well as an estimate of visits made by
nonresidents- our workers abroad; b) Transport is
divided by form of transport (air, sea, railway, road,
inland waterway, other) and type of services provided
(freight, passenger, other). Adjustment is made for
transport outflow (freight transport) for the c.i.f./f.o.b.
difference, relating to transport services provided by
nonresidents; c¢) Other services include construction
services, insurance services, communications services,
financial services, computer and information services,
cultural and personal services, efc.

Income (receiptsfitems 4.1 and expenditure/items 4.2)

The income account includes four main groups:
Income from FDI;
Income from portfolio investment and other investment

Compensation of employees;

(interest on short — and long-term credit). The source of
data here is ITRS. Income from foreign direct investment
includes reinvested earnings — obtained by processing
reporting forms that the banks submit directly to the
NBS.
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Texyhun Tpancdepu Ha NPUXOAHOj CTPaHU
NIPUKA3y]y  VKVIHY — 8PeOHOCH — OeBUBHUX  OO03HAKA
NPUMBEHUX U3 UHOCIPAHCMEA W NONA2ARe eheKmUSHUX
CMPAHUX 6AIYMA HA OeBU3He pPayyHe pe3udeHama Koo
domahux Oanwaka W O003HAKe U3 UHOCMPAHCMEA
nONoJICeHe Ha OesusHe pauyyne Hepesudenama. Ha
pacxoaHoj cTpaHm Tekyhmx TpaHcdepa THpuKazaH je
LEJIOKYTIaH 00U8 0esu3a pe3udeHama y UHOCmMpaHCcmeo.

Jonanuje (3BaHn4HN TpaHchepu — moMoh, 1 MOKIOHU
Jno0WjeH W3 HMHOCTPAHCTBA) HCKa3zyjy ce€ Ha OCHOBY
cmamucmuke NIAmHO2 NPoOMema ¢a UHOCMPAHCMEOM 1
u3pemraja MOUH Peny6nuke Cpouje.

DuHAHCHjCKe TPaHCAKLHje

[onpasymeBajy cmpane Oupexmmue unsecmuyuje,
dyeopoune W CpeOrwOpouHe Kpeoume, KpamKoOpouHe
Kpeoume W nenosutre. Cmpane Oupekmue uHeecmuyuje
— Hemo, 00yxBarajy yjaramba CTPaHOT KaluTaja Yy
JoMaha mpenyseha u GaHke y HOBLY, ynarama gomaher
KanuTtajga y crpaHa mnpexy3eha u OaHke, Haruiare
NpUMJbEHE 3a MpOJaTH YAeO Kamurtajga y JIpyrom
npenysehy, mponxajy M KyNOBHHY HENOKPETHOCTH Y
3eMJbH OJTHOCHO MHOCTPAHCTBY M yjarame y BHIy po0e.
Cpedmwopounu  0y20pouHU Kpeoumu — Hemo, YKIbYUyjy
NOJaTKe W3 CTAaTHCTHKE KpPEeIUTHHX OJHOca ca
uHoctpanctBoM HBC, koja ce 0a3zupa Ha 3akjbydeHHM
KpPEeIUTHUM yroBopuMa peructpoanuM kox HBC wu
JIOCTININM OTIUIaTaMa 110 TUM Kpeautuma. Kpamxopounu
Kpeoumu W Oenosumu — Hemo, YKIbYdyjy TOIATKe U3
CTaTHCTHKE IUIATHOT IIpOMETa Ca WHOCTPAHCTBOM U
o0yxBarajy kpeaute HBC n 6anaka ca pokoM oTriare 10
TOIMHY JlaHa.

Current transfers regarding income present the total
value of foreign remittance received and the effective
foreign currencies deposits at the foreign currency
accounts of the residents with domestic banks and the
external remittances to the foreign currency accounts of
non-residents. Regarding the expenditure side of current
transfers, the total currency (of residents) outflow is
presented.

Donations (official transfers — international aid and
grants) are presented on the basis of the external
payment traffic statistics and the report of the MFRS.

Financial transactions

linclude foreign direct investments, short-term and
long—term credits, short-term credits and deposits. Net
direct foreign investments include the money investments
of foreign capital in our national enterprises and banks,
domestic capital investments in foreign enterprises and
banks, the payments received for the sold (capital) shares
in other enterprise, the purchase and sale of real estates
in the country or abroad and the investments in form of
commodities. Net middle—term and long—term credits
include the data of the statistics of external credit
relations of the NBS, which are based on the concluded
credit contracts registered with the NBS and the
payments due according to these credits. Net short—term
credits and deposits include the data of the external
payment traffic statistics and comprise the credits of the
NBS and the other bank credits payable up to one year.
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