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Quarterly Gross Domestic Product in the Republic of Serbia 
– 1st Quarter 2012 – 

 
 

The real GDP fall in the 1st quarter of 2012, compared to the corresponding period of the previous year, amounted 
1.3%.  
 
Observed by activities, in the first quarter of 2012, the most significant growth in the gross value added was noted 
as follows: the section of construction – 7.8% and the section of information and communication – 7.4%. The most 
significant fall in the gross value added was recorded in the section of transport – 5.1%, the section of electricity, 
gas and steam supply – 3.4%, the section of wholesale and retail trade; repair of motor vehicles and motorcycles – 
3.2% and the section of manufacturing – 3.1%.  
 
According to seasonally adjusted GDP data, the economic performance decreased by 0.2% in the first quarter of 
2012, compared to the previous quarter.  

 
 

1. Quarterly Gross Domestic Product, real growth rates 
Republic of Serbia                                                                                                                                                                        % 

2010 20111) 20121) 

 
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 

          
Non-seasonally adjusted growth rates, 
compared to the same quarter of the previous 
year 

0.0 0.6 1.6 1.7 3.1 2.5 0.7 0.5 -1.3

Seasonally adjusted growth rates, compared to 
the previous quarter 

0.8 0.4 1.7 -1.0 2.2 -0.1 -0.9 -0.8 -0.2

  

1) Estimate. 
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2. Quarterly Gross Domestic Product, at current prices  
Republic of Serbia                                                                                                                                                            mill. RSD 

20111) 20121) 

 20111) 

Q1 Q2 Q3 Q4 Q1 
   

A Agriculture, forestry and fishing 284234.0 58055.6 66195.0 82424.0 77559.5 60268.1

В Mining and quarrying 53306.2 12060.6 12182.4 13714.9 15348.4 13227.5

С Manufacturing 437953.4 97793.7 111290.6 111653.7 117215.4 98236.9

D Electricity, gas and steam supply 101238.0 26708.1 23191.6 21804.0 29534.2 29280.1

Е Water supply, sewerage, waste management and 
remediation activities 

38089.4 9155.0 9447.3 9681.1 9806.0 9872.5

F Construction 127797.5 17616.1 31203.8 37131.4 41846.2 19293.3

G Wholesale and retail trade; repair of motor vehicles and 
motorcycles 

292275.4 64902.8 72045.0 75851.0 79476.6 69677.4

Н Transportation and storage 141909.1 34824.2 35881.7 34455.2 36748.1 34950.2

I Accommodation and food service activities 29768.8 6239.8 7846.9 8327.9 7354.2 6037.0

Ј Information and communication 135778.4 31349.4 33422.1 34972.3 36034.6 35731.1

К Financial and insurance activities 106502.7 25900.8 26526.2 26765.7 27310.0 28349.2

L Real estate activities 325738.3 81507.4 81484.6 81373.1 81373.3 81515.3

M Professional, scientific and technical activities 118193.3 28576.2 29586.8 30110.7 29919.7 30704.1

N Administrative and support service activities 47605.7 12355.9 11982.1 11505.2 11762.6 11840.8

O Public administration and defence; compulsory social 
security 

104203.4 25637.8 25881.3 26181.5 26502.7 26917.2

P Education 134655.5 33352.4 33540.2 33645.9 34116.9 35101.3

Q Human health and social work activities 169188.9 39913.0 41414.6 43226.3 44635.0 45610.3

R Arts, entertainment and recreation 42087.2 10607.1 10468.8 10484.5 10526.8 10502.8

S Other service activities 44496.0 10809.3 10970.8 11238.4 11477.5 11717.3

T Activities of households as employers 3132.4 758.5 773.2 794.5 806.2 817.2

   

 Activities – total 2738153.7 628123.8 675334.9 705341.1 729353.9 659650.0

 
Financial intermediation services indirectly measured 
(FISIM) 

86651.5 21045.9 21300.0 21803.1 22502.6 23317.8

   

 Gross value added (GVA) 2651502.1 607077.9 654034.9 683538.0 706851.3 636332.2

 Taxes less subsidies on products  523522.6 118375.3 130852.2 130223.2 144072.0 121948.7

   

 GROSS DOMESTIC PRODUCT (GDP) 3175024.7 725453.2 784887.1 813761.2 850923.3 758280.9
  

1) Estimate. 
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3. Quarterly Gross Domestic Product, 
real growth rates, 

compared to the same period of the previous year 
Republic of Serbia                                                                                                                                                                        % 

2010 20111) 20121)

 20111)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 
    

A Agriculture, forestry and fishing 0.9 3.5 -1.0 -2.9 0.2 -1.6 0.8 2.2 1.3 -1.3

В Mining and quarrying 9.0 2.2 8.1 4.6 -2.4 6.1 15.9 0.5 14.8 -0.6

С Manufacturing 0.6 -1.2 2.4 3.4 -1.2 6.2 1.8 -1.9 -2.3 -3.1

D Electricity, gas and steam supply 9.7 -4.2 1.6 -4.3 -9.2 7.5 13.0 1.5 16.7 -3.4

Е 
Water supply, sewerage, waste management and 
remediation activities 1.9 -2.5 -2.6 -2.5 -1.7 1.1 1.9 2.2 2.4 2.4

F Construction 7.7 -15.2 -11.7 -4.3 0.2 -0.9 11.0 9.2 8.6 7.8

G Wholesale and retail trade; repair of motor vehicles 
and motorcycles 

-5.5 -3.4 -0.8 4.5 6.0 0.2 -5.3 -8.4 -7.4 -3.2

Н Transportation and storage 3.1 4.4 8.2 9.5 10.7 8.8 3.0 2.3 -1.1 -5.1

I Accommodation and food service activities 1.8 -13.3 -2.0 1.9 5.8 5.0 3.4 0.9 -1.5 -7.1

Ј Information and communication 8.4 8.0 2.9 5.9 5.0 6.5 8.5 10.1 8.3 7.4

К Financial and insurance activities 1.0 5.6 6.7 8.7 7.9 5.7 0.9 -0.5 -2.0 1.1

L Real estate activities 0.5 2.5 3.5 5.0 3.0 2.1 1.6 -0.2 -1.0 0.1

M Professional, scientific and technical activities 1.5 3.0 3.9 5.2 3.8 4.2 3.9 1.4 -3.4 -4.3

N Administrative and support service activities -0.2 8.7 7.1 9.0 5.4 7.6 2.5 -4.4 -6.0 -10.4

O Public administration and defence; compulsory social 
security 

0.8 -1.9 -2.0 -1.9 -1.7 0.0 0.7 1.1 1.5 2.4

P Education 0.7 -1.1 -1.5 -1.5 -0.9 0.0 0.7 1.1 1.1 0.8

Q Human health and social work activities -1.8 0.9 1.3 0.8 0.1 -1.1 -1.8 -2.2 -2.0 -1.4

R Arts, entertainment and recreation 5.6 2.2 0.2 1.3 3.9 5.7 7.0 6.8 3.2 -0.3

S Other service activities 14.7 -18.1 -19.4 -15.1 7.1 17.9 19.6 16.0 6.4 3.0

T Activities of households as employers 1.9 -0.7 -0.1 1.9 13.3 7.4 4.5 0.8 -4.5 -2.8

    

 Activities – total 1.5 0.0 0.9 1.9 2.0 3.1 2.3 0.5 0.4 -1.1

 
Financial intermediation services indirectly measured 
(FISIM) 0.3 6.5 6.9 9.6 8.8 6.0 -0.3 -1.9 -2.5 0.8

    

 Gross value added (GVA) 1.6 -0.2 0.7 1.7 1.8 3.0 2.4 0.6 0.5 -1.2

 Taxes less subsidies on products  1.9 1.0 0.1 1.0 1.4 3.4 3.2 1.0 0.5 -2.2

    

 GROSS DOMESTIC PRODUCT (GDP) 1.6 0.0 0.6 1.6 1.7 3.1 2.5 0.7 0.5 -1.3
                                                                                                                                                                      

1) Estimate. 
 



4 SRB180 NR40 290612 
 

 
Methodological notes 

 
The Statistical Office of the Republic of Serbia (SORS) communicates the results of the quarterly calculations of the 
gross domestic product (GDP) in the Republic of Serbia, at current and constant prices, derived according to 
production approach. GDP by production approach is the total of value added of all economic activities minus 
financial intermediation services indirectly measured (FISIM), plus taxes and less subsidies on products. The 
calculation is carried out for the level of divisions and sections of the Classification of Activities (2010). 
 
The calculation of GDP at previous year prices means that previous year is taken as a base year. In that way, the 
structural changes in relative prices that occurred between two consecutive years in an economy are taken into 
account. The weights are defined as the share of gross value added of each division of the Classification of 
Activities in GDP. 

 
Time series calculated at previous year prices could not be used for real growth rate calculations since data are not 
comparable (each year is valued at previous year prices). To obtain comparable time series, applied is method of 
chain-linking, where indicators in the form of indices are chain linked and settled to the selected reference year. 
The choice of the reference year does not affect the growth rate changes, as they always remain the same, 
regardless of which year is chosen as reference. Table 3 shows the GDP real growth rates in form of chain linked 
volume measures (reference year 2005). 

         
Quarterly calculations at current and constant prices were performed as disaggregation of available annual to 
quarterly data and extrapolation of the current year quarterly values, using appropriate indicators.  

 
Data for the first three quarters of the current year may be revised until the data for the fourth quarter are 
published. The data on the quarterly gross domestic product are published within 90 days after the end of the 
referent quarter.  

 
Starting from 1999 the Statistical Office of the Republic of Serbia has not at disposal and may not provide available 
certain data relative to AP Kosovo and Metohia and therefore these data are not included in the coverage for the 
Republic of Serbia (total). 

 
Methodological explanations of quarterly calculations could be found on the SORS website 
(http://webrzs.stat.gov.rs/WebSite/Public/PageView.aspx?pKey=64).  
 

Time series from the first quarter 2001 at current prices, previous year prices, chain linked volume measures at the 
relative prices of 2005 and seasonally adjusted GDP data are available on the SORS website, in the database 
(http://webrzs.stat.gov.rs/WebSite/public/ReportView.aspx). 
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