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Economic trends in the Republic of Serbia in 2011

All data on economic trends in 2011 that are included in this statistical release are estimated on
the basis of the available and hitherto published data. The presented indicators do not include data
on Kosovo and Metohia.

The most significant macroeconomic aggregate, gross domestic product, presents the measure
of total economic activity of all resident institutional units and it includes production of material goods
and all types of services, i.e. the services referring to material production as well as all non- material
services (government sector, health, education, financial intermediation and all other services).The
calculations of gross domestic product that are shown here are mutually comparable.

It was estimated that total economic activity in 2011, measured by gross domestic product and
expressed at constant previous year prices, increased by 1.9 % in comparison to the previous year.
Observed by activities, the greatest increase of gross value added was noted in the following
sections: electricity, gas, steam and air conditioning supply, construction and mining and quarrying.
The greatest fall of gross value added was noted in the sections of trade and administrative and
support service activities.

Industrial production in 2011 noted physical volume growth of 1.8%. This growth was mostly
influenced by the section of electricity, gas, steam and air conditioning supply and mining and
quarrying. It was estimated that agricultural production in 2011 increased by 0.8%.

Value of construction works put in place 2011 noted increase of 17.7%. Retail trade turnover
decreased by 17.6%, while wholesale trade noted growth. In the section of accommodation and food
service activities in 2011, increase of 1.5% was recorded, while number of nights increased by 4.2%.
Section of transportation and storage noted increase of physical volume of 8.1%, as well as the
activity of telecommunications-increase of 15.6%.

Number of employees in 2011 decreased by 2.8% relative to the previous year. Number of
employed men decreased by 4.6% and of employed women by 0.5%. Unemployment rate in April
2011 amounted to 22.2%, according to the Labor Force Survey.

Net salaries and wages in 2011, compared to 2010 noted increase of 11.3% in nominal terms,
while increase amounted to 0.3% in real terms.

The estimation shows that annual inflation rate will amount to 7.0%.
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GENERAL INDICES OF ECONOMIC TRENDS
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2 Neuembap Tekyhe y ogHocy Ha feuembap npeTxogHe roauHe
MHpekc 3anocnexunx koa npasBHux nuua y 2011. roguxm je 99,1.

M3Bop: AHKeTa 0 pagHoj CHa3n
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Gross domestic product
At constant prices

Physical volume of production
Agriculture
Forests exploitation
Industry
Construction

Domestic trade

Wholesale trade, excluding motor
vehicles trade, current prices

Retail trade, excluding motor vehicles
trade, constant prices

External trade
Export, mill. EUR
Import, mill. EUR

Accommodation and food service
activities
Catering - constant prices
Tourists, nights

Transportation and storage
Transport - all
Passenger transported
Goods transported

Posted activities and telecommunication

Post activities
Telecommunication

Prices
Producers’ prices
Of manufactured goods for domestic
market

Of agricultural and fishery products

Consumer prices )
Annual inflation rate?

Prices of catering services

Employees
Total
Men
Women

Average salaries (wages)

tax and contributions deducted
Nominal

Real

Unemployment rate”
April

2 pecember of current year on the bases of the previous year
Index of employed with legal entities in 2011 equals to 99.1

* Source: Labor Force Survey.
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