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— 2" Quarter 2011 —

The real GDP growth in the 2 quarter of 2011, compared to the corresponding period of the previous year,
amounted 2.4%.

Observed by activities, in the second quarter of 2011, the highest growth in the gross value added was noted as
follows: the section of mining and quarrying — 17.5 %, the section of electricity, gas and steam supply — 13.0%, the
section of information and communication — 9.9%, the section of construction — 7.0%, the section of transport —
3.1% and the section of manufacturing — 2.4%. The highest fall in the gross value added was recorded in the
section of trade — 4.6%.

According to seasonally adjusted GDP data, the economic performance decreased by 0.1% in the second quarter
of 2011, as compared to the previous quarter.

1. Quarterly Gross Domestic Product, real growth rates
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2. Quarterly Gross Domestic Product, at current prices

Republic of Serbia mill. RSD
2010" 2011"
| Il 1 1\ | Il
A Agriculture, forestry and fishing 45397 1 50331.2 71264.3 73379.6 55938.5 61307.8
B Mining and quarrying 9167.5 8338.1 9922.0 10797.4 10078.1 10361.9
C Manufacturing 84042.7 103107.2 108544.6 120257.8| 100867.4 118657.0
D Electricity, gas and steam supply 23755.0 23930.9 21677.2 27254.6 27923.2 25346.0
E Water supply, sewerage, waste management and 7706.4 7920.2 8147.0 8411.5 8603.1 8819.4
remediation activities
F  Construction 16642.3 25603.4 31164.2 36297.1 16555.7 28511.0
g Wholesale and retail trade; repair of motor vehicles and 59570.6 70196.6 77707.1 82841.1 706929 77776.2
motorcycles
H Transportation and storage 33330.4 36060.2 36425.6 38919.9 38536.3 39496.1
I Accommodation and food service activities 5535.2 7612.7 8547.6 7218.4 6242.2 7959.3
J Information and communication 29292.1 31398.8 33342.7 34289.1 33097.6 36568.9
K  Financial and insurance activities 23763.4 25521.0 25983.5 26831.8 27619.4 28364.8
L Real estate activities 72927.0 78529.4 84882.6 88331.6 78389.6 84695.4
M Professional, scientific and technical activities 26426.4 27962.6 29618.6 31690.2 33602.1 34748.2
Administrative and support service activities 11453.9 12090.7 127245 13454.2 13981.8 14270.0
o Egg’:ﬁt?dm‘”is”aﬁon and defence; compulsory social | 237451 245188 251992  25784.8| 262115 267291
P Education 30856.9 32097.3 33810.2 34989.3 35985.1 36196.4
Q Human health and social work activities 39416.5 40388.1 41541.5 43080.7 44225.8 45351.1
R Arts, entertainment and recreation 9001.3 8877.7 8945.8 9300.4 9745.2 9780.6
S Other service activities 8170.5 8026.0 8428.9 9319.7 9549.4 9627.4
T Activities of households as employers 583.1 600.7 646.1 720.4 732.5 742.0
Activities — total 560783.3 623111.3 678523.0 723169.7| 648577.6 705308.7
Financial intermediation services indirectly measured 18928.7 19972.9 20927.9 21603.4 21912.3 22038.6
(FISIM) (-)
Gross value added (GVA) 541854.6 603138.3 657595.1 701566.3| 626665.2 683270.1
Net taxes 105347.4 114815.3 125475.2 136821.6| 115172.2 122898.9
GROSS DOMESTIC PRODUCT (GDP) 647202.1 717953.6 783070.3 838387.9| 741837.5 806169.1
" Estimate.
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3. Quarterly Gross Domestic Product,
real growth rates,
compared to the same period of the previous year

Republic of Serbia %
2010" 2011"
| Il 1] \% | I
A Agriculture, forestry and fishing 3.5 -1.0 -2.9 0.2 0.5 0.0
B  Mining and quarrying 23 8.2 4.7 -2.3 5.5 17.5
C Manufacturing -1.2 2.4 3.4 -1.2 7.8 24
D Electricity, gas and steam supply -4.2 1.6 -4.3 -9.2 7.5 13.0
Water supply, sewerage, waste management and 25 26 25 17 13 2.1
E  remediation activities ’
F  Construction -15.2 -11.7 -4.3 0.2 -0.9 7.0
g Wholesale and retail trade; repair of motor vehicles 33 2.1 5.1 24 0.9 46
and motorcycles
Transportation and storage 4.4 8.2 9.5 10.7 8.9 3.1
I Accommodation and food service activities -14.7 -3.6 0.3 4.2 5.3 -1.7
J  Information and communication 5.2 2.6 7.3 6.5 54 9.9
K  Financial and insurance activities 5.1 6.1 8.1 7.5 6.3 1.1
L Real estate activities 2.1 3.7 5.0 25 1.3 1.0
M  Professional, scientific and technical activities 2.5 3.2 4.5 3.3 5.0 4.8
N Administrative and support service activities 8.7 7.1 9.0 5.4 3.9 3.0
o Public administration and defence; compulsory 1.9 20 1.9 17 0.0 04
social security
P Education 0.9 1.1 1.1 0.9 0.6 0.3
Q Human health and social work activities 0.9 1.2 0.8 0.1 -1.1 -1.8
R  Arts, entertainment and recreation 2.2 0.2 1.3 3.9 5.6 4.5
S  Other service activities -18.1 -19.4 -15.1 7.1 14.6 14.4
T Activities of households as employers -0.8 -0.1 1.9 13.3 7.4 3.5
Activities — total -0.1 1.4 2.1 1.6 3.6 2.1
Financial intermediation services indirectly
measured (FISIM) 5.9 6.1 8.8 8.3 6.7 0.2
Gross value added (GVA) -0.3 1.2 1.9 1.4 3.5 2.2
Taxes less subsidies on products 0.1 0.1 0.6 0.0 4.6 3.6
GROSS DOMESTIC PRODUCT (GDP) -0.2 1.0 17 1.2 3.7 2.4
" Estimate.

SRB273 NR40 300911 3



Methodological notes

The Statistical Office of the Republic of Serbia (SORS) communicates the results of the quarterly calculations of the
gross domestic product (GDP) in the Republic of Serbia, at current and constant prices, derived according to
production approach. GDP by production approach is the total of value added of all economic activities minus
financial intermediation services indirectly measured (FISIM), plus taxes and less subsidies on products. The
calculation is carried out for the level of divisions and sections of the Classification of Activities (2010).

The fixed based method of constant price estimation is based on the choice of one year, which relative prices
represent weights for the aggregation of the physical volume measures of GDP elements in all years. The
calculation of GDP at previous year prices means that previous year is taken as a base year. In that way, the
structural changes in relative prices that occurred between two consecutive years in an economy are taken into
account. The weights are defined as the share of gross value added of each division of the Classification of
Activities in GDP.

Time series calculated at previous year prices could not be used for real growth rate calculations since data are not
comparable (each year is valued at previous year prices). To obtain comparable time series, applied is method of
chain-linking, where indicators in the form of indices are chain linked and settled to the selected reference year.
The choice of the reference year does not affect the growth rate changes, as they always remain the same,
regardless of which year is chosen as reference. Table 3 shows the GDP real growth rates in form of chain linked
volume measures (reference year 2005).

Quarterly calculations at current and constant prices were performed as disaggregation of available annual to
quarterly data and extrapolation of the current year quarterly values, using appropriate indicators.

Data for the first three quarters of the current year may be revised until the data for the fourth quarter are
published. The data on the quarterly gross domestic product are published within 90 days after the end of the
referent quarter.

Starting from 1999 the Statistical Office of the Republic of Serbia has not at disposal and may not provide available
certain data relative to AP Kosovo and Metohia and therefore these data are not included in the coverage for the
Republic of Serbia (total).

Methodological explanations of quarterly calculations could be found on the SORS website
(http://webrzs.stat.gov.rs/WebSite/Public/PageView.aspx?pKey=64).

Time series from the first quarter 2001 at current prices, previous year prices, chain linked volume measures at the
relative prices of 2005, seasonally adjusted GDP data as well as results of fixed base year (2002) GDP calculations
are available on the SORS website, in the database (http://webrzs.stat.gov.rs/WebSite/public/ReportView.aspx).

Published and printed by: Statistical Office of the Republic of Serbia, 5, Milana Rakica St, Belgrade
Telephone: +381 11 2412922 (central phone No.) e Fax: +381 11 2411260 e www.stat.gov.rs
Responsible: Dragan Vukmirovic, PhD, Director
Circulation: 20 e Issued quarterly

4 SRB273 NR40 300911



