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PEY PEJJAKLINJE

Cenrembapcku Opoj TPEHJIOBA JIOHOCH
3a0KpyXKEHE TIOoIaTKe 3a TMpBH KBapTaj, 3a IPBO
moiyrohe, OOHOCHO 3a MpPBHX OcaM Mecenu Tekyhe
roaune. J{o 3akbydema Opoja, 3a cepujy bpymo oomakiu
npou3600 y cmannum yenama 2002. cooune, U3 cerMeHTa
AKTUBHOCTU Hucy OWaM pacroNOXHBYU TOAAIM 32
uenu apyru kBaptan 2011. roqune.

Ny orom 6pojy TPEHJIOBA je, yrekomiko, yHanpehena
n3pajia TabeapHOT 1 TpahHuKor MpHKasa ceprja M3abpaHux 3a
TpE3cHTAIM]y y IMyONMKaIKji, omHocehr ce TIOHAjpe Ha
TexHuuKa yHarpehema. CTaHOBHTE M3MEHE ce OHOCE W Ha

n300p cepuja 3a TPE3eHTAIH]Y.

Hanommmemo, ma je y oBom Opojy TPEHJIOBA
nipormped cermeHT AKTUBHOCTMH cepujama: Yacosu paoa
Ha epadumuwmuma npedysehia, Mmeceuna cepuja M CETMEHT
PACIIOAEJIE je mpommpeH cepujamMa:
cpeocmea ceux OOMARUHCMAasa - YKYNHO, K6apmaiHa cepuja u

Pacnonoorcusa

Jluuna nompouirsa ceux domaluHcmasa - YKYIHO, K6aPMaiHad
cepuja. HamomumeMo Ia je meceuna cepuja Yacosu pada Ha
gpadumuumuma npedysefia, ipepadyHaTa U3 KeapmaiHe Cepuje
nomohy Boot, Febes w Lisman wmetone, KopHIIhemeM
ECOTRIM nporpama (Bep3uja 1.01).

W name cy y ynorpebu cepuje Koje ce 3aBpliaBajy ca
nmeriemOpom 2010, 1Ok ce WUXOBO Jjgalbe Tmpaheme
npekuna y janyapy 2011. rommne (Ijene Ha mano,
Tpowrxosu ocusoma n Llene na mano 6es cmpyje) 3a
nmorpebe aHaNIM3a M TpepadyHa JIPYruxX cepHja Koje To
3axTeBajy. [IpBe NBe MOMEHYTE CEpHje Ce npoOYICYfy
KoprIhereM YKYITHOT MHIIEKCA nompoulaukux yeua, a tpeha
cepyja ce Mpoayxkyje y3 momoh onarorapajyher wnmekca
MOTPOIIAYKKAX IIeHa M3 KOra Cy HMCKJBYYCHH 8004 (U3
KOMYHAQIHUX cucmema) cmpyja u MOMOPHA B03u.d,
momoyuxau u denosu. OBaj uHaekc dopmupa Ciryxoda
CTaTUCTHKE II€HA.

Crienimjatna TEMA oBor 6Opoja je: CTPYKTYPA U
METOJOJIOWIKE OCHOBE BA3E BPEMEHCKUX CEPUJA
(BBC) PEITYBJIMYKOI' 3ABOJA 3A CTATUCTUKY
CPBUIE.

EDITORIAL

The September issue of TRENDS publication presents
data series for the whole first quarter then for the first six
months and the first eight months of 2011. Till the
conclusion of this issue, data on series Gross domestic
products (RSD, constant prices) in 2002, belonging to
ACTIVITIES segment were not available for the second
quarter of this year.

Starting this issue of TRENDS, there were some
improvements involved in table and chart layout for the
series presented in the publication, mostly of technical
type. There are also changes in selection of the series to
be presented in the publication.

Thus, starting this issue some TRENDS segments has
been expanded, as ACTIVITIES segment with the series:
Hours of work on constructoin sites Enterprises,
monthly series, and DISTRIBUTION segment was
expanded with two series: Available budget of all
households - total (quarterly series), and Individual
consumption of all households - total (quarterly series). It
should be noted that monthly series Hours of work on
constructoin sites Enterprises has been recalculated
from the analogues quarterly series by: Boot, Febes and
Lisman method, by using ECOTRIM program (Version
1.01).

There are still in use some series that has ceased with
December 2010 data, whose follow—up interrupted in
January 2011 (Retail prices, Consumer prices and Retail
prices electricity excluded) for analytical purposes and
for recalculating other series where it is needed. The first
two series mentioned has been extended by using the
Consumer prices index - total, and the third one has been
extended by using the adequate Consumer prices index
excluding water (from public utility systems), electricity
and motor vehicles, motorcycles and parts. This index is
evaluated by Department for consumer price statistics.

The special TOPIC of this issue is: THE STRUCTURE
AND METHODOLOGICAL BASE FOR TIME SERIES DATA
BASES (TSDB) IN STATISTICAL OFFICE OF THE REPUBLIK
OF SERBIA.

Tpennosu - centemodap 2011.
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CTPYKTYPA U METOJOJOHMKE OCHOBE
BA3E BPEMEHCKHUX CEPHUJA (BBC)

PENNYBJIMNYKOI 3ABOJA 3A CTATUCTHKY
CPBUJE

THE STRUCTURE AND METHODOLOGICAL BASE FOR
TIME SERIES DATA BASES (TSDB) IN
STATISTICAL OFFICE OF THE REPUBLIC
OF SERBIA

Mp Hapna Bepuh

Mp Munena Paganos-Paguyen
Becna 3i1aranosuh
Muaena MujaoBanosuh

Oxcex 3a BpeMeHCKe cepHje U aHaIn3e

(I) METOJIOJIOIIKE OCHOBE
BA3E BPEMEHCKHX CEPUJA (BBC)

1. H3Bopu nogaraka 3a baze BpeMeHcKuUX cepuja

VY P3C—y cBe cTaTicTHUKe CepHje Cy OpraHu30BaHe Y
0a3e mojaTaka Koje CaudibaBajy JBC AHAJIOTHE JIOTUYKE
(dopMme ToaTaka: azpecamu (ancosiymue eeaudune: opoj,
KonuyuHa, 6pedHocm) W uHoekcu (IAHYAHU, O0aA3HU).
[Nomanm 6a3a momataka BpeMEHCKUX CepHja OIHOCE ce Ha
CKOHOMCKa KpeTama, a (OopMHpajy ce U3 IMojaTaka
3BaHn4HE cratuctike CpOwje, W Tpey3eTux IMojaTaka
JIPYTUX JIpKaBHUX HMHCTUTYLWja Kao mrTo cy: Hapomna
Oanka CpOuje, MuHHCTapcTBO (PUHAHCHja — YTpaBa 3a
Tpe3op 1 HanmonanHa ciry»x0a 3a 3armonusaBarme.

2. Ilepuoauxa nydauxoBama cagp:kaja BBC

VY ckiamy ca TMOIUTHKOM 3aBOIa O MH(MOPMHCAKBY O
METOIONOTHjaMa Koje ce TMpUMembYjy, Kao W ToceOHO
nMajyhn y BHIY TOTpeOe KOPUCHUKA CTATHCTHUKHX
mozaraka, y oBoM 0pojy TPEHIOBA, o0jaBipyjeMo camo
CTpYKTypy U Merogonomke ocHoBe bBC Pemy6manuxor
3aBOma 3a CTATHCTHKY, Tj. 0€3 MUXOBOT JETaJbHOT
caapikaja.

[lpakca o0jaBpuBama caapikaja 0a3a BpPEMEHCKHX
cepuja matupa jour of rnpeor Opoja TPEHIOBA y u3namy
P3C-a (mapm 2004). Ca TOM TIpakcOM je HAKPaTKO
npekuayro jyHa 2010. rommHe, a ¢ o003upoM Ha
TEXHOJIOMIKE ¥ METOMOJIOMNIKE HHOBAIH]E Yrja CE MPUMCHA
TpHUIIpeMaIa.

Yoynyhe, y jemaom ox TPEHJOBA y TOKy KaneHIapcke
romuHe Owrhe mpe3eHToBaH canpxaj bBC, ca eBeHTyaHIM
u3MeHaMa koje Ou y MelyBpemery Hacrymiie. [IprpomHo ou
010 12 To Oysie pBU Opoj y TOIMHY (MapTOBCKH), YKOIAKO
OKOITHOCTH HE HAMETHY IIOMEparh¢ 32 HEKH Ol HapeIHHX
OpojeBa yciiesl eBEHTYATHUX METOIOJOMIKHX IpoMeHa (OrIto

Nada Derié¢, M.Sc.

Milena Radanov-Radicev, M.Sc.
Vesna Zlatanovié

Milena Milovanovié¢

Department of time series and analysis

() METHODOLOGICAL BASE FOR
TIME SERIES DATABASES (TSDB)

1. Data sources for time series databases

In SORS, all statistical series are organized in
databases forming two analogous logical data forms:
aggregates (absolute size: number, quantity, value) and
indices (chain amd/or base indices). Data in time series
databases refer to economic changes and are produced
on the basis of data of the official statistics of Serbia, as
well as other administrative sources (National Bank of
Serbia, Ministry of Finance — Treasury Administration
and National Employment Service).

2. Periodicity of TSDB content publishing

According to the policy of the statistical office of
Serbia on information on the methodology applied, and
bearing in mind the needs of statistics’ users, this issue of
TRENDS contains only the structure and methodology of
TSDB of the Republic Statistical Office, i.e. without the
content in detail.

The content of time series databases has always been
published, since the first issue of TRENDS (March 2004).
This practice was interrupted briefly in June 2010
because  of  technological —and  methodological
innovations, which were in the course of preparation.

For the times to come, in one of the TRENDS during
the calendar year TSDB will be presented, with possible
changes that may occur in the meantime. It would be
reasonable that this should be done in the first issue of
the year (March) if allowed by circumstances, otherwise
it could be presented in one of the subsequent issues,
including possible methodological changes (whether they

Tpennosu - centemobap 2011.
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71a je ped o mrapckoM CHCTEMY, Ha3UBHMA Cepuja, CaapiKajy
ceprja, MOryhrM TpEeKuIMMa WK YBOhCHY HOBHX CEpHja).
Paznosu 3a yBoherme n3MeHa 0u Takolje Ormv HaBeICHH.

3. Ilpupoaa u cranaapau3aumja nogataka bBC

Cee cepuje, y ©Oazama BpEMEHCKHX cCepuja,
NIPEJICTaBIbajy CepHje eKOHOMCKHMX IIOKa3aTesba YKYIMHOr
Kperama exoHomuje PerryOrmke CpOuje, Ha MeCEeYHOM MU
KBapTaJIHOM HHBOY. Tako KOHIMIMPAHE CepHje Cy HaMeFeHe
CTaTHCTUYKO-AHAIMTIYKOM TIOCMAaTparby, 3aK/byqHBamby H
MPE3CHTOBAbY O KOEYKTYPH VKYITHE EKOHOMUjE W/
IYTOpOYHMM IWMKTMYHKM KpeTamuma. Cepuje cy nare
UHOEKCHO, 8PEOHOCHO, I KOJIUYUHCKU.

Cranznapm3oBaHe TIPOMEHE y METOIONIOTHjaMa TOjeIMHIX
CTaTHCTHYKHX 00JIACTH IIpaTe ce U IPHMEmYjy Ha ceprje
y nenoctu. Hajaxxauja mMehy muMa je mpepadyHaBame
nmoctojehnx BpemeHckux cepuja npema Knacupukanujn
nenatHocTd  (NACE-Rev. 2) ca 1ubeM OuyBama
YIOpPEAUBOCTH MOKa3aTesba y BpeMeHy. Hosa K] (2010)
npuMemyje ce on janyapa 2011. romuHe, W y 3HATHO]
MepH ce pasnukyje ox KT (1996) xoja je 3a ocHOB nMaina
crannapn Eporicke yuuje (NACE-Rev. 1), a umja je
npUMeHa Oniia criopa, ¥ KaCHWJIa HEKOJIMKO TOJIMHA.

4. ®opma u Hamena nogartaka bBC

CBe BpeMeHCKe cepuje ce QU3UUKH U (DYHKIIMOHAIHO
knacuukyjy y dYeTupu mapanenHe Oase: odee Oaze
BPEMEHCKUX cepuja ancoymuux epeonocmu
(omroBapajyhnx eKOHOMCKHX TIOjaBa) H 08e Oasze
BPEMEHCKUX cepuja Koje EKOHOMCKE II0jaBe WCKa3yjy Y
Ooaznum WM aanuanum undexcuma. Onroapajyha
o0pasa u Tpe3cHTaIMja caapkaja oBux 0asa ompeheHa je
[MJBEBMMA  KOHKPETHHX  HCTPAXXKUBAYKHX  IpojeKara
0Oo0cexa 3a 6pemeHcKe cepuje u ananuse.

HajBaxxauju, HajoOOMMHHjU ¥ TIEPMAHEHTHHU TIpOjeKar je
KOMIUIEKCHA KBapTanHa myonukanuja TPEHJOBU.

VYmopeno je pa3BujeH mpojekar 3a npaheme KObYKTYpe
y UHAYCTPUIN (ITPON3BOJBA u 3AJIMXE) 1o HuBOA
cexkmopa W o00racmu  JIENATHOCTH, 3aTHUM, [pOjeKar
AHAJIM3E WCIUTAREHUX 3APAJIA, Te mpojekar
AHAJIM3E CIIOJbBHOTPTOBUHCKE PA3MEHE VY

EBPUMA. 3nHavajaH TpojekaT je W  HpUIpeMa
JIeCe30HMpaHNX  TIofaTaka  cepuja  3a  rpaduuko
npukasuBake |y nyomukammju  P3C-a  MECEYHU
CTATUCTMYKM BWITEH (y moderky je Opoj

MPEe3EHTOBAaHUX cepuja Ouo 24, ma Ou ce KacHHWje 3HATHO
CMambHO W3MEHOM  pENAKIMjCKOr IUIAHA  HaBEJICHE
myOmmkanyje). PemoBHO, W MO 3aXTEBY ce peanmsyjy u
MpOjeKTH  JIeCe30HHpama  cepdja  3a  morpede
CAOIIIITEBA P3C-a U3 10MEHA IIPUBPEIHUX CTATUCTUKA,
3aTUM 32 morpebe MuHHCTapcraBa CpOuje, Hay4HUX
WHCTATYTa W MehyHapomHUX WHCTHTYIHUja (TmoceOHO
MM®-a).

are code system, series name, series content, possible
breaks or introduction of new series). The reasons of
introduced changes would be also mentioned.

3. Nature and standardization of TSDB data

All series, in time series databases, are series of
economic indicators of the total economic trend in the
Republic of Serbia on monthly or quarterly levels. Such
series are intended for analytical studying, decision
- making and presenting the conjuncture of the total
economy and/or long-term cyclic trends. The series are
given in _form of indices, values and quantities.

Standardized changes in the methodologies of certain
statistical areas are monitored and applied to overall
series. The most important among them is the
recalculation of the existing time series according to the
Classification of Activities (NACE—Rev. 2) in view of
keeping the indicators comparable over time. The new
CA (2010) has been in use since January 2011 and
differs considerably from the CA (1996), which was
based on the EU standard (NACE—Rev. 1), and was slow
to be implementated for years.

4. Forms and use od of TSDB data

All time series are physically and functionally
classified into four parallel bases: two time series
databases of absolute values (appropriate economic
occurrences) and two time series databases that show
economic occurrences in _form of base or chain indices.
The appropriate processing and presentation of the
content of these bases have resulted from the goals of
concrete survey projects of the Section for Time Series
and Analysis.

The most important, comprehensive and permanent
project is the complex quarterly publication TRENDS.

Parallely there was work on-going on the project
intended to monitor conjuncture in INDUSTRY
(PRODUCTION and INVENTORIES) up to the level of
sections and divisions of activities, the project ANALYSIS
OF PAID SALARIES, and project ANALYSIS OF
EXTERNAL TRADE IN EUROS. The preparation of
seasonally adjusted data of the series to be presented in
form of graphs in the SORS publication MONTHLY
STATISTICAL BULLETIN (at the beginning there were 24
series presented and later on their number has decreased
due to editing plan changes). Series are seasonally
adjusted regularly and at one’s request for SORS
STATISTICAL RELEASES of business statistics, for
ministries of Serbia, scientific institutes and international
institutions (especially IMF).
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[My6nukamuja TPEH/IOBU je ykipyuena y KobCOH
cucrem Hapomue 6ubnmnorexe CpOuje, u Hanmasu ce mehy
oko 14000 omaOpaHWX HayYHHX 4YacONHCa CBETa,
JOCTYIIHA je oA mpBor Opoja y nemoctu. [Tyomukarnmja je
u Ha cajty P3C y ".pdf" nuHK dopmaTy.

5. Ilpe3enTanuja nogaraka bBC

Y TPEHOOBHUMA ce mpe3eHTyje caMo deo cepuja
Koje ce Hamasze y Oazama, m To 32 cepmja U3 6aze
epemenckux cepuja undexca (TPEHJUHIEKC-TUH/), u
57 cepuje w3 Oase @pemeHcKux cepuja aspecama
(TPEHOATPETAT-TATP), xoja je, uHa4e, 3HATHO
obumHHnja on nperxonne. Tako ce y TPEHIOBUMA, y
OBOM TpEHYTKy, TIIpe3eHTyje ykymHo 89 cepmja
TPYIHCaHUX Y 7 OBOjEHUX €KOHOMCKUX CErMeHaTa!

AKTHUBHOCTH,
@DuHaANTHA TPAXKHA,
CnoJspHa TProBUHa,
3arocineHocr,
Pacniogena,

Ilene u

MoHeTapHHU CEKTOp.

OBe cepuje cy 00MYHO MOCEOHO UCTAKHYTE KAl /1ajeMO
npernien caapkaja BBC. Takole, 3a CcBakM CErMeHT
T0jeIMHAYHO, JlajeMo YKyIaH Opoj npumnanajyhnx cepuja.
W36op cepuja Koje ce Tpe3eHTyjy y HyOiuKamuju
TPEHIOBU, noBpeMeHO ce Kopuryje (peBuaupa), 0K ce
YCBOjeH TPHHIMII  TIpHKa3aBamba (y  MHICKCHOM,
rpadu4KOM M aHATUTHYKOM OOJIKY) HEe Mema Beh myxu
HU3 FOJIUHA.

baza unaexcHux mnopartaka (TPEHJWHIEKC—THH]T)
axycypupa ce MecedHo, a HpepauyHaeame y OXHOCY Ha
MPOCEYHN TOIWINM WHICKCHU IOJATaK IIPETXOIHE
TOJIMHE, jeJHOM roumIbe (YyoOu4ajeHo y MapTy Tekyhe,
omHocHe ronuHe). Takohe ce u 6a3a arperaTHHX cepuja
(TPEHJAIPETAT-TAI'P) mpepauyHaBa Owno Ha (1) 6asu
200uLIbeZ 0BAHAECIOMECEUHOZ ANCOIYMHOZ NPOceKa V3
nperxonHe romuHe (ko Behune cepuja), Owio Ha (2) 6a3u
npoceKa 08a NOY200UIILA CINATLA Y MAPIMY U CERMeMOpy
(cepuje 3amocieHOCTH W 3apaza), wm mak Ha (3) Oasu
200unibez cmara y Oeyemopy npemxoone 200une (3a HeKe
CepHje MOHETapHOT CEeKTOpa).

3a CBakM TIPE3CHTOBAHM CETMEHT EKOHOMCKE
aktuBHOcTH, Y TPEHJIOBIMA ce nmaje W TeKcTyaHa
aHanm3a Kperama npaheHuX mojasa 3a mepuoj oopahen
y ngaroM Opojy myOnuKkanuje, yoOWYajeHO 3a Tpu
MOCIEba pacnoiokuBa Mecena. Ha epaguxonuma cy
MPUKA3aHU MPEHO—YUKTYC KOMHOHeHma W cepuja
OPUZUHATITHUX MeCeYHUX noodamaxa (UHOeKca), 0K Cy
y TabenamMa 1aTH caMO OPUTHHAIHH MOAAU — Oa3HU WIH
JIAHYaHU WHJCKCH 32 TeKyhy U IBe IPETXOIHE TOIUHE.

The publication TRENDS is included in CoBSON
system of the National Library of Serbia, and is among
approximately 14000 selected scientific world periodicals,
available since the first issue. The publication is uploaded
on the SORS website in " pdf" format.

5. Presentation of TSDB data

TRENDS contain only a part of series from the
databases, 37 series from the time series database of
indices (TRENDINDEX — TIND), and 52 series from time
series databases of aggregates (TRENDAGGREGATE — TAGR),
which is considerably larger than the previous one. This
way, currently there are in TRENDS 89 series grouped in
7 separate economic segments:

Activities,

Final Demand,
External Trade,
Employment,
Distribution,
Prices and
Monetary Section.

These series are usually particularly prominent when
presented in the table of contents in the review content of
the TSDB. Also, the number of relevant series, all of them
available in TSDB, will be given for each segment
separately. The selection of series presented in TRENDS
is being corrected (revided) from time to time, while the
way they are presented (in form of indices, graphs and
analytical form) has been the same for years.

The database of index data (TRENDINEX-TIND) is
up—dated once a month, and recalculated to the average
annual index data of previous year on annual basis (in
principle in March of the current year). Also, the
database of aggregate series (IRENDAGGREGATE-TAGR)
is recalculated on (1) the basis of the annual 12 — month
absolute average from previous year (in most of series),
or on (2) the basis of the average of two semi-annual
states in March and September (series of employment
and salaries and wages), or on (3) the basis of the
annual state in December previous year (for some series
of the monetary section).

Each presented segment of the economic activity is
accompanied by an analysis of the TRENDS of observed
occurrences for the period in question in the publication,
commonly for the last three available months.Graphs
present trends-cycle components and the series of
original monthly data (indices), while tables show only
original data — base data or chain indices for the current
and two previous years.
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6. Knacuduxanuja cepujay BBC

Kommneran cKymn ceux 6peMeHCKux cepuja
eKOHOMCKUX noKazamesa, Koje YnHe oaropapajyha nsa
BEJIMKa MOJICKYNa Kao INTO Cy HOOCKYR azpezammuux
cepuja (EKOATPET'AT-EATIP) u nodckyn umnoexchux
cepuja (EKOMHEKC-EVH]) rpynuuy ce y 11 epyna
(koje umajy cBoje crenupuuHe mudpe, a Koje He
TIPEJICTaBIbajy HYMEpHUYKH pefocien) mpema o0yacTa
eKOHOMCKE aKTHBHOCTH KO0jOj TIpHIIaiajy:

01. MHAekcn WHAYCTPUjCKE MPOU3BOILE, HHICKCH
yCIyTa U IpOMeTa;

02. Muaexcu 3aauxa TOTOBUX

MIPOU3BO/IA Y HHITYCTPH]jCKO] TPOH3BOIIHH;

03. U3B03 1 yBO3 pode y EUR,

04. PanoBu y rpal)eBUHApCTBY, IPOMET Y TPrOBUHU U
YTOCTHTEIBCTBY;

05. U3B03 1 yBO3 pobe y USD;

06. Lene;

07. 3amocneHocT, He3aoCIEHOCT, 3apaje;

09. Harurata u pacronena jaBHUX IPUX0/a;

10. Ipuxonu GOHIOBA COIM]ATHOT OCUTYpamba;

13. HoBuana cpencTsa, KpeAUTH, KAMaTHE CTOIIE;

14. Ilnatau 6wnanc u OpyToO MoMahu IIPOU3BOI.

7. udapcku cucrem BBC

Y wecmoyugppenoj wughpu cBake cepuje, npse ose
mudpe o3HavaBajy mmdpy rpyme cepuja (koje cy u3
ckyna mudapa: 01, 02, 03, 04, 05, 06, 07, 09, 10, 13 u
14) mpeha tmdpa o3nauaBa cextop K, uwemsepma u
nema tUdpa koxm BehmHe cepwja MOKIamajy ce ca
wugpom obnacmu w3 K/, 1 Ha TOCIEABEM wwecnmom
mecmy tmppa "0" o3HauaBa 1a je cepuja WHICKCHA, a
mugpa "1" o3HayaBa j1a je cepHja arperarHa.

8. Tunosu noparaka y BBC npema ¢opmu 1 HameHu

Cepuje cTaTUCTHKE MHIYCTpHjE, KOje ce OJHOCE Ha
MIPOU3BOAY W Ha 3alMXE, M CepHje CTATUCTUKE IICHA Cy
camo uwuoexcre. To je BehmHa cepwja W3 JOMeHa
AxtuBHocTH U DunHanHe Tpaxkme. 3a cepHje Koje ce
mpaTe W 4YyBajy Yy HOMHHAITHOM, arperaTHoM WU
KOITMYMHCKOM H3pa3y CBOjUX BPEIHOCTH a TO Cy Cepuje
CnomHe mpeosune W 3anocienocmu, Ka0 W 3a HEKE
cepuje ocranmux cermeHara (Pacnodena, Monemapnu
cexkmop, Ilhamuu 6unanc u 6pymo oomahu npoussoo),
dbopMupajy ce aHaIOTHE CepUje HOMUHATHUX OA3HUX
uHoexca, a 3a TOjeUHE CEpHje W aHaJlOTHE CcepHje
peanHux 6asHux uHoekca. 3a cerMeHT []ena pacronaxe
ce caMo TojanuMa y JIJAaHYaHOM M 0a3HOM WHAEKCHOM
00JIuKYy.

6. Classification of series in TSDB

The entire set of all time series of economic
indicators, making two corresponding large sub-sets
such as the sub-set of aggregate series
(ECOAGGREGATE-EAGGR) and sub-set of index series
(ECOINDEX-EIND) are grouped in 11 groups (which
have only specific codes, and do not present numerical
sequence) according to the divisions of economic
activities to which they belong:

01. Indices of industrial production, indices of
services and turnover;

02. Indices of finished products stocks in industrial
production,

03. Exports/imports of commodities in EUR;

04. Constructional works, turnover in trade and
catering;

05. Exports/imports of commodities in USD;

06. Prices;

07. Employment, unemployment, salaries and wages;
08. Collection and distribution of public revenues, 09.
10. Revenues of social insurance funds;

13. Money, credits, interest rates;

14. Balance of payments and gross domestic product

7. TSDB coding system

In the six-digit code of each series, the first two digits
denote the code of the group of series (which are from
the set of digits: 01, 02, 03, 04, 05, 06, 07, 09, 10, 13 and
14), the third code denotes the section of the CA, the
fourth and fifth digit match in most of series with the
code of the division of the CA, and finally, the "'0" of sixth
digit indicate that it is an index series, and ''l" that it is
an aggregate series.

8. Types of data in TSDB by form and use

The series of industrial statistics, referring to
production and stocks, and those of price statistics are
only index series. These are most of the series from
Activities and Final Demand. For series that are
monitored and stored in nominal, aggregate or quantity
form of their values, being relative to External trade and
Employment, as well as for some series of other segments
(Distribution, Monetary Section, Balance of Payment and
GDP), analogous series of base indices are created, and
for certain series the analogous series of real base
indices are created, too. For the segment Price, only
data in form of chain and base indices are available.
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[ToyerkoM cBake rojuHe, TaYHUjE MO MPHOABIBALY
mojaTtaka 3a Mecell jaHyap Tekyhe roauwne, BpIIH ce
mpepadyHaBame  BpPEMEHCKHX  cepuja Ha  0asu
onroeapajyher mpoceka npemxoone (naspuiene) oazme
200une. 3aTuM ce, y TOKY TOIMHE Ha Kpajy HABPIICHOT
Mecela/KBaprajia CBakM IIyT aXypupajy cBe 0Oase.
[ToceOHO ce BpmM mpepadyH cephja Koje CIyxe Kao
nedaatopu 3a MPEBOJ Cephja y HOMHHAIHOM H3pa3y y
cepHje peamHMX u3paza. TakBe Cy joII YBEK cepHje:
Wupexcn TpomkoBa >kuBoTa, MHIEKCH [eHa Ha Malo,
Unpexcn mena Ha Mamo 0Oe3 crpyje w HMHaekcn
norpomaukux neHa. (IIpse Tpu HaBenene cepuje he ce,
MaJa TpEeKWHyTe, KOPUCTH, JOK TOA IOCTOjU
METOIOJIOIIKO ONPABJAkhe 33 BbUXOBY YIOTPEOY).

Ha kpajy, ¢ 003upoM J1a HEke CepHje HMajy CBO]
arperaT W 3a BHX CE pauyyHajy MHICKCHE cepuje, Koje
"ByKy" UCTy MH(py amu ApPYyry o3HaKy (Kao IITO je
HaezeHo: "0" miun "1") HaMmOMUBLEMO J1a je YKYITHH Opoj
BPEMEHCKHX cepHhja y 06a3amMa MHOro Behin Hero miro je
HaBeJIeH Y CIIUCKY, J1aJbe y TeKcTy (436).

(I) TEXHWYKE M JIOJATHE
WUH®OPMAIIUJE O BBC

VY omHOCY Ha TIOCIICBH Mpe3eHTOBaHU canpikaj bBBC
(TPEHOBHU, mapt 2010), y oBom 6pojy TPEHIOBA
aXypupaHa je nadopmarmja o ykynHom 6pojy cepuja o
TIOjeTHHUM Ce2MeHMUMA, OyxcuHa TI0jeANHaYHNX ceprja
y BpeMeHy, Kao M HH(OpMalHja O cepHjama uHje je
npaheme HeTaBHO npexuHymo.

1. O6yxBart nognaraka bBC

Csu nomarn BBC onmnoce ce Ha Pemy6muky Cpoujy
— YKyImHO, a 3a cepHje IOjeJMHUX IPHBPEIHUX
craTucTHKa 1 3a HUBO Cekropa. 3a HeKe cepHje rmoganu
BBC omnoce ce wak u 3a HuBo O6nactu KJ/I. Cepuje
nMajy pasiIM4HTe IMo4yeTHe nepuone. Mamm 6poj cepuja
JaTHpa CBOje MoYeTKe y roJrHaMa MOCIeqhe JIeleHH]e
MPOLIIOr BeKa, a BehilHa je ca ModYeTka NpBe JIeleHH]e
OBOT BEKa.

ITocebHO HamoMuEBEMO, 1a OX APYror Kpapraja
1999. ronune cepuje He caaprke nonarke 3a AIl Kocoo
u Metoxujy.

Ipernen  wucropwjata  dopmupama, mpahema,
JIeCe30HMparba 1 JIEKOMITIOHOBakha BPEMEHCKUX CepHja y
3BaHMYHO] cratucTHi Cpbuje, nerajbHHje je nar y
gnanky Craructuuke pesuje (0p. 1-4, 2006): "IIpernen
pa3Boja MeTo/ia 3a JeCe30HHpa-e BPEMEHCKHX CepHja M
npuMeHa y craructunm Cpbuje" (ayropu: M. PagaHos
— Panuues u H. Bepuh).

At the beginning of each year, precisely after having
obtained data for January of the current year, time series
are recalculated on the basis of the appropriate average
of the previous base year. Then, all the bases are
regularly up-dated during the year at the end of the
month/quarter. Separate calculation is made for series
used as deflators for the conversion of series from
nominal to real forms. These are series: CI COICOP,
Retail trade indices — electricity excluded, and Consumer
price indices (the first two series, although stopped, will
be used as long as they are methodologically justified).

Finally, as some series have their aggregate for
which there is no calculation of index series, having the
same code but other indication (as mentioned: “0” or
“17), it is worth saying that the total number of time
series in TSDB is much larger than mentioned in the list
below (436).

(Il) TECHNICAL AND ADDITIONAL
INFORMATION ABOUT TSDB

Compared to the last TSDB content (TRENDS, March
2010), the information about the total number of series
by selected segments of series in the publication
TRENDS, the length of certain series over time, as well
as the information about series that are no more
monitored have been up-dated.

1. Data coverage of the TSDB

All TSDB data refer to the Republic of Serbia — total,
series of selected business statistics are given on the level
of sections and others on the level of divisions of CA.
Initial periods are not the same for all series. A few dated
from in the last decade of the last century, and most of
them from the beginning of the first decade of this
century.

It is particularly worth mentioning that since the
second quarter 1999 series do not contain data for AP
Kosovo and Metohia.

The background of the creation, monitoring, seasonal
adjustments and decomposition of time series in the
official statistics of Serbia is extensively described in the
article of the Statistical Review (No 1-4, 20006):
“Seasonal adjustemen methodos — theoretical and
programming evelopement and implementation in
Serbian statistics” (written by M. Radanov-Radicev and
N. Djeric).
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Ipojexar npedauuBama BBC ca HOST cucrema
Ha PC naardopmy y3 xopumhemwe IST makera

Cpenunom 2010. ronune, Qdcek 3a 6pemencke cepuje
U ananu3e je 3HAYAJHO YHANPEOHO Oeo IIPOjeKTa
TPEHJIOBU koju ce omHOCH Ha TpapuuKO peHIcHe
MpUKa3a BPEMEHCKUX CEpHja Koje TPE3CHTYjeMO ¥
nyomukammju. Op jyackor 6poja TPEHJIOBA 3a 2010.
ronuHy rpadukonu ce page coptBepoM Microsoft Word,
YUMe je MOCTHIHYTa HE3aBHCHOCT OBOI JeNa IPOjeKTa
on HOST cucrema.

Kpajem 2010. u mouerkom 2011. roguue, Odcek je
WHTCH3WBHO capahuBao ca crpyumanmuma 3a IST
MPOrpaMCKH TMAKeT Ha pPeNpojeKTOBamy KopHIIhema
BBC ca HOST Ha PC miardopmy.

OBaj mpojekar je jom yBeK y (a3u TecTHpama, Te ce
mapayenHo paje o0e MpojeKTHE BapHjaHTe.

3. MetoaoJioruja odpane cepuja bBC

[ecezonuparwe u Oekomnozuyuja BPEMEHCKUX
cepmja ce pamgd TOpUMEHOM MeToma X11-ARIMA,
KOMITjyTEpPCKUM TakeToM X11-ARIMA 2000, KaHAJICKe
cratuctuke 3a HOST cuctem. McroBpemeHo, paau ce Ha
yBohewy TmpHMeHe HOBUX coTBepa XI12-ARIMA w
TRAMO/SEATS monm DEMETRA wunrepdejcom, Ha PC
wiaThopMu.

4. lonatne moryhnoctu oopage BBC P3C

Jeman on 3HawajHMX Tpojekata Odceka TpercTaBiba
WU3PATA u CTAHIAPIU3ALIMJIA  TTPOT'PAMCKUX
[POLIEAYPA 3a TeHepHcame oipeheHuX OparoreHnx
WHJIEKCHUX MOJyNa 32 jeHOCTaBHO T'eHepHcame OWTHHX
CTaTHCTMYKUX TIoka3aTesba. Ha Taj maumn BBC cy
oboralieHe MeceyHHM, KyMYJIAaTUBHHM M TPOMECEYHHM
WHJIEKCHMa 3a CBaKy CEepH]y IOjeIHa4qHo 3a oapeleH Opoj
roJ{Ha, MTO OMOryhaBa jeIHOCTAaBHO INPOTHO3HMPAmE U
NpUMEHY onpeheHrx eKOHOMETpHjCKHX Mojena. Y3 TO
npy’ka MoryhHocT n3Bolema oOpadyHa MHEKCa 3a OMIIO
KOJH JKEJbEHH TIeprof (Mecell Ha Mecell, KyMyJaTHB Ha
KyMyJIaTUB, TpOMecedje Ha TpoMeceyje, TO/IiHA Ha TO/IUHY,
n300p 6a3He roauHe, UTH).

2. Project of transferring TSDB and its use from
HOST to PC platform by means of ICT software

Mid-2010, the Section of Time Series and Analysis
has considerably improved the part of the project
TRENDS, aimed at finding a way to present in form of
graphs time series that appear in our publication. Since
June issue of TRENDS for 2010, graphs have been
produced with Microsoft Word software, thus this
segment does not depend any more from the HOST
system.

At the end of 2010 and beginning 2011 the Section
had intensive co-operation with experts for ICT software
with the intention to switch from HOST to PC platform
in using TSDB.

This project is still in the course of testing therefore
both project variants are being done parallely.

3. Methodology of TSDB time series

Seasonally adjustment and decomposition of time
series is done with XI11-ARIMA method, by computer
package X11-ARIMA_2000, developed by Statistics Canada
for the HOST system. At the same time, new software
packages X12-ARIMA and TRAMO/SEATS under DEMETRA
interface, on PC platform are in the course of
implementation.

4. Additional possibilities of SORS TSDB processing

One of the most important projects of the Section is
the DRAWING UP and STANDARDISATION OF PROGRAM
PROCEDURES for generating certain valuable index
modules for the purpose of generating essential
statistical indicators. This way monthly, cumulative and
quarterly indices for each series separately for a number
of years have been added to the TSDB, which allows
simple forecasting and implementing of certain
econometric models. This also makes possible to
calculate indices for any period (month to month,
cumulative to cumulative, quarter to quarter, year to
year, selection of the base year, etc.)
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Cepuje 6a3nux unaexca (nmpocex 2010=100)
Base indices series (average 2010=100)

Iudppa Hazus
Code Title

01105 BpyTto nomahu npoussoa, PCJl, uene 2002. - ykynHo (kBapTaJjiHa cepuja)
Gross domestic product, RSD, prices 200tal (quarterly series)

01106 BpyTo nomahu npoussoa, PCJ, uene 2002. - ykynno (Meceuna cepuja npema: Boot, Febesand Lisman)
Gross domestic product, RSD , prices 206fil-(monthly serie s by the Boot, FebesLasmdan)

01000 HHaycTpujcka Mpou3BoAma - YKyMHO (Ca MPOrHo30oM 3a TPH Mecela)
Industrial production - total (with 3 months ahefadecast)

01001 HNHaycTpujcka npou3Boamba - eHepruja
Industrial production - energy

01002 HHaycTpHjcka Npou3BoAKa - HHTEPMEAHjapHHU MPOM3BOAM, OCHM €Hepruje
Industrial production - intermediary products, eptenergy

01003 HNupycTpujcka npou3BoAma - KAMUTAJTHH MPOU3BOIH
Industrial production - capital products

01004 HNupycTpujcka npous3BoAma - TPajHH NPOU3BOAM 32 IIMPOKY NOTPOLIKLY
Industrial production - durable products for conguiion

01005 HNuaycTpujcka npou3BoAma - HETPajHU NPOU3BOAM 32 IIHPOKY NOTPOLUKLY

Industrial production - non-durable products forrsumption

01300 HupycTpujcka npou3Boima - pyaapcTBO
Industrial production - Mining and quarrying

01400 I/IHZ[yCTpl/leKa npousBoama - rlpepaljm;alma l/lHIlyCTpl/lja (ca MPOrHO30M 3a TPH Meceua)
Industrial production - manufacturing (with 3 mbatahead forecast)

01500 HNupycTpujcka npou3Boamwa - cHa0AeBam€ €J1. eHEPrujom, racoM, NapoM M KJiuMaTu3aluuja
Industrial production - Electricity, gas, steam aaid conditioning supply

01065 IMpoaaja u oTKYNn NPoM3BOAA MOBLONIPUBPeEAE, LIyMapcTBa U pudapcTBa - YKYIHO
Sale and purchase of agricultural, forestry andhifig) products - total

01031 YacoBu paja Ha rpaau/niuTHMAa - npeay3eha (kBapTanHa cepuja)
Hours of work on construction sites - enterprisgsafterly series)

01030 YacoBu paja Ha rpaawyiMiuTuMa - npeayseha (MeceuHa cepuja)

Hours of work on construction sites - enterprise®iithly series)
01040 O6umM ycayra y caodpahajy - ykynHo
Volume of transport services - total
01047 O06uM yeayra y nyTHU4YKOM caoOpahajy - ykynHo
Volume of services in passengers' transport - total
01054 O06um ycayra y TepetHom caoOpahajy - ykynHo
Volume of services in freights' transport - total
01070 Hohema TypucTa - yKynHo
Tourist nights - total
01071 Hohema Typucra - tomahn
Tourist nights - domestic
01072 Hohema Typucra - cTpaHu
Tourist nights - foreign
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Activities

AKTUBHOCTH

‘Ykynan 6pyTo 1omahn npousBon (m3pasken y nenama 2002.
romuane) y 2010. Behu je 3a 1,8% y omrHocy Ha 2009. romuHy, 11mo
oxpabpyje, ¢ 003upoM Ha romuiIsy iz of 3,1% y 2009. romiaun. Y
npeoM kBapraity 201 1. romre yxyrman BT je 3a 30% sehw on
npoceka 2010. u 3a 45,4% on ykymHo octeapeHor b/Il1-a y mpom
kBapraity 2010. romvine.

‘YKynHa HHIyCTpHjcKka NpoM3BoILA je Beha 3a 4,5% y jyHy,
a Mama 3a 1,8% 1 2,3% y jyily 1 aBrycry oBe TofMHe, y OHOCY Ha

nipocedHy mporsorby 2010. romuHe. MeceuHe cTorie pacTa 3a jyH,
JYI1 1 aBrycT oBe TomuHe u3Hoce 2,3%, -6% u -0,5%, pecieKTHBHO.
[NocmatpaHo y omHOCy Ha jyH, jyfl U aBrYCT IPETXONHE TOIMHE,
YKyITHa HHJTyCTPH]CKa MPO3BO/IESA OBE TOIMHE PacTe TI0 CToraMa
on 3,2%, -3% 1 0,1%, pecriextiBHO. 3a mpBux ocam mecerm 2011.
TonMHe, Mpou3BOIEsa je Beha 3a 2,9%, y omHoCYy Ha HUCTH TIepHONT
MPETXOIHE TomMHe, a Mama 3a 1,6% y omHocy Ha mpocek 2010.
TOUHE.

INocMatpaHo 1o eKOHOMCKOj HAMEHM, Y OHOCY Ha MpOCeK
2010. romine, y jyHy, jylly ¥ aBrYCTy OCTBapeHE Cy CTOIeE: V.
npom3BoILN  eHepruje -7%, -06,9% u -2,7%; Npou3BoIHN
MHTepMeIMjapHUX NPOU3BOIA, ocuM eHepruje 12,7%, 7,6% u
5,3%; MpoM3BOAIBLU KanMTAIHMX npousBoga 4.,2%, -154% u
-10,7%; mnpom3BONK-M TPAjHUX NPOM3BOJA 32 IIMPOKY
noTpoumsy -8,5%, -12,6% u 2,5% v npousBOIIbY HETPajHUX
npom3Boga 3a WMPOKy mnorpoumby 8,5%, -33% u -8,6%.
Tl'ommmse crone 3a jyH, jyll U aBIYCT M3HOCE Y NPOM3BOIGH:
enepruje 11,5%, -6,5% u -2,6%, uHTEepMeIMjapHUX NPOU3BO/IA,
ocuMm enepruje 0,1%, 2% u 0,4%,; KanuTATHMX NIPOM3BOAA
-10,6%, -16,7% u 1%, Tpajiux npou3Boga 3a ILIMPOKY
norpoumby -7,8%, -04% 1 2,1% 1 HeTpajHUX Npou3BoIa 3a
IMPOKY norpoumby 3,4%, -2,4% u 1,8%.

I'paheBHHCKAa AKTHMBHOCT, MEpcHa 4YacoBHMAa paja Ha
rpamummuMa npeayseha, y nmpyrom ksaprany 2011. Omna je
Mama 3a 13% on mpocexa 2010. romune, a 3a 15,7% on mpyror
KBApTAIa TMPCTXONHE TomuHe. Y mpeoM  mamyrohy 2011.
rpaljeBUHCKA aKTUBHOCT je Makba 3 15,7% Hero y pBoM moyrohy
2010, u marsa 3a 19,3% on rpocexa 2010. rommse.

O6uM ykynHe cao0pahajHe aKTHMBHOCTH y JpYroM
kBaptaxy 2011. 6uo je Behu 3a 5,7% on mpoceka 2010, 1 3a
5,1% Behu on ykymHO ocTBapeHux caoOpahajHUX ycayra y
JPyroM KBapTally NpeTXOIHE TOfMHE. Y IPBOM MOIyrohy
2011. yxymnHa caobpahajHa akTMBHOCT je Beha 3a 5,4% Hero
y npoM nomyrohy 2010, u mama 3a 1,2% ox npoceka 2010.
rogMHe. Y TIPBOj TIOJIOBMHHM OBE TOJMHE, Yy YKYITHO]
caobpahajHOj aKTUBHOCTH IOMUHHpA MYTHUYKH caodpahaj
(72%), nox yaeo TeperHor caodpahaja nznocu 28%.

TypucTiika aKTMBHOCT, MepeHa YKYITHUM OpojeM Hoherba
TYPUCTa, Y jyHY, JyJTy U aBrycTy Oe/ieKu MeceyHe CTore Pacta o1
0,4%, 13,7% u 9,6%. I'omuimse cTone YKyrmHIX Hohersa 3a jyH,
Jyi u aBrycr msHoce -5,6%, -11,5% u 1,7%. Y onHocy Ha mpocek
2010. romiHe, ykymHa Hohemsa pacty y jyHy 3a 14.2%, jyny 3a
29.8% wu asrycry 3a 42,3%. 3a npeux ocam mecemm 2011. 3a
12,2% je marbe Hohersa y OITHOCY Ha MICTH TIEPHIONT TIPOILLIE TOIHHE,
1 Mase 3a 3,1% on mpoceka 2010. romuze. Y uctom nepuony, 6poj
Hohemsa jomahux TypucTa cMameH je 3a 13,1%, 10k cy Hohemba
CTpPaHMX TypHcTa Takohe cMameHa 3a 8,8%, y OIHOCY Ha TIPBUX
ocam meceru 2010. rommHe.

ACTIVITIES

Total gross domestic product (expressed at 2002
prices) in 2010 increased by 1.8% compared to 2009,
which can be encouraging, as annual decrease in 2009
was 3.1%. In the first quarter of 2011, GDP was 30%
above the average in 2010, and increased by 45.4% in
comparison to the first quarter of the previous year.

Total industrial production increased by 4.5% in June, while it
decreased by 1.8% in July and by 2.3% in August, with respect to
the average production in 2010. Monthly change rates in June, July
and August 2011, amounted to 2.3%, -6% and -0.5%, respectively.
Comparing to June, July and August last year, total industrial
production has been changing by 3.2%, -3% and 0.1%,
respectively. In the first eight months in 2011, industrial production
increased by 2.9% with respect to the same period last year, and
decreased by 1.6% with respect to the average in 2010.

Observed by economic use, with respect to the average in 2010,
the realized rates in June, July and August were: in production of
energy -7%, -6.9% and -2.7%, in intermediary production, except
energy 12.7%, 7.6% and 5.3%;, in production of capital goods
-4.2%, -15.4% and -10.7%, in production of durable products for
consumption -8.5%, -12.6% and 2.5% and in production of non-
durable products for consumption 8.5%, -3.3% and -8.6%. Yearly
rates in June, July and August amounted to 11.5%, -6.5% and
-2.6% in production of energy;, 0.1%, 2% and 04% in
intermediary production, except energy; -10.6%, -16.7% and 1%
in production of capital goods; -7.8%, -6.4% and 2.1% in
production of durable products for consumption, and 3.4%, -2.4%
and 1.8% in production of non-durable products for consumption.

The volume of construction activity, expressed by hours of work
on construction sites in enterprises, in the second quarter of 2011,
was 13% below the average in 2010, and 15.7% below the value
attained in the second quarter of the previous year. In the first six
months in 2011, the construction activity decreased by 15.7% with
the respect to same period of the previous year, and it decreased by
19.3% wiith respect to the average in 2010.

The volume of transport activities in the second quarter of 2011
was 5.7% above the average in 2010, and 5.1% above in the same
quarter of the previous year. In the first six months in 2011, the
transport activities increased by 5.4% with the rvespect to same
period of the previous year, and it decreased by 1.2% with respect to
the average in 2010. In total transport activity, the passengers’
transport is dominant (72%), while the share of to freights’ transport
is 28%, in the first six months in 201 1.

Monthly rates in tourist activity, measured by total number of
tourist nights, amounted to 0.4% in June, 13.7% in July and 9.6% in
August. Annual rates in June, July and August were -5.6%, -11.5%
and 1.7%, respectively. With respect to the average in 2010, there
were increases recorded: 14.2% in June, 29.8% in July and 42.3%
in August. In the first eight months in 2011, tourist activity was
12.2% below the level realized in the same period last year, while it
was 3.1% below the average in 2010. In the observed period, the
number of domestic tourist nights decreased by 13.1%, and the
number of foreign tourist nights decreased by 8.8%, compared to
the first eight months in 2010.

Tpennosu - cenreméap 2011.
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AKTHBHOCTH

Activities

01105

BpyTto nomahu npoussoa, PCJl, uene 2002.
- ykynHo (KBapTaJiHa cepuja)

Gross domestic product,RSD, prices 2002.
- total (quarterly series)

01106

BpyTto nomahu npoussoa, PCJ1, uene 2002.
- ykynHo (Mece4Ha cepuja)

Gross domestic product,RSD, prices 2002.
- total (monthly series)
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2008 2009 2010 2011
@ 2010=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \4 Vil Vil IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
| I 11 I\
01105 |2009 89,1 96,4 102,4 105,2
01105 |2010 89,5 98,0 105,5 107,0
01105 |2011 130,1
01106 |2009 924 873 875 92,9 96,9 99,4 1005 102,2 1046 1076 106,5 101,4
01106 |2010 922 879 88,4 93,8 98,3 102,0 1050 106,21 1055 1032 1054 112,3
01106 |2011 1237 1314 1352
HNuaycrpujcka npou3Boama - YKYNHO HNuaycrpujcka npoussoama
01000 (canmpornosom 3a Tpu Mecelua) 01001  -enepruja
Industrial production - total Industrial production
(with 3 months ahead forecast) - energy
160 160
150 - ------ benaenes b R EREEEE 150 - ccmmmae i ans eneeans EETREEE
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2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
TpeH I - IMKIyc komroHeHta / trend- cycle compone
—-0—-  opuruHaiHa cepuja / original series
Cepuja | I'oa. | Il 1l vV \% Vi Vil Vil IX X XI Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
01000 (2009 832 880 98,5 86,2 90,1 97,8 96,1 93,7 1069 1133 107,6 109,1
01000 (2010 84,7 885 99,2 96,7 959 101,3 101,2 976 1100 109,6 107,2 108,1
01000 |2011 879 940 1052 979 1022 1045 982 97,7 107,1 1128 108,7
01001 (2009 1234 1039 1135 80,0 83,0 934 989 97,5 98,2 1122 109,5 1147
01001 (2010 1145 1054  106,8 98,9 83,9 834 99,6 99,9 98,4 1035 96,2 109,5
01001 (2011 1159 1122 1106 101,0 1009 930 931 97,3

Hanomena: Mupexcu 3a centem6ap, okro6ap n HoBembap 2011.3a cepujy 01000cy npornozupanm.

Footnote: Inoices for September, October and November 2011 fmss@1000 are predicted.

TpennoBu - centemodap 2011.

Trends - September, 2011



AKTHBHOCTH Activities

HNuaycrpujcka npon3soama HNuaycrpujcka npoussoama
01002 - unTepmennjapuu npousBoau, ocuM eHepruje 01003 - kanuraanu npoussoan

Industrial production Industrial production
- intermediary products, except energy - capital products
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2008 2009 2010 2011

@ 2010=100

TpeHs - MKIyc koMmroHeHrta / trend- cycle compone
—-0—-  opuruHaiHa cepuja / original series

Cepuja | I'oa. | 1] | \Y \% Vi Vil Vil IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec
01002 (2009 59,9 77,7 88,0 86,6 87,2 93,6 90,6 96,2 108,8 1109 99,2 99,9

01002 |2010 74,7 80,7 92,1 99,0 106,2 1126 1055 1049 116,66 109,7 1020 95,8
01002 |2011 799 909 1104 1058 1098 1127 1076 105,3
01003 |2009 741 893 1048 923 1204 1211 1074 884 1308 1196 1146 118,8
01003 |2010 66,7 823 1009 107.6 930 1071 1016 884 1025 1143 1102 1254
01003 |2011 86,1 1187 1262 983 1059 958 846 89,3

HNuaycrpujcka npoussoama HNuaycrpujcka npousBoama
01004 - Tpajuu npousBoaM 32 WIMPOKY MOTPOLIHLY 01005 - uerpajuu NPoM3BOAH 32 MPOKY NOTPOILILY
Industrial production Industrial production
- durable products for consumption - non-durable products for consumption

2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
TpeHs - IMKIyc koMmroHeHra / trend- cycle compone
—-O0—-  opuruHaiHa cepuja / original series
Cepuja | I'oa. | Il 1] v \Y W Wl VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec|

01004 |2009 795 743 89,6 75,7 67,8 82,0 109,0 1076 1370 130,0 109,7 103,9
01004 |2010 711 84,7 1087 84,1 82,8 992 934 1004 1225 1203 1187 114,3
01004 |2011 51,7 572 89,0 70,9 80,2 915 874 102,5
01005 |2009 745 859 96,2 91,2 96,5 1037 964 878 1058 1139 1132 112,4
01005 {2010 733 831 98,4 91,9 978 1049 991 89,8 1138 1128 1200 1154
01005 |2011 752 80,7 93,5 89,8 971 1085 96,7 91,4

TpennoBu - centemodap 2011. 4 Trends - September, 2011



AKTHBHOCTH Activities

HUuaycTpujcka nponsBoama

01300

- pyaapcTBo
Industrial production
- mining and quarrying

Nua. npoussoamwa - npepahuBayuka nHa.

01400 (canpornosom 3a Tpu Meceua)

Industrial production - manufacturing
(with 3 months ahead forecast)
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2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \4 Vil Vil IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
01300 (2009 932 885 1039 787 76,3 81,8 102,7 101,9 96,1 1090 107,3 95,0
01300 (2010 1030 91,9 1010 1017 75,1 84,8 107,6 1102 1074 1124 103, 101,9
01300 [2011 985 1015 1182 1089 99,2 999 96,0 1185
01400 |2009 71,2 836 94,1 89,2 92,9 98,9 950 92,3 1098 1136 106,8 107,3
01400 (2010 747 829 96,8 96,2 1000 1076 1017 97,9 1146 1102 1098 107,7
01400 |2011 787 876 99,3 956 1024 1079 999 9,8 110,14 1123 107,7

Hanomena: Unpaexcu 3a centem6ap, okTo6ap n HoBembap 2011.3a cepujy 01400cy nporHo3upanm.
Footnote: Inoices for September, October and November 201 E¢fioes 01400 are predicted

HNuaycrpujcka npoussBoawa - cHaGAeBame
01500 en. eneprujom, racom, mapom H KJIMMATH3ALH|A
Industrial production
-electricity, gas, steam and air conditioning plyp

IIponaja u oTkyn npou3Boaa NoJLONpUBpeNe,
01065  mymapcrsa u pubapcTBa - YKyIHO
Sale and purchase of agricultural, forestry and
fishing products - total
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| P e e 50g-y----de- oy .
70 ! ! ! S| Dl ;
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2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X XI Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
01500 (2009 132,1 1075 1157 76,2 83,5 99,3 984 96,7 981 1136 1114 1224
01500 (2010 1205 1111 1089 96,6 85,8 81,0 971 91,7 91,7 1057 97,8 112,0
01500 [2011 122,66 1182 1253 1036 1022 91,8 922 93,7
01065 (2009 495 489 82,8 64,6 38,1 84,9 1175 76,9 1256 110,0 81,1 112,9
01065 |2010 581 51,8 79,8 59,8 38,1 783 1199 10,4 1551 1724 1246 160,7
01065 |2011 81,2 700 99,3 96,4 845 121,7 1670 115,0
TpennoBu - centemodap 2011. 5

Trends - September, 2011



AKTHBHOCTH

Activities

YacoBu paga Ha rPaANIUIITHMA
- npeayseha (kBapranna cepuja)
Hours ofwork on construction sities
- enterprises (quarterly series)

01031 01030

YacoBu paga Ha rPAANIUIITHMA
-npeny3eha (MeceyHa cepuja)

Hours ofwork on construction sities

- enterprises (monthly series)
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2008 2009 2010 2011
@ 2010=100
—_— TpeHJ - 1MKIyc komnoHeHrta / trend- cycle compone
—=0—- opuruHaiHa cepuja / original series
Cepuja | I'oa. | Il 1l v \% W Wl VI IX X Xl Xl
Series | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec]
[ I 11 v
01031 |2009 97,6 1141 117,3 1131
01031 |2010 84,1 98,8 109,1 107,9
01031 |2011 81,9 102,6
01030 |2009 1055 934 941 1074 1157 1191 1174 1169 1176 1194 1151 104,9
01030 |2010 887 812 82,4 92,3 99,7 1045 1069 1091 1114 1136 1099 100,3
01030 |2011 847 787 82,2 953 1041 1085
O6um yca j
01040 | y}cy“zo yray caodpahajy
Volume of transport services
- total
2008 2009 2010 2011
@ 2010=100
—_— TpeHJ - 1MKIyc komnoHeHTta / trend- cycle compone
—=0—- opuruHaiHa cepuja / original series
Cepuja | I'oa. | Il 1l v \% \ Wl VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec
01040 |2009 783 779 85,7 87,6 92,6 100,0 1158 114,0 98,9 91,8 84,0 874
01040 |2010 840 788 93,2 90,9 99,7 1038 1186 1184 1083 1053 99,4 99,7
01040 |2011 924 921 1042 1023 1085 1173

Hanomena: Mupexcn ycayra y cao6pahajy — ykynHo, cy 6e3 NOIITAHCKUX AKTUBHOCTH M T€JTeKOMYHHKALHja.

Footnote:

Indices for transport services - total, do notlide postal activities and telecommunication

TpennoBu - centemodap 2011.

Trends - September, 2011



AKTHBHOCTH

Activities
O06umM ycayra y nyTHU4YKoM caodpahajy O06umM ycayra y TepeTHoM caodpahajy
01047  -ykynmo 01054  -yxynno
Volume of services in passengers' transport Volume of services in freights' transport
- total - total
160
180 p=---- - PR T Coe
140
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100 A
90 4
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60
@ 2010=100
—_— TpeHJ - 1MKIyc komnoHeHrta / trend- cycle compone
—=0—- opuruHaita cepuja / original series
Cepuja [ Toa. | Il 1] v \Y \ Vi VI IX X X Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec

01047 2009 839 771 85,9 94,8 985 1095 1301 126,6 1057 91,1 80,5 87,1
01047 2010 830 759 89,5 89,3 99,7 1052 1259 1265 1115 1027 92,9 97,9
01047 | 2011 880 857 982 10,8 1079 1218
01054 | 2009 630 80,0 85,4 67,9 76,8 741 76,9 799 803 93,7 93,3 88,2
01054 |2010 866 865 1032 95,2 99,8 1002 987 9,5 994 1123 1169 104,7
01054 2011 1042 1095 1206 1038 1102 1050

Hohemwa Typucra
01070 -ykynuo
Tourist nights
- total

40 T T T T v T v
2008 2009 2010 2011
@ 2010=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja [ Toa. | Il 1] v \Y \ Wl Vi IX X X Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec

01070 |2009 100,0 857 92,5 922 1317 1279 1550 1478 1044 1059 61,1 63,8
01070 |2010 635 628 73,7 90,4 1203 120,7 137,2 1504 1160 1155 73,0 76,6
01070 |2011 80,1 748 81,3 98,2 1337 1268 1435 150,5

TpennoBu - centemdap 2011. 7 Trends - September, 2011



AKTHBHOCTH

Activities

01071

Hohema Typucra

- nomahmu
Tourist nights
- domestic

01072

Hohemwa Typucra

- CTpaHH

Tourist nights

- foreign

2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeHJ - 1MKIyc komnoHeHTta / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja | I'oa. | 1] 1 v \% VI W VIl IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec
01071 (2009 108,6 91,7 96,1 949 1353 1291 1421 1569 103,6 1044 58,4 62,7
01071 (2010 64,7 62,3 73,1 91,0 1236 1237 137,0 1542 109,33 1148 70,8 75,6
01071 (2011 830 758 80,9 96,7 131,8 1249 1350 1511
01072 (2009 70,7 654 80,3 82,7 1194 1239 1989 1170 1071 1109 70,4 67,7
01072 (2010 59,7 645 75,8 88,0 1090 110,3 138,0 1374 1386 1181 80,3 80,2
01072 [2011 70,1 711 82,7 1034 1402 1332 1724 148,3

TpennoBu - centemodap 2011.

Trends - September, 2011



DuHa/IHA TPAXKbHA

Final demand

®DuHaJHa TPAKHA
Final demand

Cepuje 6a3Hux ungexca (mpocex 2010=100)
Base indices series (average 2010=100)

Mudgpa
Code

02000

02001

02002

02003

02004

02005

02300

02400

04020

01050

04030

01060

09010

09011

10010

Ha3zus
Title

3ajmxe roTOBUX NMPOU3BOJA Y HHAYCTPHjCKOj MPOU3BOAKH - YKYITHO
Socks of manufactured goodsin industrial production - total

3aauxe roToBUX NMPOU3BO/Ia Y HHAYCTPHjCKOj MPOU3BOAILH - €Hepruja
Socks of manufactured goodsin industrial production - energy

3aimxe roToBUX MPOU3BOJAa Y HHAYCTPHjCKOj MPOU3BOAKH
- HHTEepMeIHujapHH NPOU3BOAM, OCUM eHepruje
Socks of manufactured goodsin industrial production
- intermediary goods, except energy

3aauxe roToBUX MPOU3BOJIAa Y HHAYCTPHjCKOj MPOU3BOAGY - KANUTAJIHI NPOU3BOAU
Socks of manufactured goodsin industrial production - capital goods

3ajimxe roToBUX MPOU3BOJA Y HHAYCTPHjCKOj MPOU3BOAKH
- TPajHH NPOU3BOAM 32 IIMPOKY NOTPOLIKLY
Socks of manufactured goodsin industrial production
- durable goods for consumption
3ajmxe roToBUX MPOU3BOJA Y HHAYCTPHjCKOj MPOU3BOAKH
- HETPajHU MPOM3BOJH 32 IHUPOKY NOTPOLLLY
Socks of manufactured goodsin industrial production
- non-durable goods for consumption
3aauxe roToBUX MPOU3BOJIa Y HHAYCTPHjCKOj MPOU3BOAKH - pyJapcTBO

Socks of manufactured goodsin industrial production - mining and quarrying

3auxe roToBUX MPOU3BOJIAa Y HHAYCTPHjCKOj MPOU3BOAKY - MpepaljuBauka HHAYCTpHUja
Socks of manufactured goodsin industrial production - manufacturing

IIpomet po6e y TpropuHu Ha majo y npeaysehuma, y rekyhum nesnama - yKynso
Turnover of goodsin retail tradein enerprises, at current prices - total

IIpomet po6e y TpropuHu Ha MaJo y npeaysehuma, y cTaJJHUM neHaMa - yKyNnHO
Turnover of goodsin retail trade in enterprises, at constant prices - total

IIpomet y yrocrure/bcTBY, Yy Tekyhnm nenama - ykynuo
Turnover in catering trades, at current prices - total

IIpomMeT y yrocTuTe/bCTBY, Y CTAJIHUM LIEHAMA - YKYITHO
Turnover in catering trades, at constant prices - total

BpyTo HansaTa jaBHUX NPUXO0AA - YKYIHO
Collection of public revenues - total
Ipuxoau 1 npumama 6yyera - yKynHo
Revenues and receipts of budget - total

IMpuxoau opraHu3anuja cCoUMjaJHOr OCUTypPakba - YKYIHO
Revenues of social security organizations - total

TpennoBu - centemdap 2011. 9 Trends - September, 2011



DuHATHA TPAKIHA

Final demand

OUHAJIHA TPAXKIbA

YxynHe 3ajimxe HHIYCTPHjCKUX MPOU3BOAA Y jyHY,
Jyiy u aBTycTy omnazajy rno mecednum cronama oz 0,0%,
-2,5% w ox -3,6%. Y omHOCY Ha KCTE MECEIe TIPETXOIHE
TOJIMHE, TOJMIIE CTOoIe MMoKasyjy nax on 1,9% 3a jyn, n
0,3% 3a jym, a pact ox 4% 3a aBrycT. YKyIIHE 3aJiXe, Y
npBux ocam meceru 2011. mame cy 3a 0,9% y ogHOCy Ha
nctu niepuop 2010, mox cy ox mpoceka 2010. romgmnHe
Mame 3a 0,8%.

[TocMatpano 1o  ceKropuma, y  IepHOAY
janyap—asryct 2011, y omgHocy Ha uctu mepuox 2010.
rojiHe, 3a0enexeH je mana 3a 4,3% y ceKTopy pyaapcTBa
Uy cekTopy npepahusauke unaycrpuje 3a 0,8%.

Y mepuony jamyap—asryct 2011, y ogHOCy Ha HCTH
nepuox 2010. romune, moBehaHe cy: 3ajimxe eHepruje 3a
24.8%, 3aamxe KanmuTaJHUX mpou3Bona 3a 322% wu
3aJMxe TPajHUX NPOU3BOJA 32 IMPOKY MOTPOLIKY 32
0,4%, #OK cy cMmameHe: 3ajuxe HHTepMedujapHUX
Nnpou3BoAa, ocuM eHepruje 3a 3,1% u 3aauxe
HeTPajHUX NPOM3BOJA 32 IMPOKY NOTPoLmbY 3a 7,7%.

IIpomer y TpropuHu Ha maJjo y npeaysehmma, y
TeKyhuM ¥ cTadHHM LleHaMma, y jyHy OBE TOJHMHE je
0CTa0 Ha HUBOY OCTBAPEHOM Y Majy. Y jyiy je, Y OTHOCY
Ha jyH, y TekyhuMm nienama Behu 3a 7%, a y cTamHmM 3a
7,1%, nok y aBrycty Oenexu pact on 3,7%, HOMHHAITHO,
a maj 3a 3,5%, peanno. Y mepuony janyap—asryct 2011.
TOWHE, POMET pode y TProBUHU HA Majo MamH je 3a
6,3% y TexyhuM meHama, a y CTATHUM [CHaMa MAambH je
3a 16,8%, y onHocy Ha uctu nepuon 2010. rogune.

YkynHa  HamiaTa  jaBHUX ~ NpUXoda  3a
(¢uHaHCHpame jaBHe MOTPOIIHbE Y IIPBUX 0CaM MeCelH
2011. momuuanuo je Beha 3a 40,7% (peanno 3a 25%) y
ogHocy Ha uctu nepuoa 2010. roguHe. Y UCTOM NEpUOTY
(janyap-aBryct 2011) mpuxoam W mpuMama Oyuera u
APYrdX KOPHMCHHMKAa HOMMHANHO cy Behu 3a 53,7%
(peanno 3a 36,5%) u nNpuUxoaM oOpraHu3anuja
CONHjaJTHOI OCHTYpama Cy HOMWHaNHO moBehaHu 3a
0,8%, a peanHo cMmamenu 3a 10,4%, y onHoCy Ha ucTU
MIepHO/] ITPETXOTHE TOJMHE.

KBapranHo mocmarpaHo, JIMHAMHYHHJU pacT Yy
apyrom kBapramy 2011, y omHocy Ha Apyru KBapraiu
2010. roguHe, UManK Cy NPUXOAW M NpHMamba Oyyera
(momuHanHo 3a 57,4%, peanno 3a 39%) y omHocy Ha
YKyNHO HamiaheHe mpuxoge (HoMmuHanHO 3a 43,7%,
peanHo 3a 26,7%) u npuxoiae (poHmoBa coumjanaHOr
ocurypama (HoMuHanHo 3a 0,7%, peanHo 3a -11,2%).

FINAL DEMAND

Total stocks of manufactured industrial products
decreased in June by 0.0%, in July by -2.5% and in
August by -3.6%. With respect to the same months last
year, they decreased by 1.9% in June, by 0.3% in July,
but they increased by 4% in August. In the first eight
months in 2011 the total stocks of manufactured
industrial products, decreased by 0.9%, comparing to
the same period 2010, and with respect to the average
2010, they decreased by 0.8%.

Observed by sectors, in the period January-August in
2011, comparing to the same period 2010, industrial
production recorded rates: in mining and quarrying
-4.3%, and in manufacturing sector -0.8%.

In the period January-August 2011, compared to the same
period 2010, the increases were recorded in stocks of energy by
24.8%, stocks of capital goods by 32.2% and in stocks of
durable goods by 0.4%, while the decreases were recorded
with: stocks of intermediary goods, except energy by 3.1%, and
stocks of non - durable consumer goods by 7.7%.

Turnover of goods in retail trade in enterprises in
June nominally increased and in constant prices
amounted the level attained in May. In July, with the
respect to June, it increased by 7% in current prices, and
in constant prices it increased by 7.1%. In August it
increased by 3.7% nominally, but it decreased by 3.5%
in real terms. In the period January-August 2011,
turnover of goods in retail trade in enterprises decreased
by 6.3% (current prices), and it decreased by 16.8%
(constant prices), comparing to the same period last
year.

Collection of gross public revenues for financing
public consumption increased nominally by 40.7% (in
real terms by 25%) in the first eight months in 2011,
comparing to the first eight months in 2010. In the same
period (January-August 2011), budget and other users’
revenues increased nominally by 53.7%, (in real terms
by 36.5%), and social security organizations revenues
recorded 0.8% nominal increase, and -10.4% in real
terms, with respect to the same period last year.

Quarterly observed, more dynamical growth in the
second quarter in 2011, with the respect to the second
quarter in 2010, was recorded in budget incomes and
revenues (nominally 57.4%, in real terms 39%) then it
was recorded in collection of gross public revenues
(mominally 43.7%, in real terms 26.7%) and social
security organizations (nominally 0.7%, in real terms
-11.2%).

Tpennosu - cenreméap 2011.
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DuHa/IHA TPAXKHA

Final demand
3a/ixe roToBMX MPOM3BOAAY MHA. MPOM3BOIHU 3amixe roToBUX MPOM3BOAAY WHA. MPOM3BOIHU
02000  -ykynmo 02001 - emepruja
Socks of manufactured goodsin ind. production Socks of manufactured goodsin ind. production
- total - energy

@ 2010=100
—_— TpeH/ - 1MKIIyc komroHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \4 Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec

02000 |2009 1108 1129 1138 1119 109,7 1069 1036 97,8 99,0 1087 1123 1137
02000 |2010 107,6 1090 1031 1000 99,5 988 948 87,6 93,0 99,1 1048 102,6
02000 | 2011 1049 1061 1017 97,3 100,7 969 945 91,1
02001 | 2009 995 1092 1293 1335 1301 1231 1235 1015 1022 1376 1344 133,8
02001 |2010 90,6 100,3 98,7 85,9 75,6 1004 1000 1065 1145 1118 1108 104,8
02001 | 2011 1184 130,0 99,6 933 1481 1121 1215 1233

3a/lixe roTOBUX MPOM3B0AAY MHA. NIPOM3BOIHH 3aiuxe roTOBUX MPOM3BOIAY WHA. MPOH3BOIHLH

02002 - unTepmenujapHu MIPOM3BOIH, OCUM eHeprHje 02003 - kanutanuu npoussoan
Socks of manufactured goodsin ind. production Socks of manufactured goodsin ind. production
- intermediary products, except energy - capital products

2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH/ - IMKIIyc komroHeHta / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X XI Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec

02002 |2009 1039 1066 1053 101,1 1000 1001 983 98,6 99,2 1014 1017 110,7
02002 |2010 1095 106,1 96,2 945 1002 1030 100,7 97,2 96,9 96,1 97,5 101,9
02002 | 2011 102,2 1051  100,2 96,3 96,7 965 934 91,9
02003 | 2009 996 989 1004 1037 1009 100,0 106,1 989 1021 1050 104,2 99,4
02003 |2010 934 1034 1070 1103 111,7 1054 100,6 981 975 95,9 89,4 87,2
02003 | 2011 1103 1314 1561 1494 1409 137,1 1371 135,0
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DuHa/IHA TPAXKHA

Final demand

02004

3a/mxe rOTOBUX MPOU3BOIAY MHA. NMPOH3BOTHHH
- TPajH! NPOU3BOIM 32 IUMPOKY POTPOLLLY
Socks of manufactured goodsin ind. production

- durable products for consumption

3amxe rOTOBHX MPOM3BOAY MHA. NMPOH3BOIHH
- HeTPajHU MPOU3BOIM 32 LLMPOKY MOTPOLLKLY

Socks of manufactured goodsin ind. production
- non-durable products for consumption

02005

140
130
120 4
110
100
90
80 1
70
60
2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH/ - IMKIIyc komroHeHta / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \4 Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
02004 (2009 1329 1335 1362 1324 1259 1145 1119 1099 1121 99,0 98,3 94,3
02004 (2010 954 1001 1022 1043 1045 99,7 101,9 99,5 97,1 94,0 100,2 101,2
02004 |2011 1001 989 1050 106,7 106,2 982 987 97,1
02005 |[2009 1157 1164 1150 1135 1115 1085 1021 936 950 111,2 1205 1174
02005 (2010 1128 1152 1096 1055 1015 942 87,0 72,7 844 1004 1123 104,5
02005 |2011 1049 1011 97,0 91,4 89,7 89,8 847 784
02300 pymapermo T Mk PO 02400 *pepamata wyerpgn
Stocks of manufactured goodsin ind. production Stocks of manufactured goodsin ind. production
- mining and quarrying - manufacturing
140
130
120
110 4
100
90
80 1
70
60
2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH/ - 1MKIIyc komnoHeHta / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X XI Xl
Series | Year Jan  Feb Mar Apr  May Jun_ Jul Aug  Sep Oct Nov Dec
02300 (2009 1203 1206 1186 1187 1144 1080 110,0 107,3 1008 1051 104,0 96,5
02300 (2010 1049 1025 1054 935 93,8 89,6 99,2 100,7 101,0 1079 99,2 102,3
02300 [2011 938 893 97,1 97,1 94,1 950 955 93,4
02400 (2009 1105 1126 1137 111,7 1095 1068 1034 975 989 1088 1125 114,3
02400 (2010 107,7 109,3 1030 100,2 99,7 99,1 94,6 872 928 98,8 1050 102,6
02400 |2011 1052 106,7 1019 97,3 1010 97,0 944 91,0

TpennoBu - centembap 2011
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DuHaNHA TPaKKba

Final demand

04020

IIpomeT pobe y TProBUHHU Ha MaJIo Y
npeaysehuma, y tekyhum nenama - ykynHo
Turnover of goodsin retail tradein enerprises,

IIpomer poGe y TproBuHu Ha MaJio y npeay3ehuma,

01050 y crannum uenama - ykynHo

at current prices - total

Turnover of goodsin retail trade in enterprises,
at constant prices - total

160
150
140
130
120 A
110
100 4
90
80
70
60
2008 2009 2010 2011
@ 2010=100
—_— TpeH/ - 1MKIIyc komroHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja [ Toa. | Il 1] v \Y \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
04020 |2009 835 772 93,0 94,9 95,6 94,1 993 97,7 95,8 98,6 90,2 101,0
04020 |2010 76,7 750 92,4 97,8 98,5 99,7 109,0 1091 1066 111,3 1051 1189
04020 |2011 790 768 90,3 92,0 88,9 892 954 98,9
01050 |2009 94,7 857 1028 1036 1021 100,0 106,3 1046 1025 1057 95,2 106,6
01050 |2010 802 781 956 100,1 996 1010 1107 109,3 1055 108,1 1005 112,7
01050 |2011 745 714 82,2 83,0 79,6 799 8506 88,6
04030 IIpomery yrocturesmbcTBy, y Tekyhum 01060 IIpomeTy yroctuTe/bCTBY, y CTAJHUM
LHeHaMa - YKYMHO LHeHaMa - YKYMHO
Turnover in catering trades, Turnover in catering trades,
at current prices - total at constant prices - total
140 160
130 - 1504 - === - -~ R R R e
| 140 - ng P SRR
29 130 1 - -/ - oo m e SEREEREE e
110 A 120 - LY Y0~ o S Ceeeeaa I
100 110 4 " PPosd T T - %% -t - Bgor - -
T ! ! o
90 100 }------- Dy - —
g0 1° 90 - - - ARPROT CRERRLE RS
ol REEEEEEE SEEEEEEE [ ERREEE HAREEEEE
70 N 70 T la o oo eeee L emmmm-- e e . ...
60 60 ——
2008 2009 2010 2011
@ 2010=100
—_— TpeH] - LMKIyc komroHeHTa / trend - cycle component
—=0—- opuruHanta cepuja / original series
Cepuja | I'oa. | I 1] v \Y W Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
04030 |2009 838 824 92,8 91,0 1054 1008 104,1 1016 1000 1028 84,5 98,0
04030 |2010 793 781 94,5 93,1 1096 106,8 108,6 109,2 1123 108,33 95,2 105,0
04030 |2011 833 841 99,8 96,0 1138 1125 1137
01060 |2009 898 880 99,1 9,6 1116 1066 110,0 107,6 1059 1082 88,8 100,2
01060 |2010 800 785 95,5 941 1101 107,2 110,2 1100 1110 106,6 93,5 103,0
01060 |2011 816 816 96,4 924 1098 107,99 1087
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®uHAHA TPAKIbA Final demand

BpyTo HanuaTa jaBHUX npuxoJa

09011 Hpuxoan u npumarma Gynera
- YKyNHO

09010 A A
Collection of public revenues

Revenues and receipts of budget
- total

- total

2009 2010 2011

2008

2008

2009 2010 2011
@ 2010=100
—_— TpeH/ - 1MKIIyc komroHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja [ Toa. | Il 1] v \Y \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
09010 |2009 655 80,8 83,7 89,7 874 90,1 104,8 96,7 9,7 98,4 100,6 146,6
09010 |2010 81,7 815 1037 1005 96,1 93,8 100,8 98,7 96,2 96,7 1041 146,2
09010 |2011 91,7 1266 1353 1297 1464 1412 166,7 127,1
09011 |2009 622 788 81,1 86,8 87,8 89,4 1053 995 925 1006 1043 156,4
09011 |2010 832 792 1006 1000 96,6 91,0 1009 96,7 94,0 97,0 106,7 154,1
09011 |2011 955 1365 1467 1373 1637 1523 1855 1325
10010 Hpuxomy opraHus3auuja cOUMjaTHOT OCHIYPaba
- YKynHo
Revenues of social security organizations
- total
160
150 1
140 1
130 1
120
110 1
100 1
90 1
80
70 4 :
60 T T T T T
2008 2009 2010 2011
@ 2010=100
—_— TpeH] - LMKIyc komroHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepnja [ T'oa. | I 1] v \Y \ Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
10010 (2009 76,1 87,2 91,9 98,9 86,2 92,3 1034 87,9 88,8 91,2 88,9 1151
10010 (2010 76,8 886 1133 1021 946 102,838 100,6 1054 103,0 95,7 96,1 120,9
10010 (2011 794 949 98,7 1053 905 1057 1064 109,8
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Cno/bHa TProBuHa

External trade

Cno/bHa TProBuHa
External trade

Cepuje 6a3unx nnaexca (mpocex 2010=100)
Base indices series (average 2010=100)

IMudppa Haszus

Code Title
05030 N3B03 po6a - ykymuo (USD)
Exports of goods - total (USD)
05033 H3B03 poba - cpeacrsa paaa (USD)
Exports of goods - capital goods (USD)
05034 H3B03 pob6a - maTepujan 3a penpoaykuujy (USD)
Exports of goods - intermediates (USD)
05035 H3B03 po6a - po6a 3a auuny norpommy (USD)
Exports of goods - consumer goods (USD)
05019 H3B03 pobda - Heknacuduxosano no BEC namenu (USD)
Exports of goods - unclassified by BEC destination (USD)
05001 H3Bo03 - enepruja (USD)
Exports - energy (USD)
05002 H3B03 - HHTEepMearjapHu NMpou3Boau, ocum enepruje (USD)
Exports - intermediary products, except energy (USD)
05003 H3B03 - kanutaauu npoussoau (USD)
Exports - capital products (USD)
05004 H3B03 - TpajHu NPOU3BOAH 32 IHPOKY noTpomny (USD)
Exports - durable products for consumption (USD)
05005 H3B03 - HeTPajHU NMPOU3BOAM 32 IKUPOKY moTpommy (USD)
Exports - non-durable products for consumption (USD)
05006 H3B03 po6a - Heknacupuxkosano o Hamenu EU (USD)
Exports of goods - unclassified by EU destination (USD)
05040 YBo3 po6a - ykynuo (USD)
Imports of goods - total (USD)
05043 YBo03 poba - cpeacrea paga (USD)
Imports of goods - capital goods (USD)
05044 YBo03 po6a - matepujan 3a penpoaykuujy (USD)
Imports of goods - intermediates (USD)
05045 YBo03 po6a - po6a 3a Juuny norpommny (USD)
Imports of goods - consumer goods (USD)
05029 YBo03 po6a - Heknacuduxosano no BEC namenu (USD)
Imports of goods - unclassified by BEC destination (USD)
05007 YBos3 - enepruja (USD)
Imports - energy (USD)
05008 YB03 - HHTepMeaUjapHH NPOU3BOaH, ocuM eHepruje (USD)
Imports - intermediary products, except energy (USD)
05009 YBo3 - kanuraaau npoussoau (USD)
Imports - capital products (USD)
05010 YB03 - TpajHu Npou3BoOAM 32 WKMPOKY norpommky (USD)
Imports - durable products for consumption (USD)
05011 YB03 - HeTPajHHU MPOU3BOIH 32 MPOKY norpommky (USD)
Imports - non-durable products for consumption (USD)
05012 VBo03 - Hek1acudukoBaHo o Hamenn EU (USD)
Imports - unclassified by EU destination (USD)
05050 Tprosuncku canigo (yBo3 - uzo3, USD)
Commercial balance (imports - exports,USD)
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CnoJbHa TProBuHa

External trade

CIIOJbHA TPITOBHUHA

Ykynan u3Bo3 pode y npsux ocam Mecer 2011. roquse
nocturao je 7,858 mmwmjapma USD u 6wo je Behu 3a 30,5% y
OHOCY Ha MICTH TIEPUO] ITPpeTX0He roauHe, u 3a 20,3% Behu o
mpoceuHor u3Boza 2010. romuHe. Y WCTOM IepHOny,
PEaTM30BaH je YKyNaH yBo3 pode y 13Hocy o 13 mumjapau
USD, mrto je 3a 23,3% Bullie HEero y MCTOM MEPUOTY MPETXOIHE
roauHe 1 3a 16,5% e on ipoceyHor yBoza 2010. romuse.

YkynaH crno/bHOTProBUHCKH AeuuuTt pode y npBUX
ocam Mecenu 2011. romune usHocuo je 5,142 munujapau
USD u Behu je 3a 13,7% on nedumura y mpBux ocam
Mecely TpeTxoiHe roauHe. JepuuuT crosbHe TProBUHE y
nepuony janyap-asryct 2011. ronune mamu je 3a 34,6% ox
YKYITHOT M3B03a y MpBHX ocaM Meceny 201 1. rogure, nitu 3a
2,715 mumujapmu USD. Y mpeom nomyrol)y 2011. uzBo3 je
nopacrao 3a 30,8%, a yBo3 3a 23,9%, y omHOCy Ha IpBO
noiryrohe 2010. roguHe.

VY jyHy H3B03 OCTaje Ha HUBOY pacta y Majy, 0K Y jyiy U
aBrycTy MecedyHo omana 3a 3,9%, omHocHo 3a 4,4%. YV
omuocy Ha 2010. TomuHy, TOUIIELE CTOME PacTa U3BO3a 3a
jyH, jyn u aBryct wusHoce 31,8%, 28,1% u 39,9%,
pecriekTBHO. MecedHe CTore pacTa yBo3a 3a jyH, jyl U
asryct usHoce 0,0%, 5,8% wu -11,1%, pecnektuBHO, a
romuiimke cromne (y ogHocy Ha ucre mecere 2010. ronune)
uzHoce 17,7%, 30% u 13,2%, pecnieKTHBHO.

TproBuncku ne¢puuut y 2011. rogunn
- ¥ xumagama tekyhux PCJ] -

EXTERNAL TRADE

Total exports of goods in the first eight months in 2011
amounted to 7.858% billion USD what represents 30.5%
increase, comparing to the same period last year, and 20.3%
increase with respect to the average exports in 2010. In the
same period, the total imports of goods attained the value of 13
billion USD, what is 23.3% increase, comparing to the same
period last year, and 16.5% increase with respect to the average
imports in 2010.

Total external trade deficit of goods in the first eight months
in 2011 amounted to 5.142 billion USD, what represents 13.7%
increase in comparison with the deficit recorded in the same
period of the previous year. The external trade deficit in the
period January-August 2011 decreases by 34.6% compared to
the total exports, in the first eight months in 2011, what is the
decrease of 2.715 billion USD. In the first six months in 2011,
the exports increased by 30.8%, and the imports increased by
23.9% with respect to the first six month in 2010, too.

In June, exports were at the same level attained in May, and
decreased in July by 3.9%, monthly rate. In August, a decrease
of 4.4% in exports activity was recorded, with respect to July.
With respect to the same months in 2010, annual rates in June,
July and August amounted 31.8%, 28.1% and 39.9%,
respectively. In June, July and August imports recorded
monthly rates: 0.0%, 5.8% and -11.1%, respectively. The yearly
rates (compared to the same months of the previous year) were:
17.7%, 30% and 13.2%, respectively.

10 1 notyro- p A Trade deficit in 2011
KBapTaJl | JWIITe yr sryer - Current USD, thousand -
KymynatuBHu ) ) ) ) /4 1 half
e 3900608 -3900608 -4597129 -5142361 quarier | Yons July | August
KeapranHu, Me- 21951352 3900608 -696521 -545232| |Cumulative deficit -3900608 -3900608 -4597129 -5142361
CCHHM ACOUUAT Quarterly and
Eg§°3og‘faﬁzjg 3102363 5788916 1057010 1011944 |monthly deficit -1951352° -3900608 -696521  -545232
ygozr- captan, Exports: quarter, 3102363 5788916 1057010 1011944
o .ObepMece, 5053715 9689524 1753531 1557176¢|  |half Year, month
YTOUC, 1 Imports: quarter,
M3B03—-KyMynaTUBH 5788916 5788916 6845926 7857870  |half Year, month 5053715 9689524 1753531 1557176
YBO3-KyMyJIaTHBH 9689524 9689524 11443055 13000231|  |[Exports - cumulative | 5788916 5788916 6845926 7857870
Imports - lati
V rmpeux ocam mecemn 2011, romme (mo BEC [MPOrs-cumulative | 9689524 9689524 11443055 13000231

HaMeHH) JOMHUHHPA N3B03 MPOU3BOJA 32 PENPOIYKIH]Y
(5,355 wmummmjapmu  USD),
norpommby (1,895 munujapau USD) u cpencraBa paaa
USD), nmok je
HekaacupukoBane pode (1,318 xumama USD). VY
nepuony janyap-asrycr (mo BEC namenu) Taxobe,
JOMUHHUPa yBO3 Npou3Boa 3a penpoaykuujy (7,363
vwmgjapau  USD), HeknacudukoBane pode (2,165

NMpPoHU3BO/a 32 MIHPOKY

(606 wmmIHMOHA HE3HAaTaH W3BO3

xmwbaga USD), mpou3Boja 3a IIHMPOKY HNOTPOLUY
(1,980 mummjapne USD) um cpencraBa panma (1,492
mmmjapau USD). Nogunime, kyMynaTHBHE CTONE pacTa
u3Bo3a (1o JaTtoMm penocieny) usHoce: 35,7%, 18,8%,
25,9% u 9,1%, a yBo3za: 25,4%, 17,1%, 11,6% u 42%,
PECHEKTUBHO.

According to the economic BEC use of products, in the first
eight months 2011, the dominant products in the structure of
exports were intermediate goods (5.355 billion USD),
consumer goods (1.895 billion USD) and capital goods (606
million USD), while the minor export unclassified goods by
BEC destination (1.318 thousands USD) was recorded. In
period January-August the dominant products in the structure of
imports were intermediate goods (7.363 billion USD),
unclassified by BEC destination (2.165 thousands USD),
consumer goods (1.980 billion USD) and capital goods (1.492
billion USD). Cumulatively, for these goods, yearly rates were:
for exports 35.7%, 18.8%, 25.9% and 9.1% and for
imports 25.4% 17.1%, 11.6% and 42%, respectively.

Tpennosu - cenreméap 2011.
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Cno/bHa TProBuHa

External trade

H3Bo3 poda H3Bo3 poda
05030  -ykynuo (USD) 05033  -cpeacrsa paga (USD)
Exports of goods Exports of goods
- total (USD) - capital goods (USD)
180 180
160 1601
1401 1401
120 120 |
100 1 100
80 80 4
60 60 -
40 40 4
20 20
2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH] - LMKIyc KomroHeHTa / trend - cycle component
——0—- opuruHainta cepuja / original series
Cepnja [ T'oa. I I 1] Y \Y W Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05030 |2009 59,2 64,3 80,8 74,6 86,8 946 92,7 83,0 95,4 1026 96,2 92,0
05030 |2010 700 795 992 949 9,1 102,3 1011 947 1085 1159 1197 117,9
05030 |2011 886 1085 1320 1270 1183 1348 1295 124,0
05033 |2009 56,7 732 1012 92,4 1151 1253 1155 653 1121 1179 1135 127,0
05033 |2010 608 71,8 1112 1116 1026 102,7 844 768 953 101,8 1151 166,0
05033 |2011 610 763 1015 1403 1181 1424 1324 137,1
H3Bo3 poda H3Bo3 poda
05034  -marepujaa 3a penpoaykuujy (USD) 05035 - po6a 3a nuuny notpoumy (USD)
Exports of goods Exports of goods
- intermediates (USD) - consumer goods (USD)
180
160
140
120
100 1
80
60
40
20
2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH] - LMKIyc komnoHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepnja [ T'oa. I I 1] v \Y W Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05034 |2009 54,6 60,0 72,0 71,0 76,3 832 829 79,7 85,0 96,9 89,4 82,1
05034 |2010 722 805 989 964 97,8 1029 100,0 945 1095 1152 1197 112,7
05034 |2011 966 1181 1438 1333 1253 1404 1296 1213
05035 |2009 71,2 720 96,1 779 1038 1131 1096 9,5 1158 1116 107,3 105,4
05035 |2010 67,7 795 96,5 86,4 90,0 101,0 1088 1008 1101 1219 1213 115,9
05035 |2011 776 952 1127 1076 1016 1188 1283 126,4
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Cno/bHa TProBuHa

External trade

H3Bo3 poda H3Bo3
05019 - nekaacuduxosano no BEC namenu (USD) 05001 - emnepruja (USD)
Exports of goods Exports
- unclassitied by BEC destination (USD) - energy (USD)
180
380 - - --e - RERE SRR e 160 ]
ood BEERS P CoT 140 |
300 -~ e
260—--,-1----J---“ ------------- SRR 1201
22(}..,.\....4...,.‘...- ........ :....?.. 1007--I
180 ! 80 4 -
140 1 60 - !
100 | g ) .
60 | : B! 0 ¥ : :
20 . : . - . : . 20 %—f : T : T
@ 2010=100
—_— TpeH/ - 1MKIIyc komnoHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja [ Toa. | Il 1] v \Y \ \ Vi IX X X Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05019 |2009 1230 90,9 71,9 69,4 92,7 87,1 3710 211,4 1300 106,0 1495 128,7
05019 (2010 347 669 82,0 66,2 70,7 1539 1344 1533 1798 97,2 95,9 65,0
05019 |2011 1073 391 454 1073 1073 934 965 235,3
05001 |2009 226 237 30,0 53,3 99,9 1051 1310 1404 1016 1110 73,0 86,1
05001 (2010 61,2 754 1246 1258 1170 1230 1182 1248 104,7 79,4 56,1 89,8
05001 | 2011 771 770 696 1406 1418 1646 905 102,4
N3B03 - HHTepMeaUjapHH MPOU3BOIHN, H3Bo3
05002  ocum enepruje (USD) 05003 - kanurtaanu npoussoau (USD)
Exports - intermediary products, Exports
except energy (USD) - capital products (USD)
180 180
160 1 160 -
140 1401 - -
120 1 120
100 4 100
80 | 80 {
60 -
60 -
40 -
40
20 T T T T T
20 ' ' ' 2008 2009 2010 2011
2008 2009 2010 2011
@ 2010=100
—_— TpeH] - MKIyc komroHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepnja [ T'oa. | I 1] v \Y W Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05002 |2009 543 62,3 72,6 69,1 71,1 780 78,6 74,8 84,3 92,3 84,7 779
05002 |2010 72,8 843 99,0 96,3 1017 107,0 102,6 957 1156 1120 1116 101,5
05002 | 2011 904 1172 1525 1372 1324 1410 1339 126,38
05003 |2009 629 780 96,8 86,6 1040 1159 1069 68,1 1085 1183 107,7 119,9
05003 |2010 626 720 10,3 1024 1017 98,1 90,8 793 1012 1122 1168 161,6
05003 |2011 786 895 1124 1367 1068 1228 1196 116,38
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Cno/bHA TProBHHA External trade

H3Bo3 - TpajHN Npou3BoOaU

3a wupoky norpowmy (USD)
Exports - durable products

for consumption (USD)

N3Bo3 - HeTpajHU nMpou3BoAU
3a wMpoky norpoumwy (USD)

Exports - non-durable products
for consumption (USD)

05004 05005

2009

2010

2011 2008 2009 2010 2011
@ 2010=100
—_— TpeHJ - MKIyc komnoHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Ion. | 1] | \Y \% Vi Vil Vil IX X Xl Xl
Cepunja | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05004 (2009 60,3 73,0 89,8 92,2 80,5 1126 91,7 999 1293 1546 116,8 102,4
05004 |2010 66,1 835 88,5 91,5 915 1160 995 90,7 1188 136,55 1189 98,6
05004 |2011 71,7 1033 1147 1145 1137 1382 1128 124,5
05005 (2009 765 73,6 100,9 79,3 107,2 1045 108,55 9,2 111,2 1070 1099 106,5
05005 |2010 752 783 101,4 90,7 89,7 95,3 105,3 97,5 1051 1190 1246 118,1
05005 |2011 80,5 999 118,3 1145 106,7 1152 1295 123,1
H3B03 poda
05006 - nekaacuduxosano no namenu EU (USD)
Exports of goods
- uncaossitied by EU destination (USD)
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@ 2010=100
—_— TpeH/ - IMKIIyc komnoHeHrta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X XI Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05006 (2009 440 411 61,1 76,3 80,5 1128 783 64,6 63,5 89,5 1031 81,4
05006 (2010 542 651 794 716 63,8 83,7 833 87,3 836 1471 200,8 180,1
05006 |2011 1406 1397 1342 89,5 772 164,8 15372 134,6
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Cno/bHa TProBuHa

External trade

YBo3 poda YBo3 poda
05040  -ykynno (USD) 05043 - cpeacrsa paaa (USD)
Imports of goods Imports of goods
- total (USD) - capital goods (USD)
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2008 2009 2010 2011
@ 2010=100
—_— TpeH/ - 1MKIIyc komroHeHra / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \4 Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05040 (2009 758 833 1031 90,6 84,9 96,2 99,3 89,2 985 1076 1113 106,6
05040 (2010 764 899 1071 951 91,6 1009 96,7 98,7 1091 1031 1171 114,3
05040 |2011 935 1033 1356 119,7 1238 1188 1257 111,7
05043 (2009 76,2 1185 1234 952 1024 1155 101,22 1053 102,1 1288 1333 134,5
05043 (2010 656 753 96,0 80,4 879 1054 1041 1138 999 1192 1280 124,2
05043 |2011 76,8 1236 1574 1356 1266 1452 1299 139,5
YBo3 poba YBo3 poba
05044  -wmarepujaa 3a penpoaykuujy (USD) 05045 - po6a 3a nuuny norpommy (USD)
Imports of goods Imports of goods
- intermediates (USD) - consumer goods (USD)
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@ 2010=100
—_— TpeH/ - 1MKIIyc komroHeHta / trend - cycle component
——0—- opuruHanta cepuja / original series
Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X XI Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05044 (2009 731 736 91,4 79,9 71,0 842 848 83,6 90,9 99,1 1039 96,1
05044 (2010 76,7 893 99,2 922 941 1070 98,7 1006 1169 948 1173 113,22
05044 |2011 1041 992 1376 1231 1283 1223 13272 103,1
05045 (2009 71,8 941 1166 1052 995 1054 1320 90,6 1052 1198 1232 121,0
05045 (2010 731 928 1167 1004 90,5 89,3 90,5 86,5 1026 1148 1156 127,2
05045 |2011 748 942 1250 109,7 1098 1045 1019 105,5
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Cno/bHa TProBuHa

External trade

05029

YBo3 poba

- HekJacudukoBano no BEC namenu (USD)
Imports of goods
- unclassitied by BEC destination (USD)

YBo3
05007 - emnepruja (USD)

Imports

- energy (USD)
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@ 2010=100
—_— TpeHJ - LMKIyc komroHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | Il 1l v \% \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05029 |2009 884 1123 1156 1078 1053 1142 1128 9%,4 1145 1100 1103 109,1
05029 |2010 851 978 130,2 1082 87,1 896 918 95,8 959 1083 1115 98,7
05029 |2011 879 1134 1268 1092 1218 1059 1262 129,0
05007 |2009 1066 71,8 106,8 75,2 47,6 61,1 59,6 776 721 771 1110 92,8
05007 |2010 100,0 116,7 99,8 84,2 89,3 1099 740 1035 1385 535 1143 116,3
05007 |2011 1560 947 1510 1223 1252 925 1441 56,8
YB03 - HHTepMeaUjapHHU NPOU3BOIH, YBo3
05008 ocum enepruje (USD) 05009 - kanuraanu npoussoau (USD)
Imports - intermediary products, Imports

except energy (USD)

- capital products (USD)

2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH] - LMKIyc komnoHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepunja [ T'on. I I 1] v \Y W Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05008 |2009 56,7 735 84,7 81,3 82,2 91,6 95,6 835 101,2 1110 1003 93,9
05008 (2010 651 750 982 969 945 1057 1125 1031 1057 1137 1191 110,6
05008 |2011 789 1006 1329 1260 1328 1385 1281 127,1
05009 |2009 715 1145 1179 1022 107,7 127,4 1437 98,8 1025 1229 1270 128,8
05009 (2010 674 798 1005 88,7 92,2 1036 104,0 1059 1004 117,7 1215 118,3
05009 |2011 792 1134 1522 1270 1196 1350 1270 129,3
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Cno/bHa TProBuHa

External trade

05010

YBo03 - TpajHN npou3BoOAN

3a wupoky norpowmy (USD)
Imports - durable products

for consumption (USD)

YBo03 - HeTpajHu NpoU3BOAU
3a wupoky norpowry (USD)
Imports - non-durable products
for consumption (USD)
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2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH/ - 1MKIIyc komnoHeHrta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Ton. | I 1l \ \% \4 Vil Vil IX X Xl Xl
Cepuja | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05010 |2009 752 906 1166 96,8 87,8 945 935 932 1038 1324 1248 116,6
05010 |2010 743 936 1221 861 89,3 919 917 82,3 1059 1205 1185 123,8
05010 |2011 66,3 883 1048 1039 91,2 97,1 957 102,0
05011 | 2009 675 861 1063 95,9 87,3 92,9 101,0 91,7 1080 1190 1204 123,6
05011 |2010 70,1 90,7 1105 96,4 874 89,3 916 872 1098 1176 1193 130,0
05011 | 2011 71,2 939 1187 1070 1135 1083 1098 1131
¥Bo3 TproBuHcku cajno (yso3 - usBo3) (USD)
05012 - mneknacudpuxosano no Hamenu EU (USD) 05050 'P a0y
Ir—TJOr:(t:ISossiti ed by EU destination (USD) Commercial balance (imports - exports) (USD)
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@ 2010=100
—_— TpeH] - IMKIyc komroHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X XI Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
05012 |2009 88,1 1089 1152 1068 1043 1144 1074 91,2 1080 1069 1099 110,3
05012 |2010 847 970 1296 107,3 91,7 91,3 89,6 91,5 945 107,3 1116 103,8
05012 | 2011 90,2 1162 1291 1121 1225 1078 1188 1233
05050 |2009 99,2 1222 1347 1131 82,2 98,4 108,6 97,8 1028 1147 1327 127,1
05050 |2010 853 1046 1183 95,3 85,3 98,7 904 1043 1100 849 1135 109,3
05050 |2011 1005 958 1408 1095 1316 96,3 1204 94,3
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3anocjeHocT

Employment

3anocjieHoCT
Employment

Cepuje 6a3unx nnaexca (mpocex 2010=100)
Base indices series (average 2010=100)

Mudgpa
Code

07000

07005

07010

07310

07510

07020

07021

07023

Ha3zus
Title

3anocieHy - yKynHo
Employees - total

3anocJieHu - NPpUBATHU NPEAY3C€THHUIIH A 3aII0CJA€HU KO HBbUX
Employees - private entrepreneurs and their employees

3anociaenn y npeaysehnma, yctanoBaMa U opraHuzanujama - yKynHo
Employees in enterprises, institutions and organizations - total

3anocienn - npepahuBauka uHAyCTpHja (YKYNHO)
Employees - manufacturing (total)

3anociaenn - rpaljeBHUHAPCTBO (YKYITHO)
Employees - construction (total)

Jluna Koja Tpake 3amocieme
Persons seeking work

He3anocaena jaumna
Unemployed

3anonubaBame - eBueHIMja HaunonanHe ciy:x0e 3a 3anonubaBame
Employment - evidence of National Employment Service
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3amocjeHoct

Employment

3AIIOCJIEHOCT

Y ngpyrom kBapramy 2011. roauHe, ykymHa
3amocienoct je 3a 2,3% wucnoxa npoceka 2010. u 3a 3,2%
Mama y ofiHocy Ha Jipyru kBaptai 2010. roguxe. 3a npBux
ocam Mecerm 2011. ykymHa 3amocieHocT je 3a 2% Mamba
on mpoceune u3 2010. u 3a 3,3% mama o yKyIHe
3anociieHocTd 3a ocaM Mecenu 2010. roguse.

3anociaeHoct 'y mpenysehuma, ycraHoBama H
opraHu3zanujamMa y IpyroM KBapTaly, Kao W 3a MPBHUX
ocam Mecerm 2011. romune, Mama je 3a 0,4% Mamu on
mpoceka y 2010. u 3a 0,6% y mopehewy ca npyrum
kBaptajiom 2010. ronune.

Y npyrom xBaprany 2011. roguHe — 3amocyieHOCT
NMPHUBATHUX TPeTy3eTHAKA W 3aM0ocIeHnX KoJ HHX je 32
8,1% wucnon npoceka 2010, u 3a 11% mama y onHoCy Ha
npyru kBaptan 2010. romuue. 3a HpBUX OcaM MeECELH
2011. roauHe 3amOCIAEHOCT MPUBAaTHUX MpEIy3€THUKA U
3aI0CNIeHNX KOJ BHX je 3a 6,9% Mama on mpoceka 2010.
roauue, a 3a 11,2% on 3anociieHoCTH IpUBaTHUKA 32 OCaM
MeceLH MPETXO0AHE FOIUHE.

Bpoj perucTpoBaHux JHMLa Koja Tpake 3amocjieme
(YKyTIHa HE3aroCICHOCT, TO JEeCT HE3arocICHOCT KOoja je IMpa o1
00jeKTHBHE HE3arocyIeHOCTH), y ApyroM kBaptamy 2011. Beha
je 3a 2,6% ox mnpoceune HesamocieHocTH y 2010.
roquau, 1 3a 0,4% oI HE3amoCICHOCTH Y JIpYyroM
kBaprany 2010. romumHe. Y mpBUX OcaM Meceld OBe
TOZIMHE, Y OIHOCY Ha WCTH IMEPHOJ NMPETXOIHE TOIUHE,
OpOj pErUCTPOBAHMX JIMIA KOja TpaKe 3amocieme je
MamH 3a 1,1%, 10k je on mpoceka 2010. romuHe Behn 3a
0,1%.

bpoj perucrpoBaHux JiMIa Koja aKTHBHO TpaKe
3amocieme (O0JKTMBHO  HE3alloOCICHH) y  JAPYroM
KBapTaily oBe roause pacre 3a 0,4%, a y mpBUX ocaMm
Mecernu oBe roguue 3a 0,5% y omHocy Ha oarosapajyhe
neproze 2010, ronune. [TocmaTpano y olHOCY Ha TIPOCEK
2010. y npyrom KBapTally aKTHBHA HE3arlOCIICHOCT je
Beha 3a 2,4%, 1 KyMymnaTHBHO 32 2%.

Ilpema eBumennmju Hamuonanne cioyxbe 3a
samonbaBatbe  (HC3), ykynmHo  3amounubaBame
(oOyxBaTa 3amonbaBamke Cca  eBHAEHIMje U

3aMoNLbaBalbe U3 PAJHOT OHOCA) y APYTOM KBapTaly
2011. 6uno je Behe 3a 45,5% on 3amonubaBama y IPBOM
kBaptany 2010. rogune. Y nepuony janyap—asrycrt 2011.
VKyIHO 3amonubaBame je 21,1% wm3Hanm mpocedHor
sanombaBaa y 2010. u 3a 34,1% wusHam ykynHor
3aIONIbaBaka y MPBUX 0CAM MECEIH IPETXOIHE TOINHE.

3anonubaBame W3 PATHOT OJHOCA U Jlalbe OpKe
pacte o] 3amoNLbaBamka ca eBUAeHIMje. 3a IPBUX OcaM
MECelH 3amollbaBamke U3 PaJHor oaHoca je 3a 35,4%
Behe oj1 oHor y ucrom nepuoay 2010. romuHe, A0K je 0f
npoceka 2010. Behe 3a 29%. 3a mpBuUX ocaMm Mecenu
3anonbaBame ca eBuaeHnuje je 3a 41% sehe ox oHor
y uctom riepuoxay 2010. romune, 10K je ox mpoceka 2010.
Behe 3a 8%.

EMPLOYMENT

In the second quarter in 2011, the total employment was 2.3%
below the average in 2010, and 3.2% below the level attained in
the same period of the previous year. In the first eight months in
2011, the total employment decreased by 2%, comparing to the
average in 2010, and decreased by 3.3% comparing to the same
period previous year.

Employment in enterprises, institutions and
organizations in the second quarter as well as in the
first eight months in 2011 was 0.4% below the average
in 2010, and 0.6% below the level attained in the same
period of the previous year.

In the second quarter in 2011, the employment of
private entrepreneurs, persons performing activities
independently and their employees was 8.1% below the
average in 2010 and 11% below the level attained in the
same period of the previous year. In the first eight months in
2011, the employment of private entrepreneurs, persons
performing activities independently and their employees
decreased by 6.9%, comparing to the average in 2010, and
by 11.2% comparing to the same period of the previous
year.

The number of the registered unemployed seeking
work (total unemployment, i.e. unemployment that is
larger than real unemployment) in the second quarter of
2011, increased by 2.6% in comparison with the average
unemployed in 2010, and by 0.4% comparing to the same
period previous year. The number of the registered
unemployed seeking work in the first eight months this
vear, decreased by 1.1%, comparing to the first eight
months in 2010, but compared to the average in 2010, it
increased by 0.1%.

The number of unemployed (persons seeking work -
actively unemployment) recorded an increase of 0.4%, in
second quarter, but in the first eight months this year it
recorded increase of 0.5% with respect to the same
period in 2010. It increased by 2.4%, in second quarter,
cumulatively it increased by 2%, with respect to the
average in 2010 too.

According to the NES records, total employment
service (including both, registered unemployed and
employed) in 2011 increased by 45.5% compared to the
second quarter 2010. In the first eight months of the
2011, total employment was 21.1% above the average
employment in 2010, and by 34.1% above the level
attained in the same period in 2010.

Employment disproportionately from employment is
still growing faster than employment in the records. For
the first eight months the employment disproportionately
from employment was 35.4% higher than it was in the
same period 2010, and compared to the average in 2010,
it increased by 29%. For the first eight months, the
employment in the records was 41% below than it was in
the same period 2010, and compared to the average in
2010 it increased by 8%.
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3amnocJjieHoCT Employment

3anociaeHu 3anocseHu - NPUBATHH MPeNy3eTHHLH
07000  -ykynmo 07005 wu3anocienu koa wuxX
Employees Employees - private entrepreneurs
- total and their employees
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2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH/ - 1MKIIyc komnoHeHrta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \4 Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec

07000 |2009 1104 1103 1064 1062 1058 1056 1054 1050 1040 1038 1037 103,4
07000 (2010 1031 1028 101,2 1011 101,0 100,8 100,7 100,6 98,8 98,8 98,8 98,8
07000 |2011 989 989 97,7 97,7 97,7 97,7 978 97,7
07005 |2009 128,7 128,7 1133 1133 1133 1133 1133 1133 1099 1099 1099 109,9
07005 (2010 1099 1099 1032 1032 1032 1032 1032 1032 96,8 96,8 96,8 96,8
07005 |2011 96,8 96,8 91,9 91,9 91,9 919 919 91,9

3anocyenu y npeayzehuma, 3anocyienn - npepaljuBayka HHAYCTpHja
07010 ycranoBama u opraHM3auHjamMa - YKYIMHO 07310 (yxynno)
Employees in enterprises, Employees - manufacturing
institutions and organizations - total (total)
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@ 2010=100
—_— TpeH/ - 1MKIIyc komroHeHta / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja | T'oa. | 1] 1 v \% Vi Vil VI IX X XI Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec

07010 |2009 1045 1043 1042 1039 1033 1031 1028 102,3 1021 101,8 1016 101,3
07010 (2010 1009 1005 1005 1004 1002 1001 999 99,7 99,5 99,5 99,5 99,5
07010 |2011 995 99,6 99,6 99,6 99,6 996 99,7 99,6
07310 |2009 1123 1122 1115 1091 1082 107,99 1077 107,2 1071 1039 1035 103,5
07310 (2010 102,3 1020 1020 1019 101,1 100,7 100,7 1006 98,0 98,1 98,2 98,3
07310 |2011 984 983 98,3 98,3 98,3 982 985 98,4

Hanomena: Cepuja 07010He 06yxBaTa npuBaTHe NMpeay3eTHUKE,

JIMLIA KOja CAMOCTAJIHO 00aBJ/bajy AeJIaTHOCT U 3aM0C/IeHe KO BbUX.
Footnote: Series 07010 does not include private entrepreneurs,

persons performing activity and their employees.
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3anocjieHoCT

Employment

3anocJjienu - rpalleBuHapcTBO

Jlnua koja Tpaxe 3anocieme

07510 (yxynmo) 07020
Employees - construction Persons seeking work
(total)
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@ 2010=100
—_— TpeH] - LMKIyc KomroHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepnja [ T'on. | I 1] Y \Y W Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07510 |2009 1119 1117 1115 1106 110,0 109,7 1095 109,0 108,7 1022 102,0 101,7
07510 |2010 101,2 1009 1008 1005 1005 1004 100,2 100,0 99,2 99,0 98,8 98,5
07510 |2011 98,3 982 97,6 98,1 98,5 99,0 989 98,8
07020 |2009 9,8 985 1001 1006 1014 101,0 100,3 99,3 984 97,1 96,8 97,9
07020 |2010 100,7 102,7 1044 1036 1026 100,7 99,5 97,8 976 97,2 96,6 96,8
07020 |2011 988 1006 1020 1017 101,1 1003 995 99,2
He3anocaena quua 3anoubaBame
07021 07023 - eunernmija Hammosamse cyde 31 3anolubaBame
Unemployed Employment
- evidence of National Employment Service
140
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TpeH/ - 1MKIIyc komnoHeHrta / trend - cycle component

——0—- opuruHaiHa cepuja / original series

Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X XI Xl

Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07021 (2009 99,0 100,7 101,9 1025 1031 1025 101,7 1004 991 97,7 97,2 98,2
07021 (2010 10,0 1031 1046 1038 1025 1004 99,0 973 969 964 969 98,0
07021 |2011 1009 1026 1040 1034 1027 1016 100,7 1002
07023 |2009 91,2 822 92,7 86,5 81,9 98,0 109,7 763 1109 969 857 84,3
07023 (2010 97,8 823 91,6 88,8 81,1 796 1121 894 1109 1173 1225 126,6
07023 |2011 1243 1110 1223 1161 1196 1272 1263 12272
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Pacnoaena Distribution

Pacnogena
Distribution

Cepuje 6a3unx nnaexca (mpocex 2010=100)
Base indices series (average 2010=100)

IMMudpa Haszus
Code Title

07030 IIpoceuna 3apajaa 6e3 nope3a 1 JONPUHOCA - YKYITHO
Average net salaries and wages without taxes and contributions - total

07040 Peanna npoceuHna HeTo 3apaja 0e3 mopes3a U JONPHUHOCA - YKYITHO
Real average net wages and salaries - total

07050 IIpoceuyna 3apaja - yKynHo
Average gross salaries and wages - total

07060 Peanna npoceyHa 3apajaa - YKYIHO
Real average gross wage - total

07080 PacnosiosknBa cpeacrsa nomahnHcTBA - YKYIHO, cBa foMahuHcTBa (KBapTajaHa cepuja)
Available budget household - total, all households (quarterly series)

07090 JIuyna norponmkha qoMahuHCTBA - YKYIHO, cBa foMahuHcTBa (KBapTaJ/jHa cepuja)
Individual consumption household - total, all households (quarterly series)

09022 [puxoaun u npumama oyyera - pacopehenu Oyyery pemyo.amnke
Revenues and receipts of the budget - allocated to republics

09023 IIpuxoau u npuMama Oyuyera - pacnopehenu 6yyeTuma oniuTHHA U rPajoBa
Revenues and receipts of the budget - allocated to communes and towns
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Pacnogena

Distribution

PACHOJEJIA

IIpoceuno ucmiiahena Hero 3apaga (0e3 mope3a u
AONMpPHHOCA) y jyHy je m3Hocwina 39322 nunapa (yKymHa
npoceyHa OpyTo 3apaja mo 3amocJieHOM H3HOCWIA je
49064 muHapa), ITO je HOMUHAIHO BuIle 3a 11,2% (6pyTo
3apaga 3a 11,3%), a peanno 3a 11,5% (OpyTo 3apana 3a
11,6%) y omHOCY Ha IIPETXOIHH MeceIl. Y jyiy je MPOcedHO
ucniiahena Hero 3apaga on 39127 nunapa (OpyTo 3apanga
on 54616 nuHapa) cMameHa y omHocy Ha jyH, 3a 0,5%
(opyTo 3apanma 3a 0,9%) y HOMHHAIHOM W3HOCY, JIOK je
peanHo ocraja Ha HUBOY jyHa (Opyro 3apazma 3a -0,4%). Y
aBrycry je mpoceyHo mcriahena Hero 3apaga ox 38389
JHapa (6pyTo 3apaja ox 53285 muHapa) Mama o 3apajie y
jymy 3a 1,9% (0pyro 3apama 3a 1,6%), IOK peaiHO
cMmameme n3HocH 1,8% (0pyTo 3apana 3a 1,6%).

Togummbe cTome pacra: 3a YKyIHE HOMHHAJIHE
HETO 3apajJic y jyHy, jyay M aBrycty usHoce 15,1%,
13,1% u 13%, a peanne 2%, 0,6%, 2,2%, peCIEKTHBHO.
Crone HoMuHaHe OpyTo 3apaae usHoce 15%, 11,9% u
12,9%, a peamHe Opyro 3apage 2%, -0,5%, 2,1%,
PECTIEKTUBHO.

[Ipoceuno ucmnaliena HOMHHAIHA HETO 3apaga y
nepuony janyap—aeryct 2011. roguae Beha je 3a 8,7%
(HomuHaHa OpyTo 3apaga 3a 8,5%) ox npoceka 2010, u
Beha 3a 11,2% (mommHaana opyTo 3apaga 3a 11,1%) on
HETO 3apajie 13 HCTOT IIEPHO/Ia IPOIILIE TOIUHE.

HomunanHe mpoceuHe HeTO 3pajge y jyHY, jyay H
aBryCcTy, y ofHOCy Ha aemneMOap 2010. roauHe, omanajy
o cronama ox 0,7%, 1,1% u 3%. Peanne, Hero 3apane,
takohe omaaajy, u To 1o cromama ox 7%, 6,9% u 2,7%,
pecriektuBHO. HoMHHAaJIHE MpoceuyHe OpyTo 3apajae y
jyHy, jyny W aBrycry, y omHocy Ha nememobap 2010.
roguHe, omaaajy mo cromama on 0,6%, 1,4% u 3%.
Peanne, Opyto 3apane, Takohe onmamajy, ¥ TO IO cTOMaMa
on 6,4%, 6,7% u 8,2%, pecieKTUBHO.

KyMynaTuBHO mocMaTpaHO, 3a MPBUX OCaM MeECelU
2011. romuHe, y OZHOCY Ha HpPBUX OCaM MeCELHu
NpeTXofHe TofWHE, NpUXoaH Oyuyera pacnopehenn
Oyuery PenmyOnmkxe Behu cy 3a 48,7% (peanHo 3a
32,2%), n Opxe cy pacid of mpuxona Oymera
pacnopehennx ommTHHAMA W TPagOBHMA, KOjU CY
Behu HomuHanHo 3a 11,4%, a peanno mamu 3a 0,9%, y
MOCMAaTPaHOM IIEPHOLY.

lomumme crome pacta 3a Tpuxoae Oyuera
pacriopehene Oyuery PenyOmuke y jyHy, jyjy U aBrycry
HoMHUHANTHO H3HOce 63,1%, 92,1% u 31,5%, a peanne
44,6%, 70,7% u 18,9%.

lomumme crome pacra 3a npuxoje Oyuera
pacropeheHux OMIITHHAMA U TPafoBUMa Y jyHY, jyly U
aBryCTy H3HOCE HOMHHaIHO 5,6%, 8,5% u 4,5%, a
peanne -6,5%, -3,6% u -5,5%.

DISTRIBUTION

Average net salaries and wages (without taxes and
contributions) disbursed in June amounted to 39322 RSD (in
gross salaries and wages it was 49064 RSD), what represents
the nominal increase of 11.2% (gross salaries and wages
11.3%) and the real increase of 11.5% (gross salaries and
wages 11.6%), compared to the previous month. In July,
comparing to June, average net salaries and wages, without
taxes and contributions, disbursed were 39127 RSD (in gross
salaries and wages they were 54616 RSD) decreased by 0.5%
nominally (gross salaries and wages -0.9%), and in real terms
they were at the level of June (gross salaries and wages -0.4%).
In August, comparing to July, net salaries and wages, without
taxes and contributions, disbursed were 38389 RSD (in gross
salaries and wages they were 53285 RSD) and they decreased
by 1.9% (gross salaries and wages -1.6%,), and in real terms
they decreased by 1.8% (gross salaries and wages -1.6%).

Annual growth rates of net salaries and wages in June,
July and August amounted, nominally, to 15.1%, 13.1% and
13%, while the real growth rates were 2%, 0.6% and 2.2%,
respectively. The nominally gross salaries and wages were
15%, 11.9% and 12.9%, and in real terms they were 2%,
-0.5% and 2.1%, compared the same months of the previous
year, respectively.

The average net salaries and wages, in period
January-August in 2011 increased nominally by 8.7%
(by 8.5% in gross salaries and wages) comparing to the
average in 2010, and by 11.2% (by 11.1% in gross
salaries and wages) comparing to the same period last
year.

Nominal average net salaries and wages in June, July
and August, compared to December 2010, decreased by:
0.7%, 1.1% and 3%. Real average net salaries and wages
also decreased by: 7%, 6.9% and 2.7%, respectively.
Nominal average gross salaries and wages in June, July
and August, compared to December 2010, decreased by:
0.7%, 1.1% and 3%. Real average net salaries and wages
also decreased by: 7%, 6.9% and 2.7%, respectively.

In period January-August 2011, comparing to same
period 2010, the budget revenues distributed to republic
budgets recorded an increase of 48.7% nominally
(32.2% the real value) and grew faster than the increase
of budget revenues distributed to communes and towns,
which increased by 11.4% nominally, and -0.9% the real
value, in this period.

Annual growth rates of budget revenues distributed to
republic budgets in June, July and August amounted,
nominally, to 63.1%, 92.1% and 31.5%, while they were
44.6%, 70.7% and 18.9%, in real terms.

Annual growth rates of budget revenues distributed to
communes and towns in June, July and August amounted,
nominally, to 5.6%, 8.5%, 4.5%, while they were -6.5%,
-3.6%, -5.5%, in real terms.

Tpennosu - cenrem6ap 2011.
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Pacnoaena

Distribution

07030

ITpoceyHa 3apana 6e3 mopesa 1 AONPHHOCA

- YKYINHO

Average net salaries and wages without taxes and
contributions - total

07040

Peanna npoce4yHa HETO 3apaaa

0e3 mope3a U JONMPHHOCA - YKYITHO

Real average net wages and salaries

- total
130
120 1
110 1
100
90
80 -
70 A
60 +— —— 60 +—————————————
2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH/ - IMKIIyc komroHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja [ Toa. | Il 1] v \Y \ Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07030 |2009 846 912 88,9 95,4 91,0 930 953 91,8 9,7 92,9 92,5 107,8
07030 |2010 87,7 947 98,1 1024 980 1001 1013 995 101,3 100,8 1009 115,9
07030 |2011 996 1041 1048 1151 1036 1152 1146 1124
07040 |2009 92,3 982 954 1014 95,2 97,3 1005 9,9 96,7 98,1 96,8 112,9
07040 |2010 91,3 984 1009 1046 98,8 1009 1023 98,8 99,6 98,0 96,4 110,0
07040 |2011 937 96,6 94,7 1030 92,3 1029 1029 101,0
IIpoceuna 3apana Peanna npoceuyna 3apaaa
07050  -ykynmo 07060  -ykynno
Average gross salaries and wages Real average gross wage
- total - total
130
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90 -
80 -
70 - : ! ’
60 — 60 ——
2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH/ - IMKIIyc komroHeHta / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja [ Toa. | Il 1] v \Y \ \l VI IX X Xi Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
07050 |2009 848 914 89,0 95,5 91,0 932 955 91,9 91,8 93,0 92,5 107,7
07050 |2010 87,8 946 97,9 1023 979 1001 1020 995 1012 100,8 1009 115,8
07050 |2011 999 1041 1046 1149 1034 1151 1141 112,3
07060 |2009 926 984 954 1015 95,2 97,5 100,7 97,0 96,8 98,2 96,9 112,9
07060 |2010 91,4 983 1006 1044 98,7 100,9 1030 988 995 98,0 96,4 109,9
07060 |2011 939 96,6 946 1028 92,2 1029 1025 100,9
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Pacnoaena

Distribution

PacnoaoxuBa cpeacTsa fomahiMHCTBa - YKYNHO

07080 cpa nomalinncrBa (KBapTaaHa cep
Available budget household - total

all households (quarterly series)

uja)

07090

JInyHa noTpomma gomahuHcTaBa - yKyNnHO
cBa fomahuHcTBa (KBapTaHA cepuja)
Individual consumption household - total
all households (quarterly series)

160 160
150 4 150 4
1404 140 4
1304 130 4
1204 120 1
1104 110 1
1004 : 1004
90 - : 90 -
80 - : 80 -
70 1 X : ! 70 1 . . .
60 + T + T + T + 60 + T + T + T t
2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeHJ - LMKIyc komnoHeHTa / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepnja [ T'on. | I 1] Y \Y W Wl VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
[ I 11 v
07080 |2009 96,7 99,3 105,9 100,4
07080 |2010 95,5 97,4 105,0 102,2
07080 |2011 102,4 108,6
[ I 11 [\
07090 |2009 97,6 95,0 102,4 105,9
07090 |2010 96,6 94,5 100,9 108,0
07090 |2011 112,0 109,7
IIpuxoau n npumama oyueta I[Ipuxoau u npumama Gyuera
09022 - pacnopehenn Gyuery peny6auke 09023 -pacnopefjern 0 OMILUTHHA 1 IpaioBa
Revenues and receipts of the budget Revenues and receipts of the budget
- allocated to republics - allocated to communes and towns
200
180
160
140
120
100
80
60 ¢
40
2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH] - IMKIyc komroHeHTa / trend - cycle component
—=0—- opuruHanHa cepuja / original series
Cepnja [ T'oa. | I 1] v \Y W Vi VI IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
09022 |2009 589 56,8 77,1 81,2 92,9 88,9 106,5 102,7 953 1022 107,3 171,0
09022 |2010 892 760 1024 1023 96,9 90,8 101,6 92,0 92,9 97,6 1052 153,1
09022 12011 933 1269 1403 1297 1627 1481 1952 121,0
09023 |2009 753 641 91,2 1055 64,5 784 933 86,2 798 90,2 94,0 121,3
09023 |2010 630 858 90,0 80,7 90,0 944 96,9 1054 939 98,3 1116 190,0
09023 | 2011 672 963 1090 959 1034 99,6 1051 110,2
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Ilene

Prices

Ilene
Prices

Cepuje 6a3unx nnaexca (mpocex 2010=100)
Base indices series (average 2010=100)

Mudpa Haszus

Code

06010

06014

06015

06016

06017

06018

06020

06050

06059

06080

06089

Title

Lene npousBohaua uHAyCTp. NPOU3B. 3a AomMalie TpKUIITE - YKYITHO
Producers' prices of industrial products for donestarket - total

Llene npousBohaua nHAycTp. NPOU3B. 3a AoMahe TPKHUILTE - EHEPrUja
Producers' prices of industrial products for doniestarket - energy

Iene npoussohaua nHaycTp. npouss. 3a Aomahe TpxulTe
- HHTEepMeUjapHHU NPOU3BOAHN, OCUM €Hepruje
Producers' prices of industrial products for donestarket
- intermediary prodsicéxcept energ
Iene npousBohaua nHaycTp. Npouss. 3a Aomahe TpxulTe
- KanmuTaJIHU MPOU3BOaN
Producers' prices of industrial products for doniestarket
- capital products
Lene npousBohaua uHaycTp. NpousB. 3a Aomahe TpxulTe
- TPajHH MPOU3BOJH 32 IIHPOKY MOTPOLILY
Producers' prices of industrial products for doniestarket
- durable products fmmsumption
Iene npousBohaua nHaycTp. Npouss. 3a Aomahe TpxulTe
- HETPajHH MPOM3BOJH 32 IWHUPOKY NOTPOLUY
Producers' prices of industrial products for donestarket
- non-durable goodsdonsumption
Hene npousBohauya uHAYCTP. NpOU3B. 3a AoMalie TPKUIUTE - YKYITHO

Producers' prices of industrial products for doniestarket - total
[MoTpoiuayke LeHe - YKYNHO
Consumer prices - total

[MoTpoiuayke LeHe - yKYNHO
Consumer prices - total

Llene yrocTure/bCKHX ycayra
Prices of catering services

I_[eHe YrocTuTe/bCKHX YyCayra
Prices of catering services

(J1aHYAHM WHIEKCH)
(chairdices)

(J1aHYaHHM UHAEKCH)
(chain icek)
(JTaHYaAHH UHAEKCH)
(chain indices)
(J1aHYaHH MHIEKCH)
(chain indices)
(J1aHYaHH MHIEKCH)
(chain indices)
(JraHYaHH UHAEKCH)

(chain indices)
(6a3Hu HHAEKCH)

bage indices)
(J1aHYAHM WHIEKCH)
(chain indices)

(6a3Hn uHAEKCH)
(base indices)

(J1aHYaHU WHIEKCH)
(chain indices)

(6a3Hmn uHAEKCH)
(base indices)
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Ilene

Prices

EHE

Ilene mnpousBohaua HHAYCTPHjCKHUX NPOU3BOJAA
CMambEeHE Cy y aBI'yCTy y OJHOCY Ha IPETXOAHU Mecel] 3a
0,3%,
nperxoaHe roxuHe 3a 8,9%. Ox moyerka romuHE [0

IoK cy mnoBehane y omHocy Ha nemembap

aBrycra, IO CeKTOPMMA HWHAYCTpHje, y OIHOCY Ha
nerem6ap 2010, nene npou3Bohaya y mpoceky cy Behe: y
cekTopy mnpepahuBauke unaycrpuje 3a 6,6%, u y
ceKTOpy pydapcrBa 3a 15,5%, nok cy ueHe y
CHa0peBame eJIEKTPUYHOM €HepPrujoM, mnapoM u
KJIMMaTH3anuja nopacie cy 3a 17,2%.

[Mocmatpano Mo HaMEHH, y aBTYCTy Y OIHOCY Ha i,
HajBUIIE Cy TIOpaciic IleHe mpou3Bohaua eHepruje
(15,3%), npoussohaua
npousBoaa 3a mWMpPoKy mnorpoussy (10%) u ueHe
npousBohaya HMHTEepMeIMjapHUX TNPOU3BOAA, OCHM
(3,7%),
Kanutajgaux mnpomssoga (0,2%) u uneHe TpajHHX
NPou3BO/ia 32 WIMPOKY noTpoumsy (0,7%).

3aTUM OCHC HeTpaj HHUX

eHepruje a HajMamke IIeHe Mpomu3Bohada

[Ipema WHaekcy mNOTPOIIAYKHX I€HA, YKyIHA
Meceuna crona nHduianumja y 2011. romquay, y jyHy, U jyiy
usHocmna je -0,3%, omHocHo -0,5%, IOK je y aBrycTy ocraina
Ha HHBOY IIPETXOIHOr Meceld. YKyIHa FOAWINIba CTOMNA
nnduianmje y jyHy, jyldy W aBrycry, m3Hocwina je: 12,7%,

12,1% u 10,5%, pecrieKTUBHO.

Y jyHy, jyly H® aBrycTy OBE TOAMHE MeCedHa
nH}Ianuja je Mama ox nporutoroguiise (2010) y ucram
MmecermMa (0,4%, 0,0% u 1,4%, pecieKTUBHO). AITH, Y OBOj
TOIIMHHY, y jYHY, jyIy W aBTYCTy TOAMIIHba uHbIanmja je
TPOCTPYKO, OJJHOCHO JBOCTPYKO Beha Hero mrTo je Owia y
oeuM Mmecerimma 2010. romune (4,2%, 5,1% u 6,6%,
PECTIEKTHUBHO).

HNugexe meHa yrocTHTe/bCKHX YCJIyra, kKao mepa
ycayra |y yYTOCTHUTEIbCKUM
objektuma, mopactao je y jyHy 3a 0,7%, jymy 3a 0,3%,
JIOK je y aBrycTy mao 3a 0,6%. Iogumime Meceune crome

onmrTer HUBOA  ICHaA

(Tekyhm Mecely y OHOCY Ha HCTH Mecell NMPETXOIHE
TOJIMHE) IIEHA YTOCTUTEJbCKUX YCIIyTa 3a jyH, JYJT U aBryCT
n3Hoce 4,7%, 6,1% u 4,8%, pecrieKTUBHO.

PRICES

Producers’ prices of manufactured goods in August
decreased by 0.3% with respect to the previous month,
while they increased by 8.9% with respect to December
last year. From the beginning of the year until August,
observed by industrial sectors, in average, producers’
prices were greater than prices in December 2010: in
manufacturing by 6.6%, in mining and quarrying by
15.5%, and prices of electricity, gas, steam and air
conditioning supply increased by 17.2%.

Observed by use, in August, with the respect to July,
the producers’ prices of energy had the biggest growth
(by 15.3%) and the prices of capital goods had the
lowest growth (by 0.2%). In August with respect to the
previous month, the increase of prices of intermediary
products, except energy was 3.7%, of prices of durable
products 0.7%, of prices of non-durable products for
consumption 10%.

According to Consumer Prices Index (CPI) the
monthly inflation in 2011 in June and July was -0.3%
and -0.5%, and in August it was at the same level as it
was in the previous month. The yearly inflation in
previous year in June, July and August was 12.7%,
12.1% and 10.5%, respectively.

In June, July and August this year, according to the
previous one, monthly inflation rates were: 0.4%, 0.0%
and 1.4%, respectively. But this year, in June, July and
August, annual inflation had threefold and twofold
increase comparing to the same months of the previous
year (increase rates were: 4.2%, 5.1% and 6.6%,
respectively).

Price index of catering services, (as the measure of
change regarding general level of prices and services
catering trades establishments) increased in March by
0.4%, in April by 0.3%, while in May decreased by
0.2%. Annually monthly rates (current month compared
to the same month last year) for prices of catering
services for March, April and May amounted to 4.7%,
6.1% and 4.8%, respectively.

Tpennosu - cenrem6ap 2011.
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Ilene

Prices
06010 HeHe ﬂl{;ﬁ;l;o}?:‘la HHA. NMPOU3BOJA 3a AOM. TPKULLITE 06014H9He l'l_l:::-ll/:?:r(‘)l:—):;‘la HHA. NMPOU3BOJA 3a AOM. TPKULLITE
Producers'prices of ind. products for domestic kear Producers'prices of ind. products for domestic kear
- total - energy
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2008 2009 2010 2011 2008 2009 2010 2011

Jlanuaunu unaekcu / Chain indices
S opuruHaiHa cepuja / original series

Cepuja [ Toa. | Il 1] v \Y \ Wl Vi IX X Xl Xl

Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
06010 |2009 984 101,8 1009 1010 1011 1021 997 101,1 99,5 99,8 101,3 100,1
06010 (2010 10,8 1008 102,7 1019 1006 101,2 1002 1015 1014 1005 1013 101,2
06010 |2011 1025 1023 1019 1025 99,5 100,0 100,1 99,7
06014 | 2009 935 1053 1025 1016 1022 1058 98,7 1039 981 995 1042 99,7
06014 (2010 1036 999 1068 1038 1006 10,4 995 101,7 1005 1004 1019 101,9
06014 |2011 1045 998 1031 1075 994 1002 100,8 994

Ilene npoussBohaya MHA. MPOM3BOAA 32 AOM. TPIKHILTE Ilene npoussBohaya MHA. MPOM3BOAA 32 AOM. TPIKHILTE
06015 IHTEPMe1japHHU MPOU3BOH, OCHM eHepruje 06016 -KANUTAJIHU POU3BOAH
Producers'prices of ind. products for domestic kear Producers'prices of ind. products for domestic kear
- intermediary products, except energy - capital products
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Jlanuanu napexcu / Chain indices
_ opurrHanHa cepuja / original series
Cepuja | T'oa. | 1] 1 v \% Vi 1 VIl IX X XI Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec

06015 |2009 99,8 100,2 99,5 993 1019 1004 999 100,3 100,8 99,8 100,0 100,4
06015 |2010 1021 1018 100,7 1023 101,0 1016 999 101,8 101,8 100,2 100,1 101,0
06015 | 2011 1025 1028 1016 99,3 99,6 989 993 99,8
06016 |2009 1008 1019 1005 1055 1003 1000 1005 99,5 1000 1005 99,2 100,6
06016 |2010 1014 1003 1006 100,3 1003 101,0 1005 100,2 100,8 1000 100,8 100,1
06016 | 2011 999 1005 1006 100,0 989 1001 1000 100,2
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Ilene

Prices

Llene npoussohaya uHA. Npou3BOAA 32 IOM. TPIKUILLTE
FPajHH MPOM3BOIU 32 IIHMPOKY NMOTPOLUHY

Producers'prices of ind. products for domestarket
- durable products for consumption

06017

Llene npoussohaya uHA. NpoM3BOAA 32 IOM. TPIKUILLTE
HeTPajH! MPOM3BOAU 32 IIMPOKY MOTPOLUIKY

Producers'prices of ind. products for domestarket
- non - durable products for comgption

06018

2008 2009 2010 2011 2008 2009 2010 2011
Jlanvanu unaekcu / Chain indices
_ opuruHaiHa cepuja / original series
Cepuja | I'oa. | 1] | \Y \% Vi Vil Vil IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec|
06017 (2009 102,6 100,0 98,8 1009 1006 101,8 100,0 998 1000 100,1 100,0 100,0
06017 |2010 100,0 100,9 1051 100,0 100,2 100,7 100,7 1006 101,3 1000 1035 100,0
06017 |2011 100,0 100,0 100,0 100,0 99,9 100,0 100,0 100,8
06018 (2009 101,1 100,0 100,7 1005 101,0 100,2 1004 99,8 100,0 99,8 100,0 100,3
06018 |2010 100,2 100,8 1006 100,2 1004 100,8 101,0 101,7 1024 101,121 1015 100,6
06018 |2011 1015 105,1 10,7 1011 99,8 100,7 100,0 99,8
HEHE npomBol’)aqa HHA. Npou3Boaa 3a 10M. TPKULITE
06020 -YKYIIHO - 6a3HH HHAEKCH
Producers'prices of ind. products for domestarket
- total - base indices
2008 2009 2010 2011
@ 2010=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X XI Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug Sep Oct Nov Dec
06020 (2009 843 859 86,6 875 88,7 90,6 90,3 91,3 90,9 90,7 91,9 91,9
06020 |2010 936 942 9,6 979 98,7 99,7 1001  101,7 1031 1037 1049 105,9
06020 |2011 1085 1109 1131 1160 1154 1155 1156 1153
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Ilene

Prices
IHoTpomayke HeHe - YKYNHO Llene yrocTure/bCKHUX ycjayra
06050 - naHuyanu uHEEKCH 06080  -aanvauu uHgexcu
Consumer prices - total Prices of catering services
- chain indices - chain indices

2008 2009 2010 2011

2008 2009 2010 2011
Jlanuanu ungexcu / Chain indices
_ opuruHaiHa cepuja / original series
Cepuja | T'oa. | Il 1l v \% \ Vi VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec|

06050 |2009 1021 1012 1004 1009 1021 1000 998 99,9 1003 99,8 1008 99,8
06050 (2010 1005 1003 101,2 1006 1015 1004 100,0 1014 1013 1010 1015 100,3
06050 |2011 1014 1015 1026 101,1 1004 99,7 995 100,0
06080 |2009 102,14 1004 1000 1005 1003 100,1 1001 99,7 1001 1006 100,1 102,8
06080 (2010 1005 1004 994 1000 1006 1001 989 100,7 1020 1004 1003 100,0
06080 |2011 1000 1010 1004 1003 99,8 100,7 1003 99,4

IHoTpowmauke HeHe - yKynHo
06059  -6a3um unpekcu
Consumer prices - total

- base indices
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2008 2009 2010 2011
@ 2010=100
—_— TpeHJ - 1MKIyc komnoHeHTta / trend- cycle compone
—=0—- opuruHaita cepuja / original series
Cepuja [ T'oa. | Il 1l v \% \ Vi VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jur Jul Aug  Sep Oct Nov Dec|

06059 |2009 91,0 921 924 93,3 95,2 952 96,2 94,2 94,5 94,3 95,1 94,8
06059 (2010 956 959 97,0 97,6 99,1 994 994 1008 1021 1031 1046 105,0
06059 |2011 1063 1078 1106 1118 1122 1119 1114 1113
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Lene

Prices
€He YIOCTHTE/bCKHUX YCJayra
06089 H-Gasyﬂu HHAEKCH e
Prices of catering services
- base indices
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2008 2009 2010 2011
@ 2010=100
—_— TpeHJ - 1MKIyc komnoHeHra / trend- cycle compone
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | Il 1l v \% \ VI VI IX X Xl Xl
Serie: | Yeal Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06089 |2009 933 937 93,7 94,2 94,4 945 94,6 94,4 94,4 95,0 95,1 97,8
06089 |2010 99,1 995 98,9 98,9 99,5 996 98,6 99,2 101,2 1016 1019 101,9
06089 | 2011 102,1 1031 1035 1038 1036 104,3 104,6 104,0
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MoHeTapHH CeKTOp Monetary sector

MoHeTapHH CeKTOp
Monetary sector

Cepuje 6a3unx nnaexca (mpocex 2010=100)
Base indices series (average 2010=100)

IMMudpa Haszus
Code Title

13090 HoBuana maca M1 - ykynHo
M1 Money supply - total

13091 I'oToB HOBal y oniTHLAjY
Cashincirculation

13392 Hdeno3utu o Buhemy
Sght deposits

13092 Hopuana maca M2 - ykynHo
M2 Money supply - total

13110 HoBuana maca M3 - ykynmHo
M3 Money supply - total

13210 KamaTHe cTone npaBHHX JIHIIA HA JeNI03UTe MO TeKYhUM H KHPO pavyHHMA
Interest rates of legal entities for deposits on current and giro accounts

13220 KamaTHe cTone npaBHHX JIHIA HA OPOYeHe JeNo3uTe 10 jeJHOT Mecela
Interest rates of legal entities for time deposits up to one month
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MoHeTapHU arperaTu ¥ KaMaTHe CToIe

Monetary aggregates and interest rates

MOHETAPHU CEKTOP

HoBuana maca M1 y jyny, jynmy u asrycry 2011.
TOJIMHE je MECEYHO HOMUHAITHO nopacia 3a 1,4%, 7,1% u
3a 0,9% y OJHOCY Ha IIPETXOXHU Mecell. PeanHo' pacre y
jyay 3a 1.7%, ogHOCHO Yy jyny u aBrycry 3a 7,5% u 3a
1,1%. 3a npBux ocam Mmeceuu 2011. romuHe, HOBUaHa
Maca je Beha 3a 1,3% y omHOCY Ha HCTH IIEPHUOJ
MIPETXO/IHE TOJIMHE, JIOK j& peaHo Mama 3a je 10%.

Crame TOTOBOr HOBalla y ONTHHAJy y jyHY je
HOMHHAIHO BuIIE 3a 7,3% o cTama y Majy, a peajHo 3a
7,5%. Y jyiy je TOTOB HOBAIl y ONTHIIA]y HOMHUHAIHO Behn
3a 12,3%, a peanno 3a 12,8%, y omHOCy Ha MPETXOIHU
Mecell. Y aBrycTy je TOTOB HOBAl[ y ONTHIA]y HOMUHAIHO
MamH 3a 5,7%, a peasHo 3a 5,6%, y OHOCY Ha MPETXOIHU
Mecell. Yueusfie TOTOBOT HOBIIA Y onTUIRjy (89,3 Munujapau
JIMHapa) y HOBUaHO] Macu M1 (256 munujapmu auHapa) y
aBrycty 201 1. romune uzHocu 34,9%.

VY wucro Bpeme, JeNO3UTHH HOBALl Yy jyHY, jyldy H
aBrycTy Oelle)knh HOMUHaJHE MecedyHe crome: of -1,4%,
4,1% u 5%, pecriekTHBHO, U peanHe crome of -1,1%,
4,6% u 5%, pecrieKTHBHO.

Y jyHy je JOmIIO JO HOMHUHAITHOT W PEAJHOT
nosehama HoBYaHe Mace M2 3a 3%, oxgnocHo 3a 3,2%.
VY jyny, M2 je nopacna 3a 2,1% HOMHHAIIHO, & PeaTHo 3a
2,6%, 10K je y aBrycTy M2 mopacia HoMuHaIHO 3a 4,6%,
a peastHo 3a 4,7%.

Hopuana maca M3 je y jyHy, jylly U aBTyCTy 3a
4,5%, 3,5%, ogrocHo 3a 1% HoMmmHANHO Beha y omHOCY
Ha MPETXOJHMU Mecel] OBe TouHe (peanHo 3a 4,7%, 4% u
3a 1,1%).

KamaTHe cTome mMpaBHHX JIMIIA Ha [eNMO3UTe HA
TeKyhuM W JKHpO padyyHHMa, Kao ¥ Ha OpoYeHe
Jleno3uTe 10 jeJHOr Mecela, HA MECEYHOM HHUBOY, Y
HOMHMHAITHOM M3HOCY JaTe cy y Tabenama Ha cienehoj
crpanu. OcuM HOMHUHAJIHUX, Ha TpaUKOHMMA Cy
MPUKa3aHe U peasiHe BPSIHOCTH KAMAaTHUX CTOIMA.

Peanne kamMaTHe cTome TWIPaBHHX JHOAa HAa
JAeno3uTe Ha TeKyhuM ¥ 'KHpo pauyyHHMMa — HETaTHBHE
cy y ceuM mecenrma 2008—2011. rogune, oCHM Y jyiny
nereMOpy 2008, 3aTuM y jyHY, jyily, aBTYCTY, OKTOOpY U
nereM6Opy 2009. rogune, Te y jyay 2010. u y jyny 2011.
TO/INHE.

KamaTtHe cTome mnpaBHHUX JIMIIa HAa OpOYeHe
JeTo3uTe 10 jeqHOr Mecena (pPeajiHo), JEIUMHUYHO Cy
MO3WTHUBHE WIIM HETaTUBHE Y 1enoM nepuoay oz 2008. mo
2011. roguue. Y mepuony janyap—jyH 2011. rommne
Bapupajy ox -1,8% mo 0.3%.

! 3HauajHujU N1 peaTHuX MOHETapHUX TokasaTtesba y 2011,
TOIMHM je 1mocnenuna je kopumhema Hzaekca
MOTPOIIAYKKX IIeHa, ymecTo Llena Ha Maio, Koje ce BHIIe
He oOpauyHaBajy oz mouerka 201 1. rogune.

MONETARY SECTOR

In June, the money supply M1 in Jun, July and
August increased nominally by 1.4%, 7.1% and 0.9% (in
real’ terms 1.7%, 7.5% and 1.1 %), with the respect to
previous month. In the first eight months in 2011, money
supply increased by 1.3% with respect to the same
period last year, while in real terms it decreased by 10%.

In June, cash in circulation increased by 7.3%,
nominally, and by 7.5% in real terms, compared to May.
In July, cash in circulation increased nominally by
12.3%, (in real terms 12.8%), with respect to June. In
August, cash in circulation decreased nominally by 5.7%
(in real terms by 5.6%), compared to the previous
month. The share of cash in circulation (89.3 billion
RSD) of money supply M1 (256 billion RSD) in August
2011 amounted to 34.9%.

At the same time, in June deposit money nominally
decreased by 1.4%, but in July and August it increased
by 4.1% and 5%. Monthly rates, in real terms, were:
-1.1%, 4.6% and 5%, respectively.

In June, the money supply M2 increased nominally
by 3% and by 3.2% in real terms, too. In July, it
increased nominally by 2.1% (by 2.6% in real terms). In
August, it increased nominally by 4.6% (by 4.7% in real
terms).

The money supply M3 in June, July and August
increased nominally by 4.5%, 3.5% and 1%, (in real
terms by 4.7%, 4% and 1.1%), with respect to previous
month, respectively.

Interest rates of legal entities for deposits on current
and giro accounts and on time deposits up to one month
(on monthly level, in nominal terms) are presented in the
tables on the next page. Real and nominal values of these
interest rates are presented on graphs.

Real interest rates of legal entities f or deposits on
current and giro accounts follow the trend being
negative during the whole period 2008-2011, except in
July and December 2008, than except in June, July,
August, October and December 2009, then in July 2010
and June 201 1.

Interest rates of legal entities for time deposits up to one
month were positive or negative partially (the real values)
in whole period from 2008 up to 2011. In period
January—June 2011 they varies from -1.8% to 0.3%.

? Significant decrease of monetary indicators in real terms,
in 2011 is the result of using the CPI, instead the retail
prices, which are no longer calculated from the
beginning of 2011.
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MoHeTapHU ceKTOp

Monetary sector

HoBuana maca M1
13090 - yKyl'lHO
M1 Money supply
- total

13091

Cashincirculation

I'oToB HOBaL y onTHLAjy

130
120
110 1
100
90
80
70 1
60 2
50 —
2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH/ - 1MKIIyc komroHeHra / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \4 Vil Vil IX X Xl Xl
Series | Year Jan  Feb Mar Apr  May Jun_ Jul Aug  Sep Oct Nov Dec
13090 (2009 89,1 956 88,3 90,8 93,1 938 949 97,7 97,2 95,9 96,5 108,7
13090 (2010 99,7 985 946 965 97,9 98,4 101,2 1002 1022 104,7 99,5 106,5
13090 (2011 942 96,2 96,8 98,0 98,2 99,6 106,7 107,7
13091 (2009 91,7 92,6 87,6 94,6 93,4 90,8 957 91,8 929 94,4 93,7 107,2
13091 (2010 100,1 100,9 9,3 100,3 95,3 98,4 1044 98,5 100,7 106,6 95,6 102,9
13091 (2011 883 909 91,3 96,9 88,2 94,6 106,2 100,1
Jeno3utu no Buhemwy HoBuana maca M2
13392 13092  -ykynuo
Sght deposits M2 Money supply
- total
130 130
120 120
110 4 110 1
100 100
90 90 o=l
80 80
70 70 1
60 60 - 2
50 ——— 50 —
2008 2009 2010 2011 2008 2009 2010 2011
@ 2010=100
—_— TpeH/ - 1MKIIyc komroHeHta / trend - cycle component
——0—- opuruHanta cepuja / original series
Cepuja | T'oa. | I 1l \ \% \ Vil Vil IX X XI Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
13392 (2009 875 973 88,7 88,5 92,8 955 945 101,2 99,8 96,8 98,1 109,6
13392 (2010 995 97,2 936 942 99,5 984 993 10,3 1030 1036 1018 108,7
13392 (2011 97,7 994 100, 98,7 1042 102,7 1069 112,2
13092 (2009 895 943 91,8 94,4 96,0 97,4 993 1019 1014 1016 1023 106,2
13092 (2010 101,2 99,6 98,1 99,8 1019 1016 1047 %,4 979 1002 98,8 99,8
13092 (2011 91,2 92,0 93,0 94,1 94,9 97,7 998 104,4
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MoHeTapHHU ceKTop

Monetary sector
Hosuana maca M3
13110 ~YKymHoO
M3 Money supply
- total

130
120 1
110
100 1

90 1

80 1

70 ]

60 -

50 ———

2008 2009 2010 2011
@ 2010=100
—_— TpeH/ - 1MKIIyc komnoHeHta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja | T'oa. | I 1l \ \% \4 Vil Vil IX X Xl Xl
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

13110 (2009 782 798 79,0 80,7 81,1 826 829 84,1 84,6 85,5 89,9 93,8
13110 |2010 941 947 94,7 95,4 99,5 100,8 103,6 100,3 1016 1035 106,0 105,9
13110 |2011 1030 1018 1024 1001 100,1 1046 1083 109,4

KamaTHe cTone npaBHuX Juua
13210  wa aenosuTe no TekyhuM U 3KHUPO pauyHHUMa
Interest rates of legal entities

KamaTHe cTone NpaBHUX JHIA
13220 ua opouene aenosute 10 jexHor mecena
Interest rates of legal entities

for deposits on current and giro accounts for time deposits up to one month
3 . . . 3
2
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R T
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o b
-3 T T T T T T T
2008 2009 2010 2011
—_———— peanne kamatue crore / real interest rates
R HOMMHAJIHE KamarHe crore / hominal interest rates
Cepuja [ Ton. | Il 1l v \Y \ \l VI IX X Xi Xl
Series | Year Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec

13210 (2009 019 021 0,22 0,21 0,20 0,18 0,18 0,18 0,18 0,18 0,17 0,17
13210 |2010 0,17 018 0,15 0,16 0,16 014 014 0,14 0,15 0,16 0,18 0,17
13210 |2011 021 0,24 0,21 0,25 0,20 0,21
13220 (2009 1,09 09 117 1,07 0,86 078 0,71 075 085 0,87 0,84 0,76
13220 |2010 066 0,68 0,66 0,62 0,56 059 057 059 061 0,59 0,65 0,63
13220 |2011 083 0,83 0,78 0,75 0,73 0,76
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MeTonomnomka o0jalmemba

Methodological explanations

METOJOJIOIIKA OBJAIIILEIBA

TPEHIOBU
HOCHOLIMMA €KOHOMCKE IOITUTHKE 3€MJbE MPYKU aXKypHY

[Ty6mukarmja uMa 3a LOWb a4
uHpOpMAaIHjy o TekKyhuM KpeTamuMa Yy €eKOHOMUJH, Kao U
IYTOPOYHUM

MoHAIIakuMa. 3aTo je Ha rpaUKOHMMA NpUKazaHa U

(0] BHUXOBUM A/Mnu OUKINYHUM
TPEHA-UUKITYC KOMIIOHCHTA, 3ajeuH0 ca OpHUI'MHAaJIHUM
MCCEYHUM IoJanumMa, OOK Cy Yy Tabenama Jatu caMo
OpUTMHAJIHU IMOoJalu — 0a3sHM WX JaHYaHU HHIACKCH 3a

Tekyhy U IB€ MIPETXOHE TOIUHE.

basa wuHmeKkCHMX TMogaraka KOjU Ce€ IPEe3eHTY]y
TOJIUIIILE Ce aKypHpa IpepadyHaBambeM HHJEKCA Tekyhe
rOAWHE Yy OMHOCY Ha NPETXOAHY TOAMHY Kao 0asHy
(=100).

3a cBaKy IIpe3eHTOBaHy  00JacT  €KOHOMCKE
aKTHBHOCTH Jiaje ce M TEKCTyaJlHa aHaju3a KpeTarba
npaheHHX MojaBa 3a mepuon obpaheH y matom Opojy
nyOiukaiuje. YBeK ce paad O MpUKa3y M aHalu3d
MoKaszaresba 3a HABPUIEHA NOCLeOd MmMpu Mmeceyd,
HaspuleHu Keapmai W HASpuieHy 200uny, Kao INTO je

ciy4aj y nenembapckom 6pojy TPEHIOBA.

IToues ox mpBor Opoja oe myoaukamuje (Mapt 2004),
cepuje u3 (oaroeapajyhnx) obmacTu cy ce NMpUKa3HBaje
npema Knacupukanuju nenatnoctn (KA-NACE—Rev. 1)
Koja je Owia y npuMenu on janyapa 2001. roamue, a
3HaTHO ce pasnuKoBana of JeguHcTBEHE
kiaacupuxammje aematnoctn (JKI) xoja je Omma y
npumenu Buume on 20 roguna. BpemeHcke cepuje, on
oBor Opoja TPEHJIOBA (jyH 2011. ronune), mpe3eHTyjy ce
no HoBoj K/l (2010) koja je yckialjeHa ca eBpOICKOM

NACE-Rev. 2.

Hda 06u ce obe3benuna ynopeaguBOCT U JOBOJbHA
Iy)KWHA CBUX cepuja craructuke CpOuje 3a aHATUTHYKE
[UJBEBE, MONAIM 33 MPETXOJHE MECEle OBHX cepHja Cy
noOujeHe mu(apckuM Be3ama, Tj. KOMITHIAIN]OM CTapHX
nonataka u3 KJI (1997) y K (2010).

TPEHJIOBHU,
3aCHHBAjy ce Ha mnojauuMa Penydjmukor 3aBoga 3a
Hapoane ©Oanke CpOuje u
Haumnonanne cayxbe 3a 3anouvbaBame. [loganu o

ka0 M Oa3a momaTaka u3a IHHX,
cratuctuxky Cpouje,

OpyTo HamIaT# ¥ paclofielld jaBHHX IpHUXoja ce
npey3uMajy on MunmucraperBa (punancuja — Ynpase
3a Tpe3op. [logaTke 0 HOBUAaHUM TOKOBMMA MPHUKYIIbAjy
nocnoBHe Oanke u mpocnehyjy ux Hapomnoj Oanum
Cpbuje.

METHODOLOGICAL EXPLANATIONS

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic
trends to the economic policy makers, as well as
information on their long-term and/or cyclical behavior.
For this reason, the graphs present both, the original
monthly data and the trend-cycle components, while the
tables present only original data — base or chain indices
for the current and two previous years.

Database of index data, which are presented in the
publication, is being made accurate by recalculating
indices according to the preceding year as the referent
year (=100).

For each sector of economic activities covered by the
publication, there is a regular short analysis of current
economic trends in the observed period. It is always the
question of analyses and indicators for the completed
last three months — quarterly and the completed year
issued in the December’s TRENDS.

Starting March 2004, when the first issue of this
publication was announced, data series (for appropriate
sectors) were presented in terms of Classification of
Activities (CA-NACE—Rev. 1), in application since
January 2001. There is quite a difference between CA
and Uniform Classification of Activities (UCA), which
was in use for over twenty years. Time series from this
issue of TRENDS (June 2011) are presented by the new
CA (2010) which is harmonized with the European
NACE—Rev. 2.

In order to obtain compatibility and adequate length
of all Serbia statistics series for the analytical aims, data
for previous months of these series are obtained by code
links, i.e. compilation of old data from CA (1997) into
CA (2010).

TRENDS, as well as data base beyond, are based on
collected data of the Serbian Statistical Office, National
Bank of Serbia and the National Employment Service.
Data collection for gross revenues and distribution of
public revenues, are taken by the Ministry of Finances
— Treasury Administration. The data on monetary flows
are collected by commercial banks and are transferred
to the National Bank of Serbia.
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MeTonomnomka o0jalmemba

Methodological explanations

[TocebHO HamoMuBEMO J1a o7 Apyror kBapraua 1999.
TOIMHE cepuje He caapke mnomatke 3a KocoBo n
Meroxujy.

CCpI/Ij (5] noJaraka (6] CKOHOMCKHNM

nokpuBajy cienehe obmactu:

Kp€Tambuma

(1) AxkTuBHOCTH,

(2) ®unanna Tpaxma,

(3) CnospHa TproBuHa,
(4) 3anocneHocr,

(5) Pacrionena,

(6) Lene n

(7) MonertapHu CEKTOD.

ba3a nmogaraka

VY PemyOnudkoM 3aBOy 3a CTaTUCTUKY, CBE CEpHje Y
CTaTUCTUIU Cy OpraHU30BaHe y 0a3e mojaraka Koje Cy
OpraHW30BaHE y JBE aHAJOTHE JIOTHYKE UenuHe: Bazy
azpecama (EKOATI'PEI'AT — EAI'P) u ba3y unoexca
(EKOUHJEKC — EMH]). CBe cepuje ce KIACHPUKY]Y
rpynuiny y epyne. bpoj rpyma je BapujabmiaH y BpeMeHy,
Kao u Opoj ceprja y mUMa. Y OBOM TPEHYTKY CEpHje CY
knacupukoBane y 11 rpyma a basze BpeMeHCKuX cepuja
camgpxe peko 600 cepuja.

Konnenmuja npojexra baza BpeMeHckux cepuja, u u3
Be M3BelcHe 0Oa3e WMHAeKca, ojalrmeHa je y cienehum
nyomukarnujama: (1) "HHTepHa MeTomosoruja 06ase
nojaTaKa Cepuje 0
npuBpeaiHuM kperamuma - Exorpenn”, P/, rog-Vil,
op. 7, C3C, 1993. (ayrop H. bepuh) u (2) "ba3za
ungexca Exonomcku tpena — EKT — Ilpunpema u
axKypupame cepHja HMHIEKCa 0 TPHBPETHHM
kperamuma 3a CP Jyrocnasmjy", MCP]] 6p. 36, C3C,
1997. ronune (ayrop H. Bepuh).

arperata #M  HHJIEKCa

Y nybnukanuju: "YmoyTcTBO 3a kopuimheme 0a3e
unaexkca Exonomcku tpena - EKT cepuja unaekca o
npuBpeIHEM Kperamuma', MM 6p. 384, C3C, 1999.
(ayrop H. Bepuh), objammena je mpomemypa KOjoM ce
MOXe MPUCTYNUTH Oazama nogataka. CIudHa Iporenypa
je npumemena u Ha HOST wmncramanuju PemyGmmaxor
3aBoja 3a cTatuctuky Cpowuje.

Specially remarked is the fact that starting the second
quarter 1999, all the series do not include data for
Kosovo and Metohia.

Trends for economic indicators cover the following
areas:

(1) Activities,

(2) Final demand,
(3) External trade,
(4) Employment,

(5) Distribution,

(6) Prices and

(7) Monetary sector.

Data bases

All statistical series in the Republican Statistical
Office are organized in data base which are arranged
into two analogous logical groups: Aggregates data base
(EKOAGRETAG - EAGR) and Index data base
(EKOINDEKS - EIND). All series are classified,
grouped into the groups. The number of groups varies in
time, as well as in the number of series within them. At
present, the series are classified in 11 groups. The data
base of the time series contain over 600 series.

The concept of the time series basis, and the index
bases derived from it, are explained in the following
publications: (1)"Internal Methodology of Data Base
- Series of Aggregates and Indices on Economic Trends
— Ekotrend", RD, Year — VII, No. 7, FSO, 1993 (written
by N. Djeric) and (2) "Economic Trend Database
— EKT — Creation and Updating of Index Series on
Economic Trends for FR Yugoslavia", MSRD, No. 36,
FSO, 1997, (written by N. Djeric).

The publication titled "Instructions for Use of Index
Data Base Economic Trend - EKT Indices Series on
Economic Trends", MM, No. 384, FSO, 1999 (written
by N. Djeric), edited by FSO of Yugoslavia, describes the
procedure which enables access to the bases. The similar
procedure was applied in the Republic Statistic of Serbia,
HOST version, and is going to be described in the
adequate publication
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MeTonomnomka o0jalmemba

Methodological explanations

OcTaJjie METOI0JI0IIKE HAIIOMEHe

TpeHn - HHKITYC KOMIIOHEHTA je padyHaTa METOIOM
XI1-ARIMA xommjytepckiM TiaketoM  X11-ARIMA—2000,
KOJH je pa3BHJIa KaHAJICKa CTaTUCTHKA.

Cepuje

(ykynno,
onroapajyhe cepuje 3anuxa zomoeux npouseooa 'y

HHIEKCAa WHAYCTPHjCKe MPOU3BOIIHE

no cekmopuma u obOaacmuma), Kao W
UHOYCMPUjCKOj npou3zeo0mwu (YKynHo, N0 CeKmopuma u
obnacmuma), W3BEICHE Cy W3 Mojaraka O (PU3MIKOM
00MMY TPOHM3BOAIE MPEMa CTATUCTHYKOj METOMOJOTHjU
MOH/JIEpUCarba U arperupama moaaTaka u3 oBe 00JacTH.

YacoBu paga Ha TrpajujMiITEMa o00yXxBaTajy
cTBapHO ozapaljeHe dYacoBe pamHUKA AaHTKOBAaHUX Ha
TpalyIIAIITAMA Y PEIOBHOM paJHOM BpPEMEHY, Kao U Y
MIPEKOBPEMEHHM CaTHMa, 32 CBE paJHuKe y mpexy3chnma
u3 obnmactu rpaljeBUHApPCTBA, Ka0 W Yy jeAUHHIAMA KOje
00aBJbajy rpa)eBHHCKY IENATHOCT a HaJla3e Ce y CacTaBy
Herpal)eBUHCKUX mpey3eha.

IIpoceuny HeTo 3apaay 3amocjieHuX, 0e3 mopesa u
JONPHHOCA, TIPEeMa METOAONOrHju PemyOmudakor 3aBoma
3a CTaTHCTUKY, YUHH IpOceuHa OpyTo 3apaja yMameHa
3a mope3e W jaonpuHoce. bpymo 3apady 3anocnenux
YHHE: 3apajie Koje Cy 3aIll0CICHH OCTBAPHIIH 3a 00aBJbEH
pam W BpeMe NpoBEACHO Ha panxy, yBehaHa 3apana,
HaKHaJla 3apajie U Apyra npuMama.

Y criagy ca 3akOHOM O HW3MEHaMa M JIOITyHaMma
3akoHa o pagHuM ogHocuma ("Cmyxbenu riacHuk PC"
op. 28/2001), ox 1.6.2001. ronuHe 3apade 3anocieHux
npame ce no o6pymo oopauyny.

Homunannu MoHeTapHHU arperat — HOBYaHa Maca
M1, uckazana je Ka0 MECEUHO CTame U IeQHUHHCAHA KAo
30Hp TOTOBOT HOBIIA Y ONTHUIIAjy U JCTIO3UTHOT HOBIIA.

Jemo3uTHH HOBam o0yXBaTa CpEICTBa Ha JKHPO,
TeKyhuM ¥ JpyrumM padyHHMa BIACHHKAa HOBYAHUX
cpeicraBa, Kao M HOBYaHA CpeICTBA Ha padyyHHMa
JIOKaJIHE caMoyTipaBe ca IurahamuMa 0e3 OrpaHIueHa.

Homunannu MoOHeTapHHU arperat — HOBYaHa Maca
M2, uckazana je Ka0 MECEUHO CTame U IeQHUHHCaHa Kao
30up HOBYaHe Mace M1 W IWHApPCKUX [EMO3UTa

(KpaTKOpOYHUX U TYTOPOUHHUX ).

HoMuHATHH MOHETAPHHU arperat — HOBYaHa Maca
M3, uckaszaHa je Ka0 MECEYHO CTame W JeHHHCAHa Kao
36mp HOBYaHe Mace M2 W IeBH3HHX Jerno3uTa (6e3 crape
JICBU3HE IITEHE).

Other methodological remarks

The trend - cycle component is calculated by X11-ARIMA
method, by means of the XII-ARIMA-2000 program
package, developed by Statistics of Canada.

Index series of industrial production (total and by
sectors and by areas), as well as analogues index series
of stocks of manufactured goods in
production (total and by sectors and by areas), are
obtained from data on volume of the production by

industrial

means of statistical methodology for evaluation of totals
from weighted data.

Hours of work performed at construction sites include
working hours of workers engaged at construction sites
during the regular working time and overtime work, for all
the workers in enterprises from the field of construction, as
well as in the units that perform construction activity and
are in composition of non-construction enterprises.

Average net wages (salaries) of the employees’,
without taxes and contributions (according to the
methodology applied by Statistical Office of Serbia) are
represented by wages (salaries) - gross, reduced for
taxes and contributions. Employees’ wages (salaries)
— gross consist of: wages realized by employees for work
done and time work,  higher

spent at wages,

remunerations and other incomes.

According to the Law on Changes and Amendments
to the Labor Relations ("Official Gazette of RS" No.
28/2001.), of 1.6.2001 the salaries of the employees are
recorded on the gross calculation basis.

Nominal monetary aggregate — money supply M1 is
presented as a monthly balance and it is defined as the
sum of cash money in circulation and deposit money.

Deposit money covers resources on gyro and current
accounts and resources of municipality government with
unlimited payments.

Nominal monetary aggregate — money supply M2 is
presented as a monthly balance and it is defined as a
sum of money supply M1 and Dinars deposits money
(short —term and long—term).

Nominal monetary aggregate — money supply M3 is
presented as a monthly balance and it is defined as a
sum of money supply M2 and devises deposits money
(without old devises savings).

Tpennosu - cenreméap 2011.
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MeTonomnomka o0jalmemba

Methodological explanations

KamaTHe cTome Cy n1aTe Ha MEC€YHOM HUBOY

CBu monauy Cy JaTH Ha MECEYHOM HHMBOY Ha 0asu
npoceka mperxoxHe romuHe (=100), ykibyudyjyhu un
TOKOBE MOHETapHHMX arperara. M3yserak umHu BehmnHa
ceprja O IleHaMa Koje Cy Ipe]CTaBJbeHe M JIAHYaHUM
uHaekcuma (mperxomgau Mecer = 100). OBo je yuHmBEeHO
Iia Ou ce IperieiHje paTHiie MeceyHe IIPOMeHe IIeHa.

Hpe KpaTKC aHallu3€ CBAaKe 00J1aCTH  €KOHOMCKE
AKTHBHOCTH, ,E[aTje CRUCAK TIPC3CHTOBAHUX ceija.

Interest rates are given on monthly level.

All data present monthly series based on the
preceding year average (= 100), including the trends of
monetary aggregates. The exception are the most of the
series on prices represented by base indices as well as by
the chain monthly indices (preceding month = 100). This
has been dome in order to obtain a better insight on
monthly changes of prices.

For each economic activity sector, before short
analytic comments, there is a list of the presented series.

Tpennosu - cenreméap 2011.
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