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PEY PEJTIAKLINJE

MaproBckn  6poj TPEHIOBA, [OHOCHM —3aOKpY)KEHY
NPETXOHY KaleHmapcky roauHy, 2010, ka0 U pacronoxuse
MoJIaTKe 32 Mecelle TpBor kBaprama Tekyhe, 2011. romume.
CranmapHo, cBe ceprje 0a3HMX WHJIEKCa Cy IpepadyHate Ha
HOBY 0a3Hy romuHy (02010=100).

[pe3eHTOBaHE MEceUHE CepHje CAIpKe MONATKE 3aKIbYIHO
ca (eOpyapom 2011, my3eB cepuja yeHe HA MALO - YKYRHO U
CepHja  MPOWIKOBU JHICUBOMA - YKYNHO, KOje CE 3aBpIIaBajy
nmereMOpom 2010, Kama ce Tpekua EHXOBO Tpahiewke 1o
nperxozHo Bakehoj MeToonorujy. 3a norpede JaJbHX aHaIi3a,
OBe cepuje Cy IpepadyHarte Ha HoBy 0a3y (02010=100), u xao
TakKBe TOCTIEFBU ITyT TpHKazaHe y oBoM Opojy TPEHIIOBA.
Hctn mpuHIMm mpeseHTaIMje je MpUMERCH W Ha CepHje O
3apadama ¥ 3anOCIeHUM Y NPUPeOHUM W 6AHNPUSPEOHUM
Oenamnocmuma. CTaTHCTUKA HACTARIbA JIa TIPATH OBE CaIprKaje
TIPUMEHOM HOBE METOIONIOTHjE.

Canpxaj mpaheH cepHjoM uHOeKC yeHa npouseohaua
unoycmpujckux  npouszéooa, on janyapa 2011. ce mpatu
HOBO(OPMHPAHOM CEPH]OM, FICTOT CaIpyKaja, yeHe npoussolaya
uHOycmpujcKux npousooa 3a domahe mpoicuwime. Tlomarm oBe
JIBE Cepuje Cy VIOpeIWBH, T¢ Ce U Jajbe OOjaBlYjy
Caormirresy oa UCTiM HazueoM L, [H20%,

Cepuje Koje ce KBapTaJIHO Npare, a MECeUHe pea3aliyje ce
WHTEpIIONMpajy (CTatucTuke caobpahaja, cpaliesunapcmea M
yeocmumesncmea) CanpKe oAaTKe 3aK/bydHO ca [/ KBapTaom
2010. romuHe, anmM Cy ¥ OHE TIpepadyHaTe Ha HOBY Oa3HY TOJMHY.

HacraBmamo mpakcy oOjaBibMBam-a ITIPOrHO3a 32 CepHje
UHOYCIIPUJCKA  NPOU3600A - VKVIHO W UHOYCIPUjCKa
npouseoora - npepabusauka uHoycmpuja, 3a TPA Mecera
yHarpen. Y Tabeliama, POrHO3UpaHe BPEIHOCTH CY UCTAKHYTe-
OOJII0BaHE Y OITHOCY Ha MOATKE O PEATTM30BAHAM BPETHOCTHMA.

On oBor Opoja TPEHJIOBA TpONMPEH je CErMEHT
OVMHAJIHA TPAXHA mBema cepwjama:  npovem Y
yeocmumencmey - mexyhe yere, i BpoMem y YeoCmumescmey
- cmanHe yere; Kao cerMeHT LIEHA ceprjama: nompowiauxe yere
- YKYHHO, Y1 YeHe YeOCIUMe/bCKUX YCTyed - VKYIHO, KOje Cy IaTe y
JIAHYAHVM ¥ Oa3HUM WHJICKCHAMA.

Cae nipesenToBane cepuje MHY CTPUJE (0 IPOM3BOIEGH U O
3aIMXamMa TOTOBHMX NPOM3BOZA Y WHIYCTPHjU), Kao M CepHje
TPITOBHUHE HA MAJIO cy npepauyHate Ha HoBY K/ (2010) 3a
JIOBOJBHO JTyT TIEPUO]] JIa CE MOT'Y aHAJIM3UPATH 1 JIECE30HUPATH.
Tproeuna Ha mano, 1o HoBoj K/I (2010), odyxsra Odnacm 47
(Tpeosura na mano, ocum mp2osuHe MOMOPHUM 603UTUMA).

Crermjarrra TEMA oBor Opoja je:  TIPEIJIE[l KPETABA
3APAJIA YV PEITYB/IMLIM CPBUM ¥V TIEPHOAY  1994-2011.
TOJIVHE.

EDITORIAL

The March 2011 issue of TRENDS publication has
the common, appropriate concept whenever a whole year
is over and the yearly data are available. The standard
data series are presented, but the series of base indices
are recalculated on the basis of a new base year
(92010=100).

All the presented monthly series contain data up to
February 2011, except for the series on retail prices
- total and customer prices - total which ceased in
December 2010, due to methodological changes involved.
For further analytical purposes these series have been
recalculated on the basis of a new base year (92010=100).

The same principle is applied to series on net wages and
salaries, and series on employment in economic and
non-economic activities. Official statistics will continue to
collect data on contents covered by these four series by
new methodology.

The data on former series Producers' prices of
manufactured goods - total have being collected, since
January 2011, as data series: Producers' prices of
industrial products for domestic market - total. These two
series are comparable and presented in the same-named
Statistical release CN20.

Quarterly series, some of them having monthly data that had
been interpolated, are presented up to December 2011, but
recalculated to new basis (92010=100). These are series on
traffic, construction and catering cervices statistics.

We continue the forecasting practice for the series
Industrial production - total, and Industrial production
- manufacturing in standing three months. The last
values in the text tables are forecasts, and they are bolded
to differ from the realized series values.

Starting this issue of TRENDS, the FINAL DEMAND
segment has been expanded with two series: Turnover in
catering trades, at current prices - total, and Turnover in
catering trades, at constant prices - total, as well as
PRICES SEGMENT with: Consumer prices - total, and
Prices of catering services. The two series PRICES are
presented by chain and base indices.

All the INDUSTRY series (on production and stocks of
manufactured goods) as well as series on RETAIL
TRADE are recalculated applying new CA(2010) for a
period which is long enough, so they can be analyzed
and seasonally adjusted. RETAIL TRADE statistics is

equivalent to Section 47 - WHOLESALE AND RETAIL TRADE;
REPAIR OF MOTOR VEHICLES AND MOTORCYCLES .

The special TOPIC of this issue is: REVIEW OF
WAGES AND SELARIES TRENDS IN THE REBUBLIC OF
SERBIA OVER 1944-2011

Tpennosu - maprt 2011.
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IIpernen kperama 3apana y Penyonnuu Cponju
y nepuony 1994-2011.

Review of wages and selaries trends
in Republic of Serbia over 1994-2011

IIPEIVIEl KPETAIbA 3APAJIA YV PEITIYBJIMIIU CPBUJHU
Y IIEPUOAY 1994-2011. 'OJIMHE

REVIEW OF WAGES AND SELARIES TRENDS
IN THE REBUBLIC OF SERBIA OVER 1994-2011

Mp Haga Bepubh,
Peny0mnuky 3aB0J 32 CTATUCTHKY

CAXETAK

[epuon y Peny6nuun Cp6uju nociie 1994. ronune no
JlaHaC MOXE C€ cMaTpaTd I[epHoIOM MOHETapHE
cTabmwin3anyje, HaKoH BEJMKHX TypOyJeHIHja Koje ¢y joj
nperxoauie. OBaj Meprox ce MOXKe, Makap ca acrlekra
CTaTHUCTHKE, CMaTpaTH CTaOWIIHMM, T€ C€ aHaJIU30M
CTaTUCTHUUKMX TIOfaTaka O HEeMY MOTy HW3BOJUTH
pENIeBaHTHH 3aKJbYYIIH.

Pamun Oosbe mperiyemHoCcTH, IICO0 TEPUON je Tpyodo
noziesbeH y 06a motmepuoaa. Kpahu, oq 1994. no 1999.
TOZIMHE, jecTe MEPUOJ] O MOHemAapHe PeKOHCMpPYKYuje 0
HATO aepecuje na namry 3emJby, IOCII€ Yera je ycieano
MOMEHAaT y KOME je IPakTHYHO 3aMpila TOTOBO CBaka
NIpUBpEAHA aKTHBHOCT y 3emibu. Cienm Apyru, IyXKu
mrepuon, ox 2000. xo 2011. roqune, y KOME ce KOHOMIja
3eMJb€ JIaraHo pecTaypupa.

3apazie cy yBeK pe3yJTaHTa CBEYKYITHOT CTamba Y jeIHO]
3eMsbd. Tako cy KpeTama MECEUHHX cepHja HOMUHATHUX U
pEATHNX NPOCEYHMX HETO 3apajia CTAaHOBHUINTBA, KA0 M
BUXOB Mel)ycoOHN OfHOC, OMTHM €JIEMEHTH 3a CTBapambe
CJIMKE TOT CTamba.

1. YBOJAHE HAIIOMEHE

[Ipn amanu3u momaraka o 3apagama Tpeba MMaTH y
Buay cieiehe HamomeHe, Kao OHWTHE KapaKTEpPHUCTHKE
NIPUKyIUbakba, o00paje W aHAIMTHUKE Ipe3eHTaIHje
MIPOCEYHUX 3apaja Ha TONWIIEM H/WIM MECEYHOM
HUBOY.

Y npBUM TroiMHAMa IIOCHENIE JELEHH]e IPOLLIOT
BEKa, y BpeMe JAe3uHTerpatuBHux mpouneca COPJ,
,IIPJbaBOI' HOBIA®, paTHUX Jorahama y OKpyXKemy H
n30erIMIKuX peka ca ,,ymheM™ Ha TOIpYydjy Talallmbe
CPJ, necume cy ce OpojHC [CHOMHHAITH]EC YCIIEH
HesaramheHe uHGuanuje nuHapa. [la OM ce mpeKUHYo
HETOBOJEHU TOK, YCIICHIIHO j€ CHpPOBEAEHA MOHemAapHa
peKkoncmpyKkyuja Of  CTpaHe TaJalllber TyBepHepa
Hapomne ©Oanke CP  JyrocnmaBuje, np [lparocmasa
AppamoBrha. 3a moYeTak MOHETapHE PEKOHCTPYKIHje
o3HaucH je 24. janyap 1994. romune, Kaga je yBeIeH HOBU
Ounap (13000000 murapa=1 qunap=1 JEM).

[Momamm o mpoceyHuM OpyTo W HETO 3apajgaMa y
mepuony 1994-2000. rommHe jemHOOOpa3sHH Cy TIO
Jeouncmeenoj xknacuguxayuju deramnocmu (JKI), 1o
JEIMHCTBEHOM BPETHOCHOM MCKa3y IPOCEUHE 3apajie, an
HE W TO jeIMHCTBEHO] METOJOJOTMjU H3padyHaBama
mpocedHux 3apana, jep je 1. jamyapa 1997. romune
MIPOMEHEH METOJ] M3padyHaBamba MPOCCYHNX 3apajia TaKo

Nada Djerié¢, Msc
Republic Statistical Office

SUMMARY

Period from 1994 to nowadays in the Republic of
Serbia can be considered as a period of monetary
stabilization after large turbulence that preceded. This
period can be regarded as a stable one, at least from
statistical point of view. That’s why, using statistical
analysis of the data on that period, some very relevant
conclusions could be evaluated.

The entire period has been roughly divided into two
sub-periods, in order to make the review easier. The
shorter period, since 1994 to 1999, is period since
monetary reconstruction until NATO aggression on our
country, followed by moment when there practically, was
no economic activity in the country. The second, longer
period is since 2000 to 2011, when economy has being
restored slowly.

Wages and salaries of population are always looked
upon as being the result of general state of a country. So,
monthly series of nominal and real wages and salaries, as
well as the discrepancy between them, are important
elements for figuring out what that state really is.

mMTO C€ Maca 3apada ucnialieHux y u38eumajHom
nepuody  (00OujeHa Ha OCHO8Y  PAYYHOBOOCHBEHE
esudeHyuje o ucniamu 3apaoa) Oeau ¢ Opojem
3ANOCAEHUX Ha Kpajy useewimajHoe meceya, npemda
nooayuma Kaoposcke esudenyuje o 3anocieHuma, a He ca
OpojeM 3aImociIeHNX Ha Koje ce Te MUCIUIATe OIHOCE, KaKO
je Ouo ciydaj 10 Tana.

JerasbHuje, y AyXeM OJ JBa IIOCMaTpaHa IIepHoza
(1999-2011), moxe ce yountn mnornepuon 1999-2000.
TONIMHE, Tj. MIEPUON OX paTHe, ma mopatae 1999. mo mpen
kpaj 2000. romuHe, Tj. O TPEHYTKA Kaja Cy Cc€ JCCHie, Y
HCTOPUJCKOM CMUCITYy 3HA4ajHE, OeMOKpAmcKe HpoMeHe
HAaKOH KOjuX je yciemwra  Qasza  pa3Boja  ca
KapaKTepucTUKamMa TpaH3ULMOHUX IMpoleca U ,,romemor
PECTPYKTYpHpama IeOKYITHE IIPUBPEAHE U BAaHIIPHBPEIHE
CTPYKTYPE 3EMJbE.

Taxohe, y mepuomy 1999-2011. romume' moxke ce
W3IBOjUTH ToTHEepuox ox okrodpa 2000. mo okroOpa
2008. romuHe, ycTBapH 0 MOMEHTA KaJa je ecKajaupaa,
Yy CBETCKHUM pa3Mepama, Ila M y HallluM, BEJIUKa CBETCKa
eKOHOMCKa KpH3a Koja je JoBena J0 Maga YKyIHe
MPUBPEIHE aKTHBHOCTH, KAKO Y CBETY, TAKO U KOJI HaC.

! 3apaode y Penyonuyu Cpouju 1965-2005, P3C, beorpan, 2006.

Tpennosu - maprt 2011.
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IIpernen kperama 3apana y Penyonnuu Cponju
y nepuony 1994-2011.

Review of wages and selaries trends
in Republic of Serbia over 1994-2011

Cneny, 3atum, u nornepuoa 2008-2011. roaune, kaga
Hario [0Ja3W J0 TNpEeKHIa TPaH3WUIHOHOT IIpoleca y
KOHAaYHO] TIPMBATYZALMA U PECIPYKTYpHpamy IPHUBPEIHE
AKTUBHOCTH 3€MJbE.

Melyrum, y nepuony 1999-2011. roguse notpedHoO je
UMaTh y BHJIY jOII jelaH IOTIIEPHOA, KOjU Tede Of
janyapa 2009. rogunHe, Kaja cy M3BpIIEHE METOJOJIOIIKE
u3Mene MECEYHOT MCTpaXMBama O 3apajiaMa 3aIloCIeHuX,
ca IWhEM KBAJIMTETHUJET W MOTIyHHjEr oOyxBaTa M
n3padyHaBama MPOCEYHHX 3apana. To cy mpomeHe Koje
ce OJHOCE Ha npowuperwe obyxeama  jeAVHHLA
nocMmarpama. [lopen 3apanga wncmaheHux 3amocieHuM
KOJl npAGHUX uyd, TIPY N3padyHaBamy NPOCEYHHX 3apaja
y3UMajy ce y 003up U 3apade ucniahiene 3anocieHuma
KOO npedysemuuxa (Qusuuykux Jauya) Tpey3eTe Of
M®UH (erupennmje IMopecke ynpage).

3BaHMYHA CTaTUCTHKA, 3a IoTpebe yckiahuBama
JIMHAMUKe 00jaBJpHBama IMoJaTaka o 3apajgama, on 1992.
roauHe 00e30ehyje MoryhHOCT MpHUMEHe KOHIIENTa 3apaja
¥ Meceyy, yMecTo KoHIIeNT npahema 3apana 3a mecey Koju
je Baxkno 1o 1992. roaune.

Cepuje mpoceuHnmx 3apana, Takohe U  cepuje
IIPOCEYHMX 3apaja 0e3 rmope3a M JONPHHOCA, OJHOCE Ce
Ha 3apaae wucruiahene y pedepeHTHOM Mecemy, 0e3
003upa Ha KOjHU ce MepUo OTHOCE.

3a mozacehame je 1 MOMeHAT Kana je ox 1. jyrna 2001.
TOIMHE Y PaJIHOM 3aKOHOJIABCTBY YBEJEH JIOJaTHU HAaYHH
obpauyHa 3apana, Tj. ,,Opyro™ NMPHHIMII IO KOME C€ Y
MPOCEUHY 3apaay YKIbYdyje moniu OOpoK, pecpec, U
mepencku dodamax. YCIel Tpernacka Ha OBaj CHCTEM
obpauyHa, 3apajie 3aloCICHUX Cy HOMHHAIHO M PEaTHO
TIoKa3aje MopacT.

Iepuon 2001-2010. romuae Kapakrepute Kiacugurkayuja
oenamuocmu (K/) xoja 3a ocHOB MMa craHzapn EBporicke
yauje (NACE, rev. 1) u 1o »0j je 00e30ehen jemvHcTBEHM
BPEIHOCHH WCKa3 TpOCEYHe OpyTo M HEeTo 3apaje, alu He U
JEMHCTBEHA METOZIONOTHja, ¢ 003MpoM Ha ToBehann o0yxBar
m3 eBunieHIWja [lopecke ynpase on janyapa 2009. romuHe.

Cepuje 3apaga Koje Cy MPE3CHTOBAHE Y OBOM paiy
nate cy npema KJI (NACE, Rev. 1 )2 U CBE Cy IIpepadyHaTe
Ha TIPETXOMHY, cana cTanmapany 6azay 2010. roauHy.

Cepuja 0 3apadama u 3anocieHum y HPUSPeOHUM
denamuocmuma W CEpHja O 3apadama U 3anOCAeHUM )
BAHNPUBPEOHUM OeIAMHOCMUMA HE callp)Ke IMoJaTKe 3a
mecerie 2011. romgmue. P3C je mpecrao (y MecedyHHM
CaAOMIITEHNMA U OCTAJINM ITyOJIMKanyjama) Ja myosuKyje
MojaTke O 3apajama 3a NpPUBPELY U BaHIPUBPEY Y
janyapy 2006. romune (ocuMm y CuyorcbeHom 2niacHUKy
PC), na 6u on jamyapa 2009. rommHe HacTaBMO Ja
nyomukyje (y caonmremnMa 3I111 wu 3I114) camo
TOfaTaK O YKVNHO] NpOceyHoj 3apadu y npuspeou W

%'V 2010. roaunn 1oHeCeHa je K[ (2010), xoja je cariacHa ca
cranpapaaoM EY (NACE, Rev. 2) n 6ule y IpuMeHH O OBE
ropuae. Matmana Coayx0a je mpepadyHaia cepuje, Tako IITO
je o0e3beheHa ymopemnumBOCT momaTaka o 3apagama mo K/
(1996) carnmacanom ca NACE, Rev. 1. Tako npepauyHare
cepHje, HUCY IPEeMET OBOT paja.

VKYNHO] npoceunoj 3apaodu 6e3 nope3a u OONPUHOCA )
npuepedu. Y ckiagy ca MelyHapopHHM cTaHIapauma,
P3C je pa3Buo cucmem HayuomansHux pauyyHa KOjU je
3aCHOBaH Ha LIMPEM KOHIENTY MPOHM3BOIEE, O KOME Y
CTBapamwy Opymo oOomahez npouzsoda YIeCTBYjy CBe
JIETIATHOCTH. Y CMUCIY wiupee KOHYenma npousgoorme
NpUBpea MPENCTaB/ba CHHOHMM 32 YKYIHY EKOHOMH]jY
WM YKY[HY TPUBPEAHY aKTHBHOCT Koja oOyXBaTa CBe
JienaTHOCTH. 300r Tora He MOCTOjH BHIIE HHjeIaH OCHOB®
no KoMe OM 3BaHMYHA CTATHCTHKA OBY BpCTY oOpane
pamwia. Cepuje ¢dopmupane y Opnceky 3a BpeMeEHCKe
cepHje 1o OBOM Ha4yMHy oOpajie U IpHKkasa 3a OyxyhHocTt
Cy TpEeKHHYJEe CBOj TOK, 3aKJbydHO ¢ aeuemOpom 2010.
TOIMHE.

Y pany je nmatr mpuxaz cepuja npoceuHux 3apaoa no
3anocienom U Cepuja npoceuHux 3apada no 3anocieHom
6e3 nopesa u donpunoca 3a Pemyonuky Cpoujy - yKyIHo,
Ha TOJMINELEM M MECEYHOM HHBOY. [Ipukasu cy matu y
TabenapHOM U rpadMuKoM OOJIHKY.

2. OBYXBAT U METOJIOJIOIIKA
OBJAIIIHLEWHA*

[Momaru o mpoceynnM 3apasiaMa J100Hjajy ce Ha OCHOBY
Meceunoz ucmpasxcusarsa 0 3anocieHuma u 3apaoama
3anocnenux (PAJ[-1), xojum je oOyxBaheno 65% on
YKynHOr ©Opoja 3amocieHuX KoJ NpaBHUX JHma (y
MPUBPETHAM APYIITBUMA, Tpemy3ehmma, ycTaHoBama,
3agpyraMa HW JPYTUM OpraHu3andjama), ¥ Ha OCHOBY
mogaraka (M®UH) 3a 65% 3amocieHnX KOI TPUBATHUX
Ipeay3eTHHKA no0ujeHux u3 esueHImje ITopecke ynpase.

Y oOpauyH TpocedHMX 3apaja He YKIbYdyjy ce
MPeIy3CTHUI/ NI ~ KOja ~ CaMOCTaTHO  00aBibajy
nenatHocT/mpodecujy.  Mcerpaxusamwem PAJ[-1  Hucy

ob0yxBahenn 3amocienn y MuHucrapctBy oznOpaHe u
MUHHCTapCTBY YHYTPAIIBHX TOCIOBA KAa0 HU 3aII0CTICHH Y
MIPE/ICTABHUIITBMMA HaIlle 3eMJbE Y MHOCTPAHCTBY.

Tlonyeoouwmum ucmpasxcuearvem 0 3anocieHumMa u
3apadama 3anocnenux (PA/-1/I1) obyxBatajy ce mnpagna
auya (NpUBpenHA JpymITBa, mpemy3eha, ycTaHoBe, W
OpraHm3aIyje CBUX OOJIMKA CBOJUHE) IO OpPTaHW3AIIOHO -
TEPUTOPHjAITHOM TIPHHITUITY HA HUBOY OIMIITHHE KA0 OCHOBHE
TEpUTOpHjaJIHE jeAMHHIIE. PeryOnmuKy 3aBoj1 32 CTATUCTUKY
NOMATKE O 3apadama 3anocieHux Koo Hnpeoy3emHuKka
npeysuma w3 epupeHimje I[lopecke ympase. Ilomamm o

} Tlomena ma npuspedy W eannpuspedy je aIMHHECTPATHBHE
NpUpoZie, W WMAa BE3E Ca )IICUM KOHyenmom obyxeama
mamepujanne npousgoore. YBemena je 1977. romume
Oonyxom tapammser Casesnoz usgpuinoz eeha ousme COPJ,
0 KOjOj je W3BpIICHA IMOJeNia NENATHOCTH W3 JeduHcmeeHe
rkaacuguxayuje oenamunocmu (JKI 1976) Ha npuepeone n
sannpuspeore. IlomeHyra, IpBOOUTHA OIUTyKa HHjEe MEHaHa
HU poHomemeM 3akoHa o KJI (1996) Hutm noHOmEHmEeM
3akona o K/I (2010), anu je m3rybuna cMucao ca CTaHOBHUINTA
wiupez KOHIIETITa MaTepujainHe npousBoame. O Tome je P3C
OJIarOBpeMeHO 00aBECTHO MOTPEOHY jaBHOCT M pEJIEBAaHTHE
cy0jexre.

Memooonowika objawrserba (MecedHH CTaTHCTUYKU OWITEH
O6poj 12/2010; Cramucruuku rogummak Cpomje 2010,
Caonmrrema 31111 u 31114, nemembap 2010); Pey pedaxyuje
(Tpennosu - mapt 2010. romuse, P3C).

4

Tpennosu - maprt 2011.
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PETHUCTPOBAaHUM  TIPUBATHUM  TPETy3CTHUIMMA/ (DI3UIKIM
JIUIMA KOja CaMOCTaTHO 00aBJbajy JeIaTHOCT/podecujy u
JMuMMa  3anociieHuM  koa  wuX, P3C  mpeysuma of
PenyOmmukor 3aBoma 32 3[paBCTBEHO  OCHTYParbe
(Ilonyzooumme ucmpaxcusarse - PA/[-15/T1).

Ankemom 3a 00ORYHY ROY200UULIbEZ UCPAIICUBAILA
(APA/-1/TI) oGe36ehyjy ce MOMyHCKH MOJAIH, Kao IITO
caMo MMe Kaxe, U BOM Cy oOyxBalieHa mpaBHa JuIa
(mana mpexyseha) xoja nmajy no 50 3amocneHux, a Koja
HUCY obyxBahena PEIOBHUM MOTYTOMULIT UM
ucrpaxuBaweM (PA/-1/II). CopoBogu ce nABa ImyTa
TONWIIEBE, Y Mapmy, OJHOCHO y cenmemoOpy Tekyhe
ronune, cariacHo ca PA/[-1/11.

IIpoceuny 3apady (6pymo), y ckiiany ca 3aKoHom o
paoy (Cnyocbenu enacnux PC, 6p. 24/2005 n 61/2005),
YUHA 3apajia Koja caopoicu nopes u OONpuHoce KOjU ce
ncriahyjy W3 3apaze Kojy je 3aIllociieHH OCTBapHo 3a
00aBJbeHH pajJ W3 3aCHOBAHOI pAJHOT oOJHOCA ca
TIOCIIONIABIIEM 32 BpEMe MPOBEJCHO Ha paay (Ha oxpeheHo
u/wnu HeonpelheHo Bpeme, Oe3 o03mpa Ha TO na Jd
3aIl0CIIeHH pajie IIyHO paxHo Bpeme, kpahe ox myHor,
HEeMyHO WM ckpaheHo pagHO Bpeme), 3aTuM yBehana
3apaja, HaKHa/a 3apajie U Apyra npuMamba.

V 3apane me ynaze: HakHaje TPOIIKOBA 32 JIONA3aK U
0JUTa3aK C paJia, 3a BpeMe IPOBEJICHO Ha CIY)KOCHOM IyTy
Y 3eMJBH M Y HHOCTPAHCTBY, OTIIPEMHHUHE IIPH OJUTACKY Y
NeH3Wjy, coiumapHe 1oMohu, jyOwiapHe Harpaje,
HaKHaJe TPOIIKOBa IOrpeOHMX yCIIyra M HakHaJe INTeTe
300r mMoBpejie Ha paay WK MPo(EeCHOHATHOT 000JbCHA,
Kao HM OocTasla IpUMama Ha Koja ce He miahajy mopesu u
JIOIPHHOCH.

Ilpoceuna 3apada ce u3spauynaga TaKoO INTO Ce
yKymHa ucrialieHa Maca 3apajia y Mecely JAeiu ¢ OpojeM
3alOCIIEHHX 110 KaJpPOBCKO] EBHIACHUIUWjH. [ omummu
IpoceKk J00WjeH Ha OBaj HAYMH pa3JUKyje ce Of
yoOuuajeHor apuTMeTHdkor npoceka. HMuoexc peanne
npoceune 3apade TIpeAcTaBiba ofHOC M3Mel)y HMHAekca
HOMHMHAQJIIHE IIPOCEYHE 3apaje M HHAEKCa TPOIIKOBa
*)uBoTa (3aksbyuHo ca 2010. roguaom). Ilpoceuny 3apady
0e3 nopesa u Ooonpunoca YUHU RPOCEYHA 3apaca no
3anocienom yMameHa 3a nopese u 0onpuHoce.

Ha npoceuny 3apany, ocum ucmiahene mace 3apaja,
yruue u 6poj 3anocienux. [looayu o 6pojy 3anocienux 3a
mapm 2009. 2o0une TOKa3yjy HarJM Maj, ITO je, TTOPET
ocTajior,  pe3yaTraT  axypupame 0Oa3ze  mojaraka
Peny0Onmukor 3aBoza 3a 3/[paBCTBEHO OCUTYpame, Koje ce
OHOCH HAa aoicypuparse 0Opoja  npedy3emHuKa u
3ANOCIEHUX KOO HoUX.

Ja 0u ce o0e30emmia yrmopeaWBOCT IIOAATaKka ca
nomaumma wu3 nperxoane, 2008. roauHe, MaTU4HA
Cnyxba je mpepauyHanma 3apaae (YKymHE, TpPUBPEINY,
BaHNpHBpeny) no Mmeromonoruju u3 2009. rommne. Y
OBOM pally Cy Ha TakaB HAa4YMH MpepadyyHATH MOJAIH U
pasmuKyjy ce oj momataka y caommTemuma u3 2008.
roguHe. PemyOnuuku 3aBoj 3a CTATHCTHKY 00 Mapma
1999. 200une He pacnonaxe mojequHuM moaanmma 3a All
KocoBo m Meroxuja, Tako s1a OHU HHUCY CaJpXKaHU Y
o0yxBaTy mozaraka 3a Penyonuky CpOujy (YKYIHO).

3.TABEJIAPHU U TPA®UYKU ITPUKA3
rojummbuX CEPUJA 3APAJIAY
IHEPUOJY 1994-2011. ronune

Kperame npoceunux zapaoa no 3anocnenom (y
JajbeM TeKCTy Opymo 3apade) 3a niepuon 1994-2011.
TOIIMHE TIPUKa3aHo je y maberama I v lawn'y epagp. 1 u 5.
Y maberu la. m epagh. 5 mpukazaHe Cy IMPOCCUHE
Opyro 3apame 3a mepuon jamyap-¢edpyap 2011.
roaune, o K1 (2010).

Pagu  Oome  mperiaemqHOCTH — HEpPaBHOMEPHOT
KpeTama TOMUIIBHX IPOCCYHHUX 3apaja, y IMEPUOLY
1994-2011. romune, Tabeme wm mpatchm rpaduKoHH
YCIIOBHO Cy MpHKa3aHu U3 ABa nena (1o u ox 1999.
TOIMHE), KaKo je 00jalllbeHO y YBOTHOM JIeny, U Y
CKJIaZy C TUM IIPHKA3UMa JaTH Cy KOMEHTapH.

Tabena 1. Ilpoceune dpymo 3apade, 1994-1999. y oumn.
1994 1995|1996 | 1997 | 1998|1999
I-XTT| I-XTT | I-XTI | I-XTI | I-XTT | I-XTK
YKynHO 287 | 568 | 1084 | 1324 | 1702|1992
[IpuBpena 277 | 545 | 1020 | 1156 | 1551|1863
Banmpuspena| 331 | 658 | 1301 | 1949 | 2238|2426
T'oounrwe cmone pacma,
(npemx. 200.=100) y%
1994 1995|1996 | 1997 | 1998|1999
YKynHO - 19791908 | 22,1 |28,5|17,0
[Tpuspena - 196,887,221 13,3 |34,2]20,1
Bannpuspena| - | 98,8 97,7 | 49,8 | 14,8 | 8,4
Penamusna O 3apaoa=100) y%
1994 1995|1996 | 1997 | 1998|1999
[Tpuspena 96,5196,0 | 94,1 | 87,3 | 91,1 | 93,5
Bannpuspena|115,3|115,8(120,0| 147,2|131,5(121,
Koedhuyjernmu (oonoc opymo u nemo 3apade)
1994 1995|1996 | 1997 | 1998|1999
YKynHo 1,74| 1,66] 1,65 1,66/ 1,62| 1,5
IIpuBpena 1,74| 1,66| 1,65 1,65 1,61 1,5
Baunpuspena| 1,74| 1,66] 1,65] 1,68] 1,63 1,58
I'pagh. 1. Ilpoceune opymo 3apaode, 1994-1999. Yy OuH.
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lopummsu pact Opyro 3apaga y 1995. u 1996.
TOJIMHU TI0Ka3yje BIUCOKE MPOICHTHE BPETHOCTH, C TUM
Ja Cy 3apaje y BaHmpuBpemu 3abenexiie Behu pact
(98,8% u 97,7%) on ykymHuxX OpyTo 3apama u OpyTo
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3apajga y BaHmpuBpemu (mabera 1, epag. 1 u 2).
JIOMHHaHTaH TOMUINEGM pacT HMaje Cy 3apaie y
BaHmpuspenu y 1997. romunu, oko 50%, mok cy
VKYITHE 3apajie ¥ 3apaje y npuBpenu naie ucrmon 30 u
20 npomenara. Y 1998. u 1999. romuau je oOpHyTa
CHUTYyalldja, TOMUINEE CTOME PacTa y BAHIPUBPEIH CY
Mame (14,8% u 8,4%) on 3abenekeHHX cToma pacra
yKymHUX OpyTto 3apana (28,5% u 17%) u croma pacrta
3apana y npuspenu (34,2% u 20,1%).

I'pagp. 2. Bpymo 3apade, zoouwirbe cmone pacma,

1995-1999. (npemx. zo0. =100) y%
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[To ucTOM KpUTEPUjyMy Cy OpPTraHH30BaHH ITOIAIH
U 33 npoceuHe 3apade no 3anocieHom 0e3 nope3a u
odonpunoca (y najbeM TEKCTy Hemo 3apade). llpuka3
CTaTHUCTHYKHUX IIOJaTaka 3a HETO 3apaae Har je y
mabenama 2 1 2a, 3atuM epag. 3 u 6. Y tabenu 2a u
epagh. 6. TpuKazaHe Cy IPOCEYHE HETO 3apane 3a
nepuon janyap-dedpyap 2011. rogune, mo KJI (2010).

Taoena 2. Ilpoceune nemo 3apaoe, 1994-1999. Y Oum.
1994 | 19951996 (1997 | 1998 | 1999

I-XTT | I-XTI | I-XTT | I-XTT | I-XTI | I-XTT

YKynHo 165 | 343 | 658 | 798 | 1052 | 1261
[IpuBpena 159 | 328 | 618 | 702 | 961 | 1181
Banmnpuspena| 190 | 397 | 790 |1157| 1373 | 1532

T'oounrwe cmone pacma,

(npem. 200. =100), y%

1994 119951996 | 1997 | 1998 | 1999

YKynHo - 107,91 91,8 |21,3| 31,8 | 19,9
[Tpuspena - |106,3| 88,4 (13,6 | 36,9 | 22,9
Baunpuspena| - [108,9] 99,0 | 46,5 | 18,7 11,65
Penamusna cmpyranypa (0 =100) y%

1994 119951996 | 1997 | 1998 | 1999

IIpuBpena 96,4 | 95,6 | 93,9 | 88,0 | 91,3 | 93,7
Bannpuspena| 115,2|115,7|120,1({145,0{130,5|121,5
Koedpuyjernmu (oonoc nemo u opymo 3apacde)

1994 119951996 (1997 | 1998 | 1999

YKynHo 0,57| 0,60 0,61 0,60| 0,62 0,6i§
[Mpuspena 0,57| 0,60| 0,61| 0,61 0,62] 0,6
Baunpuspena| 0,57| 0,60| 0,61| 0,59 0,61 0,63§

IlITo ce TWYe TOAMIIKBLHX CTOMA pacTa 3a CepHje
Hemo 3apada, OHE Cy 3ajJpkalle HCTe OJHOCe Y

IIOHAIIaY* cepuja, Kao cepuje Opymo 3apada camo
mTO Ccy BHUXOBe crome (mabera 2, epagp. 3 u 4) Ha
BUIIEM HHUBOY HETO Y cliydajy Opyro 3apana. Tako je
1995. ronuHe 3a0enexeH TOAUIIBY PacT HETO 3apajaa
Behu onm cro mocro (ykymao 107,9%, upuspena
106,3%, BannpuBpena 108,9%). ¥V 1996. romunu
3a0CNeKCH je JaraHWju TONUINEGM TIPOICHTHU Maj
ucnox 100 u ucmon 90 mpouenara, ga 6u ce y 1997.
TOAMHU YKYITHE HETO 3apajie W 3apaje y MpHUBPEIU
,»CTPMOTJIaBIIC ¥ 3agpkKaje Ha HHBOY pacTa Of
21,3% u 13,6%. 3atum, 1011234 10 BEUXOBOT OMOpaBKa
y 1998. u oner mana y 1999. rogunu. I'opummu pact
HETO 3apajia y BaHIPUBPEIH I1ala, IMPBO JIATaHH]jE I1a
WHTCH3MBHHjE, 0e3 omopaBKa CBe BpeMe, Ja Ou ra y
1998. u 1999. romuHM HajmMaIwiie YKyIHE 3apaje u
3apane y IpuBpenu (epag. 4).

I'pagp. 3. IIpoceune nemo 3apaoe, 1994-1999. y oun.
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Kanma ce ymopenu epag. 1 w epagh. 3, Moxe ce
YOUHTH 3Ha4yajHA CTaBKa nope3a u OONpuHoca 3a
MOCMATPaHu TEPHOIl, 3aTO CY TPEICTABIbECHH IMOJAIN
ca MCTOM CKayioM 3a oxrosapajyhu (ucrtm) mepuox. To
ce ucro Moxe pehu u 3a epagh. 5 u epagh. 6. OmgHOC
OpyTo W HETO 3apajga, y IpPOCEKy IO TOTUHAMa Ce
Memao. [Iperen kperama KOQUIMjeHATA 3 IPEepadyH
ca Hemo Ha 6pymo 3apade mat je' y mabdeau I u la n
00pHYTO, ca 6pymo na nemo 3apade 'y madenu 2 v 2a.

I'pagh. 4. Hemo 3apade, 2o0unirwe cmone pacma

1995-1999. (npemx. 200.=100) y%
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Y uenom mepuony 2000-2010. romuHe mpocedHO
ucriahene 3apane y BaHmpuBpeau (OWiIo aa je ped o
OpyTO WM HETO HM3pa3y) PEIOBHO CY IO alCOIYTHUM

Tpennosu - maprt 2011.
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BpEIHOCTMMA HAaJMAaIllMBaJleé IPOCEYHEe 3apaine y
npuBpenu (mabena la u 2a). Tako cy yKymHe
mpocedyHe OpyTO/HETO 3apajge uMalle TEHACHIIH]Y
oxuBJbaBama y nepuony 2001-2003. ronune u pacine
¢y mo romuisoj cronu ox 30,4%, ogHocHo ox 32,3%,
ITO je W3Haa pacra y mpuBpemu (27,4%, 29,2%), a
ucnox pacta y Bannpuspenu (36,1%, 40%). Mehyrum,
nepuon 2003-2007. roauHe KapaKTepHlly MO3UTHBHU
pE3yNITaTH y JOMEHY IOJIUTHKE 3apaia. Y OBOM MEPUOAY,
HEOCTHIOpaH j€ pacT J>KUBOTHOT CTaHIapia, PeajHuX
MpYMarba U KyIOBHE MONM CTAHOBHHMINITBA, THME M PACT
peamHe edeKTHBHE Tpaxkme. HacraBak IOBOJBHUX
TPEHIOBa KapaKTCpUIIE W OBaj IEPUOA, IIPOCCUHH
TOIIIIHGY PACT YKYITHIX OPYTO/HETO 3apaia H3HOCHIIE CY
26,6%, omaocao 28,3%, y mpuBpemu 27,1%, omHOCHO
28,8% u BannpuBpenu 24,1%, omrocHo 24,4%.

C mpoTOKOM BpeMEHa, Y OBOM JECETOTOIHIIEHEM
MEPHOAY, MIOCMaTPaHO MO TOAWIIBEUM CTOIIaMa PacTa,
HUje jgonuio jo Beher packopaka 3apaga Owio na ce
mocMarpajy Ha OpyTo WM HETO HUBOY. bpymo/nemo
sapaode y saunpugpeou y nepuony 2001-2010. rogune
M0 TOAWIIEEM PacTy KapaKTEpHIIE OCIIIOBAE OKO
YKYIMHHX OpyTO/HETO 3apaja U OKO OpyTO/HETO 3apajia
y npuBpenu (epag. 2a u 4a). Jeramuuje, coduuirve
cmone pacma, 6pymo/nemo 3apade y 8aHnpuspeou Cy
HaJMalluBalle YKYITHe OpyTO/HETO 3apajie y MPUBPEIH
y 2001. u 2002. 3atum y 2008. rogrHA, OCHM IITO CY
He3HaTHO noadamwie y 2004, 2005. u 2006. 1 3HaTHO
nonoanmie y 2009. u 2010. roquan. Bunern coduwirve
cmone pacma 'y mabenrama la u 2a.

Kana ce ymopezne roaumiime CTOme pacrta jaarte y
MMOMEHYTHUM Tabenama U rpauKoHUMa, OUUTIICIHO je

Jla ce He MOKE TOBOPHTH O HEKOM 3HATHOM PAacKOPaKy,
Kao ITO je Ouo ciydaj y mepuony 1995-1999. roaune.
He camo ma je peu o nBa meprmona, pa3inyuTa IIO0
JyKWHH, Beh 0 JIBa pa3iIuYuTa JPYIITBEHA/TTOTUTHYKA
M EKOHOMCKa TPEHYTKa y KojuMa Cy ce oOpadyHaBalie
n ucrutahuBaie 3apane. Hajeehu rogummsu pact 6pyro
3apaga 3abenmexxen je y 2001. (ykymme 128,8%,
npuspeda 125,2%, eannpuspeda 140,5%), a HajmMamu y
2008. roguau (yxymHe 3apane 4,8%, mpuspena 1,2%,
BaHnpuBpena 14,1%). Bunern ecoouwrse cmone pacma
y mabenama lau 2a.

[Mocmatpano 1o peramusnoj cmpykmypu (mabena 1
u la), paznuka usmel)y npoceunux o6pymo 3apaoa y
npugpedu W YKYHHUX HNPOCEYHUX Opymo 3apada 'y
nepuony 1994-1999. rommne cmamuna ce ca 96,5%
(1994) ma 93,5% (1999). IpouentHo yuemhe ce
cmamyje u y mepuoxy 2000-2010. rommne. Tako,
mpoceyHe Opyro 3apage y npuBpenu CpOuje
npeacTaBbajy  98,7% yKymHHUX MPOCEYHUX OpyTO
3apaga y 2000. a 94,5% y 2010. roguau. MehyTnm,
CYINIPOTaH je 00HOC Opymo 3apada y 8annpuspedu M
yrynuux 6pymo 3apaoa (mosehame ca 115,3% y 1994.
Ha 121,8% y 1999. u nosehame ca 104,3% y 2000. Ha
111% y 2010).

[MpubnmmxHo je ucrta pasnuka w3Mmely npoceunux
Hemo 3apaoa y npuepeou W YKYNHUX NPOCEUHUX HEemo
3apada, TpeMa pelamueHoj CHPYKmypu Iatoj y
mabenu 2 (cMameme ca 96,4% y 1994. ma 93,7% y
1999) u mabenu 2a (cmameme ca 94,8% y 2000. Ha
98,7% y 2010). OOpHYT je MPOIEHTHH 00HOC Hemo
3apade y eaunpuepedu WM YKYNHUX HemMo 3apadd
(moBehame ca 115,2% y 1994. ma 121,5% y 1999. u
nosehame ca 103,9% y 2000. ra 110,4% y 2010).

Taébena la. Ilpoceune opymo 3apaode, 2000-2011. Yy OuH.
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008" & 2009 | 2010 | 2011
I-XIT | I-XII | I-XTT | I-XTT | I-XTI | I-XTT | I-XTT | I-XTI | I-XTI % I-XTI | I-XTT | I-1T
YKynHo 3799 | 8691 | 13260 | 16612 |20555| 25514 | 31746 | 38744 | 40592 < 44147 | 47450 | 48377
[puspena 3749 | 8443 | 12564 | 15387 |19126| 24072 | 30171 | 36237 | 36685 40571 | 44840 -
Banmnpuspena 3961 | 9525 | 15368 | 19846 |23990| 28754 | 35163 | 43734 | 49920 51833 | 52673 -
Toouwme cmone pacma (npemx. 200. =100) y%
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 % 2009 | 2010 | 2011
YKynHO 90,7 | 128,8 | 52,6 | 253 | 23,7 | 24,1 | 24,4 | 22,0 4,8 8.8 7.5 1,9
[Tpuspena 101,2 | 1252 | 48,8 | 22,5 | 243 | 259 | 253 | 20,1 1,2 10,6 | 10,5 -
Banmnpuspena 63,3 | 140,5 | 61,3 | 29,1 | 20,9 | 19,9 | 223 | 244 | 14,1 3,8 1,6 -
Penamusna cmpykmypa (0 3apada=100) y%
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 < 2009 | 2010 | 2011
[TpuBpena 98,7 | 97,1 | 94,8 | 92,6 | 93,0 | 94,3 | 95,0 | 93,5 | 90,4 & 91,9 | 94,5 -
Banmnpuspena 104,31 109,6 | 115,9 | 119,5 | 116,7 | 112,7 | 110,8 | 112,9 | 123,0% 117,4| 111,0 -
Koepuuyujenmu (oonoc opymo u nemo 3apaoe)
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 < 2009 | 2010 | 2011
YKynHo 1,5902 1,4882| 1,4401| 1,4445|1,4570| 1,4627| 1,4625| 1,3957 1,3920§ 1,3912| 1,3898| 1,5902
[IpuBpena 1,5892| 1,4899| 1,4418| 1,4451|1,4569| 1,4614| 1,4599| 1,3932| 1,3871% 1,3858| 1,3852| 1,5892
Banmnpuspena 1,5952] 1,4823| 1,4355| 1,4435(1,4571| 1,4653] 1,4673| 1,3999| 1,4009; 1,4004] 1,3976| 1,5952

* 300r aHaNMMTHUKUX 110Tpeda, Odesmerve 3a cmamucmuky 3anoCieHoCmu U 3apaoa je TpepadyHaio 3apaje 3a 2008.
TOIMHY 10 HOBEJIMPAHO] METOOJIOTHjH Koja je Ha cHa3u of janyapa 2009. roqume, kako 3a OpyTo, Tako U 3a HETO HUBO O0padyHa.

Tpennosu - maprt 2011. Y

Trends - March, 2011




IIpernen kperama 3apana y Penyonnuu Cponju
y nepuony 1994-2011.

Review of wages and selaries trends
in Republic of Serbia over 1994-2011

I'pagp. 2a. Ilpoceune 6pymo 3apade, zoouuwirve cmone pacma (npemx. 200. =100), 2001-2010. ¥y %.
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Taébena 2a. Ilpoceune nemo 3apaoe, 2000-2011. y OuH.
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 20085 2009 | 2010 | 2011
I-XIT | I-XIT | I-XTI | I-XTI | I-XTI | I-XITI | I-XTI | I-XTT | I-XTI & I-XTIT | I-XTT | I-11
YKynHo 2389 | 5840 | 9208 | 11500 | 14108 | 17443 21707 27759 | 29160 31733 | 34142 34765
IIpuBpena 2359 | 5667 | 8714 | 10648 | 13128 | 16472 20667 26009 | 26448 29276 | 32370 | -
Banmnpuspena 2483 | 6426 | 10706 | 13749 | 16464 | 19623 23964 31241 | 35633¢ 3701337689 | -
Toouwme cmone pacma (npemx. 200. =100) y%
2000 | 2001 | 2002 | 2003 | 2004 | 2005 2006 2007 | 2008 < 2009 | 2010 | 2011
YKynHO 89,5 | 144,5| 57,7 24,9 22,77 23,6 244 279 5, 8.8 7,6/ 1,8
[IpuBpena 99,7 | 140,2| 53,8 22,2 233| 255 255 258 1,7 10,7/ 10,6 -
Banmnpuspena 62,1 | 1588 66,6/ 284 19,7 192 22,1 304 14, 3,9 1,8 -
Penamusna cmpykmypa (0 3apada=100) y%
2000 | 2001 | 2002 | 2003 | 2004 | 2005 2006 2007 | 2008 > 2009 | 2010 | 2011
[IpuBpena 98,7 | 97,0 | 94,6 | 92,6 | 93,1 | 944 952 93,7 | 90,7 ¥ 92,3 | 94,8 -
Banmnpuspena 103,91 110,0 | 116,3 | 119,6 | 116,7 | 112,5 1104 112,5 | 1222 116,6 | 110,4 -
Koeuyujenmu (0onoc nemo u o6pymo 3apaoe)
2000 | 2001 | 2002 | 2003 | 2004 | 2005 2006 2007 | 2008 > 2009 | 2010 | 2011
YKynHO 0,6288 0,6720( 0,6944| 0,6923| 0,6864| 0,6837 0,6838 0,7165| 0,7184: 0,7188 0,7195|0,0416
IIpuBpena 0,6292| 0,6712| 0,6936| 0,6920| 0,6864| 0,6843 0,6850 0,7177| 0,7209% 0,7216/ 0,7219| -
Baunpuspena 0,6269| 0,6746| 0,6966| 0,6928| 0,6863| 0,6824 0,6815 0,7143| 0,713&: 0,7141| 0,7155| -
** Bunern HamoMeHy ,,** nary y mabenu la.
I'pagp. 4a. Ilpoceune nemo 3apaoe, zoouuirve cmone pacma (npemx. 200. =100), 2001-2010. y %.
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VKymHe mpoceuHe OpyTo M yKyIHE MPOCCYHE HETO
3apajie U3BEJICHE Cy M3 Maca 3apaja y NPUBPEAd U
BaHIIPUBPEIN 3aj€JHO, y OJHOCY Ha YKymaH Opoj
3aM0CICHUX 10 00a THITA KIIaCU(HUKOBaha JCTaATHOCTH.
Y 2008. roguru (mabena la wu epagh. 5), ykynna

mpocedHa opymo 3apaaa 3a CpOHjy IOCTHINIA je HHBO
pacra xoju je 10,7 myta Behu y ogHOCY Ha JOCTUTHYTH
pact Opyro 3apage y 2000. romuau. Y npuepedu, Taj
pacrt je Behu 9,8 myra, A0K je y 6aunpuspedu Behu 3a
12,6 myta. YKyIHa TpocedHa Hemo 3apaja (mabena 2a n
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epag. 6) y 2008. Beha je 12,2 myra Hero mro je
3abenexxena y 2000. roguuu (y npuBpenu 11 myra,
BaHIpuBpeau 12,6 myra).

I'pag. 5. IIpoceune opymo 3apaoe, 2000-2011.
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Ha wctn nHauwn, mopehemeM npoceune Opymo n
Hemo 3apade 'y TPOTOAUIIBEM MEPUOAY KpH3e
2008-2010. mMoxke ce 3aKJby4UTH Ja Cy HETO 3apaje
»jensa myswne”. Ha Taj HauMH mocMaTpaHH OXHOCH
(mabene la u 2a, epagh. 5 n 6) mokaszyjy pact 6pyro
3apana 1,2 myra (y npuBpeau 1,2 myTta, y BaHIpUBpEIH
1,1 myrta). Y TporoauimeM NEPHONY KpU3€E, HA Kpajy
IpBe JElleHHje OBOI' BEKa, YKyIHE IpOoceYyHe HEeTO
3apaje cy yBehane 1,2 myta (y mpuBpenu 3a 1,2 myra,
BaHNpuBpenu 3a 1,1 myra). Y mpoueHTHMa HCKa3aH,
Ipoce4aH pacT YKyNHUX OpyTo 3apaja y OBOM
TPOroAMILIBEM TNepuoay usHocu 16,9% (y mpuBpenu
22,2%, Bannpuspenun 5,5%), JOOK TpoceyaH pacT
YKYIMHUX HeTO 3apajga uszHocu 17,1% (y npuspenu
22,4%, BanpuBpenu 5,8%).

I'pad. 6. Ilpoceune nemo 3apaoe, 2000-2011.
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4. TABEJIAPHU U TPA®UYKU ITPUKA3U
MECEYHHUX CEPUJA 3APAJIA, 1999-2011.

Ja Ou ce nmakiue mpaTuio KpeTame 3apaja, y pamy
je HaT mpHKa3 pelaTHBHUX MECEUHHX CTPYKTypa 3a
MpeMETHE MECEYHE CepHje, Te je TaKo CBECHO
M30CTHYT MPHKA3 aliCOTYTHUX MECEUHUX CTPYKTypa. Y
maberama 4 W 5 TpUKazaHE Cy MeECEUHEe CcepHje
WHZEKCa, Kako 3a OpyTO Tako W 3a HETO 3apalne, 3a
VKYNHO, npuspedy W 6aunpuepedy. Y KOJIOHaMa
Ilpocex n Cyma naTu Cy 200ulUrbU MeCeyHU NpoCceyHu
unoexcu u 30up unoexca 3a eoouny. Y 0asnoj 2o0unu,
BPEIHOCT IIPOCEYHOT TOJUIIHET MECEIHOT HHIEKCA je
100 (2010=100), a 36up undexca no meceyuma mopa
uznocumu 1200.

Tabena 4. Meceune cepuje unoexca npoceunux o6pymo 3apaoa, 1999-2011. 0 2010=100
Muppaumroguna | 1 | II | I | IV | V| VI [ VII (VIII| IX | X | XI | XII [[pocek| Cyma
YKynHo
0705099 39 40 43 3,6 32 32 38 40 44 49 53 58 4,2 50,4
0705000 53 56 62 68 6,7 7,0 73 81 87 98 11,1 13,7 8,00 96,3
0705001 12,8 13,8 14,4 153152 16,8 19,0 20,7 20,9 22,4 234 25,6 18,3 220,3
0705002 22,6 24,0 250 26,5262 27,3 28,4 30,2 29,3 30,4 31,2 35,1 27,9 336,2
0705003 28,8 31,5 30,7 33,833,7 34,6 36,2 35,7 36,4 379 374 442 35,00 420,8
0705004 36,9 38,8 394 43941,0 41,5 453 43,9 44,5 453 46,5 53,5 43,3 520,3
0705005 44,0 47,2 489 53,051,5 53,7 54,3 553 56,5 56,3 57,7 68,0 53,8 646.,5
0705006 56,1 60,4 61,9 64,4639 672 669 67,6 68,6 68,8 71,4 87,0 66,9 804,2
0705007 71,2 74,2 76,2 78,2794 82,0 81,6 82,8 82,8 84,5 86,4 101,44 81,7 980,8
0705008 74,4 81,2 80,1 85,083,6 85,3 86,3 86,4 86,4 89,5 88,0 100,8 85,5 1027,1
0705009 84,8 91,4 89,0 95591,0 93,2 95,5 91,9 91,8 93,0 92,5 107,7 93,0( 1117,3
0705010 87,8 94,6 97,9 102,3 97,9 100,1 102,0 99,5 101,2 100,8 100,9 115,8 100,0 1200,6
0705011 99,9 104,1 102,00 204,0
IlpuBpenHe xeJaTHOCTH
0705199 3.8 40 43 35 3,0 32 37 39 44 49 52 59 4,2 49,9
0705100 54 59 64 68 70 73 79 86 93 10,7 11,7 13,6 8.4 100,06
0705101 13,3 144 15,0 15,7155 17,9 19,7 21,0 21,2 22,9 24,0 26,2 18,8 226,8
0705102 22,6 243 252 26926,6 27,8 28,7 30,0 29,5 30,7 30,9 33,8 28,0 337,1
0705103 29,2 30,6 30,8 33,1339 34,5 35,1 35,5 35,0 37,4 36,8 42,0 34,3 413,9
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0705104 37,7 37,7 38,5 43,7404 40,0 449 433 43,8 44,8 459 51,9 42,7 512,6
0705105 45,5 46,5 47,5 52,650,8 53,8 54,4 56,0 57,1 56,8 57,7 66,9 53,7, 645,7
0705106 574 60,3 61,8 654643 69,1 685 69,4 70,2 69,1 71,7 81,9 67,3 809,1
0705107 74,1 73,6 75,9 78,477,5 81,8 80,8 82,2 82,3 83,1 854 958 80,8 971,0
0705108 73,5 77,7 76,3 81,2793 82,2 82,5 83,3 83,7 85,1 84,1 934 81,8 9824
0705109 85,1 88,2 84,8 92,6884 90,7 93,8 89,4 89,5 90,6 90,1 103,8 90,5 1087,0
0705110 90,6 92,5 96,6 102,3 98,0 100,4 102,5 99,4 101,7 101,4 101,3 114,1 100,0, 1200,9
BanpuBpeaHe 1eJ1aTHOCTH
0705299 44 44 47 40 38 35 43 45 48 51 57 59 4,60 55,2
0705200 55 52 58 69 62 66 62 73 75 82 103 14,6 75 90,2
0705201 12,5 13,0 13,7 153154 14,7 183 21,0 21,6 22,6 23,1 253 18,1 216,5
0705202 23,9 248 254 27,0264 274 289 32,1 30,3 31,2 33,3 39,7 29,20 350,3
0705203 29,0 35,1 32,0 36,934,7 36,0 39,8 37,2 40,6 40,1 39,7 50,0 37,7 451,0
0705204 36,0 42,0 42,1 45243,0 454 47,0 46,0 46,9 47,0 484 57,5 45,5 546,4
0705205 41,9 49,3 52,2 54,4534 54,1 54,7 54,77 56,1 56,0 584 70,8 54,60 656,0
0705206 54,1 61,2 62,7 63,463,6 64,1 64,5 649 66,2 68,8 71,2 96,5 66,8 8014
0705207 66,2 754 76,8 78,1827 823 82,8 83,7 83,6 86,4 87,8 109,9 83,0, 995,9
0705208 77,8 89,9 89,9 94,194,0 93,3 954 94,5 93,8 100,1 97,3 116,6 94,8 1136,8
0705209 85,1 97,7 98,0 101,296,8 984 99,2 97,3 97,0 98,0 97,3 114,7 98,4 1180,8
0705210 83,0 98,4 100,1 102,297,9 99,4 100,9 99,6 100,3 99,8 100,0 118,3 100,0, 1199,9
Tabena 5. Meceune cepuje unoexca npoceunux nemo 3apaoa, 1999-2011. 0 2010=100
IMudpa u roquna | 1 I (o (Iv { v [ vI (VII|(vVII| IX | X | XI | XII |ITpocek|Cyma
YKynHo
0703099 34 36 38 32 28 28 33 35 39 43 46 5,1 37| 44,3
0703000 47 49 54 59 59 61 64 7,1 75 86 9,7 11,9 7,0 84,1
0703001 11,2 12,0 12,5 13,3 13,2 16,2 184 19,9 20,2 21,7 22,6 248 17,1 205,9
0703002 21,8 23,2 24,0 25,6 253 263 274 29,1 28,3 29,4 30,1 33,8 27,0 324,5
0703003 27,7 30,4 29,7 32,7 32,3 33,2 34,8 342 35,0 36,4 359 42,6 33,7 404,8
0703004 354 37,2 37,8 422 39,4 399 429 41,5 42,3 42,9 44,1 50,8 41,3| 496,3
0703005 41,8 44,8 46,5 50,4 49,0 51,1 51,6 52,5 53,7 53,5 54,8 64,7 51,1 614,3
0703006 53,3 57,3 58,9 61,2 60,7 63,8 63,8 64,2 652 654 67,8 82,8 63,6 764,3
0703007 70,7 73,9 76,0 78,0 79,0 81,7 81,3 82,4 82,5 84,1 86,0 101,0 81,3| 976,6
0703008 743 81,1 80,2 84,9 83,5 85,1 86,1 86,3 86,2 89,3 87,7 100,6 85,4({1025,4
0703009 84,6 91,2 889 954 91,0 93,0 953 91,8 91,7 92,9 92,5 107,8 92,9(1116,2
0703010 87,7 94,7 98,1 102,4 98,0 100,1 101,3 99,5 101,3 100,8 100,9 115,9] 100,0{1200,6
0703011 99,6 104,1 101,8] 203,7,
IlpuBpenHe 1eJIaTHOCTH
0703199 33 35 37 31 26 28 32 35 38 43 46 52 3,60 43,8
0703100 47 52 56 60 62 64 69 75 8§81 93 10,1 11,8 7,3 87,7
0703101 11,6 12,5 13,0 13,5 134 17,2 189 20,2 204 22,0 23,1 253 17,5 211,0,
0703102 21,7 23,3 243 25,8 25,6 26,7 27,6 28,8 284 29,6 29,8 32,5 26,9 324,1
0703103 28,1 29,4 29,7 31,9 32,4 33,0 33,5 33,9 33,5 358 352 40,2 32,9 396.7
0703104 36,1 36,0 36,8 41,8 38,7 38,3 42,3 40,8 41,4 423 434 49,2 40,6, 487,3
0703105 43,0 44,0 45,0 49,9 482 51,1 51,6 53,0 54,2 53,9 54,6 63,5 50,9 612,0
0703106 54,5 57,1 58,7 62,0 61,0 65,5 653 658 66,6 656 68,0 77,8 63,8 767.8
0703107 73,4 73,2 75,7 78,0 77,0 81,3 80,4 81,6 81,8 82,7 84,9 954 80,3 965.,5
0703108 73,5 77,5 76,5 81,2 79,2 82,0 82,4 83,2 83,5 84,9 83,8 933 81,7 981,1
0703109 84,8 88,0 84,9 92,6 88,5 90,5 93,7 89,3 89,4 90,6 90,1 104,0 90,4/1086,5
0703110 90,5 92,7 96,8 102,4 98,2 100,4 101,4 99,5101,8 101,4 101,3 114,4] 100,01200,9
BanpuBpenHe 1eJ1aTHOCTH
0703299 39 39 41 36 34 3,1 38 40 43 45 50 572 4,1 48,7
0703200 49 45 51 61 54 59 55 64 65 7,1 89 12,7 6,6, 79,0

Tpennosu - maprt 2011.

Viii

Trends - March, 2011



IIpernen kperama 3apana y Penyonnuu Cponju
y nepuony 1994-2011.

Review of wages and selaries trends
in Republic of Serbia over 1994-2011

0703201 10,9 11,3 11,9 134 134 14,4 17,8 20,5 21,1 22,0 22,5 24,7 17,1] 204,0
0703202 23,3 24,2 24,6 26,3 25,7 26,7 28,1 31,2 29,4 30,4 32,4 38,7 = 284 341,0
0703203 28,1 34,1 30,9 35,9 33,5 34,7 38,6 358 393 38,7 38,4 48,6 36,5 436,6
0703204 34,7 40,6 40,7 43,7 41,6 43,9 44,8 43,7 44,9 44,7 46,1 54,8 43,7 524,1
0703205 39,9 47,0 49,8 51,9 51,0 51,6 52,2 52,1 53,5 53,4 55,6 67,6 52,1 625,7
0703206 51,6 582 59,8 60,3 60,6 61,0 61,5 61,8 63,1 65,6 67,9 92,0 63,6/ 763,3
0703207 66,1 753 76,7 78,1 82,6 822 82,77 83,7 83,5 86,2 87,5109,5 82,9 994,2
0703208 77,6 89,8 89,9 939 93,9 92,8 952 942 93,6 99,9 97,1116,2] 94,51134,1
0703209 85,0 97,5 97,7101,0 96,7 98,2 98,9 97,1 96,8 97,8 97,2 114,6| 98,21178,4
0703210 82,9 98,4100,5102,3 97,9 99,4100,9 99,5100,2 99,8 99,9 118,3] 100,0[1199,9

Y mabenama 6 u 7 TprKazaHE Cy MECEYHE TOAMIIHE
cTOIe pacTa, 3a e0 IEpHo], 33 CBE CEpHje, a PAuyHHUIIE CY
W3BEICHE W3 CepHja alCONYyTHUX MECEYHHX CTPYKTypa
3apana. Komnona /oouwiree cmone npocexa W3BenieHa je w3
TOJMIIBHX TIpoceka (jaHyap-neneMOap OJHOCHE TOIWHE),
TaKo Jia MOpajy Jia Ce CaXy ca TOIMIIBUM CTONAMA TaTUM
y mabenama la v 2a.

YMecTo JeTajbHHjE aHANM3E KpeTama MECEYHHX
TOJMIIBAX CTONA Hemo 3apadd, JAT je caMo Trpadudku
NpYKa3 EHXOBOI KpeTama. 300r IMPUCYCTBA HEjeHAKOT
WHTEH3WTETa, MECEUHE TO/IHILIILE CTOIIE U3 miabene 7 TIpHKa3aHe
Cy OnBojeHo y jBa rpadukona, 3a miepuon 2000-2003. romumHe
(egpagp. 7), m mocebOHO 3a mepron 2004-2011. romune (epag.
7a). Hajpehu BapujaOmWmMTeT pacTta Ha TOMUIIEGEM HUBOY
TIOKa3yjy HeTo 3apaje y BaHnpuspeaun. ¥ mecermma 2000.
TOJMHE HaJIMalllyje WX TOJMIIEU PacT YKYITHHX 3apaja u
3apajia y mpuBpeay, 10K y Meceruma Jpyre nomosure 2001.
TOJIMHE OHE HaaMallyjy BHX. Y Mecerma Tpeher kBaprana

2001. romuHe HETO 3apaje y BaHIPUBPEIU IOpacie Ccy
Bume ox 200 mocto (225%, 222% u 223%). Taj pact
yKasyje Ha BeoMa HH3aK HHBO pacTta y MeceluMa
MperxoaHe roauHe. Y Mecenuma npBor kBaprtana 2000.
TOAMHE HETO 3apajic y BaHMPUBpPEOH Cy I[Opacie Ha
roauiimeM HuBoy 10 30 mocto (25%, 15% u 22%).
Benukw/yop3anu majn pacta 6pymo 3apada, Takohe u
Hemo 3apada, Ha YKYNHOM HUBOY, 32 HUBO npugpede 1
eéaunpuepede  (OCMAaTpaHO IO  CTONAMa  pacra)
03HAuaBajy Hudce 6peOHocmu  TOIAWIIBHX  CTOMA
(mBommgapene u jemHouudapeHe), MOK Cy y HEKUM
MecenuMa  3a0enexxeHe M Heeamuene/bondosane
BPEZHOCTH KOje Cy MCTakHyTe y Tabeiqama M yKa3yjy Ha
maj 3apajga y TOM MecCeIly y OJHOCY Ha 3apaje y UCTOM
Mecely IperxonHe romauHe (mabere 6 u 7). Te Hucke
BpeqHOCTH Troauimux croma (3a 2008, 2009. u 2010.
TOIMHY) TIOCEOHO Cy UCTaKHyTE MPUKA30M Ha epad. 7a.

Tabena 6. Cepuje meceunux 200unmirpux cmona opymo 3apaoa, 2000-2011. y%
Ingpa cepuje |y |y |y (v | v | vi v fvin| x| x | x1 | xno rocqu([:::, ‘
Y roxuHa MpoceKa
YkynHo (meceny mperxoaHe rogune =100) y % |I-XII=100

0705000/0705099 | 37,3 38,8 44,0 86,5112,8 118,2 94,6 102,1 96,4 101,5 111,2 133,5 90,7
0705001/0705000 |(140,6 145,7 133,6 126,5 127,0 140,4 158,6 155,0 141.4 128,4 1104 87,5 128,8
0705002/0705001 | 76,0 74,3 73,2 73,5 72,1 62,9 49,5 46,1 40,1 35,6 33,3 37,1 52,6
0705003/0705002 | 27,4 30,8 23,1 27,2 28,5 26,8 27,5 183 24,1 24,6 19,9 26,0 25,3
0705004/0705003 | 28,1 23,4 28,1 299 21,8 19,9 252 23,0 22,3 19,4 242 21,1 23,7
0705005/0705004 | 19,4 21,7 24,2 20,9 25,7 29,5 19,9 26,1 269 244 242 27,0 24,1
0705006/0705005 | 27,3 27,9 26,6 21,5 24,0 249 232 223 214 223 23,8 28,1 24,4
0705007/0705006 | 26,9 229 23,1 214 243 22,1 22,0 22,4 20,7 22,7 21,0 16,5 22,0
0705008/0705007 45 95 52 87 53 41 57 44 43 6,0 1,8 -0,6 4,8
0705009/0705008 | 14,1 12,5 11,1 123 89 93 10,7 63 63 39 52 69 8,8
0705010/0705009 35 35 101 71 7,6 73 6,8 82 102 83 9,1 75 7,5
0705011/0705010 | 13,8 10,0 2,0
IIpuBpenne nes1aTHOCTH (mecen nperxoane roqune =100)  y % |I-XII=100

0705100/0705199 | 41,6 47,4 51,4 92,8 134,7127,9 114,6 118,3 112,6 116,8 122,6 128,9 101,1
0705101/0705100 (146,0 144,2 132,9 129,5 120,3 146,5 149,1 144,9 127,9 114,9 105,8 92,9 125,2
0705102/0705101 | 70,2 684 67,6 71,6 71,5 55,5 46,1 42,7 39,3 34,2 28,7 29,0 48,8
0705103/0705102 | 29,4 26,1 22,4 23,1 27,1 242 22,0 184 18,6 21,8 189 24,1 22,5
0705104/0705103 | 29,1 23,2 25,0 31,9 19,5 16,0 28,1 21,9 249 19,8 24,8 23,6 24,3
0705105/0705104 | 20,6 23,3 23,5 20,5 25,7 34,6 21,0 29,3 30,6 26,9 25,7 288 25,9
0705106/0705105 | 26,2 29,7 30,0 24,2 26,5 283 26,0 24,0 229 21,6 244 225 25,3
0705107/0705106 | 29,1 22,1 229 199 204 184 18,0 18,5 17,2 20,3 19,0 17,0 20,1
0705108/0705107 | -08 56 06 3,7 24 04 21 13 1,7 24 -15 -25 1,2
0705109/0705108 | 15,8 13,5 11,1 14,0 11,4 104 13,7 72 69 65 72 11,1 10,6
0705110/0705109 6,5 49 139 104 10,9 10,7 9,3 11,2 13,7 11,8 12,5 9,9 10,5
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Banpuspenne gesiatHoctu  (Mecen nperxoase rogpude =100)  y % | I-XII=100
0705200/0705299 | 25,5 16,1 23,6 71,7 62,4 92,2 45,5 61,1 54,6 59,9 81,1144,7 63,5
0705201/0705200 |126,7151,3136,3119,7 149,6121,7192,5188,9189,5176,7 124,6 74,0 140,5
0705202/0705201 | 91,3 91,3 85,5 76,8 71,4 86,5 57,9 52,9 39,8 38,0 44,0 56,7 61,3
0705203/0705202 | 21,5 41,4 25,7 36,6 31,2 31,2 38,1 15,7 34,0 28,6 19,5 26,0 29,1
0705204/0705203 | 23,9 19,8 31,7 22,5 24,0 26,3 18,0 23,6 15,7 17,2 21,8 14,9 20,9
0705205/0705204 | 16,4 17,3 24,0 20,4 24,2 19,1 16,5 189 19,5 19,2 20,8 23,3 19,9
0705206/0705205 | 29,3 24,2 20,2 16,5 19,1 18,4 17,8 18,7 18,1 22,9 21,9 36,2 22,3
0705207/0705206 | 22,2 23,2 224 23,3 30,0 28,4 284 289 26,3 25,5 23,2 13,9 24,4
0705208/0705207 | 17,6 19,2 17,1 20,5 13,7 13,3 15,2 12,9 12,2 15,9 10,9 6,0 14,1

0705209/0705208 | 9.4 87 9,1 7,5 3,0 55 39 30 34 -21 00 -1,6 3,8
0705210/0705209 | -25 0,7 2,1 10 1,1 10 18 23 34 18 28 3,2 1,6
Tabena 7. Cepuje meceunux 200unmirpux cmona nemo 3apaoa, 2000-2011. zooune y%
. Tognmme

Wngpa cepuje |y |y |y | py | v | vi | vio|vio| X | X | X1 | X[ crome

M TOAMHA

npoceKa
YKynHo (Mecen nperxonHe roguHe =100) y % |[I-XI1=100

0703000/0703099 | 36,9 38,0 43,2 85,3112,9118,4 94,3 99,7 94,3 99,8109,1131,7 89,5
0703001/0703000 (139,0144,0131,5124,1123,3164,1185,3181,9167,9153,3133,9108,2 144,5

0703002/0703001 | 94,6 93,9 92,5 92,9 92,0 62,6 49,0 46,2 40,2 35,6 33,2 36,6 57,7
0703003/0703002 | 27,3 30,8 23,4 27,6 27,9 26,2 27,0 17,5 23,6 23,8 19,1 25,7 24,9
0703004/0703003 | 27,6 22,6 27,5 29,1 21,8 20,0 23,3 21,4 20,8 17,8 22,8 194 22,7
0703005/0703004 | 18,1 20,3 22,9 19,4 24,3 28,1 20,5 26,4 27,0 24,8 24,3 27,3 23,6
0703006/0703005 | 27,5 27,9 26,7 21,5 23,8 24,9 23,5 22,3 21,3 22,3 23,8 28,0 24,4
0703007/0703006 | 32,6 28,9 29,2 27,5 30,3 28,0 27,5 28,4 26,5 28,6 26,9 21,9 27,9
0703008/0703007 52 97 55 89 56 42 59 47 46 62 2,0 -04 5,0
0703009/0703008 | 13,8 12,4 109 12,3 9,1 94 10,7 64 64 40 54 7,1 8,8
0703010/0703009 366 39 104 73 76 75 63 84 104 85 91 7,6 7,6
0703011/0703010 | 13,6 9,9 18

IIpuBpenne 1eJJaTHOCTH (Mecen mperxofHe roguxe =100) y % [I-XI1=100
0703100/0703199 | 41,3 46,7 50,7 91,5134,7128,3114,4115,6110,2115,2120,3126,9 99,8
0703101/0703100 (144,4142,1130,6126,4116,9169,8174,3170,2152,3137,9128,1113,8 140,2

0703102/0703101 | 87,5 86,9 87,1 91,0 90,9 55,5 45,7 43,1 39,5 34,1 28,6 28,5 53,8
0703103/0703102 | 29,7 26,2 22,2 23,5 26,6 23,8 21,4 17,7 18,0 21,1 18,1 23,9 22,2
0703104/0703103 | 28,5 22,5 24,2 31,1 19,6 16,0 26,3 20,4 23,5 18,2 234 222 23,3
0703105/0703104 | 19,2 22,1 22,3 19,2 24,5 33,3 21,9 29,7 30,8 27,3 25,9 29,2 25,5
0703106/0703105 | 26,6 29,9 30,3 24,2 26,5 283 26,5 24,1 22,9 21,7 24,4 225 25,5
0703107/0703106 | 34,7 28,0 29,0 25,8 26,2 24,1 23,2 24,1 229 26,2 24,9 22,6 25,8
0703108/0703107 02 60 09 42 29 08 24 20 20 27 -1,3 -2,2 1,7
0703109/0703108 | 15,3 13,5 11,1 14,0 11,7 10,5 13,8 73 7,1 6,7 7,5 11,4 10,7
0703110/0703109 6,7 54 140 10,6 109 109 83 11,3 13,9 11,9 12,5 10,0 10,6

Baupuspenne neaatHoctn  (mecen nperxoaHe rogude =100) y % [I-XI1=100
0703200/0703299 | 24,9 14,7 22,0 71,1 62,5 91,5 44,3 59,3 52,9 57,9 79,4143,5 62,2
0703201/0703200 |124,7 150,9 135,0 119,0 145,3 146,6 225,1 222,0 223,4 208,7 152,1 94,2 158,8
0703202/0703201 (113,6114,0107,1 95,8 92,6 85,0 57,3 52,3 39,8 37,9 43,7 56,3 66,6
0703203/0703202 | 20,6 41,1 25,6 36,7 30,4 29,9 37,4 14,7 33,4 27,5 18,5 25,6 28,4
0703204/0703203 | 23,5 19,0 31,5 21,7 24,0 26,5 16,0 22,0 14,2 15,4 20,1 12,8 19,7
0703205/0703204 | 15,1 15,8 224 18,7 22,7 17,6 16,7 19,2 19,3 19,5 20,7 234 19,2
0703206/0703205 | 29,2 23,9 20,0 16,2 18,8 182 17,7 18,6 18,0 22,8 22,0 36,1 22,1
0703207/0703206 | 28,1 29,4 283 29,6 36,3 34,7 34,6 354 32,2 31,4 29,0 19,0 30,4
0703208/0703207 | 17,5 19,2 17,2 20,2 13,7 12,9 15,1 12,6 12,1 159 10,9 6,1 14,1
0703209/0703208 94 86 88 75 30 57 39 31 34 -21 0,1 -14 3,9
0703210/0703209 | -24 09 28 1,3 1,2 12 20 24 36 20 28 32 1,8
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I'pagh. 7. I'ooummwe meceune cmone npoceynux nemo 3apaoa, 2000-2003.
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T'oouwrwe meceune cmone npoceunux nemo 3apaoa, 2004-2011.

—o— Hero 3apajie - yKyIHO, TOJUILHE CTOIE

—+—— Hero 3apaze - npuBpena, roJUIImBE CTOIE

- - - - Hero 3apaje - BAaHIpUBpE1a, TOAUIIBE CTOIE

5. AHAJIM3A MECEYHHUX CEPHUJA
INPOCEYHHUX HETO 3APAJIA

Y mepuony 2001-2004. romuue Hemo 3apade y
espuma HAAMAIyjy HETO 3apaje y IWHapuMa Yy
MPUOIIHKHOM OJHOCY, KaKO Ha YKYITHOM HHUBOY Tako U
Ha HUBOY NpHBpeae U BaHnpuspene (epag. 8, 9 u 10).
Y 2004. roguHu 3a0enexeHa je ,,MpTBa™ TpKa 3apanua
u3paxeHux Owio y gomahoj 6mio y ,,9BpcToj* BaIyTH,
Koxn cee Tpu cepuje. OOpHyTO, Y Teproay 2005-2010.
TOMHE, HETO 3apajie y IUHAPHMA HAOMAULyjy Hemo
sapade y espuma. Moxe ce pehu na je Taj packopak
owmo ,,ymepen” o tpeher kBaprana 2008. roauHe, Kaaa
je'y cenmembpy NONUIO 0 TPUOIWKABakha YKYITHHX

HETO 3apajga (mabeia 8) Ha HHBOy OKo 384 eBpa
(29446 nunapa), y BaHmpuUBpend Ha HHUBOY OKO 460
eBpa (35263 nuHapa) u y mpuBpeny Ha HUBOY 353 eBpa
(27023 gummapa). 3aTEM [oNa3W A0 3HAYAJHOT
noBehawa packopaka y mecenmma 2009. u 2010. u
HacTaBJpa ce nasbe y 2011. roguan. Y deyemobpy 2010.
TOJIMHE YKynHe Hemo 3apade (epagh. 8) y nuHapuma
(39580 muHapa) HaaManryjy 3apazae y eBpuma (375). ¥V
npuBpenu (epagh. 9), Taj packopak je 3HATHO Mamu
(351 eBpo mpema 37020 muHapa, TOK je y BAHIIPUBPEIAH
(epagp. 10), sznatHo Behm 423 empa mpema 44574
IIHApA.
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Tabena 8. Cepuje nomunannux nemo 3apaoa no 3anocienom, 2001-2011. y EUR*
Mludpa u roguna I 11 I v A\ VI | VII |[VIII| IX | X | XI | XII | ITpocek
YkynHo
0703001 652 694 719 764 754 93,1 1051 113,9 115,5 123,5 128,6 141,6 98,2
0703002 123,6 131,9 136,1 144,6 142,77 148,3 153,6 163,2 158,8 164,4 167,1 187,8 151,6
0703003 151,7 163,8 157,3 174,2 168,1 176,5 182,4 178,9 181,2 186,2 181,0 212,7 176,2
0703004 175,3 182,9 1850 204,8 189,1 188,7 200,5 192,3 192,6 192,0 194,5 219,9 193,3
0703005 177,7 190,0 195,7 211,0 203,9 210,7 210,9 212,3 216,6 213,6 216,5 258,2 209,7
0703006 208,8 223,6 231,2 241,9 236,3 253,2 262,3 259,2 271,5 279,5 294,3 357,8 258,2
0703007 305,3 3154 318,2 329,9 3323 352,8 349,0 352,3 357,1 371,8 346,6 435,0 346,6
0703008 306,6 331,7 332,6 361,9 345,77 367,7 381,9 385,4 384,4 358,9 335,7 387,7 356,0
0703009 306,9 331,8 320,3 342,0 3282 340,0 349,3 336,7 336,7 339,6 333,2 383,7 337,2
0703010 304,0 324,5 3359 352,1 325,77 327,3 325,6 323,1 325,6 320,4 321,3 375,2 329,9
0703011 325,1 3443 334,6
IIpuBpeHe 1eJaTHOCTH
0703101 63,8 686 70,8 73,8 72,8 93,6 102,9 109,3 110,3 118,9 124,6 137,1 95,3
0703102 116,5 125,7 130,3 138,4 137,0 142,5 146,9 153,2 151,0 156,6 156,4 170,9 143,4
0703103 145,7 150,5 149,1 161,4 159,7 166,4 166,9 168,2 164,6 173,5 168,1 190,7 163,2
0703104 169,6 167,8 170,8 192,7 176,3 171,9 187,7 179,3 178,8 179,6 181,5 201,8 179,8
0703105 173,4 176,99 179,9 198,1 190,3 199,7 199,7 203,2 207,0 203,8 204,8 240,5 198,0
0703106 202,4 211,44 218,6 2323 2253 246,7 254,6 251,6 262,7 265,5 279,7 318,9 245,9
0703107 300,6 296,1 300,5 312,7 306,99 333,2 327,4 330,7 335,8 346,7 324,3 389,8 324,8
0703108 287,5 300,8 300,7 328,1 311,1 335,9 346,3 352,5 352,8 323,5 304,2 341,0 322,9
0703109 291,7 303,8 290,0 314,8 302,6 313,7 325,5 310,7 311,1 313,9 307,9 350,9 311,1
0703110 297,5 301,3 314,1 334,0 309,4 311,4 309,1 306,3 310,4 305,6 306,0 350,9 312,8
BanpuBpeaHe ne1aTHOCTH
0703201 70,1 72,3 75,6 852 84,4 91,6 112,8 129,6 132,8 138,4 141,4 156,1 108,0
0703202 145,8 151,7 153,9 163,7 160,2 166,0 174,0 193,2 182,2 187,4 198,2 236,9 176,2
0703203 169,5 203,1 181,0 211,4 192,4 203,6 223,6 206,9 224,4 218,6 213,8 268,0 210,7
0703204 189,7 220,0 219,6 2342 220,2 229,2 231,1 223,6 2254 221,0 224,7 261,8 225,5
0703205 187,4 2199 231,6 239,9 2343 235,0 235,3 232,7 238,1 235,4 242,8 298,0 235,9
0703206 223,1 250,7 259,1 263,1 260,5 267,4 279,0 275,5 290,2 309,4 325,2 439,0 285,1
0703207 315,2 3549 3543 364,8 383,3 392,1 392,0 395,0 399,0 420,6 389,3 521,0 390,1
0703208 353,5 405,5 411,4 441,8 429,2 443,0 465,9 464,7 460,4 4429 410,2 494,3 435,0
0703209 340,3 391,8 388,7 399,5 384,7 396,0 400,1 393,4 392,1 394,6 386,7 450,3 393,3
0703210 317,3 372,33 379,7 388,3 359,0 358,8 358,1 356,8 355,8 350,0 351,4 422,5 364,2
* [IpepadyH: mpeMa Mece4HOj BpeIHOCTH eBpa y nuHapuma, cajt HBC ,,Kpemarse oesusnux xypcesa, Tavena 21%.
I'pagh. 8. Ilpoceune nemo 3apaoe y Penyonuyu Cpouju: PC/[ u EUR, ykynno, 2001-2011.
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I'pagh. 9. IIpoceune nemo 3apaoe y Penyonuyu Cpouju: PC/I u EUR, npuepeoa, 2001-2011.
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Ipagh. 10. IIpoceune nemo 3apaode 'y Penyonuuu Cpouju: PC/{ u EUR, éannpuepeoa, 2001-2010.
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WnnexcHe pauyHUIlEe Hemo 3apada, Tj. IpepadyH Ha
mpocek 2010. roguue, 6e3 003mpa Ha TO Ja JIH Ce Jaje
y peanHum OuHapcKum pasMepama WM ce U3padyHaBa
y espuma, TOKazyje CIMYHE TCHICHIUjE y Pa3BOjy
cepuja (epagh. 11). 1o jyna 2007. roguHe, peaqHe HETO
3apajie HaJaMallyjy HOMUHAIIHE HETO 3apajic y eBpHMa.
Cynehun mno 3apagama, U Kako Yy OBOM CIIy4ajy

pauyHHIle TOKa3yjy, Kpu3a ce ,,HaCTaHWJa“ KOJI Hac
YUTaBy TONUHY paHHje HEro INTO je MpOrIalicHa Y
cBeTckuM pasmepama. Y 2008. roguHu HOMHHAIHE
HETO 3apajie y eBpuMa 3HAYajHO HAJMAIIYjy peallHe
MIPOCEeYHE HETO 3apajie y IuHapuMa. Y cTBapu, HajBehu
packopak peaHUX HETO 3apaja U HOMHHATHUX 3apajia
y eBpuMa 3ab6enesxet je y 2008. ronuHu.

Tabena 9. Meceune cepuje peannux nemo 3apaoa, 1999-2011. 0 2010=100

IIudpa u ronuna | 1 Im(mr (v | v | VI |VII|VI| IX | X | XI | XII |pocek| Cyma
YKynHo

0704099 36,1 36,9 382 31,2 26,9 269 31,1 31,5 31,8 31,9 33,7 37,2 32,8( 3934

0704000 33,7 34,6 37,1 39,4 37,2 37,
0704001 36,6 38,5 39,3 37,6 36,0 42,
0704002 51,6 54,3 55,6 58,8 58,1 60,
0704003 58,2 63,4 61,7 67,4 66,5 67,

1 37,7 38,0 36,3 33,2 33,2 40,1 36,5| 437,6
2 47,1 49,6 49,5 51,6 53,5 583 45,0 539,8
2 60,0 63,8 61,3 62,8 63,5 71,3 60,1 721,3
3 70,3 69,3 70,3 72,2 70,5 82,8 68,3| 819,9
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0704004 68,5 71,6 72,3 79,5 73,2 72,8 77,7 75,1 75,1 75,4 76,7 874 75,4 905,3
0704005 70,3 74,3 76,0 81,6 77,8 80,6 80,8 82,0 83,1 80,9 81,8 95,1 80,4 964.,3
0704006 774 82,4 84,1 86,1 83,7 88,0 88,8 89,2 90,6 91,2 93,6 114,2 89.1]1069,3
0704007 96,5 101,2 103,7 105,6 105,3 108,4 108,2 106,5 104,7 106,3 107,0 123,8] 106,4(1277,2
0704008 89,7 97,2 94,7 98,5 953 96,6 99,0 99,1 98,2 99,9 98,0113,4 98,311179,6
0704009 92,3 98,2 9541014 952 97,3100,5 96,9 96,7 98,1 96,8112,9 98,5|1181,7
0704010 91,3 98,4100,9 104,6 98,8100,9 102,3 98,8 99,6 98,0 96,4 110,00 100,0{1200,0
0704011 93,7 96,6 95,21 190,3
IlpuBpenHe 1eJIaTHOCTH
0704199 35,3 36,5 37,9 30,5 25,6 26,7 30,2 309 31,5 32,0 33,5 37,8 32,4| 3884
0704100 34,0 36,4 38,7 39,7 39,0 38,5 40,5 40,1 38,8 35,9 34,8 399 38,0| 456,3
0704101 37,8 40,1 40,9 38,3 36,6 44,8 48,6 50,2 49,8 52,4 54,6 59,6 46,1 | 553,7
0704102 51,3 54,6 56,2 59.4 588 61,0 60,5 63,1 61,5 63,1 62,7 684 60,1 720,6
0704103 58,9 61,4 61,7 65,8 66,6 66,9 67,8 68,8 67,4 71,0 69,0 78,3 67,0 803,6
0704104 69,9 69,3 704 78,9 72,0 70,0 76,7 73,8 73,6 74,4 75,5 84,6 74,1| 889,1
0704105 72,4 73,0 73,7 80,8 76,6 80,6 80,7 82,8 83,8 81,5 81,6 934 80,1 960,9
0704106 79,1 82,1 83,9 87,2 84,2 90,5 90,9 91,3 92,5 91,4 93,8107,4 89,5/1074,3
0704107 100,2 100,2 103,3 105,5 102,5 107,9 107,0 105,5 103,9 104,5 105,6 117,0 105,3|1263,1
0704108 88,7 93,0 90,3 942 90,4 93,1 94,7 95,6 95,1 95,0 93,7105,2 94,11129,0
0704109 92,5 94,8 91,1 984 92,6 94,6 98,8 943 942 95,7 94,4 108,9 95,9|1150,3
0704110 94,2 96,4 99,5104,6 99,0101,2102,5 98,8 100,1 98,6 96,9 108,5 100,0|1200,3
BanpuBpeaHe 1eJ1aTHOCTH
0704299 41,0 40,8 42,1 35,0 32,6 29,3 35,7 35,7 349 33,6 36,3 379 36,2| 4349
0704200 349 31,8 34,8 40,7 34,3 354 32,2 343 31,3 27,7 30,7 429 34,3| 411,0
0704201 35,6 36,4 37,5 37,9 36,5 37,6 458 51,1 51,5 52,4 53,2 58,3 44,5| 533.8
0704202 55,1 56,6 57,0 60,4 59,1 61,0 61,5 684 63,7 64,9 682 814 63,1| 757,3
0704203 58,9 71,2 64,3 74,0 68,9 70,3 78,0 72,6 78,9 76,8 754 94,5 73,7| 883,8
0704204 67,1 78,0 77,8 824 77,2 80,2 81,2 79,1 79,7 78,6 80,3 943 79,7\ 955.,9
0704205 67,2 77,9 81,5 84,0 81,0 81,4 81,7 81,4 82,8 80,8 83,1 994 81,9 982,2
0704206 74,9 83,6 854 84,8 83,6 84,2 85,6 858 87,7 91,5 93,7126,9 89,0(1067,7
0704207 90,2 103,1 104,6 105,8 110,0 109,1 110,1 108,2 106,0 108,9 108,9 134,3| 108,3|1299,2
0704208 93,7 107,7 106,1 109,0 107,2 105,5 109,4 108,3 106,6 111,6 108,5 131,0; 108,7|1304,6
0704209 92,7105,0 104,9 107,3 101,1 102,6 104,3 102,6 102,0 103,3 101,8 120,0] 104,0|1247,6
0704210 86,3102,3103,3 104,4 98,6 100,2 102,0 98,9 98,6 97,0 9551122 99,911199,3
MeceuHe cepuje HOMHHAJIHUX W  peaJHUX  a 3aTUM MONPHUMao 0COOMHE JlaraHoT pacrta, Ja Ou ra

MPOCEYHUX HETO 3apama (mabere 5 u 9, epagp. 12)
MOKa3yjy HeperyiapHu pacT y 1999. romunm ycnen
patuHux norahama, 3atum y 2000. romuawm, 1e10M 300rT
rmocnepatHe ~ OOHOBE  3eMJbe,  JIEIOM  YCIleX
npean300PHUX H MOCIEU300pHUX aKTHBHOCTH KOje Cy
YCIOBWJIE MW YTHIAJIEC HA CTarHanujy, HapO4YHTO
peanHux 3apaja.

VY nepuony 2001-2007. roguHe, Kak0o HOMHHAIHE
TaKO M peajHe HEeTO 3apajie KapaKTepHIIe ,,CE30HCKH
pacT y menemOpy M ,,Ce30HCKH Maj y jaHyapy CBake
roguae. OOWYHO Cy, Kao IO NMpaBWIly, HOMHUHAIHE U
peasiHe HETO 3apajie YIIOpHO ,,jypuie “ HUBO UcIlTaheHe
3apajie y JeneMOpy cBake roanHe.

OnopaBak HOMHHAJIHUX M PEAJHUX HETO 3apaja
yobu4ajeHo ce gorahao y anpuiry, mpekuaao y majy,

yOp3ao y Apyroj MOJOBHHU TOXWHE. 3aCTYIJbEHOCT
aJAMTUBHOT JINHEapHOT TpeHaa pacra (epag. 11 n 12)
Mambe je KapaKTepUCTUYHA KOJ HOMHHAJHHX, BUIIE

KOJ peallHUX HeTO 3apaja CBE BpEME OBOT
CEIMOTOAUIILET EPUOAA.
Buman je w wum3pasutm  packopak  u3Mmelhy

HOMUHAIHUX W peaiHux MIPOCEYHUX HETO 3apajia y TOM
nepuony 1999-2008. rommue (epag. 12). YV uenom
MEPUOY, pealiHe HEeTO 3apajic HaJMaIlyjy HOMUHAIHE,
C THM Jia C€ Taj pacKopak JlaraHo CMambHBa0 TOKOM
nepuona 2001-2008.

Ha ecpag. 13 mnpuxazane cy cepuje 3apaga y
peaTHOM U3paszy: YKYNHo, npuspeda u 8aHnpuspeod.
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I'pagh. 11. Meceune cepuje unoexca nemo 3apaoa (y EYP) u unoexca peannux wemo 3apaoa, 2001-2011. 0 2010=100
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Uzy3umajyhu janyap 2007. rogune (-3,5%), y cBuUM
OCTaJTUM MeceluMa peanHe HeTo 3apane (epag. 12)
6enesxe pact Behu ox mpoceka 2010. ronuHe. 3Ha4ajHO
CMameHkhe packopaka u3Mel)y HOMUHATHHUX M peaTHUX
HeTo 3apaga poroguo ce y 2008. rogunu. Benuka
CBETCKa €KOHOMCKa KpW3a je TporiamieHa y OKToOpy
2008. romuHe, a cynehu mo HamuMm 3apajgama, IO
OHOME IUNTO C€ Yy  CTPy4HUM  KpyroBuma
HAroBelITaBajo, y TMPOCEYHHM 3apagamMa ce Beh
ouuraBano ox mnouerka 2008. roaumue. Packopak
u3Mel)y yYKymHHX peamHHX 3apaja W YKYITHHX
HOMMHAJIHMX Harjio ce cmamuo y 2008. roauHu, ma
Tako, u3y3uMajyhm genemOap (HOMHHAIHO BHIIE 3a
0,6% u peanno 3a 13,4%), y CBUM OCTallUM Mecenuma
HOMUHAJIHE U peajHe 3apaje Oenexe Maj MCHOL
mpoceka 2010. rogune. Y 2009. roguHu monazu 10

I'pagh. 12. Meceune cepuje nomunannux u peannux nemo 3apaoa, 1999-2011.

NPWIMYHOT W3jeHAYABAha HOMHUHAIHUX W PEATHUX
3apaja, U JI0 MUHIMAJTHOT HaJMaIlINBamha PEATHUX HAJl
HOMUHATHUM 3apanamMa. [locMaTtpaHo y omHocy Ha
mpocek 2010. ronuHe, peanHe 3apaje cy 3abenexuie
pact y ampuiy (1,4%), jyny (0,5%) u y meuemOpy
(12,9%), a HOMuUHanmHEe cy camo y nenemopy (7,6%)
3abenexune pact Behu on mpoceka. Y 2010. rogunu
YKyIIHE peajHe HeTo 3apaje najle Ccy HCIox
HOMHUHAITHUX, OJHOCHO HOMHHAJIHE WX CAacBHM
HaJMaIllyjy MOYEeB OJl aBrycTa ma JI0 Kpaja TOIUHE.
Wnaue, 300r yrtumnaja ,,01u3uHe” mpoceka, Hajsehe
OJICTYNak-€ O] MPOCEKa je Y jaHyapy U AeueMopy y ooe
cepuje 3apaja.
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I'pagh. 13. Cepuje meceunux peannux nemo 3apaoa, 1999-2010, ykynno, npuepeda u éannpugpeoa, 0 2010=100
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Y maberu 10 cy mpukazane cy (Mehy)romumrme
CTONIE pacTa MpeHO - YUKIYC KOHNOHEHmME DedalHux
npoceunux nemo 3apaoa 3a CpOWjy - YKyImHO ¥
nepuony 2002-2011. TOJIMHE. Tpena-nukyc
KOHITOHCHTa YKYITHUX pPEaTHUX HETO 3apajia TOCTHIKE
0sa nyma epxoge, u To 'y 2002. u 2007. roguau. Y
meceuuma 2002. 'y oxmHocy Ha 2001. romuny
3abeliexeHe Cy crome TpeHaHor pacta on 44,8% y
Mapry, 40,8% y jyny, 24,2% y cenremOpy u ox 16,8%
y neuemoOpy. Y mecenmma 2007. y ogHocy Ha 2006.
roAuMHYy 3a0eJeKeHe Cy CTOole TPEHIHOT pacTa Of
23,6% y mapty, 23,8% vy jyny, 17,8% y centeMOpy u
on 5,6% y neuemOpy. [ogumime cTome pearHuX HETO
3apaja Ipena3e y 30Hy HHCKOI pacTa M HETaTHBHY
30HY ca HajayoseuM majgoMm (ox 10%) y Majy m jyHy

2008. romure. OmopaBak OJ OBOT Iaja Tpajao je y
2009. romuuu, nma 6w y 2010. mpemrao y 30HY
HEIOBOJHHOT PEATHOT PacTa POCEYHHUX HETO 3apaja.

Ha epagh. 14. npukazaHe cy KOHIIOHEHTE, JTOOHjeHE
Ka0 Pe3yNTaT IECEe30HUPAbA PeAIHUX NPOCEHHUX HEmO
sapaoa 3a Cpbujy-ykymHo y mnepuoxy 2001-2011.
romune. [IpepauyH cepuje ca HOMHUHAIHOT Ha pealHH
W3pa3 W3BpIICH je KOpUIINEHEM Cepuje uHoexca
mpowikosa Jcusoma, Takohe mpepauyHaTe Ha OasHy,
2010. roguny. 3a 2011. roguHy KOpHIIheH je HHIEKC
MOTPOIIAYKHAX IIeHa, KOjeé y MECEYHO] TepHOaUuIr
natupajy on 2006. roguHe.

Taéena 10. Cepuja zooumrmux cmona mpeHo - yuKiyc KOHHOHeHme, YKynHe peaine 3apaoe,

2002-2011. 200une, npomeney %

9 2010=100

MIndpa u roguna | I om|mj{Iv| v (VI

VII (VIII| IX | X | XI | XII |[IIpocek| Cyma

YKynHo

0704002/0704001 | 39,4 42,3 44,8 46,5 45,5 40,8
0704003/0704002 | 15,0 14,2 13,4 13,6 13,5 13,5
0704004/0704003 | 15,5 15,2 14,7 13,4 12,2 10,9
0704005/0704004 | 42 39 44 52 58 6,6
0704006/0704005 [ 95 98 91 84 79 8.1
0704007/0704006 | 20,3 22,1 23,6 24,5 24,9 23,8
0704008/0704007 | 03 -4,1 -7,2 -9,1-10,0 -9,7
0704009/0704008 | -1,9 0,0 1,2 1,7 13 0,7
0704010/0704009 ( 04 1,5 26 3,5 3,6 3,1
0704011/0704010 | -14 -1,8

348 28,7 242 21,1 189 16,8 324| 32,4
133 132 134 13,7 144 151] 13,9 13,9
96 86 75 69 60 49 103| 103
74 81 86 83 82 86 66| 66
86 93 10,5 12,6 154 183 10,7 10,7
22,0 20,0 17,8 150 10,8 56 189| 189
87 -71,7 7,0 -65 -55 -39 -66| -6,6
0,1 -1,0 -1,4 -1,6 -14 -0, -03| -03
26 22 15 08 o1 -0 1,8 1.8
1,6 -1,6
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I'pagh. 14. /lecezonupane cepuje™ peannux nemo 3apaoa, yxkynno, PC/, 2001-2011. 22010=100
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* Cepuje necezonupane X11- ARIMA metogom, makerom X11- ARIMA (2000)

6. 3AK/bYYAK

Y rommHama Tpamsumje (mepuony 2001-2008),
peanHe 3apaxe je KapakTepucao yOp3aHH pactyhu
TPEHI W y TOME Cy UM ,TIpUIomaraie” HWHOCTpaHe
JIOHAaIIMje, amnpenyjanrja TUHApa U CyOBEHIIMOHUCAE
npuBpene. MehyTum, pearHu pacT 3apaja HHje TOBEO JI0
pacra Behe 3amOCIEHOCTH, HE caMO Jia jeé M30CTao pacT
HOBOT 3aIlONL/baBarhka, HETO ce moBehana He3aroceHoCT,
OJTHOCHO JIOIILTO j€ JIO CeJbekha paJiHe CHAre W3 ,,paJiHor
JIOMEHa Y IOMEH CTTHE HITH aKTHBHE HE3aMOCIICHOCTHL.

Y mepuomy TpaH3WIMje, IOOpPUM JIEIIOM CY
MPUBATH3AMUOHN TIPHINBH O MPOJaje IPYIITBEHOT M
IpKaBHOI  KamuTama  Owid  KopuimheHd — 3a
¢uHaHCHpame neuIUTa y IUIATHOM OWIAHCY W
Oyuerckor peduiurta (MHAMPEKTHO W IUIATA) H
(baBopr30Bame BHIIE CEKTOpA YCIyra HEro CekTopa
NpOU3BOAME. TakBa  MOJMTHKA  HHje  BOAWIA
(dhopMupamy CTHMYJATHBHOT, IPUBPEIHOT aMOUjeHTa,
HO je [oBema 10 ,YyCaB/bHBamba'“ eKCIIaH3H]je
KOHKYPEHTHOT [TPUBATHOT CEKTOPA.

A oOHJa je JoIIIa CBETCKAa €KOHOMCKAa KpH3a H
Hrorogmia® Hac. Crienme mociieauie Koje ce Tpybo
MOTY CBPCTaTH y cienehnx HEKOJIUKO KapaKTepUCTHKA
MMOCTKPU3HOT TepHoaa: nmoBehame CTONe CHpOMAIITBA

KOJl jeJIHOr Jejia CTAHOBHHMINTBA, CMAIbCHEC peaHe
TpaXme, MPUOJIMKABakhe BEJIMKOT Opoja CTAaHOBHHKA
er3UCTCHIIM]aJJHOM MHUHHUMYMY, TTaJai¢ KYIIOBHE MOhu
CTaHOBHHIIITBA, PACT [I€HA BHIIE OJf OYEKHBAHOT, ...).

Takohe ce, moBehaBa croma perucrpoBane
HezanocneHoctu npema HC3 u cTona He3amocneHoCcTH
mpema APC-y.

Morsio 6u ce pehu, ma ce Hero 3apaae (Kako y
nepruony oj M3bujama KpHU3e Tako W Y IMOCTKPU3HOM
MIEpPUOly) HE MOTY ,,KpHBUTH  3a NPHUTHCAK HA yeHe W
ungrayujy. Jep, ca TaKBUM IIPOCEYHUM 3apagaMa Hema
MIPEKOMEpHE MOTPOIIE, oBehamka KBATUTETA KUBOTA,
IITEA-¢ HU MHBECTHIIH]A.

3BaHMYHA CTaTUCTHKa, y OyayhHoctn, Hehe
BpIIUTH 00paxy MPOCEYHUX 3apana 3a npuspedy W
saunpuepedy, YCIeJ dYera ce TpPEKHuIajy OBaKo
(dbopMupaHe BpeMEHCKe cephje O 3apajgama (Kako 3a
HEeTO, Tako W 3a OpyTo 3apaje, y HOMHHAJIHOM H
peaHOM u3pasy).
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AKTHBHOCTH Activities

AKTHBHOCTH

Activities

Cepuje 6a3anx unaekca (nmpocek 2010=100)
Base indices series (average 2010=100)

Mudgpa
Code

01000

01001
01002
01003
01004

01005

01300
01400
01500
01031
01040
01047
01054
01070
01071

01072

Ha3zus
Title

HNupycrpujcka npou3Boamba - yKYNHO /ca MIPOrHO30M 3a TPU Mecena/
Industrial production - total /with 3 months ahead forecast/

HuaycTpujcka mpou3BoAma - eHepruja

Industrial production - energy

HNuaycTpujcka npou3Boamkha - HHTEPMEIHjapHi MPOU3BOIU, OCHM eHepruje
Industrial production - intermediary products, except energy

MNupycTpujcka Npon3Boamba - KAMUTAJIHHE NPOU3BOAM

Industrial production - capital products

HuaycTpujcka NpoUu3BoAba - TPAjHH MPOU3BOIHU 32 HIMPOKY NOTPOLILY
Industrial production - durable products for consumption

HuaycTpujcka npon3Boamka - HeTPajHU MPOU3BOIH 32 MIMPOKY MOTPOIIILY
Industrial production - non-durable products for consumption

HNuaycTpujcka npon3Boama - pyAapcTBO

Industrial production - Mining and quarrying

HNupycrpujcka npousBoama - npepahjuBauka HHAYCTPHja /ca IPOrHO30M 3a TPpU Mecena/
Industrial production - manufacturing /with 3 months ahead forecast/

HuaycTpujcka NPpou3Boamba - CHaeBame eJl. eHePrujoM, racoM, NapoM U KJIAuMMaTu3auuja
Industrial production — Electricity, gas, steam and air conditioning supply

Yacosu paga Ha rpajujiMIITHMA - Ipeayseha (kBapranna cepuja)

Hours of work on construction sites - enterprises (quarterly series)

O6um ycayra y caodpahajy - ykynHo

Volume of transport services - total

O0umMm ycayra y nyTHHYKOM cao0pahajy - ykynHo

Volume of services in passengers' transport - total

O06um yciayra y tepeTrHoMm caobpahajy - ykynmHo

Volume of services in freights' transport - total

Hohema Typucra - ykynno

Tourist nights - total

Hohemwa Typucra - nomahu

Tourist nights - domestic

Hohema Typucra - crpann

Tourist nights - foreign
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AKTHBHOCTH

Activities

AKTUBHOCTH

YxkynHa uHaycTpujcka npoussoama y 2010. Beha
je 3a 2,5% y omHocy Ha 2009. ronuny, mTo oxpadpyje,
ay He Y BEJIHMKO] MepH, ¢ 003MpOM Ha T'OIUIILH TaJ
on 12,7% y 2009. rogunu. Y jamyapy 2011. mouwio je
JI0 CE30HCKOTI M KaJIEHJapcKOr Taja IPOM3BOIE 32
18,7% y omnocy Ha pgeuembap 2010. roxmune.
IIpousBonmwa y hebpyapy oBe roauHe Beha je 3a 6% y
OJIHOCY Ha NPETXOJIHM Mecel, u 3a 5,3% y ogHOCYy Ha
ucTM  Mecely mpouuie  roguHe.  MHnycrpujcka
Ipou3BOAKa Yy mpBa JBa Mecena 2011. mama je 3a
9,5% on mpoceune mpousBoame u3 2010, mok je 3a
4,6% Beha y omHOocy Ha HCTH TEPUONl TPETXOIHE
TOJIMHE.

[Nocmatpano no cekropuma, y 2010. roauHu, y 0mHOCY
Ha 2009. romuHy, OCTBapeHa je CToNa pacTa: y pyJapeTBy O
5,8%, y npepaljuBaukoj unaycrpuju o 3,9%, a y cekropy
CHajnfeBame eJ1eKTPHYHOM €HeprujoM, racom, napom u
KinMaTuzauuja on -4,4%.

YHyTap rpynamnyja npousBoza (1o KiacupuKaujn
EY), y 2010. roguau, y oanocy Ha 2009. roauny,
MPOU3BOAKA je paciia 10 CTolnama: y HMPOH3BONIH
eHepruje -2,3%, WHTepMeIUjapHMX HPOU3BOJA,
ocuM eHepruje 9,2%, KanuTATHHUX HPOU3BOJA
-6,4%, TpajHHX NPOM3BOAA 32 LIUPOKY NOTPOIIHKY
2,9% u HeTpajHUX NPOM3BOAA 32 IIHPOKY
norpouiwy 1,9%.

I'palyeBuHCKa aKTHBHOCT, MEpeHa YacoBMMa pajia
Ha rpaguaumruMa npeayseha, y 2010. roqunu mama
je 3a 11,9% y omgHocy Ha 2009. ronuHy. Y 4eTBpTOM
kBaptany 2010. Beha je 3a 7,3% oxm mpoceka 2010.
roguHe, a Mama 3a 7,6% on edeKTMBHUX yacoBa Yy
yeTBpToM KkBapTaiy 2009. roguse.

O0nm ykynHe caod0pahajue akTusnoctu y 2010.
Behu je 3a 7,8% wnero y 2009. rogunu. Y 4eTBpTOM
kBaptany 2010. ronuHe Taj obum je 3a 1,4% Behu of
npoceka 2010. u 3a 15,6% on ykymHO OcTBapeHHX
ycayra y yetBproM kBaptairy 2009. ronune.

TypucTnyka aKTHBHOCT, MepeHa YKYNHHM
opojem Hohema Typucta, y 2010. roquau mama je 3a
5,4% y omnocy Ha 2009. romuny. bpoj Hohema
aomahux Typucra y 2010. rogunu Mamu je 3a 6,5%, a
0poj Hohewa cTpanux TypucTta 3a 1,2% y ogHOCy Ha
Hohewa y 2009. roguHu. Y oIHOCY Ha NpBa JBa
Meceua (janyap—¢ebOpyap) 2010. romuue, ykynHa
Hohema y nepuony janyap—¢ebpyap 2011. Beha cy 3a
22,5%, nohemwa gomahux typucra 3a 25,1%, ogHOCHO
ctpanux 3a 13,8%. YkynHa Hohewa, HOhewa qomahux
TypucTa U Hohewa CTpaHUX TypHCTa, Y janyapy 2011.
roaune kpehy ce no meceunum cronama oxa 4,6%, 9,8%
u -12,6%, nox y ¢ebOpyapy MeceuyHe CTOIe H3IHOCE
-6,6%, -8,7% u 1,4%, pecrieKTHBHO.

ACTIVITIES

Total industrial production in 2010 increased by
2.5% compared to 2009 year, what can be
encouraging, but not enough as annual decrease was
12.7% in 2009. In January 2011, with the respect to
December 2010, the recorded decrease of 18.7% was
due to the seasonal and calendar factors. Industrial
production in February 2011 was 6% above the level
recorded in the previous month, and it increased by
5.3% compared to February of the previous year.
Industrial production in the first two months of 2011
was 9.5% below the average in 2010, but it recorded
an increase of 4.6% in comparison to the same period
last year.

Observed by sectors, industrial production in 2010,
comparing to 2009, recorded rates: in mining and
quarrying sector 5.8%, in manufacturing 3.9% and in
electricity, gas, steam and air conditioning supply
sector -4.4%.

Comparing by economic use (EU classification),
with respect to 2009, the realized growth rates in 2010
were: in production of energy -2.3%, in intermediary
production, except energy 9.2%, in production of
capital goods -6.4%, in production of durable
products for consumption 2.9% and in production of
non-durable products for consumption 1.9%.

The volume of construction activity, expressed by
hours of work on construction sites in enterprises,
decreased by 11.9% in 2010, with the comparison to
2009. In the fourth quarter of 2010, it was 7.3% above
the average in 2010, and by 7.6% below the value
attained in the fourth quarter in 2009.

The volume of transport activities in 2010
increased by 7.8% with the comparison to the previous
year. In the fourth quarter of 2010 it was 1.4% above
the average in 2010. This activity increased by 15.6%
in comparison to the fourth quarter of the previous
year.

Tourist activity, measured by total number of
tourist nights, in 2010 was 5.4% below the value
realized in 2009. The number of domestic tourist
nights in 2010 decreased by 6.5%, while the number
of foreign tourist nights decreased by 1.2% compared
to the number of tourist nights in 2009. In January-
February 2011, total number of tourist nights, the
number of domestic tourist nights and the number of
foreign tourist night increased by 22.5%, by 25.1%
and by 13.8%, respectively, comparing to the same
period of the previous year. In January 2011,
compared to the previous month, total tourist nights,
domestic tourist nights, and foreign tourist nights
recorded monthly rates of 4.6% and 9.8% and -12.6%.
In February, compared to the previous month, realized
changing rates were: -6.6%, -8.7% and 1.4%
respectively.
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AKTHBHOCTH Activities
HuaycTpujcka Npou3BoAmba - YKYIHO HNuaycrpujcka npon3Boama
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E— TpPEeH]| - HUKITyC KOMIIOHEHTa / trend - cycle component
——0—— OpHUTHHAJTHA cepuja / original series
Cepnja [ I'on. I I III A% \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01000 |2009 832  88.0 98.5 86.2 90.1 97.8  96.1 93.7 1069 1133 107.6 109.1
01000 |2010 84.7 885 99.2 96.7 959 101.3 101.2 97.6 1100 109.6 107.2 108.1
01000 |2011 879 932  103.5 97.3 98.8
01001 {2009 123.4 1039 113.5 80.0 83.0 934 989 97.5 98.2 1122 1095 114.7
01001 {2010 1145 1054  106.8 98.9 83.9 83.4 99.6 999 984 1035 96.2 109.5
01001 [2011 1159 1122

Hanomena: Unaekcu 3a MapT, anpua u maj 2011. 3a cepujy 01000 cy nporHo3upaHu.
Footnote:  Inoices for March, April and May 2011 for series 01000 are predicted.

MupycTpujcka npou3Boama MupycTpujcka npous3Boama
01002 - unTepMeIMjapH IPOMBBOIK, OCHM eHeprHje 01003 - kanuTagHU NpoU3BOAM
Industrial production Industrial production
- intermediary products, except energy - capital products
160
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q
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9 2010=100
TpEeH] - IUKITyC KOMIIOHEeHTa / trend - cycle component
—-O0——  opuruHaiHa cepuja / original series
Cepnja [ I'on. I I III A% \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01002 |2009 599 717 88.0 86.6 87.2 93.6  90.6 96.2 108.8 1109 99.2 99.9
01002 |2010 747  80.7 92.1 99.0 1062 112.6 105.5 1049 116.6 109.7 102.0 95.8
01002 |2011 799 912
01003 |2009 74.1 893 104.8 923 1204 121.1 1074 88.4 130.8 119.6 114.6 118.8
01003 |2010 66.7 823 100.9  107.6 93.0 107.1 101.6 88.4 1025 1143 110.2 125.4
01003 |2011 86.1 1183
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AKTHBHOCTH

Activities

Hupycrpujcka npou3Boma

HNuaycrpujcka nponssoama

01004 - Tpajum npousBoxU 32 MIUPOKY MOTPOLIHY 01005 - merpajum NPoM3BOIH 32 MIMPOKY MOTPOLIHY
Industrial production Industrial production
- durable products for consumption - non-durable products for consumption
180
170 A
160
150
140
130
120
110
100
90 §
80
70
60
2008 2009 2010 2011 2008 2009 2010 2011
3 2010=100
TPEH]I - TUKIYC KOMIIOHEHTa / trend - cycle component
—-0——  opuruHajiHa cepuja /original series
Cepuja [ T'ox. I I I v A% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01004 |2009 79.5 743 89.6 75.7 67.8 82.0 109.0 107.6  137.0 130.0 109.7 103.9
01004 |2010 71.1 84.7 108.7 84.1 82.8 99.2 934 1004 1225 1203 1187 114.3
01004 |2011 517 572
01005 |2009 745 859 96.2 91.2 96.5 103.7 964 87.8 105.8 1139 1132 1124
01005 |2010 733 83.1 98.4 91.9 97.8 1049 99.1 89.8 113.8 112.8 120.0 1154
01005 2011 752 78.1
HMupycrpujcka npousBoama Hua. npoussoama - npepalusauka una.
01300 - pynapcrBo 01400 (ca nporno3om 3a Tpu Mecena)
Industrial production Industrial production - manufacturing
- mining and quarrying (with 3 months ahead forecast)
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3 2010=100
TPEeHJ - LIMKIIYC KOMIIOHEHTa / trend - cycle component
—-0——  opuruHanHa cepuja / original series
Cepuja [ T'on. I II I v v VI VI VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01300 |2009 932 885 103.9 78.7 76.3 81.8 102.7 101.9 96.1 109.0 107.3 95.0
01300 {2010 103.0 919 101.0 101.7 75.1 84.8 107.6 110.2 1074 1124 103.0 101.9
01300 |2011 98.5 101.4
01400 |2009 712 83.6 94.1 89.2 92.9 989 95.0 923 1098 113.6 106.8 107.3
01400 |2010 747 829 96.8 96.2 100.0 107.6 101.7 979 1146 1102 109.8 107.7
01400 |2011 78.7  86.6  100.1 97.7 101.8

Hanomena: Unaexcu 3a mapT, anpua u maj 2011. 3a cepujy 01400 cy nporao3upanu.

Footnote:

Inoices for March, April and May 2011, for series 01400 are predicted.
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AKTHBHOCTH Activities

Hupycrpujcka npou3Boama - cHabaeBame YacoBH paja Ha rpailJIMIITHMA
01500 en. eneprujom, racom, mapomM M KIMMATH3ALMjA 01031 - npenyseha (xBapraiana cepuja)
Industrial production Hours ofwork on construction sities
-electricity, gas, steam and air conditioning supply - enterprises (quarterly series)
160 . . . 160
150 : : 150 4 - - -
140 1 140 4 - -2
130 § 130 4 -
120 120 +
110 110 +
100 - 100 -
90 - 90 -
80 - 80 1
70 - 70 ~ . . h
60 — 60 T
2008 2009 2010 2011 2008 2009 2010 2011
3 2010=100
_— TpeHA - LIMKITyC KOMIIOHEHTa / trend - cycle component
——0—— OpHUTHHAJIHA cepuja / original series
Cepuja [ T'on. I II I v v VI VI VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01500 {2009 132.1  107.5 115.7 76.2 83.5 99.3 984 96.7 98.1 113.6 1114 122.4
01500 (2010 120.5  111.1 108.9 96.6 85.8 81.0 97.1 91.7 91.7 105.7 97.8 112.0
01500 {2011 122.6 1182

I I I v

01031 |2009 100.3 117.1 120.4 116.2
01031 {2010 84.4 99.2 109.1 107.3
01031 |2011

O0um ycayra y caodpahajy O0uM ycayra y myrTHuakoMm caodpahajy
01040 - ykynuo 01047 - ykynuo

Volume of transport services Volume of services in passengers' transport

- total - total

2008 2009 2010 2011 2008 2009 2010 2011
3 2010=100
_— TPEeH]| - LIMKIIyC KOMIIOHeHTa / trend - cycle component
——0—— opuTHMHaNHA cepuja / original series
Cepuja [ I'on. I II I v A% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01040 |2009 783 779 85.7 87.5 92.6 99.8 115.7 113.9 98.8 91.7 83.9 87.3
01040 |2010 839 788 93.2 90.8 99.6 103.8 118.5 118.1  109.3  105.2 99.3 99.6
01040 |2011
01047 |2009 839 771 85.8 94.8 98.5 109.5 130.1 126.6  105.7 91.0 80.5 87.1
01047 |2010 83.0 76.0 89.4 89.3 99.7 1052 1259 126.1 112.1  102.7 92.9 97.8
01047 2011

Hanomena: Unaexcu yeiayra y caodpahajy — ykynso, cy 6e3 IOIITAaHCKHX AKTHBHOCTH U TeJIeKOMYHHKALMja.
Footnote:  Indices for transport services — total, do not include postal activities and telecommunication.
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AKTHBHOCTH

Activities

O0uMm ycjyra y TepeTHoM caodpahajy
- YKYIIHO
Volume of services in freights' transport
- total

01054

01070

Hohema Typucra
- YKYIIHO
Tourist nights
- total

2008 2009 2010 2011 2008 2009 2010 2011
3 2010=100
_— TpPEeH]| - LIMKIIyC KOMIIOHeHTa / trend - cycle component
——0—— OpHUTHHAJIHA cepuja / original series
Cepuja [ T'ox. 1 I 1II v \% VI vl VIII IX X XI X1
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01054 |2009 629  80.0 85.2 67.7 76.6 73.8  76.7 79.7 80.1 93.5 93.1 88.0
01054 |2010 86.4  86.2 103.4 94.9 99.6 100.0 984 96.3 101.7 112.0 116.6 104.4
01054 |2011
01070 |2009 100.0  85.7 92.5 922  131.7 1279 155.0 147.8 1044 1059 61.1 63.8
01070 |2010 635 628 73.7 904 120.3 120.7 137.2 1504 116.0 1155 73.0 76.6
01070 |2011 80.1 748
Hohema Typucra Hohema Typucra
01071 - nomahm 01072 - crpannu
Tourist nights Tourist nights
- domestic - foreign

2008 2009 2010 2011 2008 2009 2010
3 2010=100
_— TpeHA - LIMKITyC KOMIIOHEHTa / trend - cycle component
——0—-— OpUTHHaIHA cepuja / original series
Cepuja [ T'on. I II I v v VI VI VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
01071 |2009 108.6  91.7 96.1 949 1353 129.1 142.1 156.9 103.6 104.4 58.4 62.7
01071 {2010 647 623 73.1 91.0 1236 123.7 137.0 1542  109.3 1148 70.8 75.6
01071 |2011 83.0 758
01072 |2009 70.7 654 80.3 82.7 1194 1239 198.9 117.0 107.1 1109 70.4 67.7
01072 |2010 59.7 645 75.8 88.0 109.0 1103 138.0 1374 138.6 118.1 80.3 80.2
01072 2011 70.1 71.1
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duHaTHA TPAKbHA Final demand

DuHATHA TPAKEHA
Final demand

Cepuje 6a3anx unaekca (nmpocek 2010=100)
Base indices series (average 2010=100)

Mu¢pa Hazus
Code Title

02000 3ajmnxe roroBUX NPOM3BOJa Y MHAYCTPUjCKOj MPOM3BOAIH - YKYIHO
Stocks of manufactured goods in industrial production - total

02001 3ajguxe roroBUX NMPOM3BOJa Y HHAYCTPHjCKOj MPOU3BOILH - €HEPrUja
Stocks of manufactured goods in industrial production - energy
02002 3amxe roToBUX NPOU3BOJA Y HHIYCTPHjCKOj MPOU3BOAH

- HHTepMeIMjapHU NPOU3BOH, OCHM €Hepruje
Stocks of manufactured goods in industrial production
- intermediary goods, except energy

02003 3ayimxe roToBHX NPOU3BOJa Y HHAYCTPHjCKOj PON3BOLH - KATUTAJHH NPOU3BOAH
Stocks of manufactured goods in industrial production - capital goods
02004 3a/iuxe roToBUX NPOU3BOJA Y HHAYCTPHjCKOj POU3BOAIH

- TPajHU MPOU3BOIHU 32 HIMPOKY MOTPOLIEY
Stocks of manufactured goods in industrial production
- durable goods for consumption
02005 3ajmxe roroBUX NPOM3BOJa Y MHAYCTPUjCKOj MPOU3BOAKH
- HeTPAajHU MPOU3BO/M 32 HIMPOKY NOTPOLIILY
Stocks of manufactured goods in industrial production
- non-durable goods for consumption

02300 3ajiuxe roToBUX NPOU3BO/IA Y HHIYCTPUjCKOj NPOU3BOALH - PYIapCTBO
Stocks of manufactured goods in industrial production — mining and quarrying
02400 3ayimxe roToBHX NPOM3BOJa Y HHAYCTPHjCKOj MPON3BOAILH - NpepaluBauka HHAYCTPHja
Stocks of manufactured goods in industrial production - manufacturing
04020 IIpomer pobe y TproBunm Ha Mayo y npeaydehuma, y rekyhum nesama - ykynso
Turnover of goods in retail trade in enerprises, at current prices - total
01050 IIpomer poOe y TProBuHU HA MaJI0 y npeay3ehuma, y CTaIHUM LeHAMA - YKYITHO
Turnover of goods in retail trade in enterprises, at constant prices - total
04030 IIpomer y yrocTure/bCTBY, Y TeKyhuM HeHaMa - yKyIHO
Turnover in catering trades, at current prices - total
01060 IIpomeT y yrocTuTe/bCTBY, Yy CTAJIHUM LIEHAMA - YKYIIHO
Turnover in catering trades, at constant prices - total
09010 BpyTo HanuaTa jaBHUX NPHUX0Ja - YKYITHO
Collection of public revenues - total
09011 IIpuxoau u npuMama Oyyera - yKynHO
Revenues and receipts of budget - total
10010 IIpuxoau opraHu3anuja couMjaaHOr OCUTYPaba - YKYIHO

Revenues of social security organizations - total
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DuHAIHA TPAKIHA

Final demand

OUHAJIHA TPAXKIbA

YKynHe  3aJMxe  TOTOBMX  MHAYCTPHjCKHX
npounssoaa y 2010. romunu Mame cy 3a 7,8% of 3amuxa y
2009. romquuawn. Y janyapy 2011. pacty mo MecedHoj CTomu
ox 2,2%, a 'y ¢ebpyapy mo meceuHoj cronu of 1%. Y
2011. romuHM, y OIHOCY Ha HWCTE MeECElE IMPeTXOIHe
TOIIHE, 3aJIMXe OMNajajy mo cronu o 2,5% y jaHnyapy u
mo cromu on 2,8% y ¢eOpyapy. VYkymHe 3ammxe
UHIYCTPUjCKUX Mpou3Boja y mpBa jgBa Meceua 2011.
Mame Cy 3a 2,6% y OJHOCY Ha UCTH MEPHO] IIPETXO/IHE, a
Behe 3a 5,4% on mpoceka 2010. ronusxe.

INocmatpano mo cexkropuma, y 2010. roxunm, y
oxgHocy Ha 2009. ronuny, 3abenexeHa je cTomna pacra y
pyaapcerBy on -9,4% a y cektopy mnpepahuBauke
uHaycTpuje ox -7,7%.

VY mnepuony janyap—¢edpyap 2011, y omHocy Ha HCTH
nepuon 2010, 3a/1mxe eHepruje, 3a11xe HHTepMeIHjapHUX
NpoOM3BOJA, OCHUM eHepruje, 3ajJuxe KANUTAJTHHUX
NpOM3B0/Ia, 3ajMXe TPAjHUX IPOW3BOAA 32 IIMPOKY
MOTPOLIIBY U 3aJIUXe HeTPajHNX MPOM3BOIA 32 IIMPOKY
noTpouky 3adenexuie cy crorne: 30,1%, -3,9%, 22,7%,
1,8%, omHOCHO -9, 7%, PeCTIeKTUBHO.

IIpomer pole y TProBHHH Ha Majl0 Yy
npenysehnma y tekyhum nesama y 2010. Behu je 3a
7,1%, a y cramaum Mawu 3a 0,7% y oqHOCY Ha IPOMET
octBapeH y 2009. ronunu. Y janyapy 2011. mpomer Ha
Majo y Tekyhum menama mamu je 3a 31,8%, a y
cTamHUM TieHama 3a 32,2%, Takohe je y ¢debpyapy y
TekyhuMm nienama mamu 3a 1,6%, a y CTaTHUM LIeHaMa
3a 2,9%, y oIHOCY Ha IPOMET OCTBAPEH Y MPETXOAHOM
Meceiry. Y mepuoay janyap—heopyap 2011, y ogHOCy
Ha HMCTH TEPHOJl TPETXOJHE TOIHMHE, MPOMET pode y
TProBUHM Ha Mano Behu je y Tekyhum nenama 3a 6,1%,
a'y CTAIHUM IleHama Mamu 3a 4,8%.

YKynHa HalJIaTa jaBHUX NPUX0Aa 32 GUHAHCHPAHE
jasue notpomse y 2010. Beha je 3a 5,6% (peanxHo Mama
3a 0,3%) y omuocy Ha 2009. romuny. Y 2010. romuan
NpUX0AM U MpuUMama OyyeTra M JPYrHMX KOPHCHHKA
Behu cy 3a 4,8% (peaano mamu 3a 1,1%) u criopuje cy
pacmi o NpPUX0la  OpraHu3alja  COUHUjaJTHOT
ocurypama, koju cy mosehanm 3a 8,3% (peamHo 3a
2,3%), y omocy Ha uctu niepuoxn 2009. romuse.

VY npBa nBa mecenia 2011. romuue, y omgHOCy Ha
WCTH MEPHOA MpPOIUIE TOANHE, YKYIIHAa OpyTO Haruiata
je Beha 3a 33,8% (peanno 3a 20%), 6ymetu cy Behu 3a
42,8% (peamno 3a 28,1%), a mpuxoan opraHuzaiyja
COIMjaJIHOT OCHTYpama mopaciu cy 3a 5,4% (peanHo
Cy MamH 3a 5,5%).

O0uM  yKYNmHMX  YIrOCTHUTE/bCKHX  ycCJayra
(mpometa) y 2010. Behu je 3a 4,6% (peamHo Mamu 3a
1%) y omuocy Ha obum ycimyra u3 2009. romumae. Y
yerBpTOM KBaprairy 2010. roquHe Taj oObuM je Behu 3a
2,8% (peamHo 3a 1%) om mpocexa 2010, a 3a 8,1%
(peaxHo 32 2%) Behn o YKYIHO OCTBApEHUX YCIyra y
yeTBpTOM KBaptaiy 2009. ronune.

FINAL DEMAND

Total stocks of manufactured industrial products in
2010 decreased by 7.8% with the respect to 2009. In January
this year, the stocks increased by 2.2%, and in February they
increased by 1% (monthly rate). With respect to the same
months last year, those rates were: -2.5% in January and
-2.8% in February. Total stocks of industrial products in the

first two months of 2011 decreased by 2.6% comparing to the
same period in 2010, but increased by 5.4% comparing to the
average in 2010.

Observed by sectors, stocks of manufactured
industrial products in 2010, comparing to 2009,
recorded rates: in mining and quarrying -9.4%, and
in manufacturing sector -7.7%.

In the period January-February 2011, compared to the
same period in 2010, stocks of energy, stocks of
intermediary goods except energy, stocks of capital goods,
stocks of durable consumer goods and stocks of non-
durable consumer goods recovded changing rates: 30.1%,
-3.9%, 22.7%, 1.8%, and -9.7%, respectively.

Turnover of goods in retail trade in enterprises
(current prices) increased in 2010 by 7.1%, but
decreased by 0.7% (constant prices) comparing to the
previous year. In January 2011, it decreased by 31.8%
(current prices), and by 32.2% (constant prices), and
in February it also decreased by 1.6% (current
prices), and by 2.9% (constant prices), comparing to
the previous month. In the period January-February
2011, turnover of goods in retail trade in enterprises
increased by 6.1 (current prices), but it decreased by
4.8% (constant prices), comparing to the same period
of the previous year.

Collection of gross public revenues for financing
public consumption increased nominally by 5.6% (in real
terms decreased by -0.3%) in 2010, comparing to 2009.
In 2010, budget and other users’ revenues increased
nominally by 4.8%, (in real terms decreased by 1.1%),
and the growth they had recorded was slower than the
growth of social security organizations revenues which
recorded 8.3% nominal increase, and 2.3% the real one,
with the respect to the same period of 2009.

In the first two months of this year, collection of gross
public revenues increased by 33.8% (real value 20%,),
budget and other users’ revenues increased by 42.8% (in
real terms by 28.1%) and social security organizations
revenues increased by 5.4% (real value -5.5%) compared
to the same period last year.

The volume of total restaurant services in 2010
increased by 4.6% (in real terms by -1%,) compared with
activity in 2009. year. In the fourth quarter of 2010 this
volume increased by 2.8% (1% in real terms) according
to the average in 2010 and it is 8.1% greater (in real
terms 2%) than the total realized services in the fourth
quarter of 2009.
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DuHATHA TPAKEHA

Final demand

3amxe roTOBHX IPOM3BOIAY HHJ, IPOH3BOILU

02000 - yxymno 02001 - enepruja
Stocks of manufactured goods in ind. production
- total - energy

3a/nixe roTOBHX NPOM3BOJAY MH, NPOM3BOIH-U

Stocks of manufactured goods in ind. production

2008 2000 2010 2011 2008 2009 2010 2011
0 2010=100
_— TpeH[ - uuKiIyc kommonenta / trend - cycle component
——0—- opuruHainHa cepuja / original series
Cepuja [ T'ox. | I 111 v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02000 (2009 110.8 1129 113.8  111.9 109.7 106.9 103.6 97.8 99.0 108.7 112.3 113.7
02000 (2010 107.6  109.0 103.1  100.0 99.5 98.8 948 87.6 93.0 99.1 104.8 102.6
02000 (2011 104.9 106.0
02001 (2009 99.5 109.2 129.3 133.5  130.1 123.1 1235 101.5 1022 137.6 1344 133.8
02001 (2010 90.6 100.3 98.7 85.9 75.6  100.4 100.0 106.5 1145 111.8 110.8 104.8
02001 |[2011 118.4 130.0
3a/mixe roToBUX NPOM3BOAAY MHI, MPOM3BOIHU 3a/mixe roTOBUX NPOM3BOIAY MHI, MPOM3BOIHU
02002 - yHTepMeTMjapHY IIPOK3BO/IH, OCHM eHepIHje 02003 - kanuTAJIHM IPOM3BOAM

Stocks of manufactured goods in ind. production
- intermediary products, except energy

- capital products

Stocks of manufactured goods in ind. production

140
130 -
120 -
110 4
100
90 -
80 -
70
60
2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
_— TpeHs - nuKiyc kommnoHenrta / trend - cycle component
—=0—- opuruHaina cepuja / original series
Cepuja [ T'ox. I 1I 111 v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02002 (2009 103.9 106.6 105.3  101.1 100.0  100.1  98.3 98.6 99.2 1014 101.7 110.7
02002 (2010 109.5 106.1 96.2 945 100.2 103.0 100.7 97.2 96.9 96.1 97.5 101.9
02002 2011 102.2  105.0
02003 (2009 99.6 98.9 100.4 103.7 100.9 100.0 106.1 98.9 102.1 105.0 104.2 99.4
02003 (2010 93.4 1034 107.0 110.3 111.7 1054 100.6 98.1 97.5 95.9 89.4 87.2
02003 2011 110.3  131.1
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DuHATHA TPAKEHA

Final demand

02004

3amxe roTOBHX IPOM3BOIAY HHJ, IPOH3BOILU
- TPajHU NIPOM3BOJY 32 IUPOKY POTPOLIILY
Stocks of manufactured goods in ind. production

- durable products for consumption

02005

3a/nixe roTOBHX NPOM3BOJAY MH, NPOM3BOIH-U
- HeTpajHu IPOM3BOIM 32 INMPOKY NOTPOLLILY

Stocks of manufactured goods in ind. production
- non-durable products for consumption

2008 2009 2010 2011 2008 2009 2010 2011
3 2010=100
E—— TpPeHJ - LMKIyc kommnoHeHTta / trend - cycle component
——0—-— opuruHaiHa cepuja / original series
Cepuja [ T'ox. I I I v \% V1 v VIII IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02004 (2009 1329 1335 136.2 1324 1259 1145 1119 1099 1121 99.0 98.3 94.3
02004 (2010 95.4 100.1 102.2 1043 1045 99.7 101.9 99.5 97.1 94.0 100.2 101.2
02004 2011 100.1 98.9
02005 (2009 115.7 1164 115.0 1135 111.5  108.5 102.1 93.6 95.0 111.2 120.5 117.4
02005 (2010 112.8  115.2 109.6 105.5 101.5 942 87.0 72.7 84.4 1004 1123 104.5
02005 |[2011 104.9 100.9
3a/mixe roTOBHX NPOM3BOIAY HHJ, IPOM3BOILU 3a/mixe roTOBHX NPOM3BOJAY HHJ, IPOM3BOILU
02300 - pyaapcrso 02400 - npepahuBauka MHIYCTPHja

Stocks of manufactured goods in ind. production
- mining and quarrying

Stocks of manufactured goods in ind. production
- manufacturing

2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
_— TpeH[ - uuKiIyc kommonenta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja [ T'ox. I 1I 11 v \% VI Vil VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02300 (2009 120.3  120.6 118.6 118.7 1144 108.0 110.0 107.3  100.8 105.1 104.0 96.5
02300 |2010 1049 1025 105.4 93.5 93.8 89.6 992 100.7 101.0 107.9 99.2 102.3
02300 |2011 93.8 893
02400 |2009 110.5 112.6 1137 111.7 1095 106.8 103.4 97.5 989 1088 1125 114.3
02400 |2010 107.7 109.3 103.0  100.2 99.7 99.1 946 87.2 928 98.8 105.0 102.6
02400 |2011 1052 106.6
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DuHaTHA TPAKHA

Final demand

IIpomer pobe y TProBHHH Ha MAJIO Y

04020 mnpenyszehuma, y Texyhinm menama - yKynuo
Turnover of goods in retail trade in enerprises,
at current prices - total

IIpomer poe y TproBuHM Ha Masio y npexy3ehuma,
01050 y crammmum nenama - yKynuo

Turnover of goods in retail trade in enterprises,

at constant prices - total

2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
_— TpeH[ - uuKiIyc kommonenta / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja [ T'ox. I II I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
04020 |2009 835 772 93.0 94.9 95.6 94.1 993 97.7 95.8 98.6 90.2 101.0
04020 |2010 76.7  75.0 92.4 97.8 98.5 99.7 109.0 109.1 106.6 1113 105.1 118.9
04020 |2011 81.1 79.8
01050 |2009 947  85.7 102.8 103.6  102.1 100.0 106.3 1046 1025 1057 95.2 106.6
01050 |2010 80.2  78.1 95.6  100.1 99.6 101.0 110.7 109.3 1055 108.1  100.5 112.7
01050 |2011 76.4 742
04030 IIpomery yrocrure/beTBY, y TeKyhnm 01060 IIpomery yrocTuTe/bCTBY, y CTAJIHUM

IeHaMa - YKYIIHO
Turnover in catering trades,
at current prices - total

IeHaMa - YKYIIHO
Turnover in catering trades,
at constant prices - total

2008 2009 2010 2011 2008 2009 2010 2011
3 2010=100
_— TpeH I - nuKiIyc kommnoHenrta / trend - cycle component
—=0—- opuruHajina cepuja / original series
Cepuja [ T'on. I 1I 111 v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
04030 (2009 83.8 82.4 92.8 91.0 1054 100.8 104.1 101.6  100.0 102.8 84.5 98.0
04030 (2010 79.3 78.1 94.5 93.1 109.6  106.8 108.6 109.2 1123 1083 95.2 105.0
04030 |2011
01060 (2009 89.8 88.0 99.1 96.6 111.6 106.6 110.0 107.6  105.9 108.2 88.8 100.2
01060 (2010 80.0 78.5 95.5 94.1 110.1 107.2 110.2 110.0 111.0 106.6 93.5 103.0
01060 |2011
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DuHaTHA TPAKHA

Final demand

BpyTo HanjiaTa jaBHUX npHXoJa

- YKYIIHO

09010
Collection of public revenues
- total

- YKYIIHO

09011 Ilpuxoau u mpuMama Oyuera

Revenues and receipts of budget

- total

170
160 +-----n-- R EEEE R EEEPEEE
150 +-------- e SRR B
140 L --ononnt R ;’ .......  C
130 4-------- . . .
If
120 f----mmmmmemee b
10 4------mmeme-a b AL
100 1 -------0" - - - Egom®¥=JQ. Do - H- - - ----
90 t-:-----de g ddy T e
80 pmeFritmeledep” - - - - - - e R R
701?—---5-9-}‘& -------- LEEEE R R R
60 L] L} L] L} T T T
2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
_— TpeHJ - LMKIyc KommnoHeHTta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja [ T'ox. I 11 11 v \% VI vii VIl IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
09010 |2009 65.5  80.8 83.7 89.7 87.4 90.1 104.8 96.7 91.7 98.4  100.6 146.6
09010 (2010 81.7 81.5 103.7  100.5 96.1 93.8 100.8 98.7 96.2 96.7 104.1 146.2
09010 2011 91.7 126.6
09011 (2009 62.2 78.8 81.1 86.8 87.8 89.4 105.3 99.5 92.5 1006 1043 156.4
09011 (2010 83.2 79.2 100.6 100.0 96.6 91.0 100.9 96.7 94.0 97.0 106.7 154.1
09011 2011 95.5 136.5
10010 HpﬂXOIlI/I opraﬂmaunja COl.ll/Ija.J'IHOF ocurypama
- YKYIIHO
Revenues of social security organizations
- total
160
150 -
140
130
120
110 -
100 -
90
80
70 §
60
2008 2009 2010 2011
3 2010=100
_— TpeH I - nuKiIyc kommnoHenrta / trend - cycle component
—=0—- opuruHajina cepuja / original series
Cepuja [ T'on. 1 I 111 v \% VI vl VIII IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
10010 (2009 76.1 872 91.9 98.9 86.2 923 1034 87.9 38.8 91.2 88.9 115.1
10010 |2010 76.8 83.6 1133 102.1 94.6 102.8 100.6 1054  103.0 95.7 96.1 120.9
10010 2011 794 949

Tpenaosu - mapt 2011.

12

Trends - March, 2011



Cno/bHa TProBUHA

External trade

Crno/bHa TProBHHA
External trade

Cepuje 6a3unx unaexca (mpocek 2010=100)
Base indices series (average 2010=100)

Mu¢pa Hazus

Code

05030
05033
05034
05035
05019
05001
05002
05003
05004
05005
05006
05040
05043
05044
05045
05029
05007
05008
05009
05010
05011
05012

05050

Title

H3B03 pobda - ykymno (USD)

Exports of goods - total (USD)

N3B03 poba - cpeactsa paxa (USD)

Exports of goods - capital goods (USD)

H3B03 n06a - MaTepuiaia 3a penpoavkuuijv (USD)
Exports of goods - intermediates (USD)

H3B03 poba - poda 3a auuny norpomsy (USD)
Exports of goods - consumer goods (USD)

H3B03 pobda - Hekaacudukosano no BEC namenn (USD)
Exports of goods — unclassified by BEC destination (USD)
H3Bo03 - enepruia (USD)

Exports - energy (USD)

N3B03 - nHTEDMEIHiaDHU HPOU3BOAH, ocuM enepruie (USD)
Exports - intermediary products, except energy (USD)

H3B03 - kanuTajanu npoussoau (USD)

Exports - capital products (USD)

H3B03 - TPAiHY MPOM3BOAM 32 IUPOKY NoTpouny (USD)
Exports - durable products for consumption (USD)

M3B03 - HeTPAIHU INOU3BOIM 32 IKUPOKY moTpowmmy (USD)
Exports - non-durable products for consumption (USD)
H3B03 no6a - HeksacudbukoBano no Hamenu EU (USD)
Exports of goods - unclassified by EU destination (USD)
¥YBo3 poda - vkviao (USD)

Imports of goods - total (USD)

YB03 poda - cpencrea paxa (USD)

Imports of goods - capital goods (USD)

YBo03 po6a - matepuian 3a penpoavkuuiv (USD)

Imports of goods - intermediates (USD)

YB03 po6a - po6a 3a amunv norpommssy (USD)

Imports of goods - consumer goods (USD)

YBo03 poba - Hekaacubukoano no BEC namenun (USD)
Imports of goods - unclassified by BEC destination (USD)
VYBo3 - enepruia (USD)

Imports - energy (USD)

YB03 - uHTePMeariapHu NPOU3BOIU, ocuM enepruje (USD)
Imports - intermediary products, except energy (USD)

YBo03 - kanurajaau npoussoau (USD)

Imports - capital products (USD)

YB03 - TPaiHM IDOU3BOAM 32 WMPOKY HoTpoumny (USD)
Imports - durable products for consumption (USD)

VYB03 - HeTPAiHU NPOU3BOAM 32 IHPOKY noTpommy (USD)
Imports - non-durable products for consumption (USD)

YBo3 - Hexiacudbuxosano no namenn EU (USD)

Imports - unclassified by EU destination (USD)

TproBuHckH cajao (yBo3 - u3po3, USD)

Commercial balance (imports - exports,USD)
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CnoJbHa TProBuHa

External trade

CIIOJbHA TPTOBHUHA

VY 2010. romuan ykynan u3Bo3 je Behu 3a 17,4%, a
yKynaH yBo3 3a 4,2% y OJHOCY Ha YKYNaH HM3BO3,
OJIHOCHO yKynaH yBo3 y 2009. ronuHu.

U3Bo3 pobe y mpBa aBa meceua 2011. roaune
n3Hocno je 1,606 muujapmu USD, u 6uo je Behm 3a
31,6% y ogHOCY Ha MCTH MEPUOJI MIPETXOAHE FOAUHE U
3a 1,6% mamwu o mpoceyHor uszsoza 2010. rogune. Y
HCTOM IEPUOJY Pealu30BaH je yBo3 y uzHocy of 2,739
vuwmjapau USD, mro je 3a 18,1% Bumie y oqHocy Ha
UCTH NEpUOJ MPEeTXoaHe, u 3a 1,8% Mame y ogHOCY Ha
npoceyat yBo3 2010. ronune.

YKynaH CHo/bHOTPrOBHHCKH Jeuuut pode y
2010. romgmam u3HOcHO je 6,9 munmmjapau USD, n
MamH je 3a 10% onx mepunura 2009. romune, a 0,7
nyra (29,1%) mamu ox ykynHor ussosza y 2010.
roquHd. Jledumur crosbHe TProBUHE Y IEPHOLY
janyap—¢ebpyap 2011. rommne wm3HocHm 1,133
mmmjapae USD u Behm je 3a 3,2% on nedumura y
UCTOM NEPHOAY MpOILIe TOAUHE, a Mamu 3a 29,5% on
YKYITHOT M3B03a y TOM TIEpPUO.Y.

Y jamyapy 2011. u3B0o3 je m3HOcHO 721 MUIHMOH
USD, mito je Mame y onHocy Ha paeuembOap 2010.
rogune 3a 25%, nok je y ¢ebpyapy (885 munmona
USD) mnosehan 3a 22,6% y omHocy Ha jaHyap. Y
OJTHOCY Ha TIPOLLIH jaHyap W mnpouutd ¢edpyap, U3B0O3
je Behu 3a 26%, ogHOCHO 32 36%. Y 0HOCY Ha MPOCEK
2010. romuHe, CTONmE pacTa HU3BO3a 3a jaHyap H
¢hebpyap uzHoce -11,6% u 8,4%. Yo3 (1,3 munujapae
USD) y janyapy 2011. onana 3a 18,3% y omHocy Ha
yBo3 y nenemOpy 2010, nok je yBo3 y ¢ebpyapy (1,4
munujapae USD) ose rogune 3a 10,3% Behu y ogHoCy
Ha YBO3 Y jaHyapy.

Tproeuncku aedurmt y 2010. 1 2011. romuHI

- xub. USD -
2010 . 2011
Jjanyap— | .

aHya eopyal

(beOpyap | 2P tedpyap
Hedwumur | -6939893  -1132958 -581448  -551510
H3Bo3 9794540 1606254 721471 884783
VB0o3 16734433 2739212 1302919 1436293
Y crpyktypu m3Bo3a y  ¢ebOpyapy 2011.

JOMUHHpajy TPOM3BOAM 3a penpoiykuujy (626
mwimona USD), xoju cy 3a 22,4% Behu, u npousBomu
3a uuHy notpomky (208 mMmmmona USD), koju cy 3a
22,7% Behu y omHOCy Ha janyap 2011.

W y crpykTypHn yBo3a npemMa eKOHOMCKO] HaMeHH
npomsBona y (ebpyapy 2011. roauHe IOMUHHPA]Y
MPOM3BOJIM 33 PENpONyKUM]y y H3HOCY ox 767
munrona USD, mto je 4,8% Mame yBe3eHe pobe y
OJIHOCY HA jaHyap, ¥ NPOW3BOJM 32 JINYHY MOTPOIIBY
(225 munmona USD), xoju cy 3a 25,8% Behu y ogHOCY
Ha janyap 2011.

EXTERNAL TRADE

In 2010, an increase of 17.4% in total exports and a
decrease of 4.2% in total imports were recorded, comparing
to the total export and the total import in the previous year.

Export of goods in the first two months of 2011
amounted to 1.606 billion USD and it was 31.6% above
the level reached in the same period last year, and 1.6%
bellow the average exports in 2010. In the same period,
the total imports attained the value of 2.739 billion USD,
which was 18.1% increase, comparing to the same period
last year, and 1.8% decrease with the respect to the
average imports in 2010.

Total external trade deficit of goods in 2010
amounted to 6.9 billion USD, which represented 10%
decrease in comparison to the deficit recorded in 2009. It
is 0.7 times (29.1%) lesser than the total exports in 2010.
The external trade deficit in the period January-February
in 2011 amounted 1.133 billion USD, and it was by 3.2%
greater than the deficit in the same period last year, and
29.5% lesser then the total exports in that period.

In January 2011, exports amounted to 721 million
USD, representing a decrease of 25% with the respect
to December 2010, while an increase of 22.6% of
exports activity was recorded (885 million) in
February, with the respect to January. With respect to
January and February of the previous year, exports
annual rate amounted to 26% and 36%. With respect
to the average in 2010, export growth rates in January
and February were -11.6% and 8.4%, respectively.
The imports (1.3 billion USD) in January 2011
decreased by 18.3% with respect to December 2010,
while in February (1.4 billion USD) it increased by
10.3% with respect to January this year.

Trade deficit in 2010 and 2011

- thousands USD -
2011
2010 ';‘,ZZ;ZZ;}: January | February
Deficit | -6939893 -1132958 -581448  -551510
Exports 9794540 1606254 721471 884783
Imports | 16734433 2739212 302919 1436293

In the structure of exports in February in 2011, the
dominant products were intermediate goods (626
million USD), representing an increase of 22,4% with
respect to January, and consumer goods (208 million
USD), representing 22.7% increase with respect to
January 2011.

In the structure of imports, according to economic
use of products, in February 2011, the dominant
products were intermediate goods (767 million USD)
and consumer goods (225 million USD), being -4.8%
and 25.8% above the level recorded in January 2011,
respectively.

Tpennosu - mapr 2011.
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Cno/bHa TProBuHa

External trade

H3B03 poda

05030

- ykynHo (USD)
Exports of goods

H3B03 poda

05033

- cpexcrBa paga (USD)
Exports of goods

- total (USD) - capital goods (USD)
180 180
160 160 1
140 - 140 1
120 120 -
100 100
80 80 ¢
60 - 60 -
40 40
20 20
2008 2009 2010 2011 2008 2009 2010 2011
0 2010=100
E—— TpeHJ - UMKIyc KommnoHeHrta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja [ T'ox. I I I v \% V1 v VIII IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05030 (2009 59.2 64.3 80.8 74.6 86.8 94.6 927 83.0 954 102.6 96.2 92.0
05030 (2010 70.0 79.5 99.2 94.9 96.1 102.3 101.1 947 1085 1159 119.7 117.9
05030 |2011 88.4 1084
05033 (2009 56.7 73.2 101.2 924 115.1 125.3 1155 653 112.1 1179 1135 127.0
05033 (2010 60.8 71.8 111.2 111.7  102.6 102.7 844 76.8 953 101.8 115.1 166.0
05033 |2011 61.0 76.2
H3Bo3 poda H3Bo3 poda
05034 - marepujan 3a penponykuujy (USD) 05035 - po6a 3a auuny norpommy (USD)
Exports of goods Exports of goods
- intermediates (USD) - consumer goods (USD)
180
160
140 -
120
100
80
60
40
20
2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
E—— TpeHJ - LMKIyc KommnoHeHTta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja [ T'ox. I I I v \% V1 v VIII IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05034 (2009 54.6 60.0 72.0 71.0 76.3 832 829 79.7 85.0 96.9 89.4 82.1
05034 (2010 72.2 80.5 98.9 96.4 97.8 1029 100.0 945 1095 1152 119.7 112.7
05034 |2011 963 1179
05035 (2009 71.2 72.0 96.1 779 103.8 113.1 109.6 96.5 115.8 111.6 107.3 105.4
05035 (2010 67.7 79.5 96.5 86.4 90.0 101.0 108.8 100.8 110.1 121.9 1213 115.9
05035 |2011 77.6 95.2
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Cno/bHa TProBuHa

External trade

H3B03 poda
- Heks1acupukoBano no BEC namenn (USD)
Exports of goods
- unclassitied by BEC destination (USD)

05019

H3Bo3

05001 - emepruja (USD)
Exports

- energy (USD)

2008 2009 2010 2011 2008 2009 2010 2011
3 2010=100
_— TpeHs - nuKIyc kommnoHeHrta / trend - cycle component
—=0—- opuruHasina cepuja / original series
Cepuja [ T'on. | I 111 v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05019 (2009 123.6 91.3 72.3 69.7 93.2 87.5 372.7 2124 130.6 106.5 150.2 129.3
05019 (2010 349 67.2 79.9 64.7 71.0 1547 135.0 152.8  180.7 97.6 96.4 65.3
05019 |2011 107.8 39.9
05001 (2009 22.5 242 31.0 54.6 1002 1054 1324 1403 102.6 111.6 73.2 85.5
05001 (2010 60.5 74.5 123.6 1255 117.2 1228 118.7 1252 105.7 80.1 57.1 89.2
05001 |2011 73.3 72.7
N3B03 - MHTepMeaUjapHU IPOU3BOM, H3Bo3
05002  ocum enepruje (USD) 05003 - kanmTaanu npouseoau (USD)
Exports - intermediary products, Exports
except energy (USD) - capital products (USD)
180
160
140
120
100 9
80
60
40
20
2008 2009 2010 2011
2008 2009 2010 2011
9 2010=100
_— TpeH I - IuKIyc kommnoHeHrta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Cepuja [ T'ox. | I 11T 1v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05002 (2009 51.4 59.2 69.0 66.3 67.6 75.0 752 75.3 83.4 92.0 83.7 77.8
05002 (2010 72.8 84.4 97.8 953 101.1 106.6 102.0 963 116.8 1122 112.0 102.6
05002 (2011 942 1223
05003 (2009 70.0 84.8 104.6 92.6 1099 118.8 112.5 67.6 107.0 1154 106.9 113.1
05003 (2010 64.3 74.3 104.7 104.5 103.1 100.6  94.7 79.0 98.5 110.6 115.3 150.2
05003 (2011 66.8 76.0
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Cno/bHa TProBuHa

External trade

05004

H3B03 - TpajHn npou3BoIU

3a mWMpokKy norpouwy (USD)

Exports - durable products
for consumption (USD)

05005

M3B03 - HeTpajHu Npou3BOIU

3a mMpoky norpoummy (USD)

Exports - non-durable products
for consumption (USD)

180 180
160 160
140 140
120 120
100 100
80 4 80 4
60 60
40 4-------- R L Pemme-- R 40 -
20 . : . : : : . 20 . : . : : , .
2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
E—— TpeHJ - LMKIyc KommnoHeHrta / trend - cycle component
——0—- opuruHaiHa cepuja / original series
Ton. I I I v \% VI VII VIII IX X XI XII
Cepmuja | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05004 (2009 62.8 75.1 89.5 92.1 80.8 1141 914 98.6 130.0 1534 117.3 104.2
05004 (2010 64.4 83.9 89.8 91.4 91.3 115.1 96.8 90.4 119.8 138.6 120.6 98.0
05004 2011 72.7 104.8
05005 (2009 77.0 73.9 101.3 79.3 107.8 104.7 108.8 964 111.7 107.4 110.6 107.2
05005 (2010 75.3 78.0 101.1 90.4 89.5 95.0 1054 97.6 1052 119.6 124.8 118.2
05005 2011 82.2 1019
H3B03 poda
05006 - nexnacupuxosano no namenu EU (USD)
Exports of goods
- uncaossitied by EU destination (USD)
220
200 f------- A e SRR
180 f - - - - - s e g SRR [
L B il A 7 AR
140 f - o- - - - VTt A AN o "
120 +------- SRR TEEERY L .-
100 +------- iR e wemmofp - R
80 1 - - - R - Pogi - e -
60 + - - AT 0. .00 2P e
40 7 d " ?“ """" Tttt STttt
20 T T T T T T T
2008 2009 2010 2011
3 2010=100
_— TpeHn - uuKiyc kommonenta / trend - cycle component
——0—- opuruHanHa cepuja / original series
Cepuja [ T'on. | I 111 v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05006 (2009 44.9 42.1 61.9 76.3 80.4 1128 79.7 66.3 64.5 89.4 102.6 82.1
05006 (2010 55.6 66.0 81.1 73.1 65.5 85.5 842 88.4 84.6 1443 195.6 176.2
05006 (2011 1345 133.8
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Cno/bHa TProBuHa

External trade

YBo3 poda

05040

- ykynHo (USD)
Imports of goods

YBo03 poda

05043 - cpencrra pama (USD)

Imports of goods

- total (USD) - capital goods (USD)
260
240
220
200 -
180 -
160
140
120 4
100
80
60 T T T T T
2008 2000 2010 2011 2008 2009 2010 2011
9 2010=100
_— TpeH I - nuKiyc kommnoHenrta / trend - cycle component
—=0—- opuruHajina cepuja / original series
Cepuja [ T'on. I II I v A% VI VI VIII IX X XI XI1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05040 (2009 75.8 883 103.1 90.6 84.9 96.2 993 89.2 98.5 107.6 1113 106.6
05040 (2010 764 899 107.1 95.1 91.6 1009 96.7 98.7 109.1 103.1 117.1 1143
05040 [2011 934 103.0
05043 (2009 76.1 1183 123.2 95.1 1023 1153 101.0 105.1 102.0 128.6 133.1 1343
05043 (2010 65.5 75.2 95.9 80.3 87.8 1052 105.7 113.7 99.7 119.1 1278 124.0
05043 |2011 76.6 122.7
YBo3 poda YBo3 poda
05044 - maTepujaa 3a penpoaykuujy (USD) 05045 - po6a 3a amuny norpommy (USD)

Imports of goods

- intermediates (USD)

Imports of goods
- consumer goods (USD)

2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
_— TpeHp - nuKiIyc kommnoHeHrta / trend - cycle component
——0—— opuruHaina cepuja / original series
Cepuja [ T'ox. | I 11T 1v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05044 (2009 73.1 73.6 91.5 80.0 71.0 843 848 83.6 90.9 99.2 103.9 96.2
05044 (2010 76.7 89.3 99.3 92.2 94.1 107.0 98.4 100.6  116.9 949 1173 113.3
05044 2011 104.0 99.0
05045 (2009 71.8 94.1 116.6 105.2 99.5 105.5 132.0 90.6 1052 119.8 1232 121.0
05045 (2010 73.1 92.8 116.7 100.4 90.5 89.3  90.5 86.5 102.6 1148 115.6 127.2
05045 |[2011 74.7 94.0
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CnoJ/bHAa TProBUHA External trade

YBo3 poda YBo3
05029 - mexnacupurxosano no BEC namenu (USD) 05007 - enepruja (USD)
Imports of goods Imports
- unclassitied by BEC destination (USD) - energy (USD)
260 260
240 - 240 4 ------- R CEEE R R EEE
220 - 220 f - -mm e R e
200 200 g ---pee-donnee SRRREEEE RREEEE
180 180 1 - - : . :
160 160 ¢
140 4 140
120 - 120
100
100 A 80 4
80 60
60 40
2008 2009 2010 2011 2008 2009 2010 2011
3 2010=100
_— TpeH I - nuKiyc kommnoHenrta / trend - cycle component
—=0—- opuruHaina cepuja / original series
Cepuja [ T'on. 1 I 111 v \% VI vl VIII IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05029 12009 884 1123 1156 107.8 1053 1142 112.8 964 1145 110.0 1103 109.1
05029 2010 851 97.8 1302 108.2 87.1 89.6 918 95.8 959 1083 111.5 98.7
05029 12011 87.9 1133
05007 2009 1062 71.8  106.6 75.4 479 613  60.1 7717 724 774 1109 92.7
05007 |2010 99.6 116.4 99.9 84.4 89.3 1099 742 103.6  138.6 539 1141 116.1
05007 2011 155.0 941

YB03 — MHTepMeUjapHH NPOU3BOAH, YBo3
05008 ocum enepruje (USD) 05009 - kanmrananu npouseoau (USD)
Imports — intermediary products, Imports
except energy (USD) - capital products (USD)

2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
_— TpeHn - uuKiryc kommonenta / trend - cycle component
——0—- opuruHainHa cepuja / original series
Cepuja [ T'ox. 1 I 111 v \% VI v VIII IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05008 (2009 57.6 74.7 83.9 82.5 83.9 92.8 96.5 88.6 103.3 1102 101.0 93.8
05008 2010 654 749 98.4 97.1 948 1049 1129 101.6 106.8 1139 1188 110.5
05008 2011 81.1 103.2

05009 (2009 68.3 109.2 116.2 98.1 103.5 122.8 139.7 98.4 99.0 1241 1242 125.3
05009 |2010 663 789 99.5 88.7 91.8 105.0 1053 108.6 99.1 1169 1218 118.1
05009 2011 75.0 106.9
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Cno/bHa TProBuHa

External trade

YB03 — TpajHu npousBoau

05010

3a mWMpoky norpoumwy (USD)

Imports — durable products

for consumption (USD)

05011

YB03 - HeTpajHU IPOU3BOAH

3a mWUpokxy norpouwy (USD)

Imports —non-durable products
for consumption (USD)
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_— TpeH[ - uuKiyc kommonenta / trend - cycle component
——0—- opuruHainHa cepuja / original series
Ion. 1 I 111 v \% VI vl VIII IX X XI X1
Cepuja | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05010 |2009 81.0 950 1188 99.7 86.6 958 90.2 93.7 1027 1324 1232 116.9
05010 |2010 727 952  123.0 84.6 88.5 922 913 80.8 106.6 1209 121.5 122.7
05010 2011 645 854
05011 | 2009 66.7 87.0 1079 95.9 87.2 933 101.3 913 107.6 1185 119.8 125.0
05011 |2010 70.7  90.7  110.6 97.2 87.8 90.2  90.9 87.7 108.8 117.6 1183 129.6
05011 2011 732 963
YBo3 Tprosuncku cajigo (yBo3 —u3zso3) (USD)
05012 - mexuaacudukopano no namenu EU (USD) 05050 P no Ly
Im-chJ)rl;tglossitied by EU destination (USD) Commercial balance (imports — exports) (USD)
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_— TpeHn - uuKiryc kommonenta / trend - cycle component
——0—- opuruHainHa cepuja / original series
Cepuja [ T'on. 1 I 111 v \% VI vl VIII IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
05012 2009 88.2 108.3 1151 106.6 103.7 1140 107.3 91.2 107.8 107.0 110.8 111.3
05012 |2010 849 975 129.6 107.0 91.4 90.8  83.7 91.3 946 1074 112.1 104.8
05012 2011 89.0 1145
05050 |2009 99.2 1222 1347 113.1 82.2 98.4 108.6 979 102.8 1147 132.7 127.1
05050 |2010 853 104.6 1183 95.3 85.3 98.7 904 1043 110.0 849 1135 109.3
05050 {2011 100.5 95.4
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3amnocsieHoct Employment

3amocyeHocr
Employment

Cepuje 6a3anx unaekca (nmpocek 2010=100)
Base indices series (average 2010=100)

Mu¢pa Hazus
Code Title

07000 3anocjeHu - yKynHO
Employees - total

07005 3anoc/ieHM - IPUBATHH NPeIy3¢THHIH H 3aI0CTCHU KO IbUX
Employees - private entrepreneurs and their employees

07010 3anocjienu y npeay3ehuma, ycranoBpaMma U opraHusanujamMa - yKymnHo
Employees in enterprises, institutions and organizations - total

07011 3anociaenn y npenysehnma, yctanoBama u opraHusanujama - npuBpeaa
Employees in enterprises, institutions and organizations - economic activities
07012 3anociaenu y npeny3ehunma, ycranoBama u opranu3anujama - BAHNPUBpeaa

Employees in enterprises, institutions and organizations - non-economic activities

07020 JIuna koja Tpaske 3amnocijieme
Persons seeking work

07021 He3anocaena auna
Unemployed
07023 3anouubaBame - eBuaeHdja Haunonaane ciay:xoe 3a 3anonbaBame

Employment - evidence of National Employment Service
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3amocjeHocT

Employment

3ANMOCJIEHOCT

Yxynna 3anocieHocT y 2010. roquan Mama je 3a 5%
Ol YKYIIHE 3aIOCJICHOCTH Yy TIPETXOIHO] TOIWHU. Y
yerBpToM KBapTtaixy 2010. ykymHa 3amocneHoct je 3a 1,8%
WCIIOJ] TIPOCEYHE 3aII0CJICHOCTH Y TOj TOJMHY U Mamba je 3a
4,8% y nopehemy ca uerBptuM kBaprtainom 2009. ronune.

3amocieHOCT  NPUBATHHX  NpeAy3eTHHKA U
3amocJIeHHX KOA IbHUX U Jajbe yopsano naga y 2010. (mmo
rogumboj cromu o 10,9%), mok je y 2009. romgwHu
TOAMIIEBY Taa O0mo Mamu U m3HocHo je 9,4%. Taxobe,
oenexxu man ox 11,9% y dwersprom kBapramy 2010. y
onHocy Ha uctu kaptai 2009. rogune.

3amocienoct 'y nmpenydehuma, ycraHoBama u
opramm3amujama y 2010. romquan Mama je 3a 2,9% on
ykynHe 3amocieHoctd 2009. romuHe. Y  4eTBpTOM
kBapraiy 2010. 3amocieHocr je 3a 0,6% wucron mpocedHe
3allOCJICHOCTH Yy TOj TOAMHU M Mama je 3a 2,2% y
nopehemy ca gerBpTuM kBaprtaioMm 2009. roaune. 3a mpaa
nBa Mecena 2011. ronune, ykymHa 3amocieHoct je 3a 1,4%
Mama of mpoceuHe u3 2010. roguHe n Takohe 3a 2,1% on
YKYIIHE 3aII0CJICHOCTH 32 JIBa MECEIIA MPOIIIIe TOMHE.

3anocJIeHOCT y pUBpeaHUM JenaTHocTiMa y 2010.
roguau je 3a 4,3% WCmom 3armocieHOCTH Y TMPUBPEAA Y
2009. romunu. Y 4erBproM kBaptamy 2010. romuxe
3all0CIEHOCT Yy NpUBpeau omaza no cromu of 1,3% y
onHocy Ha npocek 2010, u omaga no cromu of 3,7% y
onHocy Ha uctu kaptain 2009. rogune.

Y 2010. ronuHM 3aMOCIEHOCT y BAHIPHBPEAHUM
nematHoctuma je 3a 0,3% Beha ox 3amocnenoctn y
Banmnpuspeau 2009. ronune. Y uyerBproM kBaptaiy 2010.
TOIMHE BAHIPUBPE/IHA 3aIMOCICHOCT pacTe IO CTOMH OJ
0,8% y onHocy Ha nipocek 2010. o cronu ox 1% y ogHOCY
Ha uctu kBaptan 2009. roguxe.

YV 2010. roguHu OpoOj PerucTpPoOBaHUX JIMLA KOja
Tpaxe 3anmocieme (mpoceyHo 830 xmipama) OEIexKH pact
on 1% y omHocy Ha Opoj peructpoBanux Jymma y 2009.
TOIMHU. YKyITHa HE3aroCIEHOCT y YETBPTOM KBapTaly
2010. mama je 3a 3,2% om mpoceyHe HE3armOCICHOCTH Y
2010. romuaw, 10K je 3a 0,5% Mama oj] He3aIOCICHOCTH Y
yeTBpToM KBapTtanmy 2009. rogune. Y mpBa IBa Mecela
2011, y omHocy Ha uctu nepuon 2010. ronune, yKynmHa
He3aroclIeHocT Mama je 3a 0,3%, oK je ox mpoceka u3
2010. ronune Mama 3a 2%.

Bpoj perncrpoBanux Jauna Koja Tpake 3amocieme y
2010. (mpoceuno 744 xwmwanae) Mamu je 3a 0,3% ox Opoja
PETUCTPOBAHMX JIMIIA KOja Tpake 3aamociicie y 2009.
roaunu. Y derBproM kBapTarny 2010. mama je 3a 2,9% on
npoceune HezanocneHoctr y 2010. romunu, 1ok je 3a 0,6%
Mamka Of PETHCTPOBAHE HE3AINOCICHOCTH y YETBPTOM
kBapTary 2009. romuse. Bpoj perrcTpoBaHUX HE3aMOCICHUX
JIa y nieproAy janyap - ¢eopyap 2011. mamu je 0,3% on
npoceka u3 2010, u 3a 2% ox Opoja He3amOCICHHX JIUIA Y
HCTOM IIEpHOJLY TIPETXO/IHE TOJIUHE.

IMpema eBupenmmju HC3, ykynmHo 3amonubaBame
(oOyxBaTa 3amolbaBakE Ca CBUICHIIU]C U 3alONUbABAEC
u3 pamgHor omnoca) y 2010. 6wmo je Behe 3a 9,5% on
3amonubaBama y 2009. Y nepuony janyap - ¢hedpyap 2011.
YKyIHO ~3amnonubaBae je 30,7% w3Ham  yKymHOTr
3arolUbaBama y MpBa JBa Mecela MPeTX0/JHe TO/INHE.

EMPLOYMENT
The total employment in 2010 decreased by 5%,
comparing to the total employment in the previous year. In
the fourth quarter in 2010, it was 1.8% below the average
in 2010, and 4.8% below the level attained in the same
quarter in 2009.

Employment private entrepreneurs and their employees
was still falling in 2010 (by 10.9% yearly rate), besides the
slower decrease (9.4% yearly rate) in 2009. It also
decreased in the fourth quarter 2010 by 11.9%,
comparing to the same period of the previous year.

Total employment in enterprises, institutions and
organizations in 2010 decreased by 2.9%, comparing to
the total employment in 2009. In the fourth quarter in
2010, it was 0.6% below the average in 2010, and 2.2%
below the level attained in the same quarter in 2009. In
the first two months in 2011, the employment decreased
by 1.4% comparing to the average in 2010, and by 2.1%,
comparing to the same period last year, too.

In 2010, the employment in economics decreased by
4.3%, comparing to 2009. In the fourth quarter of 2010,
the employment in economics decreased by 1.3%
comparing to the average in 2010, and decreased by
3.7% with respect to the same quarter in 2009.

In 2010, employment in non-economics increased by
0.3% comparing to 2009. In the fourth quarter of 2010,
the employment in non-economics increased by 0.8%
comparing to the average of 2010, and by 1% with
respect to the same period in 2009.

The number of persons seeking work in 2010 (830
thousands in average) increased by 1%, comparing to
2009. The number of the total unemployed in the fourth
quarter of 2010, decreased by 3.2% in comparison with
the average unemployed in 2010, and decreased by 0.5%
comparing to the same period in 2009. The number of
unemployed decreased by 0.3% in the first two months of
2011, comparing to same period in 2010, while
comparing to the average of 2010, the decrease was 2%.

The number of the registering unemployed seeking work
(744 thousands in average) in 2010 decreased by 0.3%
comparing to 2009. The number of the registred
unemployed seeking work in the fourth quarter of 2010,
decreased by 2.9% in comparison with the average
unemployed in 2010, and decreased by 0.6% comparing
to the same period in 2009. The number of the registered
unemployed persons in the period January-February
2011 decreased by 0.3% in comparison with the average
in 2010, and by 2% comparing to the same period of the
previous year.

According to the NES records, total employment
service (including both, registered unemployed and
employed) in 2010 increased by 9.5% compared to 2009.
In the first eleven months of the 2010, total employment
was 6.8% above the average employment in 2009, and by
6.1% above the level attained in the same period in 2009.
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3amocJieHoct Employment

3anocaenn 3anocJieHy - IPUBATHH NPeEAY3eTHHIN
07000 - ykymno 07005 u3amocienn Koa WHHX
Employees Employees - private entrepreneurs
- total and their employees
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_— TpeHs - nuKiyc kommnoHenrta / trend - cycle component
—=0—- opuruHaina cepuja / original series
Cepuja [ T'on. | I 111 v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07000 |2009 1104 1103 1064 1062 105.8 105.6 105.4 105.0 104.0 103.8 103.7 103.4
07000 |2010 103.1 102.8 101.2 101.1  101.0 100.8 100.7 100.6 98.8 98.8 98.7 98.6
07000 |2011 983  98.0
07005 |2009 128.7 128.7 113.3 1133 1133 1133 1133 113.3 1099 1099 109.9 109.9
07005 |2010 109.9 109.9 103.2  103.2 1032 103.2 103.2 1032  96.8 96.8 96.8 96.8
07005 2011 96.8  96.8
3anociaenn y npeayzehuma, 3anociaenn y npeayzehuma,
07010  ycranoBama M opraHM3anMjamMa - yKyIHo 07011  ycranoama v opraHm3aLKMjaMa - IPUBPeENA
Employees in enterprises, Employees in enterprises,
institutions and organizations - total institutions and organizations - economic activities
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_— TpeHs - nuKIyc kommnoHeHrta / trend - cycle component
——0—— opuruHasiHa cepuja / original series
Cepuja [ T'ox. | I 11T 1v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07010 |2009 104.5 104.3 1042 1039 103.3 103.1 102.8 102.3  102.1 101.8 101.6 101.3
07010 {2010 100.9 100.5 100.5 100.4 100.2 100.1  99.9 99.7 99.5 99.4 99.4 99.2
07010 |2011 98.9 984
07011 |2009 106.6 106.4 106.0 105.6 1048 104.5 1042 103.6 103.3 102.7 1024 102.0
07011 {2010 101.4 100.9 1009  100.5 100.3 99.9 999 99.6  99.1 98.7 98.6 98.3
07011 |2011 - - - - - - - - - - - -

Hanomena: Cepuje 07010 u 07011He 06yxBaTajy NpuBaTHe Npeay3eTHHKE,

JUAIa KOja CaMOCTaJIHO OﬁaBJl)ajy JCJATHOCT U 3aII0CJICHE KO IbUX.
Footnote:Series 07010 and 07011does not include private entrepreneurs,

persons performing activity and their employees.
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3amocJieHoct Employment

3anocaenn y npeay3ehuma, Jlnna koja Tpaxe 3amocieme
07012  ycranosama u opraHuzaIMjamMa - BAHNPUBPeaa 07020
Employees in enterprises, Persons seeking work

ingtitutions and organizations - non-economic activities
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E—— TpeHJ - LMKIyc KommnoHeHTta / trend - cycle component
——0—-— opuruHaiHa cepuja / original series
Cepuja [ T'ox. I I I v \% V1 v VIII IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07012 (2009 99.9 99.7 100.2  100.2 100.1  100.1  99.9 99.6 99.3  100.0 99.9 99.9

07012 (2010 99.6  99.7 99.6 100.0 100.1 1004 999 99.9 1004 100.8 101.0 101.1
07012 |2011

07020 (2009 96.8 98.5 100.1 1006 101.4 101.0 100.3 99.3 98.4 97.1 96.8 97.9

07020 (2010 100.7  102.7 1044 103.6 102.6 100.7 99.5 97.8 97.6 97.2 96.6 96.8
07020 |2011 98.8 100.6

Hanomena: Cepuja 07012 He o0yxBaTa npuBaTHe Npely3eTHUKE,

JIMIA KOja caMOCTAJHO 00aBJbajy AeJIaTHOCT H 3aM0CJICHE KO/ BHX.
Footnote:  Series 07012 does not include private entrepreneurs,
persons performing activity and their employees.

He3anocJieHa Juna 3anonubaBame
07021 07023 - emperimja Hamoname c1y:x0e 3 3N0IULABALE
Unemployed Employment

- evidence of National Employment Service
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_— TpeHp - nuKiIyc kommnoHeHrta / trend - cycle component
—=0—- opuruHaina cepuja / original series
Cepuja [ T'on. | I 111 v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07021 (2009 99.0 100.7 101.9 102.5 103.1 102.5 101.7 100.4 99.1 97.7 97.2 98.2
07021 (2010 101.0 103.1 104.6  103.8 102.5 1004 99.0 97.3 96.9 96.4 96.9 98.0
07021 (2011 100.9 102.6
07023 (2009 91.2 82.2 92.7 86.5 81.9 98.0 109.7 76.3 1109 96.9 85.7 84.3
07023 (2010 97.8 82.3 91.6 88.8 81.1 79.6 112.1 89.4 1109 1173 1225 126.6
07023 (2011 1243 111.0
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Pacnoaena Distribution

Pacnogesa
Distribution

Cepuje 6a3anx unaekca (nmpocek 2010=100)
Base indices series (average 2010=100)

Mu¢pa Hazus
Code Title

07040 Peanne npoceuHe HeTo 3apaje 6e3 mope3a U AONPUHOCA - YKYITHO
Real average net wages and salaries - total

07041 Peanne MmpocCeYIHe HETO 3apane o0e3 mope3a v J0IpPHUuHOCA - IPUBPEAHE 1€JIAaTHOCTH
Real average net wages and salaries - economic activities
07042 Peasne MPOCCYHE HETO 3apaae oe3 mope3a M J0IPUHOCA - BAHIIPUBPEIHE ACJIATHOCTH

Real average net wages and salaries - non-economic activities

09022 IIpuxoau n npumama Oynera - pacnopeljenn Gyuery penyo/uke
Revenues and receipts of the budget - allocated to republics

09023 IIpuxoau u npumMama Oyuera - pacnopeljenn Oyneruma onmITHHA U IPaJoBa
Revenues and receipts of the budget - allocated to communes and towns
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Pacnopena

Distribution

PACHOJEJIA

Pact Hero 3apama, mocMaTpaHO Ha MECEYHOM U
TOIUIIEEM HHUBOY, YOOHYajeHo ce 30uBa y JaereMopy,
na Ou 3abenexuo max y jaHyapy. Temmo kperama
3apajia y peaJlHOM HCKa3y je aHaJoraH, caMoO HEIITO
CIIOpHjH, HE caMOo 300T METOJIOJIOIIKNX U3MEHa, Koje ce
OJIHOCE Ha NPOMEHY 00yXBaTa jeIMHMIA ITOCMATpamba,
on jaryapa 2009. rogune.

IIpoceuno ykymno ucmiahena HoMHuHAIHA 3apana
0e3 mope3a u gonpuHoca y 2010. romyHM HM3HOCKIA je
34142 nmunapa (y mpuspenu 32370 auH., BaHIIPUBPEIH
37689 nun.), u 6una je 7,6% Beha ox npoceyne 3apaje y
2009. romunu (y mpupemu 3a 10,6%, BaHmpuBpenu 3a
1,8%). ¥V neunem6py 2010. romune, mpocedHo ucriiaheHa
3apaza 0e3 mope3a W AonpuHoca Beha je HOMHHAIHO 3a
15,9% a peanno 3a 10% y omHocy Ha mpocek 2010.
romuHe. MeceuHu pacT HeTo 3apaja y deyemoOpy Behu je
3a 14,9% (y npuBpemu 3a 12,8%, y BaHIpuBpemu 3a
18,4%), ok peanHo meceuno nosehame usnocu 14,1% (y
npuBpemu  12%, y BannpuBpead mnax ox  17.5%).
[Tpoceuna 3apanma Oe3 mopes3a U AOMPUHOCA U3HOCHIIA je Y
janyapy ose romune 34009 muHapa, MTO jé HOMHHATHO
Mame 3a 14,1% a peanno 3a 15,3% y ogHocy Ha aeriemoap
2010. romune. Y ghebpyapy je npoceuHo uctuiaheHa HETo
3apana (35538 munapa) 3a 4,5% Beha of 3apaze y janyapy
Yy HOMHHAJITHOM M3HOCY, JIOK peanHo mnoBehame u3HOCH
2,7%.

On nouerxka 2011. rommHe m0 kpaja ¢ebpyapa,
IpoceuyHa HOMHHAJIHa HeTo 3apana Beha je 3a 1,8% a
peanno mama 3a 4,9% on mpoceka 2010, mok je
HomuHaHO Beha 3a 11,7% a peanHo mama 3a 0,2% of
Hero 3apage w3 wucror mnepuoma 2010. romune.
lomumme crome pacta 3a yKyliHE HOMHHAJIHE HETO
3apaze y janyapy u ¢edpyapy uznoce 13,6% u 9,9% a
peanue 2,2% u -2,4%, peCIeKTUBHO.

KymynatuBao mocmarpano, y 2010. roguHm, y
omnocy H©Ha 2009. rommHy, mnpuxoam Oyuyera
pacnopehenn  O6yvery PenmyOauke Behu cy
HOMUHAIJHO 3a 5,2% (peamno mamu 3a 0,7%) u paciu
Cy MHOTO CIIOpHje Of mpuxoja 0yuera pacrnopelennx
ONMIITHHAMA ¥ TrpagoBuMa (HOMHHAIHO 15% w
peaHo 3a 8,6%) 3a mocMaTpaHu NEPHOI.

3a mpBa nBa Mmecerna 2011. romune, y ogHOCy Ha
WCTH TIEpUO] NPETXOAHE TOAWHE, MpUXoAu Oyuera
pacnopehenn 6yuery Penmy6uuxe Behu cy 3a 33,3%
(peamro 3a 19,7%) m Opxe cy paciu of MpHXoIa
Oyuera pacmnopelenux ommTHHamMa M rpagoBUMa
(mommHANHO BHmIEe 32 9,9% um peamno 3a -1,3%) 3a
MOCMATPaHu IIEPHOI.

DISTRIBUTION

The monthly and yearly growth of net wages
increases in December and decreases in January,
nominally, but in real terms, the dynamics is almost
the same but slower, and not just because of
methodology changes in inclusion of the units of
observations, that have been introduced (beginning
January 2009).

Average net wages and salaries - total in 2010,
was 34142 Dinars (In economy 32370 Dinars, in
non-economic activities 37689 Dinars) and it increased
by 7.6% (In economy by 10.6%, in non-economic
activities by 1.8%). In December 2010, the average
salary without taxes and contributions increased by
15.9% nominally and by 10% in real terms, with respect
to the average in 2010. In December, comparing to the
previous month, net wages increased by 14.9% (12.8% in
economy and 18.4% in non-economic activities)
nominally, while the real increase was 14.1% (12% in
economy, and 17.5% in non-economic activities). The
average salary in January 2011 amounted to 34009
Dinars what represents the nominal decrease of 14.1%
and, in real terms, the decrease was 15.3%, compared to
December 2010. In February, comparing to January,
average net wages (salary), without taxes and
contributions, disbursed (35538 Dinars) increased by
4.5% nominally, and in real terms the increase was 2.7%.

From the beginning of 2011 until February, the
average net wages increased nominally by 1.8%, but
they decreased by 4.9% in real terms, according to the
average in 2010. Comparing to the same period of the
previous year, they increased by 11.7% nominally and
decreased by 0.2% in real terms. Annual growth rates
of net wages in January and February amounted,
nominally, to 13.6% and 9.9%, (2.2% and -2.4%, in
real terms) respectively.

Cumulatively (period January-December), in 2010,
comparing to 2009, the budget revenues distributed to
increase (5.2%

nominally, and -0.7% the real value) and grew much

republic budgets recorded an

faster than the increase of budget revenues distributed
to communes and towns (9.9% nominally and 8,6%
he real value) in this period.

In period January-February 2011, comparing to
the same period 2011, the budget revenues distributed
to Republic budgets recorded an increase (33.3%
nominally, and 19.7% the real value) and grew
quicker than the increase of budget revenues
distributed to communes and towns (9.9% nominally
and -1.3% the real value) in this period.
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Pacnoaena

Distribution

Peanne npoceyne HeTo 3apaje

PeasiHe npoceune HeTo 3apaje 0e3 mopesa

07040  Ge3 nopesa u JonpUHOCA - YKYIIHO 07041 wu nonpuHOca - MPUBpeAHE AEIATHOCTH
Real average net wages and salaries Real average net wages and salaries
- total - economic activities
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_— TpeH I - IuKIyc kommnoHeHrta / trend - cycle component
——0—-— opuruHaiHa cepuja / original series
Cepuja [ T'ox. I 1I I v \% VI vl VI IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07040 |2009 923 982 954 1014 95.2 97.3 100.5 96.9 96.7 98.1 96.8 112.9
07040 |2010 913 984 1009 104.6 98.8  100.9 102.3 98.8 99.6 98.0 96.4 110.0
07040 |2011 93.7  96.6
07041 |2009 925 948 91.1 98.4 92.6 946 988 943 942 95.7 94.4 108.9
07041 |2010 942  96.4 99.5  104.6 99.0 101.2 1025 98.8  100.1 98.6 96.9 108.5
07041 |2011 - - - - - - - - - - - -
Peanne MpocCeYHE HETO 3apaje 663110])633
07042 wu nonpuHOca- BaHNPUBpPEIHE AEJIATHOCTH
Real average net wages and salaries
- non- economic activities
2008 2009 2010 2011
9 2010=100
_— TpeHJ - LMKIyc KommnoHeHTta / trend - cycle component
——0—-— opuruHaiHa cepuja / original series
Cepuja [ Ton. I I 11 v \4 VI VI VI IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
07042 2009 927 1050 1049 1073 101.1 102.6 104.3 102.6  102.0 103.3 101.8 120.0
07042 (2010 86.3 1023 103.3 1044 98.6 100.2 102.0 98.9 98.6 97.0 95.5 112.2
07042 (2011 - - - - - - - - - - - -
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Pacnon

eJj1a

Distribution

09022

IIpuxoau u npuMama dyuera

- pacnopehenn Oyuety penyoianke

Revenues and receipts of the budget
- allocated to republics

[puxoau u npumama dyuera

09023

- pacriopeljenn Gyeva OIMIITUHA ¥ IPAIOBA
Revenues and receipts of the budget
- allocated to communes and towns

200
180
160 -
140 -
120
100
80
60
40
2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
_— TpeHs - nuKiyc kommnoHenrta / trend - cycle component
—=0—- opuruHajina cepuja / original series
Cepuja [ T'on. | I 111 v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
09022 (2009 58.9 56.8 77.1 81.2 92.9 88.9 106.5 102.7 953 102.2 107.3 171.0
09022 (2010 89.2 76.0 102.4 1023 96.9 90.8 101.6 92.0 92.9 97.6 105.2 153.1
09022 (2011 933 126.9
09023 (2009 75.3 64.1 91.2 105.5 64.5 784 933 86.2 79.8 90.2 94.0 121.3
09023 (2010 63.0 85.8 90.0 80.7 90.0 944  96.9 105.4 93.9 983 111.6 190.0
09023 (2011 67.2 96.3
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ene

Prices

Ilene
Prices

Cepuje 6a3anx unaekca (nmpocek 2010=100)
Base indices series (average 2010=100)

Mudgpa
Code
06010
06014

06015

06016

06017

06018

06020
06040
06060
06049
06079
06050
06059
06080

06089

Ha3zus
Title

Ilene npouspohaua mHAYCTP. MPOMU3B. 3a foMahe Tp:kUIITE - YKYITHO
Producers' prices of industrial products for domestic market - total
Ilene npousBohaya nHAYCTP. MPOU3B. 3a 1oMahe Tp:KUIITE - eHEPrUja
Producers' prices of industrial products for domestic market - energy
Ilene npoussohaua uHayCTP. NIPOM3B. 32 foMahe Tp:xxuIITE

- MHTepMeIujapHu NPOM3BOAH, OCHM eHepruje
Producers' prices of industrial products for domestic market

- intermediary products, except energ
Ilene npouspohaua mHAyCTP. MPOMU3B. 3a foMahe Tp:xkuIITE

- KalIUTAJIHA MPOU3BOIH
Producers' prices of industrial products for domestic market

- capital products
Ilene npousBohaua nuaycTp. npouss. 3a fomMahe TpaxuTEe

- TPajHM NMPOU3BO/IM 32 IIHPOKY MOTPOLIHY
Producers' prices of industrial products for domestic market

- durable products for consumption
Ilene npoussohaua uHayCTp. NPOM3B. 32 foMahe Tp:xxuIITE

- HeTpaj}m MPOU3BOAM 32 INUPOKY MOTPOIILY
Producers' prices of industrial products for domestic market

- non-durable goods for consumption
Ilene nmpousBohaua uHAYCTP. NPOU3B. 3a JoMahe TPKMIITE - YKYITHO
Producers' prices of industrial products for domestic market - total
Ilene Ha MaJ10 - YKYITHO
Retail prices - total
TPpowKOBH KUBOTA - YKYITHO
Consumer prices - total
Ilene Ha mas10 - yKynHo
Retail prices - total
TpO].llKOBH KHBOTA - YKYITHO
Consumer prices - total
HOTpomaqu LHEeHE - YKYITHO
Consumer prices - total
HOTpomaqu LHEHE - YKYITHO
Consumer prices - total
IleHe yrocrure/bCKHX yciayra
Prices of catering services
Ilene yrocTuresbCKHMX ycayra
Prices of catering services

(cepuja ce mpexuga 2010.)
(series cseased in 2010)

(cepuja ce mpexuaa 2010.)
(series cseased in 2010)

(J1aHYAHHM MHAEKCH)
(chain indices)
(1aHYaHU MHIEKCH)
(chain indices)

(MaHYaHH HHIEKCH)
(chain indices)
(1aHYaHU MHIEKCH)
(chain indices)
(J1aHYaHU MHIEKCH)
(chain indices)
(MaHYaHM WHIEKCH)

(chain indices)
(0a3HM UHIEKCH)
(base indices)
(J1aHYaHU MHIEKCH)
(chain indices)
(J1aHYaHU MHIEKCH)
(chain indices)
(0a3HU HHIEKCH)
(base indices)
(0a3HU HHIEKCH)
(base indices)
(MaHYaAHM HHIEKCH)
(chain indices)
(0a3HM UHIEKCH)
(base indices)
(1aHYaHU MHJEKCH)
(chain indices)
(0a3HM UHAEKCH)
(base indices)
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Ilene

Prices

EHE

Lene npousBol)auya UHAYCTPHjCKUX MPOU3BOAA -
yKymHo y janyapy 2011. roqune Behe cy 3a 2,5% on nieHa
u3 neremMOpa mperxonHe roauue. Llene y uHIycTpujcKuM
CEKTOpUMa pyJapcTBa U y npepahuBaukoj HHYCTPHjU
nopacie cy 3a 7,4%, omHocHo 3a 1,4%, a y cekropy
CHajg0eBame eJIeKTPHYHOM €HeprujoM, racoM, NapoM
U kaumMaTuzammja 3a 5,5%. Y ¢debpyapy 2010. meceuna
cToma pacra IieHa - YKymHO mopacnma je 3a 2,3%. On
MoveTka TofuHe 10 Kpaja (eOpyapa ocTBapeH je pact
1eHa - ykymHo (3a 4,8%) y cextopy pyaapctsa (3a 6,4%)
u cekTopy npepahuBauxe unmyctpuje (3a 4,7%), Ook cy
neHe y cektopy CHanOeBambe EIEKTPUYHOM CHEPrHjoM,
racomM, MapoM M KiuMaTuzaimja mopacie 3a 4,7% y
onHOCy Ha jenem6ap 2009.

[Nocmatpano o Hamenu EY, y janyapy u ¢ebpyapy
HHTEpMEIHjapHA  NPOU3BOAH, OCHM  eHepruje,
mockymenu cy 3a 2,5%, omHocHo 3a 2,8%. Kanuraanu
npousBoju cy nojeptunwm 3a 0,1% y jaHyapy u
nockymenu 3a 0,5% y ¢ebpyapy, 3aTUM cy mopacie 1eHe
HeTPajHUX TPOM3BOJA 3a WIMPOKY NOTpouIby (3a
1,5%, omHocHO 3a 5,1%). LleHe TpajHux mpou3Boaa 3a
IIMPOKY MOTPOLIILY Y jaHyapy Cy OocTajie Ha HHBOY M3
netieMOpa, oK cy y (ebpyapy ocTane Ha HUBOY U3
jaHyapa. Y jaHyapy je eHepruja mockynena 3a 4,5%, 10k
je 'y debpyapy nojedrunmina 3a 0,2%.

IMpoceuna romumima croma pacra meHe Ha MaJio y
2010. roguuwy, y onHocy Ha 2009. ronuHy, 3a0enexue cy
yKymnaH pact ox 8,6%. Ilpocedyna roguimma cTomna pacra
TpouKoBa xuBota y 2010. romuuy, y omHocy Ha 2009.
TOIIMHY, OeNeXu YKyIaH pact of 6,8%.

Peny0ommuky 3aBoj 3a CTAaTHCTHKY (Kao IITO CMO
narosectiin y TPEHZIOBIMA [komeHTapuma] o Mapra
npouwie romunae) on 2011. rogune He u3palyje Mnaexe
neHa Ha Maji0 1 UHaeKc TpomkoBa KUBOTA, KOjU Cy y
2010. romuau mydnukoBanu y caonmTesmy [IH10 camo Ha

YKyITHOM HUBOY.

IIpema Mupexcy mnorpomauykux nena (HIIID),
YVKy[THa MeceyHa uH}namuja y janyapy u ¢ebpyapy
uzHocu 1,4% wu 1,5%, pecrieKTuBHO. YKyIHa TOIMIIRbHA
cromna uH(Ianyje y janyapy u ¢gedpyapy usnocu 11,2%,
12,6%, pecrieKTUBHO.

Hupexc meHa yrocTuTe/bCKHX yCJIyra, Kao Mepa
ONMIIITEI HHBOA I[I€HA YyCIyra Y YrOCTUTEIHCKUM
o0jexTrMa, mopactao je y debpyapy 3a 1%, a0k je y
jaHyapy ocTao Ha HUBOY jetieMOpa. ['onumime MeceuHe
crone (Tekyhn y OMHOCY Ha HMCTH Mecell MPETXOIHE
TOJMHE) IIeHa YrOCTHUTEJbCKUX YCIyra 3a jaHyap Hu
¢edpyap uzHoce 2,8% u 3,4%, pecIeKTUBHO.

PRICES

Producers’ prices of industrial goods - total increased
in January 2011 by 2.5%, with the respect to the
December 2010. In the sectors of industry mining and
quarrying and manufacturing industry prices increased
by 7.4% and by 1.4%, and in electricity, gas, steam and
air conditioning supply sector they increased by 5.5%. In
February 2010, the monthly rate of these prices - total
increased by 2.3% compared to January 2009. From the
beginning of the year to February, increase was recorded
for total (4.8%) and for prices in the sector of mining and
quarrying (by 6.4%), in processing industry (by 4.7%),
and the prices of electricity, gas, steam and air
conditioning supply increased by 4.7% too, with respect
to December 2009.

Observed by use EU, the growth recorded in
January and in February was with the prices of
intermediate goods expect energy increased by 2.5%
and by 2.8%. The prices of capital goods decreased by
0.1% in January and increased by 0.5% in February,
comparing to the previous month. The prices of non-
durable products for consumption increased by 1.5%
in January and by 5.1% in February. The prices of
durable products for consumption in January were at
the level attained in December while in February they
were at the same level attained in January. The
producers’ prices of energy increased in January by
4.5%, while in February they decreased by 0.2%.

The average change rate of the retail prices in
2010 increased by 8.6%, in comparison to 2009. The
average change rate of the consumer prices in 2010
increased by 6.8%, in comparison to 2009.

In 2011, SORS (as we indicated in TRENDS of last
March in commentary) leave off evaluating and
releasing the former Retail Prices and Consumer

prices base indices that were evaluated and released
during 2010 (SORS release CN10), only at total level.

According to Consumer Prices Index (CPI) the
monthly inflation — total, in January and February was
1.4% and 1.5%, respectively. The yearly inflation
- total, in January and February was 11.2%, and
12.6%, respectively.

Price index of catering services, as (the measure
of change regarding general level of prices and
services catering trades establishments) increased in
February by 1%, while in January remained at the
same level of December. Annually monthly rate
(current month compared to the same month last year)
prices of catering services for January and February
amounted to 2.8% and 3.4%, respectively.
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Ilene

Prices

Iene npousBohaya MHIA. NPOM3BOAA 32 JOM. TPIKHIITE

Iene npousBohaya MHIA. NPOM3BOAA 32 JOM. TPIKHIITE

06010 - YKYIIHO 06014 - eHepruja
Producers' prices of ind. products for domestic arket Producers' prices of ind. products for domestic arket
- total - energy
108 108
106 . 106
104 104
102 102
100 100
08 98
96 96
94 94
92 92
2008 2009 2010 2011 2008 2009 2010 2011
Jlanuanu ungekcu / Chain indices
opuruHaiHa cepuja / original series
Cepuja [ T'ox. | I 11T 1v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06010 (2009 98.4 101.8 100.9 101.0 101.1 102.1  99.7 101.1 99.5 99.8 101.3 100.1
06010 (2010 101.8 100.8 102.7 101.9 100.6 101.2 100.2 101.5 101.4 100.5 101.3 101.2
06010 (2011 102.5 102.3
06014 (2009 93.5 1053 102.5 101.6  102.2 1058 98.7 103.9 98.1 99.5 104.2 99.7
06014 (2010 103.6 99.9 106.8 103.8 100.6 101.4 99.5 101.7 100.5 1004 101.9 101.9
06014 (2011 104.5 99.8

Ilene npousBohaua MHA. MPOM3BO/A 32 IOM. TPAKUIITE
- MHTepMeMjapHH IPOU3BOH, OCHM €Hepruje

Producers' prices of ind. products for domestic arket
- intermediary products, except energy

06015

Ilene npousBohaua MHA. MPOM3BO/A 32 IOM. TPAKHIITE
0601 - KANUTAJHU NPOU3BOIM
Producers' prices of ind. products for domestic arket
- capital products

108 108
106 4------- beananen beenanen beananen 106 : ' '
10 e T TN IR I 104
102 : f 102
100 100
98 98
96 96
94 94
92 92
2008 2009 2010 2011 2008 2009 2010 2011
Jlanuanu ungexcu / Chain indices
opuruHaiHa cepuja / original series
Cepuja [ T'ox. I 1I 111 v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06015 (2009 99.8 100.2 99.5 993 1019 1004 999 100.3  100.8 99.8  100.0 100.4
06015 (2010 102.1 101.8 100.7 1023 101.0 101.6 99.9 101.8 101.8 100.2 100.1 101.0
06015 (2011 102.5 102.8
06016 (2009 100.8 101.9 100.5 105.5 100.3  100.0 100.5 99.5 100.0 100.5 99.2 100.6
06016 (2010 101.4  100.3 100.6 100.3 100.3 101.0 100.5 100.2 100.8  100.0 100.8 100.1
06016 (2011 99.9 100.5
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Ilene

Prices

Hene npoussohaya uHI. NPOM3BOIA 32 1OM. TPKHILTE
-TPajHu NMPOU3BOAM 32 LUMPOKY MNOTPOIIILY
Producers' prices of ind. products for domestic arket

- durable products for consumption

06017

Hene npoussohaya uHI. NPOM3BOIA 32 1OM. TPKHILTE

06018 - HETPAjHH MPOM3BOIM 32 INHPOKY MOTPOUIY
Producers' prices of ind. products for domestic arket
- non—durable products for consumption

108 108 X ; .
106 106
104 104
102 102
100 100 . . ;
98 98 oo A AR AR
o o OORRRRE SRS SRR M
94 ol R A A
92 92 T T T T T T T
2008 2009 2010 2011 2008 2009 2010 2011
Jlanuanu unpexcu / Chain indices
opuruHaiHa cepuja / original series
Cepuja [ T'ox. I 1I 11 v \% VI Vil VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06017 (2009 102.6  100.0 98.8 100.9 100.6 101.8 100.0 99.8 100.0 100.1 100.0 100.0
06017 {2010 100.0 100.9 105.1 100.0 100.2 100.7 100.7 100.6  101.3  100.0 103.5 100.0
06017 2011 100.0  100.0
06018 2009 101.1  100.0 100.7  100.5 101.0 100.2 100.4 99.8  100.0 99.8  100.0 100.3
06018 (2010 100.2 100.8 100.6  100.2 100.4 100.8 101.0 101.7 1024 101.1 101.5 100.6
06018 2011 101.5  105.1
Ilene nmpousBohaua MHA. NMPOM3BOJA 32 IOM. TPKMIITE
06020 - YKYIHO - 0a3HH HHAEKCH
Producers' prices of ind. products for domestic arket
- total - base indices
2008 2009 2010 2011
3 2009=100
_— TpeHp - nuKiIyc kommnoHeHrta / trend - cycle component
—=0—- opuruHaina cepuja / original series
Cepuja [ T'ox. I 1I I v \% VI vl VI IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06020 |2009 843 859 86.6 87.5 88.7 90.6 903 91.3 90.9 90.7 91.9 91.9
06020 {2010 93.6 942 96.6 97.9 98.7 99.7 100.1 101.7 103.1 103.7 104.9 105.9
06020 [2011 108.5 1109
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Ilene

Prices

06040

Ilene Ha majo
= YKYIIHO - JIAHYaHH HHJIEKCH
Retail prices
- total - chain indices

TpolKOBH KUBOTA

06060
Consumer prices

- total - chain indices

= YKYIIHO - JIAHYaHU UHACKCH

108 108 ) ; ;
106 106 - ------ pomrees A A
104 104' """"
102 102
08 98
2008 2009 2010 2011 2008 2009 2010 2011
Jlanuanu unzgexcu / Chain indices
opuruHaiHa cepuja / original series
Cepuja [ T'ox. | 1| 11T 1v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06040 |2009 103.0 102.3 100.5 101.1 101.5 1004 99.8 100.1  100.3 99.9 101.0 100.1
06040 2010 100.8  100.7 101.6 101.1  101.0 100.0 100.4 101.0 101.0 101.0 101.8 100.7
06040 2011
06060 2009 102.4 101.3 100.4 101.0 101.6 100.1  99.1 99.9 100.2 99.8  100.8 99.9
06060 2010 100.6  100.2 101.1  100.6 101.3 100.0 99.8 101.7 101.1 101.1 101.7 100.7
06060 |2011 - - - - - - - - - - - -
Ilene Ha maso TPpolKOBH KUBOTA
06049 - yxynno - 6a3Hn UHIEKCH 06079 - ykynHo - 6a3Hn UHAEKCH
Retail prices Consumer prices
- total - base indices - total - base indices
115
110
105 -
100 -
95 1
90
85
80 1
75
2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
_— TpeH I - IMKIyc kommnoHeHrta / trend - cycle component
—=0—- opuruHasina cepuja / original series
Cepuja [ T'ox. I 1I 111 v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06049 [2009 88.1  90.1 90.6 91.6 93.0 93.4 932 93.3 93.6 93.5 94.4 94.4
06049 12010 952 958 97.3 98.4 99.3 99.3  99.7 99.8 101.7 102.7 104.6 105.3
06049 |2011 106.3 107.8
06079 2009 91.6  92.8 93.2 94.1 95.6 957 9438 947 949 94.7 95.5 95.4
06079 |2010 96.0 96.2 97.3 97.9 99.2 99.2  99.0 100.6 101.7 102.8 104.6 105.4
06079 [2011 - - - - - - - - - - - -
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Ilene

Prices

HOTpomaqu LHeHe - YKYIIHO

IIeHe YroCTUTE/bCKHX YCIyra

06050 - JJAHYaHU HHICKCH 06080 - JJAHYaHHU UHICKCHU
Consumer prices - total Prices of catering services
- chain indices - chain indices
108 108 . . .
106 : 106 1------- vt P e
104 L T i
102 102 A : :
100 100
08 98
26 96
04 94
92 92
2008 2009 2010 2011 2008 2009 2010 2011
Jlanuanu unnekcu / Chain indices
opuruHainHa cepuja / original series
Cepuja [ T'ox. | I 111 v \% VI VII VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
06050 (2009 102.1 101.2 100.4 1009 102.1 100.0  99.8 99.9 100.3 99.8  100.8 99.8
06050 (2010 100.5 100.3 101.2 100.6 101.5 100.4 100.0 101.4 101.3 101.0 101.5 100.3
06050 (2011 101.4 101.5
06080 (2009 102.1 100.4 100.0 100.5 100.3 100.1 100.1 99.7  100.1 100.6  100.1 102.8
06080 (2010 100.5 100.4 99.4 100.0  100.6 100.1 98.9 100.7 102.0 1004 100.3 100.0
06080 (2011 100.0 101.0

06059

IHoTpomayke neHe - yKynuo
- 0a3HHM MHaEKCH
Consumer prices - total

Ilene yrocrure/bCKUX ycjayra
06089 - 6azum unpexcn
Prices of catering services

- base indices - base indices

115

110

105 A

100 -

95 A

90 -

85

80

75

2008 2009 2010 2011 2008 2009 2010 2011
0 2010=100
_— TpeH[ - nuKiyc kommnonenta / trend - cycle component
——0—-— opuruHaiHa cepuja / original series

Cepuja [ T'ox. 1 I 111 v \% VI Vil VIII IX X XI XII
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06059 (2009 91.0 92.1 924 93.3 95.2 952 96.2 94.2 94.5 94.3 95.1 94.8

06059 (2010 95.6 95.9 97.0 97.6 99.1 994 994 100.8 102.1 103.1 104.6 105.0

06059 |2011 106.3 107.8

06089 (2009 933 93.7 93.7 94.2 94 .4 94.5 94.6 94 .4 94 .4 95.0 95.1 97.8

06089 (2010 99.1 99.5 98.9 98.9 99.5 99.6 98.6 99.2 101.2 101.6 101.9 101.9

06089 2011 102.1 103.1
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MoHeTapHH CEKTOP

Monetary sector

MoHeTapHHu CeKTOp
Monetary sector

Cepuje 6a3anx unaekca (nmpocek 2010=100)
Base indices series (average 2010=100)

Mu¢pa Hazus

Code

13090

13091

13392

13092

13110

13210

13220

Title

HoBuana maca M1 - ykynHo
M1 Money supply - total
T'oToB HOBan y onTHLAjY
Cash in circulation
Heno3utn no suhemy

Sight deposits

HoBuana maca M2 - ykynHo
M2 Money supply - total
HoBuyana maca M3 - ykynHo
M3 Money supply - total

KamaTtHe cTone npaBHUX JIMIA HA IEMO3UTE N0 TeKYhHM H )KMpPO pavyHHMa
Interest rates of legal entities for deposits on current and giro accounts
KamatHe cTome NMPpaBHUX JUIA HA OPOYECHE A€IO3UTE 10 jeZlHOF Mecena
Interest rates of legal entities for time deposits up to one month
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MoHeTapHU arperaTu ¥ KaMaTHe CToIe

Monetary aggregates and interest rates

MOHETAPHU CEKTOP

VY 2010. romuHM JOIUIO je 10 pacta HoB4YaHe Mace M1
3a 5,1% (peayHo cmameHa 3a 2,7%) y omHocy Ha 2009.
romuHy. Kpajem nenemOpa HoBdaHa maca M1 m3Hocwna je
253 MunMjapre MHapa, OHOCHO CMarbeHa je 3a 2% (peaitHo
3a 12%) y omHocy Ha uctu Mecert 2009. romune. Y janyapy
2011. momo je K0 MecedyHor cMamera 3a 11,5% (peanHo 3a
12,5%), a 'y ¢hebpyapy O MECEHUHOr pacTa HOBYaHE Mace 3a
2,1% (peammo 3a 0,8%). Y omHocy Ha ucte mecere 2010.
TOIMHE, TOIMIIILE crore pacta M1 y janyapy u debpyapy
2011. m3HOCE -5,5%, omHocHO -2,3% HOMUHAIHO, a -15,5%,
OIHOCHO -13,2% peaiHo .

VY neriem6py 2010. roquHe IONUIO j& 10 HOMUHATHOT
naJia FOTOBOT HOBLIA y ONTULAjY 32 4%, a peaHOr najia
3a 13,9% y omnocy Ha nenem6ap 2009. romune. Y ucro
BpeMe, AeNMO3WTHH HOBAIl je HOMHHAJIHO CMameH 3a
0,8% (peamno 3a 11%). VYuemhe roroBor HOBLA Yy
HOBYaHO] MacH y jaHyapy 2011. ronune n3nocu 35,1%, a
nenozutHor 64,9%. ToroB HoBan y omntuuajy (78,6
MUIMjapu JuHapa) y janyapy 2011. OHo je HOMHHAIIHO
MamH 3a 14,2%, a peanHo 3a 15%, y omHocy Ha enembap
2010. romune. Meceuna croma pacra 3a ¢edpyap, y
ofHOCY Ha jaHyap, m3Hocu 2,9% (peamno 1,7%). ¥V
janyapy 2011. memo3uTHM HOBal] HOMHHAJIHO MECEYHO
naza 3a 10,1% (peanno 3a 10,9%), nok y dhedpyapy pacte
HOoMHUHATHO 32 1,7% (peanno 0,3%).

HomuHamau romuimsu pact HoBYane mace M2 u
HoBuaHe mace M3 y netiemOpy 2010. roguse, y oqHOCY Ha
neriem6ap 2009. romuHe, U3HOCHO je -6%, omHocHO 12,9%, a
peanau -15,7%, omHocHo 1,2%. Y janyapy 2011. goumio je
10 HOMHMHAJIHOI' CMambemha HoBuaHe Mace M2 3a 8,6%
(pearHo 3a 9,4%), Takohe 1 cMameba HoBUaHE Mace M3 3a
1,2% (peasHo 3a 2,5%) y omHocy Ha netiem6Oap 2010. romune.
VY ¢ebpyapy, y omHOCY Ha jaHyap oBe romuHe, M2 je ropacia
HoMuHATHO 3a 0,9% (peanHo mana 3a 0,6%), a M3 nana 3a
1,2% (pearnHo 3a 2,5%).

KamarHe cTome mpaBHMX JIMIA Ha Jeno3uWTe Ha
TeKyiuM M JKHpO padyHMMa, Kao U Ha OpOYeHe
Aeno3uTe 0 jeHOT Mecela, HA MECEYHOM HHBOY, Y
HOMHHAJIHOM HW3HOCY JaTe cy y Tabenama Ha crienehoj
crpaHu. PeajHe BpeIHOCTM OBMX KaMaTHHX CTOIa
NpHKa3aHe cy Ha rpaduKoHIMA.

Peanne kamaTHe cTOme TPaBHUX JMIA HA
Aeno3uTe Ha TeKyhnMM W ;KHpO pauyHHMa HEraTHBHE Cy
y cBuM Mmecermmma 2008-2011. ocuMm y jyny u genemOpy
2008, 3aTiM y jyHY, jyJy, aBryCTy, OKTOOpY U JierieMOpy
2009. n y jymy 2010. roguHe.

KamarHe crome mnpaBHMX JiIMIA Ha OpoYeHe
Jeno3uTe A0 jeqHOr Mecena (peajHo) ACIMMUYHO CYy
TIO3UTUBHE WJIM HEraTUBHE Yy 1eoM nepuoay on 2008. no
2011. ronuse.

! 3HavajHUjU TaJ pealHUuX MOHETapHUX IokaszaTesba y 2011.
roguHN Tocieuia je kopumhema WIIL[ ymecto mena Ha
MaJo, Koje ce of janyapa 2011. He oOpauyHaBajy.

MONETARY SECTOR

In 2010 an increase of money supply M1 was
recorded: 5.1% nominally (real value -2.7%) compared
to 2009. At the end of December, the money supply M1
amounted to 253 billion Dinars, i.e. it decreased by 2%
(real -12%) with respect to December 2009. In January
2011, the money supply decreased by 11.5% (real 12.5%)
and it increased in February by 2.1% (real 0.8%). With
the respect to the same months of the previous year,
yearly rates in January and February were: -5.5% and
-2.3% nominally (real’ -15.5% and -13.2%) respectively.

In December 2010, cash in circulation nominally
decreased by 4% (in real terms by 13.9%,), with respect to
December 2009. At the same time, deposit money
nominally decreased by 0.8% (real -11%). The share of
cash in circulation in money supply in January 2011 was
35.1% and the share of deposit money was 64.9%. Cash
in circulation (78.6 billion Dinars) decreased nominally
by 14.2% in January 2011 (real -15%), with respect to
December 2010. Monthly rate in February amounted to
2.9% (real by 1.7%) with respect to January. In January
2011 deposit money decreased nominally by 10.1% (real
by 10.9%), but in February it increased by 1.7% (real
0.3%).

The nominal annual growth of money supply M2 and
money supply M3 in December 2010 was -6% and
12.9%, (the real growth was -15.7% and 1.2%), in
comparison to December 2009. In January 2011, the
money supply M2 decreased nominally by 8.6% (real
value by 9.4%) and the money supply M3 decreased
nominally by 1.2% (real -2.5%) with respect to the
December 2010. In February, with the respect to January
this year, money supply M2 increased nominally by 0.9%
(real -0.6%) and money supply M3 decreased nominally
by 1.2% (real value -2.5%).

Interest rates of legal entities for deposits on current
and giro accounts and on time deposits up to one month
(on monthly level, in nominal terms) are presented in the
tables on the next page. Real values of these interest rates
are presented on graphs.

Real interest rates of legal entities for deposits on
current and giro accounts follow the trend being negative
during the whole period 2008-2011, except in July and
December 2008, than June, July, August, October and
December 2009, and in July 2010.

Interest rates of legal entities for time deposits up to
one month were positive or negative partially (the real
values) in whole period from 2008 up to 2011.

2 Significant decrease in real monetary indicators in 2011 is
the result of using the CPI, rather than the retail price, which
is no longer calculated from January 2011.
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MomnerapHu ceKkTOp

Monetary sector

13090

HoBuana maca M1
- YKYIIHO

M1 Money supply
- total

I'otoB HOBan y onTHLAjy

13091

Cash in circulation

2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
—_— TPEHJ - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- opuruHajiHa cepuja / original series
Cepuja [ T'on. I II I v v VI VI VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13090 |2009 89.1 95.6 88.3 90.8 93.1 93.8 949 97.7 97.2 95.9 96.5 108.7
13090 |2010 99.7 985 94.6 96.5 97.9 98.4 101.2 100.2  102.2  104.7 99.5 106.5
13090 {2011 942 962
13091 |2009 91.7  92.6 87.6 94.6 93.4 90.8 957 91.8 92.9 94.4 93.7 107.2
13091 2010 100.1  100.9 96.3 1003 95.3 98.4 104.4 98.5 100.7 106.6 95.6 102.9
13091 [2011 88.3  90.9
Jeno3utu no suhemy HoBuana maca M2
13392 13092 - ykynno
Sight deposits M2 Money supply
- total
130
120 ------- L SEEEEERE R
2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
—_— TPEHJ - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- opuruHajiHa cepuja / original series
Cepuja [ T'ox. I I I v A% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
13392 12009 875 973 88.7 88.5 92.8 955 945 101.2 99.8 96.8 98.1 109.6
13392 |2010 99.5 972 93.6 94.2 99.5 984 993 101.3  103.0 103.6 101.8 108.7
13392 2011 977 994
13092 2009 89.5 943 91.8 94.4 96.0 97.4 993 101.9 1014 101.6 1023 106.2
13092 |2010 101.2  99.6 98.1 99.8 101.9 101.6 104.7 964 979 100.2 98.8 99.8
13092 2011 912  92.0
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MomnerapHu ceKkTOp

Monetary sector

13110

HoBuana maca M3

- YKYITHO

M3 Money supply
- total

2008

2009

0 2010=100

2010

2011

TpeHA - LIMKIyC KOMIIOHEHTa / trend - cycle component

——0—— OpHUTHHAJIHA cepuja / original series
Cepuja [ T'ox. | I I v A% VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13110 (2009 782  79.8 79.0 80.7 81.1 82.6 829 84.1 84.6 85.5 89.9 93.8
13110 |2010 94.1 94.7 94.7 95.4 99.5 100.8 103.6 100.3 101.6 103.5 106.0 105.9
13110 (2011 103.0 101.8
KamarHe cTone MpaBHUX JUIA KamarHe cTone MpaBHUX JUIA
13210  na genosuTe no Tekyhum u sKUPO pauyHUMA 13220 ua opouene aenosuTe 10 jeqHOr Mecena
Interest rates of legal entities Interest rates of legal entities
for deposits on current and giro accounts for time deposits up to one month
3 3 ) ) ,
: : : P S S LA S e
P R R I T : : :
. . . Lo b ; ;
1*----}--7(: -------- RREEEEEE TRREEEEEE b ¥ e S
o [N _ jely e, Y
07---L8-.?-“.-%-?:3:“\[-\'---7?---?' -------- 07& ;I %I ‘ié \f‘ :)ﬁl‘- I'\.'
FIE A S Y S AR Woos U ey e
LA AR YR P L PR VR Y E O S AP PO B 12 b
-1 ]; -t & 3
b It Y ;T8 P8 % ' ' '
d b )! S : : : . .
-2 B Pes S : -------- -: -------- 2 g P , Tttt L, oSttt
3 —_— 3 ——
2008 2009 2010 2011 2008 2009 2010 2011
9 2010=100
——0o—— peanHe kamaTHe cTone / real interest rates
HOMHHAJIHE KaMaTHe crone /nominal interest rates
Cepuja [ T'ox. I 1I 111 v \% VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
13210 |2009 0.19  0.21 0.22 0.21 0.20 0.18 0.18 0.18 0.18 0.18 0.17 0.17
13210 (2010 0.17  0.18 0.15 0.16 0.16 0.14 0.14 0.14 0.15 0.16 0.18 0.17
13210 (2011 0.21 0.24
13220 {2009 1.09 095 1.17 1.07 0.86 0.78 0.71 0.75 0.85 0.87 0.84 0.76
13220 (2010 0.66  0.68 0.66 0.62 0.56 0.59 0.57 0.59 0.61 0.59 0.65 0.63
13220 |2011 0.87 1.01
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MeTonomnomka ogjalmmemha

Methodological explanations

METOAOJIOIIKA OBJAIIILEIBA

[y6mukanmja TPEHAOBM wuma 3a 1mwp jga
HOCHOLIMUMA €KOHOMCKE TIOJHMTHUKE 3eMJbe TPYKHU
aKypHYy HHpOpMAIM])y O TeKyhuM KpeTamuma y
NPUBPEIH, Ka0 ¥ O HUXOBUM JYTOPOYHHM H/HIIH
UMKIMYHUM TOHAIllalkuMa. 3aTo je Ha rpadUKOHHMa
MpHKa3aHa W TPEHJI-LIMKIYC KOMIIOHEHTa, 3ajeJHO ca
OpUTMHAJIHUM MECEYHHM Tojaluma, JIOK Ccy Yy
Tabenama JaTv caMO OPUTMHAJIHY NOAalH - Oa3HH UK
JTAaHYaHU WHJIEKCH 3a TeKyhy U J[Be MPETXO0HE FOANHE.

baza uHIekcHHUX moJaTaka KOjU c€ NPE3CHTY]y
TOIMIILE Ce aKypupa IpepauyyHaBameM HWHJEeKca
Tekyhe rojuHe y OJHOCY Ha TNPETXOAHY TOJMHY Kao
6a3zny (=100).

3a cBaKky Npe3eHTOBaHY 00JIaCT EKOHOMCKE
aKTHBHOCTH Jiaje ce M TeKCTyallHa aHajli3a KpeTama
npaheHnx mojaBa 3a mepuoj obpahen y matom Opojy
myOuKanmje.

[ToueB ox mpBor Opoja oBe myOiuKaiuje (Mapt
2004), cepuje wu3 (omromapajyhux) oOmactu ce
npukasyjy npema Knacudukanuju neaarnocru (KJ1-
NACE-Rev.1) xoja ce npuMmemyje oa janyapa 2001.
TOIMHE, a 3HaTHO Ce pasiuKyje on JeamHCTBeHe
kiacuduxanuje neaarHoctu (JKI) xoja je Ouma y
npumenun Buie of 20 rogunHa. [eo cepuja (3a koje je
To Ouno moryhe) ce ox oBor Opoja (mapr 2011.)
npe3entyjy o HoBoj K1 (2010) - (NVACE-Rev.2).

Hda O6u ce o0e3bemmiia ymnopeauBOCT U JIOBOJbHA
IyXnHa CBHUX cepuja cratuctuke Cpbuje 3a
aHAJMTHYKE LUJbEBE, MOJAAIM 3a ITPETXOJHE Mecele
OBUX cepuja ce J00ujajy KOMIWJIAIMjOM CTapux
nonataka u3 KJI (1997) y K1 (2010).

TPEHJIOBU, xao u 06a3za mojaTaka H3a mbUX,
3acHHUBajy ce Ha momaiuma Pemy0am4ukor 3aBoma 3a
cratuctuky Cpouje u Hapoane 6anke Cpouje, a o
janyapa 2003. w Ha mnomanmumMa MUHHCTapCcTBa

¢punancuja - VYnpaBa 3a Tpe3op, Llentpaia,
Beorpan. Ox janyapa 2003. mocnose 30I1-a, o 6pyTo
HaIUIaTH M PACIOAENU jaBHUX NPHUXOAA, Mpeys3ene Cy
Hammonamna  mTeauoHuna ©W MUHUCTapcTBO
¢uHaHcHja - YmpaBa 3a Tpe3op - Llentpana beorpan,
norpeOHU mojanu Ccy pacnonoxuBu. IlomaTke o
HOBYAHHUM TOKOBHMa TMPHUKYIJbAjy MOCIOBHE OaHKe U

npocnelyjy ux Hapoanoj 6annu Cpbuje.

IMoceOHO HamoMuEKBEMO Ja OJf JpPYror Kpapraja
1999. ronune cepuje He caapike moaatke 3a KocoBo u
Mertoxujy.

METHODOLOGICAL EXPLANATIONS

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic
trends to the economic policy makers, as well as
information on their long-term and/or cyclical
behavior. For this reason, the graphs present both, the
original monthly data and the trend-cycle components,
while the tables present only original data - base or
chain indices for the current and two previous years.

Database of index data, which are presented in the
publication, is being made accurate by recalculating
indices according to the preceding year as the referent
year (=100).

For each sector of economic activities covered by
the publication, there is a regular short analysis of
current economic trends in the observed period.

Starting March 2004, when the first issue of this
publication was announced, data series (for
appropriate sectors) are presented in terms of
Classification of Activities (CA - NACE-Rev. 1),
which has been applying since January 2001. There is
quite a difference between CA and Uniform
Classification of Activities (UCA), which was in use
for over twenty years. Some statistical series ( possible
to recalculate) have been presented applying new
classification CA - (NACE-Rev.2), since March 201 1.

In order to provide comparability and length of all
the statistical series, for analytical purposes, the data
for previous months for those series have been
evaluated by compiling data from CA - (NACE-Rev.1)
to a new classification CA - (NACE-Rev.2).

TRENDS, as well as data base beyond, use data
collected by Statistical Office of the Republic of
Serbia, by National Savings Bank and, since January
2003, by of Finances -
Administration, Belgrade (Also, since January 2003,
tasks of Clearing and Payment Service concerning

Ministry Treasury

data collection for gross revenues and distribution of
public revenues, have been taken over by National
Savings Bank and Ministry of Finances — Treasury
Administration, Belgrade and these requisite data are
available. The data on monetary flows have been
collected by commercial banks and passed to National
Bank of Serbia).

Specially remarked is the fact that starting the
second quarter 1999, all the series do not include data
for Kosovo and Metohia.
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MeTonomnomka ogjalmmemha

Methodological explanations

Cepuje momaTaka O TPUBPEIHUM
MoKpuBajy ciezaehe obacTu:

Kpe€Takbuma

(1) AxkTuBHOCTH,

(2) ®unanna Tpaxma,
(3) CnospHa TproBuHa,
(4) 3anocneHocr,

(5) Pacrionena,

(6) Llene n

(7) MonetapHHU CEKTOD.

ba3a mogaraka

VY PemyOimdkoM 3aBOIy 32 CTATUCTHKY CBE CepHje y
CTaTUCTHIIM Cy OpraHu30BaHe y 0a3y TomaTaka
(caunmeHy H3 JIBE
TPEHJAT'PET'AT wu
caapxu mpeko 600 cepuja.

AHAJIOTHE JIOTUYKE
TPEHIAHJEKC).

eJINHE
baza

VY myGmukanuju: "YmyTcTBo 3a Kopuinheme 0aze
unaexkca Exonomcku tpena - EKT cepuja unaexca
0 mpuBpexHnM Kperamuma' (MM 6p. 384, C3C,
1999), objammeHa je mpomeaypa KOjOM C€ MOXKe
npucTynuty 0a3ama monaraka. CiamdyHa mporenypa je
npumerbeHa 1 Ha HOST wuncramamuju Pemy6muakor
3aBOJla 3a CTaTHCTHKYy W ONHWCaHa Y aJeKBaTHOJ,
aHAJIOTHO] ITyOJIMKAIH]H.

Ha cnuyan Haumd he OMTH  KOMIHIHpaHE
METOZIONIOIIKE IMyONMKanuje y KojuMa je OonncaHa
KOHIIETIIIMja W3rpaame 0a3a BPEMEHCKHX cepHja:
"UnTepHa MeToaoJoruja 6aze moaaraka - Cepuje
arperata W HHJIeKCa O NPUBPeIHHM KpeTamHMa-
Exorpenn'" (P, ron-VII, 6p. 7, C3C, 1993) u "ba3a
ungexca Exonomcku tpenn - EKT - Ilpunpema u
ajKypupame cepHja HHAEKCa 0 TNPUBPEXHHM
kperamuma 3a CP Jyrocaasumjy" (MCP/ 6p. 36,
C3C, 1997).

Ocrajie MET010JI0LIKE HATIOMEHE
Tpenn - DHKIyC KOMIOHEHTa je padyHara
MetomoM XI1I-ARIMA xommjyrepckuM Tiaketom X11-
ARIMA-2000, xoju je pa3Buia KaHAJICKa CTATHCTHKA.

Trends for economic indicators cover the following
areas:

(1) Activities,

(2) Final demand,
(3) External trade,
(4) Employment,

(5) Distribution,

(6) Prices and

(7) Monetary sector.

Data bases

There is time series data base available in
Statistical Office of Republic of Serbia. The base
consists  of two  analogue logical  parts:
TRENDAGREGATE and TRENDINDEX. There are
over 600 time series in the base.

The publication titled "Instructions for Use of Index
Data Base Economic Trend - EKT Indices Series on
Economic Trends" (MM, No. 384, FSO, 1999), edited
by FSO of Yugoslavia, describes the procedure which
enables access to the bases. The similar procedure
was applied in the Republic Statisticc HOST version,
and is going to be described in the adequate
publication

Another two methodological publications that
explain the plan for building time series data bases are
also going to be compiled: "Internal Methodology of
Data Base - Series of Aggregates and Indices on
Economic Trends - Ekotrend", (RD, Year - VII, No.
7, FSO, 1993) and "Economic Trend Database -
EKT- Creation and Updating of Index Series on
Economic Trends for FR Yugoslavia" (MSRD, No.
36, FSO, 1997).

Other methodological remarks

The trend - cycle component is calculated by X11-ARIMA
method, by means of the XI1I-ARIMA-2000 program
package, developed by Statistics of Canada.
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MeTonomnomka ogjalmmemha

Methodological explanations

Cepuje wWHAeKca WHIYCTPHUjCKEe TPOU3BOAI-E
(YKymHO W mO CceKTOpMMAa), Kao W oxaronapajyhe
cepuje 3aJHMxa roTOBHX MPOM3BOJA Y HHAYCTPHjCKOj
MPON3BOALH, M3BEJEHE Cy M3 MojaTaka 0 (HU3UIKOM
ooumMy MIPOU3BOALE npema CTaTHCTHYKO]
METOZIONIOTHjH TOHJIepHCcama U arperupama HojaTaka
U3 0Be 00J1aCTH.

YacoBn paga Ha TrpagljMINTAMA 00yXBaTajy
cTBapHO ojpaljeHe yacoBe paJHHKA aHTAKOBAHUX HA
TPalIIAIITAMA y PEIOBHOM PAaJHOM BPEMEHY, Kao U y
MPEKOBPEMEHUM  CaTHMa, 3a CBE paJHHKE y
npexy3ehnma u3 obnactu rpaljeBuHApCcTBa, Kao Wy
jenuHUIIaMa Koje 00aBibajy rpal)eBUHCKY IENaTHOCT a

HaJia3e ce y cacTaBy Herpal)eBUHCKUX mpeny3eha.

IIpoceuyny HeTo 3apaay 3amocieHux, 0e3 nopesa
W JIONPHHOCA, TIpeMa MeTojoioruju PemyOmmakor
3aBOJla 3a CTaTUCTHKY, YMHH IPOceYHa OpyTO 3apana
yMameHa 3a Iope3se U JonpuHoce. bpyro 3apanpy
3apaze  Koje Cy 3aloCIeHH
OCTBapuiIu 32 00aBJCH pal W BpeMe IMPOBEICHO Ha
pany, yeehaHa 3apanma, HakHaja 3apajge W Jpyra
puMama.

3aIllOCJIICHUX  YHHC!

Y cknamy ca 3akOHOM O H3MEHama W JOIyHama
3akoHa o pagHuM oaHocuMa ("CiyxOeHU TIacCHHUK
PC" 6p. 28/2001), om 1.6.2001. rommue 3apaae
3aMOCJIEHNX MIpaTe ce 1Mo OpyTo oOpadyHy.

HoMunannu MOHeTapHM arperar - HOBUYaHa Maca
M1, uckazaHa je Ka0 MECEYHO CTame W JepUHHCAHA
Kao 30Hp TOTOBOT HOBIA Y ONTHUIA]Y W JEIO3UTHOT
HOBIIA.

Jemo3uTHH HOBam o0yXBaTa CpPEICTBAa Ha JKHUPO,
TeKyhuM © ApyruM padyHHMa BJIACHHKa HOBYAHHX
cpeicraBa, Kao M HOBYaHAa CPEICTBA Ha paduyHUMa
JIOKaJIHE caMoyTipaBe ca IuiahamuMa 0e3 OrpaHHuYeHa.

Homunannu MOHeTapHM arperar - HOBYaHa Maca
M2, uckazaHa je Ka0 MECEYHO CTame W IepUHHCaHA
Kao 30Mp HOBUaHe Mace M1 W AMHApPCKUX Jemo3uTa
(KpaTKOPOUHUX U JYTOPOYHUX).

HoMuHaTHM MOHETApHM arperar - HOBYaHa Maca
M3, ucka3aHa je Ka0 MECEYHO CTame W JieuHUCaHA
Kao 30up HOBYaHe Mace M2 U JieBU3HUX Jeno3uTa (0e3
CTape JICBU3HE IITEIHE).

Index series of industrial production (total and by
sectors), as well as analogues index series of stocks of
manufactured goods in industrial production, are
obtained from data on volume of the production by
means of statistical methodology for evaluation of
totals from weighted data.

Hours of work performed at construction sites
include working hours of workers engaged at
construction sites during the regular working time and
overtime work, for all the workers in enterprises from
the field of construction, as well as in the units that
perfom construction activity and are in composition of
non-construction enterprises.

Average net wages (salaries) of the employees’,
without taxes and contributions (according to the
methodology applied by Statistical Office of Serbia)
are represented by wages (salaries) - gross, reduced
for

(salaries) - gross consist of: wages realized by

taxes and contributions. Employees’ wages

employees for work done and time spent at work,
higher wages, remunerations and other incomes.

According to the Law on Changes and Amendments
to the Labor Relations ("Official Gazette of RS" No.
28/2001.), of 1.6.2001 the salaries of the employees
are recorded on the gross calculation basis.

Nominal monetary aggregate - money supply M1
is presented as a monthly balance and it is defined as
the sum of cash money in circulation and deposit
money.

Deposit money covers resources on gyro and
current accounts and resources of municipality
government with unlimited payments.

Nominal monetary aggregate — money supply M2
is presented as a monthly balance and it is defined as
a sum of money supply M1 and Dinars deposits money
(short-term and long-term).

Nominal monetary aggregate — money supply M3
is presented as a monthly balance and it is defined as
a sum of money supply M2 and devises deposits money
(without old devises savings).
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Methodological explanations

KamaTHe cTome Cy AaT€ Ha MCCCYHOM HUBOY.

CBH mopany cy AaT¥d Ha MECEYHOM HHBOY Ha 0asu
npoceka mperxomHe roaumHe (=100), yxpyuyjyhm u
TOKOBE MOHETapHUX arperara. M3y3erak unHu BehrnHa
ceprja O IeHaMa Koje Cy MPEICTaBIbECHE W JIAHYAHUM
100). Omo je
VIUEBCHO Ja OW Ce TperiiefHUje MpaTHiie MECedHe

uHJekcuMa (IPeTXOIHU Mecel =

MIPOMEHE LieHa.

Hpe KpaTKC aHaJin3€ CBAKC 00J1aCTH €KOHOMCKE
AKTHUBHOCTH, I[aTje CIIMCaK IMPE3CHTOBAHNUX ceija.

Interest rates are given on monthly level.

All data present monthly series based on the
preceding year average (= 100), including the trends
of monetary aggregates. The exception are the most of
the series on prices represented by base indices as
well as by the chain monthly indices (preceding month
= 100). This has been done in order to obtain a better
insight on monthly changes of prices.

For each economic activity sector, before short
analytic comments, there is a list of the presented
series.
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