WWW.STAT.GOV.RS

PENYBJ/IMKA CPEHJA
PENYBJINYKHN 3ABOL4 3A CTATUCTUKY

REPUBLIC-OF SERBIA
REPUBLIC STATISTICAL OFFICE

PEHAOOBU
RENDS

TEMATCKH TEKCTOBH

© SUBJECT MATTER ISSUES

AKTUBHOCTH
ACTIVITIES

o DUHATTHA TPAXKHbA
FINAL DEMAND

o CMOJ/BHA TPrOBMHA
EXTERNAL THRADE

o JAMNOCNEHOCT
EMPLOYMENT

o PACIMIOQENA
DISTRIBUTION

o UEHE
PRICES

o MOHETAPHH CEKTOP
MONETARY SECTOR

AELUEMBAP 2 @ﬂ @ DECEMBER



PEITYBJIUKA CPBUJA
PEITYBJIUYKH 3ABO/ 3A CTATUCTHUKY

REPUBLIC OF SERBIA
REPUBLIC STATISTICAL OFFICE

wWww.stat.gov.rs ISSN 1820-1148

TPEHIOBHU
TRENDS

JAEITEMBAP DECEMBER
BEOI'PAL 2 0 1 0 BELGRADE



H3paBau: PenyOnuuku 3aBox 3a CTaTUCTHUKY,
Beorpan, Munana Pakuha 5

3a mznaBava: 1p Jparan Byxkmuposuh,
JUPEKTOP

Pepaxuuja:

ap Munanus KosaueBuh - pykoBoauian
Mupocnas JankoBuh

mp Hparu CrojusbkoBuh

Mp Munena Paganos-Paguues

mp Hana Hepuh

AHa/i3a nogaraka u rpajpukona: Mmp Hana bBepuh

ba3a nogaraka: Mp Hama hBepuh

‘YHoc nogaraka u nporpammpame: Mp Hana bepuh,

Munena MuioBaHoBuh,

Mp Munena Pananos-Paguues

I'padpuxonn n tadene:  mp Munena Paganos-Paguues,

Mp Hana bepuh,

Becna 3naranosuh

Metononoruja: mp Hana bepuh,

Mp Munena Pananos-Paguues
YpehuBame TeMaTCKUX MPUJIOra:

Mp Munena Pananos-Panuues,

Mp Hana bBepuh

JlekTtypa: Emunumja Bunanosuh

IIpeBon: Mp Munena Pananos-Panuues,
Mp Hana bepuh,
Becna Apanuna

HNuTepHer TexHos0rNja: mp Hana bepuh,

Upena Aumuh

Ju3ajn xopuna: Mp Munena Pananos-Paguues

H3pana xopuua: JoBan hBepuh

Temarcku  npunosu U KOMEHTapu
n3paXxkaBajy MHIUbEH-a ayropa H, IpeMa
TOME, HE IPE/ICTaBJbajy 3BaHMYHE CTABOBE
MaTHYHE HHCTUTYIHjE.

The publisher: Republic Statistical Office,
Beograd, Milana Rakica 5
For the publisher:  Dragan Vukmirivic, PhD
Director
Editorial board:

Miladin Kovacevic, PhD - Editorial Chief
Miroslav Jankovic

Dragi Stojiljkovi¢, MSc.

Milena Radanov-Radicev, MSc.

Nada Deric, MSc.

Nada Peric, MSc.
Nada Peric, MSc.
Nada Peric, MSc.,
Milena Milovanovic,
Milena Radanov-Radicev, MSc

Graphs and tables: Milena Radanov-Radicev, MSc.,
Nada Deric, MSc.
Vesna Zlatanovié¢

Analysis of data and graphs:
Data base:
Data entry and programming:

Methodology: Nada Deric, MSc.,
Milena Radanov-Radicev, MSc.
Editing subject matter issues:

Milena Radanov-Radicev, MSc.,

Nada Peric, MSc.

Proof-reading: Emilija Vidanovié¢
Translating: Milena Radanov-Radicev, MSc.,
Nada Deric, MSc.,

Vesna Aralica

Internet technology: Nada Peric, MSc.,

Irena Dimié

Design of covers: Milena Radanov-Radicev, MSc

Covers made by: Jovan Peric¢

Subject matter issues and comments express the
opinions and the attitudes of the authors,
therefore they should not be taken as official
attitudes of the home office.



PEU PEJAKINJE

Heuembapcku Opoj TPEHJIOBA, crangapano
JIOHOCH 3a0KpYXEHE IMOJaTKe 3a NpPBHX JAEBET
Mecend Tekyhe roanHe 3a cepuje W3 00JACTH
caobpahaja u rpaljeBuHapcTBa, Kao M IOJAaTKe 3a
NPBHUX jeJaHaeCT MecCeld 3a TOTOBO CBE OCTaje
cepHje Koje ce MPE3CHTY]y Y OBOj MyOIUKAIIH]H.

UzyzerHo, cepuje: llene Ha mano u TpomrkoBu
KHBOTA, CaapKe MOAAaTKE 3a CBUX JBAHACCT MECElH
2010. ronune.

Wmajyhn y Buay na je kpaj ToAnHE MOMEHAT KaJia
ce LUKIycH 3aTBapajy, IIPOTHO3Ee 3a cepuje
Hunxycrpujexa nponssoama - ykynmno 1 Uagycrpujeka
NPOM3BO/IIHA - pepaljuBayuKa HHAYCTPHja, 1ajeMO caMo
3a jeaH Mecell YHamped, 4YUMeE OJCTYHaMo Of
cTaHJIapJa TOKOM TOJIMHE Jia 3a T€ Cepuje AajeMo
IPOrHO3€ 3a HapeiHa TPU Mecela.

VY Tabenama y myONuKaiujy, y Kojuma ce J1ajy Toiai
3a OJIHOCHE CepHje, 3a KOje CE JIaje ¥ TPOrHO3a, TIOCIICbH
MOJIATaK je TPOTHO3MPaHa BPEIHOCT, M UCTAKHYT jE Y
OITHOCY Ha OCTaJIE TIONIATKE O PeATM30BAHNM BPEIHOCTUMA.

EDITORIAL

As before, December 2010 issue of TRENDS
publication presents data series for the first eight
months of 2010 for transport and construction
series, and the data for the first eleven months 2010
for most of the series presented.

The exception is with series Retail prices and
Consumer prices which are one month longer (there
are available data for twelve months in 2010).

Considering that the end of the year is the
moment when series round their cycles, the forecasts
for series Industrial production - total, and
Industrial production - manufacturing, are
presented with the forecast for one month ahead,
what differs from the standard pattern during a year,
to present forecasts for these two series three
months ahead.

In the text tables of the publication, presenting
data for the series that have been forecasted, the last
one value is the forecast and is bolded to differ from
the realized values.

Tpenagosu - neuemoap 2010.

Trends - December, 2010
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AKTHBHOCTH Activities

AKTHBHOCTH

Activities

Cepuje 0a3uux nnaekca (nmpocex 2009=100)
Base indices series (average 2009=100)

HIudpa
Code

01000

01001

01002

01003

01004

01005

01300

01400

01500

01031

01040

01047

01054

01070

01071

01072

Ha3zus
Title

HNuaycrpujcka Npou3BoAmka - YKYITHO /ca HPOTHO30M 32 TPH Mecena/
Industrial production - total /with 3 months ahead forecast/

HNuaycrpujcka npou3Boama - eHepruja
Industrial production - energy

HNuaycTpujcka npou3Boimba - MHTEpMe/IHujapHU NPOU3BO/IH, OCHM eHepruje
Industrial production - intermediary products, except energy

HNuaycrpujcka npou3BoAmba - KANMTAIHH MPOU3BOAN
Industrial production - capital products

HNuaycTpujcka npou3BoAmka - TPAjHHA MPOU3BOIM 32 IMIMPOKY MOTPOLIEY
Industrial production - durable products for consumption

HNuaycTpujcka npou3BoAmba - HeTPajHH MPOU3BOIM 32 IIHPOKY MOTPOLIELY
Industrial production - non-durable products for consumption

Hupycrpujcka npousBoama - Baljerwe pyaa u kameHa
Industrial production - mining and quarrying

HNupycrpujcka npousBoima - npepaljuBauka nHAycTpHja /ca NPOrHO30M 3a TP Mecena/
Industrial production - manufacturing /with 3 months ahead forecast/

HNupycTpujcka npou3BoAba - NPOU3BOAKHA M TUCTPUOYLMja eJIeKTPUYHE eHepruje, raca u Boje
Industrial production - electricity, gas and water

YacoBH pajaa Ha rpafujMIITUMa - npeny3eha (kBapranna cepuja)
Hours of work on construction sities - enterprises (quarterly series)

Oo6um ycayra y cao0pahajy - ykynHo
Volume of transport services - total

OO6um yciayra y nyTHHYKOM caodpahajy - ykynHo
Volume of services in passengers' transport - total

O06um yciayra y TeperHoMm caodpahajy - ykynHo
Volume of services in freights' transport - total

Hohema Typucra - ykynao
Tourist nights - total

Hohema Typucra - nomahn
Tourist nights - domestic

Hohema Typucra - cTpanu
Tourist nights - foreign

Tpenagosu - neuemoap 2010. 1 Trends - December, 2010



AKTHBHOCTH

Activities

AKTUBHOCTH

YKynHa wuHIyCTpHjcKa TPOM3BONIA jE Y IPBUX
jemanaect mecet 2010. Beha 3a 32%, y ogHOCy Ha ucTH
nepuop, mperxogHe roguHe. Y Tehem kpapramy 2010.
TOAMHE, YKYyIHA MPOM3BONHLA je Beha 3a 3,7%, y omqHocy Ha
Tpehn kBapran 2009. romuxe. VHycTprjcKa Mpor3BOH-A
je, y OmHOCy Ha MpeTXofaHu Mecell, Beha y cenreMOpy 3a
13,1% u okToopy 3a 0,1%, 0K je y HoBeMOpy Mama 3a
21%. Y omgHOocy Ha WcTe Mecelle MPEeTXOAHe TOfuHE, Y
cenreMOpy POU3BOMIELA pacTe To cTorm off, 3%, oK nafa y
OKTOOpY M HOBeMOpy mo cronama of 3% u of 0,7%. Y
omHocy Ha mpocek 2009. roauHe, Mpou3BOIEK-A je Beha y
cenreMOpy, OKTOOpy u HoBeMOpy 3a 12,6%, 12,7%,
omHOocHO 3a 10,3 %, pecrieKTUBHO.

ITocmaTpaHo TO ceKTOpuMAa, y OJHOCY Ha
npocek 2009. roguHe, 3a MPBUX jeJaHAECT Mecelu
2010. ropuHe, OCTBApeHe Cy CTOIE pacTa y CEKTOpy
paheme pyne u kamema on 133%, vy
npepabuBaukoj wmugycrpujm  on 3,1%, a y
NPOM3BONIGH M TUCTPUOYIMjH eJIeKTPUYHE eHepruje,
raca u Boge najg og 5,2%.

YHyTap eKOHOMCKHX Ipynauyja Mpou3Boya, y IpBIX
jemanaect mecerm 2010, y omHOcy Ha uctu niepuop, 2009.
rofvHe, TPOM3BOMMA je 3abejiekwia crome: Y
np3Bomibi  eHepruje 3a  -03%, uHTEpMenMjaTHIX
npomsBofa, ocuM eHepruje 3a 12,1%, kanaTamHux
npomsBoaa 32 -8,4%, TpajHuX Npou3BofA 32 IIMPOKY
NOTpoLbY 32 2,7% 1 HeTpajHuX MPOU3BOA 32 IIHPOKY
noTpomy 3a 1,3%.

I'pabeBuHCcKa aKTUBHOCT, MEpEHA YACOBMMA Pajia HA
rpamuTEvMa npeny3eha, y npsux aeset Meceny 2010.
Mamba je 3a 13,6%, y ofHOCY Ha UCTH IEPHOJ] TIPETXONTHE
rofuHe U Mama off mpoceka 2009. roquse 3a 14,3%. Y
TpeheM kBaprany 2010. mama je 3a 10,1% y ogHoCy Ha
Tpehn KBapTas NpeTXofHe TOiMHe, TaKobe je Mama Off
npoceka 2009. ropuse 3a 4,6%.

O6um ykynHe caooOpahajue akTMBHOCTH Y
Tpehem kBaprany 2010. rogune Behn je 3a 24,3%
on mpoceka 2009, a 3a 5,3% of yKyITHO OCTBapeHUX
ycayra y Tpehem kBaprany 2009. ropune. Y npBux
pmeser Mecenu 2010. caoOpahajHa akTHBHOCT je
Beha 3a 5,4% Hero y ucrom mepumony 2009. n
Takobe je Beha 3a 7,3% op mpoceka 2009. ropuse.

Typuctnuka akKTHBHOCT, MepeHa YKYHHHM
opojeM Hohema TypHucTra, MECcEYHO oOmajga y
centeMOpy (3a 22,9%), oktoopy (3a 0,4%) wu
HOoBeMOpy (3a 36,8%). Topmmme crome 3a
cenreMbap, okTobap u HoBemOap u3Hoce 11%,
9,1% u 19,6%. Y ognocy Ha mpocek 2009. rogune,
Hohewa pacTy y centemopy 3a 9,7%, okToOpy 3a
9.3%, nok y HoBeMOpy nanajy 3a 30,9%. 3a npBux
jemanaect Meceru 2010. octBapeHno je 6,7% Mame
Hohemwa y ofHOcy Ha uctu nepuop 2009. ropune. Y
ucToMm nepuopy, 6poj nohema gomahmx Typmcra
Oenexxu mapg 3a 79% a O6poj Hohema cTpaHmx
Typucrta naj 3a 2,4%, y OfHOCY Ha MPBUX jelaHaecT
mecenu 2009. rogune.

ACTIVITIES

Total industrial production, in the first eleven months of
2010, recorded 3.2% increase with the respect to the same period
previous year. In the third quarter of 2010, it recorded 3.7%
increase with respect to the third quarter of the previous year. In
September and in October, industrial production increased by
13.1% and by 0.1%, but in November it decreased by 2.1%
comparing to the previous month. In September, October and
November, total industrial production recorded rates: 3%, -3%
and -0.7% in comparison to the previous September, October
and November, respectively. Production in September, October
and November, recorded rates with the respect to the average
productionin 2009: 12.6%, 12.7% and 10.3%, respectively.

Observed by sectors, industrial production in the
first eleven months of 2010 recorded rates: in mining
and quarrying sector 13.3%, in manufacturing 3.1%
and in electricity, gas and water supply -5.2%, with
respect the to average in 2009.

Comparing by economic use, with respect to the same
period in 2009, the realized rates in the first eleven months of
2010 were: in production of energy -0.3%, in intermediary
production, except energy 12.1%, in production of capital
goods -8.4%, in production of durable products for
consumption 2.7% and in production of non-durable
products for consumption 1.3%.

The volume of construction activity, expressed by
hours of work on construction sites in enterprises, in
the first nine months of 2010, recorded 13.6% decrease with the
respect to the same period previous year, and it recorded 14.3%
decrease below the average in 2009. In the third quarter
of 2010, it was 10.1% below the level attained in the
third quarter of the previous year, and it was 4.6%
below the average in 2009, too.

The volume of transport activities in the third quarter of
2010 was 24.3% above the average in 2009. This activity
increased by 5.3% in comparison to the third quarter of the
previous year. In the first nine months in 2010, the transport
activities increased by 5.4% with the respect to same period
of the previous year, and it increased by 7.3% with respect to
the average in 2009.

Tourist activity, measured by total number of tourist
nights, decreased in September by 22.9%, in October by
0.4% and in November by 36.8% (monthly rates). Annual
rates in September, October and November were 11%,
9.1% and 19.6%, respectively. With respect to the
average in 2009, there were increases recorded: 9.7% in
September, 9.3% in October, but it decreased in
November by 30.9%. In the first eleven months in 2010,
tourist activity was 6.7% bellow the level realized in the
same period previous year. In the observed period, the
number of domestic tourist nights decreased by 7.9%,
and the number of foreign tourist nights decreased by
2.4%, compared to the first eleven months in 2009.

Tpenposu - nenemoap 2010.

Trends - December, 2010



AKTHBHOCTH

Activities
HuayeTpujcka npon3Boama - yKyIMHO HNuayeTpujcka npon3Boama
01000 (ca mporHo3om 3a jexan meceir) 01001 - enepruja
Industrial production - total Industrial production
(with 1 month ahead forecast) - energy
160
150
140
130
120
110
100
90
80
70
60
2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAJHA cepHja / original series
Cepnja [ T'on. I I III v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01000 2008 102.8 110.7 116.6 112.1 1150 1163 116.7 107.7 1157 1228 115.6 1132
01000 2009 84.4  89.0 99.7 88.2 929 101.3 995 96.6 1093 1162 111.1 111.8
01000 |2010 874 91.0 102.2 99.1 99.0 1042 104.6 99.9 1126 1127 1103 111.0
01001 2008 119.7 109.0 105.4 90.7 85.9 87.0 972 927 942 107.3 109.1 109.1
01001 2009 119.1 100.4 109.2 79.2 83.1 928 972 975 956 107.8 106.6 111.5
01001 2010 111.6 103.0 104.9 97.7 85.4 84.5 997 99.5 977 104.0 97.1

Hanomena: Mugexc 3a neueméap 2010. 3a cepujy 01000 je mporHo3upaH.
Footnote: Index for December 2010, for series 01000 is predicted.

HNuayeTpujcka npon3Boama HNuayeTpujcka npon3Boama
01002 - ymTepMeMjapHU IPOM3BOTH, OCHM eHepIHje 01003 - kanuTaaHu npousBOIH
Industrial production Industrial production
- intermediary products, except energy - capital products
160
150 -
140 -
130 -
120 A
110 A
100 A I
90 4
80 -
70
60 —— i
2007 2008 2009 2010
9 2009=100
TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
—-0—-—  opuruHaiHa cepuja / original series
Cepnja [ T'on. I I I v \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01002 2008 105.3 1237 1424 1451 150.0 143.7 1423 129.7 1272  121.0 109.8 102.3
01002 2009 635 832 95.9 93.9 942 1013  99.2 106.1 1200 1242 1094 109.1
01002 2010 839 89.8 1022 1085 118.6 1248 1157 1134 1300 1223 113.0
01003 2008 93.5 1252 130.0 1341 1384 1479 1438 125.0 1340 129.5 1209 118.1
01003 2009 674 814 95.3 89.0 1113 120.1 1039 79.7 1213 111.8 1045 1143
01003 2010 69.0 834 102.7 98.4 85.1 100.6 100.5 829  86.7 97.7 87.9

TpengoBu neuemodap 2010. 3 Trends - December, 2010



AKTHBHOCTH Activities

HuayeTpujcka npon3Boama

- TPajHU MPOU3BOJM 32 IIHPOKY MOTPOLILY
Industrial production

- durable products for consumption

HNuayeTpujcka npon3Boama

- HeTPajH! NPOM3BOJU 32 IIMPOKY MOTPOLIHY
Industrial production

- non-durable products for consumption

01004 01005

160 -
150 4---------- [EEREEEERRE LREEEEE R IEEREEEERRE
140 --------mmimm i g
130 -
120 -
110 ---
100 <+
90 -
80 -
70 : i
60 —
2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
—-0—-  opuruHanHa cepuja / original series
Cepnja [ T'on. I II I v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01004 2008 95.9 115.6 121.7 121.7 1240 1352 1357 142.3 1712 1757 1542 143.9
01004 2009 80.5 76.0 91.9 76.7 73.3 86.9 109.2 113.8 1393 1338 1153 103.3
01004 2010 73.7 817 111.8 86.5 854 103.1 976 1054 1284 1250 122.1
01005 2008 88.4 995 103.8 100.7 108.8 113.9 108.0 98.0 117.7 131.8 1218 122.0
01005 2009 74.1  86.1 95.8 92.5 99.0 106.6 100.2 89.6 1082 1162 1169 114.8
01005 2010 73.7 832 99.0 94.3 99.1 105.8 101.5 91.1 1149 1140 1223
HNuayeTpujcka npon3Boama Wnp. npoussoama - npepahusayka uua.
01300 - Bahemwe pyna u kamena 01400 (ca mpornosom 3a jexan meceir)

Industrial production

Industrial production - manufacturing
- mining and quarrying

(with 1 month ahead forecast)

160

150

140

130

120

110

100

920

80 -

70 ; ; ;

60 T T T T T T :

2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
TPEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
—-0—-—  opuruHanHa cepuja / original series

Cepnja [ T'on. I I 11 v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01300 2008 102.9 1003 108.6  100.6 92.9 94.3 109.4 103.7 108.6 118.5 106.0 108.3
01300 2009 949 894 105.0 85.8 84.6 88.8 106.5 113.,5 1015 111.1  116.0 102.9
01300 |2010 109.0  99.0 110.8 114.0 93.1 98.9 122.8 126.5 123.1 1289 1205
01400 2008 96.8 1114 121.1 1204 1258 127.6 124.1 113.3 1240 128.0 118.1 114.6
01400 2009 723 854 96.4 92.2 96.8 104.0 100.1 95.8 1143 119.0 1122 111.8
01400 2010 78.1  86.4 101.1 99.7 1040 111.7 106.0 100.1 1184 1145 114.1 112.1

Hanomena: Mugexc 3a neueméap 2010. 3a cepujy 01400 je mporHo3upaH.
o Index for December 2010, for series 01400 is predicted.

Footnote

Tpenaosu - neuemoap 2010.
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AKTHBHOCTH

Activities

HHaycTpujcka Mpou3BoaHA - MPOUBBOTLA U
01500 macrpudyimja enexkTpUUHe eHepruje, raca U Boje
Industrial production

YacoBu paa HA TPATWIMIITHM

01031

- npeny3eha

(kBapTajHa cepuja)
Hours ofwork on construction sities

- electricity, gas and water - enterprises (quarterly series)
160 160
150 - 150 4 -----nmn-- , .................................
140 - 140 - :
130 1 130 - BT
120 120 4
110 - 110 + - :
100 1 : 100 - :
90 7% ; 90 :
80 1 : 80 - : ;
70 : 70 5 :
60 ' ' - ' - 60 : : : : ; :
2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——O0—- OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I II I v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug Sep Oct Nov Dec
01500 2008 123.8 111.2 103.3 86.3 84.9 842 934 89.6 89.8 1059 110.2 110.2
01500 |2009 1242 101.8 109.6 74.9 81.8 95.5 952 93.8 944 1079 105.6 1153
01500 2010 113.6  104.8 103.4 92.4 83.3 79.2  93.7 89.1 88.6  100.8 93.6
I I I v
01031 |2008 105.4 130.1 1332 128.8
01031 2009 88.3 103.2 106.1 102.4
01031 2010 74.4 87.4 95.4
O0um ycayra y caoopahajy O0uMm ycayra y nyTHHYKOM caodpahajy
01040 - ykymno 01047 - ykymnno
Volume oftransport services Volume ofservices in passengers' transport
- total - total
160
150 -
140 -
130 -
120 A
110 - ;
100 § :
| : .
0 . : : |
70 - : : : ;
60 T T . T | T 60 T . T T . T
2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAJIHA cepHja / original series
Cepuja | T'on. I 1T I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug Sep Oct Nov Dec
01040 2008 989 924 106.6 112.6 1205 129.7 151.6 1505 129.8 1163 99.1 100.1
01040 2009 844  84.0 92.3 94.3 99.8 107.6 1247 122.8  106.5 98.9 90.4 94.2
01040 2010 904 849 100.5 97.9 1074 1119 1277 1273 1178
01047 2008 944 859 97.2 105.8 1195 130.1 1585 1595 1333 111.7 93.8 96.6
01047 2009 86.0  79.0 88.0 97.2 1009 1122 1334 129.8 1084 93.3 82.5 89.3
01047 12010 85.0 779 91.7 91.5 1022 107.8 129.0 1293 1149

Hamnomena: Unpexcu yciayra y caodpahajy — ykynHo, cy 0e3 NOIITAHCKHX AKTHBHOCTH M TeJIeKOMYHHKAIUja.

Footnote:

Indices for transport services — total, do not include postal activities and telecommunication.

Tpenaosu - neuemoap 2010.
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AKTHBHOCTH

Activities
O06uM yciyra y TepetHoM caodpahajy Hohemwa Typucra
01054 - yxynno 01070 - ykynmo
Volume ofservices in freights' transport Tourist nights
- total - total
160 200
180 f o= mmmmmmdm el
160 -
140 -
120 1 :
100 ¢ ;
80 :
60 | :
40 —
2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——O0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I II I v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01054 2008 113.7 1139 1379 1349 1238 128.0 128.8 120.6 1181 1312 1169 111.6
01054 2009 78.9 100.2 106.8 84.9 96.0 92.5 96.2 99.9 1004 1172 1167 1103
01054 2010 108.3 108.0 129.7  119.0 1248 1254 1234 120.7 1274
01070 2008 100.1  90.1 89.9 95.4 1325 1234 1338 1457 1150 1158 78.4 78.5
01070 2009 947  8l.1 87.5 87.2 1246 121.0 146.7 1399 988 100.2 57.8 60.4
01070 2010 60.1 594 69.7 855 113.8 1142 12938 1423  109.7 109.3 69.1
Hohema Typucra Hohema Typucra
01071 - pomahm 01072 - crpaunn
Tourist nights Tourist nights
- domestic - foreign
200 200
L B R EEEE EEE PR EPREE PERPREE 180 |
160 - 160 -
140 - 140 -
120 1 120 1 :
100 ¢ . 100 =g -3 ;
80 - : 80 :
60 | : 60 | :
40 T T T | T T T 40 T . T | T . T
2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IIUKIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I I I v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
01071 2008 1049 951 96.8 101.6 136.0 129.5 136.4 151.8  112.0 1205 78.1 79.4
01071 2009 101.5 857 89.8 88.7 1265 120.7 1329 146.7 96.8 97.6 54.6 58.6
01071 2010 60.5 582 68.3 85.1 1155 115.6 128.0 1441 1022 1073 66.2
01072 2008 82.9 721 65.1 73.1 1199 101.6 124.6 123.7 1257 98.7 79.4 75.3
01072 12009 69.8  64.6 79.4 81.7 1179 1225 196.5 1156 1058 109.6 69.6 66.9
01072 12010 589 637 74.9 87.0 107.7 109.0 136.3 135.8 137.0 116.7 79.4

Tpenaosu - neuemoap 2010.

Trends - December, 2010



DuHATHA TPAKIHA Final demand

@DuHATHA TPAKHA
Final demand

Cepuje 0a3uux nnaekca (nmpocex 2009=100)
Base indices series (average 2009=100)

MInppa Hazus
Code Title

02000 3aiuxe roToBMX NPOM3BOJA Y HHAYCTPHjCKOj MPOU3BOAIH - YKYITHO
Stocks of manufactured goods in industrial production - total

02001 3ajiMxe roTOBUX NPOM3BO/A Y HHAYCTPHjCKOj IPOM3BOALYU - CHEPIrUja
Stocks of manufactured goods in industrial production - energy

02002 3aiuxe roToBMX NPOM3BOJA Y HHAYCTPHjCKOj MPOU3BOAHH
- HHTepMeIHjapHH MPON3BOIHU, OCHM €HEPruje
Stocks of manufactured goods in industrial production
- intermediary goods, except energy
02003 3anuxe roToBMX NPOM3BOa Y HHAYCTPHjCKOj MPOU3BOALH - KATUTAJIHU NPOU3BOIH
Stocks of manufactured goods in industrial - capital goods
02004 3aauxe roToBMX NPOM3BOAA Y HHAYCTPHjCKOj MPOU3BOAHH
- TPajHH NPOU3BO/IM 32 HIMPOKY MOTPOIILY
Stocks of manufactured goods in industrial
- durable goods for consumption
02005 3aauxe roToBMX NPOM3BOJAA Y HHAYCTPHjCKOj MPOU3BOAIBH
- HETPajHH MPOU3BO/IH 34 IIHPOKY MOTPOIIEY
Stocks of manufactured goods in industrial
- non-durable goods for consumption
02300 3amxe roToBMX NPOM3BOJa Y HHAYCTPHjCKOj MPOU3BOAILM - Bal)ewse pya u kameHa

Stocks of manufactured goods in industrial - mining and quarrying

02400 3ajuxe roToBMX NPOM3BO/Ja Y HHAYCTPHjCKOj IPOU3BOALM - IpepahuBauka MHAYCTPUja
Stocks of manufactured goods in industrial - manufacturing

04020 IIpomet poGe y TproBuHu Ha MaJjo y npeay3ehuma, y rekyhum nenama - ykynHo
Turnover of goods in retail trade in enerprises, in current prices - total

01050 ITpomer pode y TproBuHu Ha MaJio y npeay3ehuma, y crajJilHuM nieHaMa - YKYIHO
Turnover of goods in retail trade in enterprises, in constant prices - total

09010 BpyTo HanuiaTa jaBHUX NPUX0/1a - YKYITHO
Collection of public revenues - total

09011 Ipuxoau u npumMama GyyieTa - yKynHo
Revenues and receipts of budget - total

10010 IIpuxoau opranu3anmja colUjaTHOT OCUTYPabha - YKYITHO
Revenues of social security organizations - total

Tpenagosu - neuemoap 2010. 7 Trends - December, 2010



PuHanIHa TPaXKkHa

Final demand

ONHAJ/IHA TPAXKIbA

YKynHe 3anMxe TroOTOBHX  HHAYCTPHjCKHX
npom3Boaa y npeux jegaHaect Mecenn 2010. mame
cy 3a 7,6% y OfHOCY Ha UCTHU NEPUOJ TPETXOJHE U
3a 8% opn mpoceka 2009. roguHe. YKynHe 3anuxe
pacTy MmO MeCeYHMM CcTolamMa y centeMOpy of
6,3%, okTOoOpy 6,5% m HOBEMOapy IO MECEYHO]
cromu ofi 5,8%. Y omHocy Ha ucte mecene 2009.
rofNHe, YKYIHE 3allXe TOTOBUX MPOU3BOJA
Oenmexe man 3a 59% y centem6Opy, 3a 9,3%
okTOoOpYy u 3a 7,1 % y HoBeMOpy 2010. roguHe.

IMocmaTpano no cekTopuma (janyap-HOBemOap
2010/janyap-noBembap 2009) 3anuxe Genexke naj y
o0a cekTopa, Baheme pyne u Kamena 3a 10,4% uy
npepabuBaukoj napycrpuju 3a 7,5%.

Y nepuony janyap-HoBemOGap 2010, y ogHOCY Ha UCTU
nepuoy; 2009. rofuHe, CMarbeHe Cy 3aimxe eHepruje (3a
17,1%), 3amixe WHTEpMEIMjapHUX NPOU3BOIA, OCHM
enepruje (3a 2,3%), 3amixe TpajHux mpomssoua (3a
15,7%) w 3amixe HeTpajHMX NMPOM3BOJA 32 LIMPOKY
notpounby (32 9%), mok cy moBehaHe 3ammxe
KanuTaHux npomssopa (3a 3,9% ).

IIpomer pode y Tprosunn Ha Masio y npeny3sehinma, y
TeKyhuM 1enama je y cenreMOpy, Y OJHOCY Ha aBrycT,
Mami 3a 1,1%, a 'y cramamm 32 2,3%. Y okroopy 2010.
MPOMET Ha MaJIo y TeKyhuM 1ieHama Behu je 3a 5,5%, a y
cTajmHuM 1ieHama 3a 4,1 %, oK je y HoBeMOpy y TeKyhum
Mam 3a 54%, a y crajaHuM ieHama 3a 6,8%, y oqHocy
Ha MPOMET OCTBAapEeH y TPETXOIHOM Mecelly. Y TIeproTy
janyap - HoBemOap 2010. y ogHocy Ha uctu nepriog 2009.
TOJIUHE, TPoMeT poOe y TProBUHM Ha Mano Behu je y
TekyhiM 1ieHama 3a 6,1%, a y cTaJTHAM 1leHaMa Marbu 3a
1,1%.

YKynHa Hamiata jaBHMX ~ NpHXoga  3a
(puHaHCHpame jaBHE MOTPOILIE je y MpBHUX
jenanaect mecenu 2010. Beha, HoMuHanHO 32 6,5%
(peanuo 3a 1%), y ognocy Ha uctu nepuon 2009.
roguHe. Y mepHopy jaHyap - HoBemOap 2010,
NPUXOAM M MPUMaka dyyeTa M APYrHX KOPHUCHHKA
Behu cy HommHanHo 3a 5,8% (peamno 3a 0,4%) y
OJIHOCY Ha WCTH MEPHOJ] TIPETXOHE TOUHE, JOK CY
NPUXOH OPraHu3amMja COUHMjATHOT OCHTYpamba
noBehanu HoMuHAIHO 32 8,7 % (peasHo 3a 3,1%).

KsapranHo nocmarpaHo, iuHAMAYHA MebYTrOaMITIG1I
pact y Tpehem KBapTaimy mMamy cy npuxom ¢onHnosa
coljaHOr ocurypama (Koji cy HomuHAnHO Behm 3a
103%, peamHo 3a 42%) y OTHOCY Ha YKynHO Hawiahene
npuxone (HomuHaHO cy Behn 3a 0.9%, peanHo Mamu 3a
4,7% ) v puxoaM ¥ NpUVAa GylieTa (HOMUHAITHO Cy Marbi
3a1,9%, peanHo 3a 74%).

FINAL DEMAND

Total stocks of finished industrial products in the
first eleven months in 2010 decreased by 7.6%,
comparing to the same period in 2009, and by 8%
comparing to the average in 2009. Total stocks in
September increased by 6.3%, in October by 6.5% and
in November by 5.8%, monthly rate. With respect to
the same months of the previous year, total stocks
decreased by 5.9% in September, by 9.3% in October
and by 7.1% in November 2010.

Observed by sectors, industrial production in
period January - November in 2010, comparing to
same period 2009, recorded rates: in mining and
quarrying sector -10.4% and in manufacturing
-7.5%.

In the period January-November 2010, compared
to the same period in 2009, there was decrease in
stocks of energy by 17.1%, as well as stocks of
intermediary goods, except energy by 2.3%, in stocks
of durable goods by 15.7% and stocks of non-durable
consumer goods by 9%, while stocks of capital goods
increased by 3.9%.

Turnover of goods in retail trade in enterprises
decreased in September, with respect to August, by
1.1% (current prices) and by 2.3% (constant prices).
In October it increased by 5.5% (current prices), and
by 4.1% (constant prices), while in November 2010, it
decreased by 5.4% (current prices), and by 6.8%
(constant prices), comparing to the previous month. In
the period January - November 2010, turnover of
goods in retail trade in enterprises increased by 6.1%
(current prices), but it decreased by 1.1% (constant
prices), comparing to the same period of the previous
year.

Collection of gross public revenues for financing
public consumption increased nominally by 6.5% (in
real terms it decreased by 1%) in the first eleven
months in 2010, comparing to the first eleven months
in 2009. In the same period, budget and other users’
revenues increased nominally by 5.8%, (in real terms
by 0.4%), and social security organizations revenues
recorded 8.7% nominal increase, and 3.1% the real
one, with respect to the same period last year.

Quarterly observed, in the third quarter, more
dynamical yearly growth was recorded in social
security organizations (nominally 10.3%, in real terms
4.2%) than the growth in collection of gross public
revenues (nominally 0.9%, in real terms -4.7%) and in
budget incomes and revenues (nominally -1.9%, in
real terms -7.4%).

Tpenposu - nenemoap 2010.
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DduHaAIHA TPAKHA

Final demand

02000

Stocks ofmanufactured goods in ind. production

- YKYIIHO

- total

3a/mxe rOTOBUX NPOM3BOIAY MHI, NPOM3BOIHH

3amixe IOTOBUX NMPOM3BOAAY UHJ, TIPOM3BOTH-H
02001 - enepruja

Stocks ofmanufactured goods in ind. production
- energy

2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——O0—- OpUTHHAJIHA cepHja / original series
Cepuja | T'on. I I 11 v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
02000 2008 107.6  106.5 105.3 1040 103.1 102.1 995 96.5 99.4 103.0 109.6 109.0
02000 2009 101.9 103.7 1049 1034 1015 98.6 957 89.8 91.1 100.7 104.0 105.0
02000 |2010 99.4 100.8 95.4 92.3 91.6 91.1 8&7.1 80.6 857 91.3 96.6
02001 2008 96.7 904 93.9 95.2 94.9 93.9 920 93.1 99.3 91.6 91.3 84.4
02001 2009 83.1 909 107.3  110.8 107.8 102.2 102.6 84.6 849 113.0 106.1 106.9
02001 2010 759  83.1 81.7 71.8 62.1 832 823 87.8  94.6 91.9 91.4
3a/ixe rOTOBUX MPOM3BOIAY HHJ, NPOU3BOILH 3a/mixe roTOBUX MPOM3BOIA Y HHJ, NPOU3BOILH
02002 - unTepMeTMjapHY IPOM3BOIH, OCHM eHepIuje 02003 - xanuTaaHu npousBoAM

Stocks ofmanufactured goods in ind. production
- intermediary products, except energy

Stocks ofmanufactured goods in ind. production
- capital products

2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAJHA cepHja / original series
Cepuja | T'on. I I I v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
02002 2008 103.4 104.6 103.1 103.8 1045 103.0 1019 1033 102.0 98.6 1054 109.5
02002 2009 1013 103.7 102.1 98.8 97.9 97.7  96.1 97.0 97.4 99.5 99.9 108.4
02002 2010 1069 103.2 93.9 92.3 97.9 1002 974 942  93.6 92.9 94.2
02003 2008 1242 1265 1242 1232 120.1 1224 120.1 1189 119.1 121.7 116.1 106.2
02003 2009 98.5 987 1045 101.2 95.5 98.0 104.4 93.7 987 102.6 104.1 100.1
02003 2010 97.6 107.5 109.5 1104 1119 106.0 104.0 101.1 1024 98.8 94.0

Tpenagosu - geuemoap 2010.
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DuHAHA TPAKIHA

Final demand

02004

3amixe IOTOBUX NMPOM3BOAAY UHJ, TIPOM3BOTH-I
- TPajHU NPOU3BO/U 32 LIMPOKY POTPOLIILY
Stocks ofmanufactured goods in ind. production

- durable products for consumption

3a/mxe rOTOBUX NPOM3BOIAY MHI, NPOM3BOIHH

02005

- HeTPajHH NPOM3BOIM 32 IMPOKY NOTPOLILY
Stocks ofmanufactured goods in ind. production
- non-durable products for consumption

140
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60 . : . : : :
2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I II 11 v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
02004 2008 101.5 106.7 108.8 1122 109.8 1104 111.8 110.1 109.8 113.6 114.1 114.1
02004 2009 112.1 1129 1157 1129 1084 98.6 972 96.0 97.4 84.5 83.8 80.5
02004 2010 82.6 86.5 87.9 89.5 89.4 85.6 86.9 849  83.1 80.8 86.3
02005 2008 113.1 109.6 1069 102.5 100.6 99.6 94.8 86.7 933 1048 1155 1132
02005 2009 105.2 105.5 1045 103.6 102.1 98.4 926 842 86.0 1014 109.9 106.5
02005 2010 1024 105.0 99.7 95.8 92.2 857 79.0 66.1 76.7 91.1 101.6
3amixe IOTOBUX MPOM3BOAA Y UHJ, TIPOM3BOTH-H 3amixe IOTOBUX NMPOM3BOAA Y UHJ, TPOM3BOTH-H
02300 - Baheme pyna u kamena 02400 - npepahuBauka unmycTpuja

Stocks ofmanufactured goods in ind. production
- mining and quarrying

Stocks ofmanufactured goods in ind. production
- manufacturing

2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepuja [ T'on. I I III v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
02300 2008 99.9 1056 1062 108.6 108.8 115.0 119.0 1227 122.8 109.1 106.4 108.4
02300 2009 109.6 1102 107.2  107.1 101.7 97.6 100.2 97.9 90.7 95.7 94.2 87.9
02300 |2010 95.5 93.0 95.3 84.9 85.2 813 897 91.2 919 98.2 90.1
02400 2008 107.8  106.5 1052 1039 102.8 101.7 99.0 95.7 987 102.7 109.7 108.9
02400 2009 101.6 103.5 104.8 1033 1015 98.6 955 89.5 91.1 1009 1043 105.5
02400 2010 99.5 101.1 95.4 92.5 91.8 914 87.0 803 85.6 91.1 96.8
Tpennosu - neunemoéap 2010. 10 Trends - December, 2010



DuHAHA TPAKHA

Final demand

IIpomer poGe y TProBUHH HA MAJIO y
04020 npenysehuma, y Tekyhum uenama - ykynuo
Turnover ofgoods in retail trade in
enerprises, in current prices - total

ITpomer pode y TproBuHu Ha Mas10 y npexy3ehnma,
01050 ycrammum uenama - yKynuo

Turnover ofgoods in retail trade in enterprises, in

constant prices - total

2007 2008 2009 2010 2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—= OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I I 11 v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
04020 2008 83.7 894 1047 105.0 108.6 1052 1132 107.6  110.1 114.0 105.2 110.8
04020 2009 85.1 81.7 1003 1047 1024 102.0 1074 103.5 102.0 104.9 97.1 108.9
04020 |2010 80.3  80.0 1012 1049 1052 1075 1164 115.0 1138 1200 1135
01050 2008 93.6  99.1 1145 1134 1154 1104 118.6 1143 1167 1229 1114 128.5
01050 2009 88.9 834 101.9 1052 100.7 99.7 1059 102.0 1004 1034 94.3 105.8
01050 2010 772 76.9 96.4 98.8 97.9 100.3 108.7 106.0 103.6 107.8 1004
09010 bpyro Hamnara jaBHUX npHxoaa 09011 ITpuxoau u nmpuMama dyuera

- YKYITHO
Collection ofpublic revenues

- total

- YKYITHO
Revenues and receipts ofbudget
- total

2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I II I v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
09010 2008 73.1  80.4 83.3 89.4 79.6 854  90.1 74.8 83.4 86.7 77.9 105.8
09010 2009 69.2 853 88.4 94.8 92.3 95.2 110.7 102.2 96.8 1039 106.3 154.8
09010 |2010 863  86.1 109.5 106.1 1015 99.1 106.5 1043 101.6 1022 110.0
09011 2008 719 768 81.0 86.4 76.2 824 87.0 68.5  79.1 81.4 72.6 98.4
09011 2009 652  82.6 85.0 91.0 92.0 93.7 1104 1043 97.0 1055 1093 163.9
09011 2010 872  83.1 105.5 1048 101.2 95.5 105.7 1014 986 101.7 1118
Tpennosu - centemobap 2010. 11 Trends - December, 2010



DOuHAIHA TPAKIBA Final demand
10010 IIpuxomu opraHuzanMja COLMjATHOr OCUTYPAHA
- YKYIIHO
Revenues ofsocial security organizations
- total
170
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2007 2008 2009 2010
0 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAIHA cepHja / original series
Cepuja | T'on. I I I v \4 V1 vl VI IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
10010 |2008 77.1 922 91.0 99.0 91.0 95.1 100.5 95.5 97.9 1043 95.3 130.2
10010 2009 824 945 99.6 107.1 93.4 1000 112.0 95.2 96.2 98.7 96.3 124.7
10010 2010 832 960 1228 110.6 102.5 111.3 109.0 1142 111.6  103.7 104.1

Tpenagosu - geuemoap 2010.
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Cno/bHa TProBuHa

External trade

CnosbHa TProBuHa
External trade

Cepuje 0a3nux nnaekca (mpocek 2009=100)
Base indices series (average 2009=100)

HInppa Hazus

Code

05030
05033
05034
05035
05019
05001
05002
05003
05004
05005
05006
05040
05043
05044
05045
05029
05007
05008
05009
05010

05011

05012

05050

Title

H3Bo3 poda - ykynuo (USD)

Exports of goods - total (USD)

M3B03 poba - cpeacrsa pana (USD)

Exports of goods - capital goods (USD)

H3B03 poba - maTepuian 3a penpoaykuuiy (USD)
Exports of goods - intermediates (USD)

H3B03 pobda - poda 3a imuHy norpouisy (USD)

Exports of goods - consumer goods (USD)

H3B03 poda - HekaacudukoBano no BEC namenu (USD)
Exports of goods — unclassified by BEC destination (USD)
H3B03 - enepruia (USD)

Exports - energy (USD)

H3B03 - uHTEPMeaHiapHU MPOU3BOIU, OcUM eHepruie (USD)
Exports - intermediary products, except energy (USD)
H3B03 - kanuTaauu npoussonu (USD)

Exports - capital products (USD)

H3B03 - TPaiHU IPOM3BOAM 32 LIMPOKY NOTPOWIKLY (USD)
Exports - durable products for consumption (USD)

H3B03 - HeTPaiHM NPOU3BOAM 32 IUPOKY NOTPOoLY (USD)
Exports - non-durable products for consumption (USD)
H3B03 poba - HekaacudukoBano no namenn EU (USD)
Exports of goods - unclassified by EU destination (USD)
YBo03 poba - ykvnao (USD)

Imports of goods - total (USD)

Y803 poda - cpencrea pana (USD)

Imports of goods - capital goods (USD)

YBo03 po6a - matepuiaJ 3a penpoavkumiv (USD)

Imports of goods - intermediates (USD)

YB03 pob6a - poda 3a aM4HY norpouy (USD)

Imports of goods - consumer goods (USD)

YBo03 poda - Heknacubukoano no BEC namenu (USD)
Imports of goods - unclassified by BEC destination (USD)
YBo3 - enepruia (USD)

Imports - energy (USD)

YB03 - HHTepMeAUiapHU MPOU3BOAH, OcUM eHepruie (USD)
Imports - intermediary products, except energy (USD)

YBo03 - kanuTaauu npoussonu (USD)

Imports - capital products (USD)

YB03 - TPaiHU NPOM3BOIH 32 MUPOKY HoTpoumy (USD)
Imports - durable products for consumption (USD)

YB03 - HeTPaiHU NPOU3BOAHU 32 IUPOKY NoTpoumy (USD)
Imports - non-durable products for consumption (USD)
YBo3 - HexuitacubukoBano no Hamenu EU (USD)

Imports - unclassified by EU destination (USD)
TproBuHcku caano (yBo3 - usBos, USD)

Commercial balance (imports - exports, USD)

TpenagoBu - geuemobap 2010. 13
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CnooJsbHa TproBruHa

External trade

CIIO/bHA TPTOBUHA

Ykynan u3B0o3 po0a je y NpBUX jefaHaccT Meceld
2010. rogune gocturao 8,8 mummjapau USD, v Behn je 3a
16,3% on u3Bo3a y ucrom nepuony 2009. roguse, a 3a
15,5% Behu op mpoceyanor wu3Bo3a 2009. romune. Y
OBOM TIEpHOJly j€ Pea30BaH YKYNaH YBO3 Y U3HOCY Off
15,1 munmmjapne USD, o je Buite 3a 3,9% y ogHOCy Ha
YBO3 U3 UCTOr' MEpPUOfia MPETXOIHE TOfIuHE, a 3a 2,8%
Behn y oHOCy Ha mpocedaH yBo3 2009. roguse.

Kgapranmno nocmatpano, y 2010. y opgHOcy Ha
npocek 2009. ropguHe, M3BO3HA M YBO3HA aKTHBHOCT
Opxe pacty y Tpehem y mopebewy ca mpBuM u
APYTEM KBapTajoM. YKynaH u3Bo3 je Behu 3a 12,2%,
OMHOCHO yKymnaH yBo3 3a 6,1% y opgHocy Ha Tpehu
kBaprai 2009. roguse.

YKynaH cnoJbHOTProBUHCKH AeruT poda y MpBUX
jemanaect mecetm 2010. m3HOCH 6,3 Mmwmjapae USD,
MamH je 3a 9,7% on pedprimra u3 uctor nepuopa 2009.
roguee. [leuiyiT CHo/bHE TProBHHE je y TEpHOAY
janyap-HoBemOap 2010. mMamu 3a 2,5 mmwmjapmu USD
(nmm 3a 28,7%) o YKyIHOT M3BO3a OCTBAPEHOT y TOM
TIepUOTY.

Y centemMOpy, okToOpy 1 HOBeMOpy 2010. ropguxe
u3B03 je m3Hocuo 885, 946 m 978 mmnmona USD, Tj.
Buite 3a 14,5%, 3atum 3a 6,8%, ogHocHO 3a 3,4%, y
OHOCYy Ha TpPEeTXOAHM Mecel, Y OfFHOCy Ha
cenreMOap, okToOap m HoBeMOap 2009. ropune,
roguime crome pacra usHoce 13,7%, 13% u 24,6%.
Meceune cTore pacta yBo3a 3a cenreMoap, OKTooap
n HOoBeMOap m3Hoce 10,5%, -5,6% u 13,4%, mok
ropuime crore m3Hoce 10,8%, -4,2% u 4,9%. YBo3
je y cenremOpy, okToOpy u HOBeMOpy 2010. ropguHe
m3Hocuo 1,522, 1,437 u 1,629 munujappae USD.

Tprosuncku negumur y 2010. ropunan
- xuwbaje Tekyhux USD -

Janyap - Tpehu

HoBEMOAp | KBapTan Oxrobap |HoBembap
Kymynarusuu -6302206| -5160136| -5650908 -6302206
aeduuut
Kpapramm u 5160136 -1762214| -490772  -651298
MeceqHu geduuut
W3B03 8832985 2484069 | 945960 977908
YBo3 15135191 4246283 | 1436732 1629206
W3B03 - Kymyaatue | 8832985 6909117 | 7855077 8832985
YBo3 - kymyaatus | 15135191] 12069253 | 13505985 15135191

KyMmynaTuBHO mocMaTpaHoO, y CTPYKTYpU H3BO3a Y
2010. y omgsocy Ha 2009. ropuHy, IpeMa €KOHOMCKOj
HaMenn npomsBoga (BEC), TOMUHMpajy MpOW3BOTH 32
PENpONYKIMjy ¥ NPOM3BOMM 3 INMPOKY MHOTPOLIY
(pact 3a 27,8%, omHocHO 3a 09%), Kao U 'y CTPyKTypu
yBo3a (pact 3a 16,1%, omHocHO mam 3a 7.8%). Y
CTpYKTYpA M3B03a 10 HameHu mnpomsBoga EY
JIOMVHUPAjy HMHTEPMEIMjapHA NPOM3BOIH - OCHM
enepruje (pacr 3a 37,5%), 3aT¥M HeTpajHH MPOU3BOIH
3a mMpoKy norpounksy (pact 3a 0,3%), Ma KanuraaHn
npousBomu (m1ay 3a 3,7%), IOK Cy Y CTPYKTYpH yBO3a Ha
NPBOM MECTY HWHTEPMETMjapHH MPOU3BOH - OCHM
enepruje (pacr 3a 11,7%), 3aTuM HeK/1acn(hpuKOBaHO 1O
Havenu EY (naj 3a 5,6% ), kanraianu npoussoau (Tiaj
3a 10,2%), yBo3 enepruje (pacrt 3a 24,9%), na nerpajun
TIPOM3BO/IH 32 IIMPOKY NoTpouby (11ay1 3a 0,6%).

EXTERNAL TRADE

Total exports of goods in the first eleven months in 2010
amounted to 8.8 billions USD, what represents 16.3% increase,
comparing to the same period last year, and 15.5% decrease with
respect to the average exports in 2009. In the same period, the
total import attained the value of 15.1 billions USD, what is 3.9%
increase, comparing to the same period last year, and 2.8%
increase with respect to the average imports in 2009.

Observed by quarters, in 2010, compared to
average in 2009, the total export and total import
activity were growing faster in the third quarter,
compared to the first and the second quarter. The total
export increased by 12.2%, while the total import
increased by 6.1%, with the respect to the third
quarter of the previous year.

Total external trade deficit of goods in the first eleven months
of 2010 amounted to 6,3 billions USD, what represent 9.7%
decrease in comparison with the deficit recorded in the same
period of the previous year. The external trade deficit in the
period January-November 2010 was less then total exports in that
periodby 2.5 billions USD (by 28.7%).

In September, October and November 2010, the value
of exports values were 885, then 946 and 978 millions
USD, what is 14.5%, 6.8% and 3.4% above the level
attained in the previous month. In comparison to the
previous September, October and November, the annual
growth rates were: 13.7%, 13% and 24.6%. Monthly
rates for imports in September, October and November
amounted to 10.5%, -5.6% and 13.4%, while the annual
rates were 10.8%, -4.2% and 4.9%, respectively. The
value of imports in September, October and in November
2010 amounted to 1.522, 1.437 and 1.629 billions USD.

Trade deficit in 2010
- Current USD, thousand -

January - Third

November OQuarter October November
Cumulative deficit_| -6302206 | -5160136 | -5650908 -6302206
Quarterly and 5160136 | -1762214 | -490772  -651298
monthly deficit
Exports 8832985 | 2484069| 945960 977908
Imports 15135191 | 4246283 | 1436732 1629206
Exports - 8832985 | 6909117 | 7855077 8832985
Cumulative
Imports -
D e 15135191 | 12069253 | 13505985 15135191

Cumulatively, according to economic use (BEC) of
products, in 2010, the dominant products were intermediate
goods and consumer goods in the structure of exports
(increased by 27.8% and 0.9%) and in the structure of import
too (increased by 16.1% and 7.8%,), with the respect to 2009.
According to monthly use (classification of EU) the dominant
products in the structure of export products were
intermediary products, except energy (increased by 37.5%),
non-durable products for consumption (increased by 0.3%),
and capital products decreased by 3.7%). But, in import
structure the dominant product are intermediary products
- except energy (increased by 11.7%), unclassified by EU
destination  (decreased by 5.6%), capital products
(decreased by 10.2%), energy (increased by 24.9%) and non
- durable products for consumption (decreased by 0.6%).

Tpenposu - nenemoap 2010.
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Cno/bHa TProBuHa

External trade

05030

H3Bo3 poda
- ykynHo (USD)

Exports of goods
- total (USD)

H3Bo3 poda
05033 - cpencrsa paga (USD)
Exports of goods
- capital goods (USD)
180
160 -

20 T t T t T t T
2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I II I v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05030 2008 100.1 122.8 137.7 1394 1529 1499 1643 140.3  139.7 1289 98.7 103.5
05030 2009 69.5 754 94.9 87.6 1019 111.1 1089 97.5 112.0 1204 1129 108.0
05030 |2010 822 933 1165 1114 112.8 120.1 1187 1112 1273 1360 140.6
05033 2008 755 1179 1339 1233 1275 142.6 1502 1248 1332 1209 92.7 156.8
05033 2009 56.0 723 99.9 91.3 113.6 123.8 114.0 644 1107 1164 112.1 1254
05033 2010 60.0 70.9 109.8 1103 1014 1014 834 758 941 1006 1137
H3B03 poda H3B03 poba
05034 - matepujan 3a penponykuujy (USD) 05035 - po6a 3a muny norpowmy (USD)

Exports of goods

Exports of goods

- intermediates (USD) - consumer goods (USD)
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2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series

Cepnja [ T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

05034 2008 116.2 1362 153.0 1582 1707 165.5 180.0 157.5  151.1 1347 101.2 91.1

05034 2009 702 771 92.6 91.3 98.2 107.0 106.6 102.5 1093 1246 115.0 105.6

05034 2010 92.8 103.5 127.1 1239 1257 1323 128.6 121.5 1408 148.1 1540

05035 2008 769  98.5 109.6 1085 126.6 1223 138.7 112.1 1199 120.1 95.7 110.6

05035 2009 724 732 97.7 79.2 1056 1150 1114 98.1 117.7 113.5 109.1 107.2

05035 12010 689  80.8 98.1 87.8 91.5 102.7 110.7 102.5 112.0 1240 1234
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Crno/bHa TProBuHa External trade

H3Bo3 poda Hs

B03
05019 - nexknacuduxosano no BEC namenn (USD) 05001 - enepruja (USD)
Exports of goods Exports
- unclassitied by BEC destination (USD) - energy (USD)

0 2009=100

TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component

——0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I II 11 v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05019 2008 29.2 826 52.0 39.4 2084 2000 1258 68.7 98.4 84.9 68.2 78.0
05019 2009 90.5 66.8 52.9 51.0 68.2 64.0 2729 155.5 95.6 78.0 110.0 94.7
05019 2010 25.5 49.2 58.5 473 520 1132 98.8 111.8 1323 71.5 71.0
05001 2008 92.1  76.0 79.6 95.3 1269 88.7 122.1 129.9 106.1 1354 86.5 63.4
05001 2009 274 296 37.8 66.6 1223 128.6 161.6 1712 1252 1362 89.4 104.3
05001 2010 739 909 150.8 153.1 1429 149.8 1448 152.7 129.0 97.7 69.6
H3B03 - nHTepMeIUjapHU MPOU3BOIN, H3Bo3
05002  ocum enepruje (USD) 05003 - kanuraanu npoussoau (USD)
Exports - intermediary products, Exports
except energy (USD) - capital products (USD)
180
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40 - : : :
20 : : : : :
2007 2008 2009 2010
2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAJIHA cepHja / original series
Cepnja [ T'on. I I I v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05002 2008 139.5 1642 185.6 195.8 209.0 207.6 2144 1849 1750 1359 97.2 87.9
05002 2009 704  81.1 94.6 90.8 92.6 102.8 103.0 103.2 1143 126.1 1147 106.5
05002 |2010 99.8 1156 1340 1306 1385 146.1 139.7 1319 160.0 153.7 1535
05003 2008 82.1 116.1 1319 128.6 1426 147.6 1534 124.6 1357 1312 1026 138.2
05003 2009 69.8 845 104.3 924 109.6 1185 1122 67.4 1067 115.1 106.7 112.8
05003 2010 64.1 741 1044 1042 102.8 1003 945 78.8 982 1103 1150
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Crno/bHa TProBuHa External trade

H3B03 - TpajHu NpousBoan H3B03 - HeTpajHU NPOU3BOIH
05004  3a mmpoky norpowmy (USD) 05005  3a mwmpoky norpowmmy (USD)
Exports - durable products Exports - non-durable products
for consumption (USD) for consumption (USD)

20 T t T t T t T 20 T t T t T t T
2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIHA cepHja / original series
Tox. I I I v \% VI VI VIII IX X XI X1
Cepuja | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05004 2008 72.8 932 106.9 1154 132.0 1234 1214 1181 1478 1414 107.6 85.2

05004 2009 623 745 88.8 91.4 80.1 1133 90.7 97.8 129.0 1523 1164 103.4
05004 2010 639 832 89.1 90.7 90.6 1142 96.0 89.7 1189 1375 119.6
05005 2008 81.0 1009 109.3 1049 120.6 1102 1325 1114 1172 1199 97.7 114.8
05005 2009 719 747 102.5 80.2 109.0 106.0 110.1 97.5 113.0 108.6 111.9 108.4
05005 2010 76.1 78.9 102.2 91.5 90.5 96.1 106.7 98.7 1064 121.0 1263

H3Bo3 poda
05006 - mexnacuduxosano no namenu EU (USD)
Exports of goods
- unclassitied by EU destination (USD)

260 2
i
220 - -
180 -
140 -
100 |- ---
60
20 : . : : ; i ;
2007 2008 2009 2010
0 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——O0—- OpHUTHHAIIHA cepHja / original series
Cepnja | T'on. I II I v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

05006 2008 314 555 69.7 47.9 37.0 67.6 110.2 77.8 663 1094 1033 96.9
05006 2009 59.6  56.0 82.2 1014 1069 1499 1059 88.0 85.8 1188 1364 109.1
05006 12010 73.8 877 107.7 97.1 87.1 113.6 1119 117.5 1125 191.8  260.0
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Crno/bHa TProBuHa External trade

YBo03 po6a YBo03 poda
05040 - ykynmo (USD) 05043 - cpencrsa pana (USD)
Imports of goods Imports of goods
- total (USD) - capital goods (USD)

2007 2008 2009 2010
9 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAJIHA cepHja / original series
Cepnja [ T'on. I I 11 v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

05040 2008 119.6 1422 159.0 1731 170.7 169.3 189.5 148.3 157.1 1513 1112 127.3
05040 2009 79.0  92.0 107.5 94.4 88.5 100.2 103.5 929 1027 1121 116.0 111.1
05040 2010 79.6 937 111.7 99.1 95.5 105.1 100.7 1029 1137 1074 1218
05043 12008 107.1  149.2 153.8 1924 185.1 1994 2103 146.6 1548 1557 121.1 158.8
05043 2009 68.5 106.4 110.8 85.5 92.0 103.7 9038 94.5 91.7 1157 1197 120.8
05043 12010 589 677 86.3 72.2 78.9 94.6  95.1 102.2 89.6 107.0 1139

YBo03 poda YBo03 poda
05044 - matepujan 3a penponykuujy (USD) 05045 - po6a 3a mmuny norpommy (USD)
Imports of goods Imports of goods
- intermediates (USD) - consumer goods (USD)
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_— TpEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I I 11 v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

05044 2008 131.6 1442 167.1 1749 1669 174.1 200.0 158.1 169.1 1564 108.6 124.0
05044 2009 85.0 85.6 106.4 93.0 82.6 98.0 98.6 97.2 1057 1153 1209 111.8
05044 12010 89.2 103.9 1154 1072 1094 1245 1144 117.0 1359 1103 1362
05045 2008 89.0 1244 1393 141.7 1374 1241 130.1 105.8 1250 126.6 1003 111.7
05045 2009 67.1 87.9 108.9 98.3 93.0 98.5 1234 84.6 983 1119 1151 113.0
05045 12010 683  86.7 109.1 93.8 84.5 834 845 809 959 107.1 107.8
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Crno/bHa TProBuHa External trade

YBo03 po6a YBo3
05029 - nexknacuduxosano no BEC namenn (USD) 05007 - enepruja (USD)
Imports of goods Imports
- unclassitied by BEC destination (USD) - energy (USD)

9 2009=100
_— TpEeH] - IIUKITyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I II 11 v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

05029 2008 126.9 1505 160.8 187.6 205.1 183.6 208.7 166.3 1595 1599 1227 131.6
05029 2009 81.9 1039 107.0 99.8 974 1057 104.4 89.2 1059 101.8 102.0 101.0
05029 12010 78.7 905 120.5  100.2 80.6 83.0 849 88.7 88.7 1003 103.1
05007 2008 195.5 170.2 185.6 1914 1819 191.2 2489 1750 2106 1719 1228 157.9
05007 2009 132.7  89.7 1332 94.2 59.9 76.6  75.1 97.1 90.4 96.7 138.6 115.8
05007 {2010 1245 1454 1248 1055 111.6 1373 927 129.5 1732 674 1424

YB03 — HHTepMeAMjapHU MPOU3BO/IH, YB03
05008  ocum enepruje (USD) 05009 - kanuraanu npoussoau (USD)
Imports — intermediary products, Imports
except energy (USD) - capital products (USD)

2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——O0—- OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I I 11 v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

05008 2008 106.3 1347 159.5 1704 162.6 1682 182.0 1555 1562 152.8 1025 106.0
05008 2009 64.7 838 94.2 92.6 942 1042 108.3 99.5 116.0 123.7 1134 105.3
05008 2010 735 841 1104 109.0 1065 117.8 126.7 1141 1199 1279 1332
05009 2008 100.4 1395 1514 1780 176.7 187.0 196.5 139.2 1447 1426 108.8 137.2
05009 2009 61.7  98.6 105.0 88.6 93.5 1109 1262 88.9 89.4 1121 1121 113.1
05009 2010 599 713 89.9 80.1 82.9 948 95.1 98.1 89.5 1055 109.1
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Cno/bHa TProBuHa

External trade

YB03 — TpajHH NPOU3BOAH

05010

3a IUpoKy norpouy (USD)

Imports — durable products

for consumption (USD)

05011

YBO03 - HeTpajHH NPOU3BOIH
3a WUPOKY norpouwy (USD)
Imports —non-durable products
for consumption (USD)
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2007 2008 2009 2010
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_— TpEeHS - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——O0—- OpHUTHHAIHA cepHja / original series
Tox. I II 11 v \% VI VI VIII IX X XI X1
Cepuja | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05010 2008 1029 141.6 1553 1712 1577 1465 1579 118.2 1441 148.6 125.1 139.6
05010 2009 78.6 922 1154 96.8 84.1 93.0 87.6 90.9 99.7 1285 119.6 113.5
05010 |2010 706 924 1194 82.1 86.0 89.5 88.6 785 1035 1174 1178
05011 |2008 853 119.8 1379 1377 1279 117.8 127.6 105.7 1274 131.1 1013 1124
05011 2009 66.7 86.9 107.8 95.8 87.1 93.2 101.1 91.2 1075 1184 119.7 124.9
05011 2010 70.7 90.6 1104 97.1 87.7 90.1 90.8 87.6 1086 1173 1179
YBo3 TproBuHcku cajio (YyBo3 — H3B03)
05012 - mexnacuduxosano no namenu EU (USD) 05050 (UsSD)
Imports Commercial balance (imports — exports)
- unclassitied by EU destination (USD) (USD)
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_— TPEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——O0—- OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I II III v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
05012 |2008 1245 1489 159.6 181.6 196.7 1753 1947 157.6  151.8 1549 121.0 1339
05012 |2009 832 1022 108.7 100.6 97.9 107.6 101.2 86.1 101.8 101.0 104.6 105.0
05012 |2010 80.1 92.0 1223 101.0 86.3 857 837 862 893 1014 1057
05050 2008 140.7 1632  182.1 2094 190.0 190.3 216.8 1569 1759 1755 1247 153.0
05050 2009 89.2 110.0 1212 1018 74.0 88.5 977 88.1 925 1032 1194 1143
05050 (2010 76.7  94.1 106.5 85.8 76.8 88.9 813 93.9  99.0 764 1014
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3anocaenoct Employment

3anmocjieHocr
Employment

Cepuje 0a3uux nnaekca (nmpocex 2009=100)
Base indices series (average 2009=100)

MInppa Hazus
Code Title

07000 3amnocjeHy - yKynHo
Employees - total

07005 3anocJ/ieHH - NPUBATHY NPeAy3eTHULH M 3alI0CJI€HH KO HUX
Employees - private entrepreneurs and their employees

07010 3anocJjenn y npeay3ehuma, ycranoBama U opraHm3anujama - yKynHo
Employees in enterprises, institutions and organizations - total

07011 3anocJjenu y npeay3ehuma, ycranoBama U opranusanujama - npuspeaa
Employees in enterprises, institutions and organizations - economic activities

07012 3anocJjenu y npeay3ehuma, ycranoBama U opraHm3anujama - BAHNpuBpeaa
Employees in enterprises, institutions and organizations - non-economic activities

07020 JInua koja Tpaske 3anocjeme
Persons seeking work

07021 He3anocjiena juna
Unemployed

07023 3anouubaBame - eBuaeHnuja Hauuonanane ciayxoe 3a 3anouvbaBambe
Employment - evidence of National Employment Service

Tpenaosu - geuemoap 2010. 21 T rends - December, 2010



3anocaenoct

Employment

SAIIOCIEHOCT

3a npBux jepaHaect Mecemm 2010. roguHe, yKymHa
3anociieHoct je 3a 3,8% mama opf mpoceude 3 2009.
rofiMHe U Mama 3a 46% of YKyIHE 3arocleHOCTH 3a
jemaHaecT MecelW TIpeTXofHe ropuHe. Y Tpehem
kBaprany 2010. roguHe, yKynHa 3anociaeHocT je 3a
4,4% wcnopn npoceka 2009. u 3a 4% Mama y ogHOCY
Ha Tpehu kBapTan 2009. ropuse.

KymynatvBHM Ga3HM WHIEKCH O 3alOCIEHOCTH
NPUBATHHX NPeTy3eTHUKA U 3AMOCTICHNX KO HHX YKa3yjy
Ha HELITO Mam{ T1afl, Her0 y WCTOM IepHOAy IIpOIIUie
roguee. KymynaTvBHM Taji Ha TONWILIEEM HUBOY W3HOCH
93%, a 'y ogHocy Ha mpocek 2009. roqune 64%. Ilan y
TpeheM KBaprajly Ha TOOMIIIEM HUBOY M3HOCH W3HOCH
8%, oK y onHocy Ha rpocek 2009. ronuse n3Hoc 7,5 %.

Ykynna 3anociesocr y npenyselinva, ycranosama u
opranmsamjama y Tpehem kBaprany 2010. je 3a 32%
Ucnof poceyne 3anocieHocty y 2009. roguHy, a Mama
je 3a 26% y mnopebemy ca Tpehmm KBapramom
npetxofHe ropuHe. Ha rogummem HUBOY, 32 jeaHaecT
MECel, 3aroclieHoCcT y npefy3ehuma Gernexku map of
2,9%, a'y onHocy Ha ipocek 2009. Takobe 3a 2,9%.

Y tpehem ksaprany 2010. ropuHe 3amociieHOCT Y
MPUBPETHIM JIeJIATHOCTHMA Olajia 1o crom off 44% y
onHocy Ha mpocek 2009. u omapa 3a 3.5% y ofHOCY Ha
WCTU TIEPUOJ TIPETXOfIHE TOAMHE. Y TpPBHUX jeflaHaecT
Mecer 2010. ronuHe, MpWBpEIHA 3aMOCIEHOCT je 3a
4,1% wucrop, poceyre nmpuBpefHe 3anociaenoctd 2009. n
3a 4% Marba Off HCTOT IEpUOfa NPETXOIHE TOfIHE.

Y tpehem kBaprany 2010. ropuHe 3amociieHOCT Y
BaHNPUBPETHIM JeJIATHOCTHMA 1aja 1o crom of 0,6%
y ofHocy Ha npocek 2009, u crormm op 0,5% y opHOCY Ha
WCTU TIEPUOJ TPETXOfIHE TOAMHE. Y TpPBHX jeflaHaecT
mecerm 2010. ronuHe, BaHNpUBpPEHA 3aMOCTICHOCT je 3a
0,3% mama op1 poceka 2009, Takobe 3a 0,4% op ucror
Nepropa NPETXOHE TOfAHE.

Bpoj pervcTpoBaHix Jmna Koja Tpaxke 3anocieme y
npBuX jemaHaecT Meceiw Behn je 3a 1,3% op mpoceka
2009. u 3a 12% op ucror neproa NPeTXONHE TOIVHE.
OBo moschamwe je pesyarar noeBehama y NpBOM U
IPYTroM KBapTaiy, IOK je y Tpehem KkBapraiy 3a0emexkeH
naj 1y ogHocy Ha pocek 2009. romuse (0,7% ), Takobe 1
y opHOCy Ha uctu nieprop; 2009. roise (1%).

Bpoj perucrpoBaHuX He3amocleHMX JHMHA Y
nepuony janyap-HoBemOap 2010. mamu je 3a 0,2% on
npoceka u3 2009, a 3a 04% on 6poja He3amocIeHux
JIMLA Y UCTOM Iepuofy nperxopHe ropuse. Haenenn
MOKa3aTeJby He3aroCACHOCTH YKa3yjy Ha MOO0JbIIakha
y nopebewy ca wuctum mnepuogoM 2009. ropuHe.
[Toce6Ho, y Tpehem KBapTaily, Kajia CMarbethbe y OJHOCY
Ha MPOCEK Kao 1 Ha TOAMILIEM HABOY M3HOCH 2,6 %.

Ilpema eBwpenmmin HC3, ykynHo 3amonubaBame
(oOyxBaTa  3amoNUbaBaEke Cca  CBWICHIHMjE W
3aMONIbABAE M3 PATHOr OJHOCA) Y TPBHX jeaHAeCT
mecerm 2010. 6m1o je 3a 6,8% m3Ha npocevHor y 2009. 1
3a 6,1 % WM3HAT YKYIHOT 3al0MI/baBaka Y MCTOM IIEPHOAY
2009. romuse.

EMPLOYMENT

In the first eleven months in 2010, the total
employment decreased by 3.8%, comparing to the
average in 2009, and it decreased by 4.6% comparing to
the same period of the previous year. In the third
quarter in 2010, the total employment was 4.4%
below the average in 2009, and 4% below the level
attained in the same period of the previous year.

Considering these data, cumulatively, the decrease of
employment private entrepreneurs and their employee’s was a
bit less then it was in the same period last year. Cumulative
yearly decrease was 9.3% and comparing to the average in
2009, the decrease was 6.4%. Comparing to the same period
last year, the decrease in the third quarter was 8%, and
comparing to the average in the previous year, the decrease was
7.5%.

Total employment in enterprises, institutions and
organizations in the third quarter of 2010 was 3.2% below
the average in 2009, and 2.6% below the level attained in the
same period of the previous year. In the period January-
November this year, total employment in enterprises
decreased by 2.9%, yearly rate, and by 2.9% with respect to
the average 2009.

In the third quarter of 2010, the employment in
economics activities decreased by 4.4% comparing to the
average in 2009, and decreased by 3.5% with respect to
the same period of the previous year. In the first eleven
months of 2010, employment in economics decreased by
4.1%, comparing to the average in 2009 and decreased
by 4% comparing to the same period of the previous year.

In the third quarter of 2010, the employment in non-
economics activities decreased by 0.6% comparing to
the average in 2009, and also by 0.5% with respect to the
same period last year. In the first eleven months of 2010,
employment in non-economics decreased by 0.3%
comparing to the average in 2009, and decreased by
0.4% comparing to the same period of the previous year.

The number of the registered unemployed seeking work
in the first eleven months of 2010, increased by 1.3% in
comparison with the average in 2009, and by 1.2% comparing
to the same period last year. This increase is the result of the
increases in the first and the second quarter, while in the
third quarter the decrease recorded was 0.7% comparing
to the average in 2009, and by 1% comparing to the same
period of 2009.

The number of the unemployed persons in the
period January - November 2010, decreased by 0.2%
in comparison with the average in 2009, and by 0.4%
comparing to the same period of the previous year.
Considering these data, the unemployment situation is
better than it was in the same period last year.
Especially, in the third quarter increase was the same
(-2.6%) comparing to the average in 2009, and
comparing to third quarter of the previous year.

According to the records of NES, total employment
service (includes to register employment services and
from employment) in the first eleven months of the 2010
was 6.8% above the average indicator of employment in
2009 and by 6.1% above the level attained in the same
period in 2009.

TpenpoBu - geuemoap 2010.
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3amoca

CHOCT

Employment

07000

3anmoc/ieHH
- YKYIIHO

Employees
- total

3anocJjieHH - NPUBATHHU NMPeTy3eTHHIH
07005 u3anociaenn Kox BHUX
Employees - private entrepreneurs
and their employees

90 T T T
2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAJIHA cepHja / original series
Cepuja | T'on. I I 11 v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
07000 2008 105.3  105.1 106.2 106.1 106.0 1059 105.8 105.7 1055 1055 1054 105.4
07000 2009 105.0 104.9 101.2  101.0 100.6 1004 100.2 99.9 98.8 98.7 98.5 98.3
07000 |2010 98.0 977 96.2 96.2 96.0 959 959 95.6 955 95.4 95.4
07005 2008 1164 1164 116.7 1167 116.7 116.7 116.7 116.7 1153 1153 1153 1153
07005 2009 1153 1153 101.6 101.6 101.6 101.6 101.6 101.6 984 98.4 98.4 98.4
07005 2010 98.4 984 92.5 92.5 92.5 92.5 925 925 925 92.5 92.5
3anocjienn y npenyzehuma, 3anocjienn y npeny3ehuma,
07010  ycranosama u opranusammjama - yKymHo 07011  ycranoBamau oprammBanMjaMa - IpUBpeaa
Employees in enterprises, Employees in enterprises,
institutions and organizations - total institutions and organizations - econontic activities
120 120
115
110 -
105 -
100 +-
95 | : : :
90 . : . : : . 90 . . . . . . .
2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——O0—- OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I I I v \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
07010 |2008 1014 1012 102.5 102.3 1022 102.1 102.0 101.9 102.0 102.1 1019 101.9
07010 |2009 1013 101.2 101.0 100.7 1002 100.0 99.7 99.2 99.0 98.8 98.6 98.3
07010 |2010 97.8 975 97.5 97.5 97.3 97.1 97.1 96.7  96.5 96.4 96.4
07011 |2008 1029 1027 1043 104.1 103.8 103.5 103.5 103.4 1035 1032 1028 102.6
07011 2009 101.9 101.7 101.3 1009 100.2 99.8  99.6 99.0  98.7 98.1 97.9 97.4
07011 2010 96.9 964 96.4 96.3 96.2 95.9 959 95.6 953 95.0 94.8

Hanomena: Cepuje 07010 u 070111e o6yxBaTajy npuBaTHe NMpe1y3eTHUKE,

JIMIA KOja cCaMOCTATHO 00aBJbajy 1e1aTHOCT M 3aM0C/IeHe KO HbUX.
Footnote:Series 07010 and 07011does not include private entrepreneurs,

persons performing activity and their employees.
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3amocaeHocT

Employment

07012

3anocjenn y npenyzehuma,
YCTAaHOBaMA H OPraHIBalljaMa - BAHIPUBpPeaa
Employees in enterprises,
institutions and organizations - NON-economic activities

JInna koja Tpaske 3amocJjiemne

07020

Persons seeking work
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2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAIHA cepHja / original series
Cepuja | T'on. I II 11 v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
07012 |2008 97.8 978 98.3 98.4 98.7 98.7 98.6 98.5 98.8 99.6 99.9 100.1
07012 |2009 100.1  99.9 1004 100.5 1003 100.3 100.1 99.8 99.6 1002 100.2 100.2
07012 |2010 99.9 999 99.9  100.0 99.8 99.7  99.6 99.2  99.2 99.7 99.9
07020 2008 1044 104.6 1045 1037 101.7 99.7 983 96.9  96.2 95.1 95.3 96.6
07020 2009 97.8  99.5 101.1  101.6 1024 102.0 101.3 1002 993 98.1 97.8 98.9
07020 |2010 101.7 103.8 1054 1047 103.6 101.7 1004 98.8 985 98.1 97.5

Hamomena: Cepuja 07012 He 00yxBaTa npuBaTHe Npeay3eTHUKe,

Footnote:

JINLA KOja CaMOCTAJIHO 00aB/bajy 1eJaTHOCT U 3a110C/IeHE KO/ HhHX.
Series 07012 does not include private entrepreneurs,

persons performing activity and their employees.

He3anociaena jauna

3anombaBame
07021 07023 - eBuaeHIuja Hanmonanse city:x0e 32 3ano1ubaBame
Unemployed Employment
- evidence of National Employment Service
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2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IUKITyC KOMIIOHEeHTa / trend - cycle component
——O0—- OpHUTHHAIIHA cepHja / original series

Cepuja | T'on. I I 111 v \% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

07021 2008 1062 106.6 106.5 105.7 103.6 101.3  99.8 98.3 97.3 96.1 96.2 97.4

07021 2009 98.7 100.4 101.6 102.1 1028 1022 101.3 100.1 98.7 97.4 96.9 97.8

07021 2010 100.7 102.8 1043 1034 102.1 100.0 98.7 97.0  96.6 96.1 96.7

07023 2008 107.5 1094 1158 1120 113.7 116.8 1235 99.6 1355 1272 1105 105.3

07023 2009 99.8  89.9 101.5 94.7 89.7 1073 120.1 83.5 1213 106.0 93.8 92.3

07023 12010 107.1  90.1 100.2 97.2 88.8 87.1 1227 97.9 1214 1284 134.1
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Pacnogena Distribution

Pacmogena
Distribution

Cepuje 0a3uux nnaekca (nmpocex 2009=100)
Base indices series (average 2009=100)

MInppa Hazus
Code Title

07040 Peane mpoceuHe HeTO 3apaje 0e3 Mope3a U JOMPUHOCA - YKYITHO
Real average net wages without taxes and contributions - total

07041 Peastne mpoceuHe HeTO 3apaje 0e3 Mope3a U IOMPUHOCA - MPUBPEIHE TeJIATHOCTH
Real average net wages without taxes and contributions - economic activities

07042 Peanne mpoceuHe HeTO 3apaje 0e3 Mope3a U IOMPUHOCA - BAHIPUBPETHE TeJIaTHOCTH
Real average net wages without taxes and contributions - non-economic activities

09022 IIpuxonn u npumama Gyyera - pacnopehenn 6yyery penydianke
Revenues and receipts of the budget - distributed to republics

09023 Ipuxonn n npumama Gyuera - pacnopeljenn dyuernMa oNIITHHA U TPAI0Ba
Revenues and receipts of the budget - distributed to communes and towns
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Pacnopgena

Distribution

PACIIOJEJIA

IIpoceuyno ucninaliena nero 3apaga 6e3 nopesa
U JompHuHOcAa, W3HOcuia je y cenreMOpy 34570
nuHapa (y mpuspenu 32957 nuHapa, y BAHNPUBpPEIH
37779 puHapa), IWTO je HOMHHAJIHO YKYITHO
noehawe 3a 1,8% (y mpuBpenm 3a 24%, y
Bannpuspenn 3a 0,8%), a peamHo yKymHO
noehawe 3a 0,7% (y mpuBpenm 3a 1,3%, y
BaHMpuBpenu cMmambeme 3a 0,3%) y ofHOoCcy Ha
MIPETXOHN Mecel].

Y okToOpy je YKYyNHO, MPOCeYHO uciiaheHa
HETO 3apajia Oe3 mope3a u gonpuHoca of 34422
nuHapa (y mpuBpenn 32829 auHapa, y BaHIpUBpeIn
37597 nunapa) Mama Off 3apajie y cenTeMOpy 3a
0,4% (y nmpuBpean Mama 3a 0,4%, y BaHIPUBPETH
Mama 3a 0,5%) y HOMAHAJTHOM U3HOCY, TOK PeasHo
TO cMambeme u3Hoch 1,6% (y MpUBpefn cMambeme
3a 1,6%, y BaHTIpUBpEN CMamerbe 3a 1,7%).

MeceuHu pacT HETO 3apajia y HoBeMOpy (34444
nuHapa) je mznocuo 0,1%, y npuspenu je (32806
NUHApa) OCTao Ha HHMBOY 3apaja y OKTOOpy, Y
BaHnpuBpenu (37663 nuuapa) je moBehan 3a 0,2%,
MIOK pealH0 MECeYHO cMamewe u3nocu 1,6% (y
npuBpenu 3a 1,8%, y BaunpuBpenu 3a 1,5%).

Op noueTka roguse 0 HoBemOpa 2010. y ogHOCY Ha
npocek 2009. ropiHe, MpoceyHa HOMUHATHA HETO 3apajia
Beha je 3a 6,1% (y mpuBpe 3a 9,2%, y BaHIIPUBpEIH 3a
0,1%). Y KyMynaTMBHOM W3pa3y, HOMUHATHE HETO
3apayie cy Behe 3a 7,60% (y mpuspemm 3a 10,6%, y
BaHmprBpem 3a 1,7%) Om HeTo 3apajga jaHyap-
HoBeMOap 2009. romuue. 'omuimse crome pacra 3a
YKYIIHE HOMMHAJIHE HETO 3apajie y cenTeMOpy, OKTOOpY
u HoBeMOpy m3Hoce 104%, 8,5% u 9,1%, a peanse 3%,
-0,1% u -0,4%, pecieKTUBHO.

KymynatnBHO mocMaTpaHo, 3a TPBHUX jelaHAECT
meceim 2010, y omHocy Ha jemanaect Meceru 2009.
TOAMHE, MpOoceYHa HOMHHAIIHA HETO 3apaja jaBHOT
cekTopa Beha je 3a 2,3% HOMMHAITHO, OTHOCHO MaH-a 3a
3% peaiHo.

KymynatuBHO mnocMmaTpaHO, 3a TpBUX jeaHaecT
mecemm 2010, y omHocy Ha jemanaect Mecemu 2009.
rogvHe, mnpuxomgu Oypera pacnopehenn Oyyery
Penyormke Behu cy HommHanmHO 3a 8% (peanHO 3a
23%) wm crnopwje cy paciu Off mpHXoga Oyyera
pacnopeleHnx onTHHAMA Y PaTOBUMA (HOMUHAITHO 32
9,5% m peanHo 3a 3,8% ) 3a ocMaTpaHu TIEPHOY,

DISTRIBUTION

Average net wages (salaries), without taxes and
contributions, disbursed in September amounted to 34570
Dinars (in economy 32957 Dinars, and in non-economic
activities 37779 Dinars), which represents the total nominal
increase of 1.8% (in economy it increased by 2.4% and in
non-economic activities it increased by 0.8%) and in real
terms, it increased by 0.7% (in economy it increased by 1.3%
in non-economic activities it decreased by 0.3%,), comparing
to the previous month.

In October, comparing to September, total average net
wage (salary), without taxes and contributions, disbursed was
34422 Dinars (in economy 32829 Dinars, and in non-
economic activities 37597 Dinars) decreased by 0.4% (the
decrease was 0.4% in economy, and in non-economic
activities there was a decrease of 0.5%) nominally, but in real
terms the decrease was 1.6% (the decrease was 1.6% in
economy, and 1.7% in non-economic activities).

Monthly rate of net earnings in November (34,444
dinars) was an increase of 0.1%, in economy (32,806
dinars) retained the same level of October and in non-
economiic activities (37,663 dinars) there was an increase of
0.2%, while real monthly decrease was 1.6% (in economy by
1.8%, in non-economic activities by 1.5%).

From the beginning of 2010 until November, the average
net wages increased nominally by 6.1% (by 9.2% in
economy, and by 0.1% in non-economic activities)
comparing to the average in 2009. Cumulatively observed,
nominal net-wages increased by 7.6% (10.6% in economy,
and 1.7% in non-economic activities) comparing to the same
period (January-November) in 2009. Annual growth rates of
net wages in September, October and November amounted,
nominally, 10.4%, 8.5% and 9.1%, in real terms 3%, -0.1%
and -0.4%, respectively.

Cumulatively (period January-November), in 2010,
comparing to 2009, the average net wages (salaries) in
public sector recorded an increase of 2.3% nominally, and a
decrease of 3% in real terms.

Cumulatively (period January-November), in 2010,
comparing to 2009, the budget revenues distributed to
republic budgets recorded an increase (8% nominally, and
2.3% real one) and grew slower than the increase of budget
revenues distributed to communes and towns (9.5%
nominally and 3.8% the real value) in the observed period.

Tpenposu - nenemoap 2010.
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Pacnogena

Distribution

Peasine mpoceuHe HeTO 3apaje 0e3 mope3a
M JIONPUHOCA - YKYITHO

Real average net wages
without taxes and contributions - total

07040

Peasine mpoceuHe HeTO 3apajie 0e3 mopea
M JIONPUHOCA - MPHBPeEIHE 1eJIaTHOCTH
Real average net wages without taxes

07041

and contributions - economic activities
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120 - 120 -
110 10 -2
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80 ; ; : ; ; ; 80 T T T T T T T
2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepuja [ T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
07040 2008 90.3 979 95.3 99.2 96.0 973  99.7 99.8 98.9  100.6 98.7 114.2
07040 2009 93.0 989 96.1 102.1 95.9 98.0 101.3 97.6 97.4 98.8 97.5 113.7
07040 |2010 919  99.1 101.6 1053 99.5 101.6 103.1 99.5 100.3 98.7 97.1
07041 2008 91.8 963 93.4 97.5 93.6 96.4  98.0 99.0 98.4 98.3 97.0 108.9
07041 |2009 95.8  98.1 943 1019 95.8 98.0 102.3 97.6  97.6 99.0 97.7 112.7
07041 2010 97.5 99.8 103.0 1083 1024 1047 106.1 1023  103.7 102.0 100.2
Peasine mpoceuHe HeTO 3apaje 0e3 mope3a
07042  u nonpumoca- HenpUBPeNHE AEJATHOCTH
Real average net wages without taxes
and contributions — non- economic activities
130
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0 2009=100
_— TPEH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——O0—- OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I I I v \% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
07042 2008 89.3 102.6 101.1 1039 102.1 100.5 104.3 103.2 101.6 1064 1034 124.8
07042 2009 88.4 100.1 99.9 1023 96.4 97.8 994 97.8 97.2 98.5 97.0 114.4
07042 12010 823 975 98.5 99.6 94.0 95.5 972 943  94.0 92.4 91.0
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Pacnogena

Distribution

IIpuxoau n npumama Gyyera

- pacnopelhenn Gyuery penyoiauke
Revenues and receipts of the budget

- distributed to republics

09022

IIpuxoau n npumama Gyyera
09023 - OMITHHA ¥ TPAI0BA
Revenues and receipts of the budget
- distributed to communes and towns
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9 2009=100
_— TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component
——0—- OpHUTHHAJIHA cepHja / original series
Cepnja [ T'on. I I 11 v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
09022 2008 68.2  66.8 75.7 74.5 68.4 783 824 583 73.6 76.3 63.9 86.2
09022 12009 62.0 59.8 81.1 85.4 97.7 93.6 112.0 108.1 100.2 107.5 1129 179.8
09022 12010 939 799 107.7 107.6 1019 95.6 106.8 96.8 97.8 102.6 110.6
09023 2008 93.8 1114 98.6 1153 1089 1044 1084 112.3 1085 1073 108.2 148.0
09023 2009 86.6  73.7 1048 1213 74.2 90.1 107.2 99.1 91.8 103.7 108.0 1394
09023 12010 724  98.6 103.5 92.8 1035 1085 1114 1212 108.0 113.0 1283
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Ilene

Prices

Ilene
Prices

Cepuje 6a3unx unaekca (mpocek 2009=100)
Base indices series (average 2009=100)

HIudgpa
Code

06010

06014

06015

06016

06017

06018

06020

06040

06060

06049

06079

Ha3us
Title

Ilene nponspohaua MHAYCTPHjCKUX POU3BOAA - YKYITHO
Producers' prices of manufactured goods - total

Ilene nponspohaua MHAYCTPHjCKUX NPOU3BO/AA — €HEPIHja
Producers' prices of manufactured goods — energy

Ilene nponspohaua MHAYCTPHjCKUX NPOU3BOAA

- HHTePMeIHjapHH MPOU3BOIH, OCUM €Hepruje
Producers’' prices of manufactured goods

- intermediary products, except energ
Lene npousBohaua MHAYCTPHjCKUX MPOU3BOAA

- KAMTAJHH NPOU3BOAN
Producers' prices of manufactured goods

- capital products
Lene npousBohaua nHAYCTPHjCKUX MPOU3BOAA

- TPajHU MPOU3BOIH 32 IIHPOKY NOTPOLILY
Producers' prices of manufactured goods

- durable products for consumption
Lene npousBohaua nHAYCTPHjCKUX MPOU3BOAA

- HeTPajHU MPOU3BOIH 32 IHPOKY MOTPOIILY
Producers' prices of manufactured goods

- non-durable goods for consumption
Ilene nponspohaua MHAYCTPHjCKUX POU3BOAA - YKYITHO

Producers' prices of manufactured goods - total

IleHe Ha MaJIO - YKYITHO
Retail prices - total

TpomkoBu ;KMBOTA - YKYITHO
Consumer prices - total

Ilene Ha MaJIO - YKYITHO
Retail prices - total

TpomkoBH ;KMBOTA - YKYITHO
Consumer prices - total

(ITaHYAHU MHIEKCH)

(chain indices)

(TaHYAHU UHIEKCH)

(chain indices)

(J1TaHYaHU UHIEKCH)
(chain indices)
(JTaHYaHU UHAEKCH)
(chain indices)
(J1IAaHYAHU UH]IEKCH)
(chain indices)
(JTaHYaHU UHAEKCH)

(chain indices)
(0a3HM HHAEKCH)

(base indices)

(J1TAHYAHU HHIEKCH)

(chain indices)

(J1aHYaHHU MHIEKCH)

(chain indices)

(0a3HM MHIEKCH)

(base indices)

(0a3HU UHAEKCH)
(base indices)
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Ilene

Prices

INEHE

Ilene nponsBohauya MHAYCTPHjCKHX MPOU3BOAA
noBehaHe cy y HOBeMOpY y OIHOCY Ha MPETXOHU
mecery 3a 1,3%, a y opgHOocy Ha pAeuembap
nperxonne roguHe 3a 14,9%. Op nmodeTka ropuHe
o HOBeMOpa, M0 CEKTOpHMa MHYCTPHje, y OTHOCY
Ha peuemOap 2009, neHe mpousBobaua y mpoceky
cy Behe: y cektopy npepabuBauke mHgycTpuje 3a
13%, a y cexktopy Babewa pyma u KameHa 3a
35,4%, mOK cy IieHe NPOU3BOAIE EIEKTPUUHE
eHepruje, raca u Boje mnopacie 3a 12,9%.
ITocMaTpano mo HaMeHH, y HOBeMOPY y OHOCY Ha
OKTOOap, HajBUIIE Cy TMopacie I[eHe TPpajHux
nNpou3BoAa 3a WHPOKY norpounwy (3,5%), 3aTum
nene mnpomsBobauya enepruje (1,9%) u mnene
npousBohada HeTpajHNX NPOW3BOAA 3a WLIHPOKY
norpouy (1,5%), a HajMamwe 1ieHe mpon3Bohaya
kamuramanx  npomseoga  (0.8%) w  meme
npousBohaya MHTEpPMENHjapHUX NPOM3BOJA, OCHM
enepruje (0,1%). Y HOBeMOpy, Yy OHOCY Ha jieriemMoap
2009. romuHe, HajBMIIIE Cy MOpaciie IieHe Mpou3Bobava
eneprje  (21,7%), 3aTuM  IieHe  MHTEPMEUjapHIX
npomsBona (14%), ueHe mpon3Bobaya TpajHUX MPOU3BONIA
3a mmpoky notpousy (13,5%) u nese mpomsBobaua
HeTpajHKX MPOM3BONIA 32 IMPOKY notportsy (11,1%), nok
Cy HajMahe Nopacyie IieHe KanuTasTHuX pousBona (6,3%).

Iene na Maso cy y oKTOOpy 3aGeiexkusie MeceuHy
crony pacra off 1%, oK cy y HOBeMOpy U IeeMOpy
3abenexxuse Meceunn pacT of 1,8%, ogaocHo 0,7 %.

Hanomena: P3C je y ckmamy ca mnpouecoM
moctr3ama cranfapaa EY noueo on 2007. ropuse ca
oOpadyHaBameM U  oOOjaB/buBatbeM  MHAekca
norpomaykux nena (MIIII) kao ocHOBHE Mepe
undnamyje y EBpomm, Te he ce om 2011. ropune
npecratu ca u3pajgoMm lHEekca IeHa HA Maio
Mupexca tpomkosa kuBota Koju ce y 2010. ronuan
ny6mikyjy y caomuresy (LIH10), Ha yKyrmmHOM HUBOY.

Ilpema MHMHpekcy nNOTpoIIAYKMX I€HA, YKYIHA
MeceyHa mH(pIam@ja y cenreMOpy m3Hocu 1,3%, y
oKTOOpy 1%, mok je y HoBeMOpy 3abenexkeHa
MeceuHa wuHbpnammja on 1,5%. YkymHa TopuIma
cTomna uH(anygje y centeMopy, OKTOOpy 1 HOBEMOPY
u3Hocu 7,7%, 8,9% u 9,6 %, pecCneKTUBHO.

TpomkoBu KHBOTA Y OKTOOpY Cy MNpaTHiIn
NWHAMWKY KpeTama IleHa Ha Majio, Tako fa Cy
MmeceyHo mnopacnu 3a 1,1%. Y HoBeMOpy cy
nopacnu 3a 1,7%, JOK cy y fmeneMOpy MeceuyHO
mopaciu 3a 0,7%. Topumme MeceyHe crome
(Tekyhu y OfHOCYy Ha HCTH Mecel| NPETXOHE
TOJINHE) TPOIIKOBA KMBOTA 3a OKTOOAp, HOBeMOap
u peueMbap mHoce 8,60%, 9,5% u 10,4%,
PECIIEKTHBHO.

PRICES

Producers’ prices of manufactured goods in
November increased by 1.3% with respect to the
previous month, and by 14.9% with respect to
December last year. From the beginning of the year
until November, observed by industrial sectors, in
average, producers’ prices were greater than prices in
December 2009: in manufacturing by 13%, in mining
and quarrying by 35.4%, and prices of electricity, gas
and water supply increased by 12.9%. Observed by
use, in November, with the respect to October, the
producers’ prices of durable products had the biggest
growth (by 3.5%). In November with respect to the
previous month, the increase of energy and prices of
non-durable products for consumption was 1.9% and
1.5%, and the smallest fall was with the prices of
capital goods and prices of intermediary products,
except energy: 0.8% and 0.1%. In November, with
respect to December previous year, the greatest
increase was recorded in producers’ prices of energy
(21.7%), then the prices of intermediary products
(14%), prices of durable products (13.5%) and the
prices of non-durable products for consumption
(11%), while the smallest increase was recorded with
prices of capital goods (6.3%).

The retail prices recorded monthly increase
(current month compared with previous month) of 1%
in October, while in November and in December they
were 1.8% and 0.7%.

Note: SORS started process of achieving EU
standards in 2007, by evaluating and realizing
Consumer Prices Index (CPl) according to those
standards. CPI is assumed to be a basic inflation
measure in EU countries. In 2011, SORS will leave off
evaluating and releasing the former Retail Prices
— total and Consumer prices — total base indices that
will be evaluated and released during 2010 in SORS
release CN10.

According to Consumer Prices Index (CPI) the
monthly inflation - total in September was 1.3%, in
October it was 1% and in November it was 1.5%. The
vearly inflation - total in September, October and
November was 7.7%, 8.9% and 9.6%, respectively.

Consumer prices followed the monthly dynamics of
retail prices in October, and they increased by 1.1%.
Monthly increase of consumer prices in November was
1.7% and in December it decreased by 0.7%. Monthly
rates, at yearly level (current month compared to the
same month of the previous year) for October,
November and December were: 8.6%, 9.5% and
10.4%, respectively.

Tpenposu - nenemoap 2010.
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Ilene

Prices

06010

Lene mpomsBohaua UHTYCTPHjCKUX MPOU3BOIA

- YKYITHO

Producers' prices of manufactured goods
- total

06014

Lene npoml.mljaqa HMHIYCTPHjCKUX MPOH3BOIA
- eHepruja
Producers' prices of manufactured goods

- energy
108 108
JO6 4 emee i 106
104 104
102 102 :
100 100 E
98 98 :
96 96 ;
94 : . : 94 ! :
92 . —— 92 ' — —
2007 2008 2009 2010 2007 2008 2009 2010
Jlanganu uanexcu / Chain indices
OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I I 11 v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
06010 2008 102.6  100.7 101.7 101.0 101.2 101.2 101.0 100.8 99.7  100.1 99.6 99.4
06010 2009 98.4 101.8 100.9 101.0 101.1 102.1 99.7 101.1 99.5 99.8  101.3 100.1
06010 |2010 101.8 100.8 1027 1019 100.6 101.2 100.2 101.5 1014 1005 1013
06014 2008 106.9 101.0 1024 101.0 101.7 1023 1014 102.0 98.6 1003 99.1 98.8
06014 2009 93.5 1053 102.5 101.6 1022 1058 98.7 103.9  98.1 99.5 104.2 99.7
06014 12010 103.6  99.9 106.8 103.8 100.6 1014 99.5 101.7 100.5 1004 101.9
Lene mpomsBohaua UHTYCTPHjCKUX MPOU3BOIA Lene mpomsBohaua UHTYCTPHjCKUX MPOU3BOIA
06015 - yHTepvMemMjapHU IIPOMBBOMH, OCHM eHepruje 06016 - kanuTanHu IPOU3BOAM
Producers' prices of manufactured goods Producers' prices of manufactured goods
- intermediary products, except energ - capital products
108 108
106 : 106 X :
104 : 104 j j
102 : 102 : :
100 100 .
98 Z : 98 : : Z
96 Z Z 96 : : Z
94 I Z 94 : : I
92 . : : . . 92 . : . : : :
2007 2008 2009 2010 2007 2008 2009 2010
Jlanuanm ungexcu / Chain indices
OpHUTHHAIIHA cepHja / original series
Cepnja [ T'on. I I III v A% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
06015 2008 101.1  100.9 101.7 101.3 1015 100.7 100.5 100.3 99.9 99.6 99.5 99.5
06015 2009 99.8  100.2 99.5 99.3 1019 1004 999 100.3  100.8 99.8  100.0 100.4
06015 |2010 102.1 101.8 100.7 1023 101.0 101.6 999 101.8 101.8 100.2 100.1
06016 2008 100.1  100.5 101.4 99.9 100.0 100.2 95.0 100.1 1019 100.6 100.6 100.1
06016 2009 100.8 101.9 100.5 1055 100.3 100.0 100.5 99.5 100.0 100.5 99.2 100.6
06016 |2010 1014 1003 100.6 1003 100.3 101.0 100.5 100.2  100.8 100.0 100.8
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Ilene

Prices

06017

ene npomnof)aqa HMHIYCTPHjCKUX TPOH3BOIA
- TPajHHU MPOH3BOIH 32 IHPOKY NOTPOLLILY
Producers' prices of manufactured goods
- durable products for consumption

06018

ene npmeBoljaqa HMHIYCTPHjCKUX MPOM3BOIA
- HETPAJHU POU3BOIH 32 IIHMPOKY TIOTPOLLIILY
Producers' prices of manufactured goods

- non-durable goods for consumption

108 108
R 106 A A
104 : : 104 ]
100 : : e ; :
9% : : : o : ;
96 : : : v : ;
94 : : : v : :
92 . i : . | . 92 T T T T T
2007 2008 2009 2010 2007 2008 2009 2010
Jlanuanu nanexcu / Chain indices
OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I I I v v VI vl VI IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
06017 2008 100.0 100.1 101.6  100.0 100.0 100.0 99.4 100.0 101.3 100.1  100.0 99.9
06017 2009 102.6 100.0 98.8 1009 100.6 101.8 100.0 99.8 100.0 100.1 100.0 100.0
06017 2010 100.0 100.9 105.1 100.0 100.2 100.7 100.7 100.6 1013 100.0 103.5
06018 2008 100.6 100.3 100.8 101.2 100.5 100.8 1024 100.1 99.9  100.1 99.9 99.7
06018 2009 101.1  100.0 100.7 100.5 101.0 100.2 100.4 99.8 100.0 99.8  100.0 100.3
06018 2010 100.2  100.8 100.6 1002 1004 100.8 101.0 101.7 1024 101.1 1015
Lene mpomsBohaua UHTYCTPHjCKUX NMPOU3BOIA
06020 - ykymHO - 6a3HH MHIEKCH
Producers' prices of manufactured goods
- total — base indices
9 2009=100
_— TpEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I I I v v VI vl VI IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
06020 2008 90.6 912 92.8 93.7 94.8 96.0 96.9 97.7 97.4 97.5 97.1 96.5
06020 2009 95.0 96.5 97.2 98.0 99.3 1013 101.2 1022 1019 101.6 102.8 103.0
06020 |2010 1049 1057 108.6 1107 1114 1127 1129 1146 1162 1168 1183
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Ilene

Prices

Ilene Ha maJjio

TpouKoBH KUBOTA

06040 - ykynHo - 1aHYaHM MHAEKCH 06060 - ykynuo - 1aHYaHM HHAEKCH
Retail prices Consumer prices
- total - chain indices - total - chain indices
108 108
L F L R R
104 104
102 . 102
100 j j ; 100
98 : : : v
96 : : : v
94 : : : v : ;
92 . i | . | . 92 T T T T T
2007 2008 2009 2010 2007 2008 2009 2010
Jlanuanu nanexcu / Chain indices
OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I II 11 v v VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
06040 2008 100.9 100.7 101.2 101.1 101.1 101.0 100.1 100.2 100.2 101.2 99.9 99.0
06040 2009 103.0 102.3 100.5 101.1 101.5 1004 99.8 100.1  100.3 99.9 101.0 100.1
06040 |2010 100.8 100.7 101.6 101.1 101.0 100.0 1004 101.0 101.0 101.0 101.8 100.7
06060 2008 100.8 100.6 101.6 101.8 101.6 100.5 989 100.1 1009 1019 100.0 99.2
06060 2009 1024 101.3 1004 101.0 101.6 100.1 99.1 99.9 100.2 99.8  100.8 99.9
06060 [2010 100.6  100.2 101.1  100.6 101.3 100.0 99.8 101.7 101.1 101.1 101.7 100.7
Lene na majo TpoumKoBY KUBOTA
06049 - ykynno - 6a3Hu UHAEKCH 06079 - ykynmuo - 6a3HM MHAEKCH
Retail prices Consumer prices
- total - base indices - total - base indices
115 115
1§ R EEE EPREPREPREE PRI 110 |
I R RS- oL 105 -
100 f--vmmemmmmanmeeeeee e GBI 100 |
95 T ARREEEEEEEEEEEEREEERE
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75 : . : i ; . ;
2007 2008 2009 2010
9 2009=100
_— TPEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepuja | T'on. I I 11 v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
06049 2008 875  88.1 89.1 90.1 91.1 92.0 92.1 92.3 92.5 93.6 93.5 92.6
06049 2009 95.7 979 98.3 99.5 1009 1014 101.2 101.3  101.6 101.5 1025 102.5
06049 12010 104.0 104.0 105.6 106.8 107.8 1079 108.3 1094 1104 111.6 1136 1144
06079 2008 88.5  89.1 90.5 92.1 93.6 94.0 929 93.0 938 95.6 95.6 94.8
06079 2009 979 99.2 99.6 100.5 102.1 1022 1013 101.2 1013 1012 102.0 101.9
06079 12010 102.6 102.8 103.9 1046 106.0 106.0 105.7 107.5 108.6 1099 1118 112.6
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MoHeTapHHU CeKTOp

Monetary sector

MoHeTapHH CEeKTOp
Monetary sector

Cepuje 0a3uux nnaekca (nmpocex 2009=100)

Base indices series (average 2009=100)

HIudpa
Code

13090

13091

13392

13092

13110

13210

13220

Ha3zus
Title

Hopuana maca M1 - ykynHo
M1 Money supply - total

I'oTroB HOBal y onTHLIAjY
Cash in circulation

Jeno3utn no Buljemy
Sight deposits

HoBuana maca M2 - ykynHo
M2 Money supply - total

HoBuana maca M3 - ykynHo
M3 Money supply - total

KamaTHe cTone npaBHUX JIM1Ia HA AeN03UTe MO TeKYhHUM M KUPO pauyyHUMa

Interest rates of legal entities for deposits on current and giro accounts

KamaTHe cTome npaBHHUX JIMIA HA OPOYEHE AeMO3HUTE 10 jeTHOT Mecena
Interest rates of legal entities for time deposits up to one month

Tpenaosu - neuemoap 2010.
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MOHeTapHH arperat M KaMaTHe cromne

Monetary aggregates and interest rates

MOHETAPHU CEKTOP

Y centemOpy, HOBYana Maca M1 HOMUHAITHO pacte
no crom off 1,9% (peanso oxt 1%), y okToOpy Genesku
pact o1 2,5% (peanso o1 1,3%), a y HOBeMOpy Taja 1o
cromu oft 5% (peajHo 1O cTomu off 6,7%) y OfHOCY Ha
mpeTXomHu Mecerl. 3a mpBux jemanaect mecerm 2010.
rojHe, HoBYaHa Maca je Beha 3a 5,9% y omHocy Ha rctn
Mepuoy], TPETXOfHe rofuHe, a 3a 4,5% y ogHOcy Ha
npocek 2009. ropue. Y Tpehem kBapraiy 2010. roguse
HOBYaHa Maca pacte mo croma of 64% y ogHocy Ha
npocek 2009. u o croma oft 4,8% y ogHOcy Ha Tpehn
kBapran 2009. roguse.

Yuenthe roroBor HOBLA Y ONTHIAJY Y HOBYAHO]
macu y centeMOpy 2010. rogune usnocu 37%, a 'y
OKTOOpY U HOBeMOpy ToO yudeurhe uznocu 38,2%,
omHOCHO 36%. ['OTOB HOBAIl y ONTHIAjy MECEUHO,
HOMUHAJHO pacte y centeMOpy (89,8 mmnmjappu
nuHapa) 3a 2,3%, a y okrobpy (95 mwmnmjappe
nuHapa) 3a 5,8%, a mama y HoBeMmOpy (85,2
mundjapau auHapa) 3a 10,3%. Y  opmHOCy Ha
MPETXOHN Mecel], TOTOB HOBAL] Y ONTUIA]y peaHO
pacte y centeMOpy 3a 1,4% u okToOpy 3a 4,6%, a
naja y Hopemopy 3a 11,9%.

Y wucro Bpeme, AeNO3WTHH HOBall HOMUHAIIHO
MECEeYHO pacTe y centemOpy 3a 1,7% u okToOpy 3a
0,5%, mox mapma y HOBeMOpy 3a 1,7%. Peanne
MeceyHe cTome 3a cenrembap, OKToOap u
HoBembOap usnoce: 0,7%, -0,5%, ogaocHo -3,4%.

Y HoBeMOpy je 3abeneskeH mHaj, HOBYaHe Mace
M2 na meceuHoM HuBOy (3a 1,4%), oK je y
centeMOpy W OKTOOpy [ouuio A0 mnoBehama,
HoMuHaAMHO 3a 1,5% u 3a 2,3%. Y ucro Bpeme,
HOBuYaHa maca M2 je peanHo Beha y cenTemOpy 3a
0,7% wu oxktobpy 3a 1,2%, OJHOCHO Mama Yy
HOBeMODY 3a 3,2%.

Hosuyana maca M3 je y centeMOpy, OKTOOpY U
HOBeMOpy HOommHanmHO Beha 3a 1,3%, 1,8% u 3a
2,4%, y OfHOCY Ha MpPEeTXOAHM Mecell. MecedHo,
M3 peanno pacte y centem6py 3a 0,4%, oKTOOpPY
0,7% u HOBeMOpy 3a 0,6%.

Kamarne cronme mnpaBHMX JIIa Ha Jeno3dre Ha

TeKyhnM M JKNpo padyHnMMa, Kao M Ha OpOYeHe JIeTIO3HTe
IO jemHOr Mecelia, Ha MECEYHOM HHMBOY, Y HOMIHAJTHOM
U3HOCY JaTe cy y Tabenama Ha cnefiehoj crpann. Ocum
HOMUHA/IHUX, Ha Tpa(puKOHMMA Cy NpHKA3aHE U peaiHe
BPEHOCTH KaMaTHUX CTOIA.

Peanne kamaTHe cToIe NPABHHX JIMIA HA IENO3HTE HA
TekyhmM H JKHpO padyHMMa HEraTMBHE Cy Y CBUM
Mecemma 2007-2009. romuHe, ocuM y: ebpyapy 2007.
jyiy, HoBeMOpy 1 AeneMmOpy 2008. 3aTuM jyiny, aBrycry,
okToOpy u fietieMOpy 2009. roguse. Y 2010. ropuHu peaHe
KaMaTHe CTOIE Cy HETaTUBHE Yy CBUM MeCELMa, U3y3€eB Y
jYHY OBE rOfIHE.

Peanze BpegHOCTU KAMATHHX CTONA NPABHUX JIMIA HA
OpoueHe JIeNo3nTe 70 jeTHOr Mecena, Bapupajy y LeIoM
TIeproNly, a HajBuIle y Tepuony nenemOap 2008 - janyap
2009. romuse (2,2% 1o -1,9%).

MONETARY SECTOR

In September, the money supply M1 increased
nominally by 1.9% (in real terms by 1%), with respect
to August. In October, money supply increased
nominally by 2.5% (in real terms by 1.3%), while in
November it decreased nominally by 5% (in real terms
it by 6.7%), in comparison to the previous month. In
the first eleven months of 2010, money supply
increased by 5.9% with respect to the same period of
the previous year, and by 4.5% with respect to the
average in 2009. In the third quarter in 2010, the
money supply increased by 6.4%, in comparison to the
average in 2009 and increased by 4.8% in comparison
to the third quarter of the previous year.

The share of cash in circulation in September 2010
amounted to 37%, and in October and November it
amounted to 38,2% and 36%. In September, cash in
circulation (89.8 billion Diners) increased by 2.3%, in
October (95 billion Diners) it increased by 5.8% and
in November (85.2 billion Dinars) it decreased by
10.3%, nominally, with respect to the previous month.
In real terms, change rates in September, October and
November were 1.4%, 4.6% and -11.9%, respectively.

At the same time, deposit money increased nominally
in September by 1.7% and in October by 0.5%, while in
November it decreased by 1.7%. In real terms it
increased by 0.7% in September, while it decreased in
October by 0.5% and in November by 3.4%.

In November, the money supply M2 decreased
nominally by 1.4%, while in September and October it
increased by 1.5% and by 2.3%, monthly rates. In real
terms, change rates in September, October and
November were 0.7%, 1.2% and -3.2%.

The money supply M3 change rates in September,
October and November were nominally 1.3%, 1.8%
and 2.4%, with respect to previous month. In real
terms, change vrates in September, October and
November were 0.4%, 0.7% and 0.6%.

Interest rates of legal entities for deposits on
current and giro accounts and on time deposits up to
one month (on monthly level, in nominal terms) are
presented in the tables on the next page. Real and
nominal values of these interest rates are presented on
graphs.

Real interest rates of legal entities for deposits on
current and giro accounts follow the trend being
negative during the whole period 2006-2010, except in
February 2007; in July, November and December
2008; in July, August, October and December 2009. In
2010 real interest rates were negative in each month
except June this year.

Real values of interest rates of legal entities for time deposits
up to one month vary during the whole presented period.
Largest variation was in period December 2008 - January
2009 (from 2.2% to -1.9%).

Tpenposu - nenemoap 2010.
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MoHeTapHHU CeKTOp

Monetary sector

13090

HoBuana maca M1

- YKYIIHO
M1 Money supply
- total

13091 I'oToB HOBan y oNTHLAjY

0 2009=100

Cash in circulation

TpEeH] - IIUKIIyC KOMIIOHEeHTa / trend - cycle component

——0—- OpUTHHAJIHA cepHja / original series
Cepuja | T'on. I I III v A% VI VI VIII IX X XI XII
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
13090 |2008 104.6  106.1 100.5 99.8  102.0 99.7 945 96.5 98.2 98.5 98.8 106.5
13090 2009 93.6 100.5 92.9 95.4 97.8 98.6  99.8 102.7 1022 100.8 101.4 1143
13090 2010 104.8 103.6 99.5 101.5 1029 103.5 1064 1054 1074 110.1 104.6
13091 |2008 88.3 932 84.1 86.5 88.6 83.1 827 84.3 85.5 92.4 96.4 107.7
13091 2009 97.7  98.7 93.3  100.8 99.5 96.7 101.9 97.8 98.9  100.5 99.9 114.2
13091 2010 106.6  107.4 102.6 1069 1015 1048 1113 1049 107.3 1135 101.8
Jeno3utu no Buhewy HoBuana maca M2
13392 13092 - ykynno

Sight deposits

M2 Money supply
- total

50 T T 50 T
2007 2008 2009 2010 2007 2008 2009 2010
9 2009=100
_— TpEeH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAJIIHA cepHja / original series
Cepuja [ T'on. I I 11 v v VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
13392 12008 1143 1137 110.1  107.7 109.8 109.5 101.3 103.8 105.6 102.1 100.1 105.7
13392 12009 91.3 1015 92.6 923 96.8 99.7  98.5 105.6 104.1 101.0 1024 1143
13392 12010 103.7 1014 97.6 98.3 103.8 102.7 103.6 105.7 1075 108.0 106.2
13092 2008 946 942 91.2 91.5 94.0 90.7 88.1 929 942 95.0 95.1 98.0
13092 12009 914  96.2 93.7 96.3 98.0 99.4 101.3 104.0 1034 103.7 1044 108.3
13092 12010 103.2 101.6 100.1 1019 1040 103.6 106.8 984 999 1022 100.8
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MoHeTapHHU CeKTOp

Monetary sector

13110

HoBuana maca M3
- YKYIIHO

M3 Money supply
- total

2007

2008

2009 2

010

9 2009=100
_— TPEH] - IUKITyC KOMIIOHEHTa / trend - cycle component
——0—- OpHUTHHAIIHA cepHja / original series
Cepnja | T'on. I I I v A% VI VI VIII IX X XI X1
Series | Year Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec
13110 |2008 872 875 88.8 87.8 91.2 88.2 873 90.1 91.8 90.8 93.2 92.4
13110 2009 93.6 956 94.6 96.6 97.1 98.9 993 100.7 1013 1024 107.6 112.3
13110 2010 112.7 1133 1134 1143 119.1 120.8 124.0 120.1 1217 1239 1269
KamaTtHe cTone npaBHUX JHLA KamaTtHe cTone npaBHUX Juua
13210  wna memo3uTe mo TeKyhUM M KUPO pauyHHMA 13220  ua opouene memo3ute 10 jeHOr Mecena
Interest rates of legal entities Interest rates of legal entities
for deposits on current and giro accounts for time deposits up to one month
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0 2009=100
——o—— peanHe kamaTHe cTone /real interest rates
HOMHHAJIHE KaMaTHE cTone / nominal interest rates
Hom.KC ([I'on. I II 11 v v \4! VII VIII IX X XI XII
Nom.IR Year Jan Feb Mar Apr May Jun Jul Aug Sep  Oct Nov _ Dec
13210 |2008 0.13 0.15 0.13 0.14 0.17 0.16 0.17 0.20 0.16 0.16 0.17 0.14
13210 |2009 0.19 0.21 0.22 0.21 0.20 0.18 0.18 0.18 0.18 0.18 0.17 0.17
13210 |2010 0.17 0.18 0.15 0.16 0.16 0.14 0.14 0.14 0.15 0.16 0.18
13220 12008 0.69 0.78 0.88 0.97 1.07 1.10 1.08 1.08 1.10 1.11 1.08 1.20
13220 |2009 1.09 0.95 1.17 1.07 0.86 0.78 0.71 0.75 0.85 0.87 0.84 0.76
13220 2010 0.66 0.68 0.66 0.62 0.56 0.59 0.57 0.59 0.61 0.59 0.65
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Merogosionmka ogjammemna

Methodological explanations

METOJOJOIKA OBJAIIILEIbA

Ily6onukaumja TPEHOOBUW uma 3a numb  fa
HOCHOIIMMa €KOHOMCKE MOJIWTHUKE 3eMJbE MPYXKU
axXypHy HMH(pOpMalyjy O TeKyhuM KpeTamuMa y
MpUBpead, Kao0 U O HUXOBUM JIYTOPOUHUM W/WIU
IVKJINYHAM  [OHAIlaEKAMa. 3aro je Ha
rpapuKOHMMa  MpUKa3zaHa W  TPEHJ-IUKIYC
KOMIIOHEHTA, 3ajelHO Ca OpPUTMHATHUM MECECUYHUM
mopamuMa, JOK Ccy Yy Tabelama JaTH camo
OpHUTMHAJIHY MOfaly - OA3HU WK JJAHYAHU UHIEKCH
3a TeKyhy U IBe IpeTXOHe TOJUHE.

ba3a uHpekcHUX mopgaraka KoOju ce Mpe3eHTyjy
TOAMIIILE Ce akypupa MpepavyyHaBambeM HHAEKCa
Tekyhe rofguHe y OfHOCY Ha MPETXOIHY FOAMHY Kao
6a3ny (=100).

3a cBaky mnpe3eHTOBaHy o0O0JIacT EKOHOMCKE
aKTMBHOCTH Jlaje ce M TeKCTyajHa aHajim3a
KpeTawa npaheHux nojaBa 3a nepuop obpabeH y
maToM 6pojy myOnukanwyje.

IToues ox mpBor Gpoja oBe my6nukanyje (MapT
2004), cepuje u3 (oaroBapajyhux) objacTu ce
npukasyjy npema Knacndukanmju penarnocTn
(K1) xoja ce mpuMmemyje oyt janyapa 2001. rogune,
a 3HATHO ce pasnukyje of Jeguncreene
knacugukammje neaarnocru (JKII) koja je 6mna y
npuMenn Bume op 20 rogmHa. [Jeo mopgaTaka mo
K]I cratucrrka npukymba of janyapa 2004, 1ok ce
nofganmd  3a  NPETXOJHE

Mecene  fobwmjajy

KommuinanujoM crapux noparaka n3 JKI y KII.

TPEHJIOBMU, kao m 6a3a mogaraka m3a IbUX,
3aCHHUBAjy ce Ha mopanuma PenyOnmykor 3aBojpia 3a
cratuctuky Cpo6uje u Hapopgue 6anke Cp6uje, a off
jamyapa 2003. mw Ha mopmanmmMa MWHECTApCTBA
(punancuja m exoHoMumje - YmpaBa 3a jaBHa
mrahamwa, Lentpana, beorpan. Opn janyapa 2003.
nocsioBe 30I1-a, o OpyTO HamwIaTH W PaCIOfEIn
jaBHMX Tmpuxopja, mnpeyseire cy — Hamnmonamna
WTEANOHNIA # MuHHUCTapcTBO (PUHAHCHja -
Yupasa 3a Tpe3op - Lentpana Beorpan, norpeOHu
nopganm cy pacrnonoxusu. Ilogatke o HOBUYaHMM
TOKOBHMa [pHUKYIJbAjy IOCJIOBHE OaHKE W
npocnebyjy nx Hapogaoj 6anmm Cpowuje.

IToce4no HanmoMumBE€MO J1a Of IPYTrOr KBapTrala
1999. rommee cepuwje He cagpXke MOAATKE 3a
Kocoso u MeToxujy.

METHODOLOGICAL EXPLANATIONS

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic
trends to the economic policy makers, as well as
information on their long-term and/or cyclical
behavior. For this reason, the graphs present both, the
original monthly data and the trend-cycle components,
while the tables present only original data - base or
chain indices for the current and two previous years.

Database of index data, which are presented in the
publication, is being made accurate by recalculating
indices according to the preceding year as the referent
year (=100).

For each sector of economic activities covered by
the publication, there is a regular short analysis of
current economic trends in the observed period.

Starting March 2004, when the first issue of this
(for
appropriate sectors) are presented in terms of
Classification of Activities (CA), which has been
applying since January 2001. There is quite a
difference between CA and Uniform Classification of
Activities (UCA), which was in use for over twenty
vears. Statistics has been collecting data by CA

publication was announced, data series

methodology for some of the sectors since January
2004, while data for previous months are obtained by
compiling data collected by UCA methodology.

TRENDS, as well as data base beyond, use data
collected by Statistical Office of the Republic of
Serbia, by National Savings Bank and, since January
2003, by Ministry of Finances and Economy -
Directorate for public payments in Belgrade (Also,
since January 2003, tasks of Clearing and Payment
Service concerning data collection for gross revenues
and distribution of public revenues, have been taken
over by National Savings Bank and Ministry of
Finances — Treasury Administration, Belgrade and
The data on
monetary flows have been collected by commercial
banks and passed to National Bank of Serbia).

these requisite data are available.

Specially remarked is the fact that starting the
second quarter 1999, all the series do not include data
for Kosovo and Metohia.

Tpenposu - nenemoap 2010.
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Methodological explanations

Cepuje mopgaTtaka O NPHUBPEJHUM KpeTamHMa
MoKpuBajy cienehe obmacTu:

(1) AkTuBHOCTH,

(2) ®uHanHa Tpaxiha,
(3) CnorbHa TproBuHa,
(4) 3anocnenocr,

(5) Pacnopena,

(6) Lene n

(7) MoHeTapHH CEKTOP.

ba3a nogaraka

Y PenyOonnykoM 3aBOAy 3a CTaTHCTHKY CBE
cepuje y CTaTHCTULM Cy OpraHu3oBaHe y 0asy
nojilataka (caudmmeHy W3 JBE aHAJOTHE JIOTUYKE
nemmae TPEHIATPETAT u TPEHAMHIEKC).
Basza cagpxwu nmpeko 600 cepwuja.

Y nyOnukauuju: "YHOyTcTBO 3a KopHilheme
6a3e wmamekca Exonomcku Ttpenny - EKT cepmja
WHJIEKCca O MpUBpeHUM KpeTambuma' (MM 6p. 384,
C3C, 1999), objammena je mpouegypa KOjoM ce
MoOXe npucTynutu Oa3ama mnoparaka. CrnndHa
npoueaypa he 6uT npuMemheHa U Ha WHCTANALU]
PenyOnuukor 3aBoja 3a CTaTHCTUKY U ONKMCAHA y
aJIeKBaTHOj, AaHAJIOTHO] Ty OJIMKAIHj 1.

Ha cauuan HaumH he OuTM KoMmuiaupaHe
METOJOJIONIKEe MyOJIMKanyje y KojuMa je ommcaHa
KOHIeNIIWja U3rpajme 0a3a BPEMEHCKHUX cepuja :
"Hurepna meronosoruja 6aze noparaka - Cepuje
arperata M HHAEKCAa O NPUBPEJHHM KpeTamuMa-
Exorpenn" (PII, rop-ViI, 6p. 7, C3C, 1993) u
"Bba3a wmapgekca ExoHomcku TpeHpy - EKT -
I[TpumpemMa m axXypupame cepHja WHAEKCA O
npuBpenHuM Kperammma 3a CP Jyrocinasmjy"
(MCPJ 6p. 36, C3C, 1997).

Ocrane MeTo0/101IKE HATIOMEHE
Tpenny - muKIyc KOMIIOHEHTa je padyHaTta

MetogoM X1, KOMIIjyTEPCKAM MakeToOM
X11-ARIMA, xoju je pa3BWiia KaHajicka CTaTUCTHKA.

Trends for economic indicators cover the following
areas:

(1) Activities,

(2) Final demand,
(3) External trade,
(4) Employment,

(5) Distribution,

(6) Prices and

(7) Monetary sector.

Data bases

There is time series data base available in
Statistical Office of Republic of Serbia. The base
consists  of two  analogue logical  parts:
TRENDAGREGATE and TRENDINDEX. There are
over 600 time series in the base.

The publication titled "Instructions for Use of Index
Data Base Economic Trend - EKT Indices Series on
Economic Trends" (MM, No. 384, FSO, 1999), edited
by FSO of Yugoslavia, describes the procedure which
enables access to the bases. The similar procedure is
going to be applied in the Republic Statistic, and is
going to be described in the adequate publication

Another two methodological publications that
explain the plan for building time series data bases are
also going to be compiled: "Internal Methodology of
Data Base - Series of Aggregates and Indices on
Economic Trends - Ekotrend", (RD, Year - VII, No.
7, FSO, 1993) and "Economic Trend Database -
EKT- Creation and Updating of Index Series on
Economic Trends for FR Yugoslavia" (MSRD, No.
36, FSO, 1997).

Other methodological remarks

The trend - cycle component is calculated by X11
method, by means of the XII-ARIMA program
package, developed by Statistics of Canada.

Tpenposu - nenemoap 2010.
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Cepuje HHAeKca WHAYCTPUjCKe MNPOU3BOIHE
(YKymHO M MO ceKTopuMa), Kao U ofrosapajyhe
cepuje 3ajJMxa  TOTOBHX  TNpouM3BOJa Y
HHAYCTPHjCKOj TNPOM3BOAIM,  W3BEJIEHE Cy W3
nopgaTtaka o (PM3NYKOM OOMMY NMPOU3BOAE IIpemMa
CTaTHCTUYKO] METOAOJIOTHjH TIOHfiepUcama U
arpermpama nojaTaka u3 oBe o0lacTu.

YacoBn paga Ha rpajuimmTAMa oOyXBaTajy
CTBAapHO ofipabeHe yacoBe pajlHUKa aHTa>KOBaHUX
Ha TPajiWIMIITAMA Y PEIOBHOM PajiHOM BpPEMEHY,
Kao M y IPEeKOBPEMEHIM CaTHMa, 33 CBE PaJHAKE Y
npeny3ehrma u3 obnactu rpabeBuHapCcTBa, Kao U 'y
jemmHuamMa  Koje  obaBibajy  rpabeBHHCKY
[eNIaTHOCT a Hajla3e ce y cacTaBy HerpabeBHMHCKUX
npenyseha.

IIpoceyny Hetro 3apamy 3amocieHux, 0e3
mope3a W JOMPUHOCA, TMpeMa METOIOJIOTHjU
PenyOnuukor 3aBoja  3a  CTATHCTUKY, YHHH

mpoceyHa OpyTO 3apaja yMmameHa 3a Iopes3e H
ponpuHoce. bBpyro 3apamy 3amociieHMX YWHE:
3apaje Koje Cy 3aloCieHH OCTBAapWiIu 3a 00aBIbEH
paj ¥ BpeMe NPOBEIeHO Ha pafdy, yBehana 3apana,
HaKHaJa 3apajie u Apyra npumama.

Ilogaim o mnpuMamuMa W W3AABamBAMa
CTAaHOBHMIITBA ce Hehe Hafgasbe eBanyupary, Te ce
oxproBapajyhe cepwmje 3aBpIiaBajy ca JeneMOpoM
2002. roguHe.

Y ckiany ca 3aKOHOM O W3MeHama U JJoIyHaMma
3akona o pagauM ofgHocuMa (" Cay>kOeHH TIIaCHUK
PC" op. 28/2001), om 1.6.2001. rogwne 3apane
3amoCIeHuX Ipare ce 1o OpyTo oOpadyHy.

HovuHanuu MoOHeTapHH arperatr - HOBYaHa
mMaca M1, mckazaHa je Kao MECEUYHO CTame u
neduHECcaHA Kao 30Mp TOTOBOT HOBI[A Y ONTHIIA]Y U
[ETO3UTHOT HOBLIA.

Heno3uTHu HOBal 00yxXBaTa CpejcTBa Ha XUpO,
TeKyhuM ¥ [IpyruM pauyHuMa BJacHHMKa HOBUYAHUX
cpefcTaBa, Kao U HOBYaHa CPeACcTBa Ha pauyyHHMa
JOoKajlHe  caMoylpaBe ca [ahawmuma  6e3
OTrpaHNueHA.

Index series of industrial production (total and by
sectors), as well as analogues index series of stocks of
manufactured goods in industrial production, are
obtained from data on volume of the production by
means of statistical methodology for evaluation of
totals from weighted data..

Hours of work performed at construction sites
include working hours of workers engaged at
construction sites during the regular working time and
overtime work, for all the workers in enterprises from
the field of construction, as well as in the units that
perfom construction activity and are in composition of
non-construction enterprises.

Average net wages (salaries) of the employees’,
without taxes and contributions (according to the
methodology applied by Statistical Olffice of Serbia)
are represented by wages (salaries) - gross, reduced
for wages
(salaries) - gross consist of: wages realized by

taxes and contributions. Employees’

employees for work done and time spent at work,
higher wages, remunerations and other incomes.

Data on receipts and expenditure of population
are not going to be evaluated anymore. Thus, series of
these data end by December 2002.

According to the Law on Changes and Amendments
to the Labor Relations ("Official Gazette of RS" No.
28/2001.), of 1.6.2001 the salaries of the employees
are recorded on the gross calculation basis.

Nominal monetary aggregate - money supply M1
is presented as a monthly balance and it is defined as
the sum of cash money in circulation and deposit
money.

Deposit money covers resources on gyro and
current accounts and resources of municipality
government with unlimited payments.

Tpenposu - nenemoap 2010.
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Homnnannu MoHeTapHu arperatr - HOBYaHa
Maca M2, uckazaHa je Kao MECEUYHO CTame H
neduHucaHa Kao 30up HoOBUaHe Mace M1 wu
AMHAPCKUX [eTo3nTa (KpaTKOpPOYHUX u
NYyTOPOYHHX).

Hommnnannu MoHeTapHum arperar - HOBYaHa
Maca M3, uckazaHa je Kao MECEUHO CTame H
pgeduHuCcaHa Kao 30Mp HOBYaHe Mace M2 wu
IIeBU3HUX fieno3uTa (6e3 crape IeBU3He MTeNHE).

Kamartne crome Cy 1aT€ Ha MCCCYHOM HUBOY.

CBu mopaum cy jJaTh Ha MECEYHOM HHBOY Ha
6a3um mpoceka mperxomHe roguHe (=100),
yKIbyuyjyh ¥ TOKOBE MOHETapHHX arperara.
H3y3erak uuHm BehuHa cepuja O IeHaMa Koje cy
IpefcTaBbEHE u HWHACKCUMA
(mperxomrn Mecer = 100). OBo je yunmmeHO ga 6u
ce MperJiefiHyje mpaTuie MeceyHe MpoMeHe IeHa.

JJaHYaHUM

Nominal monetary aggregate — money supply M2
is presented as a monthly balance and it is defined as
a sum of money supply M1 and Dinars deposits money
(short-term and long-term).

Nominal monetary aggregate — money supply M3
is presented as a monthly balance and it is defined as
a sum of money supply M2 and devises deposits money
(without old devises savings).

Interest rates are given on monthly level.

All data present monthly series based on the
preceding year average (= 100), including the trends
of monetary aggregates. The exception are the most of
the series on prices represented by base indices as
well as by the chain monthly indices (preceding month
= 100). This has been done in order to obtain a better

insight on monthly changes of prices.

IIpe  kpatke aHammse cBake  OOIacTu For each economic activity sector, before short
CKOHOMCKE  aKTUBHOCTH,  JaT  J€  CHHUCAK  gnalytic comments, there is a list of the presented
MIPE3eHTOBAHUX CEPHja. series.
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