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NPEATOBOP

Oga ctyauja y caxeToj (opMH IIpUKa3yje OCHOBHE MPUHIIMIIE M METOJIE 3a U3Pay CaTSIUTCKUX
padyHa, Kao U BbUXOBY MPAKTHYHY IPUMEHY Y U3PAJH CATEIUTCKUX payyHa 3aJpy>KHOT CEKTOpa
y Penryomumm CpOuju. OnmTu METOMONOMIKA OKBHUP 3a M3Pajly CATEIMTCKUX padyHa Jar je y
npupyunuky EBporicke komucuje u CIRIEC-a ,,Manual for Drawing up the Satellite Accounts
of Companies in the Social Economy: Co-operatives and Mutual Societies*.

Cryamuja ce cacToju OJ ceiaM IOTrjaBjba: Y MPBOM IOIJVIaBJbY JaTe Cy YBOJHE HAIIOMEHE O
CucreMy HaMOHAJIHUX padyHa W CATCIUTCKUM pavyyHHMa; Yy IPyroM IIOTJaBJby HaT je
ucropujat 3aapyrapcrsa y Cpouju; tpehe nornasibe 0aBu ce MPaBHUM OKBHPOM IOCIIOBamba
3a7pyra W 3aJpyXKHHX caBe3a; YETBPTO IOTJIaBJ/be OJHOCH C€ HA W3BOpE IOJaTaka KOju Cy
KopuITheH! TPUIMKOM H3pajie CaTeMUTCKUX padyHa 3aJpYXKHOT CEKTOpa; y METOM IOIJIaBJby
JaTa j€ aHaJM3a HajBAXHHJUX TIOCIOBHUX IIOKa3aTeshba 3aJPYKHOT CEKTOpa; Yy IIECTOM
NOTJIaBJby MpPHKa3aHU Cy HEMOHETApHHU I0Ka3aTesbH 3aJPY>KHOT CEKTOpa; CEAMO IOTJIaBJbe
nocBeheHO je aHaTM3W MaKpOSKOHOMCKHX arperara 3aJpyKHOT CEKTOpa y IEIHHH U TI0
JIeNaTHOCTHMA, U Y IbeMY j€ J1aT KBAaHTHUTATUBHH IIPHUKa3 CATEJIUTCKUX pavyHa.

VYBepenu cmo na he pasHOBPCHOCT MpHUKa3aHUX IMoJaTaKka OMOTYhUTH CBeOOyxBaTHO npaheme
€KOHOMCKE aKTMBHOCTH 3aJpYKHOT CEKTOpa M MPYXHUTU 3Ha4yajHe WMHPOpMalUje IIHPOKOM
Kpyry KopucHuka. Hamamo ce ma he pesynaratm oBe cTymuje TpeACTaBbaTH M OCHOBY 3a
Kperpame pa3BOjHE MOJUTHKE 3aJIpyKHOT cekTopa y Penyomuiin CpOuju.

Crynuja je npunpemsbeHa y CekTopy 3a HaIl[MOHATHE padyyHe, [IeHe U TOJbOIPUBPEY.

beorpan, janyap 2011. Jupexrop

[Ipod. np paran Bykmuposuh
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1. MECTO CATEJIUTCKHUX PAYYHA Y
CUCTEMY HAIIUOHAJIHUX PAYYHA

Hanuonannu pauynu cy crneuu¢puyHa cdepa €KOHOMH)E, KOja je CKOpO y THOTIYHOCTH, IO
caapKuHU ¥ (OPMH, UCTA Y CBUM CaBPEMEHUM CBETCKUM CHCTEMHUMA, IIITO j€ YHHU MTOCCOHOM Y
omHocy Ha gpyre obOmactu. Cucrem HamumoHamHux padyHa (SNA — System of National
Accounts), ka0 Mel)yHapoHO MPOTHMCAHU CTaHJap/l, HACTAO j& ycien MmoTpede 3a e uHICamEM
JEAMHCTBEHE MaKpOEKOHOMCKE MPE3EHTAallMje CUCTeMA oJIaTaka O €eKOHOMCKHUM CTPYKTypama H
TOKOBUMa yHopeAuBUM Ha MelyHapogHoM HHUBOY. Pesydarar je  KOHTHHYHMpPaHOT
BUIIIEICIIEHU]CKOT Pajia BEIMKOT OpOja EKOHOMCKHX CTPyUYHbaKa M3 11EJIOT CBETA.

SNA mnpencraBiba CBeOOyXBaTaH, JEIMHCTBEH W XapMOHHM30BaH CKYIl MaKpPOEKOHOMCKHX
pauyHa, OuiaHca cTama U Talena, Koju ce 0asupa Ha Mel)yHapOJHO YCBOJEHUM IIOjMOBHMA,
neguHMIMjamMa, KiIacu(uKanrjamMa U pauyHOBOJCTBEHUM mpaBwinMa. Jlepunucan je y hopmu
KOja TpyXa CHCTEMAaTHYHY CIMKY EKOHOMCKE AaKTHBHOCTH jEJHE 3€MJbE Y3 HCTOBPEMEHY
MpaKTUYHY MPUMEHY €KOHOMCKe Teopuje. Ha oBaj HaumH craHmapau3oBaHO je MehyHapoaHO
nopeheme ekoHoMuja.

[Tomanu HanMOHATHUX padyHa, MMpe CBera, mpyxajy nHdopmaiuje Koje 00yxBarajy pa3iniuTe
BpPCTE €KOHOMCKHX aKTHBHOCTH M CEKTOpa €KOHOMH]E, Tla caMuM THUM omoryhaBajy mpaheme
3HAYaJHUX EKOHOMCKHMX KaTeropHja Kao INTO Cy: MPOW3BOJHka, HWHBECTUIIM]E Y OCHOBHE
¢donnoBe, moTpommka AoMahMHCTaBa, JAp)KaBHA IMOTPOLIHA, YBO3, M3BO3 U Jp. Hammonamxu
pauynu omoryhaBajy na ce yTBpae M oOjacHe Y3pOYHHM MEXaHM3MH KOjU JeNyjy YHyTap
ekoHomuje. OBakBa aHanMM3a UMa OOJMK IPOICHHUBamka MapaMerapa (YHKIIMOHAIHUX OJHOCA
n3Mel)y pasnmuuuTHX €KOHOMCKHX KaTeropHja y3 MoMoh NmpuMeHe €KOHOMETPH]CKUX Mojieia Ha
OCHOBY BPEMEHCKHX CepHja Mojartaka y Tekyhum u craaHuMm neHama. OHM cy He3a00MIa3HU 3a
Boh)erbe €KOHOMCKE IOJIMTHKE M JIOHOIICH-E OJUIyKa Ha CBMM HHMBOMMA Jp)KaBe M YHYyTap
npenyseha.

CaTenmuTCKU padyHH Cy HWHTETPAIHHM Je0 CHCTeMa HAIlMOHAIHUX padyHa. l[lpeacraBipajy
[IOBE3aH CUCTEM TpaHCaKIHja, pauyyHa U OMJIAHCHUX CTaBKH 3a0€JIeKEeHUX Ha TOAMIIHEM HUBOY.
HbuxoB BenMKHM 3Ha4Yaj MPOU3IA3H U3 YHILEHUIIE Ja NPEACTaBIbajy AOCIEIaH CKYNl WHAMKATOpa
Koju 00e30el)yje mpenusHy CIuKy O Crenu(PUIHIM CerMeHTHMa €KOHOMHje. MHOTH eleMEeHTH
NPUKa3aHd y CATEIMTCKUM padyHHMMa He Mory ce Buaetd y Cucremy padyHa jep Cy HIU
MOCPEIHO YIOTpeO/beHH Yy OOpadyyHMMa WM TPEACTaB/bajy CacTaBHU €0 KaTeropuja
NPUKa3aHUX HA HajBUIIEM HUBOY.




MECTO CATEJIUTCKHUX PAYYHA Y CUCTEMY HAIIMOHAJIHUX PAYYHA

CBpxa caTeNMMTCKUX padyHa je€ Ja 3a70BOJbe IMOTpede 3a crnenupuIHuM ToJanuMa o
€KOHOMCKUM aKTUBHOCTHMa ojpeheHnx obnactu exoHoMuje. CaTeIuTCKu padyHH Ce
dokycupajy Ha JaBame O0jallmera W aHanmszy o0e30elyjyhu mHoro nerasmHHje oOpauyHe
MIPErpynucaBambeM IMOJeIMHAX CTaBKH HMcKazaHux y SNA, kao u jgomatHe wHGOpMaImje Kao
IITO Cy HITP. HEMOHETApHH TOKOBHU. V3 THX pa3iora Mory /a oJCTyIajy oJ] Mponucax KOHIIeraTa
SNA, y3 UCTOBpPEMEHO MOBE3MBaIkE Ca KOHIENITUMAa €KOHOMCKE TeOpHuje M Mpakce (3aBpIIHU
padyHH, TOCJIIOBHH IIJIAHOBH, ITOPECKA U MOHETapHA IOJIUTHKA).

CarenuTcKu padyHH Cy MOY3/IaHd Y OHO] MEPH Y KOjOj TO I03BOJhaBa]y MOIAIM KOjU CE KOPUCTE
3a BUXOBO CacTaBJbame. MI3BOpH 1oaTaka cy pa3HOBPCHH M MTOKPUBAjy YUTaB HU3 €KOHOMCKHX
U (pMHAHCH]CKHMX IOKa3aTesba AUPEKTHO WM MHIMPEKTHO TMOBE3aHUX Ca arperaTuMa payyHa.
JIMpeKTHH W3BOpU TOJaTaka NpPEACTaBbajy HCTPaXMBama IMOCEOHO KpewpaHa 3a morpede
CaTeIMTCKUX padyHa, Ha OCHOBY KOjUX C€ JUPEKTHO MOTY HM3BOJUTH BPEIHOCTH MOjCIMHHUX
arperata, IIOK Cy WHAMPEKTHH HM3BOPW IOJaTaka IMOceOHa HMCTPaKMBama y CTATHCTHYKOM
cUcTeMy, HaMemeHa 3a mpaheme crnenupUUHUX OOJIACTH EKOHOMHje WM olenexja
(mpou3BomHa, LIEHE, 3apaje, 3arociaeHy U ci.). Ilopea CTaTUCTHYKOT cucTeMa, Ka0 MHIUPEKTHU
U3BOPU MOTY C€ KOPUCTUTH U aIMHUHUCTPATHBHH MOJIAIY KOJH HYJI€ BEIUKH OpPOj CTATHCTHYKHUX
nHpopmanja. OBakBM MOJAIM HAPOYHMTO CYy KOPHCHH 3a OHE O0OJacTH Koje je Hemoryhe
00yXBaTHTU TeKyNHM UCTpaKUBabUMA.

OCHOBHE KapaKTEPUCTHKE CATEIUTCKUX padyyHa Cy:

e 0asupajy ce Ha jacHo marum nedununjama SNA, mTo 06e36ehyje pacmomoKuBoOCT,
YIOPEAUBOCT U M3paLy MpemMa Mel)yHapoTHUM CTaHIapauMa,

e onpehenn konnentu SNA Mory ce npuMemBHBaTH Y MOIU(DHUKOBAHO] (hOpMH,

® BeoMa Cy JIeTaJbHH,

® [IOpel MOHETAPHUX IMOKa3aTesba, cajapke (pu3ndke (KOJWYMHE, KOMaau U CII.) U Ipyre
HEMOHETapHEe MoKa3aresbe (I0JI, CTAPOCT, 3aHUMAE U CIL.), U

o I[O3BOJBGHaje MMPpUMCHA CTATUCTUYIKUX U MATCMATUYIKNX MOJCIIA.

C o03upomM Ha TO Ja je ped O BelIMKOoM Opojy uH(popmaiuja, HajOOJbM HAYMH 32 HHUXOBO
CUCTEeMAaTUYHO TMpPHKa3WBame je myTeM padyHa. CHcTeM padyHa MpuKazyje Kako MPOU3BOIHA
cTBapa HoBe M TpaHchopmuie Beh mocrojehy poOy u mocrtojehe yciyre, MoK y UCTO Bpeme
CTBapa JO0XOJaK KOju c€ KaCHHje pacmojesbyje W mpepacnojaesbyje. Pauynu ce ypehyjy npema
OCHOBHHMM TPaBUJIMMa KOja BakKe 3a CBE payyHE M CacToje Ce OJ1 JIeBE M JIECHE CTpaHE payyHa.
JecHy ctpany Tekyhux padyHa 4YWHE H3BOPU CPEICTaBa, OJHOCHO TpaHCaKIje Koje yBehaBajy
€KOHOMCKE BPEJHOCTH jeIMHHUIA MIIH ceKTopa. JleBa cTpaHa mpukasyje ynorpely cpeicraBa u
MOBE3aHa je ca TpaHCakKIMjama KOje CMamyjy €KOHOMCKE BPEAHOCTH jeIWHMIIA WU CEKTOpa.
CBaku padyH CaJp>Xd W TaKO3BaHy OMJIAHCHY CTaBKY Koja je paznuka (cayimo) usmehy aecHe u
JeBe cTpaHe padyHa. JenHa OJ] KapaKTepUCTHKA CHCTEMa padyHa je Ja ce OMJIaHCHAa CTaBKa
JeIHOT padyHa MPEHOCH Ha apyTH, cieaehu y HU3y padyHa, U MpBa je cTaBKa Ha JECHOj CTPaHU
TOT pauyHa. J[pyruMm pednMa, oBa CTaBKa 3aTBapa jelaH, a OTBapa Ipyru padyH. Ha oBaj HaunH
Cy CBHM pauyHH NIOBE3aHHU Y je[HY LIeTMHYy. bruinaHcHa cTaBka (caijgo) MOXKeE Ce HCKa3aTH Y HETO U
Opyro BpemHocTu. Pasnmuka umsmel)y OpyTo W HETO BPEIHOCTH j€ Yy MOTPOIIHBH OCHOBHUX
¢donnoBa. bpyTo BpeqHOCT OMIIaHCHE CTaBKE CaPXKH IMOTPOIIHY OCHOBHUX CPEICTABA.
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CucreM pauyHa JIeJH c€ Ha TPHU TpyIe:

e pauyHe Tekyhux TpaHcakiyja,
® pauyHe aKyMmyJjaIuje, u
e OUITaHCe CTamAa.

Pauynn Tekyhux TpaHcakiigja OJHOCE C€ Ha MPOHM3BOIIbY, pacIoeny, MNpepacrnojeny u
ynotpedy T0X0TKa, U JIeJie CE Ha:

® pauyH IIPOU3BOAKE U
® payyHe JOXOTKA.

[IpBu y HU3Y Tekyhux padyHa jecTe pauyH Mpou3BoAme. Taj pauyH nmpuKasyje ayTiyT (pe3ynraTt
MPOU3BOKE), kKao u Mehydasny nmorpommy (yrnorpebda gobapa u yciayra na Ou ce ocTBapuia
pou3BOka). PauyH mpou3BoAmEe MOUYNbE CTABKOM ayTITyTa Ha JIECHO] CTpaHW padyHa, Tj. Ha
CTpaHHW M3BOPA, a HA JICBO] CTPaHH, CTpaHU ynoTpede, Halaze ce cTaBke MelydasHne morpornrme
U MIOTPOIIK¢ OCHOBHUX (DOHIO0BA. brlaHCHA CTaBKa y OBOM padyHY je Jo/aTa BpeAHOCT. bpyTo
Jo/1aTa BpeIHOCT J00Mja ce Kaja ce oJl ayTimyTa oay3Me MelydasHa moTpolrma, a HeTo JoaaTa
BPEIHOCT JTI0OH]a ce 0y3MMambeM MOTPOIIHEe OCHOBHUX (OHIOBA 07 OPYTO 10/1aT€ BPEIHOCTH.

Hpyry rpymy Tekyhux padyHa 4YWHE padyHH JOXOTKa KOjU TPHKa3yjy Kako ce ¢opmupa
JOXOJJaK y TpOIeCy MPOU3BOJI-E, a 3aTUM Kako ce Taj JOXOJaK MJajbe pacrojesbyje,
npepacnojesbyje u ynorpedspaBa. OBa rpyma cacToju ce Ol

¢ pauyHa GopMHpama J0XO0TKa,

® pauyHa pacrnopeljuBama IPUMaPHOT JI0XOTKA,
e pauyHa Ipepacroielie 10X0TKa, U

® padyHa ynorpebe JoXOTKa.

Pauyn ¢opmupama HOXOTKa je HacTaBaK padyHa MPOU3BOIHEC M TMPHKa3yje TUCTPUOYTUBHE
TpaHCaKIMje KOje Cy IUPEKTHO IMOBE3aHE C IMPOIECOM MPOU3BOIE, Tj. MpPHUKa3yje TAe ce
OCHOBHHM JIOXOJIaK CTBapa. Y CTBapamy JIOXOTKa y4ecTBYjy cienehu dakropu: paj, Kanutal u
npxaBa (Kpo3 Mmopese Ha MPOU3BOJE W MOpe3e Ha Mpou3BOIKY). Ha cTpaHu m3BOpa Hamasu ce
OpyTO mo/maTa BPEIHOCT, KOja ce MPEHOCH C pauyHa Mpou3Bome. Ha crpanu ymorpede Hanmaze
ce JIBe CTaBKe KOje MpHKa3yjy Kako ce ynmorpebspaBa OpyTo gomara BpegHocT. To cy HakHaze
3arocieHMa TMPUMJbEHE Kao pEe3yNiTaT aHTaXoBama y TMPOLECy MPOU3BOAKBE M TOPE3U U
cyOBEHITM]€ Ha MPOM3BOJKY KOjU Cy TuIaheHW WM MPUMIBEHHM Kao TMOCJEAHIa TPOU3BOIE.
O6e oBe craBke Mory jnga Oyny mmiaheHe W HEpPe3HJICHTHMa Off CTpaHe pPE3UICHTHUX
npousBolhaua. bunancHa craBka OBOr pauyHa je MOCIOBHHU BHUIIIAK/MEUIOBUTH J0X0jAaK. bpyro
MOCIIOBHY BUIIIAK/MENIOBUTH JOXOJaK Jo0Hja ce Kao pasnuka m3Mmel)y necHe cTpaHe padyHa
(bpyTo [momate BpENHOCTH) W JIEBE CTpaHe padyHa (HaKHaIa 3amoCliCHHMa, Iope3a Ha
MIPOU3BOKY U YBO3 MUHYC cyOBeHIHje). [TocI0BHM BHUIIAK je BUIIAK KOjU j€ OCTA0 Y MPOIECy
NPOM3BOMILE TPE HEro IITO C€ OAy3MYy TPOIIKOBH Kamarta, IuiaheHe peHTe WM JOXOJaK Of
CBOjUHE (BIACHMIITBA), KOju ce Iutaha 3a ¢uHaHCHjcKe (OHIOBE, 3EMIBHMINTE WIH ApYre
MaTepHjaiHe Henpou3BeaeHe GOHIOBE KOJU CY TOTPEOHHU 32 MPOU3BOIHY.
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Pauyn pacnopehuBama mpuMapHOT JTOXOTKa OJHOCH C€ Ha PE3HICHTHE HMHCTHUTYIIMOHAIIHE
JEAMHUIIE WM CEKTOPE Kao MpuMaole A0XoTka. Caapu U BPEIHOCTH MPUMIBEHOT | TutaheHor
JIOXOTKa OJ1 CBOJHHE (BIIACHUIIITBA) OJ] CTpaHe cekTopa. 300T Tora MITO HUje TUPEKTHO MOBE3aH
C TIPOM3BOIHOM, pauyH pacropeljuBama MpUMapHOT TOXO0TKA He GOpMHpa ce TI0 AeTaTHOCTUMA.
Ha ctpanu u3Bopa padyH npukasyje IBE BPCTE JOXOTKA KOJU Cy WHCTUTYIIMOHAIHE jeIMHUIIC
WIH CEKTOpU MPUMWIH. JeIaH je MOXOAAK KOjH je MPUMIBEH y MPOIECY MPOU3BOIIBE UIU O
CTpaHe JpKaBe, U CACTOJH CE OJ:

® HaKHaJla KOje Cy MPUMUJIIH 3aMI0CIICH YJIaHOBH JOMahWHCTBA,
e nope3a (yMameHOT 3a CYOBEHIIH]€) Ha IPOU3BOBY U HA IPOU3BOJIC, U
® [TOCJIOBHOT BUIITKA/MEIIOBUTOT JOXOTKA KOjJH C€ TPEHOCH C TIPETXOIHOT PadyHa.

Crneneha BpcTa MOXOTKa KOjU MpUMa MHCTUTYLMOHAIIHA jeIMHUIIA jeCT€ JOXOJAK O]l CBOjJHHE
(BIacHUIITBA), KOJU j€ HACTA0 Kao TMOCIeAWIla BIACHUINTBA (MHAHCHJCKE W MaTepHjaaHe
HENPOU3Be/IcHE NMOBHHE (Hajuenthe 3eMJbHINTa WK pyAHOT OoratcTBa). CacToju ce oa:

¢ IMBHJICH/IM, KaMaTa, JOXOTKa KOjU C€ NPHUIIMCYje BIACHULMMA TOJHCAa OCUTypama U
CIIMYHOT JOXOTKA KOjU MPUMajy BIACHUIM (PUHAHCH]CKE UMOBHHE, U

® pEHTE KOjy MPHUMA]y BJIACHHUIIM KOJH HW3HA]MJbY]y 3€MJBHINTE WJIW pyaHA OOraTcTBa
JAPYTUM jeTMHHALIAMA.

Ha crtpanm ymoTtpebe Hamazu ce caMoO JOXOAAK OJl BIACHHINTBA IuTaheH KpeauTopHuMa,
BJIACHUIIMMA, aKIMOHapWMma. bujaHCHa cTaBKa jecTe MPHUMApHHU JOXOJAK, KOjU j€ jEeIHaK
paznuim m3mel)y npumibeHor  miaheHor JoXO0TKa.

Pauyn mpepacmozene 10XOTKa MpHKasyje Kako ce NPHMapHH JOXOAAaK TpaHchopmuiie y
pacIoIOKUBH, TOCPEACTBOM NpHUMama W JlaBamba y BuAy Tekyhux tpancgepa. OBaj padyH
IpUKa3yje Ipyru KOpak y pacrojenu A0XoTka. Ha cTpaHu m3Bopa mpukazaHu Cy NPUMIBEHH, a
Ha cTpaHu ymoTpebe murahenun Ttpancdepu. Tpanchepu cy TpaHcakiuje y KOjuMa jeaHa
MHCTUTYIIMOHAIHA jJeAMHUIA Jaje a00pa, ycnyre WIM UMOBHHY HEKOj JPYroj jeAWHUIM, a y
3aMeHy 3a TO He J00Hja HUKAKBO JI00pO, YCIYTy WM HMOBHHY.

PacnonoxxuBu moxomak je OwiaHCHa cTaBka padyHa. /[oOwja ce kamga ce MPUMapHOM JTOXOTKY
JI0/1ajy CBH IIPUMJbEHH, a OTy3MY CBH TeKyhu TpaHcdepH.

Pauyn ymoTtpebe noxoTka mpuKaszyje Kako ce pacrloyIOKHBH J0X0/aK pacropehyje Ha ¢unamny
NOTPONIY W INTeAmy. Ha necHoj crpaHm padyHa Hama3w ce OWJIaHCHA CTaBKa ca pavyHa
npepacrojiesnie J0X0TKa (pacroyioKUBU JI0X0/aK), a Ha JIEBO] CTPaHU KOpEKIHUja 3a MPOMEHE
JICOHUYKOT KaruTana goMahuHcTaBa y neH3noHuM ¢gougosuma. lltenma, kao OUIaHCHA CTaBKa,
3aTBapa pauyHe JI0XOTKa U MOBe3yje OBe padyHe ca pauyyHuMa Kanurtaina. [ltenma npeacrasiba
JIe0 pacroIOKUBOT JOXOTKA KOjU HHje yrnoTpeOsbeH 3a (puHanHy moTpoumy nodapa u yciyra.
Kana je mrenma MO3UTHBHA, HEYTPOILICHH JICO PACTIONOXKHBOT JOXOTKa Ouhe ymoTpeOsbeH 3a
Ha0aBKy MIMOBHHE HJIM CMambEHhE IyroBa. Y CYNMpPOTHOM, Ka/ia je IITeAkha HeraTUBHA, Tj. Kaja ce
MOTPONIMJIO BUIIIE JoOapa M yciryra 3a (PMHAIHY IMOTPOIIEY O] PACIIONOKUBOT JTOXOTKA, T01a3U
1o ryoutka. To moapa3zymeBa oryhuBame HEKUX (DMHAHCHCKUX WM HE(UHAHCH]CKUX (HOH0BA
na 6u ce oBH ryounu nokpuiau. Ha oBaj HaumH mrenma nosesyje Tekyhe paduyne ca pauyHuma
aKyMyJaiuje.
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PauyHn akymynanuje mprukasyjy mpoMeHe HacTajle TOKOM 00padyHCKOT IepHoAa — y UMOBHHH,
o0aBe3amMa M COICTBEHMM CpEICTBHMAa KOj€ IOCENyjy jeAMHHUIE (TpaHCaklWje KamuTaiaa Hu
¢uHaHCHjCKe TpaHCaKIKje), U JIeje Ce Ha:

® payyHe Kamnurania,
¢ (huHAHCH]CKE padyyHe, U
® pauyHe OCTaJINX IMPOMEHa (HOHAOBA.

Pauyn xanuTana npukasyje TpaHCaKIHje IMoBe3aHe ¢ HabaBKoM HeuHAHCH]CKUX (OHIO0BA, Kao
U KanuTajHe TpaHcdepe Koju yKIbyuyjy peauctpudyuujy 6orarcrsa. Ha necHoj crpanu pauyHa
HaJla3e ce IITelha, Koja je OMaHCHa CTaBKa M3 MPETXOJHOI pauyyHa UM NPUMIBCHHM KallUTalIHU
tpanchepu. Ha neBoj cTpanu Hamase ce AaTH KaluTalHU TpaHchepu, OpyTO MHBECTHIH]E Y
OCHOBHE (OHJIOBE, TPOMEHE y 3aJIiXaMa W HETO CTUIIalkhe HENPOM3BEICHUX HE(PUHAHCU]CKUX
¢donnoBa. bunancHa craBka Ha pauyHy MpecTaBba HETO M03ajMHUIIE WM HETO 3aayxema. Kana
je OmIaHCHA CTaBKa Ha payyHy HETaTWBHA, TO 3HAYM Ja NPUKAa3aHU HETaTUBHU M3HOC 3aXTEBa
M03ajMHIIE, OJJTHOCHO MToBehame 3a1yKema.

DUHAHCH]CKU padyyH MPHUKa3yje TPaHCAKIM]e KOje ce OHOCe Ha ()MHAHCHU]CKY aKTHBY U ITACHBY
U Koje ce o/BHjajy Mel)y MHCTUTYIIMOHAIHUM jeIMHUIIaMa, Kao W u3Mel)y WHCTUTYIIMOHATTHUX
jeAMHUIIA 1 MHOCTpaHCTBAa. Ha 51eBOj cTpaHu eBHIEHTHPAJy Ce HETO CTULAmba (PUHAHCH]CKUX
dboHIOBa, OK C€ Ha JIECHO] CTpaHU EBUICHTHUpA HAacTaHAaK o0OaBe3a ymameH 3a oTiutaheHe
ob6ae3e. PauyHoMm cy oOyxBaheHe cienehe kateropuje:

® TOTOBHMHA U JICTIO3UTH — TOTOBUHY YMHE TAMPHA M METAJTHHA HOBAI] y ONTHIIA]y KOjH Ce
KOpHUCTE Kao cpeAcTBo Iutahama, JTOK Ce€ Yy JIENO3UTE CBPCTAaBajy MPEHOCHUBU
(GesroToBHHCKa cpeacTBa Iulahama) W HENPEHOCHBH JEMO3UTH, OJHOCHO LITETHH U
OpOYCHHM JICTIO3UTH Y AoMahoj u CTpaHO] BayTH,

® XapTHje O]l BPEIHOCTH, OCHM JICOHMIIA - MCHHIIC, OOBE3HUIIE, KOMEPIIHjaIHU TANupU U
CIIMYHU UHCTPYMEHTH KOjHUMa ce YOOU4ajeHo Tpryje Ha (GPUHAHCH]CKUM TPXKHUILTHMA,

®33JMOBH - KPaTKOPOYHU M JIYTOPOYHU 3aJMOBH KoOje OaHKe W Jpyre (DUHAHCH]CKE
opranu3zanuje oo0paBajy npeaysehuma, np>xaBu, JoMahuHCTBHMA | CII.

® JICOHUIIEC U OCTAJIN ACOHMYKU KAMUTAI — XapTHj€ Ol BPEJHOCTH KOjUMa CE€ HAKOH IITO CY
MOJMHUpEHa CBa MOTpakKMBama MOBEpUiana MoTBphyje mpaBo Ha MMOBHHY U HPOQUT
KOMIIaHHje, IITO Mopa3yMeBa MpaBo BIACHUIITBA, IPABO TJ1aca, MPaBo Ha AUBUICHIY U
Ap.,

® TEXHUYKE PE3epPBE OCHTYpama - HETO JEOHWYKH KamuTal JoMahMHCTaBa y YKHMBOTHHM
OocHUTypamuMa H TEeH3MOHMM (OHIOBHMAMa W yIUlaTe MpeMHja M pPe3epBH HA HMeE
BaHPEHHX MOTPAXKHUBAKA, U

® OCTAIM pavyyHU TOTPaXMBama/00aBe3a - aBAaHCHU 3a TOCIOBE KOjU CY Y TOKY, Kao U
TProBayku KpeIuTH, UCKIbYUyjyhu 3ajMoBe 3a (UHAHCUPAHE TPrOBAUKUX KPEIUTa




“Pares cum paribus facilime congregantur”,
(,,JeOnaku ce ca jeOnaxuma uajnaxuie yopyicyjy”)
Huuepon

2. AICTOPHUJAT 3AJIPYTAPCTBA Y
CPbUJIJU

VY c¢B0joj myroj ucropuju, 3aapyrapctBo y CpOuju uWMaiao je CBOje yCIOHE W TaaoBe, y
3aBUCHOCTH OA APYHITBCHO-CKOHOMCKHX M ITOJUTHYKHX YCJIOBA aKTYCJIIHHX 3a TO BPCMC. HpBa
3anpyra y Cpobuju ocHoBana je 29. mapra 1894. rogune y ceny BpanoBo koq Cmeznepesa, kao
NIOJbOTIPUBPETHO-KpeTuTHA YHUja. OCHUBAIE OBE 33pyre yCIeIuIo je OAMax HAaKOH OCHUBAkba
NPBHX 33/Ipyra Y €BpOIICKMM 3eMJbaMa, Kao pe3ynTaT pactyhe morpede CHpOManiHuX ceJbaka Ja
ce OpaHe o1 3eJeHalla ¥ TProBaukux IImeKynaHata. HapeaHne ronuHe ocHOBaHO je Yapykeme
CPIICKMX TOJHONIPUBPEIHUX 3aJpyra U, 3ajeJHO ca IPYrUM HAIMOHAIHUM YyIPYXKEHHMa OBOT
THUIIa, YIYECTBOBAJIO j€ Y OCHUBamy MelhyHnaponnor 3aapyxkHor case3a — I[CA y Jlongony, 1895.
roguae. CamMo TpHW TOJIMHE KaCHH]E€ YCBOJEH j€ MPBH 3aKOH KOJH PEryJuile oBy 00jacT — 3aKoH 0O
3aHATCKUM M 3eMybopagHuuykuM 3aapyrama. Jlo 1900. rogune, ocHoBaHo je Bume oz 650
3aHATCKUX U 36MJbOPATHUUKUX 3a]pyTa.

TpuaeceTrx rofrHa MPOILIOT BeKa MOYHbY JIa CE OCHUBA]Y OMJIAIMHCKE M CTYIEHTCKE 3a/IpyTe
Kao0 BHJI MHTEPECHOT yIPY)KHBamka MIIAJNX 32 paJl Ha MPUBPEMEHUM U MTOBPEMEHHUM MOCIOBHAMA.
[IpBa crynentcka 3aapyra y beorpany ocHoBana je 1931. roguHe HAa WHUILMJATUBY YTIIETHUX
npodecopa. [locnmoBu Koju Cy ce HYyAWIM TaJallllbUM CTyJIEHTHMMa OWJIM Cy Be€3aHU 3a
pasHoIIeHe MIIEKa, TIPOJIajy YIIOCHHKA W TAKCCHUX MapKHIlA, KA0 W JIAKIIH (PU3UYKHU TTOCIIOBH.
HcroBpemeno ce yBehaBao u Opoj 3aHATCKHMX, MOTPOIIAYKHX, & TOCEOHO 3eMJbOPATHUIKUX
3apyra, Tako JAa je a0 moderka Jlpyror cBerckor para moctojano Bumie ox 3500 3ampyra.
Hekonuko dakTopa mompuHeno je OCHUBamkYy OBaKo BeNHMKOT Opoja 3aapyra y CpOuju. Benmka
CBETCKa €KOHOMCKa Kpu3a 1929. ronuHe nMana je u3pa3uTo HETaTHBAaH YTHIA] HA HAIIMOHATHY
€KOHOMH]Y, a TOCEOHO Ha TOJHONPUBPENY, Ka0o W 3aJpyre Koje Cy TOCIOBaje Yy OKBUPY
nospornipuBpene. Y 1931. roguHu Hapaciaw AYroBH W3 MPETXOTHOT MEpHOAa JEIOM Cy Owin
OTITMCAaHHU, a JeTMMHUYHO peduHaHCHpaHH y (JOPMHU HOBUX KpEIWTa ca MOBOJHHUJUM YCIOBUMA
3a OTIUIATY Jayra Off CTpaHe apaBe. To cBakako He 3HauM na je KpasweBuna JyrocnmaBuja
nmo0oJbIIaja CUTyaI|jy y CBOjOj TOJHOIIPUBPEH, T j€ ycIemna 1a yOrnaku MOCIeINIIe CBETCKE
E€KOHOMCKE KpH3€ M J1a OMOryhM CeoCKOM CTaHOBHMIUTBY Ja MPEKO 3aJpyra OICTaHe U Y
onpeheHoj mepu moOoJbIIIa CBOj EKOHOMCKH CTaTyC. 3aKOH O MPUBPEIHUM 3apyraMa YCBOjEH je
1937. ronune y Tanammoj KpasseBunu Jyrociasuju.
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OCHOBHH 3aKOH O 3€MJbOPAJHUYKHM 3ajapyrama u3 1949. romune 3anpyry je aeduHHCA0 Kao
,»€KOHOMCKY OpraHuzaiyjy y KOjy ce pagHO ceJballlTBO YAPYXKYje panu yHampehema
NOJbOTIPUBPEHE TTPOU3BOIIHE, MOIM3aha CBOT )KMUBOTHOT CTaHJAp/a U M3TPalibe COLMjaIru3Ma
Ha ceny“. OBaj 3aK0oH mpeaBuhao je 1Be popMe YapyKuBamba — OMIITE 36MJbOPATHUYKE 3apyTe
W cejbauke pajHe 3aJpyre, Koje Cy HacTajaje Mo yIJeay Ha COBjeTCKE KOJX03€, OJIHOCHO
MPOCTUM yjeIUbaBamkEeM CeJhbaukuX razauHcTaBa. [locie 1957. roguHe Memajy ce KapakTep u
yJora 3a/ipyra y pa3Bojy MoJeolpuBpese u cena. Ha 3Hauajy cy no0uiie onmre 3eMJbopaaHuIKe
3aJIpyre Koje Cy CBOjOM pa3HOBPCHOM jenatHolnhy oborahuBane u yHampehuBase 1e10KyImHI
JKUBOT cejla — YKJby4uyjyhu eKkoHOMCKe, KylnTypHe U corujanHe acnekre. [lTasure, oe 3aapyre
YHOCHJIE Cy MHOT€ WHOBAIHj€ y MOJHONPUBPEIHY MPOU3BOARKY, jauajyhu 3aapyxHe (OHIOBE,
YiMe je 3HauajHo noBehaH cTaHIap/] CEOCKOT CTAHOBHUIIITBA M KBAINUTET KHBOTA Ha CENy.

[ToyeTkoM TIE3NIECETHX TOAWHA TPOIUIOT BEKa OCHUBAjy Cce€ W TpBE CTaMOCHE 3alpyre 3a
pemaBame craMOeHnX nmotpeda cBojux wiaHoBa. OHE Cy ce U3y3eTHO Op30 pa3BHjaje TaKo Jaa je
0 Kpaja Ime3eceTux Ha mpoctopy Ousmie JyrocnaBuje 6mmo Beh 1400 cramOeHux 3ampyra.
Kana je ped o morpommaukum 3aapyrama, MEpHoO]] IIE3AECeTUX TOAMHA O3HAaYaBa IOYETaK
IBUXOBOT ClIa0Jbeha jep BHUXOBY (DYHKIM]Y TOCTEIEHO MpEy3uMajy KJIacHYHa TProBHHA W
CHUHJWKAJIHE OpraHu3aIluje.

[lepuon Hakon 1965. ronuHe 6HO je jenaH 0/ HajHEMOBOJFHUJUX Y UCTOPH)H 3€MIbOPAJIHUYKOT
3aapyrapctBa Ha OBUM IPOCTOPHMA, Ca IMPAaBOM OKapaKTEpHUCaH M Kao ,,MpayHo n00a“ 3a
3emsbopagHuuke 3aapyre y Cpouju. Y 1o Bpeme 3aapyre cy Ouie kopumheHe Kao MOJIUTHYKH
UHCTPYMEHT 32 TPHHYIHY  KOJEKTUBHU3AIM]y MOJONPUBPENHUX  Mpou3Bohaya o
MOJIPYIITBJbaBakha FBUXOBE HMOBUHE Ca M3PA3UTHM H JTYTOPOYHHM HETAaTHBHUM TOCIEeaUIIaMa
Ha 3aApyre W mHUXoBe uiaHoBe. [IpuBpenna pedopma u3 Te roAauHe aana je moryhHoct
3eMJBOPAJHUIIIMA JIa YCIIOCTABIbajy TMPOHM3BOIHO-CKOHOMCKE OJJHOCE ca APYTHM TPUBPEIHUM
cy0jexkTuMa U3 00JIacTH TIpepajae U mpoMeTa (CBU MPUBPEIHU CYOjeKTH MOPAIH Cy J1a MOCIY]Y
Ha MPUHIUITY €KOHOMH]E paja), IITO je 3a MOCIeUIly UMaJio 3Ha4ajHO CMamkemke Opoja 3aapyra.
Mame 3a7pyre, Kao U OHE KOj€ HHCY YCIICLIHO IOCJIOBalle, yramnaie cy ce y Behe 3aapyre uiu
JIpyre opraHu3anvje, ryoehu cBOj 3aIpyKHU UIACHTUTET Y TOM Ipoliecy. TOKOM IIe37eceTHX
TOJIHA MPOIIOT BeKa HUCY 00Jbe MPOIUTM HU 3aJpyKHU caBe3u. HakoH ycBajama 3akoHa O
JeAMHCTBEHUM NPUBpETHUM KoMmopama 1962. romune, 3aJpyXKHHU CaBe3W M3TYOMIIU Cy CTaTyc
IPaBHOI JIMIIa W HACTaBWIM Ca paJoOM Kao CEeKIHje 3a 3aJpyrapcTBO NPH MNPUBPEIHUM
KOMOpaMa KOje Cy, CXOJHO TOM 3aKOHY, TOCTaJjie TPaBHHU CIEAOCHHIM IIEJIOKYITHE, BeoMma
BpeJHE UMOBUHE 3aJpyKHUX caBe3a. Hakon moHomema Ycraa 1974. roguHe, Ha OCHOBY KOjer
je YCBOjeH 3aKOH O YAPYKHUBamY 3eMJbOPAJHUKA, 3aIPYKHU caBe3u cy 1976. roguHe TOHOBO
CTEKJIU CTaTyC MPaBHOT JINLA — aJli 6€3 UMOBHHE.

[IpuBpenana u apymrBeHa pegopma u3 1989. ronune yHOCH pajKaaHE MPOMEHE Y MPUBPEIHA
U TIOJUTHYKU CcUCTeM 3emibe. [IpuxBaheH je KOHIENT OJp>KHBOT TMPUBPETHOT pas3Boja —
WHTETPAJTHOT pa3BOja CEOCKUX CPEIMHA, Y KOjuMa, OCUM MpPHUMapHE MPOU3BOIHkE, Tpeba 1a ce
pa3Bujajy ¥ HEMOJHONPHUBPEAHE JEIATHOCTU. Y OKBHUPY arpapHe MOJMTUKE 3HAYajHHU]y YIOTY
n00Hjajy MOJBOIIPUBPEIHA Ta3AUHCTBA, KA0 CAMOCTAJIHH €KOHOMCKH CYOjEeKTH, jep Cy YKUHYTH
CBHU JIMIMHUTH KOjH Cy CITyTaBaJu HHUXOB €KOHOMCKH Pa3Boj. Y IIypalu3My CBOJUHCKHX OOJIHMKa
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peadbupmuiie ce 3aapyXHa CBOJUHa W Jaje ce MOTryhHOCT CIOOOJHOT YIAPYXKHUBamkha
NOJbONPUBPETHUX Ta3AMHCTaBa y 3eMJbOpagHUuke 3aapyre. CaBe3HUM 3aKOHOM O 33Jpyrama
u3 1990. roarHe nponucaHo je Ja ce 3aapy>kKHa UMOBHHA BpaTH PaHUjUM KOPUCHHUIIMMA KOjUMa
je omyseta 0e3 HaJIOKHAJIe, IITO je MOTBPANO U 3akoH u3 1996. rogune.

VY mepuwony TpaH3unuje W yOp3aHe NpUBaTH3aIlMje IOJaBHO CE€ HHU3 MpodiieMa y Be3W ca
3aIpykHOM cBojuHOM. M3 3aKkoHa 0 3aapyrama Koju je ycBojeH 1996. roauHe jacHO Mpousnasu
o0aBe3a J1a ce UMOBMHA PaHMjHUX 33[Ipyra, KOja je OPraHU3al[MOHUM MU CTATyCHHUM MPOMEHaMa
npeHeTa 0e3 HaKHaJIe IPYTUM KOPUCHHUIIMMA — KOJH HUCY 33Jpyre — MOpa BPaTUTH 3aApyrapuma
Yyyja je TO MMOBHHA Oujla. YKOJIMKO Ta 3aJpyra He MOCTOju, UMOBHUHA ce Bpaha 3aapy3u ucrte
BpCTE KOja MOcCIyje Ha MoApYYjy Hekaaanme 3aapyre. Cy1oBU KO KOJUX C€ BOJIE CIIOPOBU OKO
Bpahama 3a/py’KHe UMOBHHE YIIIaBHOM MHCHCTHPAJy Ha yTBphUBamby YNHEHUYHOT CTama — Ja
JM je 3aapyra Onia BIACHHK MM CaMO KOPHCHHUK TPa)KCHE UMOBHHE, YUME CE JIOIATHO OTEXaBa
pelaBame OBOT ITpodsiemMa, U TO TOCEOHO aKko ce y3me y o03up aa cy ox 1953. no 1988. rogune
CBa MpaBHa JHIa Ouja TpeTUpaHa caMo Kao KOPUCHHIIM APYIITBEHE CBOJUHE HAJl CPEICTBUMA 3a
npou3Boaky. OBOME Ce MOXE JIOAATH jOII jeHA HEMOBOJbHA YHIHCHUIIA, A TO j€ PEIyOInIKu
3aKk0oH u3 1992. ronmuHe O YNMyTCTBMMAa W HAaYMHY U TIOCTYNKY YTBphHBama W €BHUJICHTHUpAHA
MOJFOTIPUBPETHOT 3E€MJBUINTA y JIP>KAaBHO] M JPYIITBEHO] CBOJMHH, KOJU YOMINITE HE IMOMHUHHE
3a[Ipy’KHY IMOBHHY, OJJHOCHO 3eMJBHIIITE Y 3aJpy>KHO] cBOjuHU. Orpoman Opoj 3aapyra Hamao
ce y BEOMa JIOIIO] €KOHOMCKO] CHTYallMjHU, ca XPOHHYHUM HEJAOCTATKOM KaluTajla KOjU je
HEOIXO/IaH 32 IhHXOBO TIOCIOBAE.

Axtyenmnn VYcraB PemyOGnmke CpOuje mosHaje Tpu 0OJMKa CBOjUHE — jaBHY (JApXKaBHY),
NpPUBAaTHY U 33/pY’KHY, YUME je CTBOpPEHA J00pa OCHOBA 3a pEBUTAIU3AIU]y 3aJpyrapcrpa y
Cpb6uju, kao u yHampeheme paga ¥ TOocIoBama 3aApyra. Y CTpPaTeIIKUM JOKYMEHTHMa W
CaoNIITEHIMa 3BaHUYHUKA YECTH Cy TIO3MBH 332 OOHOBY 33J]pyrapcTBa U IIUPEHa — KaKo je TO
MuUHHCTApCTBO TMOJHONPHUBPENE, MIyMapCTBA U BOJOINPHUBpEAEC Ha3Bajlo — ,,HOBE TeHepaluje’
3aapyra kKoje 6u Owie (uHaHCHpaHe y CKiIany ca MelyHapoIHUM HPUHIUIHMMA U MPAKCOM
EBPOIICKUX 3aJIpyTa, a Koje 6u Omite erukacHe U TPKHUIIHO OPUjEHTHCAHE, APYIITBEHO aKTHBHE
U YCMEpeHE Ka 3allTHTH JKUBOTHE CpeArHe. TPeHYyTHO ce y TOM MpaBIly CIIPOBOJIEC KOHKPETHE
aKTUBHOCTH WM, UMajyhul y BHIy caap»aj CTPATCIIKUX TOKyMEHaTa JAp)KaBHHX OpraHa, TpeOa
OUEKHMBATH HOBE aKIlHje.




3. IPABHHU OKBUP 3A ITOCJIOBAIBE
SAAPYT'A U 3AIPY/ KHUX CABE3A

[IpaBHM OKBHp KOjUM ce perynuine 3anpyrapctso y Cpouju unHe 3aKoH 0 3ajapyrama, 3akoH O
06aHkaMa 1 3aKOH O PauyHOBOJICTBY M PEBU3MjH.

3.1. 3aapyre

Cse 3ajpyre U 3a7pyxHu caBe3n y CpOuju mouiexy 3akoHy 0 3aJpyraMa Koju je ycBojen 1996.
roaunae. OBaj 3aKOH MPEJICTaBJba TJIaBHU MMPABHHU OKBUP KOJUM ce ypelhyje obmacT 3aapyrapcTaa,
Ka0 M OCHHBAmbe, WIAHCTBO, PETUCTPAIUja, YIIPaBIbakhe U IPYyra MUTamba Y BE3U Ca TMOCIOBABEM
3agpyra. Baxehu 3akoH o 3aapyrama uaeHTH(UKYje 3aApyry Kao OOJIMK OpraHW30Bamba
bu3nuKuX Juna (3aapyrapa), 4dje ce€ TIOCIOBamke 3aCHHWBA HA 3aJ[PYy’KHUM TPUHIIAIIAMA
JTOOPOBOJEHOCTU U COJIMAAPHOCTH, JIEMOKPATMYHOCTH, €KOHOMCKOI ydemrha, jeJHaKor mpaBa
yIpaBJbakhba U CAMOCTAIHOCTH, PaJHd OCTBApHBAaKa CKOHOMCKHX, COLMjATHUX M KYJITYpPHUX
UHTEpeca 3apyrapa.

VY cxiagy ca 3akOHOM O 3ajpyrama, 3aJpyra jecte MpaBHO JIMIE M MOYUEE Ja MOCTOjH Kao
TaKBO HaKoH ymuca y Perucrap. [Ipunukom mocnoBama ca TpehuMm nummma 3aapyra MOXe Ja
Jienyje y CBOje MME M 3a CBOj padyH, Y CBOj€ UM€ U 3a pauyH 3aJpyrapa Wik y UM€ U 3a padyyH

3aapyrapa.

3aapyre ce MOr'y OCHUBATH Kao:

® 3eMJbOPaJIHHYKE,

e cTaMO€eHe,

® [IOTPOIIIAYKE,

® 3aHATCKE,

® 3/IpaBCTBCHE,

® OMJIAIUHCKEC U CTyI[eHTCKe, nu

e Jpyre 3a5pyre.

Tpeba ucrahu ga je 3akoHOM 0 3aapyrama Owmita mpeaBulheHa MOTYNHOCT OCHHMBaMWa IITEIHO-
KPEIUTHUX 33JIpyra 4Hje je TOCIOBamke PErylrncano 3akoH 0 0aHKaMma U JpyruM (pHHAHCH]CKUM
opranuzanyjama. llteqHO-KpeaUTHY 3aApyry MOTIJIE Cy OCHOBATH 3€MJbOPATHUUKE, 3aHATCKE,
ctaMOeHe W Japyre 3aJpyre, Kao W MpaBHA ¥ (QU3WYKA JUIA, WIAHOBU THX 3ajapyra. Mehytum,
ycBajambeM HOBOT 3akoHa o Oankama u3 2005. romuHe IITEIHO-KPEAUTHE 3aApyre Ouie cy y
obaBe3nW Ja YCKIaJe CBOjeé TOCIOBaWme ca oapendama MOMEHYTOT 3aKoHa. YckiahuBame je
MOAPa3yMeBaJIo Ja ce MTEAHO-KPeIUTHA 3aipyra Tpandopmuiie y 6aHKy, Ja ce IPUIoju OaHIT!
WIH JIa TIpecTaHe ca pajoM. MUHUMAIIHA OCHUBAYKH KaIUTall 32 OCHUBAWKHE OaHKE M3HOCHO j€
Hajipe 5 munuona YCJI, a 3atum je moBehan Ha 10 mwmmona YCJI, mTo mrenHo-KpeauTHE
3aJ[pyre HUCY yCIIese Ja MPUKYIIE, Ia Cy CBE MPecTale ca paJioM.
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3eMJbOpaIHUYKE 3aJpyre OpTraHu3yjy MpPOW3BOAKBY Ha Ta3JUHCTBUMA CBOJUX WIAHOBA,
npepalyyjy ¥ mpojajy moJpONpUBpeIHe U pexpaMOeHe MPOU3BOIC U APYTe MPOU3BOE 3aIpyre
U 3a7pyrapa, cHa0/eBajy CBOje WIAHOBE HEONXOJHHM CPEJCTBHMA 3a MPOU3BOIY, OJHOCHO
perpomaTepujaioM, Bpile IpoMeT pode 3aapyrapa U OpraHu3yjy MITeIHO-KPEAUTHE MOCIOBE Y
OKBHUpY 3azpyre. 3eMJbOpaJHUYKE 3aApyre MOTY OWTH ONIITEr TUIA W CHElHjaTn30BaHe
(patapcke, Bohapcke, BHUHOTpamapcke, crodapcke HTH.). Hajmame meceT 3emMJbOpaHHKA H
Ipyrux GU3MUKUX JIMIA KOJU UMajy 3eMJbUIITE, 00jeKTe WIIM CPEICTBA 3a paj y NOJbOIPUBPEIH
y CBOJUHH, WA MX KOPUCTE MO HEKOM IPYroM MMOBHHCKO-TIPABHOM OCHOBY, MOTY OCHOBaTH
3eMJBOPAJHUYKY 33PYTy.

Crambene 3aapyre, y CBOJCTBY HMHBECTHUTOpPa M H3Bohaua pagoBa, OpraHHM3yjy H3Tpajmby U
OJp)KaBake¢ CTaHOBA, CTAaMOGHUX 3rpaja W TMOCIOBHOT IIPOCTOpa 3a CBOjE HIAHOBE,
aHTKOBAaKEM CpPEACTaBa M Paja WIaHOBAa W APYruX (u3nukux u mpaBHUX juna. CramOeHy
3aIpyry MOK€ OCHOBATH HajMame TpUAECeT (PU3NIKHX JTUIIA.

[Totpomrauke 3aapyre cHabaeBajy CBOje WIAaHOBE M WIAHOBE APYTUX MOTPOIIAYKUX 3aJpyra —
YIaHUIA HCTOT 3aAPY)KHOI caBe3a NPOW3BOJAMMA INMpPOKe morpommse. Hajmame pecer
(M3UYKKX JTUIIa MOTY OCHOBATH OBY BPCTY 3aJpyTe.

3aHaTCKe 3aJpyre MPOM3BOJIE W MPO/AAjy MPOU3BOJIE CBOJUX WIAHOBA, BPIIE 3aHATCKE YCIIyTe H
cHa0/IeBajy CBOje UYIAHOBE PEMPOMATEPHjaioM U OCHOBHUM CPEACTBHMA. 3aHATCKY 3alpyry
MOXKE€ OCHOBATH HajMame JeceT (U3MUKHX JIHMIA, MOJ YCJIOBOM Ja Ta JUIA MMajy CTpy4HE
KBaMUKaIuje morpedHe 3a 00aBbamke MOCIIOBA Y IETTaTHOCTH 3apyTe.

31paBCTBEHE 3aIpyre MOMaXy CBOJUM 3aJpyrapuMa M WIaHOBUMA HHUXOBHX IMOPOIUIA Ja
OCTBape NpPaBO Ha 3JPABCTBCHY 3allTUTY KpO3 HA0aBKy JIEKOBA M MPYXKambe JIPYTUX
3IpaBCTBEHUX yciyra. Hajmame meceT pu3MUKMX Nuia, ol Kojux Oap jemHo mopa na Oyze
JIeKap, MOT'Y J1a OCHY]Y 3/IpaBCTBECHY 3apyTYy.

OMiaguHCKe M CTYACHTCKE 3aapyre o0e30ehyjy 3a cBoje wiaHOBEe MOBpEMEHE, MPUBPEMEHE U
CIIMYHE TOCJIOBE 3a KOjeé ce HE 3acCHWBa pPaJHH OJHOC, Tj. 3a KOje YroBop O pamy usmehy
cTpaHaka (II0CJI0aBIa U 3al0CiIeHor) HUje noTnucad. OBo ce 0/1BMja Ha OPraHW30BaH HA4YMH, 32
notpebe TocioIaBana, Kao U ca IHJbeM CTHIalka CPEJCTaBa 3a IIKOJIOBAKhE U 33/I0BOJbABAIHC
OCHOBHHX, COIMjaJTHUX, KYITYPHUX W JAPYIHX JIMYHUX W 3ajeJHHYKHAX IMOTpeda dIaHOBa.
OMIamuHCKY H CTYACHTCKY 3aJpyry MOXE OCHOBAaTH HajMame JAeceT (U3NYKHUX JUIa
(cTynenara u HE3amoOCICHUX).

Opranm ympaBjbama 3aJpyramMa jecy: CKYIIITHHA, YIOpaBHU O0A00p, HAI30pHU OA00p M
nupektop. OcuMm Tora, 3akoH O 3aapyrama npeasuha MuHUManIaH Opoj 4IaHOBA, JAEIOKPYT
AKTUBHOCTH M PETYIHUIIE paj 3a CBAKU OJ] TOMEHYTHX OpraHa.
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3.2. 3aapy:xHu caBe3n

3akoH 0 3aapyrama JaeuHHILE 33aapyKHE caBe3e Kao caMOCTallHe, MHTEpPEeCHe U CTpy4He
MOCJIOBHE OpraHU3aIlMje 3aJpyra, KOju c€ OCHHBA]y paju yHampehema emaTHOCTH 3aapyra u
3alITUTE FHUXOBHUX 3ajeHUYKUX HHTEpeca W TpHU3HAJe WM MpaBHU CyOjekTUBUTET. OBHM
3aKOHOM YyTBphyje ce HaumH oOe3z0ehema cpencraBa 3a pag caBe3a. OOMYHO ce caBe3n
dbuHAHCHPA]y JONMPUHOCOM CBOjUX WIAHUIIA, YHjy BUCUHY yTBplyje cKymmTHHA caBe3a. CaBesn
MOTy 1a 00e30elyjy cpeicTBa U M3 JPYrux HU3BOPA, OJHOCHO Ha JApyre HayMHE, aKO CE TaKaB
Ha4ynH o0e30ehema mpomnuie yroBopoM 0 OCHHBAY.

OCHOBHHM 3a3Jany 3aJpy>KHUX caBe3a Cy Ja: MpyXkajy CTpPydyHy NMOMOh y ycHocTaBibamy M
yHarpelhemy nocinoBama 3a7pyra, 3acTylajy WHTepece 3ajpyra mpeja ApKABHUM OpraHuMa U
opraHuzamyjama, 6aHkamMa ¥ JApYruM (UHAHCHJCKHUM OpraHu3alujama, OPraHu3yjy U MOMaxy
npoeCHOHAIHM  pPa3BOj, HAYYHO-UCTPAKHUBAYKK  paj, HWHOOPMATUBHO-U3JIaBaYKy W
MapKETHHIIKY aKTHUBHOCT, OJUTy4yjy O MPEHOCY, OJHOCHO KOpuIIhemhy WMOBUHE KOja UM je
npefata HAaKOH TIPeCTaHKa II0CTOjama 3aApyre, YycBajajy IpaBHja 3aJpy>KHOI caBesa,
OopraHuzyjy apOWUTpaXHU TIpollec, MPHUKYIJba]y TMOAaTKe MOTpeOHE 3a Boheme 3alpykHE
CTaTUCTHKE H Jp.




4. U3BOPU ITOJATAKA

4.1. DUHAHCHUjCKU U3BEIITAjH

VY cknany ca 3akoHom o pauyno8oOcmey u pesusuju, 3aApyre W 3aJApyNKHH CaBe3H, Kao U CBa
npyra mnpeny3eha, 00aBe3HM Cy Ja BOJIE TOCIOBHE KHIUTE W TPUIPEMajy W TOIHOCE
(dbUHAaHCHjCKE W3BEIITaje W W3BEIITajeé O TMOCIOBalbY HAa HAYMH KOJU J€ PperyJrcaH
onrosapajyhum 3akonnMa. @UHAHCH]CKU U3BEIITAjH CACTOj€ CE OJI:

e buanca crama,

e bunaHca ycriexa,

e I3BeniTaja 0 TOKOBUMA TOTOBHHE,

e 3BemiTaja 0 mpoMeHaMa Ha KamuTaly, u
o CTaTUCTHYKOT aHEKCa.

bunanc crama u OunaHc ycnexa caapike nHhopmMalifje o CpecTBUMa, o0aBe3ama, MpuxoanuMa 1
pacxoguma. CactaBipajy ce KopuinmhemeMm MpHUHIHNA (aKTypucaHe peanusaiuje, KOju je
MPOIKUCaH PAaYyHOBOJCTBEHUM cTaHgapauma. CrnenuduuHocT (UHAHCHJCKUX H3BEINTaja Yy
CpOuju jecte TMmocTOjarb€ BeOMa JETa/bHOT CTATUCTHYKOT aHEKca, KOJjU CaApXKU JoJaTHE
nHdopmanje o oapeheHUM KaTeropvjama y padyHHMa KOje c€ OJHOCE Ha KamuTajl, OCHOBHA
CpeICTBa, 3aJlUXe, MPUXOAEC W pacxoje, ITO je BeoMa CIMYHO CTaHAApPJAHOM  YIUTHHKY
CTpykTypHHX TMOCIOBHUX cratuctuka. [Ipemy3eha cy o0OaBe3Ha ma cacTtaBe TOIUIIEHH
(MHAHCH]CKY M3BEINTAj, a jeJlaH MPpUMEepaK MOJHOCH ce ATEHIIM]U 3a TpUBpeIHE peructpe. Pok
3a BUXOBO MojHomewme je 28. (eOpyap Tekyhe roamHe 3a MPETXOIHY TMOCIOBHY TOIUHY.
PenyOnuuku 3aBOJ 3a CTATUCTHKY PENOBHO J00Wja y €IEKTPOHCKO] (OpPMHU HHIWBUIyaTHE
¢dbuHaHCH]CKe M3BeIITaje 3a cBa MpaBHa nuna y CpOuju, ykibydyjyhu u 3aapyre, mTo 3Ha4ajHO
OJIaKIIaBa CTATUCTHYKE OOpadyHe MaKpOCKOHOMCKHX arperara M HW3BOhEHmE CTaTUCTHYKHX
uHaukaropa. OB roauiimy GUHAHCH]CKH M3BEINTAjU MPEACTaBIbajy TJIaBHU M3BOP IMOJaTaka y
U3paJH HAIMOHATHUX padyHa.

4.2. UcTpaxkuBame 0 NMOCJI0BaY 33/Ipyra M 3aJpyKHUX caBe3a

[logamm Koju Cy HEONXOIHM 3a H3paxy CaTeNUTCKUX padyHa, a HHUCY PACIIOJIOXKHBH Y
(MHAHCH)CKUM H3BEIITAjUMa, IPUKYIIJBEHU Cy TyTeM HCTpakuBama. [IpBu Kopak y TOM IpaBily
6uo je m3pamga ynutHuka. Jla 6m ynutHuk y mrto Behoj mepu Omo mpuiaroheH mocrojehum
YCIIOBHMA TIOCIIOBam-a 33/1pyra, KopuiheHe cy caBeTOAaBHE yCIyre M CyrecTHje MpeacTaBHUKA
3anpyxHor caBe3a Cpouje. On Benuke momohu Omiia Cy MCKYCTBa M CYTeCTHje €KcIepaTra U3
Opnesbema 3a CTAaTUCTUKY MOJHOIPUBpPENE, KOJU TOJMHAMA y CBOM Paay KOPHUCTE CIIEIHjaTHU
MOJyJ1 YIUTHHKA 32 IOJHOTIPUBPEIHE 3apyTe.
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Hanpr ynutHuKa TecTupaH je Kpo3 MIIOT UCTPAKUBAWKE KOje je CIpoBeaeHo Ha 19 3ampyra u
JEITHOM 3a[Ipy»KHOM caBe3y, KOju Cy n3abpaHu myTeM y30pKa. [ TaBHU IUJb MIIOT HCTPAXKUBAKHA
0o je ma ce YTBpPAM JAa JIM W3BEUITAjHE jEAMHUIIE PACIONaXy TpakeHUM mnojanuma. Kao
pe3yaTaT MUJIOT UCTPaXKUBamwa, MOjeIMHA MMUTakha Cy MpElu3HUje U JIeTabHuje neuHucaHa u
ypaljeHa je ¢uHanHa Bep3uja ynutHuka'. CTaBKe y VINTHHKY IOLesbeHE ¢y y 5 rpyma. IIpsa
rpyna cajapxu uaeHTHQukanuoHe mnonatke. [lomamu o 3amocieHMMa, YacoBUMa paja,
TPOIIKOBUMA 3apajia UTA. ¢y y Apyroj rpynu. OBa rpymna caapKu U mojaTke o 0pojy 3aapyrapa
U 3aApy)KHUM yzaenuma. [lomamy o KanmuTaiHUM M TeKyhuM TpaHcdepuMa — MPUMIBEHUM U
JnaTuM — Hayasze ce y Tpehoj rpynu. UeTBpTa rpyna caapku rnojaTke o OpyTo MHBECTHUIIM]jaMa Y
OCHOBHE (DOHJIOBE MO TEXHUYKO] CTPYKTypH. [lomanu o pUHAHCHjCKO] aKTUBU U (PMHAHCHU]CKO]
MACUBH CY Yy METO]j TPYIIH.

VY crpoBohermy HCTpaKUBamba yYECTBOBAIM Cy aHKETapw W cymnepBu3opu. CymnepBu3zopu cy
NOJIEJbCHU Yy JIBE TPYIE: METOAONO3M W KOHTPOJOpH. TpPeHWH3M KOHTPOJIOpa W aHKeTapa
OJIp>KaHH Cy HEMOCPEIHO Ipe MOYeTKa CIpoBolerma TEPEHCKOr paja. TPEeHUHT 3a KOHTpPOJIope
(TpenuHT TpeHepa) oapkaH je y beorpamy, Mok Ccy TpeHHH3M 3a aHKeTape OpraHu3oBaHu y 14
noapyunux oaebema P3C u y beorpany. Behnna ankerapa u koHTposopa Beh je mocegoBana
3a0BOJbaBajyhe 3Hame, TOMTO Cy W paHHje OWIM aHra)XOBaHW HA CTAaTUCTUYKUM
UCTPAXKUBAKHUMA.

TokoM HHCTpYKTa)ke, TOBOPUJIO ce 0 cienehuM Temama:

® [[UJbCBU AHKETE,

e 0OaBe3e aHKeTapa,

¢ 00aBe3e KOHTpOJIOpa,

e KopuIheme aapecapa, u

® JIeTaJbHO YITYTCTBO 32 MOMYHaBamkhe YITUTHHKA.

UcrpaxxuBame 3a 2009. ronmuHy crpoBeleHO je Ha 0a3u moTmyHor oOyxBara y jyry 2010.
rogquae u oOyxBaruio je 2314 jemununa (2296 3agpyra u 18 3ampyXHuUX caBesza) Koje Cy
noJHeNe 3aBpIIHU pauyH 3a 2008. roauny.

3anpyre W 3aIpyXHU caBe3W OWJIM Cy 3aWHTEpECOBaHM 3a ydenthe y MCTpakMBamy, Kao W 3a
nobujame moBpatHux WHGopmanuja. ObaBemTeHn cy Ja he pe3ynratu UCTpakMBama OUTH
NPE3CHTUPAHN NPEACTaBHUIIMMAa MUHHUCTApCTBa €KOHOMHUje U MUHHCTAapCTBA MOJHOIPUBPEIE.
C TuMm y Be3H, MOXKE c€ OYCKMBATH Ja he McTpaxuBame OMUTH J100pa OCHOBA 3a KpEeUpame
€KOHOMCKE MOJUTHKE Koja he omoryhutu naseu pasBoj 3aapyxHor cekropa y Cpouju.

OcHoBHH TIpo0JIeM y cripoBol)emhy HCTpaKUBamba OMO je BEIMKU OpOj MaIMX 3eMJbOPATHUIKUX
3apyra Koje ce Hama3e y YIaJbeHHM CEOCKMM TNOJpydjuma. 300r Tora je OWIO OTEXKaHO
KOHTAKTHpamke MpPEeACTaBHUKA 33pyra KOju MMajy CTPYYHOCT M 3Hame J1a MpyXKe Moy3JaHe
onrosope. Jla OM ce MPUKYNWIM TOJAM W OA THUX 3aApyra, aHKeTaph Cy AOOHMIN JO0AaTHE
WHCTPYKIHje — 1a o0ul)y 3apyre HEKOJIHMKO IMyTa YKOJHUKO j€ TO HEOIMXOIHO, J1a OCTaBe MOPYKY

! VrurHux ce Hamasu y Anekcy 1.
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KojoM o0aBelTaBajy MpeJACTaBHUKE 3aapyre J1a KOHTAKTUPAjy aHKeTapa, Ja TMOKYIIajy Ja Of
JIOKAQJTHUX BJIACTH A00H]y HHGOPMAIIU]y [a JIX je 3aapyra akTUBHA U CII.

On3uB je 6uo 80,2%, a 11,4% u3BemTajHUX jeIUHUIIA OJOWIIO je Ja YIECTBYj€ Y UCTPAKUBAIDY.
Huje xontaktupano 8,4% wu3BeMITaJHUX jeAMHULA 300T MOTPEIIHUX HIACHTU(PHUKAITUOHUX
nojaTtaka WiM HeMoryhHocTH Ja ce KOHTAaKTHpajy  MpeAcTaBHUIM 3aipyre. AHanuza
¢duHaHCcHjcKkuX u3BemTaja 3a 2009. roguHy mokasana je Ja IpoMeT 3aapyra Koje cy OATOBOPHIIC
Ha ynuTHUK unHU 81,4% mnpomera cBux 3azapyra. To roBopu O HUBOY PENPE3EHTaTUBHOCTH
UCTPaXUBamwa U MOY3AaHOCTH pe3ynTara.

YHoc nmojataka 00aBJbEH j€ y3 CTATHU HAJ30p CYNEpPBU30pa, KpO3 aruIkKalujy nucany y Blaise
IPOTrpaMCcKOM je3uKy. 3a morpebe oBor ucrpaxubama kopuirhena je CADI (Computer Assisted
Data Input) texnuka, a 3acHuBa ce Ha yBohemy mTO Beher Opoja KOHTpola Kako Ou ce
OTKJIOHWJIE TpEIIKe oleparepa MPHIMKOM YyHOca IojaaTaka. [IpMimMKoM yHOCa IOTPEITHU
nojany ce MaHudecTyjy y o0JIMKy yrmo3opema (,,JJake' Tpelike) Win y o0JuKy IpenpeKa, Koje
HE JI03B0JbABAjy AaJbU YHOC 0€3 MPETXOIHOT eIMMHUHHCama (,,Temke rpemike). TokoM yHOca
1oJaTaka jaBjpalie Cy C€ caMo ,,JJake* IpelIKe U UCIPaBJbaHe Cy y3 00aBe3HY KOHCYNITAIUjy ca
METO/10103uMa. ,, Telmke* rpeike ce HUCY jaBJballe, jep CY HCIpaB/bEHE Yy MPETXOIHUM (azama
KOHTpOJIE.




S. AHAJIN3A ITOCJIOBAIbA 3AJIPYXKHOI'
CEKTOPA

5.1. TpenpoBu

3anpyxHu cexTop je y nepuoay 2007-2009. roguHe 3abenexno HeraTuBHA KpeTama (Tabena 1).
VYkynan 0poj 3aapyra u 3aJipyKHUX caBe3a cMameH je ca 2337 y 2007. rogunau Ha 2140 y 2009.
roquau. [lag Opoja 3aapyra mpahen je mamom Opoja 3aapyrapa u Opoja 3amocieHux. bpoj
3ampyrapa cMameH je ca 125551 y 2007. roguam Ha 122192 y 2009. romunu, A0K je Opoj
3anocneHux cmameH ca 10863 y 2007. ronunun Ha 8563 y 2009. ronunu. Hajsehu nocnoBHu
POMET y MmocMaTpaHoM mepuoy 3abenexer je 2008. roauHe, au je y 0BOj TOJUHHU OCTBAPEH H
HajBehn Heto ryoutak — 1852,7 mun. PCJI. Hero ryoutak 3abenexen je u 'y 2007. u y 2009.

T'OJWHH.

Tabeuaa 1. 3agpy:kuu cextop, 2007-2009.

Bpoj 3aapyra u Bpoi 3a1pvrapa ST T— Ilocaosnu npomer, | Heto nodurak, MuJ.
3aJIpy’KHHMX caBe3a poj 3axpyrap POl mui. PCJJ PCJ,

2007 2337 125551 10863 48793,9 -620,1
2008 2314 125493 9853 57069,4 -1852,7
2009 2140 122192 8563 49835,7 -900,9

TabGena 2. mokasyje Ja o]l yKymHOT Opoja MpaBHHUX JHUIAa y HEPUHAHCH]CKOM ceKTopy, y 2009.
roornHu camo 2,4% nmpunaga 3aapy’KHOM CEKTOpY. YJe0 y IIOCIOBHOM IPOMETY
HeduHaHCcHjcKor cexTopa 0uo je 0,9%, nok je yneo y 6pojy 3amocinenux 6uo 0,8%. ArperatHe
BPEIHOCTH 33IPY>KHOT CEKTOPa MOTY CE CMaTpaTH €KOHOMCKH HEJOBOJbHO 3HAUYAJHUM U YKa3yjy
Ha JAYyr [EpUOoJl WHCTUTYLUMOHAJHE HeOpure, Ka0 M Ha HeEratuBHE e(eKTe TPaH3UIUOHOT
PECTPYKTypHUpama HallMOHAJIHE EKOHOMH]€ Ha TIOCIOBabE 3aIPYKHOT CEKTOpa.

Ta6esna 2. Yaeo y HepuHaHCHjcKOM ceKTOpY, 2009.

3aapyKHH CEKTOP LA

Bbpoj mocnoBHuX cy0iekaTa 2,4
[TocioBHM poMeT 0,9
bpoj 3anmocnenux 0,8
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5.2. AHau3a noCJIOBHOI IpoMeTa H J00MTH

Naxo je 3anpyxxuu cexrop y nenunu y 2009. roguau 3abenexuo HETO TyOUTaK y M3HOCY Of
900,9 mun. PCJI, Tpeba ucrahu na je 926 3aapyra u 6 3aIpyKHHX caBe3a 3a0€JeXUI0 HETO
nobutak y ykymHoM u3Hocy o 935,7 mwmi. PCJI. Ilpoceuna Hero mpoduTHa cToma 3aapyra u
3apy’KHUX CaBe3a Koje cy ocTBapuie noOutak m3Hocuia je 2,2%. Hero ryOutak y yKymHom
uzHocy ox 1836,6 mun. PCJ] 3abenexuno je 780 3aapyra u 8§ 3aapyxHUX caBe3a. tbuxosa
pocevyHa HeTo NpoduTHaA croma Owia je HeraTMBHA U u3Hocuia je 28,7%. [Ipeocranux 418
3azpyra M 2 3a7py’Ha caBe3a HUCY OCTBAPWJIM HHM HETO NOOWTAaK HU HeTo ryourtak. Umajyhu y
BUY TOpe MOMEHYTO, 3aJpY>KHU CEKTOp y IEJIMHU 3a0eNeXH0 je HEraTUBHY MPOCEYHY HETO
npoduTHy cromy y usHocy ox 1,8%.

Tabene 3. Heto 1o0urak/ry0uTaK 3aapyra u 3aJpyKHHUX caBe3a, 2009.

IIpoceuna HeTo
Hero nodurtax/ryouraxk, - O(ll:llTHa crona. %
0
vuit. PCIT P i
MOCJOBHOT MPOMeTa
2,2

INocnoBHH Cy0jeKxTH ca HETO JOOUTKOM 932 93,7

[MocnoBHM Cy0jeKTH ca HETO TyOHUTKOM 788 -1836,6 -28,7
INocnoBHH Cy0jeKTH KOje HECY OCTBAPHIIN

HH HETO 00MTaK HH HETO TyOHUTaK 420 0,0 0,0
YKynHO 2140 -900,9 -1,8

VYV Tabenu 4. mpukazaHu Cy Tojmand O OpoOjy TOCIOBHUX cyOjekaTa, Opojy 3amoCIIeHHX |
pe3yaTaTd TOCIOBamka, Pa3BpPCTaHU IMpEeMa WHTEPBAIMMA IIOCIOBHOT TpOMETa. 3aapyre u
3aJIpy>KHU CaBe3u KOju ce Haja3e y unrepsany ,,M3unan 0 — ucnon 1000 3abenexune cy Hajpehy
HETaTHBHY MPOCEUHy HEeTO MpopuTHy cTomy - 174,9%. U y cBUM ocTainuM MHTEpBaUMa, OCUM
y uHTEpBaty ,,100000 u Bumie* 3abenexxeHe cy HEraTUBHE MPOCEYHE HETO MPO(UTHE CTOTIE, aTu
3HATHO HIKE. 3aJIpyre Koje Cy OCTBapuie MOCIOBHU mpomeT jeaHak win Behu ox 100000 xusb.
PC]J] 3abenexune cy HeTo aoburtak y uHocy on 325,8 muin. PCJl u mpoceuny HeTo npoduTHY
cromy ox 1,0%. Tpeba ucrahu na je y 114 3ampyra u3 oBor uHTEpBana 0poj 3anocieHux 3342,
mto YruHU 0K0 40% yKymHOT O6poja 3aloCciIeHHX Y 3aIpYKHOM CEKTOpY.

Tabesa 4. UaTepBaIn nocJoBHOT npomera, 2009.

Heto
HNHuTepBaiu nocaoBHOr Bpoj IlocioBHM Hero npopuTHa Bpoj
npoMera, MOCJTOBHHX NPOMeT, JO0OMTAK/TYOUTAK, crona, % samoc ejﬂnx
xusb. PCJI cy0jexara mui. PCIL mui. PCJL IOCJIOBHOT :
TMPOMeETa
0 618 0,0 -81,8 - 156
Hznan 0 — mame o 1000 415 133.8 -233.9 -174.9 468
1000 — mame ox 5000 369 955,2 -316,8 -33,2 964
5000 — mame ox 20000 315 3475,0 -250,4 -7,2 1243
20000 — mame ox 50000 202 6691,2 -276,2 -4,1 1393
50000 — mame ox 100000 107 7504,9 -67,6 -0,9 997
100000 u Bume 114 31075,6 325,8 1,0 3342
YkymnHO 2140 49835,7 -900,9 -1,8 8563
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bpoj 3aapyra y mocMarpaHuM WHTEpBaIMMa Y OOPHYTO] j€ MPOTIOPIIUjH Ca BUCHHOM TTOCIIOBHOT
nmpoMeTa, IITO 3Ha4yW aa Hajehu Opoj 3ampyra mociyje y okBupY mpBor uHTepBana (618). U3
OBOr'a ce MOJKe 3aKJbyuyuTH Ja 3aapyre y CpOuju He mociyjy Ha NMPUHIMITY eKOHOMHje 0O0uMa,
IITO MMa 3a TMOCJEIUIly 3HATHO ciaduje mocioBHe pesynrate. [lopex Tora, y 3aapyrama w3
MHTEpBajia y KOjuMa Cy OCTBapeHHU HeTo ryounu O6poj 3amocieHux je 5221 (oko 60% ykymnHor
Opoja 3amoCIeHNX Y 3aIPYKHOM CEKTOPY), IITO MOKpehe 1 MHOTa COIMjaIHa TUTambA.

Ha ocHOBY aHaym3e MOCIOBHOT MPOMETa U HETO TOOUTKA y 3aJIpy>KHOM CEKTOPY, JaCHO CE MOTY
W3/IBOJUTH JIBa TUIIA 3ajpyra. [IpBu Tum cy epukacHe U TPKHIIHO OPHJEHTHCAHE 3aJpyre Koje
npunazaajy T3B. ,,HOBOj reHepanuju 3aapyra‘. OBe 3aapyre cTajaHo yHarpelyjy CBoje OCIOBambe
U Majy BeoMma 0o0py mepcrneKkTuBy. [lpyru THm 4uHe 3a7pyre Koje joIl YBEK HUCY ycIene Ja
NpUIaroie CBOje IMOCTOBAKE TPKHUIIHO] EKOHOMHUjU, Oelexe KOHTUHYUPAHO CMAabCHE
MOCJIOBHOT TIpOMETa U BbUX0Ba OyayhHOCT je Kpajie Hen3BecHa.

5.3. Panmno anaiu3a (pMHAHCHjCKUX U3BeLITaja

duHaHCHjCKa palyja TMpyXkajy BeoMa KOpucHe HHGOpMaIyje O JHUKBUIHOCTH, IOCIOBHO]
AKTUBHOCTH M MPOGUTAOMITHOCTH 3aIPY>KHOT CeKTopa. Takohe, MOTy ce KOPUCTUTH Kao J00pa
OCHOBa 32 Topeherme ca MHAMBHUIyaTHUM TIOJaluMa 3apyra. Y Tabenu 5. MpuKa3aHd Cy HEKH
Ol HAjBaXHHUJUX palldja 3aJAPYKHOT CEKTOpa y LEIHHH, Ka0 U palyja 3aapyra U 3aJpyKHUX
caBe3a KOju Cy ocTBapuiu Heto poourtak y 2009. ronuHu.

Panmja mUKBUIHOCTH 3a 3aIpy’KHH CEKTOP Y IEJIMHM TMOKa3yjy Ja JUKBHUAHOCT HUje Owmiia Ha
3amoBosbaBajyhem HuBOy. Tekyhum pammo IHMKBUIHOCTH TIOKa3yjeé Ja j€ CBakk JUHAp
KpaTKOpO4YHHUX oOaBe3a OMo mokpuseH ca camo 0,95 nunapa oOpTHHX cpezcTaBa, ogHocHO 0,64
JIMHApa HAjIMKBUIHUJUX OOPTHHUX CpelCcTaBa (PUTOPO3HU paluo JHKBUAHOCTH). Bpemnoctu
Koje ce yoOWuajeHO cmarpajy 3anoBosbaBajyhum 3a oBe pammje cy 2:1, omgHocHo 1:1,
pecriekTuBHO. Paryja mociaoBHE aKTHBHOCTH TOKa3yjy Ja Cy ce 3alluxe IpojaBaie, OJHOCHO
,00pTane* y mpoceky 4,5 myra roAMiime, Ja Cy ce MOTpakhBama O] Kymnara HarutahuBana y
npoceky 2,9 myra roauiime, Kao M Ja cy ce obaBese mpema 100aBjbauMMa HM3MHUPHBAIE Y
npoceky 1,8 myra rogumme. Panmja mpodurabunmnoctu (croma Opyro mT0OMTKA, cTONa HETO
NOOHUTKa, CTOMA MPUHOCA Ha MOCJIOBHA CPEJICTBA, CTOIA MPUHOCA HA YKYITHA CPEJICTBA M CTOMA
NPUHOCA Ha COTICTBEHH KaruTall) 3a0ejeKuiia Cy HeraTUBHE BPETHOCTH.

Ha npyroj crpanu, 3aapyre u 3aIpyXKHU caBe3u ca HeTo pooutkoMm y 2009. roguHu umanu cy
MOBOJbHU]E€ BPETHOCTH (UHAHCHJCKUX panuja. Tekyhn W pUropo3HH paruo JIUKBUIHOCTH
MOKa3yjy J1a je CBaKdh JAWHAP KPaTKOPOYHMX oOaBe3a OMoO mokpuBeH ca 1,12 guHapa oOpTHUX
cpeacrasa, onHocHo 0,72 nuHapa HAjJIUKBUAHUjUX OOPTHUX cpexacraBa. IloBosbHHjE Cy H
BPEIHOCTH pallyja IMOCIOBHE aKTHBHOCTU. 3alMXe Cy c€ MpojaBajie, OJHOCHO ,,00pTane” y
npoceky 4,8 myTa roaunIme, MoTpakuBama o1 Kymnaia HarutahuBana cy ce y mpoceky 3,7 myta
roJIMIIke, a 00aBe3e mpeMa no0aB/bauyuMa M3MUPHBAIE y Mpoceky 2,7 myra rogumime. CBa
pamyja mpoduTabUITHOCTH 3a0€NIeKIIIA Cy TO3UTUBHE BPEITHOCTH.
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Tabena 5. ®unancujcka panmja, 2009.

IocsioBHU
YKynaH 3aapyKHH

e cy0JIeKTH ca HEeTO

JTO0OUTKOM
Texyhu paryo JITMKBHIHOCTH 0.95:1 1.12:1
Puroposnu panmo ITMKBUAHOCTH 0.64:1 0.72:1
Pammo ykynHor myra npema yKyImHHAM CPEeIICTBHMA 0,7 0,6
Koedunmjent obpra 3ammxa 4,5 4,8
IIpoceuHo Bpeme Tpajara jeqHOr o0pTa 3anmuxa 81,4 75,3
Koedunujent oopra Kymama 2,9 3,7
IIpoceuan neproj HamIaTe MOTPAKUBAHA 125,8 98,8
Koedunujent oopra nod6aBpaua 1,8 2,7
Ipoceuno Bpeme mahama obaBe3a 106aBbaINMA 199.,7 133,8
KoedunujeHt 06pTa OCHOBHUX CpEACTaBa 2,2 32
Crorma Opyto moourka (%) -2,1 1,0
Crona Heto pobutka (%) -1,8 2,2
Croma npuHOCa Ha NOCI0BHA cpexacTsa (%) -1,9 1,2
Croma npuHoca Ha yKymHa cpencrsa (%) -1,6 2,6

Crona npuHOCa Ha concTBeHH KanuTai (%) -4,6 6,9




6. HEMOHETAPHMU ITIOKA3ATEJ/bH
JAZIPYKHOI' CEKTOPA

VY 0BOM i€y aHAJIM3UPAHU CY HEMOHETAPHH MOKA3aTeIbU 33PYKHOT CEKTOPA, Ko IITO CYy OpOj
U BeIW4YMHA Tpeay3eha, 3amociIeHoCT, HaKHaJe 10 KaTeropujama 3arociieHuX, Opoj 3aapyrapa
UTHo.

6.1. bpoj u BeJIMuYMHA NMOCJOBHUX cy0jexaTa

3anpyxuu cexrop y Cpouju 2009. ronune odyxsarao je 2124 3agpyre u 16 3a1pyxHuX casesa,
mTo YuHU YKymHO 2140 mocmoBHUX cy0jekara.

Tabesa 6. Bpoj 3aapyra u 3aapyxHux case3a, 2009.

3anpyre 2124
3anpyKHH caBe3n 16
YkymnHO 2140

[TocmaTpano mo Bpctama, Hajsehe yuemnthe y ykynmHoM Opojy 3apyra UMaie Cy 3eMJbOpaHUIKe
3anpyre, 67,1%. OmnaguHcke U CTyJIeHTCKe 3aapyre ydectByjy ca 17,8%, ctambene ca 6,9%,
3anarcke ca 4,1%, 1ok je yuemnthe cBux octanux 3aapyra 4,2%.

Ta6esaa 7. Bpoj 3aapyra no Bpcrama, 2009.

Bpcra 3aapyre Bpoj 3agpyra Crpykrypa, %

3eMIbOpaTHIYKE 1425 67,1
OMIIaInHCKE U CTYICHTCKE 378 17,8
Crambene 146 6,9
3aHaTCcKe 87 4.1
[Torpormauke 8 0,4
Ocrano 80 3,8

YkymnHO 2124 100,0
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bpoj 3ampyra mo pnematHoctuma (NACE, rev. 1) Huje yjemnadeH. Y cekropy A —
[MosponpuBpena, J0B U MIyMapcTBO — mocioBano je 60,6% 3aapyra, a 'y cekropy J — Ilocnosu ¢
HEKpeTHHHaMa, u3HajMibuBame — 20,2%, mrto 3ajeqHo ywmaM Buie ox 80%. Y ocramum
JIeTaTHOCTUMA TTOCTIOBaIO je Mame o 20% 3anpyra.

Tabeuaa 8. Bpoj 3aapyra no genarnocruma, 2009.

Bpoj SAPYH CprKTypa’ *

A TlossompuBpena, JIOB ¥ IIIyMapCTBO 1287 60,6
b PubapctBo 4 0,2
B Baheme pyna u kameHa 3 0,1
I' [IpepabhuBatka uHIyCTpHUja 94 4,4
J1 IIpon3Boama eneKkTpiuIHe eHeprHje, raca u Boje 2 0,1
B I'paheBuHApCTBO 132 6,2
E TproBrHa Ha BENUKO U Majo, IONPaBKe 112 5,3
2K Xorenu u pecropanu 2 0,1
3 CaoOpahaj, CKIIaIUIITEHE U BE3¢ 13 0,6
1 dunancujcko nocpenoBame = =
J IocnoBu ¢ HEKpeTHUHAMA, U3HAJMIbUBAHE 430 20,2
K JIp>xaBHa ympaBa 1 COLMjAITHO OCHIYPAbe - -
JI O6pa3zoBame 4 0,2
Jb 3apaBcTBEHH U COLUjAITHH Paj 2 0,1
M /[lpyre koMyHaIHe, APYIITBEHE U JUYHE yCIyre 39 1,8
YxynHo 2124 100,0

CBU 3aJpy’KHM CaBE3U MOCIOBAIN Cy y ceKTopy M — [Ipyre koMyHasnaHe, IPYIITBEHE U JUYHE
ycIyre.

[Ipema BenuumHM, MOJENAa MOCIOBHUX Cy0jexaTa M3BpIICHA je Ha JABa HauuHa. lIpBM HaumH
y3uMa y 003Mp HalUOHATHU 3aKOH O pauyHo8oOcmey u pesusuju, a Apyru mehyHaponne
npenopyke. Y CKiIaay ca HAMOHATHUM 3aKOHO/IABCTBOM, KPUTEPHjyMH 3a HoAey cy cienehu:

e ipoceyal 0poj 3amnocienux — ox 50 1o 250,

e yKynaH Tomumimu mpuxonq — oxa 2500000 mo 10000000 EUR, y auHapckoj
MIPOTUBBPEAHOCTH, U

e mpoceyHa BpeaHocT wumoBuHe — ox 1000000 mo 5000000 EUR, y nuHapckoj
IPOTUBBPEIHOCTH.

[TocnoBHu cy0jekTH KOjU WMajy HIDKE BPEAHOCTH 33 HajMamke JBa OJf TOpPE HABEICHUX
KpUTEepHjyMa KIACUPHUKYjy Ce€ Kao Maii, CyOjeKTH KOjU HCIyHaBajy [Ba OJf HAaBEJCHHUX
KpuTepujyma Kiacuukyjy ce Kao CpelmHd, a OHH KOju UMajy Behe BpegHocTH 3a Oap 1Ba of
HaBEJICHUX KPUTEPHjyMa KIacU(UKY]y c€ Kao BEITUKH MOCIOBHHU Cy0jeKTH.

VY ckmagy ca oBuM, 98,2% cBux 3aapyra cy mMaiu MocioBHU cyOjektu, 1,7% cpenmu, a 0,1%
Benukd. Kaz je ped o 3apykHUM caBe3uMa, CBUX 16 caBe3a cy MajiM MOCIOBHHU CYOjeKTH.
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Tabeaa 9. Bpoj mocnoBHMX cy(jexaTa, M0 BeJTHYMHHU (IPpeMa HAMOHAJTHOM 3aKOHOIABCTBY), 2009.

Bpoj nocjioBHuX cybjexaTa Crpykrypa, %
m
3anpyre 2085 2124 98,2 100,0
3aapyKHH caBe3n 16 - - 16 100,0 - - 100,0
YkynHo 2101 36 3 2140 98,2 1,7 0,1 100,0

TabGena 10. mpuka3zyje mojeny nmpemMa BpcTaMa U BEIMYMHH 33/Ipyra y CKIaay ca HallMOHATHUM
3aKOHO/MaBCTBOM. HajBehu ymeo nmajy 3eMibopaHUIKE 3aJIpyre.

Ta6esa 10. Bpoj 3agpyra npema BpcTaMa M BeJJHYMHHU (IpeMa HAMOHATHOM 3aKOHOAaBCTBY), 2009.

Bpoj 3agpyra Crpykrypa, %
Bpcra 3aapyre
3eMIbOpaiHIYKe 1387 66,5 97,2 100,0
OMITaINHCKE U CTYICHTCKE 378 - - 18,1 - -
Crambene 146 - - 7,0 - -
3anaTcke 86 1 - 4.1 2.8 -
TToTpomrauke 8 - - 0,4 - -
Ocrano 80 - - 3.8 - -
YxynHo 2085 36 3 100,0 100,0 100,0

VY ckiany ca mehyHapoagHUM MpernopykaMa, Mmojena MmocjJOBHUX cyOjeKara 1Mo BeJIUYUHU BPIITH
ce UCKJbYYMBO Ha OCHOBY Opoja 3amocienux: 0-9 (mukpo), 1049 (mamm), 50-249 (cpeamn) u
250 u Bume (Benuku). [Ipema oBum kpurepujymuma, 90,7% 3aapyra cy Mukpo, 8,0% cy manu, a
1,3% cpenmu MocIoOBHU Cy0jeKTH. 3a pa3lIuKy O]l MoAeJe IpeMa HAIMOHATHOM 3aKOHO/IaBCTBY,
HE TIOCTOjU HUjeIHA Benuka 3aapyra. Camo jeaH 3aJIpyKHH CaBe3 je MaJH MOCIOBHH CYOjeKT, a
15 cy MUKpPO MOCTIOBHU CYO0jEKTH.

Tabesaa 11. ITocsioBHHU cy0jexTH MpeMa BeJu4nHHU (mpema Meljynapoaaum npenopykama), 2009.

Bpoj nocioBHuX cyGjekaTa CtpykTtypa, %
3azxpyre 1926 171 - 2124 90,7 - 100,0
3aapyKHH caBe3n 15 1 - - 16 93,8 6,2 - - 100,0

YKynHO 1941 172 27 - 2140 90,7 8,0 1,3 - 100,0
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Y rtabGenm 12. mpukazaHa je TojeNa 3aApyra Mo BpcTaMa M BEIMYMHH, Yy CKIagy ca
MehyHapoaHuM Tmpernopykama. Kao u Ko Tmojene mnpemMa HalUOHAIHOM 3aKOHOJIABCTBY,
3eMJbOpaJIHUYKE 33JIpyre uMajy HajBehu yneo.

Tabeaa 12. Bpoj 3agpyra npema BeauunHu (mpema Mehynapoanum npenopykama), 2009.

Bpoj 3agpyra

4 26 - 65,7 78,4 96,3 =

Crpykrypa, %

3eMIbOpaTHIYKE 1265 13

OMIIaIMHCKE U

CTY/ICHTCKE 372 5 1 - 19,3 29 3,7 -
Crambene 139 7 - - 7,2 4,1 - -
3aHaTcKe 69 18 - - 3,6 10,5 - -
TToTpomrauke 8 - - - 0,4 - - -
Ocrane 73 7 - - 3,8 4,1 - -
VYkymnHo 1926 171 27 - 100,0 100,0 100,0 -

6.2. 3anociienu

VYkyman 0poj 3amociaeHux y 3aapyxHoMm cektopy y 2009. roaunu 6mo je 8563, ox yera 8524 y
3aapyrama a 39 y 3aapyKHUM CaBe3nma.

Ta6eaa 13. Bpoj 3anociaenux, 2009.

3agpyre 8524
3aapyKHH caBe3n 39
YxynHo 8563

Behuna 3amocnenux — 79,1%, paguna je y 3eMJbOpaJHUYKHAM 3ajapyrama. Yuemhe ocTammx
BpCTa 3aJpyra y yKymHoOM Opojy 3amocieHux Owio je cienehe: omiaguHCKE M CTYAEHTCKE
3aapyre — 8,3%, 3anarcke 3anpyre — 6,8%, crambene 3aapyre — 3,6%, u octane — 2,2%.

Tabena 14. bpoj 3anocjieHux mo Bpcrama 3aapyra, 2009.

BPCTa saapyre CTPYRTypa’ OA’

3eMIbOpaTHIYKE 6744 79,1
OMITaINHCKE U CTYICHTCKE 706 8,3
CrambeHe 307 3,6
3anHarcke 581 6,8
[Torpormauke 3 0,0
Ocrano 183 2,2
YkymHO 8524 100,0
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Tao6exaa 15. Iloganu o 3anocaennma, 2009.

TpomKoBH IO KaTeropujama
Tpo-

counjaanm YacoBu | MIKOBH

Knacudunkanuja 3anocinenux | Mymika-
pana, | mo uacy

Kene | Ykymno | OpyTto

. ; JONPHHOCH
110 KaTeropujama puu sapare, HapTepeT YKYIIHO, ST pana,
MHJL. M. PCJL PCJI,
PCI MoCJI0/1aBIIA,
mui. PCJ{
PykoBoauonu 723 236 959 603,9 112,9 716,8 1,7 411,8
AJIMUHUCTPATHBHH ¥ PaJIHHUIIA
y IpOJIaju U yciryrama 547 1437 1984 886,5 149,8 1036,3 3,3 311,7
TTosponpuBpeAHUTIH 885 73 958 368,2 71,7 4459 1,8 246,2
OU3NYKY pagHULN 3296 1366 4662 1723,5 306,7 2030,2 8,4 241,6

Hajsehu 6poj 3amocnenux y 3aapyxHoM cextopy y CpOuju uuHe Qusuuku pagHunu — 54,4%
CBUX 3allOCIIEHUX. 3aloClieHH Y aJMUHHUCTpaluju, MpoJaju W yciyrama unHe oko 23%
3aroCIeHUX, a PYKOBOJIMOIM U TOJONPUBPEIHHUIIM UMajy nojjenHako yuemrhe, mo 11,2%. Kan
je ped o momanuMa Koju ce ogHoce Ha moi (rpadukoH 1), jennHa KaTteropuja rie keHe uMajy
Behe yuemhe y ykymHoM Opojy 3amocieHux jecte ,,AIMUHUCTPATUBHU U PaJHULM Y MPOJAJH Y
yenyrama® — 72,4%. ¥V octanum kateropujama (Ilossonpuspeanunu, Pykooauonn u @usnuku
paanunm), ydeurhe mymkapana je 92,4%, 75,4% u 70,7%, pecnieKTUBHO.

I'paduxon 1. 3anociaeHu no kareropujama u noJy, 2009.

PyxoBoauonun AJIMUHUCTPAaTUBHU U ITossonpuBpe iU DuU3NYKU paTHULI
palHHIM y TIPOIAjU U
yciyrama B Mymkapun O XKene

[Togaum o TpolkoBUMa IO Yacy paja MoKaszyjy Ja ¢y (pU3HMYKH paJHULU U IOJbONPUBPEIHULIN,
ca 241,6 PCHl u 246,2 PCJl, pecrieKTUBHO, Mame IulaheHH y OJHOCY Ha PYKOBOJIMOLIE U
aJIMUHUCTpPATHBHE U PAJHUKE y TPOJaju U yciayrama, kKoju cy rutahenu ca 411,8 PCI u 311,7

PCJ, pecnextuBHoO. [IpocedHu TPOIIKOBH IO Yacy paja 3a 3aJpy>KHU CEKTOP y LUEIUHU U3HOCE
276,4 PC/I.
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6.3. 3aapyrapu

VYkyman 6poj 3ampyrapa y 2009. rogumam m3Hocuo je 122192. Mako BehwHy 3ampyra 4ymHe
3eMJbOpaiHuuKe, Hajpehe ydemhe y ykymHOM Opojy 3aapyrapa umajie Cy OMIIQJMHCKE H
CTyHneHTCKe 3aapyre — 62,4%, nok je ydemrhe 3eMJbOpaAHHUKHUX 3aapyra ommo 25,5%. Ynaeo
octanux 3azapyra ouo je 12,2%.

Tabesa 16. 3aapyrapu no noJry u Bpctu 3aapyre, 2009.

Bpoj 3aapyrapa

Bpcra 3aapyre

m

3eMIbOpaTHIYKE 23413 7700 31113
OMIIaguHCKe U CTYJCHTCKE 44807 31435 76242
Crambene 8343 4056 12399
3aHaTcKe 1251 275 1526
ITorponrauxe 47 29 76
Ocrane 494 342 836
YxynHo 78355 43837 122192

I'paduxon 2. 3agpyrapu mo Bpctu 3aapyre, 2009.

O 3emsbopaaHuuKe

O OMytaiMHCKeE U CTYIEHTCKE
B CramGene

O 3anarcke

O Torpomauke

O Ocrane

[Mocmarpano no mony, 64,1% ynaIIN cy Mymkapiy, a 35,9% xene. Yuenthe xeHa je Mame 01
yuenrha Myiikapana y cBUM BpcTama 3aapyra. Hajsehe yuernhe xena Omiio je y OMIaIuHCKUM U
CTyleHTCcKuM 3ajpyrama — 41,2%, u y notpomadukuM — 38,2%.
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I'paduxon 3. 3agpyrapn nmo nosay u BpcTH 3aapyra, 2009.
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7.1. AHaIM3a MaKPOEKOHOMCKHX arperara 3aJipyKHOT CEKTOpa

Jenan o OCHOBHMX M HajBaXHHJUX MaKpOEKOHOMCKHX arperata y CucreMy HallMOHAJIHUX
pauyHa jectre Opyro nomara BpemHocT (B/IB). TaGema 17. mokasyje nma BJIB 3ampyra u
3aIpYKHUX CaBe3a KOHTHHYHpaHo onaaa y nepuony 2007-2009. ronune. [1ag y 2008, y onHocy
Ha 2007. ronuny, uznocuo je 3,4%, a 'y 2009. y onnocy Ha 2008. ronuny — 16,4%.

Tabesa 17. BpyTo 101aTa BpeIHOCT 3aApYKHOT cekTopa, 2007-2009.

’ IIpomene, npema Yneo B/IB y ykynHoj
- BB, mux. PCA NPeTX0/HOj FoAuHHU, % eKoHOMHjH, %o

2007 5265,2 0,27
2008 5088,3 3.4 0,22
2009? 4256,2 -16,4 0,18

VYneo B/IB 3aapyxHor cekropa y ykynHoj bJIB omnao je ca 0,27% y 2007. ronunu Ha 0,18% y
2009. rogunu. Kao mro ce Moxxe BUIeTH U3 Tabena koje ciexne, b/IB je Ouna jenuna 6unancHa
CTaBKa y CAaTEJIMTCKUM padyyHUMa 3aJpyra u 3aApykHux cases3a 3a 2009. roguny koja je o6umna
no3utuBHa — 4256,2 M. PCJI. BpyTo mociioBHH BHIIIaK 3aJIpy>KHOT CEKTOpa OMO je HeraTuBaH
u uszHocuo je 1954 mwn. PCJ. To 3naum na B/IB Huje Ouna moBosbHA 1a MOKpHje HAKHAIE
3arocieHMa M HETO Tope3e Ha mpou3Boamy. Jla 3aapyxHu cexkrop y CpOuju Hema BEIHKH
€KOHOMCKH 3Ha4aj MOKa3yjy U OpyTo WHBECTHUIMje Y OCHOBHE ()OHIOBE. bpyTo MHBecTuluje y
ocHOBHE (hOHIOBE 3a/IpyKHOT cekTtopa uzHocuie ¢y 1358,5 mun. PCJI 2009. ronune, mTo YMHA
0,26% ykynHux OpyTo WHBecTHIMja Yy ocHOBHe ¢onmoBe. [lopen Tora, Pauyn kamwurtana
MOKa3yje J1a cy 3aJipyre u 3aaApykHu caBe3u y 2009. roquHU UMalld HETO 33yKEHEe Y U3HOCY O
1325,8 mun. PCJI.

[TocmaTtpano no aenarHoctuMa, Hajehe ydemhe y B/IB 3agpykHor cekropa umao je cektop A
— [Nomonpuspena, 108 u mymapcrso — 81,5% (3467,2 mun. PCJl). Yuemthe B/IB 3aapyra us
cektopa A y BJ/IB cextopa A ykymHe exoHomuje u3HOcwio je camo 1,5%. Bpyro nmomata
BpenHocT cekropa J — [lociioBu ¢ HeKpeTHHHaMa, W3HajMJbUBaWke — M3HOCWIA je 521,7 mu.

2 Ipouena.
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PCH, ognocuo 12,3% BJIB nenor 3anpyxHor cekropa, oqHocHo 0,1% B/IB cextopa A ykymnHe
exkoHomuje. bpyto nmomarta BpemHocT cektopa b — I'paheBunapcTBo — u3Hocuina je 297,8 mu.
PCU, Tj. 7,0% B/IB uenor 3aapyxHor cektopa, ogHocHo 0,2% cextopa B ykymHe ekoHOMUje
Ocrane nenatHocTH MMajie cy Beoma Mmano ydemthe y B/IB 3ampyxnor cextopa. Cektop E —
TproBuHa Ha BEIMKO U MaJjio, MOIpaBka Bo3uiaa — uMao je HeratuBHy bJIB (-229,4 mun. PC/I).

VY cexropy A - IlossompuBpena, JIOB U HIYMapCTBO — OCTBapeH je Hajehu OpyTO MOCIOBHU
Bumak, 450,0 mun. PCJI. [To3utrBan OpyTO MOCIOBHU BHINAK, aTH 3HATHO HUXKH, OCTBAPEH j€ U
y cektopuma b — PubapctBo, B — Baheme pyna um xamena, /| — IlpousBoama eneKkTpuyHe
eHepruje, raca u Bojae, b — I'paheBunapctBo, u JI — O6pazoBame. To 3Haum na je B/IB oBux
JIeaTHOCTH Oujia JOBOJbHA Ja MOKPHje HAKHAJE 3al0CICHUMa U HETO MOope3e Ha MPOU3BOIbY.
VY cBUM OcCTanMM AenIaTHOCTHMA OpYTO MOCIOBHU BHUILAK OO je HeraTUBaH.

Tabeaa 18. Beza usmelly Pauyna npousBoame um PauyHa ¢opmupama 10X0TKa 3aJpy:KHOI CeKTOpa, Mo
neaatHocruma, muji. PCJ{

Mebyda- Tonata Haxnage | Ilopesu Ha BpyTto Bpyto
JAEJIAT- Ayrnyt | 3Ha moTpo- BpeTHOCT 3anociaeHu- | npousso- IOCIOBHU | HMHBECTH-
HOCT P.1 111:8:} B.1G Ma Ay H YBO3 BHIIAK nuje
P.2 ) D.1 D.2 ) B.2G | )

A 10991,6 75244 3467,2 2846,4 171,0 0,2 450,0 -591.,5
b 7,8 5.8 2,0 0,5 0,1 - 1,4 2,2
B 18,0 11,4 6,6 3,2 0,0 = 3.4 -6,9
r 695,7 605,6 90,1 195,8 3,3 = -109,0 -19,8
pi 14,8 7,0 7,8 7,6 0,1 - 0,1 -0,9
) 1843,6 1545,8 297,8 280,-1 11,8 - 5,9 -409,1
E 9233 1152,7 -229,4 194,5 4,4 - -428,3 1316,0
K - - - - - - - -
3 121,3 111,6 9,7 12,2 0,1 - -2,6 2,4
u - - - - - - - -
J 1673,2 1151,5 521,7 603,5 29,8 - -111,6 -186,0
K - - - - - - -
JI 8,0 1,8 6,2 5,9 0,0 - 0,3 0,0
Jb 0,1 0,0 0,1 0,1 - - 0,0 0,0
M 118,2 41,9 76,3 79,4 2,0 = -5,1 2,6
VYxynHO 16415,6 12159,5 4256,1 42292 222,6 0,2 -195.4 109,0

Mebhytum, Tpeba uctahu maa oBe mudpe He MOKA3yjy CTBAPHU €KOHOMCKH KaIlallUTeT ¥ U3Y3€THO
BeIIMKe MOTYhHOCTH 3aapyKHOT cekTopa y Cpouju, HapouuTo y nosponpuBpean. C 003upomM Ha
TO Jla TIOJHOTIPUBPEA UMa PEJIaTUBHO Benuko ydeuthe y Opyro nomahem mpousBony (B/IIT) —
oko 9%, u na y Cp6uju noctoju oko 778000 nossonpuBpeaHux foMahnHCTaBa, pH 4eMy HeKa
Ol BHUX OCTBAapyjy BAaHPEIHO BEJHMKE IMPHHOCE W pe3yliTare KOjU Ce€ MOTY IOPEIUTH ca
pe3yaTatiMa Koje TOCTHDKY BPXYHCKH EBpPOIICKH TPOHM3BOha4yM, MOXKE C€ MPETIOCTABHTH
NOTEHIIMjal 3apy>KHOT cekTopa. [lopes Tora, y HEKUM pypaTHUM O0JIACTHMA, 3eMJbOPATHUIKE
3aapyre, Hako Maje, IpeAcTaBibajy TJaBHH (HaKTOp Y MOJONPHUBPEAHO] npousBoamy. Hajsehu
JIe0 MJICYHUX TIPOM3BOJA, JKUTapuIla W Boha y TUM oOjacTUMa MPOM3BOJE W TIPOJAJy
3eMJbOpaJHUYKE 3a/pyre. Ha ocHOBY cBera HaBeIEHOT, MOXKE Ce€ 3aKJbYUUTH Jia Cy Pe3yiTaTH
nocjoBama 3apykHor cekropa y CpOuju y oOpHYTOj MPOIOPIHUjU ca HUXOBUM CTBAPHUM
KamauTeToM U MoryhHocTuma.
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7.2. KBAHTHTATHBHH NPHKA3 CATeJTHTCKUX padyyHa’

7.2.1. Camenumcku pauyHu 3a 3a0pysiCHU CEKMOp Y Yeaunu

3aapy:kHu cekTop: PauyH nponssoame

Ynorpeda I/Iasopn
Tpancakumje U OUJIaHCHe CTaBKe Tpancakumje u OMIaHCHE CTaBKe
Mebhydasna norpomma 12159,5 P.1 AyroyT 16415 6
B.1G BpyTto nogara BpeaHocT 4256,1
YxynHo 16415,6 VYkynHO 16415,6

3aapy:xuu cexrop: PauyH ¢opmupama 10X0TKa

Ynorpeda I/Isnopn
Haxnane 3anmocnennma 42292 B.1G BpyTo nonara BpeaHoct 4256 1
D.2 [Topesu Ha MPOU3BOAKY U YBO3 222,6
D.3 - CyOBeHImje 0,2
B.2G BpyTo nocjioBHM BHIIAK -195,5
YkynHo 4256,1 VYkynHo 4256,1

3aapy:kHu cekTop: PauyH pacnopehuBama npumMapHor 10X0TKa

Ynorpeda I/Isnopn
Tpancakumje u OUJIaHCHE CTaBKe Tpancakumje u OMIaHCHE CTaBKe

Bracanuku noxonak, miahexn 1351,5 B.2G BpyTo nocj10BHI BHIIAK -195 5

B.5SG Bpyro npumapHu 1oxoaak -1095,0 D.4 Brnacunukn 10xo1aK, IpUMIbEH 452,0

VYxymnHO 256,6 VYkymnHO 256,6

3aapy:kHH cekTop: PauyH npepacnogene 10XoTka
Ynorpeda HsBopu

IIndgpa TpaHcaknuje 1 OMIaHCHE CTaBKe m TpaHcakuuje U OMIaHCHE CTaBKe

Texyhu nope3u Ha 0X0JaK,

D.5 GoraTcTBo, ML, 37,6 B.5SG BpyTo npuMapHHu 10X01aK -1095,0

D.62 CounjanHe KOPHCTH - D.61 JlonprHOCH 3a COLIUjaTHO -
Ocranu Tekyhu Tpancdepu ,

D.7 Ocramu Tekyhu Tpancdepu, mrahenn 166,7 D.7 MIPUMJbCHU 129,2

B.6G BpyTo pacnoJioxkuBu 10X01aK -1170,1

YxymnHO -965,8 VYkymnHO -965,8

* CBe cTaBKe y pauyHHMa H3pakeHe cy y Mummonnma PCJI.
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3aapy:xHu cekTop: Pauyn ynorpede 10xoTka
Ynorpeda HsBopu

Tpancakumje U OUJIaHCHEe CTaBKe Tpancakumje u OMIaHCHE CTaBKe

Kopexkuuja 3a IpoMeHe JEOHUYKOT

D.8 Kanurajaa JoMahuHCTaBa Y NEH3HOHUM - B.6G BpyTo pacnonoxuBu 10X01aK -1170,1
dhonmoBUMa

B.8G Bpyro mrenma -1170,1
YxymnHO -1170,1 VYkymnHO -1170,1

3aapyxnu cekTop: Pauyn kanurana

YHOTpeﬁa I/lasopn
Kanuraimau Tpchq)epH JaTh 6,6 B.8G BpyTo mreama -1 170 1
BpyTo MHBECTHIIH]jE Y OCHOBHE
P.51 dhonmose 1358,5 D.9 Kanwuranau tpanchepy, nmpuMIbeHN 10,1
P.52 [Ipomene y 3amixama -1249.,5
Hero cTumame HepOU3BEACHUX
K.2 HeduHaHCHjcKUX (OHIOBA 50,2
Heto nmo3ajmuue (+) / HeTO
B.9 3aayxeme (-) -1325,8
VYxymnHO -1160,0 VYkymnHO -1160,0

3aapy:kHu cekTop: PUHAHCUJCKHU PauyH
IIpomene y ctamy (pUHAHCHjCKE AKTHBE IIpomene y cramy ¢puHaHCHjCKe HacHBe
¥ HeTO BPeHOCT

Mudgpa TpaHcakuuje U OMJIaHCHE CTaBKe

Heto no3ajmune (+) / HeTo 3aaysKeme (-) -1325,8

Hero npomnycrtu u rpemnike -90,7

IIpomene y puHaHCcHjcKOj NO3MLUjH -1416,5
1226,3 YkynHa HeTO CTHIAKA (PUHAHCHjCKHUX CpecTaBa

YKynHa HeTO M3/10:KeHOCT 00aBe3aMa 2642,8
-209,7 F.2 l'oToBHMHA K AETIO3UTH -
24.4 F.3 XapTHje o1 BpeJHOCTH, OCUM aKIIHja 3,6
58,5 F.4 3ajMoBH 660,0
131,6 F.5 Aknyje 1 ocTana ydyemha y KanuTtany -

- F.6 TexHuYKe pe3epBe OCUryparmba =
1221.,5 F.7 Ocranu pauyHH NOTpaKHBarba/00aBe3a 1979.,2
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7.2.2.Cexmop A - I[lowonpuspeda, 106 u utymapcmeo

IMo/sonpuBpena, 108 U mymapcreo: Pauyn nponssoame

Ynorpeda I/lasopn
Tpancakumje U OUJIaHCHe CTaBKe Tpancakumje u OMIaHCHE CTaBKe
Mebhydasna norpomma 75244 P.1 AyroyT 10991 6
B.1G BpyTo nonara BpeaHocT 3467,2
YxynHo 10991,6 YkynHO 10991,6

IMossonpuBpena, JoB U HrymMapcTBo: Pauyn ¢popmupama 1o0xorka

YHOTpeﬁa I/Isnopn
Haxnane 3anocnennma 2846 4 B.AG BpyTo nonara BpeaHoct 3467 2
D.2 [Topesu Ha MPOU3BOAKY U YBO3 171,0
D.3 - CyOBeHImje 0,2
B.2G BpyTo nocjioBHM BHIIAK 450,0
VYkymHO 3467,2 VYkymHO 3467,2

7.2.3. Cexmop b - Pubapcmeo

PubapcrBo: Pauyn npoussoame

Ynorpeda I/lasopn
Tpancakumje u OUJIaHCHE CTaBKe Tpancakumje u OMIaHCHE CTaBKe
MehydaszHa norpormma 5,8 P.1 AyrtnyT
B.1G BpyTto nogara BpeaHoct 2,0
YxynHo 7,8 VYkynHO 7,8

PubapcrBo: Pauyn ¢gopmMupama 10X0TKa

YHOTpeﬁa I/Isnopn
Haxnane 3anocnennma 0,5 B.1G BpyTo noxara BpeaHoct

D.2 IMope3n Ha MPON3BOBY U yBO3 0,1

D.3 - CyOBeHImje -

B.2G BpyTo noc1oBHE BHIIAK 1.4

YkymHO 2,0 VYkymHO 2,0




CATEJIMTCKHA PAYYHU

7.2.4. Cexmop B - Baherwe pyoa u kamena

Baheme pyna u kamena: Pauyn npoussoame

Ynorpeda I/Isnopn
Tpancakumje U OUJIaHCHe CTaBKe Tpancakumje u OMIaHCHE CTaBKe
MehydazHa norporma 114 P.1 AyTmyT 18 0
B.1G BpyTto nogara BpeaHoct 6,6
VYxymnHO 18,0 VYkymnHO 18,0

Baljewe pyna u kamena: Pauyn ¢opmupama 10X0TKa

YHOTpeﬁa I/lasopn
Haknapne 3anocineruma 3,2 B.1G BpyTo nogaTta BpeaHocT

D.2 ITopes3u Ha IpoOU3BOAY U YBO3 0,0

D.3 - CyOBeHImje -

B.2G BpyTo nocjioBHM BHIIAK 3,4
YxymnHO 6,6 VYkymnHO 6,6

7.2.5. Cexmop I - Ilpepahusauxa unoycmpuja

IIpepahnBauka unaycrpuja: Pauyn nponssoame

Ynorpeda I/Isnopn
Tpancakumje u OUJIaHCHEe CTaBKe Tpancakumje u OMIaHCHE CTaBKe
MehydazHa norporma 605,6 P.1 AyTmyT 695 7
B.1G BpyTto nogara BpeaHoct 90,1
VYxymnHO 695,7 VYkymnHO 695,7

IIpepahuBauka unaycrpuja: Pauyn ¢popmupama 10xoTka
YHOTpeﬁa I/lasopn

Haknane 3anocineHnuma 195 8 B.1G BpyTo noxaTta BpeaHocT 90 1
D.2 IMope3n Ha MPON3BOBY U yBO3 33
D3 - CyOBeHuje -
B.2G BpyTo nocjioBHM BHIIAK -109,0

YxymnHO 90,1 VYkymnHO 90,1
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7.2.6. Cexmop / - Ilpouzsooma enrexmpuune enepeuje 2aca u 00e

IIpousBoama ejleKTPUYHE eHEPruje, raca U Boje: Pauyn nponssoame

Ynorpeda I/lasopn
Tpancakumje U OUJIaHCHe CTaBKe Tpancakumje u OMIaHCHE CTaBKe
Mebhydasna norpomma 7,0 P.1 AyTiyT 14 8
B.1G BpyTo noaata BpeaHoct 7,8
YkynHo 14,8 VYkynHo 14,8
IIpousBoama eJleKTPpUYHE eHepruje, raca u Bojae: Pauyn gpopmupama 10xoTka
YHOTpeﬁa I/Isnopn
TpaHcaknuje u ONIaHCHE CTaBKe m TpaHcaknuje n OMIaHCHE CTaBKe
Haxnane 3anocnennma 7,6 B.1G BpyTo nonara BpeaHoct
D.2 [Topesu Ha MPOU3BOAKY U YBO3 0,1
D.3 - CyOBeHImje -
B.2G BpyTo nocjioBHM BHIIAK 0,1
YxynHo 7,8 YkynHO 7,8
7.2.7. Cexmop b - I pahesunapcmeo
I'paheBunapcrBo: Pauyn npoussoame
Ynorpeda I/lasopn
Tpancakumje u OUJIaHCHE CTaBKe Tpancakumje u OMIaHCHE CTaBKe
Mebhydasna norpomma 1545,8 P.1 AyroyT 1843 6
B.1G BpyTo nonara BpeaHocT 297,8
YxynHo 1843.6 VYkynHO 1843.6
I'paheBunapcrBo: Pauyn ¢popmupama 10xoTka
YHOTpeﬁa I/Isnopn
TpaHcaknuje u ONIaHCHE CTaBKe m TpaHcaknuje n OMIaHCHE CTaBKe
Haxnane 3anocinenuma 280 1 B.1G BpyTo noxara BpeaHoct 297 8
D.2 [Topesu Ha IpOU3BOAY U YBO3 11,8
D.3 - CyOBeHImje -
B.2G BpyTo nocjioBHM BHIIAK 5

YkynHo 2978 VYkynHo 297,8
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7.2.8. Cexmop E - Tpzosuna na eeauko u mMano, onpaska 603uid

TproeuHa Ha BeJINKO H MaJI0, OIPaBKa Bo3wiIa: PauyH nponssoame

Ynorpeda I/Iasopn
Tpancakumje U OUJIaHCHe CTaBKe Tpancakumje u OMIaHCHE CTaBKe
Mebhydasna norpomma 1152,7 P.1 AyroyT 923 3
B.1G BpyTto nogara BpeaHoct -229,4
VYkymHO 9233 VYkymHO 9233

TproBuHa Ha BeJIUKO U MaJio, ONpaBKa Bo3uja: PauyH ¢popmupama noxorka

YHOTpeGa I/Isnopn
| iutna | oo ninamcre e LSy Lingna | inmcasic s e[ oo
Haxnane 3anocnennma 194 5 B.1G BpyTo nonara BpeaHoct -229 4
D.2 [Topesu Ha MPOU3BOAKY U YBO3 4,4
D.3 - CyOBeHImje -
B.2G BpyTo nocjioBHM BHIIAK -428,3
YkynHo -229,4 VYkynHo -229,4

7.2.9. Cexmop 3 - Caobpahaj, ckriaduuwimerbe u gese

Cao0pahaj, ckaagumreme u Bese: Pauyn nponssoame

Ynorpeda I/Iasopn
Tpancakumje u OUJIaHCHE CTaBKe Tpancakumje u OMIaHCHE CTaBKe
Mebhydasna norpomma 111,6 P.1 AyroyT 121 3
B.1G BpyTto nogara BpeaHoct 9,7
YkynHo 121,3 VYkynHo 121,3

Cao0pahaj, ckaaaumreme u Bese: Pauyn opmupama 1oxorka

YHOTpeGa I/Isnopn
st | T e | il Tpacinios s Lo
Haknane 3anocinenuma 12 2 B.1G BpyTo noxara BpegHocT
D.2 [Topesu Ha MPOM3BOIKBY U YBO3 0,1
D.3 - CyOBeHImje -
B.2G BpyTo nocjioBHM BHIIAK -2,6

YxynHo 9,7 VYkynHO 9,7
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7.2.10. Cexmop J - Ilocnosu c nekpemHunama, U3HajMwbUearbe

Iloc0BH ¢ HeKpeTHHHAMA, H3HAjM/bHBame: PauyH nponssoame

Ynorpeda I/lasopn
Tpancakumje U OUJIaHCHe CTaBKe Tpancakumje u OMIaHCHE CTaBKe
Mebhydasna norpomma 1151,5 P.1 AyroyT 1673 2
B.1G BpyTto nogara BpeaHoct 521,7
YxynHo 16732 YkynHO 16732

IMoc/10BM ¢ HEKpeTHHHAMA, H3HAjM/bUBambe: PauyH oopmMupama 10X0TKa,

YHOTpeﬁa I/Isnopn
s | oo ninacre e Lo Lindna | o sourmcre e L omo
Haxnane 3anocnennma 603 )5 BAG BpyTo nonara BpeaHoct 521 7
D.2 [Topesu Ha MPOU3BOAKY U YBO3 29.8
D.3 - CyOBeHImje -
B.2G BpyTo nocjioBHM BHIIAK -111,6
YkynHo 521,7 VkynHo 521,7

7.2.11. Cexmop JI - Obpazosarve

Oopa3oBame: PauyH nponssoame

Ynorpeda I/lasopn
Tpancakumje u OUJIaHCHE CTaBKe Tpancakumje u OMIaHCHE CTaBKe
MehydaszHa norpormma 1,8 P.1 AyrtnyT
B.1G BpyTo noaata BpeaHoct 6,2
YxynHo 8,0 VYkynHO 8,0

Oo6pa3zoBame: Pauyn ¢popmMupama 10X0TKa

YHOTpeﬁa I/Isnopn
BN T e T T e R e T
Haxnane 3anocnennma 5,9 B.1G BpyTo noxara BpeaHoct
D.2 [Tope3u Ha mpoU3BOABY U YBO3 0,0
D.3 - CyOBeHImje -
B.2G BpyTo nocjioBHM BHIIAK 0,3

YkymHO 6,2 VYkymHO 6,2
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7.2.12. Cexmop Jb - 30pascmeenu u coyujarnu pao

3apaBCcTBeHU U conMjaaHu paj: PauyH nponsBoame

Ynorpeda I/lasopn
Tpancakumje U OUJIaHCHe CTaBKe Tpancakumje u OMIaHCHE CTaBKe
MehydaszHa norpomma 0,0 P.1 AyrtoyT
B.1G BpyTto nogara BpeaHoct 0,1
YxynHo 0,1 YkynHO 0,1

3npaBcTBeHu U conmjanau paa: Pauyn ¢popmupama 10xoTKa

YHOTpeﬁa I/Isnopn
BN T e T T R e T
Haxnane 3anocnennma 0,1 B.1G BpyTo nonara BpeaHoct
D.2 [Topesu Ha MPOU3BOAKY U YBO3 -
D.3 - CyOBeHImje -
B.2G BpyTo nocjioBHM BHIIAK 0,0
YxynHo 0,1 YkynHO 0,1

7.2.13. Cexmop M - [[pyee komyHanHe, OpyuimeeHne u iudne yciyee

Jlpyre komyHallHe, IpylITBeHe U JTU4He yciayre: PauyH npousBoame

Ynorpeda I/lasopn
Tpancakumje u OUJIaHCHE CTaBKe Tpancakumje u OMIaHCHE CTaBKe
Mebhydasna norpomma 419 P.1 AyTmyT 118 2
B.1G BpyTo noxara BpexHocT 76,3
YkynHo 118,2 VYkynHo 118,2

Jpyre komyHaJHe, IpylITBeHe U JIM4He yciayre: Pauyn ¢opmupama 1oxorka

YHOTpeﬁa I/Isnopn
| utna | oo ninamcre e LSy Lindna | ipmcasic s e o
Haxnane 3anocnennma 79 4 B.AG BpyTo noxara BpeaHoct 76 3
D.2 [Topesu Ha MPOM3BOIKBY U YBO3 2,0
D.3 - CyOBeHImje -
B.2G BpyTo nocjioBHM BHIIAK 5,1

YxynHo 76,3 VYkynHO 76,3
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PENMYBJIIMKA CPBUNJA Ypen6a o yTephuBarsy nojeamHmnx
CTaTUCTUYKMX UCTPaXKMBaH-a,
Penyt—quKM 3aBO/ 3a CTATUCTUKY ,Cnyx6eHu rnacHuk PC*, 6poj 110/2009.

NCTPAXUBAHKE O NOCJIOBAKY 3AOPYIrA U 3AAOPYXHUX CABE3A
Y 2009. rOANHU

ObaBesa faBatba nogataka Temerbu ce Ha unaHy 26. a kasHeHe ogpenbe 3a oabvjarne AaBara NogaTaka vnu AaBake
HEeNoTMYHWUX U HETAYHMX NodaTaka Ha YnaHy 52. 3akoHa o 3BaHW4HOj ctatucTum (,Cn. racHuk PC, 6p. 104/2009).
Mopaum he 6UTK KOopMWheHN NUCKIbYYMBO y cCTaTUCTUYKeE cBpXe U Hehe 6UTK oGjaBrbMBaHM Kao NojeanHa4YHM.

CBu nogaum UMajy Kapaktep NoCrnoBHe TajHe.

[NocnoBHO nme

MaTun4Hm 6poj I I T I I O

OnwTunHa MecTo | | | | | |

Ynuua n 6poj TenedoH

OcHoBHa genatHocT (noarpyna no K1) | | | | | |

YnucaTu cTBapHy AenaTHOCT Kojy cTe

obaBrbanu y NnpeTxo4HOj rOAVHN YKOJIMKO

ce OHa pasnuKyje of rope HaBegeHe

OCHOBHe [1eNnaTHOCTM I Y

Ha nu cte y 2009. roamHn nmanm Heky og cnegehmx crtatyCHMX npomeHa?
(YKOnUKO jecTe 3a0KpyxuTe jefaH of noHyheHnx oarosopa)
1. Cnajarwe 2. MNpeysnmarse 3. Nopena

4. Octano (onucaTtw):

5. 3agpyra (3agpyxHu caBes) He nocnyje og

(HaBecTn gatym)

Ta6ena 1. Nogauu o ynaHosuma y 2009.

Bpoj 3agpyra MocnoBHO MMe 3aapykHOr caBesa Yuju CTe YnaH YKynHa BpegHoCT
Bpoj 3agpyrapa (nonyxaBajy camo (ako HUCTe YnaH HujegHor caBe3a, ynucatun ynucaHux yaena
3a4pyXHu caBesn) upTnLy) 3agpyrapa, y PCL

YKynHo
0[] Tora: XeHe
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Ta6ena 2. Nogauu o 3anocneHuma y 2009.

Bpoj 3anocnenmnx Bpoj TpoLukoBu CouwjanHu
3anocneHnx Onpahexn 3apaja, HakHaga| gonpuHocK Ha
i ocoba ca 4acoBu pafda (zapaga v octanu Tepert
YKynHO OA TOra: xeHe uHeanmau- |(Y Xwrbagama)| nuuHn pacxogm | nocrioaasua
TETOM (y xurb. PCO) | (y xurb. PCLO)
1 2 3 4 5 6
01| YKYINHO (02+03+04+05)
02 | MeHalepw (pykoBogvoLm)
03 | ADMYHUCTPaTUBHY pagHUum
04 | NorsonpuspegHULK
05| OcTanu

Y konoHy 1 ynucyje ce roguwty npocek 6poja 3anocneHux nuua (36up pagHuKa Ha Kpajy cBakor Meceua y TOKY
2009. roguHe, nogerbeH ca 12).

Y KonoHy 3 ynucyje ce roguliky Npocek 6poja 3anocneHnx nuua ca nHeBanuauteTom, 6e3 ob3vpa Ha non (36up
pagHvKa ca MHBaNUAUTETOM Ha Kpajy cBakor meceua y Toky 2009. roguHe, nogerbeH ca 12).

Y konoHy 4 ynucyjy ce ogpafeHu 4acoBu paga npeMa MeceyHuM obpadyHMMa U rogulikem obpadvyHy 3apaga v
eBMAeHUMjama o 3anocneHuma. Yacosu paga obyxearajy cTBapHO ogpafeHe 4YacoBe paja TOKOM pefoBHOr pagHor
BpeMeHa y TOKy roAuHe, Kao M MpeKkoBpeMeHe 4acoBe paja, YacoBe 3acToja WM Mpekuaa y pagy 3a Koje Hucy
04roBOpHK 3anocrnenu u cn. He obyxeatajy ce nnaheHu, a HeogpaheHn YacoBu paga (roguikby OAMOPK, NPasHULY,
OonoBara u cn.). AKo ce y eBnaeHUMjaMa U3BeLlTajHe jeauHnLe He pacnonaxe ogrosapajyhum nogatkom o 6pojy
ogpaheHux YacoBa, Tpeba HanpaBuUTU NPOLEHY, Tako WTO ce Bpojy moryhux catm paga goaa NpekoBpeMeHu paj u
oa6umjy nsoctaHum 36or CnoMeHyTHX pasnora.

Y KOnoHy 5 ynucyjy ce TPOLUKOBM 3a TpaXKeHe KaTeropwuje 3arnocneHnx no ocHoBYy: obpadyHaTuX TPOLLKOBA 3apaja
M HakHaga 3apaga (0pyto) — payvyH 520, HakHaga MO yroBopy O Aeny — payyH 522, HakHaga no ayTopCKuM
yroBopuma — payyH 523, HakHaga no yroBopy O MpMBPEMEHVM U MOBPEMEHVMM NOCcnoBMMa — padyH 524, HakHaga
HU3NYKMM MLMMa MO OCHOBY OCTanux yroBopa — payyH 525, HakHaga 4naHoBvMMa ynpaBHOr U HaA30pHOr ogbopa —
padyH 526 1 ocTanux NUYHUX pacxofa n  HakHaga — padyH 529.

Y KonoHy 6 ynucyjy ce TPOLUKOBU Mopesa W JoMnpuvHOca Ha 3apafe M HakHade 3apaja Ha TepeT rnocrofaBua 3a
TpaXkeHe KaTeropuje 3anocrneHmx — padyH 521.

Tab6ena 3. dMHaHcuHjcKka akTMBa U PMHaAHCHjcKa nacuBa (ctawe 31.12.) y xurb. PCQ]

2009

2008

01
02
03
04
05
06
07

[atn gyropoyHn KpeamTu - HeTo

[laTn KpaTKOPOYHU KPEAUTU - HETO

KynrbeHe xapTuje og BpegHOCTH, OCUM akKumja - HeTo
Y3eTn AyropoyHu KpeamTu - HeTo

Y3eTu KpaTKOPOYHU KPEAUTU - HETO

EmMuTOBaHe xapTuje o4 Bpe4HOCTU, OCUM aKuuja - HeTo
[MpuMmIbeHn aBaHcu

Y pen 01 ynucyje ce 36up cTawa Ha kpajy roguHe Ha padyHuma 033, 034 u 035, ymareH 3a cTake Ha Kpajy roamHe
Ha padyHy 039 (Oeo koju ce ogHocu Ha padyHe 033, 034 1 035).

Y pea 02 ynucyje ce 36up cTawa Ha Kpajy roamHe Ha padyHuma 230 (geo Koju ce ogHocu Ha kpegute), 231 (geo
Koju ce ogHocu Ha kpeawute), 232, 233 n 234, ymareH 3a CTawe Ha Kpajy roguMHe Ha padyHy 239 (geo koju ce
ofHocu Ha padyHe geo 230, geo 231, 232, 233 n 234).

Y pen 03 ynucyje ce 36up cTama Ha Kpajy roguHe Ha pavyHuMa 036, 039 (Oeo koju ce ogHOCK MOMEHYTe XapTuje oA
BpeaHocTu), 230 (4eo Koju ce 0AHOCK Ha NOMeHyTe xapTuje oA BpefHocTu), 231 (Aeo Koju ce 0AHOCK Ha NOMEHyTe
xapTuje og BpeaHocTn), 235, 236 1 238, ymaneH 3a cTamwe Ha padvyHy 239 (4eo koju ce ogHocK Ha padyHe aeo 230,
neo 231, 235, 236 n 238).

Y pen 04 ynvcyje ce 30up cTamwa Ha kpajy roaguHe Ha padyHuma 411, 412, 414 n 415.
Y pen 05 ynuvcyje ce 36up cTamwa Ha padyHuma 420, 421, 422, 423, 424 n 425.

Y pea 06 ynucyje ce 36up cTama Ha Kpajy roamHe Ha padyHuma 413 n 426.

Y pen 07 ynucyje ce cTame Ha Kpajy roanHe Ha padyHy 430.
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Tab6ena 4. BpegHocT ocTBapeHUX MHBeCTULMja y OCHOBHa cpeacTBa y 2009.

y xurb. PC[4

HaGaBka HoBUX

HaGaBka nonoBHMX

lMpoaaja nonoBHMX

YkynHe HabaBke
Y (2+3) OCHOBHUX OCHOBHUX OCHOBHUX
cpeacTea cpeacTea cpeacTaea
1 2 3 4

MATEPWJAITHA OCHOBHA CPEACTBA
(02+03+06+07)
'paheBuHckM 06jekTu
Onpema c MmoHTaxoM (04+05)
[lomaha onpema ¢ MOHTaXO0M
YBO3Ha onpema C MOHTaXoM
OCHOBHO CTafo 1 Ayroroguilbn 3acagu
3emrbuwTe (08+09+10)
BpeaHocT 3emrbuwiTa
3HayvajHuja noborbLuaka 3emrbuTa
TpoLUKOBM NpeHoca BracHWULLTBA
3eMrbuLITa
11| HEMATEPUJAJTHA OCHOBHA CPEOCTBA

OcTBapeHe MHBeCTMUMje NpefcTaBrbajy BpeaHOCT e(peKTMBHO U3BPLLEHE M3rpadke, n3page unv Habaske obGjekata,
orpeme U ocTanmx OCHOBHUX CpefcTaBa, 6e3 o63upa ga v cy 3aBpLUeHe WU HUCY U Aa U je HKxoBa ucnsaTta
M3BpLUEHA UNK He.

Y HabaBHy BpegHOCT uHBecTMUMja Tpeba yKIbyunTW: LieHy npoussofaya, TProBUHCKY Mapxy, TPaHCMOpPTHe
TPOLLKOBE, TPOLUKOBE MOHTaxe, TPOLUKOBE uM3page CTyawja, npojekata, MHBECTMUMOHMX enabopaTa, ekcrnepTtusa,
TEXHUYKOT Mpernega, npeHoca BMacHWLITBA, Kao U CBe MHAMPEKTHe nopese, Takce W HakHage. NMopes Ha gopaty
BpeaHocT (MOB) He ykibydyje ce y OBy BpPeOHOCT, OCUM Yy Cryyajy Aa NpaBHO nvue HeMa npaBa Ha opbutak
npeTxoAHor nopesa. YKOMMKO Cy OCHOBHa CpeacTBa NpoussefeHa Tj. uarpafeHa y CONCTBEHO] PeXunjn 1 kopucte ce
3a concteBeHe noTtpebe, BpegHOCT 0BMX cpeacTaBa Tpeba nmpukasaty Mo TPOLUKOBMMA NPOU3BOAHE Tj. MO LEHU
KoLITara.

BpenHOCT ocTBapeHux MHBECTMUMja Tpeba npukasatu npema akrypama npuMrbeHnM of fobasrbada Tj. U3Bohava
pafoBa. Y BpegHOCT MHBeCTUUMja Tpeba YKIbyYuTU U BPedHOCT OCHOBHUX CpefcTaBa koja cy HabaBrbeHa nyTtem
doMHaHCUjCKOr NU3MHra, BPEeOHOCT OCHOBHUX cpefcTaBa OoGujeHux Ge3 HakHage of AapodaBaua W3 3eMibe U
MHOCTPAHCTBA, Kao M BPEeAHOCT OCHOBHUX CPeCTaBa CTEYEHNX TPaMIMOM.

He oGyxBatajy ce BpedHOCTU: peAoOBHOM OApXXaBara M NMoMpaBky MaTepujanHMx OCHOBHUX CPefcTaBa, ynarawa y
obpTHa cpefCcTBa, peBarnopu3salja OCHOBHUX CPefCTaBa, Kao U 3akyn onpeme 1 objekaTa (onepaTuBHU NUNHT).

Y KomnoHy 2 ynwucyje ce BpedHOCT HabaBky OCHOBHUX CPEACTaBa Koje Cy W3BPLUEHE HEMOCPEeAHO of u3Bohava
rpafieBUHCKMX pagoBa, npousBohjada onpeme WNM cy Npou3BedeHa Y COMCTBEHOj Pexuj, OOHOCHO OCHOBHMX
cpefcTaBa Koja jow HWcy Guna npegmeT Kkynonpoaaje uaMely HenmocpegHux kopucHuka Tux foGapa. Y oy
BPEOHOCT YKIbydyjy Ce W BPedHOCT 3HauajHWjUX noborbluaka 3eMIbulLTa, TPOLUKOBM MNpPEHoca BIIacHULLTBA
3eMIbUILLTA, KA0 U BPeJHOCT MOMOBHE onpeMe HabaBIbeHe Y MHOCTPAHCTBY.

Y konoHy 3 ynucyje ce BpegHOCT HabaBKu OCHOBHMX CPEACTaBa Koja Cy y W3BELLTAjHOj roAMHU camo Merbana
BnacHuka, Tj. HUCY HaGaBrbeHa HenocpefaHo of u3Bofhaua rpafeBUMHCKUX pafoBa, npou3sofhaya onpeme Wnu
npousBefeHa y concTBeHoj pexuju. OBae ce obyxBaTa U BpeAHOCT HaGaBKe 1 OTKyMna 3eMIbuLTa.

Y konoHy 4 ynucyje ce npoaaja OCHOBHUX cpeficTaBa npema BpeHOCTY y KynonpoaajHoM YroBopy, rae ce npofajHa
LeHa yMaryje 3a TpoLIKoBe nmpeHoce BnacHuwTBa. OGyxBaTajy ce M OCHOBHA CpeacTBa JaTta y Tpamnu u AaTu
KanuTanHy TpaHcdepu.

Y pen 02 ynucyje ce BpegHocT HabaBke w/unu npogaje ctambeHux 3rpaga v wuxoBux npaTtehux objekara, Kao u
octanux rpahesnHa n objekata BUCOKOrpadHe (Cunocu, Xnapwave, pesepBoapw, LMCTEpHe, rapaxe u Ccr.),
objekaTta Huckorpagwe n objekata xmaporpaghe.

Y pea 04 ynucyje ce BpegHocT HabaBke w/vnu npopaje CBMX BpCTa TPaHCMOPTHUX CpeAcTaBa, kKao U BpedHOCT
ypehaja, MalmHa 1 octane onpeme (eHepreTcke maluivHe u ypehaju, maluHe pagunuue u ypehaju n octana
onpemMa C MOHTaXOM - anapaTh 1 CpeAcTBa 3a Bese, KpynaH anaTt, MHCTpyMeHTH, nabopaTopujcka onpema, KpynaH
WHBEHTap, kaHuenapuvjcke MalimHe, 6ubnuoTeke, yumna v cnMyHa ornpemMa koja ce He cMaTpa CUTHUM UHBEHTapOM).
Y pea 05 ynucyje ce BpegHoCT HabaBke onpeMe C MOHTaXOM MUCTe BPCTe Kao Kog onpeme y pedy 04, ykonwuko je
OHa yBe3eHa M3 MHOCTpaHCTBa AMPEKTHO MW NMPEKo NocpefHuka, 6mno Kao HosBa MM NOMoBHa.

Y pea 06 ynucyje ce BpegHOCT HabaBke W/WNM Npopaje OCHOBHOr cTaja (MpUNogHa W pagHa CToka, kao u
nogmnagak npou3BedeH 3a COMNcCTBeHe noTpebe), nnaHTaxa, BOhwaka, MNolyMmIbaBaka CeyuHa, ronetn u
nnaHTaXHOr NowyMrbaBatba.

Y pen 08 ynucyje ce BpegHoCT HabaBke u/vnu npoaaje 3eMmrbuiuTa.

Y pea 09 ynucyje ce noBehawe NCKOPUCTUBOI 3eMIbULLITA HAacTaror KpYEHEM LLyMa, KaMEHUTOr Tra, UCYLLUNBaHEM
MouyBapa, M3rpagtoM Hacuna UM OABOAHMX KaHana, 3alTUTOM o4 NonfiaBa Unu eposuje 3eMrbuLLITa, U3rpagHoMm
3aWTUTHMX objekaTta bpaHa unm 6apujepa.

Y pea 10 ynucyje ce BpeOHOCT TPOLUKOBa NpeHOCa BACHWLITBA - TPOLUKOBM MOCPenoBaka, NpoLeHUTerba,
agBokaTa u cn.

Y pen 11 ynucyje ce BpeOHOCT MUHepanHuWX WUCTpaxuBaha, HabaBke payvyHapCKUX Nporpama, KhsWKEBHUX U
YMETHUYKMX opurMHana v cn. Kaga je pey o nHBectTuumMjama y octana HemaTtepujanHa OCHOBHa cpefcTBa (MaTeHT,
nvuUeHUe 1 ap.) ynucyje ce camo BPeAHOCT TPOLLUKOBA NPeEHOCa BMACHULITBA.
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Ta6ena 5. Mpumawa v nsgaum y 2009.

AOI Y xure. PCOQ
01 KanutanHe cy6BeHuUuje U Apyra ApxaBHa OOAEMbMBaHa 3a U3rpafky U HabaBKy OCHOBHUX 683
cpefcTaBa U HemaTepujanHux ynarama (6pyTo M3HOC MPYMIbEH Y TOKY roguHe)
[oHauwje 3a nsrpagwy 1 HabaBKy OCHOBHVX CPeACTaBa 1 HeMaTtepujarnHux ynarawa,
02 | npumrbeHa ocHoBHa cpefcTBa 6e3 HakHaze U OTNUC AYTOPOYHUX AyroBaka of CcTpaHe
nosepwunada (goHaumje npuMmIbeHe y TOKY roavMHe, OCMM ApXaBHUX AoAerbuBama)

03 [pxaBHa JogerbmBana 3a npemuje, perpec v nokpuhe Tekyhux TpoLLKoBa nocnoBaka - 684
OpyTO M3HOC NPUMIbEH Y TOKY roanHe (cybBeHumje Ha Nnpor3Boae)

04 OcTana gpxaBHa fofderbusama - 6pyTo M3HOC NPUMIBEH Y TOKY roguHe (CyoBeHuUmje Ha 685
npou3soAmy)

05 | fipyre goHaumje n npumana 6e3 HakHage

06 | Aate foHauvje 3a u3rpatsy n HabaBKy OCHOBHWX CpefcTaBa, yCTyrnrbeHa OCHOBHa
cpefcTBa 6e3 HakHage 1 OTIUC AYrOPOYHUX NOTPaXuBaka AyKHULMMA

07 | KanutanHu nopeau

Y okBupy nosuuuja Tabene 5 HEONXOAHO je A4aTh CTPYKTYPY HOBOMPUMIBLEHUX OAPXaBHUX W OPYrUX AOAEerbMBaka U
AoHauuja npema HaMeHu. Ynucyje ce UCKIbYYMBO WM3HOC HOBUX APXaBHUX WM ApYrMx AoferbuBara W AoHauuja
NPUMIbEHNX Yy TOKY roguHe y GpyTo u3Hocy. Y cnyyajy Aa je M3BpLUEHO BPEMEHCKO pasrpaHunyerse MpUMIbeHNX
OpXaBHUX AoderbuBaka M goHauuvja npeko padyHa MNBP — pauyyH 495, HeonxogHo je npukasatu ykynaH (6pyTo)
W3HOC NPUMIbEHOr AOAerbMBakba 0OQHOCHO AOoHauuje Yy TOKy roguHe, a He caMo rodulikbu Ae0 Koju ce npeHocu ca
padyHa 495 Ha padyHe rpyne 64. CxogHO TOMe, WCKIbyyyje ce yKuaawe OAJIOXKEHWX Mnpuxoda Ha OCHOBY
AoferbvBarka W JoHauuwja M3 NpeTxogHux rogumHa. Takohe, y oBOj Tabenu HeonxodHO je mpukasatn u garte
AoHauuje y TOKy roamHe.

Y pen 01 ynucyjy ce UCKIbYYMBO ApXaBHa AoAelbMBaka HaMeHeHa 3a u3rpagky U HabaBKy OCHOBHUX CpeAcTaBa
(nocnosHM NpocTop 1 3rpage, onpema, Bo3una 1 ci.), MPUMIbeHa OCHOBHa cpefcTea 6e3 HakHage, Kao 1 ApXxasHa
nomoh 3a PeKoHCTPYKUMjy, MoAepHu3auujy u gpyra yHanpehewa OCHOBHWMX cpefctaBa. Obyxsata ce u OTnUC
Ayrosa no OCHOBY MOpe3a W JOoNpuHOCa, Kao M NPUNuB cpeactasa y uniby nokpuha rybutaka KyMynupaHux TOKOM
BULLE NOCMOBHWX rOAUHA, ApXaBHa noMoh y Luurby HagokHade wreTe u nokpuha rybutaka HacTanux kao nocneguua
enemMeHTapHuX Hernoroga n Apyrux BaHpeaHux okonHoctn (AOM 683).

Y pepn 02 ynucyjy ce cBa goaerbmBara no MCTOM OCHOBY kao 1y peay 01, ocum ApxaBHUX.

Y pen 03 ynucyjy ce ap>aBHa gofderbmama y BUAY npemuja, perpeca 3a nokpuhe tekyhux TpoLukosa nocrioara u
rybutaka, HacTtanux ycnen [ApxaBHe KOHTporne LueHa M obuma npov3BoAHe, Tj. OHa AoderbuBama Koja cy
HernocpeaHO Be3aHa 3a MPOU3BOAHY NMPOM3BOAA M YCryra v Koja ce NMpumMajy Ha OCHOBY KOMWUYMHE MU BPedHOCTU
ocTBapeHe npoussoare (AOI 684).

Y pea 04 ynucyjy ce octanu, rope HENOMeHYT! BUOOBU ApXaBHe noMohu y HOBLY Unu HaTypu. To cy npumarsa 6e3
ycroBrbeHe HameHe W Ge3 OWpekTHe Be3e C NPOM3BOAHOM MPOM3BOA4A W ycnyra, kao WTO cy goTauuvje 3a
HOBO3arnocrneHe pagHvke, 3a 3alTUTY XMBOTHE cCpeauHe, yrpafwy ogrosapajyhe onpeme, 3a WUCTpaxuBare U
pa3goj ucn. (AOI 685).

Y pepn 05 ynucyjy ce cse Apyre BpcTe foHaLMja y HOBLY UNW HaTypu of AomMahnx K MHOCTPaHUX OU3NYKUX nuua,
ocuM 3a HabaBKy WM M3rpaghy OCHOBHMX CpeAcTaBa. Y Crydvajy kafa je gaBanay goHauumje ApxaBsa, Tj. ApxaBHa
WHCTUTYLMja UK areHumja, n3Hoc Tpeba ynucatu nog nosuumjom 03 n/vnm 04.

Y pen 06 ynucyjy ce naBama 3a u3rpafry WMnv HabGaBKy OCHOBHUX CPEACTaBa YKIbydvyjyhu U KisMroBOACTBEHY
(HeoTnMcaHy) BpPEOHOCT OCHOBHUX cpefcTaBa npeayseha ycTynrbeHux ©e3 HakHage W OTIUCK  AYrOpOYHMUX
noTpaxkuBaka U3 Buro Kor pasrora.

Y pepn 07 ynucyje ce o6padvyHaTy nopes 36or menvopauuje (HNp. nopes Ha noBehake BPegHOCTW NOrbONPUBPESHOT
3eMrbuLITa 360r Herose NnpeHameHe y rpaheBUHCKO U Crl.), NOpe3 Ha NOKIIOH U OCTanu Nopes3n Ha BPeAHOCT akTvBe
koju ce nnahajy y HepeJOBHUM M jako PETKUM BPEMEHCKUM MHTepBanumva.

Hatym 2010. roanHe
O6pasay nonyHno: PykoBoaunal;:
(M.In.)
(Mme n npesnme) (vme 1 npesume)
Kowtakttenedon: | | | | |+ | | | | | | |

(o6aBe3HO yHeTM 1 NO3MBHK Opoj)
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PREFACE

This study is envisaged to concisely present the basic principles and methods for creating
satellite accounts, as well as their practical application in producing satellite accounts for
cooperative economy in the Republic of Serbia. The general methodological frame is defined in
the publication of the European Commission and CIRIEC “Manual for Drawing up the Satellite
Accounts of Companies in the Social Economy: Co-operatives and Mutual Societies*.

The study consists of six chapters: in the first chapter the historical development of cooperative
entrepreneurship in Serbia is described; the second chapter deals with the legislative background
for business activities of cooperatives and cooperative unions; the third chapter presents the data
sources that were used in creating satellite accounts of the cooperative economy; in the fourth
chapter the performances and key business data of the cooperative economy are analyzed; in the
fifth sector non-monetary indicators of the cooperative economy are presented; the chapter six is
dedicated to the analysis of macroeconomic aggregates of the total cooperative economy and by
activities; also the quantitative presentation of satellite accounts is given.

We are fully convinced that the various data presented will facilitate a comprising observance of
the cooperative economy activity and offer essential information for a wide range of users. We
expect that the results of this study will also be used as background for creating development
policy for the cooperative economy in the Republic of Serbia.

The study is prepared in the National Accounts, Prices and Agriculture Department.

Belgrade, January 2011 Director

Prof. Dragan Vukmirovi¢, PhD
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“Pares cum paribus facilime congregantur”,
(“Equals with equals easily associate”)
Marcus Tullius Cicero

1. HISTORY OF COOPERATIVE
ENTREPRENEURSHIP IN SERBIA

In its long history, cooperative entrepreneurship in Serbia has had its ups and downs, depending
on socio - economic and political conditions actual for the time. The first cooperative in Serbia
was established on 29 March 1894 in a village Vranovo, near Smederevo as an agricultural -
credit union. It was founded immediately after the establishment of the first similar cooperatives
in European countries, resulting from the growing needs of poor peasants to defend themselves
from the loan vultures, i.e. usurers and trade speculators. Next year, the Association of Serbian
Agricultural Cooperatives was founded, and together with other national cooperative
associations, this association participated in the foundation of the International Cooperatives
Alliance — ICA in London, in 1895. Only three years later, the first law regulating this area - the
Law on Handicraft and Agricultural Cooperatives was adopted. Up to 1900, there were over
650 craft and agricultural cooperatives established.

In the early thirties of the 20™ century youth and students cooperatives have been established in
order to accomplish cooperation of members in performing casual, temporary, and similar jobs.
The first youth and students’ cooperative in Belgrade was founded in 1931 on the prominent
professors initiative. Usual jobs that were offered to the members were: milk delivery, books
selling, tax stamp delivery and other similar jobs. At the same time the number of craft,
consumer and especially agricultural cooperatives were increased, hence up to the start of the
World War II there were more than 3500 cooperatives. The several factors had contributed to
such a large number of cooperatives in Serbia. The great economic crisis in 1929 had a negative
influence on the Serbian economy, especially on the agriculture, and cooperatives operating
within agriculture. In 1931, the increased debts were partly written off and partly refinanced
with new loans that bore favorable credit terms by the state. It certainly does not mean that the
Kingdom of Yugoslavia significantly improved the situation in its agriculture, but somehow
alleviated the consequences of the world economic crisis, enabling so the rural population to get
associated through cooperatives in order to survive and at least to certain extent to improve its
economic status. The Law on Business Associations was adopted in 1937 in the former Kingdom
of Yugoslavia.
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In 1949, The Basic Law on Agricultural Cooperatives was adopted, and it recognized
cooperative as "an economic organization in which the working peasantry allies to improve
agricultural production, raise their living standards and to construct socialism in the
countryside”. This Law envisaged two forms of association - general agricultural cooperatives
and rural working cooperatives, which were established in a fashion of the Soviet kolkhozy, or
by simple union of peasant holdings.

After 1957 the nature and role of cooperatives in agriculture and rural development was starting
to change. General agricultural cooperatives that had enriched their various activities gained
more significant role in the improvement of the overall life of the village - including economic,
cultural, and social aspects. Moreover, these cooperatives introduced a number of innovations in
agricultural production by strengthening cooperative funds, which significantly increased the
standard of the rural population and the quality of life in rural areas.

Housing cooperatives have been established at the beginning of 1960s. The main purpose was to
provide housing needs of its members. Their development was very fast so the number of
existing cooperatives in ex-Yugoslavia at the end of 1960s was 1400. At the same time
significance of the consumer cooperatives was decreasing, due to a trade and syndical union
development and growing importance.

The period after 1965 was one of the most unfavorable in the history of agricultural cooperatives
in this region. It was a “dark age” for cooperatives in Serbia. Cooperatives of that time were
used as a political instrument of forced collectivization of farmers and socialization of their
assets with strong and long-term negative impact on cooperatives and their membership.
Economic reform from 1965 gave the opportunity to agricultural producers, i.e. farmers to
establish production and economic relations with other business entities engaged in
manufacturing and trade (all business entities were obliged to observe the principle of economy
in their operations), which resulted in a significant reduction in the number of cooperatives.
Smaller cooperatives, and those not operating successfully, went bankrupt and became a part of
larger cooperatives or other organizations, thereby losing their identity in the process. During
the sixties of the last century, cooperative unions did not better off. Actually, after the adoption
of the Law on Unique Chambers of Commerce in 1962, the cooperative unions lost their legal
personality and continued to work as cooperative divisions within the chambers of commerce,
which, as stipulated by the law, became the legal successors of the whole, rather valuable and
considerable property of cooperative unions. Later on, after the new Constitution was adopted in
1974, based on which passed was the Law on Association of Agricultural Producers (i.e.
farmers), in 1976 cooperative unions re-gained the status of legal persons, however without

property.
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Economic and social reform in 1989 brought major changes in economic and political system of
the country. The concept of sustainable economic development - an integrated development of
rural areas was accepted. Within agricultural policy, agricultural holdings acquired an important
role as independent economic entities, since all limits that have impeded their economic
development had been abolished. In the plurality of property forms, the cooperative property
was revitalized and granted was the possibility of free association of holdings into agricultural
cooperatives. Accordingly, the Federal Law on Cooperatives from 1990 provided that the
cooperative property would be returned to the previous users because it had been seized without
compensation or for other reasons. The Law on Cooperatives from 1996 confirmed this
provision.

The period of transition and accelerated privatization, opened a set of new problems related to
the cooperative property, and thus to cooperatives and cooperative movement. The Law on
Cooperatives from 1996 is unambiguous when the issue is concerned. In fact, there is a clear
commitment to return the property to the earlier cooperatives, the property that was transferred
to other users free of charge - who are not cooperatives by organizing and status changes. The
property ought to be returned to the cooperative whose property it was. If the very cooperative
does not exist, the property goes to the cooperative of the same type that operates on the
territory of the not existing cooperative. The courts that were to resolve the subject disputes over
the return of cooperative property mostly insisted on establishing the facts, i.e. whether a
cooperative was an owner, or only a user of the claimed property. That additionally makes it
difficult to deal with this issue, especially if we take into account that from 1953 up to 1988 all
legal persons were regarded just as users of social property as the means of production. There is
another difficulty that to be mentioned here - the Republic Law on the Instructions, Method and
Procedure for Determining and Recording of Agricultural Land in the state and public
ownership from 1992, which does not mention cooperative property, or land in cooperative
ownership. Therefore, a huge number of cooperatives faced to very bad economic situation, with
chronically insufficient capital that is necessary for operating business activity.

The present Constitution of the Republic of Serbia recognizes three forms of ownership - public
(state), private and cooperative, and that creates a good foundation for the revitalization of
cooperatives and cooperative movement in Serbia, as well as for improving business operations
of cooperatives. In strategic documents and press releases of officials we can offer hear the calls
for revival of cooperative entrepreneurship and proliferation of, as it was named by the Serbian
Ministry of Agriculture, “new generation” of cooperatives funded according to international
principles and good practice of European cooperatives, that would be efficient and market
oriented, socially active and environment friendly. In this direction, growing concrete action is
currently taken, and considering strategic documents of public authorities even more action is
anticipated for the future.




2. LEGAL FRAMEWORK FOR OPERATING i 1
BUSINESS ACTIVITY
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The basic legislation in the area of cooperative and mutual economy in Serbia is the Law on
Cooperatives, the Law on Insurance, and the Law on Accounting and Auditing.

2.1. Cooperatives

All cooperatives and cooperative unions in Serbia are subject to the Law on Cooperatives that
was adopted in 1996. It represents the major legal framework for cooperative entrepreneurship
and regulates establishment, membership, registration, management and other issues related to
their business operations. As provided by this law, cooperative is defined as organization of
individual persons (cooperative members) in which they operate on cooperative principles of
volunteerism and solidarity, democracy, economic participation, equal rights of management,
autonomy and independence, and thereby realize theirs economic, social and cultural needs and
aspirations.

Pursuant to the Law, cooperative is a legal person and starts to exist as a legal entity upon its
registration in the registry. In doing business with third parties, a cooperative can act on its own
behalf and for its own account, on its own behalf and on its members’ account, or on behalf and
account of its members.

Cooperatives can be:

e agricultural,

¢ housing,

e consumers,

o craft,

e health,

e youth and students and
e other cooperatives.

Savings-credit cooperatives can be established if the founders provide cash
amounting to minimum EUR 200.000. Law on Banks and Other Financial Institutions regulates
theirs business. Agricultural, trade, housing and other cooperatives, as well as individuals and
legal entities, members of these cooperatives, can establish savings-credit cooperatives. Savings-
credit cooperatives perform the following tasks: collects special-purpose savings deposits and
deposits of individuals, give and take loans, make payments in accordance with the law, and do
other banking services for the individuals in accordance with the law.
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Agricultural cooperatives organize production of their members’ holdings, process and sell
agricultural and food products and other goods of the cooperative and its members, supply the
members with inputs for production, trade the goods made by the members and organize savings
and credit activities within the cooperative. Agricultural cooperatives are of general type and
specialized (crop, fruit, vineyard, livestock cooperatives etc.). A minimum of ten farmers and
other individuals that according to any ground or other property right may utilize land, facilities,
or means of production for agricultural production, establish agricultural cooperatives.

Housing cooperatives, such as investors and contractors, organize construction and maintenance,
build and maintain dwellings, apartment buildings and office premises for their members, by
engaging funds and work of the members and other individuals and legal entities. Housing
cooperatives may be established by a minimum of thirty individuals.

Consumer cooperatives provide their members and members of other consumer cooperatives
that are members of the same cooperative association with consumer goods. A minimum of ten
individuals can establish this type of cooperative.

Craft cooperatives produce and sell their craft products and craft products of their members,
render craft services and supply the members with reproduction materials and fixed assets. Craft
cooperatives can be established by at least ten individuals however provided that those persons
have professional qualifications required to perform activities within the industry in which the
cooperative operates.

Health cooperative support the members and their families in achieving health care through
procurement of medicines and provision of other health services. At least ten individuals, of
whom minimum one must be a medical doctor, can establish health cooperatives.

Youth and student cooperatives provide for their members casual, temporary, and similar jobs
that are not based on employment, i.e. for which an employment contract has not been signed
between the parties, i.e. the employer and the employee. This is carried out in an organized
manner, to meet the needs of employers, with the aim to acquire funds for the education and
meet the basic, social, cultural and other personal and common needs of the members. At least
ten individuals, such as students and unemployed persons, may establish youth and student
cooperatives.

Management of cooperatives includes assembly, board of directors, supervisory board, and
director. Furthermore, the Law on Cooperatives provides for each foreseen body of the
cooperative, the minimum number of members, scope of their activities, as well as regulation of
their work.
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2.2. Cooperative unions

The Law on Cooperatives defines unions as independent, interest oriented and professional
business organizations of cooperatives, which are established to improve activities of the
cooperatives and protect their mutual interest, and it recognizes their legal status. This Law
establishes a manner in which funds for operations of the unions shall be raised. Usually unions
are financed by contributions of its members, the amount of which is determined by the union’s
assembly. The unions can provide funds from other sources or in other ways, if such a way of
securing funds has been envisaged by the agreement on the establishment.

The main tasks of cooperative unions are to provide expert assistance in establishing and
upgrading operations of cooperatives; to represent the interests of cooperatives at government
bodies and organizations, banks and other financial organizations, i.e. procurement business; to
organize and support professional development, research, news publishing and marketing
activities; to decide, in accordance with law, on the transfer, i.e. usage of the property that have
been turned over to the association after closing of a cooperative; to adopt the rules/provisions
of the association and organize the arbitration process; to collect data necessary for carrying out
cooperative statistics, etc.
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3.1. Financial statements

According to the Law on Accounting and Auditing, cooperatives, cooperative unions and mutual
societies, as well as any other enterprises, are obliged to maintain business books and prepare
and submit its financial statements and business reports in a manner prescribed by the respective
legislation. Financial statements consist of:

e Balance sheet,

e Profit and loss account,

e Statement of cash flow,

e Statement of changes in equity and
o Statistical annex.

Balance sheet and profit and loss account include information on assets, liabilities, revenues and
expenditures. They are compiled using the accrual accounting method, which is prescribed by
accounting legislation. A specific feature of Serbian financial statements is the existence of very
detailed statistical annex as a sort of extended notes on accounts with a number of details
concerning capital, fixed assets, inventories, revenues and expenditures, which is quite similar to
the standard Structural Business Survey (SBS) questionnaire. Enterprises are obliged to prepare
annual financial statements and a copy shall be submitted to the Business Registers Agency.
Deadline for their submitting is 28 February current year for the previous business year. The
Statistical Office of the Republic of Serbia regularly receives in electronic form individual
financial statements of all legal entities in Serbia including cooperatives, thus making statistical
calculations of macroeconomic aggregates and derivation of statistical indicators much easier.
These annual financial statements are the major data sources for compilation of national
accounts.

3.2. Survey on business activity of cooperatives and cooperative unions

Data required for satellite accounts compilation, but not available in the financial statements,
were collected through the survey. First step in this direction was to design the questionnaire. In
order to make questionnaire customized as much as possible to the current conditions of the
cooperatives and their business operations, advisory support and suggestions of the
representatives of the National Union of Cooperatives were used. In addition, experience and
suggestions of the experts from the Agricultural Statistics Division were of great help because
they already had specialized module of the questionnaire for the agricultural cooperatives.
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The draft version of the questionnaire was tested through the pilot survey on 19 cooperatives
and one cooperative union, which were selected applying sample base. The main objective of
the survey was to determine whether reporting units had the required data available in their
records. As a result of the pilot survey certain items are more precisely and in more details
defined and the final version of the questionnaire was made'. Items in the questionnaire are
divided into five groups. First group contains identification data. Data on employees by
categories, by sex, by salary etc. are in the second group. In addition, this group contains data on
number of cooperative members and their shares. Data on capital and current transfers, received
and paid, are in the third group. Fourth group contains data on gross fixed capital formation by
type of investment. Specific data on financial assets and financial liabilities are in the fifth

group.

Supervisors were divided in two groups: supervisors-methodologists and supervisors-
controllers. Training courses for supervisors-controllers as well as for interviewers were
organized just before the field activities started. Training for supervisors-controllers was held in
Belgrade, while the courses for interviewers were organized in 14 SORS regional offices, as
well as in Belgrade. The most of the interviewers and supervisors-controllers showed
satisfactory knowledge since they had experience of their earlier engagements in regular SBS
and agricultural surveys.

The training courses’ agenda covered the following topics:

e survey objective,

o tasks and duties of interviewers,

o tasks and duties of supervisors-controllers,

o Address book usage and

e detailed instructions for filling in questionnaire.

The survey for 2009 was conceived and implemented on full scope base. It was carried out in
June 2010 and covered 2314 units (2296 cooperatives and 18 cooperative unions) that submitted
financial statements for 2008.

Cooperatives and cooperative unions were rather interested to take part in the survey, as well as
to get the respective feedback. They were informed that the results of the survey will be
presented to the representatives of the Ministry of Economy and the Ministry of Agriculture, so
expectedly this survey would be a good basis for creating economic policy that ensures future
development of cooperative economy in Serbia. The main difficulty in conducting the survey
was large number of small agricultural cooperatives situated in distant rural areas. In this regard,
it was difficult to contact their representatives with sufficient competence and knowledge to
provide reliable answers. In order to collect the data from these cooperatives, the interviewers
received additional instructions — to visit cooperatives several times when necessary, to leave

! For Questionnaire, see Appendix 1.
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message to contact interviewer, to try to get information whether certain cooperatives operate
from the local authorities and like.

The response rate was 80.2%, 11.4% reporting units refused to participate in the survey, 8.4%
reporting units were not contacted due to inadequate identification data or the fact if was
impossible to get in touch with cooperative representatives. The analysis of the financial
statements for 2009 determined that the turnover of cooperatives that responded to the
questionnaire make for 81.4% of all cooperatives’ turnover. This indicates to what extent the
survey was representative and its results reliable.

The data entry team accomplished data entry job under the constant supervision of the appointed
supervisors-methodologists. The data were entered with the application written in Blaise. For
the survey, CADI (Computer Assisted Data Input) was used and this anticipates that the
maximum possible number of controllers is introduced in order to eliminate the errors that
operators make in data entry. Logic controls are integrated in the application, so when entering
false data they are manifested in the form of warning (‘light’ error) or as a ban that stops further
entry before eliminating error (‘heavy’ error). In data entry only ‘light’ errors appeared and the
same were eliminated upon the obligatory operators’ consultation with supervisors-
methodologists.




4. PERFORMANCES AND KEY BUSINESS
DATA

4.1. Trends in cooperative economy

As could be seen from Table 1, cooperative economy in Serbia in the period 2007-2009 showed
negative trends. Namely, the total number of cooperatives and cooperative unions decreased
from 2337 in 2007 to 2140 in 2009. After the decrease in the number of cooperatives, the
decrease of the number of members and the number of employees followed. The number of
members decreased from 125551 in 2007 to 122192 in 2009 and the number of employees
decreased from 10863 in 2007 to 8563 in 2009. The highest turnover was recorded in 2008,
however in this year the net loss was highest — mill. RSD 1852.7. Net loss was recorded also in
2007 and 2009.

Table 1. Cooperative economy 2007-2009

cooN:el:;:)is'l;es()in d Number of Number of Turnover, Net profit,
P A A members employees mill. RSD mill. RSD
cooperative unions °

2007 2337 125551 10863 48793.9 -620.1
2008 2314 125493 9853 57069.4 -1852.7
2009 2140 122192 8563 49835.7 -900.9

Table 2 indicates that in 2009 only 2.4% of the total number of enterprises of the non-financial
sector was registered in cooperative economy. The respective share in the turnover of the non-
financial sector equaled 0.9% and in employment 0.8%. The aggregated figures for cooperative
economy can be considered relatively insignificant, and they reflect long period of institutional
negligence and negative effects of transitional restructuring of the Serbian economy into
cooperative business.

Table 2. Share in non-financial sector, 2009

Cooperative economy aggregates %

Number of units 2.4
Turnover 0.9
Number of employees 0.8
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4.2. Turnover and profit analysis

Although whole cooperative economy in 2009 recorded net loss in total amount of mill. RSD
900.9, it should be noted that 926 cooperatives and 6 cooperative unions recorded net profit in
total amount of mill. RSD 935.7. The average net profit rate of the latest was 2.2%. Net loss
recorded 780 cooperatives and 8 cooperative unions in total amount of mill. RSD 1836.6. Their
average net profit rate was negative and equaled 28.7%. The remaining 418 cooperatives and 2
cooperative unions recorded neither net profit nor net looses. Regarding these facts, the total
cooperative economy recorded negative average net profit rate of 1.8%

Table 3. Cooperatives and cooperative unions by profit/loss, 2009

Number Net profit/loss, mill. RSD 1\01et profit rate,
%o of turnover

Units with net profit 932 935.7

Units with net loss 788 -1836.6 -28.7
Units with 0 420 0.0 0.0
Total 2140 -900.9 -1.8

Table 4 presents data classified in to defined turnover intervals. Cooperatives and cooperative
unions in turnover interval “Above 0-below 1000” recorded the most negative average net profit
rate - 174.9%. The negative net profit rate, however much lower, was noted in all other intervals
except in “100000 and more”. Cooperatives that had turnover “100000 and more” recorded net
profit in amount of mill. RSD 325.8 and average net profit rate of 1.0%. It should be noted that
these 114 cooperatives employed 3342 employees, which is almost 40% of the total number of
employees engaged in cooperative economy.

Table 4. Cooperatives and cooperative unions by turnover intervals, 2009

Turnover intervals, Number of Turnover, mill. | Net profit/loss, | Net profit rate, Number of
thousand RSD units RSD mill. RSD % of turnover employees

618 -81.8 156
Above 0- below 1000 415 133.8 -233.9 -174.9 468
1000 — below 5000 369 955.2 -316.8 -33.2 964
5000- below 20000 315 3475.0 -250.4 -7.2 1243
20000- below 50000 202 6691.2 -276.2 -4.1 1393
50000- below 100000 107 7504.9 -67.6 -0.9 997
100000 and more 114 31075.6 325.8 1.0 3342

Total 2140 49835.7 -900.9 -1.8 8563
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It is interesting to have a look at the distribution of cooperatives within the given intervals. The
number of cooperatives within each turnover interval is in inverse proportion with the size of
each interval meaning that the highest number of cooperatives fell within the first interval (618
cooperatives). As we move to the next interval, this number is getting smaller. This indicates
that the cooperatives in Serbia do not operate on the principles of economy of scale, what makes
them operate with poorer results. In addition to this, the majority of employees in the
cooperatives in Serbia (5221) are within intervals with loss, which raise not only economic
concerns but also social issues.

Based on the turnover and net profit analysis, in cooperative economy two types of cooperatives
can be clearly distinguished. The first type is efficient and market oriented cooperatives, which
belong to “new generation of cooperatives”. These cooperatives continuously improve business
and have very good prospects. On the other side, there are cooperatives that are not adapted to
market oriented economy. These cooperatives continuously express turnover decrease and their
future is rather uncertain.

4.3. Ratio analysis of financial statements

The financial ratios show very useful information about liquidity, operating activity and
profitability of cooperative economy. Also these financial ratios can be used as a good base for
comparison with data of individual cooperatives. In the Table 5 some of the most important
ratios for total cooperative economy and for cooperatives and unions that recorded net profit in
2009 are presented. Liquidity ratios showed that liquidity of total cooperative economy was not
on appropriate level. Current liquidity ratio and quick liquidity ratio indicated that each RSD of
short term liabilities was covered only with 0.95 RSD of current assets and with 0.64 RSD of the
most liquid of current assets. The values that are usually considered as a normal for these ratios
are 2:1 and 1:1 respectively. Ratios of operating activity also were not on appropriate level. For
example these ratios showed that inventory is sold or “turned” 4.5 times in average per year, that
accounts receivable were collected 2.9 times in average per year and that accounts payable were
paid 1.8 times in average per year. Regarding profitability all ratios such as gross margin, net
profit margin, return on operating assets, return on total assets and return on equity had negative
values. On the other side cooperatives and cooperative unions that recorded net profit in 2009
resulted in better financial ratios values. Current liquidity ratio and quick liquidity ratio of this
group of cooperatives indicated that each RSD of short term liabilities was covered with 1.12
RSD of current assets and with 0.72 RSD of the most liquid of current assets. Better situation
was also in the operating activity ratios. For example these ratios showed that inventory is sold
or “turned” 4.8 times in average per year, that accounts receivable were collected 3.7 times in
average per year and that accounts payable were paid 2.7 times in average per year. Opposite to
total cooperative economy, all profitability ratios had positive values.
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Table 5. Financial ratios, 2009

economy

Current liquidity ratio

Quick liquidity ratio (Acid test)
Debt ratio

Inventory turnover

Days sales in inventory
Accounts receivable turnover
Average collection period
Accounts payable turnover

Days purchases in accounts payable

Fixed asset turnover

Gross margin (%)

Profit margin (%)

Return on operating assets (%)
Return on total assets (%)
Return on equity (%)

0.95:1
0.64:1
0.7
4.5
81.4
2.9
125.8
1.8
199.7
2.2
2.1
-1.8
-1.9
-1.6
-4.6

1.12:1
0.72:1
0.6
4.8
753
3.7
98.8
2.7
133.8
32
1.0
22
1.2
2.6
6.9




5. SOCIAL ACCOUNTING MATRIX

The main role of social accounting matrix is to show data on non-monetary activities of
company, such as number and size of companies, employment, remuneration by type of
employment, number of members, etc. Further, more attention shall be paid to this type of non-
monetary activities of cooperatives and cooperative unions.

5.1. Number of companies and their size

The cooperative economy in Serbia in 2009 comprised 2124 cooperatives and 16 cooperative
unions, which comes up to 2140 units.

Table 6. Number of cooperatives and cooperative unions, 2009

Cooperatives 2124
Cooperative unions 16
Total 2140

Considering the type of cooperatives, agricultural cooperatives had the highest share in the total
number of cooperatives, 67.1%. Youth and students cooperatives contributed with 17.8%,
housing with 6.9%, craft with 4.1% and all others with 4.2% It should be noted that in 2009
there was neither one savings-credit cooperative.

Table 7. Number of cooperatives by type, 2009

Type of cooperatives Number of units Structure, %

Agricultural 1425 67.1
Youth and students 378 17.8
Housing 146 6.9
Craft 87 4.1
Consumers 8 0.4
Others 80 3.8

Total 2124 100.0
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The distribution of cooperatives by the type of industry (NACE, rev. 1) was noticeably unequal.
Therefore, 60.6% of cooperatives operated within section A - Agriculture, hunting and forestry
and 20.2% were from section K - Real estate, renting and business activities, which comes up to
more than 80%. Less than 20% was allocated to other industries.

Table 8. Cooperatives by type of industry, 2009

Aumber Of units StrUCture, 0/0

A Agriculture, hunting and forestry 1287 60.6
B Fishing 4 0.2
C Mining and quarrying 3 0.1
D Manufacturing 94 4.4
E Electricity, gas and water supply 2 0.1
F Construction 132 6.2
G Wholesale and retail trade; repairs 112 53
H Hotels and restaurants 2 0.1
I Transport, storage and communication 13 0.6
J Financial intermediation - -
K Real estate, renting and business activities 430 20.2
L Government - -
M Education 4 0.2
N Health and social work 2 0.1
O Other community, social and personal service activities 39 1.8
Total 2124 100.0

Regarding the distribution of cooperative unions by industries, it should be noted that all unions
were located in section O - Other community, social and personal service activities.

The distribution by size of enterprise was carried out in two ways. The first observed the Law on
Accounting and Auditing, and the second respected international recommendations. Pursuant to
the national legislation, the criteria for categorization are the following:

e average number of employees — 50 to 250;
e total annual income — EUR 2.500.000 do 10.000.000 , RSD counter-exchange;
e average property value EUR 1.000.000 do 5.000.000, RSD counter-exchange.

Those legal persons expressing lower values for at least two of the stated criteria are classified
as small-sized, those that meet at least two of the criteria are classified as medium-sized and the
ones with higher values for minimum two of the stated criteria are classified as big-sized legal
entities.

According to these criteria, 98.2% of all cooperatives are small-sized, 1.7% are medium-sized
and 0.1% are classified as large. Regarding the size of cooperative unions, all 16 unions are
small-sized.
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Table 9. Cooperatives and cooperative unions by size (according to the national legislation), 2009

Number of units Structure, %
Cooperatives 2085 2124 98.2 100.0
Cooperative unions 16 - - 16 100.0 - - 100.0
Total 2101 36 3 2140 98.2 1.7 0.1 100.0

Table 10 presents a breakdown by type and size of cooperatives according to the national
legislation. The agricultural cooperatives make the majority for all three categories by size.

Table 10. Type of cooperatives by size (according to the national legislation), 2009

Number of units Structure, %
Type of cooperatives
Agricultural 1387 66.5 97.2 100.0
Youth and students 378 - - 18.1 - -
Housing 146 - - 7.0 - -
Craft 86 1 - 4.1 2.8 -
Consumers 8 - - 0.4 - -
Others 80 - - 3.9 - -
Total 2085 36 3 100.0 100.0 100.0

In accordance with international recommendations, the classification of enterprises by size is
carried out only according to the number of employees: 0-9 (micro), 10-49 (small), 50-249
(medium), 250 and over (large). According to these criteria, 90.7% of cooperatives are micro,
8.0% are small-sized and 1.3% are medium-sized. Differently to the national legislation, there is
none large cooperative. Regarding the size of cooperative unions, 15 unions are micro and one is
small-sized.

Table 11. Cooperatives and cooperative unions by size (according to the international recommendations),

2009
Number of companies Structure, %
Cooperatives 1926 171 - 2124 90.7 - 100.0
Cooperative unions 15 1 - - 16 93.8 6.2 - - 100.0

Total 1941 172 27 - 2140 90.7 8.0 1.3 - 100.0
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Table 12 presents breakdown by type and size of cooperatives according to international
recommendation. Similar to the breakdown according to the national legislation, agricultural
cooperatives make the majority in all categories by size.

Table 12. Type of cooperatives by size (according to the international recommendations), 2009

Number of companies Structure, %
Agricultural 1265 134 26 - 65.7 78.4 96.3 -
Youth and students 372 5 1 - 19.3 2.9 3.7 -
Housing 139 7 - - 7.2 4.1 - -
Craft 69 18 - - 3.6 10.5 - -
Consumers 8 - - - 0.4 - - -
Others 73 7 - - 3.8 4.1 - -
Total 1926 171 27 - 100.0 100.0 100.0 -
5.2. Employees

The total number of employees in cooperative economy amounted to 8563, of which 8524 were
in cooperatives and 39 in cooperative unions.

Table 13. Number of employees, 2009

Cooperatives 8524
Cooperative unions 39
Total 8563

The majority of employees - 79.1% worked in agricultural cooperatives. Other types of
cooperatives had the share in the total number of employees as follows: youth and students
cooperatives - 8.3%, craft cooperatives - 6.8%, housing cooperatives - 3.6% and others - 2.2%.

Table 14. Number of employees by type of cooperative, 2009

Type of cooperatives Number of employees Structure, %

Agricultural 6744 79.1
Youth and students 706 8.3
Housing 307 3.6
Craft 581 6.8
Consumers 3 0.0
Others 183 2.2

Total 8524 100.0




SOCIAL ACCOUNTING MATRIX

Table 15. Labor market data, 2009

Classification of employees by Men

category

Management 723
Administration, sales and

services 547
Farmers 885
Manual workers 3296
Total 5451

Women

236

1437
73
1366

3112

Costs by category

Social
Total Wages. e contributi
salaries,
on of
8ross, | employer
mill. RSD | il RSD
959 603.9 112.9
1984 886.5 149.8
958 368.2 717
4662 1723.5 306.7
8563 3582.1 647.1

Costs

Hours er hour

worked, py Ked

Total, mill. “;’:SS ’

mill. RSD

716.8 1.7 411.8
1036.3 3.3 311.7
445.9 1.8 246.2
2030.2 8.4 241.6
4229.2 15.3 276.4

According to Table 15, the highest number of employees in cooperative economy in Serbia went

to blue-collars, i.e. manual workers, which is 54.4% of all employees. Employees in
administration, sales and services make about 23% of all employees. Management staff and
farmers contributed equally, each category with 11.2%. Concerning gender related data (Graph
1), the only category where females had a higher share in the total number of employees was
“Administration, sales and services” (72.4%). In other categories (Farmers, Management and
Manual workers), the share of male workers was 92.4%, 75.4% and 70.7%, respectively.

Graph 1. Employees by category and by sex, 2009

Management

Administration, sales and
services

92.4%

Farmers

70.7%

Manual workers

B Males O Females

Concerning labor costs applicable for cooperatives, certain discrepancies appear between
different categories. Looking at costs per hour worked, manual workers and farmers, with RSD
241.6 and RSD 246.2 respectively, were in worse position in relation to the employees in
“Management” and ‘“Administration, sales and service” with RSD 411.8 and RSD 311.7
respectively. The average cost per hour worked for cooperative economy was RSD 276.4.
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5.3. Cooperative members

Cooperatives numbered 122192 members in 2009. Although the majority of cooperatives were
agricultural, their share in the total number of members was not the highest. The highest share
had youth and students cooperatives, 62.4%, while the share of agricultural cooperatives was
25.5%. All other cooperatives had share of 12.1%.

Table 16. Members by sex and cooperative type, 2009

Number of members
Type of cooperatives

Agricultural 23413 7700 31113
Youth and students 44807 31435 76242
Housing 8343 4056 12399
Craft 1251 275 1526
Consumers 47 29 76
Others 494 342 836
Total 78355 43837 122192

Graph 2. Members by type of cooperatives, 2009

O Agricultural

O Youth and students
B Housing

O Craft

O Consumer

O Others

Regarding members by sex, 64.1% were males and 35.9% were females. The share of females is
smaller than the share of males for all cooperative types. The largest share of females was noted
for youth and students cooperatives and consumers’ cooperatives, i.e. 41.2% and 38.2%
respectively.




SOCIAL ACCOUNTING MATRIX

Graph 3. Members by gender and cooperative type, 2009
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6.1. Analysis of macroeconomic indicators of cooperative economy

In the System of national accounts GVA is one of the basic and the most important
macroeconomic aggregates. Table 17 indicates that GVA of cooperatives and cooperative
unions continuously decreased in the period 2007-2009. In 2008 compared to 2007 decrease
equaled 3.4%, and in 2009 compared to 2008 decrease equaled 16.4%. The share of GVA of
cooperative economy in total GVA decreased from 0.27% in 2007 to 0.18% in 2009.

Table 17. Gross value added of cooperative economy 2007-2009

GVA. mil. RSD Growth rate, compared to GVA share in total
> previous year, % economy, %

2007 52652 027
2008 5088.3 34 0.22
20097 4256.2 -16.4 0.18

As could be seen from the satellite accounts tables for total cooperative economy below, GVA
was the only balancing item in satellite accounts in 2009 that expressed positive value, mill.
RSD 4256.1. The cooperative gross operating surplus was negative and amounted to mill. RSD
195.5. This means that GVA was not sufficient to cover compensation of employees and net
taxes on production. Another indicator of insignificant cooperative economy in Serbia is GFCF.
In 2009, GFCF amounted to mill. RSD 1358.5, which equaled only 0.26% of the total GFCF.
Finally, according to the capital account cooperative economy companies expressed borrowing
amounting to mill. RSD 1325.8.

2 Estimation.
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Table 18. Linking cooperative economy production and generation of income satellite accounts to industries,

mill. RSD
Inter- Compen- Taxes on Operating .
. Value " X . . Gross capital
INDUSTRY Output mediate added sation of , ploqtlctlon SleSlghes surplus, formation
P.1 consump- B.IG employees | and imports D.3 gross Ps
tion P.2 ) D.1 D.2 B.2G )
A 10991.6 7524.4 3467.2 2846.4 ! 450.0 -591.5
B 7.8 5.8 2.0 0.5 0.1 - 1.4 22
C 18.0 114 6.6 32 0.0 - 34 -6.9
D 695.7 605.6 90.1 195.8 33 - -109.0 -19.8
E 14.8 7.0 7.8 7.6 0.1 - 0.1 -0.9
E 1843.6 1545.8 297.8 280.1 11.8 - 5.9 -409.1
G 923.3 1152.7 -229.4 194.5 4.4 - -428.3 1316.0
H - - - - - - - -
I 121.3 111.6 9.7 12.2 0.1 - -2.6 2.4
J - - - - - - - -
K 1673.2 1151.5 521.7 603.5 29.8 - -111.6 -186.0
L - - - - - - - -
M 8.0 1.8 6.2 5.9 0.0 - 0.3 0.0
N 0.1 0.0 0.1 0.1 - - 0.0 0.0
(6} 118.2 41.9 76.3 79.4 2.0 - -5.1 2.6
Total 16415.6 12159.5 4256.1 4229.2 222.6 0.2 -195.5 109.0

Regarding industries, the highest share in GVA of cooperative economy had section A —
Agriculture, hunting and forestry with mill. RSD 3467.2, i.e. 81.5% of the cooperative economy
GVA. The share of GVA of cooperatives of section A in GVA of section A on the overall
economy level equaled only 1.5%. GVA of the section K - Real estate, renting and business
activity amounted to mill. RSD 521.7, which was about 12.5% of the total cooperative economy
GVA and only 0.1% GVA of section K on the overall economy level. GVA of section F —
Construction amounted to mill. RSD 297.8, i.e. 7.0% of the cooperative economy GVA and
only 0.2% GVA of section F on the overall economy level. All other industries had very small
share in the cooperative economy GVA. It should be noted here that section G — Wholesale and
retail trade; repairs, expressed even negative GVA — mill. RSD 229 .4.

Concerning gross operating surplus, section A — Agriculture, hunting and forestry expressed the
highest value, i.e. mill. RSD 450.0. Positive gross operating surplus, however much lower, had
sections: B - Fishing, C - Mining and quarrying, E - Electricity, gas and water supply, F -
Construction and M - Education. This means that in these industries GVA was sufficient to
cover compensation of employees and net taxes on production. On the opposite side in all other
observed industries® gross operating surplus showed negative value and GVA was not sufficient
to cover compensation of employees and net taxes on production.

® Except in section N - Health and social work where gross operating surplus was equal to zero.
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However, we should note here that these figures do not represent the real economic capacity and
great possibilities for future economic development of cooperatives in Serbia, especially in
agriculture. Taking into account that agriculture has relatively significant share in GDP (about
9%) and that about 778000 farm households feature in Serbia, of which some have set the
extraordinary high harvest and output records that are comparable to those achieved by top
producers in Europe, we can imagine the potential of cooperatives in future. In addition, in some
rural areas although small, agricultural cooperatives represent major factor in agricultural
production. The biggest part of dairy products, grains and fruits in those areas are marketed by
agricultural cooperatives. It can be said that the current economic results of cooperatives in
Serbia are in reverse proportion to their real capacity and potential benefits.
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6.2. Quantitative review of satellite accounts”

6.2.1. Satellite accounts for total cooperative economy

Total cooperative economy: Production account

Uses Resources
Transactions and balancing items Transactions and balancing items
P2 Intermediate consumption 12159.5 P.1 Output 16415.6

B.1G Value added, gross 4256.1
Total 16415.6 Total 16415.6

Total cooperative economy: Generation of income account

Uses Resources
Compensation of employees 4229.2 B.1G Value added, gross 4256.1
D.2 Taxes on production and imports 222.6
D3 - Subsidies 0.2
B.2G  Operating surplus, gross -195.5
Total 4256.2 Total 4256.1

Total cooperative economy: Allocation of primary income account

Uses Resources
Transactions and balancing items Transactions and balancing items
D.4 Property income paid 1351.5 B.2G Operating surplus, gross -195.5
B.5G Balance of primary incomes, gross -1095.0 D.4 Property income received 452.0

Total 256.5 Total 256.5

Total cooperative economy: Secondary distribution of income account

Uses Resources

Current taxes on income, Wealth 37.6 B.5G Balance of primary incomes, gross -1095.0

D.62  Social benefits - D.61  Social contributions -

D.7 Other current transfers paid 166.7 D.7 Other current transfers received 129.2
B.6G Disposable income, gross -1170.1

Total -965.8 Total -965.8

* All items in satellite accounts for total cooperative economy as well as for satellite accounts by industries are expressed in mill. RSD.
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Total cooperative economy: Use of income account
Uses Resources

Transactions and balancing items Transactions and balancing items

Adjustment for the change in net equity of

D.8 horaahaltdls fn pemson Bl Fenes - B.6G Disposable income, gross -1170.1
B.8G Saving, gross -1170.1
Total -1170.1 Total -1170.1

Total cooperative economy: Capital account

Uses Resources
Capital transfers payable 6.6 B.8G Saving, gross -1170.1
P.51  Gross fixed capital formation 1358.5 D.9 Capital transfers receivable 10.1
P.52  Changes in inventories -1249.5
Acquisitions less disposals of non-
K.2 produced non-financial assets 50.2
B.9 Net lending (+) or net borrowing (-) -1325.8
Total -1160.0 Total -1160.0

Total cooperative economy: Financial account

Changes in financial assets Changes in financial liabilities and net worth
Net lending (+) or net borrowing (-) -1325.8
Net omissions and errors -90.7
Change in financial position -1416.5
1226.3 Total net acquisition of financial assets
Total net incurrence of liabilities 2642.8
-209.7 F.2 Currency and deposits =
24.4 F3 Securities other than shares 3.6
58.5 F4 Loans 660.0
131.6 F.5 Shares and other equity -

- F.6 Insurance technical reserves =
1221.5 F.7 Other accounts receivable/payable 1979.2
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6.2.2. Satellite accounts for section A — Agriculture, hunting and forestry

Agriculture, hunting and forestry: Production account

Uses Resources
Transactions and balancing items Transactions and balancing items
Intermediate consumption 75244 P.1 Output 10991.6
B.1G Value added, gross 3467.2
Total 10991.6 Total 10991.6

Agriculture, hunting and forestry: Generation of income account

Uses Resources
Transactions and balancing items Transactions and balancing items
Compensation of employees 2846.4 B.1G Value added, gross 3467.2
D.2 Taxes on production and imports 171.0
D3 - Subsidies 0.2
B.2G  Operating surplus, gross 450.0
Total 3467.2 Total 3467.2
6.2.3. Satellite accounts for section B — Fishing
Fishing: Production account
Uses Resources

Transactions and balancing items Transactions and balancing items

P2
B.1G

Uses

Intermediate consumption

Value added, gross

Total

5.8 P.1 Output
2.0

7.8 Total

Fishing: Generation of income account

7.8

Resources

Transactions and balancing items Transactions and balancing items

D.2
D3
B.2G

Compensation of employees

0.5 B.1G Value added, gross

Taxes on production and imports 0.1

- Subsidies
Operating surplus, gross

Total

1.4

2.0 Total

2.0
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6.2.4. Satellite accounts for section C - Mining and quarrying

Mining and quarrying: Production account

Uses Resources
Transactions and balancing items Transactions and balancing items
Intermediate consumption 114 P.1 Output 18.0
B.1G Value added, gross 6.6
Total 18.0 Total 18.0

Mining and quarrying: Generation of income account

Uses Resources
Compensation of employees 3.2 B.1G Value added, gross
D.2 Taxes on production and imports 0.0
D3 - Subsidies -
B.2G  Operating surplus, gross 34
Total 6.6 Total 6.6

6.2.5. Satellite accounts for section D - Manufacturing

Manufacturing: Production account

Uses Resources
Transactions and balancing items Transactions and balancing items
P2 Intermediate consumption 605.6 P.1 Output 695.7

B.1G Value added, gross 90.1
Total 695.7 Total 695.7

Manufacturing: Generation of income account

Uses Resources
Compensation of employees 195.8 B.1G Value added, gross 90.1
D.2 Taxes on production and imports 33
D3 - Subsidies =
B.2G  Operating surplus, gross -109.0

Total 90.1 Total 90.1
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6.2.6. Satellite accounts for section E - Electricity, gas and water supply

Electricity, gas and water supply: Production account

Uses Resources
Transactions and balancing items Transactions and balancing items
Intermediate consumption 7.0 P.1 Output 14.8
B.1G Value added, gross 7.8
Total 14.8 Total 14.8

Electricity, gas and water supply: Generation of income account

Uses Resources
Transactions and balancing items Transactions and balancing items
Compensation of employees 7.6 B.1G Value added, gross
D.2 Taxes on production and imports 0.1
D3 - Subsidies -
B.2G  Operating surplus, gross 0.1
Total 7.8 Total 7.8
6.2.7. Satellite accounts for section F - Construction
Construction: Production account
Uses Resources

Transactions and balancing items Transactions and balancing items

P2
B.1G

Uses

Intermediate consumption

Value added, gross

Total

1545.8 P.1 Output
297.8

1843.6 Total

Construction: Generation of income account

1843.6

1843.6

Resources

Transactions and balancing items Transactions and balancing items

D.2
D3
B.2G

Compensation of employees

280.1 B.1G Value added, gross

Taxes on production and imports 11.8

- Subsidies
Operating surplus, gross

Total

5.9

297.8 Total

297.8

297.8
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6.2.8. Satellite accounts for section G - Wholesale and retail trade; repair

Wholesale and retail trade; repair: Production account

Uses Resources
Transactions and balancing items Transactions and balancing items
Intermediate consumption 1152.7 P.1 Output 923.3
B.1G Value added, gross -229.4
Total 923.3 Total 9233

Wholesale and retail trade; repair: Generation of income account

Uses Resources
Compensation of employees 194.5 B.1G Value added, gross -229.4
D.2 Taxes on production and imports 4.4
D3 - Subsidies -
B.2G  Operating surplus, gross -428.3
Total -229.4 Total -229.4

6.2.9. Satellite accounts for section | - Transport, storage and communication

Transport, storage and communication: Production account

Uses Resources
Transactions and balancing items Transactions and balancing items
P2 Intermediate consumption 111.6 P.1 Output 121.3

B.1G Value added, gross 9.7
Total 121.3 Total 1213

Transport, storage and communication: Generation of income account

Uses Resources
Compensation of employees 122 B.1G Value added, gross
D.2 Taxes on production and imports 0.1
D3 - Subsidies =
B.2G  Operating surplus, gross -2.6

Total 9.7 Total 9.7
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6.2.10. Satellite accounts for section K - Real estate, renting and business activities

Real estate, renting and business activities: Production account

Uses Resources
Transactions and balancing items Transactions and balancing items
Intermediate consumption 11515 P.1 Output 1673.2
B.1G Value added, gross 521.7
Total 1673.2 Total 1673.2

Real estate, renting and business activities: Generation of income account

Uses Resources
Compensation of employees 603.5 B.1G Value added, gross 521.7
D.2 Taxes on production and imports 29.8
D3 - Subsidies -
B.2G  Operating surplus, gross -111.6
Total 521.7 Total 521.7

6.2.11. Satellite accounts for section M - Education

Education: Production account

Uses Resources
Transactions and balancing items Transactions and balancing items
P2 Intermediate consumption 1.8 P.1 Output
B.1G Value added, gross 6.2
Total 8.0 Total 8.0

Education: Generation of income account

Uses Resources
Compensation of employees 5.9 B.1G Value added, gross
D.2 Taxes on production and imports 0.0
D3 - Subsidies =
B.2G  Operating surplus, gross 0.3

Total 6.2 Total 6.2
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6.2.12. Satellite accounts for section N - Health and social work

Health and social work: Production account

Uses Resources
Transactions and balancing items Transactions and balancing items
Intermediate consumption 0.0 P.1 Output
B.1G Value added, gross 0.1
Total 0.1 Total 0.1

Health and social work: Generation of income account

Uses Resources
Transactions and balancing items Transactions and balancing items
Compensation of employees 0.1 B.1G Value added, gross

D.2 Taxes on production and imports -
D3 - Subsidies -
B.2G  Operating surplus, gross 0.0

Total 0.1 Total 0.1

6.2.13. Satellite accounts for section O - Other community, social and personal service activities

Other community, social and personal service activities: Production account

Uses Resources
Transactions and balancing items Transactions and balancing items
P2 Intermediate consumption 419 P.1 Output 118.2

B.1G Value added, gross 76.3
Total 118.2 Total 118.2

Other community, social and personal service activities: Generation of income account

Uses Resources
Compensation of employees 794 B.1G Value added, gross 76.3
D.2 Taxes on production and imports 2.0
D3 - Subsidies =
B.2G  Operating surplus, gross -5.1

Total 76.3 Total 76.3
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'.PBC Form ZzAD-01

REPUBLIC OF SERBIA Act on establishing statistical surveys,
Statistical Office of the Republic of Serbia ‘Official gazette RS’, no 110/2009

Code of survey : 002200

SURVEY ON BUSINESS ACTIVITY OF COOPERATIVES AND COOPERATIVE UNIONS
IN 2009

The obligations of providing data for statistical purposes are stipulated by Article 26, and penalty provisions for cases of refusing
to respond or providing incomplete and false data are stipulated by Atrticle 52, the Official Statistics Law (Official gazette RS, no
104/2009).

The data shall be used for statistical purposes only and shall not be published as individual data.

For all data the principle of confidentiality shall apply.

Business name

Registration number | | | | | | | | |

Municipality Place L

Address Tel. No

Principal activity (subgroup CA) I O I

Give the short description of the real

main activity you carried out in the

previous year If it differs from

principal activity (mentioned above). L

Is your cooperative/cooperative union affected by some of the following status or structural changes in 2009?
(circle the code)
1. Merging 2. Taking over 3. Splitting

4. Other (description):

5. Cooperative/cooperative union is not active
from (give the date)

(date)
Table 1. Data on members in 2009
Number of Official title of your cooperative union
cooperatives (In case you are not member of any .
Number of members (only for cooperative cooperative union, please enter -.) Share capital, RSD

unions)

Total
of which: women
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Table 2. Data on employees in 2009
Number of employees | Number of

Hours Wages and Social

total of which: ems\llﬁﬁees worked salaries |contributions
women disabilities (thousands) |(thous. RSD)|(thous. RSD)
1 2 3 4 5 6

01| TOTAL (02+03+04+05)
02| Managers

03| Administrative workers
04| Farmers

05| Manual workers

Column 1 indicates annual average of persons employed (sum of number of workers employed at the end of each
month in 2009 divided by 12).

Column 3 indicates annual average of persons with disabilities employed (sum of number of workers with disabilities
employed at the end of each month in 2009 divided by 12).

Column 4 indicates hours worked according to the company's records on employment and personnel costs.
Included are hours actually worked during normal working time in the year, as well as hours worked in addition to
those, hours of stoppage or interruptions in work for which are not responsible employees etc. If the exact number of
hours actually worked is not known, it may be estimated on the basis of the theoretical number of working hours
increased with additional hours worked and decreased with the average rate of absences. Excluded are hours paid
but not actually worked such as for annual leave, holidays and sick leave.

Column 5 indicates costs for the respective categories of employees according to: calculated costs of salaries and
wages and remunerations (gross) — account 520, payment of work by contract (locatio operis) — account 522,
payment pursuant to copyright contract — account 523, payment of temporary and casual jobs — account 524,
remuneration to physical persons pursuant to other contracts — account 525, remuneration to members of board of
management and supervisors — account 526, and other personal expenditures and remunerations — account 529.
Column 6 indicates employers’ social contributions on wages and salaries — account 521.

Table 3. Financial assets and financial liabilities (balance on 31.12.) thous. RSD
2008 2009

01 | Long-term loans granted - net

02 | Short—term loans granted - net

03 | Purchased securities other than shares - net
04 | Long-term loans received - net

05 | Short—term loans received - net

06 | Issued securities other than shares - net

07 | Advances received

Line 01 covers the sum of the ending balance of accounts 033, 034 and 035, less the ending balance of account
039 (the part related to the accounts 033, 034 and 035).

Line 02 covers the sum of the ending balance of accounts 230 (the part related to the loans), 231 (the part related to
the loans), 232, 233 and 234, less the ending balance of account 239 (the part related to the accounts 230, 231,
232, 233 and 234).

Line 03 covers the sum of the ending balance of accounts 036, 039 (the part related to the securities other than
shares), 230 (the part related to the securities other than shares), 231 (the part related to the securities other than
shares), 235, 236 and 238, less the ending balance on account 239 (the part related to the accounts part of 230, part
of 231, 235, 236 and 238).

Line 04 covers the sum of the ending balance of accounts 411, 412, 414 and 415.

Line 05 covers the sum of the ending balance of accounts 420, 421, 422, 423, 424 and 425.

Line 06 covers the sum of the ending balance of accounts 413 and 426.

Line 07 covers the ending balance of account 430.
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Table 4. Value of realized investments in fixed assets in 2009

thous. RSD

Total Purchases of | Purchases of )
; X Sales of fixed
purchases new fixed used fixed assets
(2+3) assets assets
1 2 3 4

TANGIBLE FIXED ASSETS
(02+03+06+07)

02 | Construction works

03 | Equipment with assembling (04+05)
04 Domestic equipment with assembling
05 Imported equipment with assembling
06 | Basic herd and long standing plants
07 |Land (08+09+10)

08 Value of land

09 Major improvements to land

10 Property transfer costs

11 |INTANGIBLE FIXED ASSETS

01

Realized investments represent the value of actually performed construction, production or purchase of
constructional structures, equipment etc, regardless of their completion and whether payment for them has been
effected.

The purchase value of investments should include: producer's price, trade margin, transport costs, costs of
assembling, costs for carrying out studies, projects, investment proposals, expertise, technical inspection, property
transfer. It also includes all indirect duties, taxes and compensations. The value added tax (VAT) is excluded from
this value, except when the cooperative/cooperative union is not eligible for previous tax debate. If fixed assets are
produced, i.e. constructed personally and for personal purposes, their value should be shown according to
production costs, i.e. cost prices.

The value of realized investments should be shown according to invoices received from suppliers, i.e. contractors.
The value of investments should also include the value of fixed assets acquired by financial leasing, the value of
fixed assets obtained free of charge from a national or foreign donor as well as value of fixed assets acquired
through barter.

Excluded are expenditures for ordinary maintenance and repairs of tangible fixed assets, investments in floating
capital, revalorization of fixed assets and the purchase of fixed assets to be used under an operational leasing
contract.

Column 2 indicates the value of fixed assets purchased directly from the contractor, equipment manufacturer or
made for own use. This is the purchase value of those fixed assets that have not yet been bought/sold between
indirect users of these assets. This value also includes: the value of major improvement of field/site, costs of transfer
of field/site and the value of used equipment purchased abroad.

Column 3 indicates the value of purchased fixed assets that only changed the owner, i.e. were not purchased
directly from the contractor, equipment manufacturer or were built for personal purposes. Excluded is the purchase
value of the field/site.

Column 4 indicates the value of sales of fixed assets according to the agreed value, with the deduction of property
transfer costs from the selling price. This line also includes value of fixed assets surrendered through barter and
capital transfers paid.

Line 02 indicates the value of purchases and/or sales of residential buildings and accessory facilities (e.g. silos, cold
storage, tanks, garages etc.), as well as other facilities of high-rise construction, civil engineering and hydraulic
construction.

Line 04 indicates the value of purchases and/or sales of all types of transport vehicles as well as the value of power
machines and devices, crankshafts, devices and other equipment with assembling (communication devices, big
tools, instruments, laboratory equipment, office machines, libraries, learning aids, and similar articles not considered
small inventory).

Lines 05 indicates the value of imported equipment with assembling of the same type as with the equipment referred
to in line 04 if imported from abroad directly or by intermediation, whether as new or second-hand.

Line 06 indicates the value of purchases and/or sales of basic herd (livestock for service/breeding and work, as well
as boars for own use), plantations, orchards, forestation of clearings, bare grounds and by planting.

Line 08 indicates the value of purchases and/or sales of land.

Line 09 indicates increase of the exploitable land because of clearing forests and rocky soil, drainage of swamps,
building of embankments or drainage canals, flood protection and land erosion, building land recovery facilities,
dams and barriers.

Line 10 indicates value of property transfer costs - costs of intermediation, expertise, lawyers, etc.

Line 11 indicates values of mining (mineral) explorations, purchased software, entertainment, literature and art
original copies etc. Regarding the investments in other intangible fixed assets (patent rights, licenses etc.), enter only
property transfer costs.
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Table 5. Revenues and expenditures in 2009

Code thous. RSD
Capital subsidies and other grants received from government for construction
01 ) ; . 683
and purchase of fixed assets (gross amount received during the year)
Donations for the construction and purchase of fixed assets, fixed assets
02 | received free of charge and write-off of long-term debts by creditors (donations
received during the year, except government)
03 | Subsidies on products 684
04 | Subsidies on production 685

05 | Other donations and revenues received free of charge

Donations given for the construction and purchase of fixed assets, fixed assets
06 |given free of

charge, and writing off the claims of long-term debtors

07 | Capital taxes

In line 01 enter government grants that involve the acquisition of fixed capital goods whether made in cash or in kind.
Donations of equipment and aid for reconstruction and other improvements of capital goods are included. Also
included are cancellation of tax debts and compensatory payments for losses accumulated during several financial
years contracted with government bodies, compensation paid by government to cover exceptional losses or
damages to the capital goods due to factors beyond the enterprise’s control. (code 683).

In line 02 enter all grants on the same basis as in line 01, except government.

In line 03 enter all subsidies received during the financial year from the central, local government or other public
bodies that are directly linked to the amount or value of goods or service produced (code 684). Subsidies on
products are payable per unit of a good or service (as a specific amount per unit or as a percentage) and may also
appear as compensation of production costs or losses incurred as a matter of deliberate government policy
concerning prices or production of enterprise (deficiency payments/compensatory payments).

In line 04 enter all other kinds of government support in cash or in kind that are not directly linked to the quantity or
the value of goods produced and sold or to the acquisition of capital goods as named above. It includes subsidies on
payroll, environmental protection, R&D, tax refunds for export etc. (code 685).

In line 05 enter all the other donations, except donations for purchase equipment and other capital goods. If donation
is given by government or government institution or agency, the amount should be written under lines 03 and/or 04.
In line 06 enter donations given for the construction or purchase of fixed assets, including accounting (net book)
value of the assets given free of charge and writing off the claims of long-term debtors for any reason.

In line 07 enter the tax due to meliorations (e.g., tax for increase in value of agricultural land due to its reassign into
construction land, etc.), taxes on gifts and other taxes on the value of assets that are paid in irregular and very rare
intervals.

Date 2010
Completed by: Head officer:
(Seal)
(Name) (Name)
Phone: (N T A I I

Printed in Statistical Office of the Republic of Serbia
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