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ECONOMIC TRENDS IN THE REPUBLIC OF SERBIA, 2010

All data on economic trends in 2010 that are included in this statistical release are estimated
on the basis of the available and hitherto published data. The presented indicators do not include
data on Kosovo and Metohia.

The most significant macroeconomic aggregate, Gross domestic product, presents the
measure of total economic activity of all resident institutional units and it includes production of
tangible goods and all types of services, i.e. the services referring to material production as well as all
non-material services (sector of government, health, education, financial intermediation and all other
services).The calculations of Gross domestic product that are shown here are mutually comparable.

It was estimated that total economic activity in 2010, measured by Gross domestic product
and expressed at constant prices 2002, increased by 1.5% in comparison to the previous year.
Observed by activities, the top gross value added increase was noted in the following sections:
transport, storage and communications, financial intermediation and industry. The top gross value
added decrease was noted for the sections: construction, agriculture, hotels and restaurants,
government and other services.

Industrial production increased by 3.0% in 2010. Such increase was mainly caused by
increase in the section of manufacturing, and mining and quarrying. It was estimated that agricultural
production noted fall of 1.7% in 2010.

Construction section noted fall of 13.6% in 2010. Retail trade also noted fall, of 0.4%, while
wholesale trade noted 1.7% growth. Catering trade activities decreased by 1.9% in 2010, while the
number of overnight stays decreased by 4.9%. In the section of transport, storage and
communications, transport noted increase of 6.2%, as well as postal activities.

In 2010, the number of employees decreased by 4.9% if compared with the previous year.
Number of male employees decreased by 5.7%, and number of female employees decreased by
3.9%. This release includes the data on unemployment rate, which in October 2010 equalled to
19.2%; the data were obtained from the Labor Force Survey.

Salaries and wages, tax and contributions deducted, increased in 2010, in nominal terms, so
that in comparison to 2009 they showed growth of 7.6%. In real terms, they increased by 0.7%.

Retail prices were estimated to increase by 8.6%, while consumer prices will express
increase by 6.8% in 2010.
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2 |ndex of employees with legal persons in 2010 equals to 97.1.
% Source: Labor Force Survey.
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