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MHBecTnuMje y ocHoBHa cpeactBa Penyb6nuke Cpbuje,
2006-2009.

MeToponouwka objawHerwa

Penybnnykn 3aBopg 3a crtatuctuky Cpbuje objaBrbyje mogatke O MHBECTUUMjaMa Y OCHOBHA
cpeactBa Penybnuke Cpbuje y Tekyhum ueHama, 3a nepuog og 2006. go 2009. roguHe. MNogauu cy gatu no
OpraHM3auMoHOM MpVHUMMY, Tj. MHBECTUUMjE Cy pa3BpCTaHe Mo ceauwTy W OenaTHOCTU MHBecTUTopa, a
npuKasaHu cy Ha HMBOY cekTopa Knacudukaumje genaTtHoCcTu.

MSBOpM U MeTOoAM NpuKyn/bakba nogartaka

MogaumM o wHBecTUUMjama npeacTaBibajy pesyntate uUcTpaxuBawa ,[oauwmK umsBewTa) o
MHBecTMUMjama y ocHoBHa cpegctea“ (MHB-01), koje je og 2006. roguHe [ENMMMUYHO M3MEHEHO W
ycarnalweHo ca MehyHapogHUM CTaTUCTMYKUMM CTangapavMMa W MmeTogorornjama, Tj. ca EBponckum
cuctemom padvyHa 1995 (ESA95) n Cuctemom HaumoHanHux padyHa 1993 (SNA93).

Linb oBor uctpaxuBawa je ga, ocuM MHOpMUCakba O WHBECTULMOHOj aKTUBHOCTU Y 3eMIbu
omoryhm obpayyH WHBecTMUMja kao ernemMeHTa ynoTpebe OpyTo gomaher npousBoda, M3pagy padyHa
kanutana n ap. Mehytum, nako ce oBuMM uUCTpaxuBaweM Aobuja Hajsehu geo nagataka, notpebHo je
ypagutn n gogatHe obpadyHe kako Ou ce pobunu nogaun O MHBeCcTMUMjama 3a notpebe cuctema
HaLMOHarnHMx padvyHa.

M3BeluTajHe jeauHULEe Cy CBa NpaBHa fvua y 3eMJbU Koja Cy HenocpeaHu MHBecTuTopu, 6e3 ob3mpa
Ha 06k ceojuHe. ObyxBat uctpaxunsarwa VIHB-01 je noTnyH, ocum 3a npaBHa Nuua Koja cy y cknagy ca un.
7. 3akoHa 0 payyHOBOACTBY M PEBM3UjM pa3BpCcTaHa y Marna u 3a koja ce nogaum Npukynrbajy nytem ysopka.

DedumHuunje

OcTBapeHe MWHBecCTUUMje Yy OCHOBHA CpeacTBa MNpPeAcTaBibajy BPeAHOCT e(eKTUBHO W3BPLUEHE
n3rpagme, n3page unm Habaeke objekara, onpeme n octanor y Toky roamHe, 6e3 o63npa Ha To ga nm cy Te
WHBECTMLMjE 3aBpLUEHE UNIN HUCY W Oa NK je HMxoBa ucnnata ussplieHa unu He. OcCHOBHa cpefcTeBa Yy
NPOU3BOAHOM NPOLIECY KOHTUHYMpPaHo ce ynotpebrbasajy ayxe og jegHe rogmHe. OHa mory 6uty HoBa mnu
MonoBHa, KynrbeHa unu gobuvjeHa 6e3 HakHage Of APYrUX Yy 3eMibW U MHOCTPaHCTBY, Mpou3BedeHa Yy
COIMCTBEHOj peXuju unm HabaerbeHa nyTem UHAHCUJCKOT JIN3NHTa.

M3BpLueHe vcnnaTe 3a MHBECTULMjE ¥ OCHOBHA CpeAcTBa NMpuUkasyjy HOBYaHa ynarawa y OCHOBHA
CpeAcTBa y TOKy roguHe, 6e3 o63npa Ha To Kaja je nsBpLleHa huxoBa nsrpagha, uspaga nnm Habdaeka.



1. OcTBapeHe MHBeCTULMje Y OCHOBHAa cpeAacTBa

no genaTtHoOoCT u ceauuiTty MUHBeCTUTOpa

y xub. PC[L
Penybnuka Cpbuja
: Ki
YKYMHO ueg;ga};Ha BojsoavHa M%i%?(omjg

YKynHo 2006 380673350 285126255 95547095

2007 537141961 416273258 120868702

2008 625875629 485652856 140222773 e

2009 542204354 403688675 138470997 44682
MorsonpuBpeaa, NoB 1 LWYyMapcTBO 2006 16021164 5363306 10657858

2007 15166335 5813058 9353277

2008 24049717 5210581 18839136

2009 14286443 4356628 9929815 -
PubapcTso 2006 199284 160102 39182

2007 857387 141617 715770

2008 476633 95960 380673 .

2009 1075353 19580 1055773 -
Bahete pyaa u kameHa 2006 1119038 971874 147164

2007 2067933 1495997 571936

2008 3038123 2245574 792549 .

2009 1487142 1294654 192488 -
MpepahuBayka nHaycTpuja 2006 81885139 50492258 31392881

2007 117435519 72464274 44971245

2008 138255331 87868787 50386543 .

2009 120136839 83519996 36616844 -
[MponsBoara enekTpuyHe eHepruje, raca n 2006 32554301 30210325 2343976
Bode 2007 39188091 35053150 4134941

2008 55356647 46958451 8398195 .

2009 48715146 39851042 8864105 -
['paheBuHapcTBO 2006 32837116 26319141 6517975

2007 46717678 38035359 8682319

2008 54359052 44613162 9745890 .

2009 72907463 40570572 32336892 -
TproBrHa Ha BENUKO 1 Maro, onpaska 2006 59885045 40552860 19332185

2007 98765231 79034476 19730755

2008 81331872 61542091 19789781

2009 69471398 46288832 23178389 4177
XoTenu n pectopaHu 2006 7652011 7419538 232472

2007 3528530 2737476 791055

2008 4854665 3458623 1396042 .

2009 3180759 2563292 617466 -
Caobpahaj, cknaguwiTere 1 Bese 2006 48995579 43866437 5129142

2007 69063715 59190131 9873585

2008 74082118 64792418 9289700 .

2009 58082198 50965120 7117079 -
PuHaHcmjcko nocpegoBare 2006 21069675 16878473 4191202

2007 21203044 18040041 3163003

2008 21999804 19065456 2934348 .

2009 15048380 12370836 2677544 -
[MocnoBu ¢ HekpeTHNHaMa, U3HajMIbMBaHEe 2006 31332095 24516522 6815573

2007 50665254 45846063 4819191

2008 85462189 80905256 4556933 .

2009 69742164 64383249 5358915 -
[pxaBHa ynpaBa u couujanHo ocurypame 2006 23383561 21642784 1740777

2007 38482233 36401591 2080642

2008 41187335 39329261 1858074 -

2009 32531496 30871564 1641348 18584
Obpa3oBatse 2006 7547203 5558086 1989117

2007 5493283 3703092 1790191

2008 5510021 3318716 2191305

2009 5400794 3210477 2183846 6470
3ApaBCTBEHN 1 couMjaniy pag, 2006 9160785 5683088 3477698

2007 12395240 8345907 4049334

2008 17712584 10104580 7608004 .

2009 11692881 7116734 4574705 1442
[pyre KOMyHanHe, OpyLITBEHE U NUYHE ycryre 2006 7031354 5491460 1539895

2007 16112486 9971027 6141459

2008 18199540 16143939 2055601

2009 18445897 16306099 2125789 14009
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2. OcTBapeHe UHBeCTULMje Y OCHOBHA CpeACcTBa, N0 TEXHUYKOj CTPYKTYPM,
AenaTHOCTU U ceauluTy MHBecTUTopa

y xwrb. PCQ
Penybnuka Cpbuja Penybnuka Cpbuja
LueHTpanHa . KocoBo un LeHTpanHa . KocoBo un
yKynHo Cpbuja BojsoavHa MeToxuja ykynHo Cpbuja BojsoavHa MeTtoxuja
2008 2009

YkynHo 625875629 485652856 140222773 . |542204354 403688675 138470997 44682
I'paheBuHckn pasfosm 262032910 202796248 59236662 ... 252322476 195326901 56993775 1801
Onpema 308863895 240396478 68467417 . |253368844 180492559 72833404 42881
Ocraro 54978824 42460129 12518695 36513034 27869216 8643818 -
Morsonpuepena, nos u WymapcTeo | 24049717 5210581 18839136 14286443 4356628 9929815 -
IpaheBuHck1 pafosw 7593857 2061859 5531998 5326977 1349264 3977713 -
Onpema 13045824 1841088 11204736 6092153 1241950 4850202 -
Ocrano 3410036 1307634 2102403 2867314 1765414 1101900 -
Pubapcteo 476633 95960 380673 1075353 19580 1055773 -
I'paheBuHckn pasfosm 215780 63729 152051 344065 - 344065 -
Onpema 136131 17170 118962 689972 18654 671318 -
Ocrarno 124722 15062 109660 41316 926 40390 -
Bahetse pyna v kameHa 3038123 2245574 792549 1487142 1294654 192488 -
IpaheBuHck1 pafosu 559423 473094 86329 649791 634400 15391 -
Onpema 2256712 1594705 662007 745917 581724 164193 -
Ocrano 221988 177775 44213 91433 78529 12904 -
Mpepahueayka nHaycTpuja 138255331 87868787 50386543 . [120136839 83519996 36616844 -
I'paheBuHckn pasfosm 42311410 26974298 15337111 37496608 26023582 11473026 -
Onpema 87533507 58358325 29175182 74205000 53184688 21020312 -
Ocrano 8410414 2536163 5874251 8435231 4311725 4123506 -
lMpounsBoawa enekTpuyHe eHepruje,
raca u sopne 55356647 46958451 8398195 48715146 39851042 8864105 -
IpaheBuHck1 pafosw 17333452 13485969 3847483 15003279 11390134 3613145 -
Onpema 36007736 31607395 4400341 31007873 25840487 5167387 -
Ocrano 2015459 1865088 150371 2703994 2620421 83573 -
'pafheBuHapcTBO 54359052 44613162 9745890 72907463 40570572 32336892 -
I'paheBuHckn pasfosm 32350558 25951043 6399515 22321780 15623097 6698682 -
Onpema 18514623 15454589 3060034 43130557 18479832 24650725 -
Ocraro 3493871 3207530 286341 7455126 6467642 987484 -
TproBuHa Ha BenUKO M Mano,
onpaska 81331872 61542091 19789781 69471398 46288832 23178389 4177
IpaheBuHck1 pafosu 39482275 28527357 10954918 41041874 25456367 15583846 1660
Onpema 33861478 27447207 6414271 24763253 18095512 6665223 2517
Ocrano 7988119 5567527 2420592 3666272 2736953 929320 -
XoTenu u pectopatu 4854665 3458623 1396042 3180759 2563292 617466 -
I'paheBuHckn pasfosm 3276054 2601076 674978 2087130 1690614 396516 -
Onpema 1552357 838362 713995 1076402 857156 219247 -
Ocraro 26254 19185 7069 17226 15522 1704 -
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2. OcTBapeHe UHBeCTULMje Y OCHOBHA CpeACcTBa, N0 TEXHUYKOj CTPYKTYPM,
OenaTHOCTU U ceauLITy MHBECTUTOpa (HacTasak)

y xub. PC[L
Penybnuka Cpbuja Penybnuka Cpbuja
LueHTpanHa . KocoBo un LeHTpanHa . KocoBo un
yKynHo Cpbuja BojsoayHa MeToxuja yKynHo Cpbuja BojsoayHa MeToxuja
2008 2009

CaoGpahaj, cknapuwTere M Be3e | 74082118 64792418 9289700 58082198 50965120 7117079 -
I'paheBuHcKkM pafoBu 19926919 15809657 4117262 19263630 14764163 4499467 -
Onpema 41607815 36845264 4762551 36379401 34063257 2316144 -
Ocrano 12547384 12137497 409888 2439167 2137699 301468 -
®uHaHcujcko nocpeaoBatse 21999804 19065456 2934348 15048380 12370836 2677544 -
I'paheBuHcKkM pafoBu 5102036 4021605 1080431 4826554 3630205 1196349 -
Onpema 10698931 9483073 1215858 5889756 4779661 1110095 -
Ocrano 6198837 5560778 638059 4332070 3960970 371100 -
MocnoBu ¢ HeKpeTHUHaMa,
u3HajMIbuBake 85462189 80905256 4556933 69742164 64383249 5358915 -
I'paheBuHcKM pafoBu 53379294 50154664 3224630 57777090 54131927 3645163 -
Onpema 29494992 28470031 1024961 10301182 8946536 1354647 -
Ocrano 2587903 2280561 307342 1663891 1304786 359105 -
[pxaBHa ynpaBa U couujanHo
ocurypamwe 41187335 39329261 1858074 32531496 30871564 1641348 18584
I'paheBuHckM pafoBu 19716846 18386829 1330017 25442440 24245598 1196842 -
Onpema 15323541 14864987 458554 5475845 5098925 358336 18584
Ocrano 6146948 6077445 69503 1613211 1527041 86170 -
O6pasoBak-e 5510021 3318716 2191305 5400794 3210477 2183846 6470
IpaheBnHCKU pafoBu 2767626 1478740 1288886 2625744 1808627 816975 141
Onpema 2662837 1789653 873185 2620135 1342132 1271675 6329
Ocrano 79558 50324 29234 154914 59718 95196 -
3ApaBCcTBEHU M coumjanHu paa 17712584 10104580 7608004 11692881 7116734 4574705 1442
IpaheBuHck1 pafosu 7223718 2838434 4385284 4751270 2199277 2551993 -
Onpema 10413231 7218391 3194840 6776011 4793343 1981226 1442
Ocrano 75635 47755 27880 165600 124114 41486 -
Opyre komyHanHe, ApywTBEHe U
nn4He ycnyre 18199540 16143939 2055601 18445897 16306099 2125789 14009
IpaheBuHckn pafosw 10793664 9967894 825770 13364244 12379644 984600 -
Onpema 5754181 4566240 1187941 4215385 3168700 1032676 14009
Ocrano 1651696 1609806 41890 866268 757754 108514 -
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3. UcnnaTe 3a MHBecTULMje Y OCHOBHa cpeacTBa, no
nssopuma chmHaHcupama, 2009.

y xub. PC[L
M3BpLueHe ncnnarte 3a MHBECTULMje Yy OCHOBHA CpPeacTBa
YRYMHO | 3 concTeenmx | ua yopyskernx | ct.)MHaH_ W3 ocTanmx
cpepacrasa cpeacrasa cujcimx doHaoBa
KpeauTa
PENYBIIUKA CPBUJA
YKkynHo 497437962 372793068 6309741 87503665 30831488
MorsonpvBpeaa, NoB U LyMapcTBO 12205527 8895908 195221 2555200 559197
PubapcTtBo 1028634 981579 - 47055 -
Bahemne pyna n kameHa 1619139 1520565 - 98574 -
MpepahuBayka nHaycTpuja 97948578 77409852 742250 19470861 325616
[MponsBoana enekTpuyHe eHepruje, raca u Boge 44393017 32960652 2311301 5906973 3214091
paheBuHapcTBO 73482460 61135177 489587 6535477 5322219
TproBuHa Ha BENUKO 1 Maro, onpaska 68688762 51272977 767572 16493564 154649
XoTenu n pectopaHu 3168870 1651633 243593 1215121 58523
Caobpahaj, cknaguwitere 1 Bese 51781548 36090320 346801 15133642 210785
PurHaHcmjcko nocpenoBake 14601036 14107020 32216 61638 400162
[MocnoBu ¢ HekpeTHNMHaMa, U3HajMIbMBaHEe 63003824 41985055 310610 16838452 3869707
[pxaBHa ynpasa 1 couujanHo ocurypare 34108969 21701615 478329 2439329 9489696
ObpasoBate 4708367 3073194 21082 358254 1255837
3ApaBCTBEHN 1 coumjaniy pag, 9315205 4404731 51570 55996 4802908
[pyre KoMyHanHe, ApyLUTBEHE U NUYHE ycnyre 17384027 15602792 319609 293529 1168098
LleHTpanHa Cp6uja
Cgera 371162422 273663151 4639439 70287800 22572032
MorsonpvBpeaa, NoB v LyMapcTBO 3622739 2263446 84581 904961 369751
PubapctBo 12909 7676 - 5232 -
Bahete pyaa u kameHa 1510630 1474544 - 36086 -
MpepahuBayka nHaycTpuja 65763785 50873494 456841 14243781 189669
[MponsBoana enekTpuyHe eHepruje, raca u Boge 35975454 27070599 1514270 5884122 1506463
['paheBuHapcTBO 41871786 31833558 390562 5506953 4140713
TproBuHa Ha BENUKO 1 Maro, onpaska 46862188 38101377 678677 8023134 59000
XoTenu un pectopaHu 2548463 1031644 243593 1215121 58105
Caobpahaj, cknaguitere 1 Bese 45327387 30081129 297489 14756664 192104
PurHaHcmjcko nocpenoBake 12063089 11875463 32216 61638 93772
[MocnoBwu ¢ HekpeTHNHaMa, U3HajMIbMBaHEe 59697337 39284385 233420 16755023 3424508
[pxaBHa ynpaBa u couujanHo ocurypame 32449562 20736944 478329 2261414 8972875
ObpasoBare 2818189 1675581 13364 357998 771246
3ApaBCTBEHN 1 coumjaniy pag, 5394871 3067469 18676 18951 2289775
[pyre KOMyHanHe, OpyLITBEHE U NUYHE ycrnyre 15244035 14285841 197421 256722 504051
BojsoaunHa

Cgera 126230166 99105373 1670302 17215865 8238626
MorsonpvBpeaa, NoB 1 LWyMapcTBO 8582788 6632462 110640 1650240 189447
Pubapctso 1015726 973903 - 41823 -
Bahetbe pyaa n kameHa 108509 46021 - 62488 -
MpepahuBayka nHaycTpuja 32184793 26536357 285409 5227080 135947
Mpoun3BoaHa enekTpuyHe eHepruje, raca v Boge 8417563 5890053 797031 22851 1707628
pafeBnHapcTBO 31610674 29301619 99025 1028524 1181506
TproBrHa Ha BENUKO 1 Maro, onpaska 21822397 13167423 88895 8470431 95649
XoTenu n pectopaHu 620407 619989 - - 418
Caobpahaj, cknaguitere 1 Bese 6454161 6009191 49312 376977 18681
PuHaHcmjcko nocpedoBare 2537947 2231557 - - 306390
[MocnoBu c HeKpeTHMHaMa, U3HajMrbMBare 3306487 2700669 77190 83429 445199
[pxaBHa ynpaBa u couujanHo ocurypame 1640823 964671 - 177915 498237
Obpa3oBatse 1883016 1392674 7718 256 482368
3apaBCcTBEHM 1 coumjanHy paa 3918892 1335820 32894 37045 2513133
[pyre KOMyHanHe, OpyLITBEHE U NUYHE ycryre 2125983 1302965 122188 36807 664023
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3. AcnnaTte 3a HBecTULMje Y OCHOBHA CpeAcCTBa, Mo U3BOpMMa
c¢uHaHcupama, 2009. (Hactasak)

y xwre. PCQ
3BpLUeHe UcnnaTe 3a MHBECTULM]E Y OCHOBHA CPeACTRa
13 pUHaH-
YKYMHO | 13 concTaenux | us yapyskeHux c(*')c W3 ocTanmx
Mjckx
cpeAcTaBa | cpepcrasa OH[OBA
P P KpeauTa ®

KocoBo 1 MeTtoxuja
Ceera 45374 24544 - - 20830

MorsonpvBpeaa, NoB 1 LWyMapcTBO - - - - -
Pu6apcTtso - - - - -
Bahetbe pyaa n kameHa - - - - -
MpepahuBayka nHaycTpuja - - - - -
Mponssoara enekTpuyHe eHepruje, raca n Boge - - - - -
['paheBuHapcTBO - - - _ _
TproBrHa Ha BENUKO 1 Maro, onpaska 4177 4177 - - -
XoTenu n pectopaHu - - - - -
Caobpahaj, cknaguwiTere 1 Bese - - - - -
PurHaHcmjcko nocpefoBake - - - - -
MocnoBwu ¢ HeKpeTHMHaMa, N3HajMIbBaHe - - - - -

[pxaBHa ynpasa u couujanHo ocurypame 18584 - - - 18584
Ob6pa3soBate 7162 4939 - - 2223
34paBCTBEHMN U coumjanHu pag 1442 1442 - - -
[pyre kKOMyHanHe, OpyLITBEHE U NUYHE ycryre 14009 13986 - - 23
OcTBapeHe MHBeCTULMje Y OCHOBHA UcnnaTe 3a UHBeCTULIMje Y OCHOBHa
cpenctia, y Peny6nuun Cpbuju, no cpenctBa, y Peny6nuum Cpouju, no
TEXHWUYKOj CTPYKTYpH, 2009, y % u3Bopuma chpmHaHcupama, 2009, y %
6,8%

6,2%

17,6%

46,7% 74,9%

O paheBuHcku pagosu B Onpema O Octano O W3 conctBeHux cpeactaBa W3 yapyxeHux cpeactasa

O W3 duHaHcmjckux kpeauta B3 ocTanux choHposa

WM3paje n wrtamna: Penybnuykn 3aBog 3a ctatuctuky, beorpag, Munana Pakuha 5
TenedoH: 011 2412-922 (ueHTpana) * Tenedakc: 011 2411- 260 « www.stat.gov.rs
Ogrosapa: npod. ap Oparan Bykmuposuh, anpektop
Tupax: 20 « Nepuoanka nanaxema: roaulika
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