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PEY PEJAKIIUJE

JyHckn opoj TPEHIOBA HOHOCH
3a0KpYy>KEHe MMOMIaTKe 3a MPBU KBapTaj U NPBHUX
net mecenu Tekyhe 2009. ropune. Heke cepuje o
IeHaMa HuMajy MojaTKe 3a IpBO IHOJyrobe,
TeKyhe roguHe.

Y  nOpeTxogHOM,  MapTOBCKOM,  Opojy
TPEHJIOBA ce mnoTkpaja rpemika Ha KOjy
3KEJIMMO Jla CKPEHEeMO MaKiby, U Jla ce U3BUHUMO
YUTaOLUMa, OUeKyjyhu pasymeBame.

Hawuwme, Ha crpanu 12, nperxogHor Opoja, Ha
rpacukoHy Koju mnpukasyje cepujy Ipuxomm
Opranm3anija CONHjaJHOT OCHIYpama - YKYIHO,
NpeACTaBIbeHN Cy NMOAAl 32 OPUTHHAIIHY CepHjy
U 32 HEHy HUpEryjliapHy KOMIIOHEHTY YMECTO
nojaTaka 3a TPEH/-IUKITYC KOMIIOHEHTY.

Mapja cy camMu nojauu TauyHU, W TPUNAAQ]y
HACJIOBJbEHO] CepHju, Tpelika je IITO je jara
uperyjapHa KOMIIOHEHTa a He TPEeHA-IMKIYC,
KakaB je craHpapjd mnyOnukanuje, U Kako je
O3HAYEHO Yy JIET€H/IU 32 Taj rPaUKOH.

Jom jegHOM, 3axBaibyjeMO 4YHTAOLMMa W
KOpPHUCHHUIIUMA Ha pa3yMeBamy!

Crnenpjanna TEMA  oBor Opoja je
MeTtononomkn  OKBHP  Mojena  MakKpo-
€KOHOMCKHX mpojeknuja. AyTopu pajga cy

Crojan CrameHkoBuh, TIJTaBHU W ONTCOBOPHU
ypenHuK d4acomuca MAT, pap Munagux
Kosauesuh, 3amenuk pupekropa PemyOmmukor
3aBoja 3a cratuctuky Cpouje.

Umanak je mpey3er w3 mybOiImKanmje
MakpoekoHnoMmcke aHanmu3e u Tperposu (MAT),
op. 157, noBem6ap 2007, Exonomcku MHCTUTYT.

EDITORIAL

The Jun issue of TRENDS publication presents
data series for the whole first quarter and the first
five months of 2009. Some prices time series have
the data for the first six months of the current year.

In the previous issue of TRENDS, there was an
editorial error referring the graph for the series
Revenues of social security organizations - total, on
the page 12 of the publication. We want to inform
our readers about the error, and we want to ask for
understanding.

The mentioned graph presented the original
series data and the data on the irregular component
of that series, instead the data on trend-cycle
component, as it is the standard for this publication
and as it was written in the legend that belongs to

the specific graph.

Once more, we are grateful for understanding to
our readers and users.

The special TOPIC of this issue is:
Methodological Basis for  Macroeconomic
Projections Model. The authors are Sojan

Stamenkovi’, Editor in Chef of the MAT publication,
and Miladin Kova;evi’, PhD, Deputy Director, of
SORS.

This topic is overtaken from the Macroeconomic
Anlyses and Trends (MAT), No. 157, November
2007, Economics Institute.

Tpennosu - jyn 2009.

Trends - June, 2009
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MeTonoIomKY OKBHP MOAEINa
MakpoeKOHOMCKHUX pojeKIuja

Methodological Bases for
Macroeconomic Projections Model

METOJOJOMKHU OKBUP MOJIEJIA
MAKPOEKOHOMCKHMX ITPOJEKITNJA

METHODOLOGICAL BASIS FOR
MACROECONOMIC PROJECTIONS MODEL

Crojan CramenxkoBuh
dp Munagun KoBayesnh

CAXKETAK

IIpencraBmbern Mopen MaKpOEKOHOMCKUX —IIPO-
jek1mja je 3aXTeBao jja ce Hajupe "KOHCTpyHIle"' MOofel
MpOjeKTOBamka IUIATHOT OwnmaHca. Taj mopen je
"ayTeHTH4aH", Tj. HUje OCIIOE-CH HU HA je[]aH TEOPHjCKA
KOHIIENIT MOJIENIPamha MAaKPOEKOHOMCKE paBHOTEXKE,
Beh nMa "xeypuctiiuku" (MCKyCTBEHM) KapakTep.

MotuB je 610 Taj IITO TEOPHjCKUA MOJENN JOHOCE
po0JIeM BENMKOT Opoja jeHauYMHa Y KOjUMa je TEIIKO
OLICHUTH (3HATH) TApaMeTpe, PELIUTH MpooIIeM
JMHEAPHOCTH WM "TJaTKOCTU", Tj. aHAJIMTHIKUX
KpUMBAX Ha [yKd PpOK, TpoOIeM Hepa3BUjeHOT
TPXKUINTA, 3aTBOPEHE EKOHOMUje, WM EeKOHOMUje
(pparmnse Ha penanpju ca MHOCTPAHCTBOM, NPOOJIEM
"MIPEIOMHAX ' MOMEHATAa WT]I.

Stojan Stamenkovic
Miladin Kovacevic, PhD

SUMMURY

The presented Macroeconomic Projections Model
is based on ‘pre-established’ model for projecting the
balance of payment. Such a model is the ‘authentic’
one, designed by authors, i.e. based on no theoretical
concept of modeling the macroeconomic balance, but
has ‘heuristic’ (experiential) character.

The idea for designing such a model comes from the
fact that theoretical models provoke (cause) numerous
equations that are to be solved, with numerous
parameters to be estimated, including also the problem
of linearity (smoothness) of long-term analytical
curves, as well as the problem of undeveloped market,
closed economy or economy that is fragile in its
relations with foreign countries, the problem of
‘turning’ points, etc.

sfesfestesiestestesiestoteselotesioksieoksiekok

1. YBOJ

Teopujcku Mofenn MaKpOEKOHOMCKHX MpojeKlHja Hoce mpobiieMe KOje HHje je[THOCTABHO PEIINTH.

Taksu cy, Ha mpuMep, NpPOGIIeM BEIMKOT Opoja jefHaYMHa Y KOJUM je TEIIKO OLICHUTH (3HATH) mapameTpe,
npo6IIeM JIMHEapHOCTH WM "TIATKOCTH ", Tj. aHAIMTUYKNX KPUBUX Ha YXKH POK, MPOOIEM HEpa3BUjeHOT
TP3KHMILITA, 3aTBOPEHE €KOHOMHje; WIM €KOHOMUje (pparuiaHe Ha peJlaliji ca MHOCTPAHCTBOM, MPOOIeM
"IIpesIOMHNX" MOMEHATA UTH.

IpencraBbern Mopen MakKpOEKOHOMCKHMX MNpOjeKIpja je 3aXTeBao jja Cce Hajupe "KOHCTpyHIIe' MOopeln
NPOjeKTOBama IUTATHOT OMIIaHca.

Taj mopien je "ayTeHTHYaH", Tj. HUje OCIIOE-CH HY HA jef]aH TEOPHUjCKN KOHIIETIT MOJICTIMPamha MaKPOEKOHOMCKE
paBHOTE:Ke, Beh nMa "XeypucTiikn" (MCKYCTBEHH) KapaKkTep.

2. KOMIIOHEHTE MOJEJIA
MAKPOEKOHOMCKMUX ITPOJEKIIUJA

Mopnen MakKpOEeKOHOMCKUX MPOjeKIija cagp>Ki KOMIOHEHTE:

IMpojexuumje nieHa u Kypca;

ITpojexumje GDP-a u 6mnanca ynorpede GDP-a y Tekyhum nenama;

IIpojeknuje BOP-a ("nmaTHor 6unanca");

Ipojekuumja OunaHca mTeme U MHBeCTHIMja (Kao u3BefieHa obeleskja - KOHTposa ogHoca noMahe
ITEehe, HAMOHAIHE IITEIkhe M MHOCTPaHE MITEh¢ Kao ¥ MPUBATHE INTEIHE U IITEHHE APKaBe);
[TnaH oTmiaTe u 3aayKemba NpeMa HHOCTPAHCTBY.

L=

gl
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MeTonononku OKBUp MOfiesa Methodological Bases for
MakpoeKOHOMCKUX IpOjeKIija Macroeconomic Projections Model

dyHpamMeHTaNHa penanyja Mojiena je:

GDP=LP+INV+KP+I-E=LP+INV+KP+A E (1)
e je,

LP =JIn4yHa nOoTpOLIKHA;

INV = Bpyro unBectunuje + [Ipomena 3anuxa;

KP =KonekTuBHa NOTpOLIHA;

I = ¥YBo03;

E = MW3Bos3;

AE = Heto 13803 (BpeAHOCT H3B03a YMaH-EHA 32 BPEJHOCT yBO3a).

Hajmpe je "koHcTpyHcaH" MOJIel IpojeKToBama IaTHor 6unanca (BOP — Bilance Of Payment).

Ca naTHUM OUIIAHCOM je ciperHyT Ounanc ynnate GDP-a, u Ta ABa OunaHca NpejcTaBibajy "Kuumy"
Mojena.

IIpojekuuja BOP-a u Bunanca ynorpe6e GDP-a momase of oppebeHux nporopumja y HaBeCHO]
(byHnameHTaIHOj OUIAHCHO] pesaluji, OJHOCHO IW/beBa oApebeHor cuenapuja pa3Boja Koju cy ogpebenn
Kao ersoreHe BejanunHe. To 3HauM fja Cy Ha pacrnonaramy ciefiehe IUbHE BEINYMHE: TEMIO (AMHAMUKA)
nma ypaeo y GDP-y arperata jau4He, MHBECTUIMOHE, KOJIEKTUBHE IOTPOIIKE U HETO M3Bo3a. Kao mro
hemo BuneTH, Mory ce KOMOWHOBATH TapaMeTpH IMHAMUKE U y7ea.

IIpu pu3ajuupamy Mopiena, fedruHICaHa Cy /iBa CKyIa yClIoBa:

(1) Ycnosno roBopehn, Moryhe je necduHnucaT Tpu THIA ClieHapyja:
a) IIpomHBeCTHIOHU CLIEHAPHO;
6) CouujanaHu cueHapyo (Koju ofgpaxasa ofpeheHy IMHAMUKY JMYHE IOTPOIILE ) U
1) CraGunn3anuoHu clieHapHo (KOju OfipaskaBa JUHAMUKY IIEHOBHHX OJIHOCA).

Y OBOM TpeHYTKY CBe IIpojeKiuje "OAp>KUBOr" pa3Boja Uy y NpUIOr IPOUHBECTULIUOHOTL CLIEHApH)a,
Tj. HeMa Ofp>KHUBOI pa3Boja Oe3 IPOUMHBECTHLMOHOI clieHapuja. Bugehemo Ha Kojum BenuuumHama ce
"ounTaBa" OJpPKUBOCT, OTHOCHO HEOJPKUBOCT ofipeheHor cuenapuja.

(2) Ipojekumje mnaTHor Ommanca (BOP-a) mMopajy OuTm m3BefieHe y AOJapcKoM mu3pa3sy jep je BOP
CHHTE3a YKYIIHUX E€KOHOMCKMX OJHOCAa Ca HMHOCTPAHCTBOM, a MpoOJeM OAPKUBOCTH OMIO KOT
ClleHapWja eKOHOMCKOT' pa3Boja 3eMJbe HajIpe ce MaHU(ecTyje Kao Ofp>KMBOCT MM HEOAP>KUBOCT
BOP-a.

Y nmocraB/beHOM MOfieNly, HMHAaude, MHIYTHPAaHU IapaMeTpud 3a MPOjeKTOBame IJIATHOT OmilaHca

(BOP-a) mopajy neroMm OUTH M3BEJICHN Y MOJIely Tpojekimja ynorpede GDP-a.

Monen HpojeKqua GDP-a u 6unaHca ynotpebe Mopa ce U3BECTH Y AMHAPCKOM M3pa3sy, jep ce "cucrem
HALVOHAIHAX pavyHa" W3BOAM y AoMahoj Bamyr. OTyja je jacHO 3aliTo je MOTPEGHO Y HOBE3HBAHY
GDP-a u BOP-a u3Bectu npojekumje neHa u kypca. OTypa je npojekiyja neHa u Kypca nperxoaehal!!

3. MOJAEJ NPOJEKIINJA IIIMTATHOTI BUJIAHCA

Papu popmanror onrca Mojiesa pojexija, 3aHeMapyjeMo TPeHYTHO yTulaj foMahix eHa, OfHOCHO
pasimuure fedrartope 3a mojefHe arperare y OunaHcHoj penauuju yrnorpeGe GDP, o uemy he y
HacTaBky Outy peun. Kao nIto je peueHo OKOCHUIIA je MOJIel IPOjeKIHja IIaTHOT Gumanca.

IInaTHu 6unanc nma JABa OCHOBHA JcJia:

(1) bunanc Tekyhux TpaHcakiuja u
(2) bunanc kanmuTaJIHUX TPAHCAKIHA]ja.

OcHOBHa penanmja IaTHOT OrIIaHca je:

AT+AK = AR, ®)
e je:

Tpenposn - jyn 2009. i Trends - June, 2009
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AT - canpo Tekyher 6unaHnca;
A K - cango kanmralrHor OujiaHca;
A R - npoMeHa cTama IEBU3HUX PE3EPBHU.

T'opwa penanumja 3HauM Aa je AepunuT Tekyher OmiaHca BHIlle HETO TOKPUBEH CaIOM KalHUTaTHOT
OmaHca u fia je "ocTraTak" ynoTpeOJbeH 3a pacT IeBU3HUX PE3EPBU.

Y "HopMaJHuUM OKOJHOcTHMA" penanyja (2) BakKé alpOKCUMATHBHO, YTOJIMKO INTO MOCTOjH jefHa
BeJIMYMHA KOja He Tpena3u 5% KamuTaJTHOT caijja Koju Ha3uBaMo "Tpelnke u mponycru' (errors and
omitions"), Tj. BaXKHU:

AT+AK+AE= AR (3)

IMuTame "HampersyTocTH" U OIPKUBOCTH IJIATHOT GuiaHca pednektyje ce Ha Bemuuunan AE . Kana

je peu o peanmuzoBaHoM BOP-y, Tj. oHoM Koju je Beh mpomutoct, ako je AE Benuko, pagu ce o
"HeufieHTU(UKOBAHOM " KanuTany (Hrp. "cuBu Kanutan"' Ha Kunpy kojum je mnahen yBo3). AKo je ped o
npojektoBanoM BOP-y y GymyhHocTH, Tajia je peu o "Hemocrajyhem kanmurany". (Hegocrajyhn kamuran
3a MOKpHBame TeKyher fnedunnTa u pacra JeBU3HUX PE3EPBH.)

Y npojeknumjama pasBoja y 3aBucHocTH off GDP-a M Makpo-eKOHOMCKHX LUJbeBa MPOjEeKTyjy ce
KJbyuHe BeJMumHe y TekyheM OwmiiaHcy: m3Bo3 u yBo3. Takobhe ce mpojektyjy neBusHe pesepse (y
eKBHUBAJICHTY ITIpeMa NpPOjeKTOBaHO] BeNWYMHM yBo3a). OBe TpW BelIWuYMHE NOMWIEXKY oapebeHoj
(pynkumonannoj 3aBucHoctu. Ocrane BenwmuuHe cy T3B. "cinobopHe' BenmumHe! CBe BeNWUYWHE U3
KamuTaliHOT OmiaHca cy "cimoOopmHe" anu ce MOopa BOJAWTH pauyyHa O peajHuM ofgHocuMa. Kapa je y
NMUTaky OJIJTUB M MPUJIMB KauTajla MOpa ce TPeAXOHO UMATH TUIaH OTIUIaTe 3alysKemha Y MHOCTPAHCTBY
(KpeguTHM apaHXKMaHM ), OTHOCHO MPOjeKIrja 3a/ly>kKemha ! OTIUIaTa CIIOJBHOT Iyra.

Y MaTeMaTn4koj Npoleaypu OCHOBHA KapaKTEPHUCTHUKA je:
(1) IpeBa3sunaxkeme NPETIOCTaBKE "XOMOT€HOT " pa3Boja;

(2) Toropao wM3abpaHM MaKpPOEKOHOMCKH IUJBEBU KOjU OMOryhyjy: ¢ jefHe cTpaHe jeHOCTaBaH
padyH, a c pyre cTpaHe, carjieflMBOCTH KIbYUYHNX apaMeTapa MaKpOeKOHOMCKE iepgopMaHce.

3apjaTak m3Bobewa mpojeknuje je Hajuemrhe 3a ayxkum pok (10 ropmna). Tapma je cysmiie rpyGa
IPETIOCTaBKa XOMOTEHOT KpeTama y IIeJIOM IIepUoAy, Tj. HUje BaJbaHO MPETIOCTaBUTH KOHCTAHTHY CTOIY
pacta GDP-a 3a neo nepuon. Ped je o npeioMHIM MOMEHTHMA Y Pa3BOjy jelHE EKOHOMHU]jE KaKBa je Halla:
TEpeT OTIJIaTe J[yra, NPUINB CTPAHUX AUPEKTHUX MHBECTHUIUja, MOTyhe CaHKIje, BEJIUKHI apaHXMaHu ca
MebyHapogHuM (pUHAHCUjCKUM HHCTUTYLMjamMa U Ap. 300r Tora ce BpILIU Iofesla UHTepBala Ha Kpahe
UHTepBaje (Be,TpM WIM YETUPHM TOAMHE) NpPU YeMy Ce 3a CBaKM Of TUX HHTepBaja YTBpbyjy
NPETIOCTaB/bEHE CTOIE pacTa.

Y copMaIHOM ONHKCY TO U3IIIEfA OBAKO:
Heka je ykynHu HHTEepBal npojekiyja nojesbeH Ha T nopuHTepBaa Koju ¢y o3HaueHu Kao 1= 1,2,...,T.

Hexka npBu mHTEpBaN npojeknmja odyxsara roguHe off Ny+1 (N, je moja3Ha rofuHa 3a Kojy ce pacnoiaske
ca CBUM BeJIMYMHAMa IJIATHOT OmiaHca M OunaHca ynotpebe OpyTo-goMmaher mpomsBoja) [0 TOUHE

o3HaueHe ca N, (ump.2007 = ny go 2012= n,). Heka apyru unTepsan (¢ = 2) oGyxBaTa roguHe of N;+1 o
n,; Tpehu unTepsan (¢ = 3) ox N,+1 go N, UTH.

3a maTy MHTEpBAaJ ¢ TI0J1a3M ce Off 3a1aTHX WM N3BEJCHNX BeNMYrMHA (M3BeJIeHNX Y mpojekuujama GDP
u Omitanca ynorpeoe):
V, - peanna crona pacta GDP y cBakoj roguuu [ TakBoj Aaje N, <i <, ;
0, -y/le0 HHBECTHUIMja U KOJIEKTUBHE NOTPOLutbe Y GDP-y y I0Cie/th0] FOMHI HHTEPBAJIA, Tj. Y TOAUHHA 11,,
[, - cromna pacTa IMYHE OTPOIIELE Y TOAMHAMA IOCMATPAHOT HHTEPBAJIA,T].y CBaKOj roquHu N ;< i < n,;
€, - ylieo n3B03a poba u ycnyra y GDP y nociefis0j roquau uaTepBana (1,);
d, - yuemrhe mero uzBosza y GDP-y;

]+ - YI€0O KOJIEKTUBHE NOTpOLIke y GDP-y.

Tpenposn - jyn 2009. iii Trends - June, 2009
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Benununna €, 3afaje ce y Tabenu BOP-a (tumatHor Guianca).

AXo je Ny ToYeTHa TOfIMHA 3a KOjy Cy HaBeJIeHe BEJIMUMHE MOo3HaTe (Kao W CBEe BEIMIMHE TIATHOT
OunaHca u 6unaHca ynotpebe GDP-a),  , ako je, Ha mpuMep, ieJIMHa eprojia MpojeKIja nojeheHa Ha
YeTHpH NOAMHTEPBaJIa, Tajla MaTpHUIla MOJA3HUX NTapaMeTapa u3riefa Ha ciaefiehn HauuH:

n n; n, n; ny
V \'% \'% \'% \'%
M=, d ) d d
0, 0, 0, d, 0,
Co €1 5] (&) €4
| (b
Jo I J2 J3 Ja

Bennunna GDP ce npeHocu (Beh je n3Benena) y matpuiu npojekiuja GDP-a u 6mnanca ynorpe6e y
HOMHHAJTHOM (JI0JIAPCKOM) M3pa3y, Kao | y A0JIapcKoM u3pa3y Ha 6a3u Beh mpojekToBaHOr Kypca.
Y mpBoM Kopaky (3a Oynyhe rogune e ce mpojektyje BOP) m3BoaM ce BeIMYMHA CTONE pacTa
MHBECTHIIUja y CBAKOM TIOJI TIEPUONY /

1 1
_[ V@) Jrene 8, GDP@,) o
| INV(n,_,) | INV(n)

ako je 3anaro O, (a Huje usBegeno) y GDP-6unaucy.

(4)

t

Ha ocHOBy crome pacra wHBecTHIMja Y WHTepBany (f), M3BOAE ce BEIMYMHE WHBECTUIHjA Y TOM
HTEepBally, a MOTOM ce Tpejia3y Ha 0OpayvyH CTOIe KpeTama WHBECTUIIMja Y HapeTHOM HHTepBany (f+1), u
0o0pavyH BeIMUMHE WHBECTHUIH]A.

INV(i)=(+q,)-INV(i-1) ; n,<i<n,

Axo pakne Huje u3BeieH pauyH GDP-a u meroBe ynorpebe, Ha OCHOBY 3afaTHX CTONA KpeTama
JWYHE TOTPOIIIke, Y ciefeheM Kopaky M3BOJU ce BEIMYMHA JIMYHE MOTPOIIHE 32 CBAKU MOJUHTEPBAT U
3a cBaKy rofliHy MpojeKIyja:

LP(i) = GDP(i)—d, - GDP(i)— INV (i) - j, -GDP(i) ; n,,<i <n, wm
LP(i)=(1+1)-LP(i—1).

KipyuHa BenuuuHa Kojy TpeOa M3BECTH HAa OCHOBY IPOjeKTOBaHUX BenuunHa y BOP-y u y Ounancy
ynorpe6e GDP-a, je BemumHa yBo3a (pobda & ycayra). Mana je y GDP Omiancy 3ajgaTta WM W3BeeHa
CBaKa BEJIMUYMHA 3a CBAKy FOAMHY MOjeguHavHo, y BOP-y je noTpe6Ha n3BecHa "mapuyujanHa JuHeapHOCT"
(mo wmHTepBaIMMa) M TO C€ HAjIpe MoOpa Ofpa)kaBaTH KOJI BEJIMYMHE YBO3a. 3aTO je HEONXOJHO
POjEKTOBATH MPOCEYHy CTONy pacra Juune norpournse (I), y cBakom mntepsany (f), koja omoryhyje
n3BObheme yeknaheHe poceyHe cTome pacra yposa (7;), y JaTOM HHTEPBAIY:

1 1

. LP(n,)+(5, +e, +j, —1)-GDP(n,)}"r"~ i {Ln,)} 1 (5)
I(n,)

I(n,)

Tapna, nTepaTuBHO, UMaMO:

) =0+7)-IG-1); n.,<i<n,.
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Capa je BenmnumHa 13B03a (pobe & yciyra) fara jeTHOCTaBHOM PeJIaljoM:
E(i) = GDP(i) - LP(i) - INV (i)~ I(i); n.<i<n,.

Moske ce Takobe MOCTaBUTH MpoOjeKIlHja TaKo fia ce yBo3 poba "Bexke" 3a MPOjeKTOBaHY JUHAMUKY
JIMYHE TIOTPOLIE. JOUI je jelHOCTaBHUj1 clyyaj Kafia ce 3afaje d,.

4. MOJEI ITPOJEKIINJA GDP-a

Mopnen npojekuuja GDP-a u arperara ynorpe6e nMa Kao clIo00AHE BeTUINHE:

k - croma peanHor pacta GDP;

d - yuemrhe HeTo-M3BO3a (poba & ycayra) y GDP;
j - ydemhe KonekTuBHE notpoumwe y GDP;
0 - yuemhe Gpyro-unBectunuja y GDP, unu

[ - croma pacra JIMYHE MOTPOIIHE.

5.PAYYH LIEHA

IIpeTxopu pauyH ueHa, goJap /ovH :
- mpoceyaH kypc Y C]l /nuH;
- neHe Ha Mano (1. - Kpaj Ha MOYETAK TOJIHE);
- mpocedaH kKypc EYP/nun;
- IpocevaH pacT CHOJbHUX [IeHa (penpe3eHT eBpO 30Ha).

Ha ocHOBy Kypca nosiap/muH, U Kypca €BpO/IUH, BaJyTHE CTPYKType pa3MeHe (4 eBpa: 1 jgonap) u
IIPOCEYHOT pacTa CIOJbHUX [IeHa U3BOAU ce "fedraTop COLHOTProBUHCKE pa3MeHe" 14 KOjH je BakaH 3a
u3Bobeme fepnaropa GDP, nHBECTHIIUja ¥ KOJIEKTUBHE MOTPOLIHHE.

Kapa ce nopa BenmumHa e (e yneo u3Bo3a y GDP) mMaMO KOMIUIETHY JIUCTY CIOOORHHX (I[MJBHHX)
napamMeTapa MakpOeKOHOMCKOI IIpOjeKTOBamwba, U3y3uMajyhy BeJIMuuHe NpUIUBa U OfJIMBa KaluTaja y
KanuTajHoM Oounancy BOP-a.

OHo mTO "OKypaxkyje" je jefaH HeBEJIMK CeT MOrofHO AepMHUCAHMX MapameTapa (MoryhHoctu
ofpebuBama MaKpO.€KOHOMCKHX IIMJBEBA).

Pajgu n3Bobema HOMUHATHUX BEJMYMHA U PEaHUX KpeTamwa y pauyHy GDP-a u ynotpebe HYKHO je
u3BecTu faedaarope:

Hedmatop 3a GDP 3a Gynyhe rogune (kama Huje npoleweH Beh ce mpojektyje BOP) u3Boam ce Ha
6a3u penanuje:

1 _1+d d
ki '

(6)
c ld
e je:

k - medpnaTop 3a GDP (koeduimjeHT);

d -yneo Heto m3BO3ay GDP;

1. - KoebuIUjeHT KpeTama IeHa Ha MaJIo;

14 - edpmaTop CIIOJBHO - TPrOBMHCKE Pa3MEHE.

ITpumena dopmyite (6) je Mmoryha Kajia je 3aiaTo d, Tj. Kajia je d cinoOojHa BeJIMUNHA UK je U3BejieHa
Ha OcHOBY Beh mpojekToBaHOr M3BO3a M yBOo3a. 360r nedaatopa, MmebyTum, HUje HEONMXOAHO Aa d Oyae
cno6oHa BEJIMUMHA Y TPBOM KOPaKY (MPBOj TOAMHY KOja ce MPOjeKTyje) Kajia IocToju nporena BOP-a.
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Jpyraumje ce mocTyma Kajja ce 3Ha INpoleHa (padyyH) peajHHX KpeTama M u3Bpuiewa BOP-a y
aKTyeJHOj ¥ mpeTxofaHoj ropuHu: Tafa ce pauyH gedaaropa GDP-a nu3Boan noMmohy cucrema jeHaunHa:

vik=(+d,)-1-i.—d, r
7
v=(l+d,)-1-d,- T )
L
e je:
dy - ymeo canpa pobe u yciayra y GDP-y 3a (poTekyy rofusy);
[ - KoebuIHMjeHT peaHor KpeTama yKynHe Tpakine (1 = GDP + |A| );

v - KoecunmjeHt peanHor kperawa GDP-a;

A - AE;
A,
r= m - (yckmmabeHne mpocedHe cTore pacta yBo3a - y JHHAPCKOM M3HOCY );
2

iz - neaaTop CHOJbHO-TPrOBUHCKE Pa3MEeHe.

Pauyn (7) omoryhaBa o6pauyH HomuHanHe BenunuuHe GDP 3a Tekyhy roguHy mpe HEero cy roToBH
¢punancujcku um3BemTaju mpepny3eha w m3BemTaju T3B. CTPYKTypHHX cratuctuka. (To je BaxkHO
36or"pebananca Oyrera" 36or "3akoHa o OyypeTy' y HapenHoj ropmHu. KanmOpamuja Oyiieta u jaBHE
MOTPONTHHE BPIIK ce y ofHocy Ha GDP.)

"Urpa pednaropa” ce He 3aBpiIaBa ca oopauyHoM fedaaropa GDP-a, Majia je TO HajBasKHHjU pavyH.
OHo mITo je OMTHO 3a padyMeBame KpeTakhy GDP-a y ogHOCy Ha IeHOBHE (haKTope je pernanyja

i.€ (k iy),T0jecr:

k>i. akoje iy <1i. , Tj.aKo je Ha ey "ampenujanuja gomahe Bamyre";

k< I, aKkoje I.<I; ,Tj. aKko je Ha ey "menpenujauuja gomahe Banyre" (MCTOBpeMeHO "uH(IaAIM]a U
nedmanuja").

HednaTop KonekTuBHE MOTpolIke noucrosehyje ce ca pedmaropom GDP-a (k), aecmarop nudane

HOTPOLIkE ca KpeTameM leHa Ha Mano (I.). Hednatop nHBecTHIMja, pagy 0OOpauyyHa pealHOr KpeTamba
WHBECTHIMja, TOOWja ce JJaKo Ha OCHOBY pellalnmja:

1 LP INV KP A

— =t —+—
ki, i ki,
e je:
LP - yeo JudHe moTpoinke y GDP (akTyenHa roguHa);

INV - yneo nnBectunmja y GDP (akTyenHa rojguHa);
KP - yZle0 KOJIEKTUBHE NoTpolIkhe y GDP (akTyenaHa roguHa);
A - yneo HeTo-u3Bo3a y GDP (akTyenHa ropguHa);

I, - Hemo3HaTH ie)IaTop MHBECTHUIIHN]A.
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Ogpie HacTymna onpefeibemne fia Ju je jeflaH ClieHapho pa3BOjHHU, IPOUHBECTHIIMOHY UITU COIY]jaJTHHU:
e AKO je peallHd pacT MHBECTHIMja HA HUBOY WJIM McHof HUBoa pacta GDP-a oHjla ©MaMO pacT JuvHe
MOTpOIIk-e N3HaJ HuBoa pacta GDP-a na je TakaB crieHapHro COlMjaiHu.
e AKO je pacT MHBeCTHLYja 3HAaTHO M3Haj pacta GDP-a Tajga je TO pa3BOjHU, NPOMHBECTULMOHU
cieHapuo!
¢ AKO je pacT JTu4He NOTpolIkhe Ha HuBoy GDP-pacra, a pact uHBectuiyja Hemto u3Hag GDP-a onpa je
TO "HajBepOBaTHHje" caMO CTaOUIIN3aLMOHU clieHapuo!

6. OAPKMBOCT OAPEGLEHOI CHEHAPUJA

Tpu cy ocHOBHa MHAMKATOpPA KOjU ce U3BOJI€ Y MpOjeKI[jaMa Ha OCHOBY KOjUX C€ OlLieYje Op>KUBOCT
oapebenor crenapuja: Kapma ce mpomeHa crama J[€BU3HHX pe3epBH (YKYIHE JEBH3HE pe3epBe Y
(pmHAHCHjCKOM CEKTOpY) OfIpeid TaKo Ja YKYIHE JIeBU3HE pe3epBe OIroBapajy BPeJHOCTH yBo3a 3a 3-4
Mecera, Tafa ce "dunacujcku ran’ ("d¢uHaHCHjCKY ja3") oOpauyyHa Kao ¢pakija BeJUUMHE "Tperike u
mporycTi" Koja ofiroBapa npeko 5% Tekyher feunyra 1 NpoMeHe CTama JeBU3HAX PE3EPBU.

Benuku ¢puHaHCHjCKY ja3 wHAMIMpPA HefoCcTajyhy KanuTas y MpojeknujaMa, Tla ako HHUje caryiefiuB y
KanuTaJIHOM NPUINBY, CUEHAPH]jO HUje OIP3KUB.

MebyTtum, 1 Kajia je (pMHAHCHjCKM ja3 3aTBOPEH, Tj. HE HHAUIMPA HEOAPXKUBOCT, MOryhe cy nHANIuje
ciabe MepCneKTHBE OAP>KUBOCTH, Tj. (PPArMIHOCTH Ha CIIOJbHO-€KOHOMCKOM IUIaHy YUME ce AUPEKTHO
NOTKOIaBa IEHOBHA M MOHETapHa CTaOWIIHOCT (MPUHYJHO CY>KaBame CHOJbHOTPrOBMHCKOT JAe(HIMTA
UMIUTHIYPA MHQIANU]Y 1 paJIKaTHO TIOMepambe JEBU3HOT Kypca).

Tu napuKkaTopu Cy:

(A) croma cepBucupama iyra (KamaTe + OTIUIaTa TAIaBHUIE/ 13B03 poba u ycayra ) (>22%);
(B) cnomsam ayr/GDP; (>60% );

(B) ynmeo canpa po6a & ycnyra y GDP-y (>20%);

(T') ymeo cama tekyher 6unanca y GDP-y (>10%);

(d) ymeo canpa Tekyher 6minanca 6e3 nonanuja y GDP-y (>12%).

7. HEHOBHE ITPOJEKIINJE

U

Hajnpe ce 3ajiaje HOBa IubHA WHMIANM]A: [ppe Y OKBUPY TOAMHE.

U

ITotom ce 3amajy ofpebeHu pucnmaputeTd 1O MecelnuMa; MPOW3BOJ AUCHapUTeTa Aaje (axkTop
MUCTIAPUTETA, I jjg.

X
12
= IIpoceuna tekyha "core" mumanuje pauyna ce Kao | —— | .
1,
dis

U

3apaje ce 1 MHAEKC CIOJHHUX LIeHA.

U

IIpoceuna Tekyha mH(manmja ce U3BOAM Kao MPOM3BOJ MpoceuHe "core" mH(Ianmje u akropa
IHCIapuTeTA.

U

IToTom ce uzBoau Tekyha "core" uH(IIanMja y OTHOCY Ha fieieMOap MPETXOIHE TOHE.

U

M3Bopau ce u pakTOp AHCHApUTETA Y ONHOCY Ha ielieMOap MpeTXofHe TOINHE.

U

M3Bonu ce Tekyha nH(Ianuja y oqHOCY Ha AeneMOap MpeTXOiHEe TOANHE.
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= Cnenehu KoedunmjeHr je:

Tekyhu mecer _ Tekyhu mecery meneMobap MpeTxofHe Tofl.

MPOCEK MPETXOTHE TO. B meueMbap MPEeTXOIHE TOfl.  MPOCEK MPETXONHE TOf.
= Tlorom ce pauyna: (mpocek Tekyhe ropune) / (IpoceK MPeTXOHE TOUHE) .

= 3a Kypc Baxu:

(Kypc Ha kpajy Tekyhe ropune) =
KypC Ha Kpajy IPeTXO/IHEe TOINHE) *
MHJIEKC OCHOBHHUX IICHA) *
KOe(pHIMjeHT MPEeTIOCTaB/LEHOT IPETHI[akha PacTa Kypca ICIpe]] pacTa ieHa) |

KypC Ha Kpajy IPEeTXO/IHe TOJIMHE) *

(ITpoceuan kypc eBpa) =
gI)/IHIIeKC MPOCEYHOT pacTa IieHa Ha jieieMbap MpeTXOHe TOANHE) *
6/12

(KoeuIUjeHT IpeTUIamba ) ;

(Kypc ponapa) = (mpocevan Kypc eBpa) * (OIHOC iojiapa u €Bpa) ;

(Kypc 3a o6pauyn necatopa cnosbHe Tproeune) = (4 kypc € +1 kypc $)/5 ;

(Hednatop crojbHE TProBUHE) =
(mpoceuan Kypc _TeKyha ropuna) / (pocedan Kypc_NPeTXOJIHA TOfIUHA)) *
(pacT crnospbHUX TieHa)
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TIME SERIES DATA BASES IN
STATISTICAL OFFICE OF THE REPUBLIC
OF SERBIA

OJCEK 3A BPEMEHCKE CEPUJE U
CTATUCTUYKE AHAJIMN3E

Mp Munena Paganos-Pagngaes
Mp Hapa Hepuh

YBOJIHE HAIIOMEHE:

PecnexTyjyhu nnTEepec HallluX KOPUCHUKA, U laJbe
heMo oGjaBibUBaTH TEKCT O 0a3u BPEMEHCKHX cepHja
y P3C u muxoB cnucak U3 IPETXONHUX OpojeBa
TPEHIIOBA (ox mapra 2004. no mapra 2009.) ca
METOfONIONIKUM H3MEHaMma Koje ¢y y MmebyBpemeny
Hactynuie (M3MEHe y Ha3uBy, WM yBObewe HOBe
cepmje).

Hoge cepuje, gomate y Ttekyhoj rommnm, cy
O3HaYeHe TAKO IITO cy IIH(pe TakBUX cepuja
noasyuene. OBa o3HaKka ce yoOuUYajeHO NOHAB/BA Y
aBa y3acronsa opoja TPEHIOBA.

Y opmHOCy Ha TipBE 6pOj, Y CIIUCKY cepwja je CBaKu
OyT axypupaHa HH(pOpManyja O YKYIHOM Opojy
cepuja MO MOjeAMHUM AKTHUBHOCTHMAa M JyKUHaAMa
cepuja y BpeMeHy.

Y nperxomgnom Gpojy TPEHIOBA (mapt 2009.
TOJINHE) lofaTe ¢y Tpu cepuje u3 oonactu Pacnonene
(mpoceyna 3apaja - YKymHO, NpOCeYHa 3apajga y
npuBpen - YKyOHO U TpoOce4YHa 3apaja Yy
BaHNPHUBPEH - YKYIHO).

Jyxu HA3 roamHa, y ApXkaBHOj cratucTinu (CPP
Jyrocnasuje, CP Jyrocnasuje, Cp6uje u Lipue ['ope, n
caga Peny6mmke CpOuje) mocrojaia je M ofgpskaBaja
ce 0a3a BpPEMEHCKHMX CEepHja HacTaja W3 IojaTaka
3BaHMYHE CTATUCTHKE M Mpey3eTux MojaTaka gpyrux
ApKaBHUX UHCTUTYIIH].

Cse cepuje y 6a3u BpeMEHCKUX CepHja, Cy cepuje
EeKOHOMCKHMX HOKasaTre/ha. [IpomeHe y Mmertoponorujama
HOjeIMHUX O0NacTU NMpHMEHEHE Cy IpepauyyHaBameM
nocrojehux BpeMEHCKHMX Tayaka y CEepHju Ipema
HOBUM IIpaBWJIMMa, WK cKpahuBameM cepuja, Uiy Ha
HEKM Jpyrd HayuH. Y CBaKOM CJydYajy, YBeK ce
HACTOjajIo a ce 0OYyBa CKYI OKa3aTesba YIOPEAUBHIX
y BPEMEHY.

On jamyapa 2004. ropmme, mnocToju 6a3a
BpeMeHCKUX cepHja 3a Peny6imky Cp6ujy (koja je
METOJIOJIONIKY U Cafp>kKajHO HAacTaBaK MPETXOJHUX).

DEPARTMENT OF TIME SERIES AND
STATISTICAL ANALYSIS

Milena Radanov-Radicev, M.Sc.
Nada Deric, M.Sc.

INTRODUCTORY NOTES:

Respecting interest of our readers, the following text
and the list of series from the data base of Statistical
Office of the Republic of Serbia is being repeated from the
previous issues of this publication (March 2004 to March
2009). Some methodological changes have been made in
the meantime (names of some series have been changed
or some new ones have been added).

New series are marked by underlining the code of
each one in the list added in current year. This
assignment is usually repeated in two successive issues
of TRENDS.

Information concerning the series’ length and the
total number of series for the specific group of economic
activities are always accurate.

In previous issue of TRENDS (March 2009), a new
series has been included, referring Distribution sector.
Those are: average wage - total, average wage in
economic activities - total and average wage in non-
economic activities - total.

During certain number of years, time series data base
was established and maintained by state statistics (of SFR
Yugoslavia, SR Yugoslavia, Serbia and Montenegro, and
now by statistic of Republic of Serbia). The base was
obtained from data collected by official statistics and data
provided by other public institutions.

All the established series are the economic ones. Any
methodological change that appeared was applied by
either recalculating previous data according to new rules
or by cutting the series, or in some other, appropriate
way. In any case, there was always the intention to
maintain the data comparability in time.

Since January 2004, the time series data base for
Republic of Serbia has been established, being the
continuation of the previous bases from methodological
and contents point of view.
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HcroBpeMeHO cy ce CTeKJHM YCIOBH 3a jeHY
KpyILUjaTHy WU3MEHYy Yy METOMOJIOTHjH eBajyaluje
BpemeHckux cepmuja. Cepmje  oarosapajyhux
obmactn mpukasyjy ce mnpema Knacndmkammjn
nenataoctn (KJI) koja ce mpumMemyje of jaHyapa
2001. ropmHe, a y 3HATHO] MEpH Ce Pa3lIMKyje Off
JenquncrBene kaacugukamuje penarnoctn (JKI)
Koja je Ouna y npumenu suiie of 20 ropuHa. [leo
nopgaraka mno KJI, craTucTuka NOpUKyIUba Of
janyapa 2004, nox cy nopany 3a NpeTXOiHE Mecelle
noOujeHrn KOMIMWIalmjoM crapux nopgaraka u3 JKJI
y KII.

Y TPEHJOBHMMA, ce faje KOMIUIETaH cafpxKaj
6aze Bpemenckux cepuja (TPEHIAIPETAT wu
TPEHIMHIEKC), To ject cnmcak cBUX cepuja Koje
ce Tmparte, Off KOjux je camMo oapebeH O0poj
npe3eHToBaH y myonukanuju. Cepuje cy npukas3aHe
no rpymama npemMa OOJacTM  €KOHOMCKE
AKTUBHOCTH KOjOj IPUIIAfiajy.

Cse cepuje cy mnoaebeHe (PUBHYKH W
(pyskumonanHo 'y  pABe  mapaienHe — 0Oazse:
TPEHOATPEI'AT - TAI'P 06a3a BpeMeHCKUX
cepyja amcoNyTHUX BPEHOCTH NpaheHe mojaBe, u
TPEHIWMHIEKC - THUH]I - 6a3a BpeMeHCKHUX
ceprja Koje ce mpare HCKa3aHo y Oa3HUM WiIH
JaHYaHUM MHAECKCHMA.

IlecTomudpena mmgpa cBake cepuje Ha
NOCIEeTHEM, IIECTOM MECTy UMa mmgpy:

*0* - 03HaKa J1a je cepuja MHIEKCHA, VI
*1* - 03HaKa J1a je cepuja arperaTHa.
Cepuje cTaTUCTHKE HHIYCTpHje, KOje ce OfHOCce

Ha MPpOU3BOJAKY M HA 3aJIUXE, U CGpI/Ije CTaTUCTHUKE
[I€Ha Cy CaMO MHJICKCHE.

BPEMEHCKE CEPUJE Y CTATUCTULIN

EKOHOMCKE AKTUBHOCTH

AKTMBHOCTH
®UHAJIHA TPAXIbA
CIIOJbHA TPTOBUHA
3ATIOCIIEHOCT
PACIIOJIEJIA

LEHE

MOHETAPHU CEKTOP

At the same time, the crucial change in
methodology of time series evaluating could be applied
as the new circumstances in statistics were appeared.
Time series data (for appropriate sectors) are
presented in terms of Classification of Activities (CA),
which has been applied since January 2001.There are
quite differences between CA and Uniform
Classification of Activities (UCA), which had been in
use for over twenty years. Statistics has been collecting
data by CA methodology for some of the sectors since
January 2004, while data for previous months have
been obtained by compiling data collected by UCA
methodology.

In TRENDS publication the full content of time
series data bases (TRENDAGGREGATE and
TRENDINDEX) is listed, but only the part of them is
chosen to be presented in the publication. The way of
grouping series is due to the sector of economic
activity they belong to.

All the series provided by statistics are divided into
two parallel data bases:

TRENDAGGREGATE - TAGR time series data
base covering data in terms of absolute values, and

TRENDINDEX - TIND - time series data base
covering data in terms of base or chain indices.

The six digit code is added to each of the series.
The last, the sixth digit defines the type of series data:

*0* - for index data, and

*1* - for absolute values data.

The series of industry statistics, referring to
production and stocks, as well as the series of prices
do not have aggregates.

TIME SERIES IN STATISTICS

ECONOMIC ACTIVITIES

ACTIVITIES

FINAL DEMAND
EXTERNAL TRADE
EMPLOYMENT
DISTRIBUTION
PRICES

MONETARY SECTOR
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AKTUBHOCTHU (Ykynau 0poj cepuja: 47)

Hyxunna cepuja: janyap 2001 - maj 2009.
010000 MuaaycTpujcka Npon3BOAIKHA - YKYIHO
010010 Emnepruja
010020 HMuTepmenujapHU IPOU3BOAY, OCUM

eHepruje
010030 KanuTaaHu MIpoN3BOAH
010040 TpajHu MPOU3BOAY 3a MIMPOKY HOTPOLIHY
010050 HeTpajan npou3Boan 3a IIUPOKY
NOTPOIIY

013000 Baheme pyna u kamena

013100 Babemwe u OpukeTHpame yriba

013110 Babemwe cupose HadTe 1 raca,
yciyre

013120 Babeme pyna ypana u Topujyma, (-)

013130 Babemwe pyna meTana

013140 Babeme ocranux pyfa n KameHa

014000 ITpepabuBauka HHAyCTPHja

014150 IIpowusBopma npexpaMOEHUX IPOU3BOAA
u nuha

014160 TIIpomsBoama AyBaHCKUX MPOU3BOJA

014170 TITIpom3Boama TEKCTWIHHUX MIPENNBA U
TKaHUHA

014180 TIIpom3Boama OfEBHUX IPEAMETA U Kp3HA

014190 ITIpomsBoama Koxe U mpeMeTa Off KOXe,
o0yhe

014200 IIpepapma v mpOU3BOAY Off APBETA U MITyTE

014210 ITIpomsBopama 1eIyI03€, Manupa u
npepaja nanupa

014220 H3paBame, lITaMname 1 penpofyKIija

014230 TIIpomsBoama KOKca U iepuBaTa HagTe

014240 ITpowsBoama XeMHUKaIUja 1 XEMH]jCKIX

POMN3BOJia

014250 IIpowusBojma NPOU3BOAA Off FyMe U
IUIACTHKE

014260 IIpousBopma IPOU3BOA Off OCTAIUX
MUHepasa

014270 IIpom3Boarma OCHOBHUX MeTaja

014280 ITpousBopma METaTHUX IPOU3BOA, OCUM
MaIllmHa

014290 IIpom3Boama ocTanux MainHa u ypebaja

014300 ITIpousBoprma KaHLEJIAPUjCKUX U pauyH-
CKUX MalllvHa, janyap 2004 - maj 2009.

014310 TIIpomsBopama ApPYrux €IEKTPUYHUX
MalllMHA ¥ arnapara

014320 ITpoussoama paguo, TB u
KOMYHHUKAIIOHE OTIpeMe

014330 TITIpomsBoama NpEenU3HUX U ONTUIKHUX
WHCTpyMeHaTa

014340 IIpousBojma MOTOPHUX BO3UJIA U
PUKOTHULA

ACTIVITIES (Total number of series: 47)
Series’ length: January 2001 - May 2009
010000 Industrial production - total

010010
010020

010030
010040
010050

Energy
Intermediary products, except energy

Capital products
Durable products for consumption
Non-durable products for consumption

013000 Mining and quarrying

013100
013110

013120
013130
013140

Mining of coal

Extractions of crude petroleum and gas,
service activities

Mining of uranium and thorium ores, (-)
Mining of metal ores

Other mining and quarrying

014000 Manufacturing

014150

014160
014170

014180
014190

014200

014210

014220
014230

014240

014250
014260

014270
014280

014290

014300

014310

014320

014330

014340

Manufacture of food products and beverages

Manufacture of tobacco products
Manufacture of textile yarns and textiles

Manufacture of wearing apparel and fur
Manufacture of leather and leader products,
footwear

Manufacture of wood and products of wood
and cork

Manufacture of pulp paper and paper
products

Publishing, printing and reproduction
Manufacture of coke and refined petroleum
products

Manufacture of chemicals and chemical
products

Manufacture of rubber and plastic products

Manufacture of other mineral products

Manufacture of basic metal
Manufacture of metal products, except
machinery

Manufacture of other machinery and
equipment

Manufacture of office machinery and
computers, January 2004 - May 2009
Manufacture of other electrical machinery
and apparatus

Manufacture of radio, television and
communication equipment

Manufacture of precision and optical
instruments

Manufacture of motor vehicles and trailers
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014350 IIpousBoama ocTanux caodbpahajHux

cpeacrasa

IIpousBoamwa HaMelITaja U CIMYHUX

pou3Boja

014370 Penuknaaxa

015000 ITIponsBoama 1 AUCTPUOYIHja eNeKTPUIHE

eHepruje, raca u Boje

015400 ITpoumsBopmwa edeKTpUUHE EHEPrHje, raca

u ToIruie Boje janyap 2004 - maj 2009.

015410 IlpeunurhaBame u AUCTPUOYLHUja BOfIiE
OCTAJE OBJIACTU AKTUBHOCTMU:

[yxuna cepuje: janyap 1994 - nenemoap 2008.

010301 YacoBu paxa Ha rpagiInIITAMA -
npeny3eha - Mmeceuna - nponena
010311 YacoBu paga Ha rpagiInIITAMA -
npeny3eha - kBapranna
[y:xuna cepuje: janyap 2000 - maj 2009.
010561 ITponaja m OTKYN NPOU3BOJIA NOHLONPHUBPENE,
HIyMapCcTBa H pUGAPCTBA - YKYNHO
[yxuna cepuja: janyap 1997 - nenemoap 2008.
010401 Ooum ycayra y caodpahajy - ykynao
010471 OO6uMm ycnyra y nyTHIYKOM caoOpahajy
- YKYITHO
010541 OG6wum ycayra y TepeTHOM caobpahajy
- YKYITHO
[y:xuna cepuja: janyap 2000 - maj 2009.
010701 Hohema Typucra - yKynuo
010711 Hohemwa Typucra - fomahu
010721 Hohemwa Typucra - cTpanu

OUHAJTHA TPAXKIbA (YKynas 6poj cepuja: 46)

[y:xkuna cepuja: janyap 2001 - maj 2009.
SAJIIMXE I'OTOBUX IMTPON3BOJA:

020000 MugycTpujcKka npon3BOmba - YKYIHO
020010 Emnepruja

020020 HuTepmeaujapHu MPOU3BOAM, OCUM
eHepruje

Kanuramuu nponssoan

TpajHu Ipou3BOAU 32 MIKUPOKY HOTPOLIELY
Herpajau npoussoau 3a MKUPOKY
MOTPOIIEHY

023000 Baheme pyna u kamena

023100 Babemwe n OpukeTnpame yriba
023110 Babeme cupose HadTe U raca, yciyre

023120
023130
023140

024000 ITpepabuBauka nHAyCTpPHja

024150 IIpousBoama npexpaMOEHUX IPOU3BOAA
u nuha

[TpousBonma MyBaHCKUX MPOU3BO/A
[TpousBonma TEKCTUITHAX IPEIABA U
TKaHWHA

[TpousBopma OieBHUX MpeAMeTa U Kp3Ha

014360

020030
020040
020050

Babeme pyna ypana u Topujyma, (-)
Babewe pyna meTana
Babemwe ocranux pyga u kKameHna

024160
024170

024180

014350 Manufacture of other transport equipment

014360 Manufacture of furniture and related

products

014370 Recycling

015000 Electricity, gas and water supply

015400 Electricity, gas and hot water supply
January 2004 - May 2009
015410 Purification and distribution of water

OTHER SECTORS OF ACTIVITIES:
Series’ length: January 1994 - December 2008

010301 Hours of work on construction sites
- Enterprises - montly - estimate
010311 Hours of work on construction sites
- Enterprises - quarterly
Series’ length: January 2000 - May 2009
010561 Sales and purchase of agricultural, forestry
and fishing products - total
Series’ length: January 1997 - December 2008

010401
010471

Volume of transport services - total
Volume of services in passengers’ transport
- total

Volume of services in freights’ transport
- total

Series’ length: January 2000 - May 2009

010701 Tourist nights - total
010711 Tourist nights - domestic
010721 Tourist nights - foreign

FINAL DEMAND (Total number of series: 46)
Series’ length: January 2001 - May 2009

STOCKS IN MANUFACTURED GOODS:

020000 Industrial production - total
020010 Energy
020020 Intermediary products, except energy

020030
020040
020050

010541

Capital products
Durable products for consumption
Non-durable products for consumption

023000 Mining and quarrying

023100 Mining of coal

023110 Extractions of crude petroleum and gas,
service activities

Mining of uranium and thorium ores, (-)
023130 Mining of metal ores

023140 Other mining and quarrying

024000 Manufacturing

024150 Manufacture of food products and beverages

023120

024160
024170

Manufacture of tobacco products
Manufacture of textile yarns and textiles

024180 Manufacture of wearing apparel and fur
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024190 ITpom3Bopama KOXKe U IpeMeTa Off KOXe,
o0yhe

024200 ITpepapa u mpou3BOAY Off APBETA U MIIYTE

024210 ITIpomsBopama 1eIyI03€, Hanupa u
pepajia nanupa

024220 HW3paBamwe, lITaMname 1 peIpopyKIija

024230 IIpom3Boxma KOKca H jiepuBaTa Ha(Te

024240 TIpoussonma xemuKamuja i XeMHjCKHX TPOM3BOJIA

024250 TIpousBopama Mpou3Bofa Off TyMe U
TJTACTUKE

024260 IIpom3Boamma MPOU3BOJA Of] OCTANINX
MHHEpasna

024270 TIIpoun3Bopma OCHOBHHUX MeTaja

024280 IIpom3Boama METAIHUX IPOU3BOJIA, OCUM
MallliHa

024290 TIpomsBopama ocTanMx MalllnHa U ypebaja

024300 ITIpousBopma KaHLEJIApUjCKUX U pauyH-
CKMX MallvHa, janyap 2004 - maj 2009.

024310 ITIpousBopma Apyrux elneKTpPUYHUX
MallliHa ¥ afnapara

024320 IIpomsBoama paguo, TB u
KOMYHHUKAIIOHE OIIpeMe

024330 IIpousBopma NpeUU3HUX U ONTUYKUX
WHCTpyMeHaTa

024340 ITIpousBopma MOTOPHUX BO3MJIA U
MIPUKOJINALA

024350 ITpowmsBogma ocranux caobpahajHux
cpejcrasa

024360 TIpousBopma HaMelITaja U CIUIHHUX
IPOM3BOJIA

024370 Penuknaxka

025000 IIpon3Boamka N AUCTPUOYIHja eNEeKTPHIHE
eHepruje, raca u Boje, (-)
025400 ITpowsBoama eNEeKTpUIHE EHEPTHjE, raca
u Toruie Boje, (-)
025410 TIpeunmrhaBame u gucTpudynHmja sone, (-)
OCTAJE OBJIACTU TPAXILE:
[Ny:xuna cepuja: janyap 2001 - maj 2009.
031201 HomunanHa IMYHA TPAXKIHA - YKYNHO
031220 Peana 1u4Ha TPAXKIHLA - YKYIHO
040201 ITpomeT pode y TProBHHH Ha MAJIO Y
npenyselinma, y Tekylinm nesama - ykynno
010500 ITpomeT pode y TProBUHHN HA MAJIO Y
npeny3elinma, y cTaIHuM neHama - yKynso
[Ny:xuna cepuja: janyap 1997 - maj 2009.
090101 Bpyro HanIaTa jaBHAX NPUXOA - HOMHHAIHO
090080 BpyTo HamaTa jaBHUX MPUXOJIA - peaTHO
090111 Ilpuxoau U NPUMamka GYETa - HOMHHATHO
090090 IIpuxonu u npuMama OylieTa - peaJHo
100101 Ilpuxogu opraHm3andja cCONUjaTHOT
OCHI'Ypamba - HOMHHAITHO
100090 ITpuxopu opranu3sanuja CoLyjaqHoOr
OCHT'ypamba - peajHo

024190 Manufacture of leather and leader products,

footwear

Manufacture of wood and products of wood and cork
Manufacture of pulp paper and paper

products

Publishing, printing and reproduction
Manufacture of coke and refined petroleum

products

Manufacture of chemicals and chemical products
Manufacture of rubber and plastic products

024200
024210

024220
024230

024240
024250

024260 Manufacture of rubber and plastic products

024270
024280

Manufacture of basic metal
Manufacture of metal products, except
machinery

Manufacture of other machinery and equipment
Manufacture of office machinery and
computers, January 2004 - May 2009

Manufacture of other electrical machinery
and apparatus

Manufacture of radio, television and
communication equipment

Manufacture of precision and optical
instruments

024290
024300

024310
024320

024330

024340 Manufacture of motor vehicles and trailers

024350 Manufacture of other transport equipment

024360 Manufacture of furniture and related products

024370
025000 Electricity, gas and water supply, (-)

Recycling

025400 Electricity, gas and hot water supply, (-)

025410 Purification and distribution of water, (-)
OTHER DEMAND SECTORS:

Series’ length: January 2001 - May 2009
031201 Nominal personal demand - total
031220 Real personal demand - total
040201 Turnover of goods retail trade in enterprises,
in current prices - total
010500 Turnover of goods in retail trade in
enterprises, in constant prices - total
Series’ length: January 1997 - May 2009
090101 Collection of public revenues - total
090080_Collection of public revenues - real terms
090111 Revenues and receipts of budget - total
090090 Revenues and receipts of budget - real terms
100101 Revenues of social security organization
- nominal terms - total
100090 Revenues of social security organizations
- real terms.
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CIIO/bHA TPTOBUHA (Bpoj cepuja: 242)

Hdyxuna cepuja: janyap 1996 - maj 2009.
050301 H3B03 poda - ykynHo (USD)
050331 HM3Bo3 poba - cpepcTBa paja
050341 U3B03 poba - MaTepHjai 3a pEnpOAyKIHjy
050351 M3B03 poba - poba 3a IMYHY HOTPOLIBY
050401 YBo3 poda - ykynno (USD)
050431 ¥YBo3 poba - cpeacTsa paja
050441 ¥YBo3 poba - MaTepHja 3a pEIPOAYKIIH]jY
050451 ¥YBo3 po0a - poba 3a TUYHY NOTPOLIEY
050501 Tprosuncku camgo - (yBo3 - n3s03) (USD)

Hyxuna cepuja: janyap 2004 - maj 2009.
050011 HM3Bo3 - Enepruja
050021 HM3Bo3 - MHTEepMeaujapHu IPOU3BOAY,
OCUM €eHepruje
050031 HM3Bo3 - Kanuranuu npoussoau
050041 M3Bo3 - Tpajau mpou3Bou 3a MIMPOKY
MNOTPOLIY
050051 HM3Bo3 - Hetpajuu npou3Boau 3a LIKPOKY
NOTPOLLIY
050061 M3B03 - OcTaso (momonpuBpeHE MPOU3BONIH)
050071 ¥YBo3 - Enepruja
050081 ¥YBo3 - MHTEpMEajapHU TPOU3BOM, OCHM
eHepruje
050091 ¥YBo3 - KanuTtanHu npoussopu
050101 ¥YBo3 - TpajHu IpoU3BOAHK 32 HIIUPOKY
MOTPOLIHY
050111 ¥YBo3 - Hetpajuu npousBoau 3a HIMPOKY
NOTPOIILY
050121 YBo3 - OcTamno (1nomonpuBpeHE MPOU3BO/IN)

Jly:kuHa cepuja: janyap 2003 - maj 2009.

050361 H3B03 - Baheme pyna n KameHa

050461 Ygo3 - Baheme pyna n kKamena

050371 N3Bo3 - [IpepabuBauka nagycTpHja

050471 YBo3 - Ilpepahusauka uagycrpuja

050381 N3B03 - [Ipon3Boama eneKTpuIHe

eHepruje, raca u Bojie
050481 YBo3 - IlpousBoama eleKTpuiHe eHepruje,
raca u Bojie

050391 UBo3 poda - MHaycTpUjCKH NPOU3BOAH

050491 YBo3 poda - UaaycTpHjcKu NPOU3BOIH

051011 HM3Bo3 - Babeme yriba

051021 U3Bo3 - Bahewe cupoBe Hagre u raca,
yciyre

051031 U3Bo3 - Babemwe pyna ypana u Topujyma,(-)

051041 U3Bo3 - Babewe pyna merana

051051 HM3Bo3 - Babewe ocranux pyga u KaMeHa

051061 HM3Bo3 - [Tpoussoama npexpaMOeHUX
npowusBoja u nuha

051071 WM3Bo3 - [IponsBonka IyBaHCKUX npousBofia

051081 U3B03 - [Ipon3Bogma TEKCTUITHUX
npeauBa 1 TKaHWHA

051091 U3Bo3 - [IponsBofkba OeBHUX NPEAMETA U
Kp3Ha

EXTERNAL TRADE (Total number of series: 242)

Series’ length: January 1996 - May 2009

050301 Exports of goods - total (USD)

050331 Exports of goods - capital goods (USD)
050341 Exports of goods - intermediate goods (USD)
050351 Exports of goods - consumer goods (USD)
050401 Imports of goods - total (USD)

050431 Imports of goods - capital goods (USD)
050441 Imports of goods - intermediate goods (USD)
050451 Imports of goods - consumer goods (USD)
050501 Commercial balance - (Import - Export (USD)

Series’ length: January 2004 - May 2009
050011 Exports - Energy
050021 Exports - Intermediary products, except
energy
050031 Exports - Capital products
050041 Exports - Durable products for consumption

050051 Exports - Non-durable products for
consumption

050061 Exports - Others (Agricultural products)

050071 Imports - Energy

050081 Imports - Intermediary products, except
energy

050091 Imports - Capital products

050101 Imports - Durable products for consumption

050111 Imports - Non-durable products for
consumption
050121 Imports - Others (Agricultural products)

Series’ length: January 2003 - May 2009

050361 Exports - Mining and quarrying

050461 Imports - Mining and quarrying

050371 Exports - Manufacturing

050471 Imports - Manufacturing

050381 Exports - Electricity, gas and water supply

050481 Imports - Electricity, gas and water supply

050391 Exports of goods - Industrial productions
050491 Imports of goods - Industrial productions

051011 Exports - Mining of coal

051021 Exports - Extractions of crude petroleum and
gas, service activities

051031 Exports - Mining of uranium and thorium ores, (-)

051041 Exports - Mining of metal ores

051051 Exports - Other mining and quarrying

051061 Exports - Manufactures of food products and
beverages

051071 Exports - Manufacture of tobacco products

051081 Exports - Manufactures of textile yarns and
textiles

051091 Exports - Manufactures of wearing apparel
and fur
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051101 HM3Bo3 - [IpousBopma KOXKe U MpeaMeTa Off
KOxKe, 00yhe

051111 U3Bo3 - Ilpepapa u mpousBOau Off ApBETA
U TUIyTe

051121 HM3Bo3 - [TpousBopmwa neinyaose, nanupa u
npepaja nanupa

051131 W3Bo3 - M3paBame, ITaMIIakbe U
pernpoaykija

051141 U3Bo3 - I1lpousBoama KOKca U iepuBaTa
HadTe

051151 HM3Bo3 - [TIpousBopmwa xemMukanyja u
XEeMHUjCKUX PON3BOJia

051161 U3Bo3 - I1pousBoama npousBoa ofi ryme
U TUIACTHKE

051171 U3Bo3 - I1pousBoamwa npousBopa of
OCTaJIuX MUHEpaia

051181 WM3Bo3 - [IponsBofkba OCHOBHUX MeTaja

051191 WM3Bo3 - [Ipon3Bopma METaTHIX
MPOM3BO/ia, OCHM MalllHa

051201 M3Bo3 - [IpousBoama ocTanux MaliuHa u
ypebaja

051211 WU3Bo3 - [Ipon3Bonkba KaHIETAPUjCKAX U
PaYyHCKUX MaIlliHa

051221 U3Bo3 - I1pousBoama apyrux
eJIEKTPUYHMX MaIINHA U anapara

051231 WU3Bo3 - [IpousBoama paano, TB u
KOMYHHKAIMOHE OIlpemMe

051241 U3Bo3 - I1pousBoama npelu3Hux u
ONTHYKNX WHCTPyMEHAaTa

051251 HM3Bo3 - [IpousBogma MOTOPHUX BO3MIIA U
NPHUKOJINLA

051261 WN3Bo3 - [IpousBopma ocranux
caobpahajuux cpescrana

051271 U3Bo3 - [Ipon3Bogma HaMelITaja u
CIIMYHUX TIPOU3BOJIa

051281 M3B03 - Penukiaxka

051291 U3Bo3 - [IponsBonma eNeKTpUIHE
eHepruje, raca u ToILjIe BOjie

051301 U3Bo3 - [IpeunithaBame u fUCTpUOyIHja
BOJIE

052001 N3B03 - 3eMJbe - YKYNHO

052011 H3B03 - 3emibe EBpone - ykynuo

052021  UM3Bo3 - EBponcka yauja (EY)

052031  HM3Bo3 - OcTaje eBpoICcKe 3eMibe

052041 M3Bo3 - 3embe A¢puke - yKymHO

052051  HM3Bo3 - CeBepHa A¢puka

052061  WM3Bo3 - OcTane adpudke 3eMibe

052071 H3Bo3 - 3eM/be AMepHKe - YKYIHO

052081  HM3Bo3 - CeBepHa AMepuka
052091  WM3Bo3 - LlenTpanna Amepuka, Kapnou
052101  HM3Bo3 - Jy:kHa AMepuka

052111 H3Bo3 - 3eMibe A3Hje - yKYHO
052121 M3B03 - 3emme Bauckor, Cpember netoka

051101 Exports - Manufacture of leather and leather
products, footwear

051111 Exports - Manufactures of wood and products
of wood and cork

051121 Exports - Manufactures of pulp, paper and
paper and paper - products

051131 Exports - Publishing, printing and
reproduction

051141 Exports - Manufacture of coke and refined
petroleum products

051151 Exports - Manufacture of chemicals and
chemical products

051161 Exports - Manufacture of rubber and plastic
products

051171 Exports - Manufacture of other mineral
products

051181 Exports - Manufacture of basic metal

051191 Exports - Manufacture of metal products,
except machinery

051201 Exports - Manufacture of other machinery and
equipment

051211 Exports - Manufacture of office machinery
and computers

051221 Exports - Manufacture of other electrical
machinery and apparatus

051231 Exports - Manufacture of radio, television and
communication equipment

051241 Exports - Manufacture of precision and
optical instruments

051251 Exports - Manufacture of motor vehicles and
trailers

051261 Exports - Manufacture of other transport
equipment

051271 Exports - Manufacture of furniture and
related products

051281 Exports - Recycling

051291 Exports - Electricity, gas and hot water supply

051301 Exports - Purification and distribution of
water

052001 Exports - countries - total

052011 Exports - Europe - total

052021 Exports - European Union (EU)

052031 Exports - Other countries

052041 Exports - Africa - total

052051 Exports - North Africa

052061 Exports - Other countries

052071 Exports - America - total

052081  Exports - North America
052091 Exports - Central America
052101  Exports - South America

052111 Exports - Asia - total
052121 Exports - Near and Mile East Countries
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052131 N3Bo3 - Ocrane a3ujcke 3eMibe

052141 N3B03 - Okeannja u Ilosapuu peruo -
YKYIHO

N3Bo3 - Aycrpanuja, HoBu 3emnanp

N3B03 - Ocrane 3emmbe OkeaHnje

052151
052161

053001 3803 - 1O POGHHM CEKTOPHMA - YKYIHO

053361 W3B03 - XpaHa 1 XUBE KUBOTUHE

053371 W3B03 - [luhe u nyBan

053381 U3B03 - CupoBe MaTepuje, OCUM FOpUBa

053391 U3B03 - MuHepanHa ropusa u Ma3uBa

053401 WM3B03 - KuBoTumcka u OUJbHA yiba U
MacTi

N3B03 - XeMujcku Npou3BOaU

N3Bo3 - [Ipepabenu npousBonu

W3B03 - MauHe U TpaHCIIOPTHU ypebaju

N3B03 - PazHu roTOBY IPOU3BOAU

N3B03 - [IpousBonu u TpaHCAKIUje HUTHE
HEIIOMEHYTH

W3Bo3 - mHAyCTpHjcKE 3eMIbe - XpaHa
SKVBE KMBOTHH-E

W3B03 - uapycrpujcke 3emibe - [1uhe u
AyBaH

N3B03 - nHAYCTpHjcKE 3eMibe - CupoBe
MaTepuje, OCUM TopuBa

W3B03 - uHAYCTPHUjCKE 3EMIbE -
Mpunepanna ropusa u Ma3uBa

W3B03 - uapycrpujcke 3emibe - 2Kupotu-
HCKa U OUJbHA yiba U MacTH

N3B03 - uHAYCTpHjCKE 3eMIbe - XeMHUjCKU
[IPOU3BOAH

W3B03 - uHAYCTPUjCKE 3EMIbE -
ITpepabenu npousBogu

W3B03 - nHAYCTpHjCKE 3eMibe - MaiuHe u
TpaHCIOPTHH ypebaju

W3Bo03 - mHAyCcTpHjcKe 3eMibe - PazHn
rOTOBU IIPOU3BOAU

M3Bo3 - uHAyCTpHjCcKE 3eMIbe - [Tponssoan
U TpaHCaKUHje HATTIE HEMIOMEHYTH

M3B03 - 3eMJbe y pa3Bojy - XpaHa U KHBe
SKUBOTHH-E

M3Bo3 - 3eMibe y pa3Bojy - Iluhe u gyBan

053411
053421
053431
053441
053451

053461
053471
053481
053491
053501
053511
053521
053531
053541
053551
053561
053571

053581 WM3B0O3 - 3emibe y pa3Bojy - Cupose

MaTepuje, OCUM TropuBa
N3B03 - 3eMIbe y pa3Bojy - MuHepaiiHa
ropusa 4 Ma3uBa

M3B03 - 3eMibe y pa3Bojy - ZKuBotumcka u
OWbHA yJba U MACTH

M3B03 - 3eMJbe y pa3Bojy - XeMujcku
POU3BOAH

M3B03 - 3eMJbe y pa3Bojy - [Ipepabenn
PON3BOAH

M3B03 - 3eMIbe y pa3Bojy - Marmse u
TpaHCIOPTHH ypebaju

053591

053601

053611

053621

053631

052131  Exports - Other countries
052141 Exports - Oceania and Polar region - total

052151
052161

053001 Exports - by merchandise sections - total
053361 Exports - Food and live animals

053371 Exports - Beverages and tobacco

053381 Exports - Crude materials except fuels
053391 Exports - Mineral fuels and lubricants
053401 Exports - Animal and vegetable fats

Exports - Australia, New Zeeland
Exports - Other countries

053411
053421
053431
053441
053451

Exports - Chemical products

Exports - Manufactured goods

Exports - Machinery and transport equipment
Exports - Miscellaneous manufactured goods
Exports - Merchandise not elsewhere specified

053461 Exports - industrial countries - Food and live

animals

053471 Exports - industrial countries - Beverages and
tobacco

Exports - industrial countries - Crude
materials except fuels

Exports - industrial countries - Mineral fuels
and lubricants

Exports - industrial countries - Animal and
vegetable fats

Exports - industrial countries - Chemical
products

Exports - industrial countries - Manufactured
goods

Exports - industrial countries - Machinery and
transport equipment

Exports - industrial countries - Miscellaneous
manufactured goods

Exports - industrial countries - Merchandise
not elsewhere specified

Exports - developing countries - Food and live

animals

Exports - developing countries - Beverages
and tobacco

Exports - developing countries - Crude
materials except fuels

Exports - developing countries - Mineral fuels
and lubricants

Exports - developing countries - Animal and
vegetable fats

Exports - developing countries - Chemical
products

Exports - developing countries -
Manufactured goods

Exports - developing countries - Machinery
and transport equipment

053481

053491

053501

053511

053521

053531

053541

053551

053561

053571

053581

053591

053601

053611

053621

053631
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053641 WM3BO03 - 3emibe y pa3Bojy - Pa3au rotroBn
MPOU3BOAM

N3Bo3 - 3emibe y pa3Bojy - [IpousBopu u
TpaHCaKI{je HATJIe HETOMEHYTH

N3B03 - 3embe EFTA

N3B03 - 3eMibe ACP

N3B0o3 - 3eMmmbe OPEC

N3B03 - 3eMmibe MEDA

N3B03 - 3eMmmbe ASEAN

N3B03 - 3eMmibe SAARC

N3Bo3 - 3embe EBponcke ynmje

N3Bo3 - 3eMibe CEEC

N3B03 - 3eMibe NAFTA

N3B03 - 3eMibe MERCOSUR

N3B03 - 3emibe NICS

M3B03 - 3eMmibe APEC

N3B03 - 3emibe CIS

054791 M3Bo3 - 3eMmibe OECD, ocrano

054801 M3BO3 - 3eMJbe - HEPA3BPCTAHO

055011 YBo3 - Babeme yriba

055021 ¥YBo3 - Babeme cupose HadTe 1 raca,
ycayre

055031 ¥YBo3 - Babeme pyna ypana u Topujyma,(-)

055041 ¥YBo3 - Babeme pyna metana

055051 ¥YBo3 - Babeme ocranux pyaa u KaMeHa

055061 ¥YBo3 - [IpousBoamwa npexpaMOeHUX
npou3Bojia u nmuha

055071 ¥YBo3 - [IpousBofmwa AyBaHCKHX MTPOU3BOIA

055081 ¥YBo3 - [IpousBofma TEKCTUITHIX MPEANBa
¥ TKaHWHA

055091 YBo3 - [IpousBoama OfieBHUAX IpEMeTa U
Kp3Ha

055101 YBo3 - [IpousBopu Koxe 1 IpeaMeTa off
Koxe, o0yhe

055111 YBo3 - [Ipepaga u mpou3BOAM Off ipBETA U
Iy Te

055121 ¥YBo3 - [IponsBogma 1enyno3e, nanupa u
npepaja nanvpa

055131 ¥YBo3 - M3gaBambe, mTaMname 1
penponykiyja

055141 YBo3 - [IpousBofma KOKca U iepuBaTa
Hacre

055151 ¥YBo3 - [IponsBoama xeMuKanuja u
XEeMHjCKUX MPOU3BOfia

055161 ¥YBo3 - [IpousBoamwa poussoja o 'yMe u
IJ1acTUKe

055171 ¥YBo3 - [IpousBofma mpon3Boja of
OCTaJIMX MUHEpaa

055181 ¥YBo3 - [Ipon3Bofma OCHOBHUX MeTalla

055191 ¥YBo3 - [IpousBoama METATHAX TPOU3BOJIA,
OCHM MaIlliHa

055201 ¥YBo3 - [IponsBofma OCTaIuX MallliHA U

ypebaja

053651

054661
054671
054681
054691
054701
054711
054721
054731
054741
054751
054761
054771
054781

053641

053651

054661
054671
054681
054691
054701
054711
054721
054731
054741
054751
054761
054771
054781
054791
054801

055011
055021

055031
055041
055051
055061

055071
055081

055091

055101

055111

055121

055131

055141

055151

055161

055171

055181
055191

055201

Exports - developing countries -

Miscellaneous manufactured goods
Exports - developing countries - Merchandise
not elsewhere specified

Exports - EFTA countries
Exports - ACP countries

Exports - OPEC countries
Exports - MEDA countries
Exports - ASEAN countries
Exports - SAARC countries
Exports - European Union countries
Exports - CEEC countries
Exports - NAFTA countries
Exports - MERCOSUR countries
Exports - NICS countries
Exports - APEC countries
Exports - CIS countries

Exports - OECD

Exports - Other countries

Imports - Mining of coal

Imports - Extractions of crude petroleum and
gas, service activities

Imports - Mining of uran and thorium ores, (-)

Imports - Mining of metal ores

Imports - Other mining and quarrying

Imports - Manufactures of food products and
beverages

Imports - Manufacture of tobacco products

Imports - Manufactures of textile yarns and
textiles

Imports - Manufactures of wearing apparel
and fur

Imports - Manufacture of leather and leather
products, footwear

Imports - Manufactures of wood and products
of wood and cork

Imports - Manufactures of pulp, paper and
paper and paper-products

Imports - Publishing, printing and
reproduction

Imports - Manufacture of coke and refined
petroleum products

Imports - Manufacture of chemicals and
chemical products

Imports - Manufacture of rubber and plastic
products

Imports - Manufacture of other mineral
products

Imports - Manufacture of basic metal

Imports - Manufacture of metal products, except
machinery

Imports - Manufacture of other machinery and
equipment
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055211 ¥YBo3 - [IpousBojma KaHIEeNapUjCKUX U
payyHCKUX MaluHa

055221 YBo3 - [IponsBofmwa Apyrux eJeKTPUIHAX
MallliHa ¥ afnapara

055231 ¥YBo3 - [IpousBoamwa paguo, TB u
KOMYHHUKAIOHE OIpeMe

055241 YBo3 - [IpousBofma nperu3Hux u
ONTHYKUX HHCTPYMEHATA

055251 ¥YBo3 - [IponsBofgma MOTOPHHUX BO3UJIa 1
MPUKOJINIA

055261 YBo3 - [IpousBofma ocTaanx
caobpahajHux cpeycraBa

055271 ¥YBo3 - [IponsBoama HaMelITaja U CIINYHAX
npou3Boja

055281 ¥YBo3 - Penukimaka

055291 ¥YBo3 - [IpousBopma eil. eHepruje, raca u
TOILIE BOJiE

055301 ¥YBo3 - [IpeunirhaBame 1 guCTpUOyIHja
BOJIE

056001 YBo3 - 3eM/be - yKYNHO

056011 YBo3 - 3em/be EBpone - ykynno

056021  ¥YBo3 - EBporncka yauja (EY)

056031  ¥YBo3 - Ocraie eBpOICcKe 3eMIbe

056041 YBo3 - 3eMmibe Apuke - YKYIHO

056051  ¥YBo3 - CeBepHa A¢puka

056061  ¥YBo3 - Ocrane adpuyke 3eMibe

056071 YBo3 - 3eMibe AMepHKe - YKYIHO

056081 ¥YBo3 - CeBepHa AMepuKa
056091 YBo3 - llenTpanna Amepuka, Kapuon
056101 YB3 - JyxkHa Amepuka

056111 YBo3 - 3eMmibe A3Hje - YKYNIHO

056121 YB03 - Bemme Bauckor, Cpefiser HCTOKA

056131 ¥YB03 - Ocraite a3mjcke 3eMibe

056141 YBo3 - Okeannja u Ilonapuu peruon -
YKYIHO

YBo3 - Aycrpanuja, HoBu 3enanp

¥YBo3 - Ocraine 3emibe OKeaHuje

056151
056161

057001 YB03 - 10 pOGHEM CEKTOPHMA - YKYIHO

057361 YBo3 - XpaHa U >KHMB€ KUBOTHHE

057371 YBo3 - Iluhe u gyBan

057381 ¥YBo3 - CupoBe MaTepuje, OCUM ropuBa

057391 ¥YBo3 - MuHepaHa ropuBa 1 Ma3uBa

057401 ¥YBo3 - 2KuBoTumCcKa 1 OUbHA yiba U
MacTu

057411 ¥YBo3 - XeMujcKu NpOn3BOAU

057421 YBo3 - IIpepabenu npoussonn

057431 ¥YBo3 - Mammse u TpaHCIOPTHH ypebaju

057441 YBo3 - Pa3Hu roToBu Npou3Boiu

057451 ¥YBo3 - [Ipon3Boau u TpaHcaKUuje HATTE
HEIIOMEHYTH

057461 YBO3 - uHAYCTpUjCKE 3eMbe - XpaHa U
>KUBE XUBOTHHE

057471 YBo3 - nHAyCTpHjcKe 3emMibe - [Tnhe u
AyBaH

055211 Imports - Manufacture of office machinery
and computers

055221 Imports - Manufacture of other electrical
machinery and apparatus

055231 Imports - Manufacture of radio, television and
communication equipment

055241 Imports - Manufacture of precision and
optical instruments

055251 Imports - Manufacture of motor vehicles and
trailers

055261 Imports - Manufacture of other transport
equipment

055271 Imports - Manufacture of related products

055281 Imports - Recycling
055291 Imports - Electricity, gas and hot water supply

055301 Imports - Purification and distribution of
water

056001 Imports - countries - total

056011 Imports - Europe - total

056021 Imports - European Union (EU)
056031 Imports - Other countries
056041 Imports - Africa - total

056051 Imports - North Africa

0560061 Imports - Other countries

056071 Imports - America - total

056081  Imports - North America
056091 Imports - Central America
056101  Imports - South America

056111 Imports - Asia - total

056121 Imports - Near and Middle East Countries
056131 Imports - Other countries

056141 Imports - Oceania and Polar region - total

056151
056161

Imports - Australia, New Zeeland
Imports - Other countries

057001 Imports - by merchandise sections - total
057361 Imports - Food and live animals

057371 Imports - Beverages and tobacco

057381 Imports - Crude materials except fuels
057391 Imports - Mineral fuels and lubricants
057501 Imports - Animal and vegetable fats

057411 Imports - Chemical products

057421 Imports - Manufactured goods

057431 Imports - Machinery and transport equipment
057441 Imports - Miscellaneous manufactured goods

057451 Imports - Merchandise not elsewhere specified

057461 Imports - industrial countries - Food and live
animals

057471 Imports - industrial countries - Beverages and
tobacco
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057481 YBo3 - nuHAyCcTpHjcKe 3eMibe - CHpoBe
Marepuje, OCUM TOpHrBa

057491 ¥YBO3 - uHpgyCTpHUjCKE 3eMibe - MuHepaliHa
ropuBa 1 Ma3uBa

057501 ¥YBo3 - uHAYCTpPHjCKE 3eMibe - 2KMBOTHH-
CKa 1 OWJbHA yJba M MACTH

057511 YBO3 - HHAYCTPHjCKE 3€MIbE - XEMHU]jCKH
MIPOU3BOAM

057521 ¥YBo3 - uHgyCcTpHjcKe 3eMibe - [Ipepabenn
IIPOU3BOAU

057531 ¥YBO3 - nHAYCTpPHjCKE 3eMibe - Malnae u
TpaHCIOPTHH ypebaju

057541 YBo3 - nHAyCTpHjCcKe 3eMibe - Pa3Hu
TOTOBH IPOU3BOAU

057551 ¥YBo3 - uHgYyCTpHjCcKE 3eMibe - [Ipon3Boan
U TpaHCaKIIWje HUTIe HETIOMEHYTH

057561 ¥YBO3 - 3eMibe y pa3Bojy - XpaHa U KUBE
SKUBOTUHE

057571 YB3 - 3emibe y pa3Bojy - [Iuhe u nyBan

057581 ¥YBo3 - 3eMibe y pa3Bojy - Cupose
MaTepuje, OCUM ropHuBa

057591 ¥YBO3 - 3eMibe y pa3Bojy - MuHepanHa
ropvBa U Ma3uBa

057601 ¥YBO3 - 3eMibe y pa3Bojy - ZKHBOTUECKA 1
OWJbHA yJba U MacCTU

057611 YBO3 - 3eMJbe Y pa3Bojy - XeMHjcKn
MPOU3BOAM

057621 YBo3 - 3emibe y pa3Bojy - [Ipepabenn
MPOU3BOAM

057631 YBO3 - 3eMibe y pa3Bojy - Mammse u
TpaHCIIOPTHU ypebaju

057641 YBO3 - 3eMibe y pa3Bojy - Pa3nu rotosu
MPOU3BOAM

057651 ¥YBO3 - 3eMibe y pa3Bojy - [Ipoussoau u
TpaHCaKIyje HUTTIe HETOMEHYTH

057661 YBo3 -3emibe EFTA

057671 ¥YBO3 - 3emmbe ACP

057681 ¥YBo3 - 3emme OPEC

057691 YBo3 - 3emmbe MEDA

057701 ¥YBo3 - 3emmbe ASEAN

057711 YBo3 - 3emimbe SAARC

057721 YBo3 -3emmbe EBpomncke ynmje

057731 ¥YBo3 -3emme CEEC

057741 YBo3 - 3eMbe NAFTA

057751 YBo3 - 3emmbe MERCOSUR

057761 YBo3 - 3emme NICS

057771 ¥YBo3 - 3emme APEC

057781 YBo3 - 3emme CIS

057791 YBo3 - 3emibe OECD, ocTtano

057801 ¥YBO3 - 3eMibe - HEpa3BpPCTaH

058001 ¥YBo3 mpema HaMeHU ca JequHCTBEHE
napuHcke ucnpase (JLIN)
058011 ¥YBo3 nmpema HaMeHM - OIIpeMa

057481 Imports - industrial countries - Crude
materials except fuels

057491 Imports - industrial countries - Mineral fuels
and lubricants

057501 Imports - industrial countries - Animal and
vegetable fats

057511 Imports - industrial countries - Chemical
products

057521 Imports - industrial countries - Manufactured
goods

057531 Imports - industrial countries - Machinery and
transport equipment

057541 Imports - industrial countries - Miscellaneous
manufactured goods

057551 Imports - development countries -
Merchandise not elsewhere specified

057561 Imports - developing countries - Food and live
animals

057571 Imports - developing countries - Beverages
and tobacco

057581 Imports - developing countries - Crude
materials except fuels

057591 Imports - developing countries - Mineral fuels
and lubricants

057601 Imports - developing countries - Animal and
vegetable fats

057611 Imports - developing countries - Chemical
products

057621 Imports - developing countries -
Manufactured goods

057631 Imports - developing countries - Machinery
and transport equipment

057641 Imports - developing countries -
Miscellaneous manufactured goods

057651 Imports - developing countries - Merchandise
not elsewhere specified

057661 Imports - EFTA countries
057671 Imports - ACP countries

057681 Imports - OPEC countries
057691 Imports - MEDA countries
057701 Imports - ASEAN countries
057711 Imports - SAARC countries
057721 Imports - European Union countries
057731 Imports - CEEC countries
057741 Imports - NAFTA countries
057751 Imports - MERCOSUR countries
057761 Imports - NICS countries

057771 Imports - APEC countries
057781 Imports - CIS countries

057791 Imports - OECD

057801 Imports - other countries

058001 Imports by purpose of Uniform Customs
Document (UCD)
058011 Imports by purpose - equipment
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058021 ¥YB03 npeMa HaMEHH - PENPOAYKIMja 1
CHPOBHHE

058031 ¥YB03 npema HaMEHM - IINPOKa NOTPOIIHa

058041 ¥YB0O3 IpeMa HaMeHHU - Pe3€pBHU 1€JI0BU

058051 ¥YBO3 nmpeMa HaMEHH - XeMHUKAIUje U
peareHcu

[y:xuna cepuja: janyap 2001 - maj 2009.

033001 HU3B03 poda - ykynuo (EUR)

033071 U3Bo3 poOa - cpenctBa paga (EUR)

030081 M3BO3 poda - MaTepHjai 3a
penpoxykuujy(EUR)

030091 M3Bo3 poba - poba 3a INYHY
norpoumwy(EUR)

034001 YBo3 pooa - ykynno (EUR)

034071 ¥YBo3 poba - cpenacrsa paja (EUR)

034081 ¥YBo3 poba - MaTepuja 3a penpoAyKuujy
(EUR)

034091 ¥YBO3 poba - poba 3a JIUYHY HOTPOLIBY
(EUR)

035001 Tprosuncku caano - (yBo3-u3Bo3) (EUR)

[y:xuna cepuja: janyap 2001 - maj 2009.

033011 H3Bo3 - Enepruja (EUR)
033021 M3Bo3 - MHTEpMeujapHU IPOU3BOAMY,
ocuM enepruje (EUR)
033031 U3Bo3 - KanuTanan npon3sogu
033041 M3Bo3 - TpajHu Npou3BOAU 3a LIUPOKY
norpouisy (EUR)
033051 M3Bo3 - Hetpajun npou3Boan 3a LIMPOKY
norpouiwy (EUR)
033061 M3B03 - OcTajo (momonpuBpeHE MPOU3BONIH)
(EUR)
034011 ¥YBo3 - Enepruja (EUR)
034021 YBo3 - MHTEpMEaujapHu IPOU3BOM, OCHM
enepruje (EUR)
034031 YBo3 - Kanutanuu npoussoau (EUR)
034041 ¥YBo3 - TpajHu Ipou3BOAHK 32 HIMPOKY
norpoumwy (EUR)
034051 ¥YBo3 - HeTpajuu npou3Boan 3a HIMPOKY
norpouwy (EUR)
034061 YBo3 - OcTano (nomonpuBpeaHT IPOU3BOIIH)
(EUR)
3AMNOCIEHOCT (Ykynan 6poj cepnja: 13)

[y:xuna cepuja: janyap 1995 - maj 2009.
070001 3anocienn - ykynuo jas. 2001 - maj 2009.

070051 3anocjeHu - IPUBATHH NpeAy3eTHUIH 1
3anocjieny Ko mbux: jan. 2001 - maj 2009.

070101 3anocnenn y npeay3ehnma, ycranoBama n
opranmsanyjama - yKynmHo

070111 3anocnenu y npeny3ehnma, ycranoBaMa n

opraHm3anyjama - mpuBpesa

3anocnenn y npeny3ehnma, ycranoBama u

opraHu3anyjama - BaHIpUBpea

070121

070201 /Iuna Koja Tpaxe 3anocjieme - YKYINHO

058021 Imports by purpose - reproduction and row
materials

058031 Imports by purpose - consumer goods
058041 Imports by purpose - spore parts
058051 Imports by purpose - hemicals and reagenses

Series’ length: January 2001 - May 2009

033001 Exports of goods - total (EUR)
033071 Exports of goods - capital goods (EUR)
033081 Exports of goods - intermediate goods (EUR)

033091 Exports of goods - consumer goods (EUR)

034001 Imports of goods - total (EUR)
034071 Imports of goods - capital goods (EUR)
034081 Imports of goods - intermediate goods (EUR)

034091 Imports of goods - consumer goods (EUR)

035001 Commercial balance - (Import-Export) (EUR)
Series’ length: January 2001 - May 2009

033011 Exports - Energy (EUR)

033021 Exports - Intermediary products, except
energy (EUR)

033031 Exports - Capital products (EUR)

033041 Exports - Durable products for consumption
(EUR)

033051 Exports - Non-durable products for
consumption (EUR)

033061 Exports - Others (Agricultural products)
(EUR)

034011 Imports - Energy (EUR)

034021 Imports - Intermediary products, except
energy (EUR)

034031 Imports - Capital products (EUR)

034041 Imports - Durable products for consumption
(EUR)

034051 Imports - Non-durable products for
consumption (EUR)

034061 Imports - Others (Agricultural products)
(EUR)

EMPLOYMENT (Total number of series: 13)

Series’ length: January 1995 - May 2009
070001 Employees - total January 2001 - May 2009

070051 Employees - Private entrepreneurs and their
employees: January 2001- May 2009

070101 Employees in enterprises, institutions and
organizations - total

070111 Employees in enterprises, institutions and
organizations - economic activities

070121 Employees in enterprises, institutions and
organizations - non-economic activities

070201 Persons seeking work - total
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[yxuna cepuje: jamyap 2003 - maj 2009.

070211 He3anociaena muna: jyia 2004 - maj 2009.

070221 Cno6onna pagna Mecra - IOHYAA pajga

070231 3anomspaBme - euennuja Hammonanne
cIIy:k0e 3a 3anousbaBame

070241 3amnocnenu ca eBUEHIAjE

070251 3anocneHu U3 pagHOT OIHOCA U OCTAJIN

070261 3anocneHu NpUIPaBHALU

070271 IIpecranuu pagHor ogHOCa

PACIIOOEIA (Ykynau 0poj cepuja: 24)
[ly:xuna cepuja: janyap 1999 - maj 2009.
070501 ITpoceyna 3apana - yKynHo

070511 TIpoceuna 3apaja - mpUBpPEIHE ACTATHOCTH
070521 IlpoceunHa 3apaja - BaHIIPUBPENHE fienarT.

070301 ITpoceuna 3apana 6e3 nope3a u
AONPHHOCA - YKYIHO
070311 IIpoceuna 3apapga 6e3 nopesa u
TONPHUHOCA - NPUBPEHE [IeTaTHOCTU
070321 Ilpoceuna 3apaja 6e3 mopesa u
TONPHUHOCA - BAHIPUBPEIHE JIeTaTHOCTU
dyxuna cepuje: jyn 2001 - maj 2009.
070331 IIpoceyHa HETO 3apajia - jaBHH CEKTOP
070361 TIlIpoceuna HeTO 3apajia - NMPUBATHH CEKTOP
070341 IIpoceuyna HeTO Maca 3apaja - YKYNHO
070351 TIpoceuHa HeTO Maca 3apajia - jABHH CEKTOP
070371 TIpoceuna HeTO Maca 3apajia - IPUBATHH CEKTOP
[ly:xuna cepuja: janyap 1999 - maj 2009.
070401 Peanna npocevna 3apaja 6e3 nopesa u
JAONPHHOCA - YKYIHO
070411 Peanna npoceuHa 3apaja 6e3 nopesa u
JOTNpUHOCA - TPUBPENIHE AENaTHOCTH
070421 Peanna npoceuHa 3apaja 0e3 nopesa u
ITONPHUHOCA - BAHIIPUBPEIHE JIeTIATHOCTH
[dyxuna cepuje: jyn 2001 - maj 2009.
070431 Peanna mpoceuHa 3apaja 6e3 nopesa u
IOIIPUHOCA - jaBHU CEKTOP
070461 PeanHa nmpoceyHa HETO 3apajia - IPUBaTHU
CEKTOp
Peanna npoce4yna HeTO Maca 3apaja -
YKynHo
070451 Peanna mpoceyHa HETO Maca 3apajia - jaBHU
CEKTOp
070471 Peanna mpocevyHa HETO Maca 3apaja -
OPUBATHH CEKTOP
071040 WMupekc NpogyKTUBHOCTHU pajja - HHAYCTpHja
[ly:xuna cepuja: jynyap 1997 - maj 2009.
090221 ITpuxoau 6ynpera - pacnopehenn oyyery
penyoauke
090231 IIpuxoau 0yyerta - pacnopehenu oyyeruma
ONIITHHA U IPagoBa
[dyxuna cepuja: janyap 1997 - mapt 2003.
(npexup: anpuia 2003.)
090211 INpuxopu 6ypera - pacnopehenn oyygery
Depepanuje
090241 Ycrynbenu u Hepacnopehenn npuxoau
Oyuera

070441

Series’ length: January 2003 - May 2009
070211 Unemployed persons July 2004 - May 2009
070221 Job vacancies - The labour supply
070231 Employment - evidence of National

Employment Service
070241  Employment - from the evidence
070251  Full - time employees and other
070261 Employed trainees
070271  Employment terminations

DISTRIBUTION
Series’ length: January 1999 - May 2009

070501 Average wage - total

070511 Average wage - economic activities

070521 Average wage - non-economic activities

(Total number of series: 24)

070301 Average wage without taxes
and contributions - total

070311 Average wage without taxes and
contributions - economic activities
070321 Average wage without taxes and

contributions - non-economic activities
Series’ length: June 2001 - May 2009
070331 Average net wage - Publich Secto
070361  Average net wage - Private Sector
070341 Average net mass wage - total
070351 Average net mass wage - Publich Sector
070371  Average net mass wage - Private Sector
Series’ length: January 1999 - May 2009
070401 Real average wage without taxes and
contributions - total
Real average net wage without taxes and
contributions - economic activities
070421 Real average net wage without taxes and
contributions - non-economic activities
Series’ length: June 2001 - May 2009
070431 Real average wage without taxes and

contributions - Publich Sector
Real average net wage - Private Sector

070411

070461

070441 Real average net wage - total

070451 Real average net mass wage - Publich Sector

070471 Real average net mass wage - Private Sector

071040
Series’ length: January 1997 - May 2009

090221 Revenue of the budget - distributed to
republic
090231 Revenue of the budget - distributed to
communes and towns
Series’ length: January 1997 - March 2003
(interruption: April 2003)
090211 Revenue of the budget - distributed to
Federation
090241 Renounced and undistributed revenue of the
budgets

Index of work productivity - Industry

Tpennosu - jyn 2009.
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Baze BpeMenckux cepuja
Peny6nuukor 3aBofia 3a cratuctuxky Cpouje

Time Series Data Bases in
Statistical Office of the Republic of Serbia

HEHE (Ykynas 6poj cepuja: 15)
[ly:kuna cepuja: janyap 1995 - maj 2009.
060100 Ilene nponsBohaya MHAYCTPHjCKUX
NPON3BOJA - YKYIHO

[dyxuna cepuja: janyap 1996 - nenemoap 2004.
(mpekupn: janyap 2005.)
060110 Llene nmpousBobaua MHAYCTPHjCKIX
MIPOM3BOJA - CPEACTBA paja
060120 Llene nmpousBobaua MHAYCTPHjCKIX
MPOM3BOJA - MATEPHjall 32 PENPOAYKIH]Y
060130 Llene mpou3Bobaua MHAYCTPHjCKUX
pon3Boja - poba 3a JINYHY MOTPOLLIY

[y:xuna cepuja: janyap 2005 - maj 2009.

060140 Liene nmpousBobaua MHAYCTPUjCKUX
MpOM3BOJA - CHEPTHja

060150 ILlene npousBobaua UHAYCTPUjCKUX
MPOM3BOJIA - UHTEPMENIUjapHH IPON3BOJIH,
OCHM eHepruje

060160 Llene mpousBobaua MHAYCTpPUjCKUX
MPOM3BO/A - KAMTAIHA IPOU3BOAN

060170 Ilene mpousBobaua HHAYCTPUjCKUX
MPOM3BOJA - TPAjHU IPOM3BOH 32
LIUPOKY MOTPOILIHY

060180 Llene nmpousBobaua MHAyCTpPUjCKUX
MPOM3BOJA - HETPAjHU IPOU3BOAH 32
LIAPOKY MOTPOILIHY

[{y;xuna cepuja: janyap 1995 - maj 2009.

060200 Ilene nponsBohava HHAYCTPHjCKAX

NPOU3BOJA - YKYNHO (0a3HH HHICKCH)

Hyxuna cepuja: janyap 1996 - jyn 2009.

060400 Ilene Ha MaJIo - YKYIHO (JIAHYAHH HHAEKCH)

060600 TpOlllKOBI/I JKMBOTA-YKYIHO (1aHYanu HHIEKCH)

[lyxuna cepuja: janyap 1999 - jyn 2009.

031210 [ene na mamo 6e3 crTpyje
(0a3HM HHAEKCH): janyap 2001 - jyH 2009.

060490 Iene na Maso - yKynHo (0a3HHM HHAEKCH)

060790 TpomKoBYU )KMBOTA - YKYNHO (6a3Hu HHAEKCH)

MOHETAPHMU CEKTOP (Ykynau 6poj cepuja: 12)

Hy:xuna cepuja: jamyap 1999 - maj 2009.
130901 Hosuyana maca M1 - HoMHHATTHO
134900 Hosuana maca M1 - peanno
134911 T'oToB HOBaIl y ONTHUIIA]Y - HOMHHATTHO
134910 T'oToB HOBAIl y ONITHIIA]Y - PEATHO
133921 [eno3uTu no Bubewy - HOMUHAIHO
135920 [eno3uTu no Bubewy - peaiHo
130921 HoBuana maca M2 - HOMAHATTHO
134920 HoBuyana maca M2 - peanno
131101 HoBuyana maca M3 - HOMAHATTHO
134100 HoBuana maca M3 - peanno

[yxuHa cepuja: janyap 1997 - maj 2009.

132101 KamaTHe cTone npaBHUX JMNIA HA eNO03UTe
HA Tekyhum u Xupo pauynuma

132201 KamaTHe cTone NPAaBHHX JINIA HA OpoYeHe
Aeno3uTe 0 jeqHOr Mecena

PRICES (Total number of series: 15)
Series’ length: January 1995 - May 2009

060100 Producers’' prices of manufactured goods
- total

Series’ length: January 1996 - December 2004
(interruption: January 2005)
060110 Producers' prices of manufactured goods
- capital goods

060120 Producers' prices of manufactured goods

- intermediary
060130  Prices of manufactured goods

- consumer goods

Series’ length: January 2005 - May 2009
060140 Producers' prices of manufactured goods
- energy

060150 Producers' prices of manufactured goods
- intermediary products, except energy

060160 Producers' prices of manufactured goods
- capital products

060170 Producers' prices of manufactured goods
- durable products for consumption

060180 Producers' prices of manufactured goods
- non - durable products for consumption

Series’ length: January 1995 - May 2009

060200 Producers' prices of manufactured goods
- total (base indices)

Series’ length: January 1996 - June 2009
060400 Retail prices - total (chain indices)
060600 Consumer prices - total (chain indices)

Series’ length: January 1999 - June 2009
061210 Retail prices except electricity

(base indices): January 2001 - June 2009

060490 Retail prices - total (base indices)
060790 Consumer prices - total (base indices)

MONETARY SECTOR (Total number of series: 12)

Series’ length: January 1999 - May 2009

130901 Cash in circulation - nominally
134900 Cash in circulation - real terms
130911 M1 Money supply - nominally
134910 M1 Money supply - real terms
133921  Sight deposits - nominally
135920  Sight deposits - real terms
130921 M2 Money supply - nominally
134920 M2 Money supply - real terms
131101 M3 Money supply - nominally
134100 M3 Money supply - real terms

Series’ length: January 1997 - May 2009
132101 Interest rates of legal entities for deposits on
current and gyro accounts
132201 Interest rates of legal entities for time
deposits up to one month

Tpennosu - jyn 2009.

Trends - June, 2009



AKTHBHOCTH
Activities

Cepuje 6a3nux nngekca (npocek 2008=100)
Base indices series (average 2008=100)

IInppa Hazus
Code Title

01000 MHpycrpujcka Npon3BoAmka - YKYIHO /ca IPOrHO30M 3a TpU Mecela/
Industrial production - total /with 3 months ahead forecast/

01001 Wupycrpujcka npousBofka - eHepruja
Industrial production - energy

01002 Nupycrpujcka npou3Bofiba - HHTEPMEAUjapHu IIPOU3BOAY, OCUM €HEepruje
Industrial production - intermediary products, except energy

01003 Wupycrpujcka Npou3BOfba - KauTaaIHU IPOU3BOIU
Industrial production - capital products

01004 Nupycrpujcka Npou3Bofiba - TpajHU NPOU3BOAM 32 LIMPOKY IOTPOLILY
Industrial production - durable products for consumption

01005 NHupycrpujcka Npon3Boiba - HETPajHU MPOU3BONU 3a IIUPOKY MOTPOIIY
Industrial production - non-durable products for consumption

01300 Nupycrpujcka npousBofma - Babewme pya 1 KaMeHa
Industrial production - mining and quarrying

01400 Wupycrpujcka npousBofma - NpepabuBayka MHAYCTpHja /ca POTHO30M 3a TpHU Mecena/
Industrial production - manufacturing /with 3 months ahead forecast/

01500 Hupycrpujcka npou3Bomka - MPOU3BO/Ha U JUCTPUOYIMja eJeKTPUIHE EHepTuje, raca 1 Boje
Industrial production - electricity, gas and water

01031 YacoBr pajja Ha TpagmInIITAMA - peny3eha (KBapTamHa cepuja)
Hours of work on construction sities - enterprises (quarterly series)

01040 OO6um ycnyra y caobpahajy - yKynHo
Volume of transport services - total

01047 O06uM yciyra y nyTHUYKOM caoOpahajy - yKyIHO
Volume of services in passengers' transport - total

01054 OO0um ycnyra y TepeTHOM caoOpahajy - yKynmHO
Volume of services in freights' transport - total

01070 Hohewa Typucra - ykymHo
Tourist nights - total

01071 Hohema Typucra - fomahu
Tourist nights - domestic

01072 Hohewa Typucra - crpanu
Tourist nights - foreign

Tpengosu - jyn 2009. 1 Trends - June, 2009



AKTHBHOCTH

Activities

AKTUBHOCTU

Y opHOcy Ha mpoceuyHy mnpousBofmy 2008.
rovHe, YKyNHA WHAYCTPHjCcKa NpPOU3BOHA je
Mama y Mapty 2009. 3a 11,9%, y anpuny 3a 22,1%
u y Majy 3a 18,5%. Meceune crorme pacra 3a Mapr,
anpun u Maj u3Hoce 11,6%, -11,6% u 4,6%.
[TocmaTpano y omHOCY Ha MapT, anpwi U Maj
NMpeTXolHe  TOAMHE, yKymHa  HMHAYCTpHUjcKa
MpOU3BOKA onaja no cromnama of 14,1%, 20,9% u
19,4%, pecniektuBHO. 3a npBux net meceuu 2009.
rojiuHe, MPOW3BONIHkHa je Mama 3a 18,2% y omHOCy
Ha UCTU MEpUoj NpeTXOofHe roguue, a 3a 19.9% y
onHocy Ha npocek 2008. ropuse.

INocmatpano mpema KiacupuKap TMPOU3BOIA IO
navenn (EY), y onrocy Ha npocek 2008. roguse, y Mapry,
anpuily ¥ Majy OCTBapeHe Cy CTOIE: Y NPH3BOIHI eHeprije
85%, 215% u -176%; y npu3BommA AHTEPMETMjAPHIX
npomssoa, ocmm enepruje 25,1%, 264% u 26,7%; y
TPOIBBOMIGH  KArMTamnX npomsona 21.8%, -272% u
-115%; y npomsBommbu TpajHMX NPOM3BOJA 32 ILHMPOKY
notpoumsy -334%, 453% u 479% u y npomssommn
HeTpajHuX NPOM3BONA 32 LMPOKY notpoumsy -118%,
-151% n 98%. Tomummme cTome 3a MapT, anpwt U Maj
m3HOCce: Y mpomsBomM eHepruje 35%, -13% u -35%;
VHTEpMENIMjapHIAX TIPOM3BOMIA, OChM  eHepruje -324%,
348% u -37.2%; karmrarmxux npoussofa 22.8%, -303% u
-179%; TpajHux mpou3BOHA 3a IMPOKY NMOTPOLIY -25,3%,
38,7% wu 427% W HeTpajHUX TPOW3BONA 34 IIHPOKY
noTpolIsy -7%,-76% 1-92%.

I'pabeBuHCKa aKTUBHOCT MepeHa 4YacOBHMA
paja Ha rpagummTEMa npeayseha, y mnpsom
kBaprany 2009. O6mna je mama 3a 30,3% ogn
npoceka 2008. m mamwa 3a 17,2% op npsor
kBapTana 2008. roguHe.

O6um ykynme caoOpahajone akTmBHOCTH Y
npBoM kBapTany 2009. 6uo je mawu 3a 26,6% of
npoceka 2008, m Mamu 3a 13,3% op yKynmHO
OCTBapeHHX caoOpahajHmx yciayra y mOpBOM
KBapTajgy NpeTXOgHe TrofguHe. Y NYTHHIKOM
caoopahajy je Behu maj BpegHOCTH y OfHOCY Ha
npocek 2008. (3a 27 %), Hero naj y OTHOCY Ha IPBH
KBapTaj nperxopHe ropuHe (3a 8,8%), MoK je y
TepeTHOM caoopahajy 3a0enexxeH majg y ORHOCY
Ha npocek 2008. 3a 25,6% u y offHOCYy Ha NpPBU
KBapTaJ NpeTxogHe rogune 3a 24,7%.

TypucTuuka AakKTHBHOCT, MepeHa YKYIHUM
O6pojeMm HOhemwa TypucTa, pacTe y MapTy U Majy 1o
MeceyHuM cronama of 4,4% u 429% a mapga y
anpuny 3a 0,4%. l'ogummwke cTone 3a MapT, anpuil
u Maj uzHoce -2,7%, -8,6% u -6%. Y opHOCcy Ha
npocek 2008. ropmHe, ykynmHa Hohewa MHafajy y
Mapty u ampuiy 3a 19,1%, ogHocHo 3a 19,4% a
pacty y Mmajy 3a 15,1%. ¥ npBux net meceuu 2009,
yKymHH Gpoj Hohewa je Mawu 3a 6,5% y ofHOCy Ha
uctu nepuop 2008. roguHe. Y UCTOM Mepuony, 0poj
Holiema omahux Typucra cMameH je 3a 7,9%, ok
cy Hohema crpannx typucra nosehas 3a 0,1%.

ACTIVITIES

Total industrial production decreased in 2009 by
11.9% in March, by 22.1% in April and by 18.5% in
May, with respect to the average production in 2008.
Monthly change rates in March, April and May
amounted to 11.6%, -11.6% and 4.4%, respectively.
Comparing to March, April and May last year, total
industrial production has been changing by -14.1%,
-20.9% and -19.4%, respectively. In the first five
months in 2009, industrial production decreased by
18.2% with respect to the same period of the previous
year, and also decreased by 19.9%, with respect to the
average in 2008.

Observed by products classification by economic use ( EU), with
respect to the average in 2008, the realized rates in March, April and
May were: in production of energy 8.5%, -21.5% and -17.6% in
production of intermediary products, except energy -25.1%, -26.4%
and -26.7% in production of capital goods -21.8%, -27.2% and
-11.5% in production of durable products for consumption -33.4%,
45.3% and 47.9% and in production of non-durable products for
consumption -11.8% -15.1% and -9.8% Yearly rates in March, April
and May amounted to: in production of energy 3.5%, -13% and
-3.5%; in production of intermediary products, except energy -32.4%,
-34.8% and -37.2%; in production of capital goods -22.8%, -30.3%
and -17.9%; in production of durable products for consumption
-25.3% -387% and 42.7%; and in production of non-durable
products for consumption -7%4, -7.6% and -9.2%

The volume of construction activity, expressed by
hours of work on construction sites in enterprises, in
the first quarter of 2009, was 30.3% below the average
in 2008, and 17.2% below the value attained in the
first quarter of the of the previous year.

The volume of transport activities in the first quarter
of 2009 was 26.6% below the average in 2008. In the first
quarter of 2009, this activity decreased by 13.3% in
comparison with the first quarter of the previous year.
The larger decrease was recorded in passengers’
transport (27%) with the respect to the average in 2008,
than decrease with the respect to the first quarter of the
previous year (8.8%). On the contrary, freights’ transport
activity decreased more (25.6%) with the respect to the
average in 2008, than with respect to the first quarter of
the previous year (24.7%).

Tourist activity, measured by total number of tourist
nights, increased in March and May by 4.4% and 42.9%,
while it decreased in April by 0.4% (monthly rates).
Annual rates in March, April and May were -2.7%, -8.6%
and -6%, respectively. With respect to the average in
2008, tourist activity decreased in March and in April by
19.1%, 19.4%, while it increased in May by 6.5%. In the
first five months in 2009, tourist activity was 6.5% below
the level realized in the same period last year. In the
observed period, the number of domestic tourist nights
decreased by 7.9%, while the number of foreign tourist
nights increased by 0.1%.

Tpenposu - jyn 2009.
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AXKTHUBHOCTH

Activities
01000 UnaycTpujcka npon3Boamba - YKYNHO 01001 Unaycrpujcka npou3soama -
ca MPOrHO30M 3a TPH Mecena eHepruja
Industrial production - total Industrial production -
3 months ahead forecast energy
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___ TpeHA - OUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | Top. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
01000 | 2007 86.6 8.3 99.8 955 99.0 1003 971 987 986 1113 1045 1092
01000 | 2008 904 973 1025 985 101.1 1022 1026 947 1017 1079 101.6 99.5
01000 | 2009 745 784 8.1 779 815 829 805 792
01001 | 2007 1121 940 955 900 8.1 8.1 933 91.0 915 1087 1089 120.1
01001 | 2008 119.0 1083 1048 902 8.4 865 966 921 93.6 1067 1084 108.4
01001 | 2009 1183 99.7 1085 785 824
Hanomena: uyiekc 3a Mapr, jyH, jyn u asryct 2009. 3a cepujy 01000 cy nporao3upanm.
Footnote: Indice for June, Jule and Avgust 2009 for series 01000 are predicated values.
01002 UnaycTpujcka nmpou3Boama - 01003 UngycTpujcka npou3Boama -
HHTEPMEUjapHi NPOU3BOH, OCUM €Hepriuje KANATAHA HPON3BOIA
Industrial production - Industriary production -
intermediary products, except energy capital products
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___ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct  Nov  Dec
01002 | 2007 794 859 1061 105.1 109.6 1054 1046 107.1 992 107.0 940 954
01002 | 2008 819 962 1108 1129 1167 111.8 1107 1009 99.0 941 854 79.6
01002 | 2009 490 649 749 736 733
01003 | 2007 704 8.9 983 846 91.8 992 993 933 1033 1058 97.7 106.6
01003 | 2008 728 975 101.3 1045 107.8 1152 1120 974 1044 1009 942 92.0
01003 | 2009 530 628 782 728 885

Tpenposu - jyn 2009.
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AXKTHUBHOCTH

Activities

01004 MnaaycTpujcka npou3Boama -
TpajHH NPOU3BOMH 32 IIMPOKY NOTPOLIIBY
Industrial production -
durable products for consumption

01005 Unnpycrpujcka npou3Boamba -

HETPajHH MPOU3BOIH 32 MIMPOKY MOTPOIIHY
Industrial production -
non-durable products for consumption

149 149
130 130
120 — £ 120 : 2
1o ekt o 1o x
DO N, e : : R
100 ’\ = 1004 i Syt 8
B SR et e A VI
0 SO AN N N
. . * - P
A 2\ . A
. -\ 2
i N &
50% : 50
# #
2006 2007 2008 2000 2006 2007 2008 2000
® 2008=100
___ TpeHA - MUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II III v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01004 | 2007 81.0 879 1204 960 977 1074 1151 1013 1205 1224 99.6 921
01004 | 2008 703 8.7 892 82 909 991 995 1043 1255 1288 113.0 1055
01004 | 2009 586 553  66.6 547 521
01005 | 2007 763 799 954 928 988 1048 911 978 1004 1167 112.1 1149
01005 | 2008 80.7 90.8 948 919 993 1040 98.6 8.5 1075 1203 1112 1114
01005 | 2009 683 79.1 882 849 902
01300 MupycTpujcka npou3Boama - 01400 MugycTpujcka npou3Boma -
Baheme pyaa n KameHa npepabhnBayka HHAYCT. ca MPOTHO30M 3a 3 Mecena
Industrial production - Industrial production -
mining and quarryng manufacturing /with 3 months ahead forecast/
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | T'op. I II III v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01300 | 2007 97.8 871 966 924 871 904 1009 966 99.8 1062 100.5 102.6
01300 | 2008 985 960 1039 963 889 902 1047 992 1039 1134 1014 103.6
01300 | 2009 90.8 856 1005 8.1  8l1.1
01400 | 2007 789 843 101.0 975 1027 1032 987 1014 101.0 1122 1034 106.3
01400 | 2008 81.5 93.8 102.0 1014 1059 1074 1045 954 1044 107.8 994 96.5
01400 | 2009 609 720 817 782 813 836 T79.7 713

Hanomena: uyiexc 3a jyH, jya u asrycr 2009. 3a cepujy 01400 cy nmporHo3upasu.
Indice for June, Jule and Avgust 2009 for series 01400 are predicated values.

Footnote:
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AXKTHUBHOCTH

Activities
01500 Unaycrpujcka npoussoama - 01031 Yacosn paga Ha rpaguinmTHMA -
TMPOM3. N AUCTP. €ll. eHepruje, raca u Boje npeny3eha (kBapranna cepuja)
Industrial production - Hours of work on construction sities -
electricity, gas and water enterprises (quarterly series)
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___ TpeHA - MUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | Ton. | 11 11 v A" VI VII VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct  Nov  Dec
01500 | 2007 1147 936 956 876 8.0 91.7 8.3 8.1 8.2 1088 1102 1229
01500 | 2008 124.5 1119 1039 868 854 847 940 901 903 1065 1109 110.9
01500 | 2009 1249 1023 1103 753 823
I II 11 v
01031 | 2007 83.0 99.4 107.0 107.1
01031 | 2008 84.8 104.6 107.1 103.6
01031 | 2009 69.7
01040 O6um ycayra y caoopahajy - 01047 OouM ycayra y nyTHHYKOM caodpahajy -
YKYIHO YKYIHO
Volume of transport services - Volume of services in passengers' transport -
total total
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Top. I II 111 v v VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
01040 | 2007 &87.0 785 885 932 966 1055 1248 1275 1112 988 903 934
01040 | 2008 843 787 909 959 1027 1105 1292 1283 110.6 991 845 853
01040 | 2009 719 706 776
01047 | 2007 814 715 84 8.0 933 1062 1321 1349 1150 954 853 88.0
01047 | 2008 81.7 743 841 916 1034 1127 1372 1381 1154 967 812 83.6
01047 | 2009 745 684  76.1

Hanomena: unexcu ycnyra y caoOpahajy - yKynHO cy 6€3 NMOIITAaHCKUX aKTUBHOCTH U TEJIEKOMYHUKaLHja.

Footnote:

Indices of services - total without post activities and telecommunications.
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AXKTHUBHOCTH

Activities
01054 O6uMm ycayra y TepeTHoM caoGpahajy - 01070 Hohema typucra -
YKYIHO YKYIHO
Volume of services in freights' transport - Tourist nights -
total total
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____ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01054 | 2007 1044 1003 107.4 1063 106.5 1035 102.1 1042 995 1092 105.8 110.2
01054 | 2008 922 924 1119 1094 1004 1039 1045 978 958 1064 948 90.5
01054 | 2009 637 775 8.0
01070 | 2007 882 770 832 90.7 1151 1135 1373 1370 1011 1061 73.0 771
01070 | 2008 925 832 831 882 1224 1141 1237 1346 1062 107.0 725 726
01070 | 2009 875 750 809 80.6 115.1
01071 Hohema typucra - 01072 Hohema typucra -
aomahn CTpaHu
Tourist nights - Tourist nights -
domestic foreign
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01071 | 2007 904 784 815 907 116.6 1151 1314 1391 944 1023 687 750
01071 | 2008 938 8.0 866 909 121.6 1158 1219 1357 100.1 107.8 699 71.0
01071 | 2009 908 76,6 803 793 113.1
01072 | 2007 787 710 905 909 108.8 106.6 1624 1281 129.6 1220 91.1 86.2
01072 | 2008 871 758 684 768 1259 106.8 1309 1299 1321 1037 834 79.1
01072 | 2009 734 679 834 859 1239

Tpenposu - jyn 2009.

Trends - June, 2009



DyuHATHA TPAXKHA
Final demand

Cepuje 6a3nux ungexca (mpocex 2008=100)
Base indices series (average 2008=100)

Ilnppa Hazus
Code Title

02000 3anuxe rOTOBUX IIPOU3BOJA Y MHYCTPUjCKO] IPOU3BOMILY - YKYITHO
Stocks of manufactured goods in industrial production - total

02001 3anuxe roTOBUX IMPOU3BOAIA Y MHYCTPHjCKO] MPOU3BOJIHLY - EHEpruja
Stocks of manufactured goods in industrial production - energy

02002 3anuxe roTOBUX IMPOU3BOJIA Y MHAYCTPH]CKO] TPOU3BOHU
- UTHTEpME/MjapHH MTPOU3BO/M, OCUM EHEpTruje
Stocks of manufactured goods in industrial production - intermediary goods, except energy

02003 3anuxe TOTOBUX IIPOU3BOJA Y UHIYCTPUjCKO] IPOU3BOMLY - KAlUTAIHU IPOU3BOJH
Stocks of manufactured goods in industrial - capital goods

02004 3anuxe roTOBUX IIPOU3BOAA Y MHAYCTPHU)CKOj IIPOU3BOIILH
- TpajHU MPOM3BOMY 3a IMHUPOKY IOTPOIIHY
Stocks of manufactured goods in industrial - durable goods for consumption

02005 3anuxe roTOBUX IIPOU3BOAA Y MHAYCTPU)CKOj IIPOU3BOIILH
- HETpajHH NMPOU3BOAN 32 IIMPOKY MOTPOLIHY
Stocks of manufactured goods in industrial - non-durable goods for consumption

02300 3anuxe roToBUX MPOU3BOJA Y MHYCTPUjCKOj IPOU3BOJHY - Babewe pyaa U KaMeHa
Stocks of manufactured goods in industrial - mining and quarrying

02400 3anuxe roToBUX MIPOU3BOa y UHAYCTPHUjCKOj IPOU3BOALY - IpepabuBauka UHAYCTpHja
Stocks of manufactured goods in industrial - manufacturing

04020 IIpomet pobe y TproBuHu Ha Mano y npepy3ehuma, y Tekyhum neHama - yKymHo
Turnover of goods in retail trade in enerprises, in current prices - total

01050 IIpomet poOe y TpProBuHu Ha Mayo y npepy3ehumMa, y cTaJHUM IieHaMa - yKYITHO
Turnover of goods in retail trade in enterprises, in constant prices - total

09010 BpyTo Hamnarta jaBHUX OpUXOfa - YKYIHO
Collection of public revenues - total

09011 ITpuxonn 1 mpuMama OyleTa - yKyIHO
Revenues and receipts of budget - total

10010 IIpuxonu opranu3anyja cOLUjaJHOT OCUTypama - YKYITHO
Revenues of social security organizations - total
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duHanHa Tpaxkma Final demand
OUHAJHA TPAXKIbA FINAL DEMAND
YKynne 3aimxe TOTOBHX  HHIYCTPHjCKHX Total stocks of manufactured industrial products

npou3Bofa y MapTy, aupuiy u Majy ce Kpehy mo
meceunuM crtomama o 0,4%, -19% un 2%. Y
onHocy Ha ucre Mecene 2008. ropuHe, TOOUIIHE
crone u3Hoce -0,4% 3a mapr, -1,1% 3a anpun u
-22% 3a Maj. YKymHe 3ajuxe HWHAYCTPHUjCKUX
npousBofa y npBux net Mecenu 2009. ropuHe
Mame cy 3a 2,1% y ogHocy Ha uctu nepuop 2008.
TOJMHE.

Y mnepuony janyap-maj 2009, y omHOCcy Ha HCTH
nepriof 2008. royiHe, oBehane cy 3anmxe eHepruje 3a
31% wu 3amixe TpajHMX NPOW3BOAA 3a IIMPOKY
notpounky 3a 4,8%. Y ucrom nepuopy (jaHyap - Maj
2009) cmamune cy ce 3aimxe HHTepMeHjapHuX
NMPOM3BOJ1a, OcHM eHepruje 3a 24%, KanWTAIHNX
npoussopa 3a 19,2% v 3a/mixe HeTpajHUX NPOU3BOJiA 32
IIMPOKY HOTpoumby 32 2,4%, y OfHOCY Ha WCTHU NEPHOT,
2008. rogune.

IIpomert y Tprosunn Ha maino y npeny3ehnma, y
Tekyhum nenama y MapTy ose ropuHe Behu je 3a
22,8%, a y cranaum nenama 3a 22.2%, y OfHOCYy Ha
MpOMET OcTBapeH y ebpyapy. Y ampuny je, y
OJIHOCY Ha MapT, y TeKyhuMm neHama Behu 3a 6,9%
a'y crtamHuM 3a 5,6%. Y Majy 6enexku cMambene Off
0,5% HOMWHANHO U cMamewme of] 2,7% peanHo. Y
nepuony janyap - Mmaj 2009. Tekyhu mpomer y
TProOBWHU Ha Majio Mamu je 3a 2,1% a y cramHum
neHaMma 3a 8,6%, y ogHocy Ha uctu nepuop 2008.
roguHe. Y nopebewy ca npocekom 2008. ropuHe
NMPOMET y TPrOBHHM Ha MaylO je 3a NPBUX IET
Mecell Orao HOMUHAIHO 3a 8,2%, JIOK je peanHo
omnao 3a 14,2%.

YkynHa HamjaTra jaBHHX OpUXoga  3a
¢uHaHCUpame jaBHE IOTPOLIkE Yy IPBUX IET
Mmecenu 2009. HomuHaHO je Beha 3a 5,9% (peanHo
MamH 3a 3%) y omHocy Ha uctu nepuop 2008.
roguHe. Y wucroM mnepuony (janyap-maj 2009.)
NPHUXOJM W MpHUMamba OylieTa H IPyrux KOPHCHUKA
HOMHHAJTHO cy Behu 3a 6% (peanno mawmu 3a 3%)
y OJHOCY Ha WCTH MEPUOA NPETXOAHE TOJUHE.
Takobe (KyMyJaTMBHO IOCMAaTpaHO) W NPHUXOIH
opraHm3anyja  COUHjallHOT  OCHTypama  Cy
HOMMHAJIHO noBehanum 3a 5,9% a peallHO cMambeHH
3a 2,9%. KBapranmHo mocmaTpaHO, JUHAMUYHUjH
pacT y TpBOM KBapTajly WMald Cy HPUXOIH
¢onmoBa commjamHor ocurypama (HOMHHATHO
Buine 3a 6,2%, peajqHo Mame 3a 3,2%) y OTHOCY Ha
yKynHo HamjiaheHe jaBue mpuxome (HOMHHAIHO
Bulle 3a 2,6%, pealHO Mame 3a 6,5%) u npuxone
N npuMama oygera (HommuHanHO Bumre 3a 1,3%,
peanHo Mame 3a 7,7%).

Pacr unpekca tpoumkosa xuora y Cpouju, y
nepuoay janyap-maj 2009/jamyap-maj 2008. (opm
9,1%), 6muo Behm op peamHOr pacra jaBHHX
npuxofa, npuxofga Oyleta ® O TNpUXoAa
opraHu3zanmja coumjaaHor ocurypama (-3%, -3% u
-2,9%). Y npom kBaptany 2009. y omHOCY Ha IPBH
kBapran 2008. ropguHe, pacT TPOILIKOBA >XUBOTA
(on 9,7%) mapmamyje pact of -6,5%, -7,7% u op
-3,2%, pecneKTHUBHO IIOMEHYTHX cepHja, Te
IbUXO0Ba peajHa BPeHOCT HHje OcTajia OyyBaHa.

in March, April and May had changing rates: 0.4%,
-1.9% and -2%. With respect to the same months last
year, these rates amounted to -0.4% in March, -1.1%
in April and -2.2% in May. In the first five months
2009, total stocks of industrial products decreased by
2.1%, comparing to the same period 2008.

In the period January-May 2009, compared to the same
period previous year, stocks of energy recorded increase
(3.1%) and stocks of durable goods increased by 4.8%. In
same period (January-May 2009) stocks of intermediary
goods, except energy, stocks of capital goods, and stocks
of non-durable consumer goods decreased by 2.4%,
19.2% and 2.4%, with the respect to the same period in
2008.

Turnover of goods in retail trade in enterprises
increased nominally by 22.8% (current prices), and by
22.2% (conmstant prices) in March, according to
turnover of goods in February. In April, with the
respect to March, it increased by 6.9% (current
prices), and by 5.6% (constant prices). In May, it
decreased by 0.5% nominally, and by 2.7% in real
terms. In the period January-May 2009, turnover of
goods in retail trade in enterprises decreased by 2.1%
(current prices), and by 8.6% (constant prices),
comparing to the same period last year. Compared
with average in 2008, retail trade in period January-
May decreased by 8.2% nominally and by 14.2% in
real terms.

Collection of gross public revenues for financing
public consumption increased nominally by 5.9% (in
real terms by -3%) in the first five months in 2009,
comparing to the first five months in 2008. In the same
period (January - May 2009), budget and other users’
revenues increased nominally by 6%, (in real terms by
-3%), and social security organizations revenues
recorded 5.9% nominally increase, while decreased by
2.9% in real terms, with respect to the same period last
year. Quarterly observed, more dynamical growth was
recorded in social security organizations (nominally
6.2%, in real terms 3.2%) then it was recorded in
collection of gross public revenues (nominally 2.6%,
in real terms -6.5%) and in budget incomes and
revenues (nominally 1.3%, in real terms -7.7%).

Bearing in mind that the increase of consumer
prices indices in Serbia in these periods (January-May
2009/January-May  2008) by 9.1% and first
quarter2009/first quarter 2008) by 9.7%) was above
the real increase of public revenues, budget incomes
and revenues and social security organizations
(cumulatively: -3%, -3%, 2.9% and quarterly -6.5%,
-7.7 and -3.2%), their real value was not maintained.

Tpennosu - jyn 2009.

Trends - June, 2009



duHanmHa Tpaxmba Final demand

02000 3anuxe roToBUX MPOM3BOJA 02001 3anuxe roToBUX MPOM3BOJA

Yy HHAYCTPHjCKOj NPON3BOIILH - YKYITHO Yy HHAYCTPHjCKOj NPON3BOIILH - €HEepruja
Stocks of manufactured goods in Stocks of manufactured goods in
industrial production - total industrial production - energy
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TPEeH] - UMKIIYC KOMIIOHEHTA /trend - cycle component
...... OpUTHHAIHA cepuja /original series

Cepuja | Ton. I 11 I v A" VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

02000 | 2007 100.8 994 995 988 969 954 916 870 904 980 102.6 103.6
02000 | 2008 103.7 102.6 1014 1002 993 984 959 930 958 992 105.6 1050
02000 | 2009 98.6 1006 101.0 991 971

02001 | 2007 1152 1205 103.8 1093 1127 918 1006 914 973 948 986 988
02001 | 2008 103.9 972 1009 1023 1020 1009 989 1000 1067 984 981  90.7
02001 | 2009 882 96.8 110.8 1145 111.7

02002 3anuxe roToBUX NpPOU3B. Y HHAYCTP. 02003 3anuxe roToBUX NPOU3B. Y HHAYCTPHjCKOj
NpON3B. - HHTEPMe[l. MPOU3B., OCHM eHepruje NPOU3BOAILY - KANMTAIHA NPOU3BOIU
Stocks of manufactured goods in ind. Stocks of manufactured goods in
production - intermediary goods, except energy industrial production - capital goods
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TPEeH] - UMKIIYC KOMIIOHEHTA /trend - cycle component
...... OpUTHHAIHA cepuja /original series

Cepuja | Ton. I 11 I v A" VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

02002 | 2007 1039 102.7 101.3 1039 1015 101.0 1022 1001 1006 1015 101.9 106.1
02002 | 2008 99.8 101.0 995 1002 1009 994 984 997 985 952 101.7 105.7
02002 | 2009 983 1013 994 955 9438

02003 | 2007 104.0 1069 1083 1119 1050 1062 1065 1040 1058 104.0 1071 100.3
02003 | 2008 103.3 1052 1033 1025 999 101.8 999 989 991 1012 96.6 883
02003 | 2009 835 82 867 839 792
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duHanmHa Tpaxmba Final demand

02004 3anuxe roToBUX NpOH3BOAA 02005 3anuxe roToBUX NpPOU3BOAA
Yy HHAYCTPHjCKOj MPOU3BOAHLN - TPAjHA Yy MHAYCTPHjCKOj MPOM3BOAHLM - HETPAjHA
NMPOU3BOJH 32 HIMPOKY NOTPOLIIHY NPOW3BOIM 32 IMPOKY NOTPOIIIHY
Stocks of manufactured goods in ind. Stocks of manufactured goods in industrial
production - durable goods for consumption production - non-durable goods for consumption
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TpEeH] - IUKITYC KOMIIOHEeHTa /trend - cycle component
...... OpUTHHAIHA cepuja /original series

Cepuja | Ton. I 11 I v A" VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

02004 | 2007 682 702 774 778 815 83 793 732 774 789 848 85.0
02004 | 2008 921 968 987 101.8 99.6 100.1 1014 999 99.6 103.0 103.5 103.5
02004 | 2009 1032 1035 1057 1027 97.6

02005 | 2007 101.7 97.6 100.7 955 922 930 8.0 766 81.8 99.0 1074 106.8
02005 | 2008 1094 1060 1034 991 973 963 917 89 902 1014 111.7 109.5
02005 | 2009 101.7 1022 101.0 998 979

02300 3anuxe roToB. NPOU3B. Y HHAYCTP. 02400 3anmxe roToBUX NMPOM3B. Yy HHAYCTPHjCKOj
NPON3BOALN - Baheme pyna u Kamena NPOU3BOALN - MpepahuBauka uHAyCTPHja
Stocks of manufactured goods in Stocks of manufactured goods in
industrial production - mining and quarrying industrial production - manufacturing
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TpEeH] - IUKITYC KOMIIOHEeHTa /trend - cycle component
...... OpUTHHATHA cepuja /original series

Cepuja | T'op. I II III v A" VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec

02300 | 2007 811 8.7 8.7 935 89 889 917 908 917 937 906 92.7
02300 | 2008 90.0 951 957 978 980 1036 1072 1105 1106 983 958 97.6
02300 | 2009 99.6 993 968 96.6 931

02400 | 2007 1014 100.0 999 990 973 956 916 8.9 904 981 103.1 104.0
02400 | 2008 104.1 102.8 101.6 1003 993 982 956 924 953 992 1059 1052
02400 | 2009 98.6 1006 1012 992 972
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duHanHa TpaxXmba

Final demand

04020 ITpomeT pode y TProBUHH Ha MAJIO Y
npenysehnma, y Texylium nenama - yKynuo
Turnover in retail trade enterprises,
in current prices - total

01050 ITpomeT pode y TProBUHM HA MAJIO
y npeny3ehnma, y craJHuM neHama - yKylnHO
Turnover in retail trade in
enterprises, in constant prices - total
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____ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
04020 | 2007 631 653 799 88 8.6 836 82 86 873 947 90.6 1015
04020 | 2008 799 853 999 1002 103.6 1004 108.0 1027 105.1 1088 100.3 105.7
04020 | 2009 812 780 957 1023 101.8
01050 | 2007 731 764 927 948 945 948 939 972 957 103.0 97.0 106.6
01050 | 2008 8.0 86.8 1003 993 101.1 96.7 1039 100.1 1022 107.7 97.6 112.6
01050 | 2009 783 736 899 950 924
09010 bpyro nan;ara jaBHHX mpuxoja - 09011 IIpnxomu u mpuMama dyygera -
YKYIHO YKYIIHO
Collection of public revenues - Revenues and receipts of budget -
total total
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
09010 | 2007 795 742 872 8.6 8.5 85 929 83 815 977 953 1035
09010 | 2008 869 955 99.0 1062 946 1014 1071 8.8 99.1 103.0 925 1257
09010 | 2009 822 1014 1050 112.6 109.7
09011 | 2007 834 737 899 907 847 8.7 958 874 81.0 1001 963 982
09011 | 2008 89.7 958 101.1 107.8 951 102.8 1085 8.5 98,6 101.6 90.6 122.8
09011 | 2009 813 103.0 106.1 113.6 114.7
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duHanHa TpaxXmba

Final demand

10010 IIpuxomu opraHu3anyja CONMjATHOT OCHTYpambHa -

YKYIIHO
Revenues of social security organizations -
total
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TPEeH] - UMKIIYC KOMIIOHEHTA /trend - cycle component
OpUTHHATHA cepuja /original series

Cepuja | T'op. I II III v A" VI VIl VI IX X XI Xl

Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
10010 | 2007 687 756 796 88 804 856 848 906 88 909 926 1182
10010 | 2008 792 947 934 101.7 934 976 1032 98.0 1005 1071 97.8 1337
10010 | 2009 84.6 969 1022 1100 958

Tpenposu - jyn 2009.
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Cno/bHa Tpropusa
External trade

Cepuje 6a3nux nngekca (npocek 2008=100)
Base indices series (average 2008=100)

IInppa Hazus
Code Title

05030 N3B03 pobda - ykynuo (USD)
Exports of goods - total (USD)

05033 N3B03 poba - cpexcra pana (USD)
Exports of goods - capital goods (USD)

05034  M3Bo3 pobGa - maTepujai 3a penpoaykuujy (USD)
Exports of goods - intermediates (USD)

05035 M3B03 poba - poba 3a muuny notpomwsy (USD)
Exports of goods - consumer goods (USD)

05001 N3Bo3 - enepruja (USD)
Exports - energy (USD)

05002  M3B03 - HHTEepMEUjapHU NPOU3BOAH, ocuM eHepruje (USD)
Exports - intermediary products, except energy (USD)

05003 N3B03 - kanuTanaHu npoussopu (USD)
Exports - capital products (USD)

05004 N3B03 - TpajHM mpom3BOAM 3a MMPOKY norpouy (USD)
Exports - durable products for consumption (USD)

05005 M3B03 - HeTpajHu Mpon3BOAM 3a MUPOKY notpouwky (USD)
Exports - non-durable products for consumption (USD)

05040 ¥YB03 poba - ykynHo (USD)
Imports of goods - total (USD)

05043 ¥YB03 poba - cpencta paga (USD)
Imports of goods - capital goods (USD)

05044 YB03 poba - matepwujan 3a penponykuujy (USD)
Imports of goods - intermediates (USD)

05045 YB03 poba - poba 3a nmuuny notpousy (USD)
Imports of goods - consumer goods (USD)

05007  ¥YBo3 - enepruja (USD)
Imports - energy (USD)

05008  YBO3 - HHTEepMeAUjapHH IPOU3BOAY, ocuM eHepruje (USD)
Imports - intermediary products, except energy (USD)

05009  ¥YBo3 - kanuTanau npoussopu (USD)
Imports - capital products (USD)

05010 YB0O3 - TpajHu MPOU3BOAHU 3a WIMPOKY noTpouky (USD)
Imports - durable products for consumption (USD)

05011 YB03 - HETpajHN NPOU3BOAY 3a MHPOKY Horpoutwy (USD)
Imports - non-durable products for consumption (USD)
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CnoJsbHa TproBuHa

External trade

CIIO/bHA TPTOBUHA

Yxynan u3Bo3 poba y npaux net Meceny 2009.
roguHe n3HOcHO je 2,680 munmjapau USD u 6mo je
mamu 3a 332% y OpfHOCYy Ha WCTH NEPUON
MPETXOfHE TOfIUHE, a 3a 33,6 % Mamu Off MPOCEYHOT
n3Bo3a 2008. ropuHe. Y UCTOM NEPHOy peaTn30BaH
je yKymau yBo3 y u3zHocy op 5,870 munujapau USD,
mTo je 3a 38,7% Mame y OfHOCY Ha WCTH TePHO
NPEeTXOHE TOfiuHE, U 3a 38,2% Mame of IPOCEUHOT
yBo3a 2008. roguHe. YKylaH CHObHOTPrOBHHCKH
aemut poda y mpsux netr Mmecena 2009. ropuHe
n3Hocuo je 3,190 munumjappu USD u mamu je 3a
428% op pecunuTa y OpBUX [ET Mecelu
MpeTXofHe TrofuHe. [leduuuT cnojbHEe TProBUHE Y
nepuopny janyap-maj 2009. roguae Behu je 3a 19%
(wma 1,2 myta) oOf YKYNHOT HM3BO3a Yy NpPBUX MET
Mecely OBe TOfIHE.

Meceune crome pacra u3Bo3a 3a MapT, anpui 1
Mmaj m3Hoce 25,9%, -8,8% u 16,9%. Ha rogumrmem
HUBOY, Y MapTy, allpuily M Majy, U3BO3HA aKTUBHOCT
je ocrBapmia maj of 29,7%, 36,6% u ox 30,3%. Y
onHocy Ha mpocek 2008. roguHe, MEceyHe CToIme
pacrta m3BO3a 3a MapT, anpwi u Maj u3Hoce -26.3%,
-32,8% u -21,4%, pecnekTuBHO. MeceuHe crome
pacTa yBo3a 3a MapT, anpwi u Maj usHoce 21,6%,
-8% u -9,2%, roguiime -33,9%, -41,1% u -45,7%, a
y ogHOcy Ha mpocek 2008. ropune -28,1%, -33,8% u
-39,9%, pecieKTUBHO.

Tprosuncku aedpunur y 2009. ropunu
- y xuipagama tekyhux USD -

1. i
KBapTaJl Mapr Anpun Maj
E‘YMY“”“"““ 1968079 -1968079 2682569 -3189416
eunuT
Ksaprannu, -1968079 -772200  -714490 -506847,
meceunu gedunuT
Hsg03: 1504078] 594706 542525 634223
KBApPTaJI - Mecell
IZB‘B: 3472157 1366906 1257015 1141070
BapTaJj - Mecel
sB03 1504078 1504078 2046603 2680826
= KYMYJIaTUBH
YBo3 3472157 3472157 4729172 5870242
= KyMYJIaTUBH

Y npsom kBapraiy 2009. u3Bo3 je mawu 3a 33% a
yBO3 32 35%, y ogHOCcy Ha npBH kBapTai 2008. ropuHe.

Y cTpyKTypd KyMyJaTHUBHOT H3BO3a, IpemMa
E€KOHOMCKOj HaMeHH mpousBopa (BEC), y mnepHopy
janyap-maj 2009. ropuHe MOMMHMpAjy HPOU3BOIM 3a
penpoaykumjy (1,635 munujapau USD) u npoun3sogu 3a
uMpoKy norpoumssy (781 munuon USD), unje rofuiibe
KyMyJIaTUBHE CTOl€ pacTa usHoce -41,2% n-133%. Y
CTPYKTYpH KyMYJaTHBHOT yBo3a (janyap-maj 2009.
rOfiMHEe) JOMMHHUpAjy, Takobe, mpousBogun 3a
penponykumjy (3,355 munujapan USD) n npon3Boau 3a
umpoky norpounsy (1,623 munmjapau USD), xoju cy
mamu 3a 42%, u 3a 26%, y OflHOCY Ha WCTH TEPHUOJ
2008. roguHe.

EXTERNAL TRADE

Total exports of goods in the first five months in
2009 amounted to 2.680 billion USD, what represent
33.2% decrease comparing to the same period last year,
and 33.6% decrease with respect to the average exports
in 2008. In the same period, the total imports attained
the value of 5870 billion USD, what is 38.7% decrease,
comparing to the same period last year, and 38.2%
decrease with respect to the average imports in 2008.
Total external trade deficit of goods in the first five
months in 2009 amounted to 3.190 billion USD, what
represents 42.8% decrease in comparison with the
deficit recorded in the same period previous year. The
external trade deficit in the period January-May 2009
increased according to the total imports in the same
period this year by 19% (or 1.2 times greater then).

In March, April and May the monthly change rates
of export amounted to 25.9%, -8.8% and 16.9%,
respectively. With respect to March, April and May
previous year, the annual growth rates amounted to
-29.7%, -36.6% and -30.3%, respectively. With respect
to the average in 2008, monthly rates in March, April
and May amounted -26.3%, -32.8% and -21.4%,
respectively. In March, April and May imports
recorded monthly rates: 21.6%, -8% and -9.2%; yearly
rates were: -33.9%, -41.1% and -45.7% and with
respect to the average in 2008 they were -28.1%,
-33.8% and -39.9%, respectively.

Trade deficit in 2009
- Current USD, thousands -

Qut{r for March April May
Cumulative deficit| -1968079 -1968079  -2682569 -318941
%Z:;:};b:igf":gn -1968079) 772200 -714490 -506847]
fl’ffl’r”t’etrs month 1504078 594706 542525 634223
fl’;'fl’;’tgrs month 3472157 1366906 1257015 114107
Exé’;;ffd ative 1504078 1504078 2046603 2680826
I”’é’;;ffd ative 3472157 3472157 4729172 5870242

In the first quarter in 2009, the exports decreased
by 33%, and imports increased by 35%, with respect to
the first quarter in 2008.

According to the economic use of products (BEC),
cumulatively, in period January-May 2009, the dominant
products in the structure of exports were intermediate
goods (1.635 billion USD) and consumer goods (781
million USD), representing -41.2% and -13.3% yearly
change rates, with respect to 2008. Cumulatively (period
January-May in 2009), the dominant products in the
structure of imports were also intermediate goods (3.355
billion USD) and consumer goods (1.623 billion USD),
representing 42% and 26% decrease, with respect to
cumulatively period in 2008.

Tpennosu - jyn 2009.
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CnorbHa TproBuHa

External trade

05030 U3B03 pooda -
ykynso (USD)
Exports of goods -
total (USD)

05033 U3B03 pooda -
cpeacrsa paga (USD)
Exports of goods -
capital goods (USD)

2006 2007

2008

2007 2008 2000
® 2008=100
___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Ton. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
05030 | 2007 627 638 8.0 740 783 8.8 917 &9 82 901 919 894
05030 | 2008 786 946 1048 106.1 1127 111.6 1235 1060 107.0 993 765 792
05030 | 2009 542 585 737 672 78.6
05033 | 2007 268 409 581 713 595 535 531 612 640 738 86.0 1342
05033 | 2008 626 981 1064 1013 93.6 1131 1212 998 106.6 955 769 1250
05033 | 2009 458 631 842 786 98.0
05034 U3B03 pooda - 05035 U3B03 pooda -
Marepujan 3a penpoaykuujy (USD) poo6a 3a quuny norpommsy (USD)
Exports of goods - Exports of goods -
intermediates (USD) consumer goods (USD)
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___ TpeHA - MUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | T'op. I II III v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05034 | 2007 683 670 8.1 766 815 8.8 981 840 874 919 904 80.8
05034 | 2008 831 96.1 1071 1107 118.0 1135 1254 109.6 1067 952 715 633
05034 | 2009 498 547 654 643  68.7
05035 | 2007 603 632 737 677 763 947 83 877 952 91.0 981 96.8
05035 | 2008 721 8.2 981 950 1054 1057 1192 981 108.0 1122 904 106.5
05035 | 2009 69.1 674 925 710 987
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CnorbHa TproBuHa

External trade

05001 U3Bo03 -

enepruja (USD)

05002 13Bo3 - MHTEpMenjapHu
npouspogu ocum enepruje (USD)

Exports - Exports - intermedijary
energy (USD) products, except energy (USD)
20 20
200 200
180 180
160 " 160
149 < 149
120 120
100 100 \
B0 B0 Tt h\
60 60 M o '.'\
L i
w » w . e
. % .
Cme 2008 ’ 207 2008 2009
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___ TpeHA - OUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Top. I II 111 v v VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
05001 | 2007 83 182 296 372 575 595 970 811 753 481 88.0 955
05001 | 2008 924 750 743 928 1229 654 1215 1273 1138 1536 950 659
05001 | 2009 157 228 334 71.7 1346
05002 | 2007 717 689 861 8.5 8.1 85 942 8.0 930 942 88.0 80.8
05002 | 2008 862 994 1114 117.8 1248 1233 1287 1112 106.1 81.6 58.0 514
05002 | 2009 43.0 491 569 541 552
05003 U3Bo3 - 05004 N3Bo3 - TpajHn nMpou3BoaU
Kanutajaau npoussomu (USD) 3a mmpoky notpousy (USD)
Exports - Exports -
capital products (USD) durable products for consumption (USD)
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Ton. | 11 11 v v VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05003 | 2007 419 501 673 679 620 600 628 657 672 839 884 1113
05003 | 2008 66.7 919 1023 1021 1059 1137 1199 965 1069 1035 832 1073
05003 | 2009 570 710 8.5 764 910
05004 | 2007 374 474 675 611 606 736 698 650 8.7 979 968 777
05004 | 2008 644 832 939 101.6 1136 983 100.6 1046 1332 1293 1002 770
05004 | 2009 561 697 845 866 722
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CnorbHa TproBuHa External trade

05005 W3B03 - HeTpajHH MPOU3BOJH -
32 MIMPOKY NOTPOLIILY

Exports - non-durable products for -
consumption

180

2006 2007 2008 2009

® 2008=100

TPEeH] - UMKIIYC KOMIIOHEHTA /trend - cycle component
...... OpUTHHATHA cepuja /original series

Cepuja | T'op. I II III v A" VI VIl VI

Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
05005 | 2007 645 679 790 675 752 837 8.1 911 962 943 109.0 100.7
05005 | 2008 777 942 996 937 1015 967 1161 987 1069 111.8 933 109.7
05005 | 2009 758 698 980 732 1028

IX X XTI XII
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CnorbHa TproBuHa External trade

05040 YBo3 poda -
ykynno (USD)
Imports of goods -
total (USD)

05043 YBo3 pobda -
cpexacrsa paga (USD)
Imports of goods -
capital goods (USD)
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® 2008=100
____ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05040 | 2007 586 610 843 743 770 776 840 776 8.8 976 952  99.6
05040 | 2008 77.7 947 1089 1123 1107 111.1 1240 967 1051 101.0 73.6 842
05040 | 2009 517 592 720 662  60.1
05043 | 2007 542 628 88 750 809 813 8.7 &9 938 1016 942 1121
05043 | 2008 63.6 91.8 1082 1162 1182 1265 1271 8.6 979 970 739 901
05043 | 2009 413 610 662 524 568
05044 YBo3 poda - 05045 YBo3 poda -
Marepujan 3a penpoaykuujy (USD) poo6a 3a mmuny norpoumsy (USD)
Imports of goods - Imports of goods -
intermediates (USD) consumer goods (USD)
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05044 | 2007 631 595 864 748 765 796 8.2 764 809 944 930 96.1
05044 | 2008 833 927 1068 110.8 108.8 1103 127.6 101.1 108.6 99.8 70.1  80.0
05044 | 2009 537 541 679 615 541
05045 | 2007 49.7 637 791 727 752 695 739 769 794 1033 1017 995
05045 | 2008 733 1023 1150 1137 1100 1019 1117 902 100.8 1072 82.6 914
05045 | 2009 540 716 873 89.1 787
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CnorbHa TproBuHa

External trade

05007 YsBo3 -
enepruja (USD)

05008 YBo3 - nHTEepMeujapHH NPOU3BOAM,

ocum enepruje (USD)

Imports - Imports - intermediary products,
energy (USD) except energy (USD)
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____ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05007 | 2007 755 438 8.8 630 506 611 717 490 669 799 894 919
05007 | 2008 1043 928 99.7 1029 1032 1013 1372 943 1145 937 682 879
05007 | 2009 69.1 472 694 534 339
05008 | 2007 564 66.1 848 797 8.0 878 927 924 8.1 991 919 949
05008 | 2008 723 91.1 1086 1146 111.8 1143 1238 1066 107.7 1058 70.0 735
05008 | 2009 450 564 646 643 647
05009 YsBo3 - 05010 YBo3 - TpajHu Npou3BOAH 3a
kanutajinu npoussopu (USD) mHupoKy norpousy (USD)
Imports - Imports - durable products
capital products (USD) for consumption (USD)
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05009 | 2007 534 o641 818 764 814 84 8.6 843 907 1051 984 1089
05009 | 2008 663 942 1119 1166 1203 1257 1284 912 969 945 711 827
05009 | 2009 388 626 684 600 635
05010 | 2007 511 577 759 704 744 749 842 798 80.6 1048 107.0 111.2
05010 | 2008 71.6 969 1085 1156 1075 111.1 1137 8.5 1021 1047 862 99.7
05010 | 2009 586 596 749 710 547
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CnorbHa TproBuHa External trade

05011 YBo3 - HeTpajH POU3BOH -
32 HIMPOKY NOTPOLIIBY
Imports - non-durable products for -

consumption
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TPEeH] - UMKIIYC KOMIIOHEHTA /trend - cycle component
...... OpUTHHATHA cepuja /original series

Cepuja | T'op. I II III v A" VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec

05011 | 2007 494 647 8.7 727 780 717 752 744 818 1077 1027 995

05011 | 2008 721 101.7 1125 1123 1036 96.0 1098 937 1049 1104 879 951
05011 | 2009 584 733 909 924 773
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CnorbHa TproBuHa

External trade

3anociaenocr
Employment

Cepuje 6a3nux nngekca (npocek 2008=100)
Base indices series (average 2008=100)

IInppa Hazus

Code

07000

07005

07010

07011

07012

07020

07021

07022

07023

Title

3anocneHu - yKymHo
Employees - total

3anocieHn - TpUBaTHU MPEAYy3EeTHUIH U 3aI0CIEHNA KOJ] HUX
Employees - private entrepreneurs and their employees

3anocnenu y npeay3ehuma, ycraHoBama M OpraHu3anyjama - yKyIHO
Employees in enterprises, institutions and organizations - total

3anocnenu y npeaysehuma, ycraHoBamMa U opraHu3angjaMa - IpuBpesa
Employees in enterprises, institutions and organizations - economic activities

3anocnenu y npegysehuma, ycranoBama U opraHu3alyjama - BaHIIpUBpena
Employees in enterprises, institutions and organizations - non-economic activities

JInna xoja Tpaxe 3anocieme
Persons seeking work

Hesamocnena imma
Uneployed

CrnobopHa pajiHa Mecra - TIOHy/a paja
Job vacanices - the labor supply

3anonubaBame - epueHnrja Haponante cyx6e 3a 3aM0IbaBambe
Employment - evidence of National Employment Service
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3anocieHocT

Employment

3AIIOCIEHOCT

3a npBux metr Mecenm 2009. roguHe, yKymHa
3anocienocr je 3a 1,1% mama o mpoceune y 2008.
roguHd, a 3a 1% of yKymHe 3amociIeHOCTH Yy TeT
Mecel  TPEeTXOAHEe  TOiWHE.  3AamocIeHOCT
NIPUBATHUX MpPefy3eTHHKA U 3aM0CJIeHNX KOJ HHX
nokasyje noropuame (KyMyJaTUBHHU Tajl, y HPBUX
IeT Mecelly, Ha TOAuIlIkeM HuBoy u3Hocu 1,1% a'y
OoHOCY Ha mpocek mnperxopHe ropuHe 0,6%).
3anocneHoctr 'y mnpeay3ehnma, ycranosama u
opranmsangjama y npsoMm ksaprany 2009. je 3a
1,1% wucnoxg mnpoceuyne 3amocinenoctd y 2008.
rouHA W Mama je 3a 1,5% y nmopebemwmy ca nctum
MEpUOAIOM TPETXOfHE TofWHe. 3a TMpBHUX TET
mecenm 2009. ropmue, 3amocneHocT mnpeny3eha
Oenexu map, 3a 2,4% y opHocy Ha mpocek 2008.
ropuHe u 3a 2,1% y OgHOCY HA  3amOCIEHOCT
npeny3eha 3a meT Mecery NpeTxoaHe TofiuHe.

Y npeoM kBaptainy 2009. 3amociaeHoct 'y
NPUBPEHAM JeJAaTHOCTHMA Olaja M0 CTONH Off
2,1% y opnHocy Ha npocek 2008. u omaga 3a 1,5% y
OfTHOCY Ha TPBH KBapTaj IPETXOfHE TOfuHE. Y
pBUX @ET MeCeuud OB€ TOAuHEe, NpPUBPEAHA
3amocieHocT je 3a 24% Wcmop  mpocevyHe
npupepne 3anociaenoctu 2008. a 3a 2,1 % mama of
HCTOr TIEpHOja MPETXOAHE TOofuHE. Y IPBOM
kBaprany 2009. ropmuHe  3amocieHocT Y
BAHNPHBPETHNM 1eJAaTHOCTHMA PAacTe IO CTONHU Of
1,6% y omHoCcy Ha pocek 2008. a 3a 1,9% y ogHOCy
Ha WCTH NEPUOJ NMPETXOHE FOfMHE. Y NPBHUX NET
Mecely OBe TOfiHe, BAaHIIPUBPEHA 3aIIOCIESHOCT je
3a 1,4% Beha o mpoceka 2008. ogHOCHO 32 2% off
UCTOT NEPHOfia MPOIJIE TOAUHE.

bpoj perncrpoBanix mua Koja Tpaxe 3anocieme Wik
YKYIIHA He3aroclIeHOCT Y pBoM KBapTaity 2009. Mama je 3a
0,3% op npoceune HezarocneHocty y 2008. roguHu U 3a
48% op HezarnocneHocT! y npBoM kBaprany 2008. roguse.
Y npBUX TIET Mecely OBe, y OfJHOCY Ha MICTH MIEPHO] MPOIILIe
TOMHE, YKyIHAa PETUCTPOBaHA HE3aNOCICHOCT j& Mamba 3a
3.2%, ok je op mpoceka u3 2008. rogune Beh 3a 0,7%. Bpoj
He3anocjIennx mua (Koja akTHBHO Tpake 3arociierhe) Y
2009. xBapranHo onafa 3a 1%, Takobe 1 KyMyJIaTHBHO Najia
3a 0,1% y omgaocy Ha mpocek 2008. rommHe. AKTHBHA
HEe3arocIeHOCT Y TIPBOM KBapTajly OBe TOAMHE Olajia 3a
5,8%, a y pBHX IET Mecely OBe rofuHe onaia 3a 4,3% y
onHocy Ha vcta nieprop 2008. ropuse.

Benmkm packopak m3Meby BHCOKe TpaxkKme 3a pajioM,
n3pakeHe OpojeM JvIa Koja akKTUBHO TPake 3arlociieHe, U
HIICKE TIOHYJIE pajia, W3pakeHe MpeKo Opoja cIo00mHIX
PaTHuX MecTa, 1 Jlajbe je m3pakeH. bpoj permcrpoBaHuX
CIIOOOAHUX pafHKX MecTa y Majy 2009. usHocu 52,4 xusbajie
u MamH je 3a 20,5% of mpocyHoT Opoja CITOOOTHAX PaTHIX
mecta 3 2008. roqure. Y Majy ce Taj 6poj nosehao 3a 0,2%
y OJJHOCY Ha MPETXOHU Mecel], 1 3a 184% y offHOCYy Ha Maj
2008. Tlonyma pama y majy je 6,8 myra mama of 6poja
He3arocIIeHNX JIMIIA WITH, TIOHY/a Pajia y Majy je YiHIIIA TeK
78% axTBHE TpaxKme 3a pafgoM. Ilop mpeTnocraBKoM
ycknabeHe KBanmmpuKalMoHe CTPYKType TOHYAE pajia |
CTBapHE TPaXKHbE 3a pafoM, 92,2% moHyze paja ocrano ou
HETIOKPHBEHO.

EMPLOYMENT

In the first five months in 2009, the total
employment decreased by 1.1%, comparing to the
average in 2008, and by 1% comparing to the same
period of the previous year. The employment of private
entrepreneurs and their employees was less than it
was in the same period last year (cumulatively, yearly
growth rate is 1.1%, and with respect to the average in
2008, it is 0.6%). Employment in enterprises,
institutions and organizations in the first tree months
in 2009 was 1.1% below the average in 2008, and
1.5% below the level attained in the same period last
year. In the first five months in 2009, the employment
in enterprises registered a decrease of 2.4%,
comparing to the average in 2008, and of 2.1%
comparing to the same period last year.

In the first quarter of 2009, the employment in
economics decreased by 2.1% comparing to the
average in 2008, and decreased by 1.5% with respect
to the same period last year. In the first five month of
this year, employment in economics decreased by
2.4%, comparing to the average in 2008, and
decreased by 2.1% comparing to the same period last
year. In the first quarter of 2009, the employment in
non-economics increased by 1.6% comparing to the
average in 2008, and by 1.9% with respect to the same
period last year. In the first five months of the current
year, employment in non-economics increased by 1.4%
comparing to the average in 2008, and increased by
2% comparing to the same period last year.

The total number of registered persons seeking
work in the first quarter of 2009, decreased by 0.3% in
comparison with the average unemployed in 2008, and
by 4.8% comparing to the same period last year. The
number of registered unemployed decreased by 3.2%
in the first five months this year, comparing to same
period in 2008, but, compared to the average in 2008,
the increase was 0.7%. The number of unemployed
(persons seeking work - actively) observing quarterly,
decreased by 1%, and cumulatively it decreased by
0.1%, with the respect to the average in 2008 too.
Active unemployment recorded a decrease of 5.8%, in
first quarter, and in the first five months this year it
recorded a decrease of 4.3% with the respect to the
same period in 2008.

A considerable discrepancy between the high labor
demand, expressed in the number of the unemployed
persons actively, and the low labor supply, expressed
in the number of job vacancies, was still pronounced.
The number of registered vacancies in May 2009 was
52.4 thousand, and decreased by 20.5% comparing to
the average of job vacancies in 2008. In May, this
number represented a 0.2% increase with respect to
the previous month, and a 18.4% increase with respect
to May 2008. The labor supply in May was 6.8 times
lesser than the number of non seeking work persons,
representing just 7.8% of total labor demand. This
means that 92.2% of labor supply wouldn't be covered
assuming that qualification structure of the labor
supply matches the qualification structure of labor
demand.
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3anocieHocT

Employment

07000 3anociaenn -

07005 3anocieny - IPUBATHH NPeRy3eTHULH

YKYIHO U 3a00C/IEHH KO IbUX
Employees - Employees - private entrepreneurs
total and their employees
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____ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | Ton. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
07000 | 2007 1003 999 1002 1001 995 998 997 994 1001 999 998 99.6
07000 | 2008 99.5 99.3 1003 1002 100.1 100.0 100.0 999 99.7 997 99.6 99.5
07000 | 2009 992 991 990 987 984
07005 | 2007 1002 1002 991 991 991 991 991 991 100.3 1003 100.3 100.3
07005 | 2008 1003 100.3 100.6 100.6 100.6 100.6 100.6 100.6 994 994 994  99.4
07005 | 2009 994 994 994 994 994

07010 3anocnenn y npeny3elinma, ycranosama

¥ OPraHu3anujamMa - yKynmHo
Employees in enterprises, institutions
and organizations - total

07011 3anocaenn y npeny3ehuma, ycranopama
W OpraHu3anujama - NpHuBpena
Employees in enterprises, institutions
and organizations - economic activities
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Top. I II 111 v v VI  VII VIII IX X XI X
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
07010 | 2007 1003  99.8 100.7 100.5 1003 1000 999 995 999 997 995 993
07010 | 2008 99.1 989 1002 100.1 100.0 998 99.7 996 99.8 998 99.7  99.6
07010 | 2009 99.1 989 988 985  98.1
07011 | 2007 101.5 100.7 102.0 101.8 1014 101.0 100.8 1004 100.7 1002 99.7 993
07011 | 2008 99.1 988 1004 1002 999 996 996 995 99.6 993 99.0 988
07011 | 2009 980 979 978 973  96.8

Hanomena: Kop cepuja 07010 u 07011 Hucy oOyxBaheHn npuBaTHU Mpefy3eTHULH, JIULA KOja
camMocTaJHO 00aBIbajy AENAaTHOCT - NPO(ECH]y U 3aNOCTIEHU KOJ HUX.

Footnote:

In the series 07010 and 07011 excluding private enterpreneurs, persons
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3anocieHocT

Employment
07012 3anocienu y npeny3eliuma, ycranopama 07020 JIuna xoja
U OpraHm3angjama - BAaHOPUBPeRa Tpake 3amocjieme
Employees in enterprises, institutions Persons
and organizations - non-economic activities seeking work
120 130
115 g s oo
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foo — 105 MNeeor:
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= 8
& 8
75 75
2006 2007 2008 2007 2008 2009
@ 2008=100
____ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | Top. I II 111 v v VI VI VI IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
07012 | 2007 974 974 975 976 976 976 976 974 980 986 99.1 992
07012 | 2008 993 992 997 99.8 1002 100.2 100.0 999 1003 101.1 1014 101.6
07012 | 2009 101.6 1014 101.3 101.3 1012
07020 | 2007 1244 1232 121.6 1196 1159 1129 1099 1091 107.7 1064 104.8 103.8
07020 | 2008 104.7 1049 1047 1039 1020 1000 985 972 964 953 955 968
07020 | 2009 98.0 99.8 1013 101.8 102.6
07021 He3anocaena 07022 CnoGopna pagna
anna MecTa
Unemployed Job vacancies -
persons the labor supply
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Top. I II 111 v v VI VIl VI IX X XI X
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
07021 | 2007 1224 1219 1208 1188 1152 1123 1093 1084 1069 1055 1039 1039
07021 | 2008 1049 1053 1052 1044 1023 1001 985 971 961 949 950 963
07021 | 2009 975 992 1003 1009 101.5
07022 | 2007 935 8.7 952 907 943 944 982 921 1081 1125 981 877
07022 | 2008 96.7 97.7 1009 995 974 103.8 1093 8.0 120.1 1140 894 86.2
07022 | 2009 844 784 878 794 795
Hanomena: Kop cepuje 07012 Hucy o6yxBaheHnn nmpuBaTHM NpPeRy3€THUIM, JUlla KOja
camMocTaJHO 00aBIbajy AENAaTHOCT - NPO(ECH]y U 3aNOCTIEHU KOJ HUX.
Footnote: In the series 07012 excluding private enterpreneurs, persons
performing activities - occupation independently and their employees included.
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3anocieHocT

Employment
07023 3anoununaBame - eBUAEHIMja
Hanunonanne ciy:k6e 3a 3anolnubaBame
Employment - evidence
of National Employment Service
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___ TpeHA - MUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII

Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

07023 | 2007 904 878 932 845 932 84 935 806 1149 1123 1049  90.6

07023 | 2008 93.7 954 1010 976 991 101.8 1076 868 1181 1109 963 91.8
07023 | 2009 87.0 784 884 825 782
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Pacnopena
Distribution

Cepuje 6a3nux ungexca (mpocex 2008=100)
Base indices series (average 2008=100)

Ilnppa Hazus
Code Title

07040 Peanne npocedne HeTO 3apaje 0e3 mopesa W JOIPUHOCA - YKYIHO
Real average net wages without taxes and contributions - total

07041 Peanne mpoceune HeTo 3apaje 6e3 nmopesa u JJONPUHOCA - IPUBPEHE AEIATHOCTH
Real average net wages without taxes and contributions - economic activities

07042 Peanne mpoceuyne HeTo 3apaje 6e3 mopesa U JONPHUHOCA - BAaHIIPUBPEJIHE AEIaTHOCTH
Real average net wages without taxes and contributions - non-economic activities

09022 IIpuxonn 1 mpumama Oyliera - pacnopebeHn OyleTy penyonuke
Revenues and receipts of the budget - distributed to republics

09023 IMpuxopu u npuMama OyueTa - pacnopebenu OyleTiMa ONUITHHA U IPajfioBa
Revenues and receipts of the budget - distributed to communes and towns
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Pacniopmena

Distribution

PACIIOAEJTA

IIpoceuno ucnnahena 3apana Oe3 mnope3a n
momponoca y Mapty je m3nocuina 30362 gunapa (y
npusBpean 27485 nuHapa, y BanmpuBpemm 36839
[WHApa), ITO je HOMUHATHO YKYITHO CMambeHhe 3a
24% (y npuBpemu 3a 3,5%, y BaHIOpUBpPEH
noBehame 3a 0,2%), a peanno cmameme 3a 2,8%
(y mpuBpenu 3a 3,9%, u Bannpuspemu 32 0,1%), y
OfHOCY Ha TMPEeTXOfHU Mecel. Y amnpuiy je
nmpocevyHo ucmaheHa HeTo 3apana (32571 gunapa)
Beha on 3apape y mapty 3a 7,6% (y mpuBpeu 3a
9,1% wm BanmpuBpenu 3a 3,5%) y HOMHHAJTHOM
H3HOCY, IOK peajHo To noBehawe nznocu 6,2% (y
npuBpenu 3a 8%, a 3a 2,2% y Bannpuspenn). Heto
3apajie O APYrd MyT y OBOj TOAWHM NPEKUajy
pact (y majy 31086 qunapa) u 3apajie Cy Marbe HEero
y mpeTrxogHoM Meceny. Tako, y mopebemwy ca
ampuyioM HOMHUHANTHO omafajy 3a 4,6% (y
npuBpeaun 3a 4,4%, y BannpuBpenu 3a 4,2%),
pearHo cMambeme u3Hoch 6% (y npuBpenu 3a 5,9%
" BaHNpuUBpenu 3a 5,7 %).

lognmme crome pacra 3a yKymHe HOMHWHAITHE
HETO 3apajie y MapTy, aupwiy W y Majy U3HOCe
10,9%, 12,3% u 9,1%, u peanue 1,7%, 3,7%, 0,8%,
PECIEKTHBHO.

[Ipoceuyno ucniaheHa HOMUHAIHA HETO 3apaja
y mepuopy janyap-maj 2009. romgmue Beha je 3a
5,6% (y mpuspemu 3a 7,4%, y BaHIpUBpead 3a
1,1%) om mpoceka 2008. a Beha 3a 11,7% (y
npuBpeau 13,1%, y Baunpuspean 7,4%) om HETO
3apajie 13 UCTOT eprojia MpoIIyie TOuHE.

Homunanne mnpoceune HETO 3pajie y Mapry,
anpuiy W Majy, y OfmHOcy Ha pemembap 2008.
roguHe omanajy mo cromama om: 11,6%, 52%,
9,5%, n peanHe, Takobe omajiajy mo cromama O
11,1%,9,3%, 11,9%, pecnekTuBHO.

Homunanna mpoceuna 3apana 0e3 mopes3a n
AONPHHOCA jaBHOI CEKTOpa y IMpBUX NET Mecelu
2009. HomuuanHo je Beha 3a 7,9% (peanmHo Mama
3a 1,1%) y ogHocy Ha uctu nepuop 2008. rogue.
Y opHOCYy Ha MpOCEUYHY 3apajy jaBHOT CEKTOpa U3
2008. rommue (jamyap-maj 2009.) Behe cy
HOMMHAJHO 3a 2,2%, a peanqHo Mame 3a 4,7 %.

KymynaTuBHO mocMaTpaHoO, 3a MNPBUX IET
meceru 2009. y ogHOocy Ha mpBux net Mecenu 2008.
rogvHe, mpuxogn Oypgera pacnopehennm Oygery
Penyommke Behm cy 3a 9,2% (peamHo Behm 3a
0,1%), u cnopmwje cy paciu Of mpuxona OGyyera
pacnopebennx ommTHHAMA M IPagoBHMA, KOjH Cy
Mambu HOMUHAITHO 32 12,8% u peanno Mamu 3a 20%
y IOCMaTpaHOM IIEPUOAY.

DISTRIBUTION

Average wages (salaries), without taxes and
contributions, disbursed in March amounted to 30362
Dinars (in economy 27485 Dinars, in non-economic
activities 36839 Dinars), what represents the total
nominal decrease of 2.4% (in economy by 3.5%, in non-
economic activities increase by 0.2%) and the total real
decrease of 2.8% (in economy by 3.9%, in non-
economic activities by 0.1%), compared to the previous
month. In April, comparing to March, average net wage
(salary), without taxes and contributions, disbursed
(32571 Dinars) was 7.6% greater (9.1% in economy,
3.5% in non-economic activities) nominally, but in real
terms the increase was 6.2% (8% in economy, 2.2% in
non-economic activities). The increasing trend changed
in May (31086 Dinars). Net wages decreased for the
second time this year, on monthly level. Comparing to
the previous month, the net wages decreased by 4.6%
(by 4.4% in economy, while in non-economic activities
they decreased by 4.2) in April, nominally, while the real
decrease was 6% (5.9% in economy, and 5.7% in non-
economic activities).

Annual growth rates of net wages in March, April
and May amounted, nominally, to 10.9%, 12.3%, 9.1%,
while the real growth rates were 1.7%, 3.7%, 0.8%,
respectively.

The average net wages, in period January-May in
2009 increased nominally by 5.6% (by 7.4% in
economy, and by 1.1% in non-economic activities)
comparing to the average in 2008, and by 11.7% (by
13.1% in economy, by 7.4% in non-economic
activities) comparing to the same period last year.

Nominal average net wages in March, April and
May, compared to December 2008, recorded decrease
rates: 11.6%, 5.2% and 9.5%. Real average wages
without taxes and contributions also decreased by:
11.1%, 9.3% and 11.9%, respectively.

Average wages, without taxes and contributions,
disbursed in public sector, in the first five months in
2009, comparing to the first five months in 2008
increased nominally by 7.9% (in real terms by -1.1%,).
In the same period (January-May 2009), comparing
the average in 2008, they increased nominally by
2.2%, (in real terms, decreased by 4.7%).

In period January-February 2009, comparing to
the same period 2008, the budget revenues distributed
to republic budgets recorded an increase of 9.2%
nominally (the real value increased by 0.1%) and grew
slower than budget revenues distributed to communes
and towns, which decreased by 12.8% nominally, and
20% the real value, in this period.
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Pacnopena

Distribution

07040 Peanne npoceune HeTo 3apaje 0e3 nmopesa
U TOMPUHOCA - YKYIHO
Real average net wages without taxes
and contributions - total

1%

07041 Peanne npoceune HeTO 3apaje 0e3 mopesa
U TONPUHOCA - MPUBPEIHE AEJATHOCTH
Real average net wages without taxes
and contributions - economic activities

1%
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___ TpeHA - OUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Ton. I II I v v VI  VII VIII IX X XI X
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
07040 | 2007 86.7 909 932 949 946 974 972 957 941 955 962 1112
07040 | 2008 905 981 955 994 9.1 975 999 1000 99.1 1008 989 1144
07040 | 2009 940 999 971 103.1 96.9
07041 | 2007 904 903 932 952 925 973 965 951 937 943 953 1055
07041 | 2008 936 981 952 994 954 982 999 1009 1003 1002 988 111.0
07041 | 2009 985 1009 969 104.7 985
07042 Peanne nmpoceune HeTO 3apaje 0e3 mopesa
W JONPUHOCA - BAHNPHBPENHE NEJIaTHOCTH
Real average net wages without taxes -
and contributions - non-economic activities
1%
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___ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II III v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct  Nov  Dec
07042 | 2007 812 928 941 952 99.0 982 991 973 954 980 98.0 120.8
07042 | 2008 854 982 967 993 977 961 997 987 971 101.8 989 1194
07042 1 2009 853 966 964 986 93.0
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Pacnopena

Distribution

09022 IIpnxomu m mpuMama oyygera -

pacnopehenn oyygery penyoianke

Revenues and receipts of the budget -

disrtibuted to republics

09023 IIpnxoau u nMpuMama dypera -
pacniopehenn GygeTnMa ONMIITHHA M IPafoBa
Revenues and receipts of budget -

distributed to communes and towns
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___ TpeHA - OUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | T'op. I II III v \% VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May Jul  Aug  Sep Oct Nov  Dec
09022 | 2007 86.5 665 932 975 86.8 992 841 8.1 1045 943  99.0
09022 | 2008 937 91.8 1041 1025 940 107.7 1134 80.1 1012 1050 879 1185
09022 | 2009 853 &2 1115 1174 1344
09023 | 2007 741 773 85 765 817 848 932 884 891 103.7 109.6
09023 | 2008 849 1009 893 1044 987 982 1017 982 971 98.0 134.0
09023 | 2009 785 667 950 1099 672
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Ilene

Prices

Cepuje nanyannx u 6a3nux nnpekca (nmpocek 2008=100)
Chain and base indices series (average 2008=100)

IInppa Hazus
Code Title

06010  Ilene mpou3Bobaua MHAYCTPHUjCKUX ITPOU3BOJA - YKYIIHO
Producers' prices of manufactured goods - total

06014 Llene mponsBobaua MHAYCTPHjCKUX MPOU3BOAA - EHEPTHUja
Producers' prices of manufactured goods - energy

06015 Llene npousBobaya MHIYCTPUjCKUX IPOU3BOAA - MHTEPMEANUjapHU IIPOU3BOAH, OCUM E€HEpruje
Producers' prices of manufactured goods - intermediary products, except energy

06016 Llene mpowusBobaua MHAYCTPHjCKUX NPOU3BOAIA - KAUTAIHU TPOU3BON
Producers' prices of manufactured goods - capital products

06017 Ilene npousBobaya MHAYCTPUjCKUX NPOU3BOJA - TPajHU NPOU3BOAU 32 LIIMPOKY NOTPOLIKY
Producers' prices of manufactured goods - durable products for consumption

06018 Llene mponsBobaua MHAYCTPHUjCKUX MPOU3BOJIA - HETPAjHU MPOU3BOAM 32 IIMPOKY HOTPOUIY
Producers' prices of manufactured - total

06020 Llene mpom3Bobaua MHAYCTPHUjCKIX MPOU3BOJIA - YKYITHO - Oa3HU WHJEKCH
Producers' prices of manufactured - total - base indices

06040 Llene HA MaJoO - YKYIHO - JIAHYAHU MHJEKCH
Retail prices - total - chain indices

06060 TpoOIIKOBY XKUBOTA - YKYIIHO - JIJAHYaHU UHACKCA
Consumer prices - total - chain indices

06049 Llene Ha MaJso - YKYIHO - 6a3HU UHAEKCU
Retail prices - total - base indices

06079 TpoOIIKOBY XUBOTA - YKYIIHO - 0a3HU MHAECKCH
Consumer prices - total - base indices
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Lene

Prices

HEHE

Ilene npou3Bobauya HMHAYCTPUjCKHX HpPOH3BOAA
noBehaHe cy y Majy, y OTHOCY Ha NMPETXOIHU Mecell,
3a 14%, a y opmHOocy Ha feneMOap MpeTXOfHe
roguHe 3a 3,6%. Opn moveTKa rofuHe 0 Maja, 1Mo
CeKTOpMMa WHAYCTpHWje, y OJIHOCY Ha peneMbap
2008, mene mpousBobaua y mpoceky cy Behe: y
cekTopy mnpepabuBauke wuHAycTpuje 3a 3,1% a
cekTopy Babema pyfe u kKameHa 3a 12,6%, ueHe
NPOU3BOJIEE €IEKTPUYHE €HEPTHje, raca 1 BOJe Cy
Behe 3a 0,6%. [TlocMaTpaHo Mo HaMeHH, Y Majy y
OHOCY Ha ampwil, HajBHUIIE Cy IIOpacie NeHe
eHepruje (3a 2,2%), 3aTuM ueHe mnpousBohaua
nHTEepMenujapuux mpomsBoga (3a 1,9%) u uene
npou3Bohauya HeTpajHUX NPOW3BONA 32 IIMPOKY
norpouby (32 1%). Llene Tpajunx nmpousBopa 3a
IIAPOKY MNOTPOIIlY ¥ ILeHe mnpomn3sohada
KanuTaJIHUX npom3Boaa mnopacie cy 3a 0,6%,
omuocHO 3a 0,3%. Y Majy, y omHOCY Ha fmeniembap
2008, HajBume cy mopacie IieHe KamuTaJHuX
npousBoia (3a 9,2%) wum ueHe mnpomsBohaua
eHepruje (3a 4,7% ), IOK Cy HajMame mopacie neHe
“HTEepMenujapHux mpoussofa (3a 0,7%).

Iene na Majo cy y anpuiy, y OfHOCY Ha MaprT,
nopacne 3a 1,1%, npu yemy cy of poba (pacra op
1,1%) Bume mopacne IeHEe MNOJbONPHUBPETHUX
npou3sofa (3a 3%), a Mame ILieHe WHIYCTPH]CKHUX
npousBofa (3a 1%). Yenyre cy nopacine 3a 1,3% a
YKYIIHU IpexpaMOeHU IPOU3BOAM CY IOCKYIENH 3a
0,6%.

Meceunn pacT meHa Ha Majio y Majy U3HOCHO je
1,5%, pu yemy cy op poba (pacra on 2%) Hajpuilie
nopacrie TieHe MOJBONPUBPETHUX Mpon3Bofa (3a 9,3%),
mok cy ycnyre mopacie 3a 03%. Op MHIyCTpHjcKuX
npomsBona (pacra on 1,5%) mockymemn ¢y
UHYCTPUjCKU HenpexpamMOeHu Ipou3Bomu 3a 2,3% a
uHAycTpHjcku mipexpambern 3a 0,6%, JOK cy IieHe
IyBaHa OcTajle Ha HUBOY LIeHa 13 allpuiia.

Y pacry ueHa Ha Maio of 0,4%, y jyHy y ogHOCYy
Ha Maj, mpeamwaye uexe poda (0, 5%) a o poba
UHIYCTPUjCKU HelpexpaMOeHHU IIPOU3BONU pacTy 3a
1,3%, pox mnpexpamMOEHH IPOM3BOAM - YKYIHO
6enexe nojeprumerme 3a 0,7%. IlomonpuBpenHu
mpou3Bofn Genexe nojedrumene 3a 6,4%.

TpomkoBH XUBOTAa Cy NpaTWIA AWHAMUKY
KpeTamka ILeHa Ha Majo, Tako [a Cy MeCe4yHO
TOpacyH y anpuiy 3a 1%, a y majy 3a 1,6%, Mok cy
y jyHy nopacim 3a 0,1%. YKyHaH UHJIEKC Y anpuiy
onpebeH je MOCKyIubemEeM TpOIIKOBa poba (3a
0,9%) u ycnyra (3a 1,5%). ¥Y majy cy Hajsehu pacr
3abenmexxmwnn um3ganum 3a caobpahaj] wm ycmyre
(2,8%), m m3pamym 3a ucxpany (2,4%). Y jyny cy
Takobe, HajBehu pacT 3abenexunu MU3many 3a 3a
caobpahaj u ycmyre (1,8%) a mamg w3manm 3a
ucxpany (0,9%) wm wm3pamm 3a cran (0,1%). Opn
Io4eTKa OfiuHe [0 Kpaja Maja TPOIIKOBU >KUBOTA
cy noBehanu 3a 6,8%, a of moyeTka rOfMHE MO
Kpaja jyHa 3a 6,9%.

PRICES

Producers’ prices of manufactured goods in May
increased by 1.4% with respect to the previous month,
and by 3.6% with respect to December last year. From
the beginning of the year until May, observed by
industrial sectors, in average, producers’ prices were
greater than prices in December 2008: in
manufacturing by 3.1%, in mining and quarrying by
12.6%, and prices of electricity, gas and water supply
increased by 0.6%. Observed by use, in May, with the
respect to April, prices of energy had the biggest
growth (by 2.2%). The increase of prices of
intermediary products, except energy was 1.9% and of
the prices of non-durable products 1%. The prices of
durable products for consumption and the prices of
capital goods increased by 0.6% and 0.3%, in May
with respect to the previous month. In May, with
respect to December last year, the greatest increase
was recorded in producers’ prices of capital goods (by
9.2%) and producers’ prices of energy (4.7%), while
the smallest increase was recorded in prices of
intermediary products (by 0.7%).

The retail prices recorded an increase of 1.1% in
April with respect to March. The prices of goods increased by
1.1%, within which the bigger increase was recorded with the
prices of agricultural products (by 3%) then with industrial
products (1%). The prices of services increased by 1.3% and
of industrial food products by 0.6%.

Retail prices monthly increase in May amounted
1.5%. The prices of goods increased by 2%, within
which the biggest increase was recorded with prices of
agricultural products (by 9.3%), while services prices
increased by 0.3%. Among industrial products (the
increase was 1.5%) the prices of industrial nonfood
products increased by 2.3% and the prices of
industrial food products by 0.6%, while the prices of
tobacco maintained the level of the previous month.

In growth of the retail prices in June (0.4%) with
respect to May, precede the prices of goods (by 0.5%),
industrial nonfood products (by 1.3%), while the prices
of food products - total decreased by 0.7%. The
agricultural  products (with seasonal products)
decreased by 6.4%.

Consumer prices followed the dynamics of retail
prices. Monthly increase of consumer prices in April
was 1%, in May it was 1.6%, and in June there was an
increase of 0.1%. The total index in April was
influenced by the prices of goods (0.9%) and the prices
of services (1.5%). In May, the biggest growth was
recorded with the prices of expenditure for transport
and services (2.8%) and expenditure for food (2.4%).
In June, the biggest growth was recorded with the
prices of expenditure for transport and services (1.8%)
too, while the food expenditure decreased (by 0.9%)
and the flat expenditure (0.1%). From the beginning of
the year until May, the consumer prices recorded an
increase of 6.8%, and from the beginning of the year
until June they increased by 6.9%.
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Lene

Prices

06010 Ilene nponsBohaua nngycrpujcknx npouszsonga 06014 Ilene nponsBohaya HHAYCTPHjCKUX NPOM3BOAA

- YKYNHO - eHepruja
Producers’' prices of manufactured goods Producers' prices of manufactured goods
- total - energy
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Jlanuanu uunekcu /Chain indices
____ opuruHallHa cepwuja /original series
Cepuja | Top. I II 111 v v VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
06010 | 2007 1005 100.0 1006 100.8 1024 100.7 999 100.7 100.8 1008 101.2 101.0
06010 | 2008 102.6 100.7 101.7 101.0 101.2 1012 101.0 100.8 99.7 1001 99.6 99.4
06010 | 2009 98.4 101.8 1009 101.0 101.1
06014 | 2007 101.1 100.1 101.3 1009 1069 101.2 100.0 101.1 99.6 101.1 101.3 100.5
06014 | 2008 1069 101.0 1024 101.0 101.7 1023 1014 1020 98.6 1003 99.1 9838
06014 | 2009 935 1053 1025 101.6 1022

06015 Ilene npon3Bohaua nuagycrpujckux npoussona 06016 Ilene npon3Bohaya HHAYCTPHjCKNX MPOM3BOAA
- HHTepMe/ijapHu NPOou3., OCHM eHepruje
Producers' prices of manufactured goods

- KAaIUTAJTHA NIPOU3BOAU
Producers' prices of manufactured goods

- intermediary products, except energy - capital products
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Jlanuanu nanexcu /Chain indices
____ opuruHalHa cepwuja /original series
Cepwuja | Top. I 11 111 v A" VI VII VI IX X XI  XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
06015 | 2007 100.9 100.0 1009 101.1 100.8 1004 1003 101.0 100.6 100.7 1004 100.6
06015 | 2008 101.1 1009 101.7 101.3 101.5 100.7 100.5 1003 999 99.6 99.5 995
06015 | 2009 99.8 1002 99.5 993 101.9
06016 | 2007 100.0 995 99.6 1003 1002 1002 972 1008 999 999 1003 99.7
06016 | 2008 100.1 1005 1014 999 1000 1002 950 1001 1019 100.6 100.6 100.1
06016 | 2009 100.8 1019 100.5 1055 1003
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Lene

Prices

06017 Llene npon3Bohaua nngycrpujckux npoussonga 06018 Ilene nponssohaua nnaycrpujckux npoussoaa

- TPajHN MPOM3BOMHU 32 HIMPOKY MOTPOLIHY
Producers’' prices of manufactured goods
- durable products for consumption

110

- HETPAjHU NPOU3BOIH 32 IMIHPOKY MOTPOIIHY
Producers' prices of manufactured goods
- non-durable products for compsution

10
108 108
106 106
104 104
102 102 A A
\'4
100 o~ A I 100 .’-\I \A
b i A4 V w
9% 9%
% %
9 9
2006 2007 2008 2000 2006 2007 2008 2008
Jlanuanu nunexcu /Chain indices
____ opuruHallHa cepwuja /original series
Cepuja | Top. I II I v A% VI  VII VIII IX X XII
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
06017 | 2007 1005 100.1 1006 99.7 999 1002 99.8 100.1 1004  99.0 100.0
06017 | 2008 100.0 100.1 101.6 100.0 100.0 100.0 994 100.0 101.3 100.1 100.0 99.9
06017 | 2009 102.6 100.0 98.8 1009 100.6
06018 | 2007 99.6 100.1 100.1 1003 1004 1004 1003 99.8 1027 101.1 1022 102.1
06018 | 2008 100.6 100.3 100.8 1012 100.5 100.8 1024 100.1 99.9 1001 99.9 99.7
06018 | 2009 101.1 100.0 100.7 100.5 101.0
06020 Ilene npon3Bohaya HHIYCTPUjCKUX MPOU3BOJA -
YKYIIHO
Producers' prices of manufactured-
total
115
112
105
100 P Vel
% rd
80 /
maf
75
70
2006 2007 2008 2000
® 2008=100
___ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
06020 | 2007 855 8.5 8.0 8.7 888 84 8.3 89 9.6 914 924 934
06020 | 2008 958 962 977 985 995 1006 1015 1025 1022 1022 1019 101.4
06020 | 2009 99.8 101.6 102.5 103.5 105.0
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Lene Prices
06040 Ilene na mano - 06060 TpomKoBHu XHUBOTA -
YKYIHO YKYIHO
Retail prices - Consumer prices -
total total
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107 T
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h % ¥
%9
% %
2006 2007 2008 2009 2006 2007 2008 2009
Jlanyanu unnexkcu /Chain indices
____ opuruHalHa cepwuja /original series
Cepuja | Top. I II 111 v v VI VI VI IX X XII
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct Dec
06040 | 2007 1004 100.1 100.8 1009 1014 100.6 100.6 101.2 100.8 100.6 101.3
06040 | 2008 1009 100.7 1012 101.1 101.1 101.0 100.1 1002 100.2 101.2 99.0
06040 | 2009 103.0 1023 1005 101.1 1015 1004
06060 | 2007 1005 99.8 1004 100.8 101.6 1004 99.7 103.0 101.8 100.5 101.5
06060 | 2008 100.8 100.6 101.6 101.8 101.6 100.5 989 100.1 1009 1019 99.2
06060 | 2009 1024 101.3 1004 101.0 101.6 100.1
06049 Ilene na mano - 06079 TpomKoBHu XHBOTA -
YKYIHO YKYNHO
Retail prices - Consumer prices -
total total
115 115
110 /t 110 P
105 C 105
108 ozt 108 Vo
95 95
90 90
RS, 4—‘4"/ B5 //
B X I
B0 B0
75 75
70 70
2006 2007 2008 2006 2007 2008 2009
® 2008=100
___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepwuja | Top. I 11 I v A" VI VII VI IX X XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
06049 | 2007 86.7 86.8 874 882 84 90.0 9.5 916 923 928 95.1
06049 | 2008 964 971 982 992 1003 1014 1015 1017 1019 103.1 101.9
06049 | 2009 1050 1074 1079 109.1 1108 111.3
06079 | 2007 8.0 8.8 8.1 8.7 871 874 872 8.8 914 918 94.7
06079 | 2008 962 968 983 1000 101.6 102.1 101.0 101.0 1019 103.8 103.8 103.0
06079 | 2009 1054 106.8 1072 1083 110.0 110.1
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MoneTapau ceKTop
Monetary sector

Cepuje 6a3aux nngekca (npocek 2008=100) 1 kamaTHNX cTona
Base indices series (average 2008=100) and interest rates

IInppa Hazus

Code Title
13090  Hosuana maca M1 - yKynHO
M1 Money supply - total
13091 T'otoB HOBan y onTuiajy
Cash in circulation
13392 Jeno3ut no Bubemwy
Sight deposits
13092 Hosuana maca M2 - ykynHo
M2 Money supply - total
13110 Hosuana maca M3 - ykymHO
M3 Money supply - total
13210 KamaTHe crone mpaBHUX JHIa HA IETIO3UTE
Ha TeKyhuM W XXHpO padyyHHMa
Interest rates of legal entities for deposits
on current and giro accounts
13220 KamaTHe crone mpaBHUX JHIIa Ha
OpOYEHE JICTIO3UTE 10 je[THOT Mecela
Interest rates of legal entities for
time deposits up to one month
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MOHeTapHI/I arperaTv 1 KaMaTHE CTone

Monetary aggregates and interest rates

MOHETAPHU CEKTOP

Y wmapry 2009. ropuHe HoBuama maca M1
HOMHHAJHO je omana 3a 7,5% (peanHo 3a 8%) y
oniHOCy Ha (peOpyap. Y anpuiy u Majy je TOIILIO0 A0
MECEYHOT pacTa HoBUYaHe Mace 3a 2,8% (peasiHo 3a
1,7%), omrocHo pacra 3a 2,4% (peanHo 3a 0,1%).
3a npBux net Mecenu 2009. roquHe, HOBYaHa Maca
je Mama 3a 6,3% (peanno 3a 14,8%) y ogHOCy Ha
UCTH TIEpUOJ] IpeTXofaHe ropuHe, a 3a 4,3%
(peamno 3a 11,4%) y omHocy Ha mpocek 2008.
TrOfiHE.

Ydeurhe roroBor HOBIA Y ONTHIAJY Y HOBYAHO]
Macu y mapty 2009. rogune usHocu 37,2%, 0K y
anpuiy u Majy To yudeuthe usHocu 40,1 %, ogHOCHO
38,5%. Crame roroBor HOBHa y onrtumajy (78,1
MIJIFjap/ia AWHApa) y MapTy je HOMHHATHO Mambe
3a 5,4% on crama y ebpyapy, a peanHo 3a 5,8%.
Y ampuiy je roTOB HOBall Y ONTHIAjy HOMUHAIHO
Behu 3a 8%, a peamno 3a 6,8%, y omgHOCy Ha
MPETXOAHN Mecell. Y Majy je Maca rOTOBOT HOBIIA
(83,3 munumjappme nuHapa) HOMUHATHO Mama 3a
1,3%, a peanHo 3a 2,8% off Mace TOTOBOT HOBIIA U3
ampuna.

Y ucro BpeMe [emO3WTHH HOBAaN Yy MaprTy,
anpuiy W Majy OeJieXkh HOMWHATHE MeceuHe
crone: -8,7%, -03% un 4,8%, pecnekTHBHO, a
peanmne crone o -92%, -13% wu 32%,
PECIIEKTUBHO.

Y Mapry je AOLUIO O HOMHUHAJHOT CMameHa
HoBuane mace M2 3a 2,5% (peanno 3a 3%), y
anpuny pacre 6pske 3a 2,8% (peanno 3a 1,6%),ay
Majy HOMHUHAJIHO pacte crnopuje 3a 1,8% (peanHo
32 0,2%).

HoByana maca M3 y wmapry je 3a 1,1%
HOMHUHATHO Mama y OfHOocy Ha ¢ebpyap oBe
rogune (peanHo 3a 1,5%), 0K y anpuiy u Majy
OeJeskr HOMIHATHE MeceyHe cTore pacTa of 2,1 %
u 0,5%, a peanne o 1% u -1%.

KamaTtHe crome npaBHUX JIMIA HA 1eMO3NTE HA
TeKyhiuM M XHpo padyHMMa, Kao U Ha OpOvYeHe
Jeno3nTe 0 jeIHOr Mecena, HA MeceYHOM HUBOY,
y HOMHWHAIIHOM WM3HOCY faTe cy y TabeilaMa Ha
cnefehoj crpamm. OcuM  HOMHMHANHHX, Ha
rpacuKOHNMA Cy NpHKa3aHe W pealHe BPEHOCTH
KaMaTHHUX CTOIIA.

Peanne kamaTHe cTOmE NPaBHAX JIHIA HA
Aemo3uTe Ha TeKyhmM M XHpo padyHHMMa
HeraTuBHe cy y cBuM Mecenuma 2006-2009, ocum y
jyay, cenremM6py u okTo6py 2006, 1 y HOBeMOpY 1
neuem6py 2008. roguHe.

Peanne BpegHOCTH KaMaTHHX CTONA NPaBHHX
JUIAa HA OpoYeHe JeNO3uTe 0 jeXHOr Mecena,
Bapupajy y IeJI0M NEpPUOfy, a HajBUIIIE y TIEePUOAY
janyap-maj 2009. rogune (-1,9% n0 2,2%).

MONETARY SECTOR

In March, the money supply MI1 decreased
nominally by 7.5% (in real terms by 8%), with the
respect to February. In April and May, money supply
recorded the monthly change rates (in compare to the
previous month) of 2.8% (in real terms 1.7%), and
2.4% (in real terms 0.1%). In the first five months in
2009, money supply decreased by 6.3% (in real terms
14.8%) with respect to the same period last year, and
by 4.3% (in real terms 11.4%) with respect to the
average in 2008.

The share of cash in circulation in March 2009
amounted to 37.2%, and in April and May it amounted
to 40.1% and 38.5%. In March, cash in circulation
(70.3 billion Dinars) decreased by 5.4%, nominally,
and decreased by 5.8% in real terms, compared to
February. In April, cash in circulation increased
nominally by 8%, (in real terms 6.8%), with respect to
March. In May, cash in circulation (83.3 billion
Dinars) recorded 1.3% nominal decrease, and 2.8%
decrease in real terms, comparing to April.

At the same time, in March, April and May deposit
money nominally changes by -8.7%, -0.3% and 4.8%,

respectively, and by -9.2%, -1.3% and 3.2%,
respectively, in real terms.
In March, the money supply M2 decreased

nominally by 2.5% and by 3% in real terms. In April, it
increased by 2.8% and increased by 1.6% in real
terms. In May it increased nominally by 1.8% and by
0.2% in real terms.

The money supply M3 in March decreased
nominally by 1.1% (in real terms by 1.5%) with respect
to February. In April, with respect to March, money
supply M3 increased nominally by 2.1% (by 1% in real
terms), and in May, the growth rate was: in nominal
terms 0.5%, and -1% in real terms.

Interest rates of legal entities for deposits on
current and giro accounts and on time deposits up to
one month (on monthly level, in nominal terms) are
presented in the tables on the next page. Real and
nominal values of these interest rates are presented on
graphs.

Real interest rates of legal entities for deposits on
current and giro accounts follow the trend being
negative during the whole period 2006-2009, except in
July, September and October 2006, and in November
and December 2008.

Real values of interest rates of legal entities for
time deposits up to one month vary during the whole
presented period, but the largest variations were in
period January-May 2009 (-1.9% to 2.1%).
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MoHeTapHu CEKTOP

Monetary sector

13090 HoBuana maca M1 - ykynHo
M1 Money supply - total

13091 I'oToB HOBan y onTHHAjy
Cash in circulation
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____ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Ton. I II 111 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
13090 | 2007 795 815 8.0 8.8 91.8 905 930 969 961 945 981 1095
13090 | 2008 104.1 105.6 100.0 994 1015 992 940 961 977 981 983 106.1
13090 | 2009 933 1000 925 951 974
13091 | 2007 758 764 784 810 8.0 870 8.1 862 874 824 86.0 103.0
13091 | 2008 98.8 1043 940 968 99.1 929 925 943 957 1034 107.8 1204
13091 | 2009 1093 1104 1044 1128 1113
13392 [Ieno3ntn no Buhemy 13092 HoBuana maca M2 - yKynHo
Sight deposits M2 money supply - total
1% 1%
12 12
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___ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | Ton. I I 111 v v VI  VII VIII IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
13392 | 2007 813 840 882 8.7 976 922 969 102.1 1004 1004 1041 1127
13392 | 2008 106.8 1062 1029 100.6 1026 1023 947 970 987 954 937 99.1
13392 | 2009 855 950 867 864 90.6
13092 | 2007 673 701 732 741 767 766 809 8.9 8.7 875 903 1038
13092 | 2008 1014 101.0 977 981 100.8 972 945 996 101.0 101.8 101.9 105.1
13092 | 2009 98.0 103.1 100.5 1033 105.1
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MoHeTapHu CEKTOP

Monetary sector

13110 HoBuana maca M3 - ykynHo
M3 Money supply - total

o

4
i
ve

2006

2007

® 2008=100

2008

2009

OpUTHHATHA cepuja /original series

TPEeH] - UMKIIYC KOMIIOHEHTA /trend - cycle component

Cepuja | T'op. I II III v A" VI VIl VI IX X XI Xl

Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct Nov  Dec
13110 | 2007 647 666 695 703 730 736 775 812 82 8§22 912 939
13110 | 2008 972 975 990 979 1017 984 973 1004 1023 101.2 1039 103.1
13110 | 2009 1044 106.6 1055 107.7 1083

13210 KamaTHe cTomne nmpaBHUX JIMIA HA [€NO3UTE

Ha TeKyhuM M XXHPO pauyyHHMa
Interest rates of legal entities for deposits
on current and giro accounts

[ENO3UTe JI0 jeHOT Mecena
Interest rates of legal entities for
time deposits up to one month

13220 KamaTHe cTone MpaBHHX JHMLA HA OpOYeHe

3 3
2 ; 5
1 K 1 —._ .‘.‘.:_... ::M ...............
3 : : R 5 .
-2 -2 .
-3 : -3
-4 -4
2006 2007 2008 2009 2006 2007 2008 2009
...... peasiHe KaMaTHe cTore /real interest rates
___ HOMMHAJIHE KaMaTHe crone /nominal interest rates
Cepuja | T'op. I II III v A" VI VIl VI IX X XTI XII
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
13210 | 2007 0.16 016 017 016 017 010 013 012 013 014 013 012
13210 | 2008 0.13 014 013 014 017 016 017 020 016 016 017 0.14
13210 | 2009 0.19 019 022 020 020
13220 | 2007 093 090 084 08 08 073 069 070 070 066 070 0.67
13220 | 2008 0.68 071 08 091 103 102 104 104 102 106 100 1.15
13220 | 2009 1.05 083 112 1.00 084
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MeToponoiika o0janimbeha

Methodological explanations

METOOOJOMKA OBJAIIILEIHLA

[Iy6nukamuja TPEHIOBHW uma 3a mump  fa
HOCUOIIMA EKOHOMCKE IOJIUTUKE 3eMJbE IPYXH
aXxypHy uHpopmanujy o Tekyhum Kkperawmbuma y
IPUBPENH, KAa0 U O HUXOBUM AYTOPOUHUM W/UIH
UKJIMYHAM  TOHamlawkuMa. 3aTto je  Ha
rpapuKOHMMa  IpHKa3aHa U  TPEHJ-LUKIYC
KOMIIOHEHTA, 3aje[JHO ca OPUTMHATHUM MECEeUHHUM
nojanuMa, [OK cy y Tabejama f#aTd camo
OpPUTMHAIHU Tofauud - Oa3HU WM JIaHYaHU
UHJEKCHU 3a Tekyhy U iBe IPeTXO[{HE TOIUHE.

ba3a uHpekcHUX mojaTaka Koju ce IPE3eHTY]y
TOJIUIIIE Ce aXypupa IpepadyHaBameM HHAEKca
TeKyhe rofuse y ofHOCy Ha IPETXOAHY FOJJMHY Kao
6a3ny (=100).

3a cBaky Npe3eHTOBaHy 0O0JlacT E€KOHOMCKE
aKTUBHOCTHM Jlaje ce U TeKCTyajHa aHajau3a
KpeTama nmpahennx mojaBa 3a mepuoj obpaben y
maToM 6pojy mybauKkanuje.

IMoues o mpBor Gpoja oBe myGnukanuje (MapT
2004), cepuje u3 (onaroBapajyhmx) obGmactu ce
npukasyjy npema Knacndukanuju nenarnocrn
(KI) xoja ce npumemyje ox janyapa 2001. rogune,
a 3HAaTHO ce pa3nukyje o JeguncrBene
knacugukanuje nenarnocrn (JKI) koja je 6mna y
npuMenn Buue of 20 ropmHa. [Jeo mopgaTtaka mo
K]I craTucTuka npukymba of janyapa 2004, mok ce
nogan  3a  MPETXOJHE

Mecenle  fobwmjajy

KoMnuianujoM crapux nopataka us JKJI y KJI.

TPEHIOBMU, kao u 6a3a mojaTaka u3a mbux,
3aCHMBAjy ce Ha mojanuma Pemy6mmukor 3aBopa 3a
cratuctuky CpoOuje u Hapopgne 6anke CpOuje, a
on janyapa 2003. nu Ha mopmanmmma MuHHCTapcTBa
¢uHaHCcHja M eKOHoOMHje - YIpaBa 3a jaBHa
mnahama, Llentpana, beorpan. Opn janyapa 2003.
nocnoe 30II-a, 0 6pyTO HamjIaTH W pacnofesu
jaBHUX mpmxofa, mpeysene cy  Hamumonamna
HTeANOHNIa W MuHHCTapcTBO (PUHAHCHjA -
Ynpasa 3a Tpe3op - Llenrpana beorpap, norpeOHu
nopany cy pacrnonoxusu. [Togatke o HOBUaHUM
TOKOBUMa IIPUKYIUbajy IIOCIOBHE OaHKe W
npocinebyjy ux Haponnoj 6anmu Cpouje.

IToceono HanmoMumHEMO a Of] APYrOr KBapTana
1999. ropmue cepuje He cajipKe TMOpaTKe 3a
Kocoso u Metoxujy.

METHODOLOGICAL EXPLANATIONS

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic
trends to the economic policy makers, as well as
information on their long-term and/or cyclical
behavior. For this reason, the graphs present both, the
original monthly data and the trend-cycle components,
while the tables present only original data - base or
chain indices for the current and two previous years.

Database of index data, which are presented in the
publication, is being made accurate by recalculating
indices according to the preceding year as the referent
year (=100).

For each sector of economic activities covered by
the publication, there is a regular short analysis of
current economic trends in the observed period.

Starting March 2004, when the first issue of this
publication announced, data (for
appropriate sectors) are presented in terms of
Classification of Activities (CA), which has been
applying since January 2001. There is quite a
difference between CA and Uniform Classification of
Activities (UCA), which was in use for over twenty
years. Statistics has been collecting data by CA
methodology for some of the sectors since January
2004, while data for previous months are obtained by
compiling data collected by UCA methodology.

TRENDS, as well as data base beyond, use data
collected by Statistical Office of the Republic of Serbia,
by National Savings Bank and, since January 2003, by
Ministry of Finances and Economy - Directorate for
public payments in Belgrade (Also, since January
2003, tasks of Clearing and Payment Service
concerning data collection for gross revenues and
distribution of public revenues, have been taken over
by National Savings Bank and Ministry of Finances —
Treasury Administration, Belgrade and these requisite
data are available. The data on monetary flows have
been collected by commercial banks and passed to
National Bank of Serbia).

was series

Specially remarked is the fact that starting the
second quarter 1999, all the series do not include data
for Kosovo and Metohia.
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MeToponoiika o0janimbeha

Methodological explanations

Cepuje mopgaTaka O NOPHUBPEAHUM KpeTamuMma
nokpuBajy cnenehe o6racru:

(1) AkTuBHOCTH,

(2) dunanmHa TpaxKmba,
(3) CnommHa TprosuHa,
(4) 3anocnenocr,

(5) Pacnopena,

(6) Lene n

(7) MoHeTapHU CeKTOP.

ba3a nonaraka

Y PenyOonuukoM 3aBOfly 3a CTAaTHUCTUKY CBE
cepuje y CTaTHCTULM Cy OpraHu3oBaHe y Oas3sy
nojaraka (cauyummeHy U3 JIB€ aHAJIOrHE JIOTHYKE
nenmude TPEHJJATPEI'AT nu TPEHIMHEKC).
basza cagpxku npeko 600 cepuja.

Y nybOnukanuju: "YnyTcTBO 3a Kopullheme
6a3e mHpekca Exonomcku Tpenp - EKT cepuja
MHeKca O TNpuBpefHNMM Kperamuma' (MM O6p.
384, C3C, 1999), o6jaurmena je mpolenypa Kojom
ce MOXe NpUCTynuTH Oa3ama nogartaxka. CiuyHa
nporeaypa he 6uTu mpuMemeHa U Ha WHCTaJlalnuju
PenyOnuukor 3aBofa 3a CTaTUCTUKY W OIIMCAaHA Y
aJIeKBaTHOj, aHAJIOTHO] MyOJINKaIUju.

Ha cnuuyan HauuH he OUTH KOMIMJIUpPaHE
METOJIOJIONIKE MyOIuKaIyje y KojuMa je onucaHa
KOHIIeTIIIMja U3rpajiibe 06a3a BpPEeMEHCKHX cepuja :
"WNuTepHa meTofosnoruja 6a3e nmopaTtaka - Cepuje
arperata M WHJIeKCa O NPHUBPEIHNM KpeTamHhMa-
Exorpenn" (PO, rop-VII, 6p. 7, C3C, 1993) u
"ba3za wuHpekca ExoHomckm Tpenpy - EKT -
IIpunpema u axypupame cepuja HUHAEKcA O
npuspefgHuM kpetawuma 3a CP  Jyrocnasujy"
(MCPJ, 6p. 36, C3C, 1997).

Ocrane METOJ0JI0IIKE HAIIOMECHE

Tpenn - nUKIyc KOMIIOHEHTa je padyHara

METOJOM X11, KOMIIjyTePCKUM IMaKeTOM
X11-ARIMA, xoju je  pas3Buja  KaHajcka
CTaTUCTHKA.

Trends for economic indicators cover the following
areas:

(1) Activities,

(2) Final demand,
(3) External trade,
(4) Employment,

(5) Distribution,

(6) Prices,

(7) Monetary sector.

Data bases

There is time series data base available in
Statistical Office of Republic of Serbia. The base
consists  of two  analogue logical  parts:
TRENDAGREGATE and TRENDINDEX. There are
over 600 time series in the base.

The publication titled "Instructions for Use of Index
Data Base Economic Trend - EKT Indices Series on
Economic Trends" (MM, No. 384, FSO, 1999), edited
by FSO of Yugoslavia, describes the procedure which
enables access to the bases. The similar procedure is
going to be applied in the Republic Statistic, and is
going to be described in the adequate publication

Another two methodological publications that
explain the plan for building time series data bases are
also going to be compiled: "Internal Methodology of
Data Base - Series of Aggregates and Indices on
Economic Trends - Ekotrend"”, (RD, Year - VII, No. 7,
FSO, 1993) and "Economic Trend Database - EKT-
Creation and Updating of Index Series on Economic
Trends for FR Yugoslavia” (MSRD, No. 36, FSO,
1997).

Other methodological remarks

The trend - cycle component is calculated by X11
method, by means of the XII-ARIMA program
package, developed by Statistics of Canada.
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MeToponoiika o0janimbeha

Methodological explanations

Cepuje WHAeKca HWHAYCTPHjCKE HPOM3BOIHE
(YKynHO U 1O CeKTOpHMAa), Kao U Oprosapajyhe
cepuje  3aaMxa  TOTOBHX  Hpom3Boga y
HHJYCTPHjCKOj NPOM3BONIGH,  U3BEJIEHE Cy U3
nogaTaxka o (pU3nIKOM OOUMY IIPOU3BOE NpeMa
CTaTHCTUYKO] METOMOJIOTHjU TIOHAEpHUcama U
arperupama rnoparaka u3 ose o0JacTu.

YacoBn paga Ha rpaguaMmTHMa OOyXBaTajy
CTBapHO ofipabeHe yacoBe pajlHUKa aHTa>KOBAHMX
Ha TpafiljIIITAMa Y PEIOBHOM PajJlHOM BpEMEHY,
Kao M y IPEKOBPEMEHNM CaTHMa, 32 CBE PaJHHUKE
y npeny3ehuma u3 o6nactu rpaheBrHapCcTBa, Kao U
y jenwHMIaMa Koje 00aBibajy rpabeBHHCKY
[EJIaTHOCT a Halla3e ce y cacTaBy HerpabheBHHCKHX
npeny3eha.

IIpoceuny metro 3apany 3amociennx, 0e3
nopesa ¥ JONPHHOCA, IpeMa MEeTONONOIHj’
PenyOnmukor 3aBopga 3a  CTaTUCTHKY, YWHHU
npoceyHa OpyTO 3apaja yMmMameHa 3a INOpe3e U
pompuHoce. bBpyro 3apajgy 3amocieHUX YHHE!
3apajie Koje cy 3al0CIeHU OCTBapUiIn 32 00aB/bEH
paj 1 BpeMe IIPOBEIEHO Ha pajy, yBehaHa 3apaja,
HAKHaJIa 3apajie ¥ ipyra npuMama.

I[ogaty o0 mnpumMamkuMa ¥ H3JABAKBLHMA
cTaHOBHMINTBA ce Hehe Haname eBanyuparn, Te ce
onroBapajyhe cepmje 3aBpIIaBajy ca aeneMOpom
2002. rognne.

Y cknagy ca 3aKOHOM O U3MEHaMa M AONyHaMa
3akoHa o pagHuM ofHocuMa (" Ciry>KGeHH TIIaCHUK
PC" op. 28/2001), om 1.6.2001. rogwne 3apane
3amocjeHnX 1patTe ce o 6pyTo oOpadyHy.

Hommuanam MoHeTapHHM arperat - HOBYaHa
maca M1, uckazaHa je Kao MECeYHO CTame MU
meduHUCaHa Kao 30Mp TOTOBOT HOBL@A Y ONTHLAjY
1 IEO3UTHOT HOBILIA.

Heno3uTHn HOBal 00yxBaTa CpeficTBa Ha XXUPO,
TeKyhuM u JpyruM pauyHuMa BJIaCHUKA HOBYAHUX
CpejicTaBa, Kao U HOBYAHA CPE/ICTBA HA pauyHHUMa
JoKajHe caMmoympaBe ca nmiahamuma  6e3
OorpaHnveHa.

Index series of industrial production (total and by
sectors), as well as analogues index series of stocks of
manufactured goods in industrial production, are
obtained from data on volume of the production by
means of statistical methodology for evaluation of
totals from weighted data..

Hours of work performed at construction sites
include working hours of workers engaged at
construction sites during the regular working time and
overtime work, for all the workers in enterprises from
the field of construction, as well as in the units that
perfom construction activity and are in composition of
non-construction enterprises.

Average net wages (salaries) of the employees’,
without taxes and contributions (according to the
methodology applied by Statistical Office of Serbia)
are represented by wages (salaries) - gross, reduced
for Employees’ wages
(salaries) - gross consist of- wages realized by
employees for work done and time spent at work,

taxes and contributions.

higher wages, remunerations and other incomes.

Data on receipts and expenditure of population
are not going to be evaluated anymore. Thus, series of
these data end by December 2002.

According to the Law on Changes and Amendments
to the Labor Relations ("Official Gazette of RS" No.
28/2001.), of 1.6.2001 the salaries of the employees
are recorded on the gross calculation basis.

Nominal monetary aggregate - money supply M1
is presented as a monthly balance and it is defined as
the sum of cash money in circulation and deposit
money.

Deposit money covers resources on gyro and
current accounts and resources of municipality
government with unlimited payments.
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MeToponoiika o0janimbeha

Methodological explanations

Hommuanam MoHeTapHHM arperatr - HOBYaHa
Maca M2, uckaszaHa je Kao MECeYHO CTame H
geduHrcaHa kKao 30up HoBuaHe Mace M1 wu
AUHAPCKUX [eTo3uTa (KpaTKOpOYHUX u
AYTOPOYHUX).

HomuHanam MoHeTapHH arperat - HOBYaHa
Maca M3, uckaszaHa je Kao MECEeYHO CTame u
neuHUcaHa Kao 30Mp HOBYaHe Mace M2 u
IEeBU3HUX Jleno3uTa (6e3 crape IeBU3HE MITeIhE ).

Kamatne cTone Cy 1aT€ Ha MECECYHOM HUBOY.

CBu mopjaniy cy faTH Ha MECEYHOM HHUBOY Ha
6a3u mpoceka mperxomgHe roauHe  (=100),
yKIby4yjyhu W TOKOBE MOHETapHUX arperara.
N3yserak uymHE cepuje O IleHaMa Koje cy
MpefICTaBIbEHE u JaHYaHIM HHJEKCHMa
(mperxopuu Mecer; = 100). OBo je yunmeHO a 6u
ce MpervieHuje NpaTuiie MeceyHe IPOMeHe LieHa.

Nominal monetary aggregate — money supply M2
is presented as a monthly balance and it is defined as a
sum of money supply M1 and Dinars deposits money
(short-term and long-term).

Nominal monetary aggregate — money supply M3
is presented as a monthly balance and it is defined as a
sum of money supply M2 and devises deposits money
(without old devises savings).

Interest rates are given on monthly level.

All data present monthly series based on the
preceding year average (= 100), including the trends
of monetary aggregates. The exception are the series
on prices represented by base indices as well as by the
chain monthly indices (preceding month = 100). This
has been done in order to obtain a better insight on

monthly changes of prices.

IIpe xpaTke aHanmu3ze cBake oOOJacTu For each economic activity sector, before short
€KOHOMCKE  aKTWBHOCTH, JaT e chomcak analytic comments, there is a list of the presented
MPE3CHTOBAHMX CEPHja. series.
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