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RE^ REDAKCIJE EDITORIAL

Junski broj TRENDOVA donosi
zaokru`ene podatke za prvi kvartal i prvih
pet meseci teku}e 2009. godine. Neke serije o 
cenama imaju podatke za prvo polugo|e,
teku}e godine.

U prethodnom, martovskom, broju
TRENDOVA se potkrala gre{ka na koju
`elimo da skrenemo pa`wu, i da se izvinimo
~itaocima, o~ekuju}i razumevawe.

Naime, na strani 12, prethodnog broja, na
grafikonu koji prikazuje seriju Prihodi
organizacija socijalnog osigurawa - ukupno,
predstavqeni su podaci za originalnu seriju
i za wenu iregularnu komponentu umesto
podataka za trend-ciklus komponentu.

Mada su sami podaci ta~ni, i pripadaju
naslovqenoj seriji, gre{ka je {to je data
iregularna komponenta a ne trend-ciklus,
kakav je standard publikacije, i kako je
ozna~eno u legendi za taj grafikon.

Jo{ jednom, zahvaqujemo ~itaocima i
korisnicima na razumevawu!

Specijalna TEMA ovog broja je
Metodolo{ki okvir modela makro-
ekonomskih  projekcija. Autori  rada su
Stojan Stamenkovi}, glavni i odgovorni
urednik ~asopisa MAT, dr Miladin
Kova~evi}, zamenik direktora Republi~kog
zavoda za statistiku Srbije.

^lanak je preuzet iz publikacije
Makroekonomske analize i trendovi (MAT),
br. 157, novembar 2007, Ekonomski Institut.

The Jun issue of TRENDS publication presents
data series for the whole first quarter and the first
five months of 2009. Some prices time series have
the data for the first six months of the current year. 

In the previous issue of TRENDS, there was an
editorial error referring the graph for the series
Revenues of social security organizations - total, on
the page 12 of the publication. We want to inform
our readers about the error, and we want to ask for
understanding.

The mentioned graph presented the original
series data and the data on the irregular component 
of that series, instead the data on trend-cycle
component, as it is the standard for this publication
and as it was written in the legend that belongs to
the specific graph.

Once more, we are grateful for understanding to
our readers and users. 

The special TOPIC of this issue is:

Methodological Basis for Macroeconomic

Projections Model. The authors are Sojan

Stamenkovi’, Editor in Chef of the MAT publication, 

and Miladin Kova;evi’, PhD, Deputy Director, of

SORS.

This topic is overtaken from the Macroeconomic

Anlyses and Trends (MAT), No. 157, November

2007, Economics Institute.
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METODOLO[KI OKVIR MODELA
MAKROEKONOMSKIH PROJEKCIJA

METHODOLOGICAL BASIS FOR 
MACROECONOMIC PROJECTIONS MODEL 

Stojan Stamenkovi}
Dr Miladin Kova~evi}

SA@ETAK

Predstavqeni Model makroekonomskih pro-
jekcija je zahtevao da se najpre "konstrui{e"  model
projektovawa platnog bilansa. Taj model je
"autenti~an", tj. nije oslowen ni na jedan teorijski 
koncept modelirawa makroekonomske ravnote`e,
ve} ima "heuristi~ki" (iskustveni) karakter. 

Motiv je bio taj {to teorijski modeli donose
problem velikog broja jedna~ina u kojima je te{ko
oceniti (znati) parametre, re{iti problem
linearnosti ili "glatkosti", tj. analiti~kih
krivih na du`i rok, problem nerazvijenog
tr`i{ta, zatvorene ekonomije, ili ekonomije
fragilne na relaciji sa inostranstvom, problem
"prelomnih" momenata itd.

Stojan Stamenkovi}
Miladin Kova~evi}, PhD

SUMMURY

The presented Macroeconomic Projections Model
is based on ‘pre-established’ model for projecting the
balance of payment. Such a model is the ‘authentic’
one, designed by authors, i.e. based on no theoretical
concept of modeling the macroeconomic balance, but
has ‘heuristic’ (experiential) character.

The idea for designing such a model comes from the 
fact that theoretical models provoke (cause) numerous
equations that are to be solved, with numerous
parameters to be estimated, including also the problem 
of linearity (smoothness) of long-term analytical
curves, as well as the problem of undeveloped market,
closed economy or economy that is fragile in its
relations with foreign countries, the problem of
‘turning’ points, etc.

********************

1. UVOD

Teorijski modeli makroekonomskih projekcija nose probleme koje nije jednostavno re{iti.
Takvi su, na primer, problem velikog broja jedna~ina u kojim je te{ko oceniti (znati) parametre,
problem linearnosti ili "glatkosti", tj. analiti~kih krivih na du`i rok, problem nerazvijenog
tr`i{ta, zatvorene ekonomije; ili ekonomije fragilne na relaciji sa inostranstvom, problem
"prelomnih" momenata itd.

Predstavqeni Model makroekonomskih projekcija je zahtevao da se najpre "konstrui{e" model
projektovawa platnog  bilansa. 

Taj model je "autenti~an", tj. nije oslowen ni na jedan teorijski koncept modelirawa makroekonomske 
ravnote`e, ve} ima "heuristi~ki" (iskustveni) karakter. 

2. KOMPONENTE MODELA
    MAKROEKONOMSKIH PROJEKCIJA

Model makroekonomskih projekcija sadr`i komponente:

1. Projekcije cena i kursa;
2. Projekcije GDP-a i bilansa upotrebe GDP-a u teku}im cenama;
3. Projekcije BOP-a ("platnog bilansa");
4. Projekcija bilansa {tedwe i investicija (kao izvedena obele`ja - kontrola odnosa doma}e

{tedwe, nacionalne {tedwe i inostrane {tedwe kao i privatne {tedwe i {tedwe dr`ave);
5. Plan otplate i zadu`ewa prema inostranstvu.
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Fundamentalna relacija modela je:

GDP=LP+INV+KP+I-E=LP+INV+KP+∆ E                                                                                           (1)
gde je,

LP   = Li~na potro{wa;
INV = Bruto investicije + Promena zaliha;
KP   = Kolektivna potro{wa;
I       = Uvoz;
E      = Izvoz;

E∆   = Neto izvoz (vrednost izvoza umawena za vrednost uvoza).

Najpre je "konstruisan" model projektovawa platnog bilansa (BOP – Bilance Of Payment).
Sa platnim bilansom je spregnut bilans uplate GDP-a, i ta dva bilansa predstavqaju "ki~mu"

modela.
Projekcija BOP-a i Bilansa upotrebe GDP-a polaze od odre|enih proporcija u navedenoj

fundamentalnoj bilansnoj relaciji, odnosno ciqeva odre|enog scenarija razvoja koji su odre|eni 
kao egzogene veli~ine. To zna~i da su na raspolagawu slede}e ciqne veli~ine: tempo (dinamika)
ili udeo u GDP-u agregata li~ne, investicione, kolektivne potro{we i neto izvoza. Kao {to
}emo videti, mogu se kombinovati parametri dinamike i udela.

Pri dizajnirawu modela,  definisana su dva skupa uslova: 

(1)  Uslovno govore}i, mogu}e je definisati tri tipa scenarija:
a) Proinvesticioni scenario;
b) Socijalni scenario (koji odra`ava odre|enu dinamiku li~ne potro{we) i 
c) Stabilizacioni scenario (koji odra`ava dinamiku cenovnih odnosa).

U ovom trenutku sve projekcije "odr`ivog" razvoja idu u prilog proinvesticionog scenarija,
tj. nema odr`ivog razvoja bez proinvesticionog scenarija. Vide}emo na kojim veli~inama se
"o~itava" odr`ivost, odnosno neodr`ivost odre|enog scenarija.

(2) Projekcije platnog bilansa  (BOP-a) moraju biti izvedene u dolarskom izrazu jer je BOP
sinteza ukupnih ekonomskih odnosa sa inostranstvom, a problem odr`ivosti bilo kog
scenarija ekonomskog razvoja zemqe najpre se manifestuje kao odr`ivost ili neodr`ivost
BOP-a.
U postavqenom modelu, ina~e, inputirani parametri za projektovawe platnog bilansa

(BOP-a) moraju delom biti izvedeni u modelu projekcija upotrebe GDP-a.

Model projekcija GDP-a i bilansa upotrebe mora se izvesti u dinarskom izrazu, jer se "sistem 
nacionalnih ra~una" izvodi u doma}oj valuti. Otuda je jasno za{to je potrebno u povezivawu
GDP-a i BOP-a izvesti projekcije cena i kursa. Otuda je projekcija cena i kursa prethode}a!!!

3. MODEL  PROJEKCIJA PLATNOG BILANSA

Radi formalnog opisa modela projekcija, zanemarujemo trenutno uticaj doma}ih cena, odnosno 
razli~ite deflatore za pojedine agregate u bilansnoj relaciji upotrebe GDP, o ~emu }e u
nastavku biti re~i. Kao {to je re~eno okosnica je model projekcija platnog bilansa. 
Platni bilans ima dva osnovna dela: 

(1) Bilans teku}ih transakcija i
(2) Bilans kapitalnih transakcija. 

Osnovna relacija platnog bilansa je: 

∆ T+∆ K = ∆ R,                                                                                 (2)

gde je:
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∆ T - saldo teku}eg bilansa;
∆ K - saldo kapitalnog bilansa;
∆ R - promena stawa deviznih rezervi.

Gorwa relacija zna~i da je deficit teku}eg bilansa vi{e nego pokriven saldom kapitalnog
bilansa i da je "ostatak" upotrebqen za rast deviznih rezervi.

U "normalnim okolnostima" relacija (2) va`i aproksimativno, utoliko {to postoji jedna
veli~ina koja ne prelazi 5% kapitalnog salda koji nazivamo "gre{ke i propusti" (errors and
omitions"), tj. va`i:

∆ T+∆ K +∆ E = ∆ R                                                                        (3)

Pitawe "napregnutosti" i odr`ivosti platnog bilansa reflektuje se na veli~ini E∆ . Kada
je re~ o realizovanom BOP-u, tj. onom koji je ve} pro{lost, ako je E∆  veliko, radi se o
"neidentifikovanom" kapitalu (npr. "sivi kapital" na Kipru kojim je pla}en uvoz). Ako je re~ o 
projektovanom BOP-u u budu}nosti, tada je re~ o "nedostaju}em kapitalu". (Nedostaju}i kapital
za pokrivawe teku}eg deficita i rasta deviznih rezervi.) 

U projekcijama razvoja u zavisnosti od GDP-a i makro-ekonomskih ciqeva projektuju se
kqu~ne veli~ine u teku}em bilansu: izvoz i uvoz. Tako|e se projektuju devizne rezerve (u
ekvivalentu prema projektovanoj veli~ini uvoza). Ove tri veli~ine podle`u odre|enoj
funkcionalnoj zavisnosti. Ostale veli~ine su tzv. "slobodne" veli~ine! Sve veli~ine iz
kapitalnog bilansa su "slobodne" ali se mora voditi ra~una o realnim odnosima. Kada je u
pitawu odliv i priliv kapitala mora se predhodno imati plan otplate zadu`ewa u inostranstvu
(kreditni aran`mani), odnosno projekcija zadu`ewa i otplata spoqnog duga.

U matemati~koj proceduri osnovna karakteristika je:

(1) Prevazila`ewe pretpostavke "homogenog" razvoja;

(2) Pogodno izabrani makroekonomski ciqevi koji omogu}uju: s jedne strane jednostavan
ra~un, a s druge strane, sagledivosti kqu~nih parametara makroekonomske performanse.

Zadatak izvo|ewa projekcije je naj~e{}e za du`i rok (10 godina). Tada je suvi{e gruba
pretpostavka homogenog kretawa u celom periodu, tj. nije vaqano pretpostaviti konstantnu stopu 
rasta GDP-a za ceo period. Re~ je o prelomnim momentima u razvoju jedne ekonomije kakva je na{a: 
teret otplate duga, priliv stranih direktnih investicija, mogu}e sankcije, veliki aran`mani sa
me|unarodnim finansijskim institucijama i dr. Zbog toga se vr{i podela intervala na kra}e
intervale (dve,tri ili ~etiri godine) pri ~emu se za svaki od tih intervala utvr|uju
pretpostavqene stope rasta. 

U formalnom opisu to izgleda ovako:
Neka je ukupni interval projekcija podeqen na T podintervala koji su ozna~eni kao t = 1,2,...,T.

Neka prvi interval projekcija obuhvata godine od n0+1 (n0 je polazna godina za koju se raspola`e 
sa svim veli~inama platnog bilansa i bilansa upotrebe bruto-doma}eg proizvoda) do godine
ozna~ene sa n1 (npr.2007 = n0 do 2012= n1). Neka drugi interval (t = 2) obuhvata godine od n1+1 do
n2; tre}i interval (t = 3) od n2+1 do n3 itd.

Za dati interval t polazi se od zadatih ili izvedenih veli~ina (izvedenih u projekcijama GDP
i bilansa upotrebe):

vt - realna stopa rasta GDP u svakoj godini i takvoj da je n t-1 < i ≤ nt ;
tδ -udeo investicija i kolektivne potro{we u GDP-u u posledwoj godini intervala, tj. u godini nt,

lt - stopa rasta li~ne potro{we u godinama posmatranog intervala,tj.u svakoj godini n t-1 < i ≤ nt;
et - udeo izvoza roba i usluga u GDP u posledwoj godini intervala (nt);
dt - u~e{}e neto izvoza u GDP-u;
jt - udeo kolektivne potro{we u GDP-u.
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Veli~ina et zadaje se u tabeli BOP-a (platnog bilansa).
Ako je n0 po~etna godina za koju su navedene veli~ine poznate (kao i sve veli~ine platnog 

bilansa i bilansa upotrebe GDP-a), i , ako je, na primer, celina perioda projekcija podeqena na 
~etiri podintervala, tada matrica polaznih parametara izgleda na slede}i na~in:

M  =

Veli~ina GDP se prenosi (ve} je izvedena) u matrici projekcija GDP-a i bilansa upotrebe u
nominalnom (dolarskom) izrazu, kao i u dolarskom izrazu na bazi ve} projektovanog kursa.

U prvom koraku (za budu}e godine gde se projektuje BOP) izvodi se veli~ina stope rasta
investicija u svakom pod periodu t :
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ako je zadato tδ  (a nije izvedeno) u GDP-bilansu.

Na osnovu stope rasta investicija u intervalu (t), izvode se veli~ine  investicija u tom
ntervalu, a potom se prelazi na obra~un stope kretawa investicija u narednom intervalu (t+1), i 
obra~un veli~ine investicija.

)1()1()( −⋅+= iINVqiINV t  ; n t-1 < i ≤ nt .

Ako dakle nije izveden ra~un GDP-a i wegove upotrebe, na osnovu zadatih stopa kretawa
li~ne potro{we, u slede}em koraku izvodi se veli~ina li~ne potro{we za svaki podinterval i
za svaku godinu projekcija:

)()()()()( iGDPjiINViGDPdiGDPiLP tt ⋅−−⋅−=  ; n t-1 < i ≤ nt  ,     ili

)1()1()( −⋅+= iLPliLP t .

Kqu~na veli~ina koju treba izvesti na osnovu projektovanih veli~ina u BOP-u i u bilansu
upotrebe GDP-a, je veli~ina uvoza (roba & usluga). Mada je u GDP bilansu zadata ili izvedena
svaka veli~ina za svaku godinu pojedina~no, u BOP-u je potrebna izvesna "parcijalna linearnost"
(po intervalima) i to se najpre mora odra`avati kod veli~ine uvoza. Zato je neophodno
projektovati prose~nu stopu rasta li~ne potro{we (lt), u svakom intervalu (t), koja omogu}uje
izvo|ewe uskla|ene prose~ne stope rasta uvoza (rt), u datom intervalu:
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Tada, iterativno, imamo:

)1()1()( −⋅+= iIriI t ; n t-1 < i ≤ nt .

n0 n1 n2 n3 n4

v0 v1 v1 v1 v1

d0 d1 d2 d3 d4

0δ 1δ 2δ 3δ 4δ
e0 e1 e2 e3 e4

(l0) (l1) (l2) (l3) (l4)

j0 j1 j2 j3 j4
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Sada je veli~ina izvoza (robe & usluga) data jednostavnom relacijom:

)()()()()( iIiINViLPiGDPiE −−−= ; n t-1 < i ≤ nt .

Mo`e se tako|e postaviti projekcija tako da se uvoz roba "ve`e" za projektovanu dinamiku
li~ne potro{we. Jo{ je jednostavniji slu~aj kada se zadaje dt.

4. MODEL  PROJEKCIJA GDP-a

Model projekcija GDP-a i agregata upotrebe ima kao slobodne veli~ine:

k - stopa realnog rasta GDP;
d - u~e{}e neto-izvoza (roba & usluga) u GDP;
j - u~e{}e kolektivne potro{we u GDP;
δ - u~e{}e bruto-investicija u GDP, ili
l - stopa rasta li~ne potro{we.

5. RA^UN  CENA

Prethodi ra~un cena,  dolar /din :
- prose~an kurs USD /din;
- cene na malo ( ic - kraj na po~etak godine);
- prose~an kurs EUR/din;
- prose~an rast spoqnih cena (reprezent evro zona).

Na osnovu kursa dolar/din, i kursa evro/din, valutne strukture razmene (4 evra: 1 dolar) i
prose~nog rasta spoqnih cena izvodi se "deflator spoqnotrgovinske razmene" id koji je va`an za 
izvo|ewe deflatora GDP, investicija i kolektivne potro{we.

Kada se doda veli~ina e (e udeo izvoza u GDP) imamo kompletnu listu slobodnih (ciqnih)
parametara makroekonomskog projektovawa, izuzimaju}i veli~ine priliva i odliva kapitala u
kapitalnom bilansu BOP-a.

Ono {to "okura`uje" je jedan nevelik set pogodno definisanih parametara (mogu}nosti
odre|ivawa makro.ekonomskih ciqeva).

Radi izvo|ewa nominalnih veli~ina i realnih kretawa u ra~unu GDP-a i upotrebe nu`no je
izvesti deflatore:

Deflator za GDP za budu}e godine (kada nije procewen ve} se projektuje BOP) izvodi se na
bazi relacije: 

dc i

d

i

d

k
−+= 11

                       (6)

gde je:
k - deflator za GDP (koeficijent);

d - udeo neto  izvoza u GDP;
ic - koeficijent kretawa cena na malo;
id - deflator spoqno - trgovinske razmene.

Primena formule (6) je mogu}a kada je zadato d, tj. kada je d slobodna veli~ina ili je izvedena 
na osnovu ve} projektovanog izvoza i uvoza. Zbog deflatora, me|utim, nije neophodno da d bude
slobodna veli~ina u prvom koraku (prvoj godini koja se projektuje) kada postoji procena BOP-a.
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Druga~ije se postupa kada se zna procena (ra~un) realnih kretawa i izvr{ewa BOP-a u
aktuelnoj i prethodnoj godini: Tada se ra~un deflatora GDP-a izvodi pomo}u sistema jedna~ina:
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gde je:
d0 - udeo salda robe i usluga u GDP-u za (proteklu godinu);

l - koeficijent realnog kretawa ukupne tra`we ( ∆+= GDPT );

v - koeficijent realnog kretawa GDP-a;

∆ - E∆ ;

2

1
1 ∆

∆
=r - (uskla|ene prose~ne stope rasta uvoza - u dinarskom iznosu);

id - deflator spoqno-trgovinske razmene.

Ra~un (7) omogu}ava obra~un nominalne veli~ine GDP za teku}u godinu pre nego su gotovi
finansijski izve{taji preduze}a i izve{taji tzv. strukturnih statistika. (To je va`no
zbog"rebalansa buxeta" zbog "Zakona o buxetu" u narednoj godini. Kalibracija buxeta i javne
potro{we vr{i se u odnosu na GDP.)

"Igra deflatora" se ne zavr{ava sa obra~unom deflatora GDP-a, mada je to najva`niji ra~un. 
Ono {to je bitno za razumevawe kretawu GDP-a u odnosu na cenovne faktore je relacija 

ic ∈ (k, id ), to jest:

k> ic  ako je id < ic , tj. ako je na delu "aprecijacija doma}e valute";

k< ic  ako je ic < id , tj. ako je na delu "deprecijacija doma}e valute" (istovremeno "inflacija i 

deflacija").

Deflator kolektivne potro{we poistove}uje se sa deflatorom GDP-a (k), deflator li~ne

potro{we sa kretawem cena na malo (ic). Deflator investicija, radi obra~una realnog kretawa

investicija,  dobija se lako na osnovu relacija:

dnc ik

KP

i

INV

i

LP

k

∆+++=1

gde je:

LP - udeo li~ne potro{we u GDP (aktuelna godina);

INV - udeo investicija u GDP (aktuelna godina);

KP - udeo kolektivne potro{we u GDP (aktuelna godina);

∆ - udeo neto-izvoza u GDP (aktuelna godina);

in - nepoznati deflator investicija.
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Ovde nastupa opredeqewe da li je jedan scenario razvojni, proinvesticioni ili socijalni:

• Ako je realni rast investicija na nivou ili ispod nivoa rasta GDP-a onda imamo rast li~ne
potro{we iznad nivoa rasta GDP-a pa je takav scenario socijalni.

• Ako je rast investicija znatno iznad rasta GDP-a tada je to razvojni, proinvesticioni
scenario!

• Ako je rast li~ne potro{we na nivou GDP-rasta, a rast investicija ne{to iznad GDP-a onda je 
to "najverovatnije" samo stabilizacioni scenario!

6.   ODR@IVOST  ODRE\ENOG SCENARIJA

Tri su osnovna indikatora koji se izvode u projekcijama na osnovu kojih se ocewuje odr`ivost 
odre|enog scenarija: Kada se promena stawa deviznih rezervi (ukupne devizne rezerve u
finansijskom sektoru) odredi tako da ukupne devizne rezerve odgovaraju vrednosti uvoza za 3-4
meseca, tada se "finasijski gap" ("finansijski jaz") obra~una kao frakcija veli~ine "gre{ke i
propusti" koja odgovara preko 5% teku}eg deficita i promene stawa deviznih rezervi.

Veliki finansijski jaz indicira nedostaju}i kapital u projekcijama, pa ako nije saglediv u
kapitalnom prilivu, scenarijo nije odr`iv. 

Me|utim, i kada je finansijski jaz zatvoren, tj. ne indicira neodr`ivost, mogu}e su indicije
slabe perspektive odr`ivosti, tj. fragilnosti na spoqno-ekonomskom planu ~ime se direktno
potkopava cenovna i monetarna stabilnost (prinudno su`avawe spoqnotrgovinskog deficita
implicira inflaciju i radikalno pomerawe deviznog kursa). 

Ti indikatori su:

(A) stopa servisirawa duga (kamate + otplata glavnice/ izvoz roba i usluga ) (> 22%);
(B) spoqni dug/GDP; (>60%);
(V) udeo salda roba & usluga u GDP-u (>20%);
(G) udeo salda teku}eg bilansa u GDP-u (>10%);
(D) udeo salda teku}eg bilansa bez donacija u GDP-u (>12%).

7.   CENOVNE  PROJEKCIJE

⇒ Najpre se zadaje nova ciqna inflacija: icene u okviru godine.

⇒ Potom se zadaju odre|eni dispariteti po mesecima; proizvod dispariteta daje faktor
dispariteta, idis.

⇒ Prose~na  teku}a "core" inflacije ra~una se kao
12

1








dis

cene

i

i
.

⇒ Zadaje se i indeks spoqnih cena.

⇒ Prose~na teku}a inflacija se izvodi kao proizvod prose~ne "core" inflacije i faktora
dispariteta.

⇒ Potom se izvodi teku}a "core" inflacija u odnosu na decembar prethodne godine.

⇒ Izvodi se i faktor dispariteta u odnosu na decembar prethodne godine.

⇒ Izvodi se teku}a inflacija u odnosu na decembar prethodne godine.
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⇒ Slede}i koeficijent je:

god.prethodneprosek

god.prethodnedecembar

god.prethodnedecembar

mesecteku}i

god.prethodneprosek

mesecteku}i
⋅=   .

⇒ Potom se ra~una: (prosek teku}e godine) / (prosek prethodne godine)   .

⇒ Za kurs va`i:

       (Kurs na kraju teku}e godine) = 
                                (kurs na kraju prethodne godine) ∗
                                (indeks osnovnih cena) ∗
                                (koeficijent pretpostavqenog preticawa rasta kursa ispred rasta cena)   ;

(Prose~an kurs evra) = 
                    (kurs na kraju prethodne godine) ∗

                                (indeks prose~nog rasta cena na decembar prethodne godine) ∗
(koeficijent preticawa)

12/6
    ;

(Kurs dolara) = (prose~an kurs evra) ∗ (odnos dolara i evra)   ;

(Kurs za obra~un deflatora spoqne trgovine) = (4 kurs € +1 kurs $)/5   ;

(Deflator spoqne trgovine) =
((prose~an kurs _teku}a godina) / (prose~an kurs_prethodna godina)) ∗
(rast spoqnih cena) .
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UVODNE NAPOMENE:

Respektuju}i interes na{ih korisnika, i daqe 
}emo objavqivati tekst o bazi vremenskih serija
u RZS i wihov spisak iz prethodnih brojeva
TRENDOVA (od marta 2004. do marta 2009.) sa
metodolo{kim izmenama koje su u me|uvremenu
nastupile (izmene u nazivu, ili uvo|ewe nove
serije).

Nove serije, dodate u teku}oj godini, su
ozna~ene tako {to su {ifre takvih serija
podvu~ene. Ova oznaka se uobi~ajeno ponavqa u
dva uzastopna broja TRENDOVA.

U odnosu na prvi broj, u spisku serija je svaki
put a`urirana informacija o ukupnom broju
serija po pojedinim aktivnostima i du`inama
serija u vremenu.

U prethodnom broju TRENDOVA (mart 2009.
godine) dodate su tri serije iz oblasti Raspodele
(prose~na zarada - ukupno, prose~na zarada u
privredi - ukupno i prose~na zarada u
vanprivredi - ukupno).

Du`i niz godina, u dr`avnoj statistici (SFR
Jugoslavije, SR Jugoslavije, Srbije i Crne Gore, i 
sada Republike Srbije) postojala je i odr`avala
se baza vremenskih serija nastala iz podataka
zvani~ne statistike i preuzetih podataka drugih
dr`avnih institucija.

Sve serije u bazi vremenskih serija, su serije
ekonomskih pokazateqa. Promene u metodologijama
pojedinih oblasti primewene su prera~unavawem
postoje}ih vremenskih ta~aka u seriji prema
novim pravilima, ili skra}ivawem serija, ili na 
neki drugi na~in. U svakom slu~aju, uvek se
nastojalo da se o~uva skup pokazateqa uporedivih 
u vremenu.

Od januara 2004. godine, postoji baza
vremenskih serija za Republiku Srbiju (koja je
metodolo{ki i sadr`ajno nastavak prethodnih).

INTRODUCTORY NOTES:

Respecting interest of our readers, the following text
and the list of series from the data base of Statistical
Office of the Republic of Serbia is being repeated from the 
previous issues of this publication (March 2004 to March
2009). Some methodological changes have been made in
the meantime (names of some series have been changed
or some new ones have been added).

New series are marked by underlining the code of
each one in the list added in current year. This
assignment is usually repeated in two successive issues
of TRENDS.

Information concerning the series’ length and the
total number of series for the specific group of economic
activities are always accurate.

In previous issue of TRENDS (March 2009), a new
series has been included, referring Distribution sector.
Those are: average wage - total, average wage in
economic activities - total and average wage in non-
economic activities - total.

During certain number of years, time series data base 
was established and maintained by state statistics (of SFR
Yugoslavia, SR Yugoslavia, Serbia and Montenegro, and
now by statistic of Republic of Serbia). The base was
obtained from data collected by official statistics and data 
provided by other public institutions.

All the established series are the economic ones. Any
methodological change that appeared was applied by
either recalculating previous data according to new rules 
or by cutting the series, or in some other, appropriate
way. In any case, there was always the intention to
maintain the data comparability in time.

Since January 2004, the time series data base for
Republic of Serbia has been established, being the
continuation of the previous bases from methodological
and contents point of view.
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Istovremeno su se stekli uslovi za jednu
krucijalnu izmenu u metodologiji evaluacije
vremenskih serija. Serije odgovaraju}ih
oblasti prikazuju se prema Klasifikaciji
delatnosti (KD) koja se primewuje od januara
2001. godine, a u znatnoj meri se razlikuje od
Jedinstvene klasifikacije delatnosti (JKD)
koja je bila u primeni vi{e od 20 godina. Deo
podataka po KD, statistika prikupqa od
januara 2004, dok su podaci za prethodne mesece 
dobijeni kompilacijom starih podataka iz JKD
u KD.

U TRENDOVIMA, se daje kompletan sadr`aj
baze vremenskih serija (TRENDAGREGAT i
TRENDINDEKS), to jest spisak svih serija koje
se prate, od kojih je samo odre|en broj
prezentovan u publikaciji. Serije su prikazane
po grupama prema oblasti ekonomske
aktivnosti  kojoj pripadaju.

Sve serije su podeqene fizi~ki i
funkcionalno u dve paralelne baze:
TRENDAGREGAT - TAGR baza vremenskih
serija apsolutnih vrednosti pra}ene pojave, i
TRENDINDEKS - TIND - baza vremenskih
serija koje se prate iskazano u baznim ili
lan~anim indeksima.

[estocifrena {ifra svake serije na
posledwem, {estom mestu ima {ifru: 

*0* - oznaka da je serija indeksna, ili

*1* - oznaka da je serija agregatna.

Serije statistike industrije, koje se odnose
na proizvodwu i na zalihe, i serije statistike
cena su samo indeksne.

VREMENSKE SERIJE U STATISTICI

EKONOMSKE AKTIVNOSTI

AKTIVNOSTI
FINALNA TRA@WA
SPOQNA TRGOVINA 
ZAPOSLENOST
RASPODELA
CENE
MONETARNI SEKTOR

At the same time, the crucial change in
methodology of time series evaluating could be applied 
as the new circumstances in statistics were appeared.
Time series data (for appropriate sectors) are
presented in terms of Classification of Activities (CA),
which has been applied since January 2001.There are
quite differences between CA and Uniform
Classification of Activities (UCA), which had been in
use for over twenty years. Statistics has been collecting 
data by CA methodology for some of the sectors since
January 2004, while data for previous months have
been obtained by compiling data collected by UCA
methodology.

In TRENDS publication the full content of time
series data bases (TRENDAGGREGATE and
TRENDINDEX) is listed, but only the part of them is
chosen to be presented in the publication. The way of
grouping series is due to the sector of economic
activity they belong to.

All the series provided by statistics are divided into 
two parallel data bases:

TRENDAGGREGATE - TAGR time series data
base covering data in terms of absolute values, and

TRENDINDEX - TIND - time series data base
covering data in terms of base or chain indices.

The six digit code is added to each of the series.
The last, the sixth digit defines the type of series data:

*0* - for index data, and

*1* - for absolute values data.

The series of industry statistics, referring to
production and stocks, as well as the series of prices
do not have aggregates.

TIME SERIES IN STATISTICS

ECONOMIC ACTIVITIES

ACTIVITIES
FINAL DEMAND
EXTERNAL TRADE
EMPLOYMENT
DISTRIBUTION
PRICES
MONETARY SECTOR
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AKTIVNOSTI (Ukupan broj serija: 47)

Du`ina serija: januar 2001 - maj 2009.
010000 Industrijska proizvodwa - ukupno
010010 Energija
010020 Intermedijarni proizvodi, osim 

energije
010030 Kapitalni proizvodi
010040 Trajni proizvodi za {iroku potro{wu
010050 Netrajni proizvodi za {iroku

potro{wu

013000 Va|ewe ruda i kamena
013100 Va|ewe i briketirawe ugqa
013110 Va|ewe sirove nafte i gasa,
                usluge
013120 Va|ewe ruda urana i torijuma, (-)
013130 Va|ewe ruda metala
013140 Va|ewe ostalih ruda i kamena 

014000 Prera|iva~ka industrija
014150 Proizvodwa prehrambenih proizvoda

i pi}a
014160 Proizvodwa duvanskih proizvoda
014170 Proizvodwa tekstilnih prediva i 

tkanina
014180 Proizvodwa odevnih predmeta i krzna
014190 Proizvodwa ko`e i predmeta od ko`e, 

obu}e

ACTIVITIES (Total number of series: 47)

Series’ length: January 2001 - May 2009

010000  Industrial production - total
010010 Energy
010020 Intermediary products, except energy

010030 Capital products
010040 Durable products for consumption
010050 Non-durable products for consumption

013000  Mining and quarrying
013100  Mining of coal
013110 Extractions of crude petroleum and gas, 

service activities
013120 Mining of uranium and thorium ores, (-)
013130 Mining of metal ores
013140 Other mining and quarrying

014000 Manufacturing
014150 Manufacture of food products and beverages

014160 Manufacture of tobacco products
014170 Manufacture of textile yarns and textiles

014180 Manufacture of wearing apparel and fur
014190  Manufacture of leather and leader products, 

footwear

014200 Prerada i proizvodi od drveta i plute

014210 Proizvodwa celuloze, papira i 
prerada papira

014220 Izdavawe, {tampawe i reprodukcija
014230 Proizvodwa koksa i derivata nafte

014240 Proizvodwa hemikalija i hemijskih 
proizvoda

014250 Proizvodwa proizvoda od gume i 
plastike

014260 Proizvodwa proizvoda od ostalih 
minerala

014270 Proizvodwa osnovnih metala
014280 Proizvodwa metalnih proizvoda, osim 

ma{ina
014290 Proizvodwa ostalih ma{ina i ure|aja

014300 Proizvodwa kancelarijskih i ra~un-
skih ma{ina, januar 2004 - maj 2009.

014310 Proizvodwa drugih elektri~nih
ma{ina i aparata

014320 Proizvodwa radio, TV i 
komunikacione opreme

014330 Proizvodwa preciznih i opti~kih 
instrumenata

014340 Proizvodwa motornih vozila i
prikolica

014200 Manufacture of wood and products of wood 
and cork

014210 Manufacture of pulp paper and paper 
products

014220   Publishing, printing and reproduction
014230   Manufacture of coke and refined petroleum 

products
014240   Manufacture of chemicals and chemical 

products
014250   Manufacture of rubber and plastic products

014260   Manufacture of other mineral products

014270    Manufacture of basic metal
014280   Manufacture of metal products, except 

machinery

014290   Manufacture of other machinery and 
equipment

014300    Manufacture of office machinery and 
computers, January 2004 - May 2009

014310    Manufacture of other electrical machinery 
and apparatus

014320    Manufacture of radio, television and 
communication equipment

014330    Manufacture of precision and optical 
instruments

014340   Manufacture of motor vehicles and trailers
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014350    Proizvodwa ostalih saobra}ajnih 
sredstava

014360 Proizvodwa name{taja i sli~nih 
proizvoda

014370  Recikla`a

014350    Manufacture of other transport equipment

014360   Manufacture of furniture and related 
products

014370    Recycling

015000 Proizvodwa i distribucija elektri~ne
energije, gasa i vode

015400 Proizvodwa elektri~ne energije, gasa 
i tople vode januar 2004 - maj 2009.

015410 Pre~i{}avawe i distribucija vode

OSTALE OBLASTI AKTIVNOSTI:

Du`ina serije: januar 1994 - decembar 2008.
010301 ^asovi rada na gradili{tima -

preduze}a - mese~na - procena
010311 ^asovi rada na gradili{tima -

preduze}a - kvartalna
Du`ina serije: januar 2000 - maj 2009.

010561 Prodaja i otkup proizvoda poqoprivrede,
{umarstva i ribarstva - ukupno

Du`ina serija: januar 1997 - decembar 2008.
010401 Obim usluga u saobra}aju - ukupno
010471 Obim usluga u putni~kom saobra}aju

- ukupno
010541 Obim usluga u teretnom saobra}aju 

- ukupno
Du`ina serija: januar 2000 - maj 2009.

010701 No}ewa turista - ukupno
010711   No}ewa turista - doma}i 
010721   No}ewa turista - strani

015000 Electricity, gas and water supply

015400 Electricity, gas and hot water supply
January 2004 - May 2009

015410 Purification and distribution of water

OTHER SECTORS OF ACTIVITIES:

Series’ length: January 1994 - December 2008

010301  Hours of work on construction sites
- Enterprises - montly - estimate

010311  Hours of work on construction sites 
- Enterprises - quarterly

Series’ length: January 2000 - May 2009
010561 Sales and purchase of agricultural, forestry

and fishing products - total
Series’ length: January 1997 - December 2008

010401 Volume of transport services - total
010471 Volume of services in passengers’ transport

- total
010541 Volume of services in freights’ transport

- total
Series’ length: January 2000 - May 2009

010701 Tourist nights - total
010711   Tourist nights - domestic
010721   Tourist nights - foreign

FINALNA TRA@WA (Ukupan broj serija: 46)

Du`ina serija: januar 2001 - maj 2009.
ZALIHE GOTOVIH PROIZVODA:

020000 Industrijska proizvodwa - ukupno
020010 Energija
020020 Intermedijarni proizvodi, osim 

energije
020030 Kapitalni proizvodi
020040 Trajni proizvodi za {iroku potro{wu
020050 Netrajni proizvodi za {iroku 

potro{wu
023000 Va|ewe ruda i kamena
023100 Va|ewe i briketirawe ugqa
023110 Va|ewe sirove nafte i gasa, usluge

023120 Va|ewe ruda urana i torijuma, (-)
023130 Va|ewe ruda metala
023140 Va|ewe ostalih ruda i kamena

FINAL DEMAND  (Total number of series: 46)
Series’ length: January 2001 - May 2009

STOCKS IN MANUFACTURED GOODS:

020000 Industrial production - total
020010 Energy
020020 Intermediary products, except energy

020030 Capital products
020040 Durable products for consumption
020050 Non-durable products for consumption

023000 Mining and quarrying
023100 Mining of coal
023110 Extractions of crude petroleum and gas, 

service activities
023120 Mining of uranium and thorium ores, (-)
023130  Mining of metal ores
023140 Other mining and quarrying

024000 Prera|iva~ka industrija
024150  Proizvodwa prehrambenih proizvoda 

i pi}a
024160 Proizvodwa duvanskih proizvoda
024170 Proizvodwa tekstilnih prediva i 

tkanina
024180 Proizvodwa odevnih predmeta i krzna

024000 Manufacturing
024150 Manufacture of food products and beverages

024160 Manufacture of tobacco products
024170  Manufacture of textile yarns and textiles

024180 Manufacture of wearing apparel and fur
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024190    Proizvodwa ko`e i predmeta od ko`e, 
obu}e

024200    Prerada i proizvodi od drveta i plute
024210    Proizvodwa celuloze, papira i 

prerada papira
024220    Izdavawe, {tampawe i reprodukcija
024230    Proizvodwa koksa i derivata nafte

024240 Proizvodwa hemikalija i hemijskih proizvoda

024250    Proizvodwa proizvoda od gume i 
plastike

024260 Proizvodwa proizvoda od ostalih 
minerala

024270 Proizvodwa osnovnih metala
024280 Proizvodwa metalnih proizvoda, osim 

ma{ina
024290 Proizvodwa ostalih ma{ina i ure|aja
024300 Proizvodwa kancelarijskih i ra~un-

skih ma{ina, januar 2004 - maj 2009.
024310 Proizvodwa drugih elektri~nih 

ma{ina i aparata
024320    Proizvodwa radio, TV i 

komunikacione opreme
024330    Proizvodwa preciznih i opti~kih 

instrumenata

024190    Manufacture of leather and leader products, 
footwear

024200 Manufacture of wood and products of wood and cork

024210 Manufacture of pulp paper and paper 
products

024220  Publishing, printing and reproduction
024230 Manufacture of coke and refined petroleum 

products
024240 Manufacture of chemicals and chemical products
024250   Manufacture of rubber and plastic products

024260    Manufacture of rubber and plastic products

024270  Manufacture of basic metal
024280    Manufacture of metal products, except 

machinery
024290 Manufacture of other machinery and equipment
024300    Manufacture of office machinery and 

computers, January 2004 - May 2009
024310    Manufacture of other electrical machinery 

and apparatus
024320   Manufacture of radio, television and 

communication equipment
024330   Manufacture of precision and optical 

instruments

024340 Proizvodwa motornih vozila i 
prikolica

024350  Proizvodwa ostalih saobra}ajnih
sredstava

024360 Proizvodwa name{taja i sli~nih 
proizvoda

024370  Recikla`a
025000 Proizvodwa i distribucija elektri~ne

energije, gasa i vode, (-)
025400 Proizvodwa elektri~ne energije, gasa

i tople vode, (-)
025410 Pre~i{}avawe i distribucija vode, (-)
OSTALE OBLASTI TRA@WE:

Du`ina serija: januar 2001 - maj 2009.
031201 Nominalna li~na tra`wa - ukupno
031220 Realna li~na tra`wa - ukupno
040201 Promet robe u trgovini na malo u 

preduze}ima, u teku}im cenama - ukupno
010500 Promet robe u trgovini na malo u 

preduze}ima, u stalnim cenama - ukupno
Du`ina serija: januar 1997 - maj 2009.

090101 Bruto naplata javnih prihoda - nominalno
090080 Bruto naplata javnih prihoda - realno
090111 Prihodi i primawa buxeta - nominalno
090090 Prihodi i primawa buxeta - realno
100101 Prihodi organizacija socijalnog 

osigurawa - nominalno
100090 Prihodi organizacija socijalnog 

osigurawa - realno

024340 Manufacture of motor vehicles and trailers

024350 Manufacture of other transport equipment

024360 Manufacture of furniture and related products

024370 Recycling

025000 Electricity, gas and water supply, (-)

025400 Electricity, gas and hot water supply, (-)

025410   Purification and distribution of water, (-)
OTHER DEMAND SECTORS:

Series’ length: January 2001 - May 2009
031201 Nominal personal demand - total
031220 Real personal demand - total
040201 Turnover of goods retail trade in enterprises,

in current prices - total
010500 Turnover of goods in retail trade in

enterprises, in constant prices - total
Series’ length: January 1997 - May 2009

090101 Collection of public revenues - total
090080 Collection of public revenues - real terms
090111 Revenues and receipts of budget - total
090090 Revenues and receipts of budget - real terms
100101 Revenues of social security organization

- nominal terms - total
100090 Revenues of social security organizations

- real terms.
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SPOQNA TRGOVINA (Broj serija: 242) EXTERNAL TRADE  (Total number of series: 242)

Du`ina serija: januar 1996 - maj 2009.
050301 Izvoz roba - ukupno (USD)
050331  Izvoz roba - sredstva rada
050341  Izvoz roba - materijal za reprodukciju
050351  Izvoz roba - roba za li~nu potro{wu
050401 Uvoz roba - ukupno (USD)
050431  Uvoz roba -  sredstva rada 
050441  Uvoz roba - materijal za reprodukciju
050451  Uvoz roba - roba za li~nu potro{wu
050501 Trgovinski saldo - (uvoz - izvoz) (USD)

Du`ina serija: januar 2004 - maj 2009.
050011  Izvoz - Energija
050021  Izvoz - Intermedijarni proizvodi, 

osim energije
050031  Izvoz - Kapitalni proizvodi
050041  Izvoz - Trajni proizvodi za {iroku 

potro{wu
050051  Izvoz - Netrajni proizvodi za {iroku 

potro{wu
050061  Izvoz - Ostalo (poqoprivredni proizvodi)
050071  Uvoz - Energija
050081  Uvoz - Intermedijarni proizvodi, osim 

energije
050091  Uvoz - Kapitalni proizvodi
050101  Uvoz - Trajni proizvodi za {iroku 

potro{wu
050111  Uvoz - Netrajni proizvodi za {iroku 

potro{wu
050121 Uvoz - Ostalo (poqoprivredni proizvodi)

Du`ina serija: januar 2003 - maj 2009.

050361 Izvoz - Va|ewe ruda i kamena
050461 Uvoz - Va|ewe ruda i kamena
050371 Izvoz - Prera|iva~ka industrija
050471 Uvoz - Prera|iva~ka industrija
050381 Izvoz - Proizvodwa elektri~ne

energije, gasa i vode 
050481 Uvoz - Proizvodwa elektri~ne energije,

gasa i vode 
050391 Ivoz roba - Industrijski proizvodi
050491 Uvoz roba - Industrijski proizvodi
051011  Izvoz - Va|ewe ugqa
051021  Izvoz - Va|ewe sirove nafte i gasa, 

usluge
051031  Izvoz - Va|ewe ruda urana i torijuma,(-)
051041  Izvoz - Va|ewe ruda metala
051051  Izvoz - Va|ewe ostalih ruda i kamena
051061  Izvoz - Proizvodwa prehrambenih 

proizvoda i pi}a
051071  Izvoz - Proizvodwa duvanskih proizvoda
051081  Izvoz - Proizvodwa tekstilnih 

prediva i tkanina
051091  Izvoz - Proizvodwa odevnih predmeta i 

krzna

Series’ length: January 1996 - May 2009

050301 Exports of goods - total (USD)
050331 Exports of goods - capital goods (USD)
050341 Exports of goods - intermediate goods (USD)
050351 Exports of goods - consumer goods (USD)
050401 Imports of goods - total (USD)
050431 Imports of goods - capital goods (USD)
050441 Imports of goods - intermediate goods (USD)
050451 Imports of goods - consumer goods (USD)
050501 Commercial balance - (Import - Export (USD)

Series’ length: January 2004 - May 2009
050011 Exports - Energy
050021 Exports - Intermediary products, except 

energy
050031 Exports - Capital products
050041  Exports - Durable products for consumption

050051  Exports - Non-durable products for 
consumption

050061 Exports - Others (Agricultural products)
050071 Imports - Energy
050081 Imports - Intermediary products, except 

energy
050091 Imports - Capital products
050101 Imports - Durable products for consumption

050111 Imports - Non-durable products for 
consumption

050121 Imports - Others (Agricultural products)

Series’ length: January 2003 - May 2009

050361 Exports - Mining and quarrying
050461 Imports - Mining and quarrying
050371 Exports - Manufacturing
050471 Imports - Manufacturing
050381 Exports - Electricity, gas and water supply

050481 Imports - Electricity, gas and water supply

050391 Exports of goods - Industrial productions
050491 Imports of goods - Industrial productions

051011 Exports - Mining of coal
051021 Exports - Extractions of crude petroleum and

gas, service activities
051031 Exports - Mining of uranium and thorium ores,(-)
051041 Exports - Mining of metal ores
051051 Exports - Other mining and quarrying
051061 Exports - Manufactures of food products and 

beverages
051071 Exports - Manufacture of tobacco products
051081 Exports - Manufactures of textile yarns and 

textiles
051091 Exports - Manufactures of wearing apparel 

and fur
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051101 Izvoz - Proizvodwa ko`e i predmeta od 
ko`e, obu}e

051111 Izvoz - Prerada i proizvodi od drveta 
i plute

051121 Izvoz - Proizvodwa celuloze, papira i 
prerada papira

051131 Izvoz - Izdavawe, {tampawe i 
reprodukcija

051101 Exports - Manufacture of leather and leather
products, footwear

051111 Exports - Manufactures of wood and products 
of wood and cork

051121 Exports - Manufactures of pulp, paper and 
paper and paper - products

051131 Exports - Publishing, printing and 
reproduction

051141 Izvoz - Proizvodwa koksa i derivata
nafte

051151 Izvoz - Proizvodwa hemikalija i 
hemijskih proizvoda

051161 Izvoz - Proizvodwa proizvoda od gume 
i plastike

051171 Izvoz - Proizvodwa proizvoda od 
ostalih minerala

051181 Izvoz - Proizvodwa osnovnih metala 
051191 Izvoz - Proizvodwa metalnih 

proizvoda, osim ma{ina 
051201 Izvoz - Proizvodwa ostalih ma{ina i 

ure|aja
051211 Izvoz - Proizvodwa kancelarijskih i 

ra~unskih ma{ina
051221 Izvoz - Proizvodwa drugih

elektri~nih ma{ina i aparata
051231  Izvoz - Proizvodwa radio, TV i 

komunikacione opreme
051241  Izvoz - Proizvodwa preciznih i 

opti~kih instrumenata
051251  Izvoz - Proizvodwa motornih vozila i 

prikolica
051261  Izvoz - Proizvodwa ostalih 

saobra}ajnih sredstava
051271  Izvoz - Proizvodwa name{taja i 

sli~nih proizvoda
051281  Izvoz - Recikla`a
051291  Izvoz - Proizvodwa elektri~ne

energije, gasa i tople vode
051301  Izvoz - Pre~i{}avawe i distribucija 

vode

051141  Exports - Manufacture of coke and refined 
petroleum products

051151  Exports - Manufacture of chemicals and 
chemical products

051161  Exports - Manufacture of rubber and plastic 
products

051171  Exports - Manufacture of other mineral 
products

051181  Exports - Manufacture of basic metal
051191  Exports - Manufacture of metal products, 

except machinery
051201  Exports - Manufacture of other machinery and 

equipment
051211  Exports - Manufacture of office machinery

and computers
051221  Exports - Manufacture of other electrical 

machinery and apparatus
051231  Exports - Manufacture of radio, television and 

communication equipment
051241  Exports - Manufacture of precision and 

optical instruments
051251  Exports - Manufacture of motor vehicles and 

trailers
051261  Exports - Manufacture of other transport 

equipment
051271  Exports - Manufacture of furniture and 

related products
051281  Exports - Recycling
051291  Exports - Electricity, gas and hot water supply

051301  Exports - Purification and distribution of 
water

052001 Izvoz - zemqe - ukupno 052001 Exports - countries - total
052011 Izvoz - zemqe Evrope - ukupno
052021 Izvoz - Evropska unija (EU)
052031 Izvoz - Ostale evropske zemqe
052041  Izvoz - zemqe Afrike - ukupno 
052051 Izvoz - Severna Afrika
052061 Izvoz - Ostale afri~ke zemqe
052071  Izvoz - zemqe Amerike - ukupno
052081 Izvoz - Severna Amerika
052091 Izvoz - Centralna Amerika, Karibi
052101       Izvoz - Ju`na Amerika
052111  Izvoz - zemqe Azije - ukupno
052121       Izvoz - Zemqe Bliskog, Sredweg istoka

052011 Exports - Europe - total
052021 Exports - European Union (EU)
052031 Exports - Other countries
052041 Exports - Africa - total
052051 Exports - North Africa
052061 Exports - Other countries
052071 Exports - America - total
052081 Exports - North America
052091 Exports - Central America
052101 Exports - South America 
052111 Exports - Asia - total
052121  Exports - Near and Mile East Countries
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052131 Izvoz - Ostale azijske zemqe
052141 Izvoz - Okeanija i Polarni region -

ukupno
052151        Izvoz - Australija, Novi Zeland
052161        Izvoz - Ostale zemqe Okeanije

052131  Exports - Other countries
052141 Exports - Oceania and Polar region - total

052151      Exports - Australia, New Zeeland
052161      Exports - Other countries

053001 Izvoz - po robnim sektorima - ukupno 053001 Exports - by merchandise sections - total 
053361   Izvoz - Hrana i `ive `ivotiwe
053371   Izvoz - Pi}e i duvan 
053381   Izvoz - Sirove materije, osim goriva
053391   Izvoz - Mineralna goriva i maziva 
053401   Izvoz - @ivotiwska i biqna uqa i 

masti
053411   Izvoz - Hemijski proizvodi
053421   Izvoz - Prera|eni proizvodi
053431   Izvoz - Ma{ine i transportni ure|aji
053441  Izvoz - Razni gotovi proizvodi
053451   Izvoz - Proizvodi i transakcije nigde 

nepomenuti

053361  Exports - Food and live animals
053371 Exports - Beverages and tobacco
053381  Exports - Crude materials except fuels
053391  Exports - Mineral fuels and lubricants
053401  Exports - Animal and vegetable fats

053411  Exports - Chemical products
053421  Exports - Manufactured goods
053431  Exports - Machinery and transport equipment
053441  Exports - Miscellaneous manufactured goods
053451  Exports - Merchandise not elsewhere specified

053461   Izvoz - industrijske zemqe - Hrana i 
`ive `ivotiwe

053471   Izvoz - industrijske zemqe - Pi}e i 
duvan

053481   Izvoz - industrijske zemqe - Sirove
materije, osim goriva

053491   Izvoz - industrijske zemqe -
Mineralna goriva i maziva

053501   Izvoz - industrijske zemqe - @ivoti-
wska i biqna uqa i masti

053511   Izvoz - industrijske zemqe - Hemijski 
proizvodi

053521   Izvoz - industrijske zemqe -
Prera|eni proizvodi

053531   Izvoz - industrijske zemqe - Ma{ine i 
transportni ure|aji

053541   Izvoz - industrijske zemqe - Razni 
gotovi proizvodi

053551   Izvoz - industrijske zemqe - Proizvodi
i transakcije nigde nepomenuti

053561   Izvoz - zemqe u razvoju - Hrana i `ive 
`ivotiwe

053571   Izvoz - zemqe u razvoju - Pi}e i duvan

053581   Izvoz - zemqe u razvoju - Sirove 
materije, osim goriva

053461  Exports - industrial countries - Food and live 
animals

053471  Exports - industrial countries - Beverages and 
tobacco

053481  Exports - industrial countries - Crude 
materials except fuels

053491  Exports - industrial countries - Mineral fuels 
and lubricants

053501  Exports - industrial countries - Animal and 
vegetable fats

053511  Exports - industrial countries - Chemical
products

053521  Exports - industrial countries - Manufactured 
goods

053531  Exports - industrial countries - Machinery and 
transport equipment

053541  Exports - industrial countries - Miscellaneous 
manufactured goods

053551  Exports - industrial countries - Merchandise
not elsewhere specified

053561  Exports - developing countries - Food and live 
animals

053571  Exports - developing countries - Beverages 
and tobacco

053581  Exports - developing countries - Crude 
materials except fuels

053591   Izvoz - zemqe u razvoju - Mineralna 
goriva i maziva

053601   Izvoz - zemqe u razvoju - @ivotiwska i 
biqna uqa i masti

053611 Izvoz - zemqe u razvoju - Hemijski 
proizvodi

053591  Exports - developing countries - Mineral fuels 
and lubricants

053601  Exports - developing countries - Animal and 
vegetable fats

053611  Exports - developing countries - Chemical 
products

053621   Izvoz - zemqe u razvoju - Prera|eni 
proizvodi

053631   Izvoz - zemqe u razvoju - Ma{ine i 
transportni ure|aji

053621  Exports - developing countries -
Manufactured goods

053631  Exports - developing countries - Machinery
and transport equipment
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053641   Izvoz - zemqe u razvoju - Razni gotovi 
proizvodi

053651   Izvoz - zemqe u razvoju - Proizvodi i 
transakcije nigde nepomenuti

053641  Exports - developing countries -
Miscellaneous manufactured goods

053651  Exports - developing countries - Merchandise 
not elsewhere specified

054661 Izvoz - zemqe EFTA
054671 Izvoz - zemqe ACP
054681 Izvoz - zemqe OPEC
054691 Izvoz - zemqe MEDA
054701 Izvoz - zemqe ASEAN
054711 Izvoz - zemqe SAARC
054721 Izvoz - zemqe Evropske unije
054731 Izvoz - zemqe CEEC
054741 Izvoz - zemqe NAFTA
054751 Izvoz - zemqe MERCOSUR
054761 Izvoz - zemqe NICS
054771 Izvoz - zemqe APEC
054781 Izvoz - zemqe CIS
054791 Izvoz - zemqe OECD, ostalo
054801 Izvoz - zemqe - nerazvrstano

054661  Exports - EFTA countries
054671  Exports - ACP countries
054681  Exports - OPEC countries
054691  Exports - MEDA countries
054701  Exports - ASEAN countries
054711  Exports - SAARC countries
054721  Exports - European Union countries
054731  Exports - CEEC countries
054741  Exports - NAFTA countries
054751  Exports - MERCOSUR countries
054761  Exports - NICS countries
054771  Exports - APEC countries
054781  Exports - CIS countries
054791  Exports - OECD
054801  Exports - Other countries

055011  Uvoz - Va|ewe ugqa
055021  Uvoz - Va|ewe sirove nafte i gasa, 

usluge
055031  Uvoz - Va|ewe ruda urana i torijuma,(-)
055041  Uvoz - Va|ewe ruda metala
055051  Uvoz - Va|ewe ostalih ruda i kamena
055061  Uvoz - Proizvodwa prehrambenih 

proizvoda i pi}a
055071  Uvoz - Proizvodwa duvanskih proizvoda

055011 Imports - Mining of coal
055021 Imports - Extractions of crude petroleum and 

gas, service activities
055031  Imports - Mining of uran and thorium ores, (-)
055041  Imports - Mining of metal ores
055051  Imports - Other mining and quarrying
055061  Imports - Manufactures of food products and 

beverages
055071  Imports - Manufacture of tobacco products

055081  Uvoz - Proizvodwa tekstilnih prediva 
i tkanina

055091  Uvoz - Proizvodwa odevnih predmeta i 
krzna

055101  Uvoz - Proizvodi ko`e i predmeta od 
ko`e, obu}e

055111  Uvoz - Prerada i proizvodi od drveta i 
plute

055121  Uvoz - Proizvodwa celuloze, papira i 
prerada papira

055081  Imports - Manufactures of textile yarns and 
textiles

055091  Imports - Manufactures of wearing apparel 
and fur

055101  Imports - Manufacture of leather and leather 
products, footwear

055111  Imports - Manufactures of wood and products 
of wood and cork 

055121  Imports - Manufactures of pulp, paper and 
paper and paper-products

055131  Uvoz - Izdavawe, {tampawe i 
reprodukcija

055141  Uvoz - Proizvodwa koksa i derivata
nafte

055151 Uvoz - Proizvodwa hemikalija i 
hemijskih proizvoda

055161 Uvoz - Proizvodwa proizvoda od gume i 
plastike

055171  Uvoz - Proizvodwa proizvoda od 
ostalih minerala

055181  Uvoz - Proizvodwa osnovnih metala
055191  Uvoz - Proizvodwa metalnih proizvoda, 

osim ma{ina

055131 Imports - Publishing, printing and 
reproduction

055141 Imports - Manufacture of coke and refined 
petroleum products

055151 Imports - Manufacture of chemicals and 
chemical products

055161 Imports - Manufacture of rubber and plastic 
products

055171  Imports - Manufacture of other mineral 
products

055181  Imports - Manufacture of basic metal
055191  Imports - Manufacture of metal products, except 

machinery
055201  Uvoz - Proizvodwa ostalih ma{ina i 

ure|aja
055201  Imports - Manufacture of other machinery and 

equipment
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055211  Uvoz - Proizvodwa kancelarijskih i 
ra~unskih ma{ina

055221 Uvoz - Proizvodwa drugih elektri~nih 
ma{ina i aparata

055231  Uvoz - Proizvodwa radio, TV i 
komunikacione opreme

055241  Uvoz - Proizvodwa preciznih i 
opti~kih instrumenata

055251  Uvoz - Proizvodwa motornih vozila i 
prikolica

055261  Uvoz - Proizvodwa ostalih
saobra}ajnih sredstava

055271  Uvoz - Proizvodwa name{taja i sli~nih
proizvoda

055281  Uvoz - Recikla`a

055211  Imports - Manufacture of office machinery 
and computers

055221  Imports - Manufacture of other electrical 
machinery and apparatus 

055231  Imports - Manufacture of radio, television and 
communication equipment

055241  Imports - Manufacture of precision and 
optical instruments

055251  Imports - Manufacture of motor vehicles and 
trailers

055261  Imports - Manufacture of other transport 
equipment

055271  Imports - Manufacture of related products

055281 Imports - Recycling
055291  Uvoz - Proizvodwa el. energije, gasa i 

tople vode
055301  Uvoz - Pre~i{}avawe i distribucija 

vode
056001 Uvoz - zemqe - ukupno
056011 Uvoz - zemqe Evrope - ukupno
056021 Uvoz - Evropska unija (EU)
056031 Uvoz - Ostale evropske zemqe
056041 Uvoz - zemqe Afrike - ukupno
056051 Uvoz - Severna Afrika
056061 Uvoz - Ostale afri~ke zemqe
056071 Uvoz - zemqe Amerike - ukupno
056081 Uvoz - Severna Amerika 
056091 Uvoz - Centralna Amerika, Karibi
056101 Uvoz - Ju`na Amerika
056111 Uvoz - zemqe Azije - ukupno
056121 Uvoz - Zemqe Bliskog, Sredweg istoka
056131 Uvoz - Ostale azijske zemqe
056141 Uvoz - Okeanija i Polarni region -

ukupno
056151 Uvoz - Australija, Novi Zeland
056161 Uvoz - Ostale zemqe Okeanije

055291 Imports - Electricity, gas and hot water supply

055301 Imports - Purification and distribution of 
water

056001 Imports - countries - total
056011 Imports - Europe - total
056021 Imports - European Union (EU)
056031 Imports - Other countries
056041 Imports - Africa - total
056051 Imports - North Africa
056061 Imports - Other countries
056071 Imports - America - total 
056081 Imports - North America
056091 Imports - Central America
056101 Imports - South America 
056111 Imports - Asia - total
056121 Imports - Near and Middle East Countries 
056131 Imports - Other countries
056141 Imports - Oceania and Polar region - total

056151 Imports - Australia, New Zeeland
056161 Imports - Other countries

057001 Uvoz - po robnim sektorima - ukupno 057001 Imports - by merchandise sections - total

057361 Uvoz - Hrana i `ive `ivotiwe
057371 Uvoz - Pi}e i duvan
057381 Uvoz - Sirove materije, osim goriva
057391 Uvoz - Mineralna goriva i maziva
057401 Uvoz - @ivotiwska i biqna uqa i 

masti
057411 Uvoz - Hemijski proizvodi
057421 Uvoz - Prera|eni proizvodi
057431 Uvoz - Ma{ine i transportni ure|aji
057441 Uvoz - Razni gotovi proizvodi
057451 Uvoz - Proizvodi i transakcije nigde 

nepomenuti

057361  Imports - Food and live animals
057371 Imports - Beverages and tobacco 
057381  Imports - Crude materials except fuels
057391 Imports - Mineral fuels and lubricants
057501  Imports - Animal and vegetable fats

057411  Imports - Chemical products
057421  Imports - Manufactured goods 
057431  Imports - Machinery and transport equipment
057441  Imports - Miscellaneous manufactured goods
057451  Imports - Merchandise not elsewhere specified

057461 Uvoz - industrijske zemqe - Hrana i 
`ive `ivotiwe

057471 Uvoz - industrijske zemqe - Pi}e i 
duvan

057461  Imports - industrial countries - Food and live 
animals

057471 Imports - industrial countries - Beverages and 
tobacco
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057481 Uvoz - industrijske zemqe - Sirove
materije, osim goriva 

057491 Uvoz - industrijske zemqe - Mineralna 
goriva i maziva

057501 Uvoz - industrijske zemqe - @ivotiw-
ska i biqna uqa i masti 

057511 Uvoz - industrijske zemqe - Hemijski 
proizvodi

057521 Uvoz - industrijske zemqe - Prera|eni 
proizvodi

057531 Uvoz - industrijske zemqe - Ma{ine i 
transportni ure|aji

057541 Uvoz - industrijske zemqe - Razni 
gotovi proizvodi

057481  Imports - industrial countries - Crude
materials except fuels

057491 Imports - industrial countries - Mineral fuels 
and lubricants

057501  Imports - industrial countries - Animal and 
vegetable fats

057511  Imports - industrial countries - Chemical 
products

057521  Imports - industrial countries - Manufactured 
goods

057531  Imports - industrial countries - Machinery and 
transport equipment

057541  Imports - industrial countries - Miscellaneous 
manufactured goods

057551 Uvoz - industrijske zemqe - Proizvodi 
i transakcije nigde nepomenuti 

057551 Imports - development countries -
Merchandise not elsewhere specified

057561 Uvoz - zemqe u razvoju - Hrana i `ive 
`ivotiwe

057571 Uvoz - zemqe u razvoju - Pi}e i duvan

057581 Uvoz - zemqe u razvoju - Sirove 
materije, osim goriva

057591 Uvoz - zemqe u razvoju - Mineralna 
goriva i maziva

057601 Uvoz - zemqe u razvoju - @ivotiwska i 
biqna uqa i masti

057611 Uvoz - zemqe u razvoju - Hemijski 
proizvodi

057621 Uvoz - zemqe u razvoju - Prera|eni 
proizvodi

057561  Imports - developing countries - Food and live 
animals

057571  Imports - developing countries - Beverages 
and tobacco 

057581  Imports - developing countries - Crude 
materials except fuels

057591  Imports - developing countries - Mineral fuels 
and lubricants

057601  Imports - developing countries - Animal and 
vegetable fats

057611  Imports - developing countries - Chemical 
products

057621  Imports - developing countries -
Manufactured goods

057631 Uvoz - zemqe u razvoju - Ma{ine i 
transportni ure|aji

057641 Uvoz - zemqe u razvoju - Razni gotovi
proizvodi

057651 Uvoz - zemqe u razvoju - Proizvodi i 
transakcije nigde nepomenuti

057661 Uvoz - zemqe EFTA
057671 Uvoz - zemqe ACP
057681 Uvoz - zemqe OPEC
057691 Uvoz - zemqe MEDA
057701 Uvoz - zemqe ASEAN
057711 Uvoz - zemqe SAARC
057721 Uvoz - zemqe Evropske unije
057731 Uvoz - zemqe CEEC
057741 Uvoz - zemqe NAFTA
057751 Uvoz - zemqe MERCOSUR
057761 Uvoz - zemqe NICS
057771 Uvoz - zemqe APEC
057781 Uvoz - zemqe CIS
057791 Uvoz - zemqe OECD, ostalo
057801 Uvoz - zemqe - nerazvrstan

057631 Imports - developing countries - Machinery
and transport equipment

057641  Imports - developing countries -
Miscellaneous manufactured goods 

057651  Imports - developing countries - Merchandise
not elsewhere specified

057661  Imports - EFTA countries
057671  Imports - ACP countries
057681  Imports - OPEC countries
057691  Imports - MEDA countries
057701  Imports - ASEAN countries
057711  Imports - SAARC countries
057721  Imports - European Union countries
057731  Imports - CEEC countries
057741  Imports - NAFTA countries
057751  Imports - MERCOSUR countries
057761  Imports - NICS countries
057771  Imports - APEC countries
057781  Imports - CIS countries
057791  Imports - OECD
057801  Imports - other countries

058001 Uvoz prema nameni sa Jedinstvene
carinske isprave (JCI) 

058011 Uvoz prema nameni - oprema

058001 Imports by purpose of Uniform Customs 
Document (UCD)

058011 Imports by purpose - equipment
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058021 Uvoz prema nameni - reprodukcija i 
sirovine

058031 Uvoz prema nameni - {iroka potro{wa
058041 Uvoz prema nameni - rezervni delovi
058051 Uvoz prema nameni - hemikalije i 

reagensi

058021 Imports by purpose - reproduction and row 
materials

058031 Imports by purpose - consumer goods
058041 Imports by purpose - spore parts
058051 Imports by purpose - hemicals and reagenses

Du`ina serija: januar 2001 - maj 2009.

033001 Izvoz roba - ukupno (EUR)
033071  Izvoz roba - sredstva rada (EUR)
030081  Izvoz roba - materijal za 

reprodukciju(EUR)
030091  Izvoz roba - roba za li~nu 

potro{wu(EUR)
034001 Uvoz roba - ukupno (EUR)
034071  Uvoz roba -  sredstva rada (EUR)
034081  Uvoz roba - materijal za reprodukciju

(EUR)
034091  Uvoz roba - roba za li~nu potro{wu

(EUR)
035001 Trgovinski saldo - (uvoz-izvoz) (EUR)

Du`ina serija: januar 2001 - maj 2009.

033011  Izvoz - Energija (EUR)
033021  Izvoz - Intermedijarni proizvodi, 

osim energije (EUR)
033031  Izvoz - Kapitalni proizvodi
033041  Izvoz - Trajni proizvodi za {iroku 

potro{wu (EUR)

033051  Izvoz - Netrajni proizvodi za {iroku 
potro{wu (EUR)

033061  Izvoz - Ostalo (poqoprivredni proizvodi)
(EUR)

034011  Uvoz - Energija (EUR)
034021  Uvoz - Intermedijarni proizvodi, osim 

energije (EUR)
034031  Uvoz - Kapitalni proizvodi (EUR)
034041  Uvoz - Trajni proizvodi za {iroku 

potro{wu (EUR)
034051  Uvoz - Netrajni proizvodi za {iroku 

potro{wu (EUR)
034061  Uvoz - Ostalo (poqoprivredni proizvodi)

(EUR)

Series’ length: January 2001 - May 2009

033001 Exports of goods - total (EUR)
033071 Exports of goods - capital goods (EUR)
033081 Exports of goods - intermediate goods (EUR)

033091 Exports of goods - consumer goods (EUR)

034001 Imports of goods - total (EUR)
034071 Imports of goods - capital goods (EUR)
034081 Imports of goods - intermediate goods (EUR)

034091 Imports of goods - consumer goods (EUR)

035001 Commercial balance - (Import-Export) (EUR)
Series’ length: January 2001 - May 2009

033011 Exports - Energy (EUR)
033021 Exports - Intermediary products, except 

energy (EUR)
033031 Exports - Capital products (EUR)
033041  Exports - Durable products for consumption

(EUR)
033051  Exports - Non-durable products for 

consumption (EUR)
033061 Exports - Others (Agricultural products)

(EUR)
034011 Imports - Energy (EUR)
034021 Imports - Intermediary products, except 

energy (EUR)
034031 Imports - Capital products (EUR)
034041 Imports - Durable products for consumption

(EUR)
034051 Imports - Non-durable products for 

consumption (EUR)
034061 Imports - Others (Agricultural products)

(EUR)

ZAPOSLENOST (Ukupan broj serija: 13)

Du`ina serija: januar 1995 - maj 2009.
070001 Zaposleni - ukupno jan. 2001 - maj 2009.

070051 Zaposleni - privatni preduzetnici i
zaposleni kod wih: jan. 2001 - maj 2009.

070101 Zaposleni u preduze}ima, ustanovama i 
organizacijama - ukupno

070111 Zaposleni u preduze}ima, ustanovama i 
organizacijama - privreda

070121 Zaposleni u preduze}ima, ustanovama i 
organizacijama - vanprivreda

070201 Lica koja tra`e zaposlewe - ukupno

EMPLOYMENT                   (Total number of series: 13)

Series’ length: January 1995 - May 2009

070001 Employees - total January 2001 - May 2009

070051  Employees - Private entrepreneurs and their
employees: January 2001- May 2009

070101  Employees in enterprises, institutions and 
organizations - total

070111  Employees in enterprises, institutions and 
organizations - economic activities

070121  Employees in enterprises, institutions and 
organizations - non-economic activities

070201 Persons seeking work - total
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Du`ina serije:  januar 2003 - maj 2009.
070211    Nezaposlena lica: jul 2004 - maj 2009.
070221 Slobodna radna mesta - ponuda rada
070231 Zapo{qavwe - evidencija Nacionalne

slu`be za zapo{qavawe
070241     Zaposleni sa evidencije
070251     Zaposleni iz radnog odnosa i ostali
070261     Zaposleni pripravnici
070271     Prestanci radnog odnosa

Series’ length: January 2003 - May 2009

070211 Unemployed persons July 2004 - May 2009
070221 Job vacancies - The labour supply
070231 Employment - evidence of National

Employment Service
070241     Employment - from the evidence
070251 Full - time employees and other
070261 Employed trainees
070271 Employment terminations

RASPODELA (Ukupan broj serija: 24)
Du`ina serija: januar 1999 - maj 2009.

070501 Prose~na zarada - ukupno
070511 Prose~na zarada - privredne delatnosti
070521   Prose~na zarada - vanprivredne delat.
070301 Prose~na zarada bez poreza i 

doprinosa - ukupno
070311 Prose~na zarada bez poreza i

doprinosa - privredne delatnosti
070321 Prose~na zarada bez poreza i

doprinosa - vanprivredne delatnosti
Du`ina serije:  jun 2001 - maj 2009.
070331 Prose~na neto zarada - javni sektor
070361 Prose~na neto zarada - privatni sektor
070341 Prose~na neto masa zarada - ukupno
070351 Prose~na neto masa zarada - javni sektor
070371 Prose~na neto masa zarada - privatni sektor

Du`ina serija: januar 1999 - maj 2009.
070401 Realna prose~na zarada bez poreza i 

doprinosa - ukupno
070411    Realna prose~na zarada bez poreza i
                doprinosa - privredne delatnosti
070421    Realna prose~na zarada bez poreza i
                doprinosa - vanprivredne delatnosti

Du`ina serije:  jun 2001 - maj 2009.
070431 Realna prose~na zarada bez poreza i 

doprinosa - javni sektor
070461   Realna prose~na neto zarada - privatni 

sektor
070441 Realna prose~na neto masa zarada -

ukupno
070451 Realna prose~na neto masa zarada - javni 

sektor
070471   Realna prose~na neto masa zarada -

privatni sektor
071040 Indeks produktivnosti rada - industrija

Du`ina serija: junuar 1997 - maj 2009.
090221 Prihodi buxeta - raspore|eni buxetu 

republike
090231 Prihodi buxeta - raspore|eni buxetima
             op{tina i gradova

Du`ina serija: januar 1997 - mart 2003.
(prekid: april 2003.)

090211 Prihodi buxeta - raspore|eni buxetu
Federacije

090241 Ustupqeni i neraspore|eni prihodi
buxeta

DISTRIBUTION (Total number of series: 24)
Series’ length: January 1999 - May 2009

070501  Average wage - total
070511 Average wage - economic activities
070521 Average wage - non-economic activities
070301 Average wage without taxes 
                and contributions - total
070311 Average wage without taxes and 

contributions - economic activities
070321 Average wage without taxes and

contributions - non-economic activities
Series’ length: June 2001 - May 2009

070331 Average net wage - Publich Secto
070361 Average net wage - Private Sector
070341 Average net mass wage - total
070351 Average net mass wage - Publich Sector
070371 Average net mass wage - Private Sector

Series’ length: January 1999 - May 2009
070401 Real average wage without taxes and 

contributions - total
070411     Real average net wage without taxes and 

contributions - economic activities
070421    Real average net wage without taxes and 

contributions - non-economic activities
Series’ length: June 2001 - May 2009

070431 Real average wage without taxes and 
contributions - Publich Sector

070461    Real average net wage - Private Sector

070441 Real average net wage - total

070451    Real average net mass wage - Publich Sector

070471    Real average net mass wage - Private Sector

071040 Index of work productivity - Industry
Series’ length: January 1997 - May 2009
090221 Revenue of the budget - distributed to

    republic
090231  Revenue of the budget - distributed to
              communes and towns

Series’ length: January 1997 - March 2003
(interruption: April 2003)

090211 Revenue of the budget - distributed to
              Federation
090241  Renounced and undistributed revenue of  the 

budgets
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CENE (Ukupan broj serija: 15)
Du`ina serija: januar 1995 - maj 2009.

060100 Cene proizvo|a~a industrijskih 
proizvoda - ukupno

PRICES  (Total number of series: 15)
Series’ length: January 1995 - May 2009

060100  Producers' prices of manufactured goods
-  total

Du`ina serija: januar 1996 - decembar 2004.
(prekid: januar 2005.)

060110 Cene proizvo|a~a industrijskih 
proizvoda - sredstva rada

060120 Cene proizvo|a~a industrijskih
proizvoda - materijal za reprodukciju

060130   Cene proizvo|a~a industrijskih 
proizvoda - roba za li~nu potro{wu

Du`ina serija: januar 2005 - maj 2009.
060140  Cene proizvo|a~a industrijskih 

proizvoda - energija
060150  Cene proizvo|a~a industrijskih

proizvoda - intermedijarni proizvodi, 
osim energije

060160  Cene proizvo|a~a industrijskih 
proizvoda - kapitalni proizvodi

060170  Cene proizvo|a~a industrijskih 
proizvoda - trajni proizvodi za 
{iroku potro{wu

060180  Cene proizvo|a~a industrijskih 
proizvoda - netrajni proizvodi za 
{iroku potro{wu

Du`ina serija: januar 1995 - maj 2009.
060200 Cene proizvo|a~a industrijskih 

proizvoda - ukupno (bazni indeksi)
Du`ina serija: januar 1996 - junn 2009.
060400 Cene na malo - ukupno (lan~ani indeksi)
060600 Tro{kovi `ivota-ukupno (lan~ani indeksi) 

Du`ina serija: januar 1999 - junn 2009.
031210 Cene na malo bez struje

 (bazni indeksi): januar 2001 - jun 2009.
060490 Cene na malo - ukupno (bazni indeksi)
060790 Tro{kovi `ivota - ukupno (bazni indeksi)

Series’ length: January 1996 - December 2004
(interruption: January 2005)

060110 Producers' prices of manufactured goods
- capital goods

060120    Producers' prices of manufactured goods
-  intermediary

060130    Prices of manufactured goods
-  consumer goods

Series’ length: January 2005 - May 2009

060140  Producers' prices of manufactured goods 
- energy

060150 Producers' prices of manufactured goods
- intermediary products, except energy 

060160 Producers' prices of manufactured goods
- capital products

060170  Producers' prices of manufactured goods
- durable products for consumption

060180 Producers' prices of manufactured goods
- non - durable products for consumption

Series’ length: January 1995 - May 2009

060200  Producers' prices of manufactured goods 
- total (base indices)

Series’ length: January 1996 - June 2009
060400 Retail prices - total (chain indices)
060600 Consumer prices - total (chain indices)

Series’ length: January 1999 - June 2009
061210 Retail prices except electricity

(base indices): January 2001 - June 2009
060490 Retail prices - total (base indices)
060790 Consumer prices - total (base indices)

MONETARNI SEKTOR (Ukupan broj serija: 12)

Du`ina serija: januar 1999 - maj 2009.
130901 Nov~ana masa M1 - nominalno
134900 Nov~ana masa M1 - realno
134911 Gotov novac u opticaju - nominalno
134910    Gotov novac u opticaju - realno
133921 Depoziti po vi|ewu - nominalno
135920   Depoziti po vi|ewu - realno
130921 Nov~ana masa M2 - nominalno
134920 Nov~ana masa M2 - realno
131101 Nov~ana masa M3 - nominalno
134100 Nov~ana masa M3 - realno

MONETARY SECTOR (Total number of series: 12)

Series’ length: January 1999 - May 2009

130901  Cash in circulation - nominally
134900  Cash in circulation - real terms
130911 M1 Money supply - nominally
134910     M1 Money supply - real terms
133921 Sight deposits - nominally
135920     Sight deposits - real terms
130921  M2 Money supply - nominally
134920  M2 Money supply - real terms 
131101  M3 Money supply - nominally
134100  M3 Money supply - real terms

Du`ina serija: januar 1997 - maj 2009.
132101 Kamatne stope pravnih lica na depozite 

na teku}im i `iro ra~unima
132201 Kamatne stope pravnih lica na oro~ene 

depozite do jednog meseca

Series’ length: January 1997 - May 2009
132101  Interest rates of legal entities for deposits on
              current and gyro accounts
132201  Interest rates of legal entities for time 

deposits up to one month



Aktivnosti
Activities

Serije baznih indeksa (prosek 2008=100)
Base indices series (average 2008=100)

[ifra Naziv
Code Title

01000 Industrijska proizvodwa - ukupno /sa prognozom za tri meseca/
Industrial production - total /with 3 months ahead forecast/

01001 Industrijska proizvodwa - energija
Industrial production - energy

01002 Industrijska proizvodwa - intermedijarni proizvodi, osim energije
Industrial production - intermediary products, except energy

01003 Industrijska proizvodwa - kapitalni proizvodi
Industrial production - capital products

01004 Industrijska proizvodwa - trajni proizvodi za {iroku potro{wu
Industrial production - durable products for consumption

01005 Industrijska proizvodwa - netrajni proizvodi za {iroku potro{wu
Industrial production - non-durable products for consumption

01300 Industrijska proizvodwa - va|ewe ruda i kamena
Industrial production - mining and quarrying

01400 Industrijska proizvodwa - prera|iva~ka industrija /sa prognozom za tri meseca/
Industrial production - manufacturing /with 3 months ahead forecast/

01500 Industrijska proizvodwa - proizvodwa i distribucija elektri~ne energije, gasa i vode
Industrial production - electricity, gas and water

01031 ^asovi rada na gradili{tima - preduze}a (kvartalna serija)
Hours of work on construction sities - enterprises (quarterly series)

01040 Obim usluga u saobra}aju - ukupno
Volume of transport services - total

01047 Obim usluga u putni~kom saobra}aju - ukupno
Volume of services in passengers' transport - total

01054 Obim usluga u teretnom saobra}aju - ukupno
Volume of services in freights' transport - total

01070 No}ewa turista - ukupno
Tourist nights - total

01071 No}ewa turista - doma}i
Tourist nights - domestic

01072 No}ewa turista - strani
Tourist nights - foreign

Trendovi - jun 2009. 1 Trends - June, 2009
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AKTIVNOSTI ACTIVITIES

U odnosu na prose~nu proizvodwu 2008.
godine, ukupna industrijska proizvodwa je
mawa u martu 2009. za 11,9%, u aprilu za 22,1%
i u maju za 18,5%. Mese~ne stope rasta za mart,
april i maj iznose 11,6%, -11,6% i 4,6%.
Posmatrano u odnosu na mart, april i maj
prethodne godine, ukupna industrijska
proizvodwa opada po stopama od 14,1%, 20,9% i 
19,4%, respektivno. Za prvih pet meseci 2009.
godine, proizvodwa je mawa za 18,2% u odnosu
na isti period prethodne godine, a za 19,9% u
odnosu na prosek 2008. godine.

Posmatrano prema klasifikaciji proizvoda po
nameni (EU), u odnosu na prosek 2008. godine, u martu,
aprilu i maju ostvarene su stope: u prizvodwi energije
8,5%, -21,5% i -17,6%; u prizvodwi intermedijarnih
proizvoda, osim energije -25,1%, -26,4% i -26,7%; u
proizvodwi kapitalnih proizvoda -21,8%, -27,2% i
-11,5%; u proizvodwi trajnih proizvoda za {iroku
potro{wu -33,4%, -45,3% i -47,9% i u proizvodwi
netrajnih proizvoda za {iroku potro{wu -11,8%,
-15,1% i -9,8%. Godi{we stope za mart, april i maj
iznose: u proizvodwi energije 3,5%, -13% i -3,5%;
intermedijarnih proizvoda, osim energije -32,4%,
-34,8% i -37,2%; kapitalnih proizvoda -22.8%, -30,3% i
-17,9%; trajnih proizvoda za {iroku potro{wu -25,3%,
-38,7% i -42,7% i netrajnih proizvoda za {iroku
potro{wu-7%,-7,6%i-9,2%.

Gra|evinska aktivnost merena ~asovima
rada na gradili{tima preduze}a, u prvom
kvartalu 2009. bila je mawa za 30,3% od
proseka 2008. i mawa za 17,2% od prvog
kvartala 2008. godine.

Obim ukupne saobra}ajne aktivnosti u
prvom kvartalu 2009. bio je mawi za 26,6% od
proseka 2008, i mawi za 13,3% od ukupno
ostvarenih saobra}ajnih usluga u prvom
kvartalu prethodne godine. U putni~kom
saobra}aju je ve}i pad vrednosti u odnosu na
prosek 2008. (za 27%), nego pad u odnosu na prvi 
kvartal prethodne godine (za 8,8%), dok je u
teretnom saobra}aju zabele`en pad u odnosu
na prosek 2008. za 25,6% i u odnosu na prvi
kvartal prethodne godine za 24,7%.

Turisti~ka aktivnost, merena ukupnim
brojem no}ewa turista, raste u martu i maju po
mese~nim stopama od 4,4% i 42,9% a pada u
aprilu za 0,4%. Godi{we stope za mart, april
i maj iznose -2,7%, -8,6% i -6%. U odnosu na
prosek 2008. godine, ukupna no}ewa padaju u
martu i aprilu za 19,1%, odnosno za 19,4% a
rastu u maju za 15,1%. U prvih pet meseci 2009,
ukupni broj no}ewa je mawi za 6,5% u odnosu na 
isti period 2008. godine. U istom periodu, broj 
no}ewa doma}ih turista smawen je za 7,9%, dok 
su no}ewa stranih turista pove}an za 0,1%.

Total industrial production decreased in 2009 by
11.9% in March, by 22.1% in April and by 18.5% in
May, with respect to the average production in 2008.
Monthly change rates in March, April and May
amounted to 11.6%, -11.6% and 4.4%, respectively.
Comparing to March, April and May last year, total
industrial production has been changing by -14.1%,
-20.9% and -19.4%, respectively. In the first five
months in 2009, industrial production decreased by
18.2% with respect to the same period of the previous
year, and also decreased by 19.9%, with respect to the 
average in 2008.

Observed by productsclassification by economic use( EU), with 
respect to the average in 2008, the realized rates inMarch, April and
May were: in production of energy 8.5%, -21.5% and -17.6%, in
production of intermediary products, except energy -25.1%, -26.4%
and -26.7%, in production of capital goods -21.8%, -27.2% and
-11.5%,inproduction ofdurableproductsfor consumption-33.4%,
-45.3% and -47.9% and in production of non-durable products for
consumption-11.8%,-15.1%and-9.8%.Yearly rates in March,April
and May amounted to: in production of energy 3.5%, -13% and
-3.5%; in production of intermediary products, except energy -32.4%,
-34.8% and -37.2%; in production of capital goods -22.8%, -30.3%
and -17.9%; in production of durable products for consumption
-25.3%, -38.7% and -42.7%; and in production of non-durable
products for consumption-7%,-7.6% and -9.2%.

The volume of construction activity, expressed by
hours of work on construction sites in enterprises, in
the first quarter of 2009, was 30.3% below the average
in 2008, and 17.2% below the value attained in the
first quarter of the of the previous year.

The volume of transport activities in the first quarter
of 2009 was 26.6% below the average in 2008. In the first 
quarter of 2009, this activity decreased by 13.3% in
comparison with the first quarter of the previous year.
The larger decrease was recorded in passengers’
transport (27%) with the respect to the average in 2008,
than decrease with the respect to the first quarter of the
previous year (8.8%). On the contrary, freights’ transport
activity decreased more (25.6%) with the respect to the
average in 2008, than with respect to the first quarter of
the previous year (24.7%).

Tourist activity, measured by total number of tourist
nights, increased in March and May by 4.4% and 42.9%,
while it decreased in April by 0.4% (monthly rates).
Annual rates in March, April and May were -2.7%, -8.6%
and -6%, respectively. With respect to the average in
2008, tourist activity decreased in March and in April by
19.1%, 19.4%, while it increased in May by 6.5%. In the
first five months in 2009, tourist activity was 6.5% below
the level realized in the same period last year. In the
observed period, the number of domestic tourist nights
decreased by 7.9%, while the number of foreign tourist
nights increased by 0.1%.
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01000 Industrijska proizvodwa - ukupno 01001 Industrijska proizvodwa -
sa prognozom za tri meseca energija
Industrial production - total Industrial production -
3 months ahead forecast energy

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01000 2007 86.6 86.3 99.8 95.5 99.0 100.3 97.1 98.7 98.6 111.3 104.5 109.2
01000 2008 90.4 97.3 102.5 98.5 101.1 102.2 102.6 94.7 101.7 107.9 101.6 99.5
01000 2009 74.5 78.4 88.1 77.9 81.5 82.9 80.5 79.2

01001 2007 112.1 94.0 95.5 90.0 89.1 88.1 93.3 91.0 91.5 108.7 108.9 120.1
01001 2008 119.0 108.3 104.8 90.2 85.4 86.5 96.6 92.1 93.6 106.7 108.4 108.4
01001 2009 118.3 99.7 108.5 78.5 82.4

Napomena: Indeks za mart, jun, jul i avgust 2009. za seriju 01000 su prognozirani.
Footnote: Indice for June, Jule and Avgust 2009 for series 01000 are predicated values.
01002 Industrijska proizvodwa - 01003 Industrijska proizvodwa -

intermedijarni proizvodi, osim energije kapitalni proizvodi
Industrial production - Industriary production -
intermediary products, except energy capital products

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01002 2007 79.4 85.9 106.1 105.1 109.6 105.4 104.6 107.1 99.2 107.0 94.0 95.4
01002 2008 81.9 96.2 110.8 112.9 116.7 111.8 110.7 100.9 99.0 94.1 85.4 79.6
01002 2009 49.0 64.9 74.9 73.6 73.3

01003 2007 70.4 86.9 98.3 84.6 91.8 99.2 99.3 93.3 103.3 105.8 97.7 106.6
01003 2008 72.8 97.5 101.3 104.5 107.8 115.2 112.0 97.4 104.4 100.9 94.2 92.0
01003 2009 53.0 62.8 78.2 72.8 88.5

Trendovi - jun 2009. 3 Trends - June, 2009



Aktivnosti Activities

01004 Industrijska proizvodwa - 01005 Industrijska proizvodwa -
trajni proizvodi za {iroku potro{wu netrajni proizvodi za {iroku potro{wu
Industrial production - Industrial production -
durable products for consumption non-durable products for consumption

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01004 2007 81.0 87.9 120.4 96.0 97.7 107.4 115.1 101.3 120.5 122.4 99.6 92.1
01004 2008 70.3 84.7 89.2 89.2 90.9 99.1 99.5 104.3 125.5 128.8 113.0 105.5
01004 2009 58.6 55.3 66.6 54.7 52.1

01005 2007 76.3 79.9 95.4 92.8 98.8 104.8 91.1 97.8 100.4 116.7 112.1 114.9
01005 2008 80.7 90.8 94.8 91.9 99.3 104.0 98.6 89.5 107.5 120.3 111.2 111.4
01005 2009 68.3 79.1 88.2 84.9 90.2

01300 Industrijska proizvodwa - 01400 Industrijska proizvodwa -
va|ewe ruda i kamena prera|iva~ka indust. sa prognozom za 3 meseca
Industrial production - Industrial production -
mining and quarryng manufacturing /with 3 months ahead forecast/

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01300 2007 97.8 87.1 96.6 92.4 87.1 90.4 100.9 96.6 99.8 106.2 100.5 102.6
01300 2008 98.5 96.0 103.9 96.3 88.9 90.2 104.7 99.2 103.9 113.4 101.4 103.6
01300 2009 90.8 85.6 100.5 82.1 81.1

01400 2007 78.9 84.3 101.0 97.5 102.7 103.2 98.7 101.4 101.0 112.2 103.4 106.3
01400 2008 81.5 93.8 102.0 101.4 105.9 107.4 104.5 95.4 104.4 107.8 99.4 96.5
01400 2009 60.9 72.0 81.7 78.2 81.3 83.6 79.7 77.3

Napomena: Indeks za jun, jul i avgust 2009. za seriju 01400 su prognozirani.
Footnote: Indice for June, Jule and Avgust 2009 for series 01400 are predicated values.
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Aktivnosti Activities

01500 Industrijska proizvodwa - 01031 ^asovi rada na gradili{tima -
proiz. i distr. el. energije, gasa i vode preduze}a (kvartalna serija)
Industrial production - Hours of work on construction sities -
electricity, gas and water enterprises (quarterly series)

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01500 2007 114.7 93.6 95.6 87.6 88.0 91.7 89.3 88.1 88.2 108.8 110.2 122.9
01500 2008 124.5 111.9 103.9 86.8 85.4 84.7 94.0 90.1 90.3 106.5 110.9 110.9
01500 2009 124.9 102.3 110.3 75.3 82.3

I II III IV
01031 2007 83.0 99.4 107.0 107.1
01031 2008 84.8 104.6 107.1 103.6
01031 2009 69.7 ...

01040 Obim usluga u saobra}aju - 01047 Obim usluga u putni~kom saobra}aju -
ukupno ukupno
Volume of transport services - Volume of services in passengers' transport -
total total

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01040 2007 87.0 78.5 88.5 93.2 96.6 105.5 124.8 127.5 111.2 98.8 90.3 93.4
01040 2008 84.3 78.7 90.9 95.9 102.7 110.5 129.2 128.3 110.6 99.1 84.5 85.3
01040 2009 71.9 70.6 77.6

01047 2007 81.4 71.5 82.4 89.0 93.3 106.2 132.1 134.9 115.0 95.4 85.3 88.0
01047 2008 81.7 74.3 84.1 91.6 103.4 112.7 137.2 138.1 115.4 96.7 81.2 83.6
01047 2009 74.5 68.4 76.1

Napomena: Indeksi usluga u saobra}aju - ukupno su bez po{tanskih aktivnosti i telekomunikacija.
Footnote: Indices of services - total without post activities and telecommunications.
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Aktivnosti Activities

01054 Obim usluga u teretnom saobra}aju - 01070 No}ewa turista -
ukupno ukupno
Volume of services in freights' transport - Tourist nights -
total total

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01054 2007 104.4 100.3 107.4 106.3 106.5 103.5 102.1 104.2 99.5 109.2 105.8 110.2
01054 2008 92.2 92.4 111.9 109.4 100.4 103.9 104.5 97.8 95.8 106.4 94.8 90.5
01054 2009 63.7 77.5 82.0

01070 2007 88.2 77.0 83.2 90.7 115.1 113.5 137.3 137.0 101.1 106.1 73.0 77.1
01070 2008 92.5 83.2 83.1 88.2 122.4 114.1 123.7 134.6 106.2 107.0 72.5 72.6
01070 2009 87.5 75.0 80.9 80.6 115.1

01071 No}ewa turista - 01072 No}ewa turista -
doma}i strani
Tourist nights - Tourist nights -
domestic foreign

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01071 2007 90.4 78.4 81.5 90.7 116.6 115.1 131.4 139.1 94.4 102.3 68.7 75.0
01071 2008 93.8 85.0 86.6 90.9 121.6 115.8 121.9 135.7 100.1 107.8 69.9 71.0
01071 2009 90.8 76.6 80.3 79.3 113.1

01072 2007 78.7 71.0 90.5 90.9 108.8 106.6 162.4 128.1 129.6 122.0 91.1 86.2
01072 2008 87.1 75.8 68.4 76.8 125.9 106.8 130.9 129.9 132.1 103.7 83.4 79.1
01072 2009 73.4 67.9 83.4 85.9 123.9
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Finalna tra`wa
Final demand

Serije baznih indeksa (prosek 2008=100)
Base indices series (average 2008=100)

[ifra Naziv
Code Title

02000 Zalihe gotovih proizvoda u industrijskoj proizvodwi - ukupno
Stocks of manufactured goods in industrial production - total

02001 Zalihe gotovih proizvoda u industrijskoj proizvodwi - energija
Stocks of manufactured goods in industrial production - energy

02002 Zalihe gotovih proizvoda u industrijskoj proizvodwi
- intermedijarni proizvodi, osim energije
Stocks of manufactured goods in industrial production - intermediary goods, except energy

02003 Zalihe gotovih proizvoda u industrijskoj proizvodwi - kapitalni proizvodi
Stocks of manufactured goods in industrial - capital goods

02004 Zalihe gotovih proizvoda u industrijskoj proizvodwi
- trajni proizvodi za {iroku potro{wu
Stocks of manufactured goods in industrial - durable goods for consumption

02005 Zalihe gotovih proizvoda u industrijskoj proizvodwi
- netrajni proizvodi za {iroku potro{wu
Stocks of manufactured goods in industrial - non-durable goods for consumption

02300 Zalihe gotovih proizvoda u industrijskoj proizvodwi - va|ewe ruda i kamena
Stocks of manufactured goods in industrial - mining and quarrying

02400 Zalihe gotovih proizvoda u industrijskoj proizvodwi - prera|iva~ka industrija
Stocks of manufactured goods in industrial - manufacturing

04020 Promet robe u trgovini na malo u preduze}ima, u teku}im cenama - ukupno
Turnover of goods in retail trade in enerprises, in current prices - total

01050 Promet robe u trgovini na malo u preduze}ima, u stalnim cenama - ukupno
Turnover of goods in retail trade in enterprises, in constant prices - total

09010 Bruto naplata javnih prihoda - ukupno
Collection of public revenues - total

09011 Prihodi i primawa buxeta - ukupno
Revenues and receipts of budget - total

10010 Prihodi organizacija socijalnog osigurawa - ukupno
Revenues of social security organizations - total
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Finalna tra`wa Final demand

Trendovi - jun 2009. Trends - June, 20098

FINALNA TRA@WA FINAL DEMAND
Ukupne zalihe gotovih industrijskih

proizvoda u martu, aprilu i maju se kre}u po
mese~nim stopama od 0,4%, -1,9% i -2%. U
odnosu na iste mesece 2008. godine, godi{we
stope iznose -0,4% za mart, -1,1% za april i
-2,2% za maj. Ukupne zalihe industrijskih
proizvoda u prvih pet meseci 2009. godine
mawe su za 2,1% u odnosu na isti period 2008.
godine.

U periodu januar-maj 2009, u odnosu na isti
period 2008. godine, pove}ane su zalihe energije za
3,1% i zalihe trajnih proizvoda za {iroku
potro{wu za 4,8%. U istom periodu (januar - maj
2009) smawile su se zalihe intermedijarnih
proizvoda, osim energije za 2,4%, kapitalnih
proizvoda za  19,2% i zalihe netrajnih proizvoda za
{iroku potro{wu za 2,4%, u odnosu na isti period
2008. godine.

Promet u trgovini na malo u preduze}ima, u 
teku}im cenama u martu ove godine ve}i je za
22,8%, a u stalnim cenama za 22,2%, u odnosu na 
promet ostvaren u februaru. U aprilu je, u
odnosu na mart, u teku}im cenama ve}i za 6,9%
a u stalnim za 5,6%. U maju bele`i smawewe od 
0,5% nominalno i smawewe od 2,7% realno. U
periodu januar - maj 2009. teku}i promet u
trgovini na malo mawi je za 2,1% a u stalnim
cenama za 8,6%, u odnosu na isti period 2008.
godine. U pore|ewu sa prosekom 2008. godine
promet u trgovini na malo je za prvih pet
meseci opao nominalno za 8,2%, dok je realno
opao za 14,2%.

Ukupna naplata javnih prihoda za
finansirawe javne potro{we u prvih pet
meseci 2009. nominalno je ve}a za 5,9% (realno 
mawi za 3%) u odnosu na isti period 2008.
godine. U istom periodu (januar-maj 2009.)
prihodi i primawa buxeta i drugih korisnika
nominalno su ve}i za 6% (realno mawi za 3%)
u odnosu na isti period prethodne godine.
Tako|e (kumulativno posmatrano) i prihodi
organizacija socijalnog osigurawa su
nominalno pove}ani za 5,9% a realno smaweni
za 2,9%. Kvartalno posmatrano, dinami~niji
rast u prvom kvartalu imali su prihodi
fondova socijalnog osigurawa (nominalno
vi{e za 6,2%, realno mawe za 3,2%) u odnosu na 
ukupno napla}ene javne prihode (nominalno
vi{e za 2,6%, realno mawe za 6,5%) i prihode
i primawa buxeta (nominalno vi{e za 1,3%,
realno mawe za 7,7%).

Rast indeksa tro{kova `ivota u Srbiji, u
periodu januar-maj 2009/januar-maj 2008. (od
9,1%), bio ve}i od realnog rasta javnih
prihoda, prihoda buxeta i od prihoda
organizacija socijalnog osigurawa (-3%, -3% i 
-2,9%). U prvom kvartalu 2009. u odnosu na prvi 
kvartal 2008. godine, rast tro{kova `ivota
(od 9,7%) nadma{uje rast od -6,5%, -7,7% i od
-3,2%, respektivno pomenutih serija, te
wihova realna vrednost nije ostala o~uvana.

Total stocks of manufactured industrial products
in March, April and May had changing rates: 0.4%,
-1.9% and -2%. With respect to the same months last
year, these rates amounted to -0.4% in March, -1.1%
in April and -2.2% in May. In the first five months
2009, total stocks of industrial products decreased by
2.1%, comparing to the same period 2008.

In the period January-May 2009, compared to the same 
period previous year, stocks of energy recorded increase
(3.1%) and stocks of durable goods increased by 4.8%. In
same period (January-May 2009) stocks of intermediary
goods, except energy, stocks of capital goods, and stocks
of non-durable consumer goods decreased by 2.4%,
19.2% and 2.4%, with the respect to the same period in
2008.

Turnover of goods in retail trade in enterprises
increased nominally by 22.8% (current prices), and by
22.2% (constant prices) in March, according to
turnover of goods in February. In April, with the
respect to March, it increased by 6.9% (current
prices), and by 5.6% (constant prices). In May, it
decreased by 0.5% nominally, and by 2.7% in real
terms. In the period January-May 2009, turnover of
goods in retail trade in enterprises decreased by 2.1%
(current prices), and by 8.6% (constant prices),
comparing to the same period last year. Compared
with average in 2008, retail trade in period January-
May decreased by 8.2% nominally and by 14.2% in
real terms.

Collection of gross public revenues for financing
public consumption increased nominally by 5.9% (in
real terms by -3%) in the first five months in 2009,
comparing to the first five months in 2008. In the same 
period (January - May 2009), budget and other users’ 
revenues increased nominally by 6%, (in real terms by 
-3%), and social security organizations revenues
recorded 5.9% nominally increase, while decreased by
2.9% in real terms, with respect to the same period last 
year. Quarterly observed, more dynamical growth was 
recorded in social security organizations (nominally
6.2%, in real terms 3.2%) then it was recorded in
collection of gross public revenues (nominally 2.6%,
in real terms -6.5%) and in budget incomes and
revenues (nominally 1.3%, in real terms -7.7%).

Bearing in mind that the increase of consumer
prices indices in Serbia in these periods (January-May
2009/January-May 2008) by 9.1% and first
quarter2009/first quarter 2008) by 9.7%) was above
the real increase of public revenues, budget incomes
and revenues and social security organizations
(cumulatively: -3%, -3%, 2.9% and quarterly -6.5%,
-7.7 and -3.2%), their real value was not maintained.



Finalna tra`wa Final demand

02000 Zalihe gotovih proizvoda 02001 Zalihe gotovih proizvoda
u industrijskoj proizvodwi - ukupno u industrijskoj proizvodwi - energija
Stocks of manufactured goods in Stocks of manufactured goods in
industrial production - total industrial production - energy

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

02000 2007 100.8 99.4 99.5 98.8 96.9 95.4 91.6 87.0 90.4 98.0 102.6 103.6
02000 2008 103.7 102.6 101.4 100.2 99.3 98.4 95.9 93.0 95.8 99.2 105.6 105.0
02000 2009 98.6 100.6 101.0 99.1 97.1

02001 2007 115.2 120.5 103.8 109.3 112.7 91.8 100.6 91.4 97.3 94.8 98.6 98.8
02001 2008 103.9 97.2 100.9 102.3 102.0 100.9 98.9 100.0 106.7 98.4 98.1 90.7
02001 2009 88.2 96.8 110.8 114.5 111.7

02002 Zalihe gotovih proizv. u industr. 02003 Zalihe gotovih proizv. u industrijskoj
proizv. - intermed. proizv., osim energije proizvodwi - kapitalni proizvodi
Stocks of manufactured goods in ind. Stocks of manufactured goods in
production - intermediary goods, except energy industrial production - capital goods

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

02002 2007 103.9 102.7 101.3 103.9 101.5 101.0 102.2 100.1 100.6 101.5 101.9 106.1
02002 2008 99.8 101.0 99.5 100.2 100.9 99.4 98.4 99.7 98.5 95.2 101.7 105.7
02002 2009 98.3 101.3 99.4 95.5 94.8

02003 2007 104.0 106.9 108.3 111.9 105.0 106.2 106.5 104.0 105.8 104.0 107.1 100.3
02003 2008 103.3 105.2 103.3 102.5 99.9 101.8 99.9 98.9 99.1 101.2 96.6 88.3
02003 2009 83.5 82.2 86.7 83.9 79.2
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02004 Zalihe gotovih proizvoda 02005 Zalihe gotovih proizvoda
u industrijskoj proizvodwi - trajni u industrijskoj proizvodwi - netrajni
proizvodi za {iroku potro{wu proizvodi za {iroku potro{wu
Stocks of manufactured goods in ind. Stocks of manufactured goods in industrial
production - durable goods for consumption production - non-durable goods for consumption

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

02004 2007 68.2 70.2 77.4 77.8 81.5 82.3 79.3 73.2 77.4 78.9 84.8 85.0
02004 2008 92.1 96.8 98.7 101.8 99.6 100.1 101.4 99.9 99.6 103.0 103.5 103.5
02004 2009 103.2 103.5 105.7 102.7 97.6

02005 2007 101.7 97.6 100.7 95.5 92.2 93.0 82.0 76.6 81.8 99.0 107.4 106.8
02005 2008 109.4 106.0 103.4 99.1 97.3 96.3 91.7 83.9 90.2 101.4 111.7 109.5
02005 2009 101.7 102.2 101.0 99.8 97.9

02300 Zalihe gotov. proizv. u industr. 02400 Zalihe gotovih proizv. u industrijskoj
proizvodwi - va|ewe ruda i kamena proizvodwi - prera|iva~ka industrija
Stocks of manufactured goods in Stocks of manufactured goods in
industrial production - mining and quarrying industrial production - manufacturing

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

02300 2007 81.1 82.7 88.7 93.5 86.9 88.9 91.7 90.8 91.7 93.7 90.6 92.7
02300 2008 90.0 95.1 95.7 97.8 98.0 103.6 107.2 110.5 110.6 98.3 95.8 97.6
02300 2009 99.6 99.3 96.8 96.6 93.1

02400 2007 101.4 100.0 99.9 99.0 97.3 95.6 91.6 86.9 90.4 98.1 103.1 104.0
02400 2008 104.1 102.8 101.6 100.3 99.3 98.2 95.6 92.4 95.3 99.2 105.9 105.2
02400 2009 98.6 100.6 101.2 99.2 97.2
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04020 Promet robe u trgovini na malo u 01050 Promet robe u trgovini na malo
preduze}ima, u teku}im cenama - ukupno u preduze}ima, u stalnim cenama - ukupno
Turnover in retail trade enterprises, Turnover in retail trade in
in current prices - total enterprises, in constant prices - total

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

04020 2007 63.1 65.3 79.9 82.8 82.6 83.6 83.2 87.6 87.3 94.7 90.6 101.5
04020 2008 79.9 85.3 99.9 100.2 103.6 100.4 108.0 102.7 105.1 108.8 100.3 105.7
04020 2009 81.2 78.0 95.7 102.3 101.8

01050 2007 73.1 76.4 92.7 94.8 94.5 94.8 93.9 97.2 95.7 103.0 97.0 106.6
01050 2008 82.0 86.8 100.3 99.3 101.1 96.7 103.9 100.1 102.2 107.7 97.6 112.6
01050 2009 78.3 73.6 89.9 95.0 92.4

09010 Bruto naplata javnih prihoda - 09011 Prihodi i primawa buxeta -
ukupno ukupno
Collection of public revenues - Revenues and receipts of budget -
total total

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

09010 2007 79.5 74.2 87.2 88.6 83.5 83.5 92.9 88.3 81.5 97.7 95.3 103.5
09010 2008 86.9 95.5 99.0 106.2 94.6 101.4 107.1 88.8 99.1 103.0 92.5 125.7
09010 2009 82.2 101.4 105.0 112.6 109.7

09011 2007 83.4 73.7 89.9 90.7 84.7 82.7 95.8 87.4 81.0 100.1 96.3 98.2
09011 2008 89.7 95.8 101.1 107.8 95.1 102.8 108.5 85.5 98.6 101.6 90.6 122.8
09011 2009 81.3 103.0 106.1 113.6 114.7
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10010 Prihodi organizacija socijalnog osigurawa -
ukupno
Revenues of social security organizations -
total

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

10010 2007 68.7 75.6 79.6 82.8 80.4 85.6 84.8 90.6 82.8 90.9 92.6 118.2
10010 2008 79.2 94.7 93.4 101.7 93.4 97.6 103.2 98.0 100.5 107.1 97.8 133.7
10010 2009 84.6 96.9 102.2 110.0 95.8
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Spoqna trgovina
External trade

Serije baznih indeksa (prosek 2008=100)
Base indices series (average 2008=100)

[ifra Naziv
Code Title

05030 Izvoz roba - ukupno (USD)
Exports of goods - total (USD)

05033 Izvoz roba - sredstva rada (USD)
Exports of goods - capital goods (USD)

05034 Izvoz roba - materijal za reprodukciju (USD)
Exports of goods - intermediates (USD)

05035 Izvoz roba - roba za li~nu potro{wu (USD)
Exports of goods - consumer goods (USD)

05001 Izvoz - energija (USD)
Exports - energy (USD)

05002 Izvoz - intermedijarni proizvodi, osim energije (USD)
Exports - intermediary products, except energy (USD)

05003 Izvoz - kapitalni proizvodi (USD)
Exports - capital products (USD)

05004 Izvoz - trajni proizvodi za {iroku potro{wu (USD)
Exports - durable products for consumption (USD)

05005 Izvoz - netrajni proizvodi za {iroku potro{wu (USD)
Exports - non-durable products for consumption (USD)

05040 Uvoz roba - ukupno (USD)
Imports of goods - total (USD)

05043 Uvoz roba - sredstva rada (USD)
Imports of goods - capital goods (USD)

05044 Uvoz roba - materijal za reprodukciju (USD)
Imports of goods - intermediates (USD)

05045 Uvoz roba - roba za li~nu potro{wu (USD)
Imports of goods - consumer goods (USD)

05007 Uvoz - energija (USD)
Imports - energy (USD)

05008 Uvoz - intermedijarni proizvodi, osim energije (USD)
Imports - intermediary products, except energy (USD)

05009 Uvoz - kapitalni proizvodi (USD)
Imports - capital products (USD)

05010 Uvoz - trajni proizvodi za {iroku potro{wu (USD)
Imports - durable products for consumption (USD)

05011 Uvoz - netrajni proizvodi za {iroku potro{wu (USD)
Imports - non-durable products for consumption (USD)

Trendovi - jun 2009. 13 Trends - June, 2009
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SPOQNA TRGOVINA EXTERNAL TRADE

Ukupan izvoz roba u prvih pet meseci 2009.
godine iznosio je 2,680 milijardi USD i bio je
mawi za 33,2% u odnosu na isti period
prethodne godine, a za 33,6% mawi od prose~nog
izvoza 2008. godine. U istom periodu realizovan 
je ukupan uvoz u iznosu od 5,870 milijardi USD,
{to je za 38,7% mawe u odnosu na isti period
prethodne godine, i za 38,2% mawe od prose~nog
uvoza 2008. godine. Ukupan spoqnotrgovinski
deficit roba u prvih pet meseca 2009. godine
iznosio je 3,190 milijardi USD i mawi je za
42,8% od deficita u prvih pet meseci
prethodne godine. Deficit spoqne trgovine u
periodu januar-maj 2009. godine ve}i je za 19%
(ili 1,2 puta) od ukupnog izvoza u prvih pet
meseci ove godine.

Mese~ne stope rasta izvoza za mart, april i
maj iznose 25,9%, -8,8% i 16,9%. Na godi{wem
nivou, u martu, aprilu i maju, izvozna aktivnost 
je ostvarila pad od 29,7%, 36,6% i od 30,3%. U
odnosu na prosek 2008. godine, mese~ne stope
rasta izvoza za mart, april i maj iznose -26.3%,
-32,8% i -21,4%, respektivno. Mese~ne stope
rasta uvoza za mart, april i maj iznose 21,6%,
-8% i -9,2%, godi{we -33,9%, -41,1% i -45,7%, a
u odnosu na prosek 2008. godine -28,1%, -33,8% i
-39,9%, respektivno.

Trgovinski deficit u 2009. godini
- u hiqadama teku}ih USD -

1.
kvartal Mart April Maj

Kumulativni
deficit -1968079 -1968079 -2682569 -3189416

Kvartalni,
mese~ni deficit -1968079 -772200 -714490 -506847

Izvoz:
kvartal - mesec 1504078 594706 542525 634223

Uvoz:
kvartal - mesec 3472157 1366906 1257015 1141070

Izvoz
- kumulativi 1504078 1504078 2046603 2680826

Uvoz
- kumulativi 3472157 3472157 4729172 5870242

U prvom kvartalu 2009. izvoz je mawi za 33% a
uvoz za 35%, u odnosu na prvi kvartal 2008. godine.

U strukturi kumulativnog izvoza, prema
ekonomskoj nameni proizvoda (BEC), u periodu
januar-maj 2009. godine dominiraju proizvodi za
reprodukciju (1,635 milijardi USD) i proizvodi za
{iroku potro{wu (781 milion USD), ~ije godi{we
kumulativne stope rasta iznose -41,2% i -13,3%. U
strukturi kumulativnog uvoza (januar-maj 2009.
godine) dominiraju, tako|e, proizvodi za
reprodukciju (3,355 milijardi USD) i proizvodi za
{iroku potro{wu (1,623 milijardi USD), koji su
mawi za 42%, i za 26%, u odnosu na isti period
2008. godine.

Total exports of goods in the first five months in
2009 amounted to 2.680 billion USD, what represent
33.2% decrease comparing to the same period last year, 
and 33.6% decrease with respect to the average exports
in 2008. In the same period, the total imports attained
the value of 5870 billion USD, what is 38.7% decrease,
comparing to the same period last year, and 38.2%
decrease with respect to the average imports in 2008.
Total external trade deficit of goods in the first five
months in 2009 amounted to 3.190 billion USD, what
represents 42.8% decrease in comparison with the
deficit recorded in the same period previous year. The
external trade deficit in the period January-May 2009
increased according to the total imports in the same
period this year by 19% (or 1.2 times greater then).

In March, April and May the monthly change rates
of export amounted to 25.9%, -8.8% and 16.9%,
respectively. With respect to March, April and May
previous year, the annual growth rates amounted to
-29.7%, -36.6% and -30.3%, respectively. With respect 
to the average in 2008, monthly rates in March, April
and May amounted -26.3%, -32.8% and -21.4%,
respectively. In March, April and May imports
recorded monthly rates: 21.6%, -8% and -9.2%; yearly
rates were: -33.9%, -41.1% and -45.7% and with
respect to the average in 2008 they were -28.1%,
-33.8% and -39.9%, respectively.

Trade deficit in 2009
- Current USD, thousands -

I
Quarter March April May

Cumulative deficit -1968079 -1968079 -2682569 -3189416

Quarterly and
monthly deficit -1968079 -772200 -714490 -506847

Exports:
quarter - month 1504078 594706 542525 634223

Imports:
quarter - month 3472157 1366906 1257015 1141070

Exports
- Cumulative 1504078 1504078 2046603 2680826

Imports
- Cumulative 3472157 3472157 4729172 5870242

In the first quarter in 2009, the exports decreased
by 33%, and imports increased by 35%, with respect to 
the first quarter in 2008.

According to the economic use of products (BEC),
cumulatively, in period January-May 2009, the dominant
products in the structure of exports were intermediate
goods (1.635 billion USD) and consumer goods (781
million USD), representing -41.2% and -13.3% yearly
change rates, with respect to 2008. Cumulatively (period
January-May in 2009), the dominant products in the
structure of imports were also intermediate goods (3.355
billion USD) and consumer goods (1.623 billion USD),
representing 42% and 26% decrease, with respect to
cumulatively period in 2008.



Spoqna trgovina External trade

05030 Izvoz roba - 05033 Izvoz roba -
ukupno (USD) sredstva rada (USD)
Exports of goods - Exports of goods -
total (USD) capital goods (USD)

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05030 2007 62.7 63.8 80.0 74.0 78.3 83.8 91.7 82.9 87.2 90.1 91.9 89.4
05030 2008 78.6 94.6 104.8 106.1 112.7 111.6 123.5 106.0 107.0 99.3 76.5 79.2
05030 2009 54.2 58.5 73.7 67.2 78.6

05033 2007 26.8 40.9 58.1 71.3 59.5 53.5 53.1 61.2 64.0 73.8 86.0 134.2
05033 2008 62.6 98.1 106.4 101.3 93.6 113.1 121.2 99.8 106.6 95.5 76.9 125.0
05033 2009 45.8 63.1 84.2 78.6 98.0

05034 Izvoz roba - 05035 Izvoz roba -
materijal za reprodukciju (USD) roba za li~nu potro{wu (USD)
Exports of goods - Exports of goods -
intermediates (USD) consumer goods (USD)

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05034 2007 68.3 67.0 85.1 76.6 81.5 83.8 98.1 84.0 87.4 91.9 90.4 80.8
05034 2008 83.1 96.1 107.1 110.7 118.0 113.5 125.4 109.6 106.7 95.2 71.5 63.3
05034 2009 49.8 54.7 65.4 64.3 68.7

05035 2007 60.3 63.2 73.7 67.7 76.3 94.7 88.3 87.7 95.2 91.0 98.1 96.8
05035 2008 72.1 89.2 98.1 95.0 105.4 105.7 119.2 98.1 108.0 112.2 90.4 106.5
05035 2009 69.1 67.4 92.5 71.0 98.7

Trendovi - jun 2009. 15 Trends - June, 2009



Spoqna trgovina External trade

05001 Izvoz - 05002 Izvoz - intermedijarni
energija (USD) proizvodi osim energije (USD)
Exports - Exports - intermedijary
energy (USD) products, except energy (USD)

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05001 2007 8.3 18.2 29.6 37.2 57.5 59.5 97.0 81.1 75.3 48.1 88.0 95.5
05001 2008 92.4 75.0 74.3 92.8 122.9 65.4 121.5 127.3 113.8 153.6 95.0 65.9
05001 2009 15.7 22.8 33.4 71.7 134.6

05002 2007 71.7 68.9 86.1 82.5 88.1 88.5 94.2 85.0 93.0 94.2 88.0 80.8
05002 2008 86.2 99.4 111.4 117.8 124.8 123.3 128.7 111.2 106.1 81.6 58.0 51.4
05002 2009 43.0 49.1 56.9 54.1 55.2

05003 Izvoz - 05004 Izvoz - trajni proizvodi
kapitalni proizvodi (USD) za {iroku potro{wu (USD)
Exports - Exports -
capital products (USD) durable products for consumption (USD)

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05003 2007 41.9 50.1 67.3 67.9 62.0 60.0 62.8 65.7 67.2 83.9 88.4 111.3
05003 2008 66.7 91.9 102.3 102.1 105.9 113.7 119.9 96.5 106.9 103.5 83.2 107.3
05003 2009 57.0 71.0 85.5 76.4 91.0

05004 2007 37.4 47.4 67.5 61.1 60.6 73.6 69.8 65.0 83.7 97.9 96.8 77.7
05004 2008 64.4 83.2 93.9 101.6 113.6 98.3 100.6 104.6 133.2 129.3 100.2 77.0
05004 2009 56.1 69.7 84.5 86.6 72.2

Trendovi - jun 2009. 16 Trends - June, 2009



Spoqna trgovina External trade

05005 Izvoz - netrajni proizvodi -
za {iroku potro{wu
Exports - non-durable products for -
consumption

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05005 2007 64.5 67.9 79.0 67.5 75.2 83.7 89.1 91.1 96.2 94.3 109.0 100.7
05005 2008 77.7 94.2 99.6 93.7 101.5 96.7 116.1 98.7 106.9 111.8 93.3 109.7
05005 2009 75.8 69.8 98.0 73.2 102.8

Trendovi - jun 2009. 17 Trends - June, 2009



Spoqna trgovina External trade

05040 Uvoz roba - 05043 Uvoz roba -
ukupno (USD) sredstva rada (USD)
Imports of goods - Imports of goods -
total (USD) capital goods (USD)

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05040 2007 58.6 61.0 84.3 74.3 77.0 77.6 84.0 77.6 82.8 97.6 95.2 99.6
05040 2008 77.7 94.7 108.9 112.3 110.7 111.1 124.0 96.7 105.1 101.0 73.6 84.2
05040 2009 51.7 59.2 72.0 66.2 60.1

05043 2007 54.2 62.8 83.8 75.0 80.9 81.3 89.7 82.9 93.8 101.6 94.2 112.1
05043 2008 63.6 91.8 108.2 116.2 118.2 126.5 127.1 89.6 97.9 97.0 73.9 90.1
05043 2009 41.3 61.0 66.2 52.4 56.8

05044 Uvoz roba - 05045 Uvoz roba -
materijal za reprodukciju (USD) roba za li~nu potro{wu (USD)
Imports of goods - Imports of goods -
intermediates (USD) consumer goods (USD)

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05044 2007 63.1 59.5 86.4 74.8 76.5 79.6 86.2 76.4 80.9 94.4 93.0 96.1
05044 2008 83.3 92.7 106.8 110.8 108.8 110.3 127.6 101.1 108.6 99.8 70.1 80.0
05044 2009 53.7 54.1 67.9 61.5 54.1

05045 2007 49.7 63.7 79.1 72.7 75.2 69.5 73.9 76.9 79.4 103.3 101.7 99.5
05045 2008 73.3 102.3 115.0 113.7 110.0 101.9 111.7 90.2 100.8 107.2 82.6 91.4
05045 2009 54.0 71.6 87.3 89.1 78.7
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Spoqna trgovina External trade

05007 Uvoz - 05008 Uvoz - intermedijarni proizvodi,
energija (USD) osim energije (USD)
Imports - Imports - intermediary products,
energy (USD) except energy (USD)

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05007 2007 75.5 43.8 85.8 63.0 50.6 61.1 71.7 49.0 66.9 79.9 89.4 91.9
05007 2008 104.3 92.8 99.7 102.9 103.2 101.3 137.2 94.3 114.5 93.7 68.2 87.9
05007 2009 69.1 47.2 69.4 53.4 33.9

05008 2007 56.4 66.1 84.8 79.7 89.0 87.8 92.7 92.4 88.1 99.1 91.9 94.9
05008 2008 72.3 91.1 108.6 114.6 111.8 114.3 123.8 106.6 107.7 105.8 70.0 73.5
05008 2009 45.0 56.4 64.6 64.3 64.7

05009 Uvoz - 05010 Uvoz - trajni proizvodi za
kapitalni proizvodi (USD) {iroku potro{wu (USD)
Imports - Imports - durable products
capital products (USD) for consumption (USD)

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05009 2007 53.4 64.1 81.8 76.4 81.4 82.4 89.6 84.3 90.7 105.1 98.4 108.9
05009 2008 66.3 94.2 111.9 116.6 120.3 125.7 128.4 91.2 96.9 94.5 71.1 82.7
05009 2009 38.8 62.6 68.4 60.0 63.5

05010 2007 51.1 57.7 75.9 70.4 74.4 74.9 84.2 79.8 80.6 104.8 107.0 111.2
05010 2008 71.6 96.9 108.5 115.6 107.5 111.1 113.7 82.5 102.1 104.7 86.2 99.7
05010 2009 58.6 59.6 74.9 71.0 54.7
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Spoqna trgovina External trade

05011 Uvoz - netrajni proizvodi -
za {iroku potro{wu
Imports - non-durable products for -
consumption

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05011 2007 49.4 64.7 83.7 72.7 78.0 71.7 75.2 74.4 81.8 107.7 102.7 99.5
05011 2008 72.1 101.7 112.5 112.3 103.6 96.0 109.8 93.7 104.9 110.4 87.9 95.1
05011 2009 58.4 73.3 90.9 92.4 77.3
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Spoqna trgovina External trade

Zaposlenost
Employment

Serije baznih indeksa (prosek 2008=100)
Base indices series (average 2008=100)

[ifra Naziv
Code Title

07000 Zaposleni - ukupno
Employees - total

07005 Zaposleni - privatni preduzetnici i zaposleni kod wih
Employees - private entrepreneurs and their employees

07010 Zaposleni u preduze}ima, ustanovama i organizacijama - ukupno
Employees in enterprises, institutions and organizations - total

07011 Zaposleni u preduze}ima, ustanovama i organizacijama - privreda
Employees in enterprises, institutions and organizations - economic activities

07012 Zaposleni u preduze}ima, ustanovama i organizacijama - vanprivreda
Employees in enterprises, institutions and organizations - non-economic activities

07020 Lica koja tra`e zaposlewe
Persons seeking work

07021 Nezaposlena lica
Uneployed

07022 Slobodna radna mesta - ponuda rada
Job vacanices - the labor supply

07023 Zapo{qavawe - evidencija Nacionalne slu`be za zapo{qavawe
Employment - evidence of National Employment Service

Trendovi - jun 2009. 21 Trends - June, 2009
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ZAPOSLENOST EMPLOYMENT
Za prvih pet meseci 2009. godine, ukupna

zaposlenost je za 1,1% mawa od prose~ne u 2008.
godini, a za 1% od ukupne zaposlenosti u pet
meseci prethodne godine. Zaposlenost
privatnih preduzetnika i zaposlenih kod wih
pokazuje pogor{awe (kumulativni pad, u prvih
pet meseci, na godi{wem nivou iznosi 1,1% a u 
odnosu na prosek prethodne godine 0,6%).
Zaposlenost u preduze}ima, ustanovama i
organizacijama u prvom kvartalu 2009. je za
1,1% ispod prose~ne zaposlenosti u 2008.
godini i mawa je za 1,5% u pore|ewu sa istim
periodom prethodne godine. Za prvih pet
meseci 2009. godine, zaposlenost preduze}a
bele`i pad, za 2,4% u odnosu na prosek 2008.
godine i za 2,1% u odnosu na  zaposlenost
preduze}a za pet meseci prethodne godine.

U prvom kvartalu 2009. zaposlenost u
privrednim delatnostima opada po stopi od
2,1% u odnosu na prosek 2008. i opada za 1,5% u
odnosu na prvi kvartal prethodne godine. U
prvih pet meseci ove godine, privredna
zaposlenost je za 2,4% ispod prose~ne
privredne zaposlenosti 2008. a za 2,1% mawa od 
istog perioda prethodne godine. U prvom
kvartalu 2009. godine zaposlenost u
vanprivrednim delatnostima raste po stopi od
1,6% u odnosu na prosek 2008. a za 1,9% u odnosu 
na isti period prethodne godine. U prvih pet
meseci ove godine, vanprivredna zaposlenost je 
za 1,4% ve}a od proseka 2008. odnosno za 2% od
istog perioda pro{le godine.

Broj registrovanih lica koja tra`e zaposlewe ili
ukupna nezaposlenost u prvom kvartalu 2009. mawa je za 
0,3% od prose~ne nezaposlenosti u 2008. godini i za
4,8% od nezaposlenosti u prvom kvartalu 2008. godine.
U prvih pet meseci ove, u odnosu na isti period pro{le 
godine, ukupna registrovana nezaposlenost je mawa za
3,2%, dok je od proseka iz 2008. godine ve} za 0,7%. Broj
nezaposlenih lica (koja aktivno tra`e zaposlewe) u
2009. kvartalno opada za 1%, tako|e i kumulativno pada
za 0,1% u odnosu na prosek 2008. godine. Aktivna
nezaposlenost u prvom kvartalu ove godine opada za
5,8%, a u prvih pet meseci ove godine opada za 4,3% u
odnosu na isti period 2008. godine.

Veliki raskorak izme|u visoke tra`we za radom,
izra`ene brojem lica koja aktivno tra`e zaposlewe, i 
niske ponude rada, izra`ene preko broja slobodnih
radnih mesta, i daqe je izra`en. Broj registrovanih
slobodnih radnih mesta u maju 2009. iznosi 52,4 hiqade
i mawi je za 20,5% od pros~nog broja slobodnih radnih
mesta iz 2008. godine. U maju se taj broj pove}ao za 0,2%
u odnosu na prethodni mesec, i za 18,4% u odnosu na maj 
2008. Ponuda rada u maju je 6,8 puta mawa od broja
nezaposlenih lica ili, ponuda rada u maju je ~inila tek
7,8% aktivne tra`we za radom. Pod pretpostavkom
uskla|ene kvalifikacione strukture ponude rada i
stvarne tra`we za radom, 92,2% ponude rada ostalo bi
nepokriveno.

In the first five months in 2009, the total
employment decreased by 1.1%, comparing to the
average in 2008, and by 1% comparing to the same
period of the previous year. The employment of private
entrepreneurs and their employees was less than it
was in the same period last year (cumulatively, yearly
growth rate is 1.1%, and with respect to the average in 
2008, it is 0.6%). Employment in enterprises,
institutions and organizations in the first tree months
in 2009 was 1.1% below the average in 2008, and
1.5% below the level attained in the same period last
year. In the first five months in 2009, the employment
in enterprises registered a decrease of 2.4%,
comparing to the average in 2008, and of 2.1%
comparing to the same period last year.

In the first quarter of 2009, the employment in
economics decreased by 2.1% comparing to the
average in 2008, and decreased by 1.5% with respect
to the same period last year. In the first five month of
this year, employment in economics decreased by
2.4%, comparing to the average in 2008, and
decreased by 2.1% comparing to the same period last
year. In the first quarter of 2009, the employment in
non-economics increased by 1.6%  comparing to the
average in 2008, and by 1.9% with respect to the same 
period last year. In the first five months of the current
year, employment in non-economics increased by 1.4%
comparing to the average in 2008, and increased by
2% comparing to the same period last year.

The total number of registered persons seeking
work in the first quarter of 2009, decreased by 0.3% in
comparison with the average unemployed in 2008, and
by 4.8% comparing to the same period last year. The
number of registered unemployed decreased by 3.2%
in the first five months this year, comparing to same
period in 2008, but, compared to the average in 2008,
the increase was 0.7%. The number of unemployed
(persons seeking work - actively) observing quarterly,
decreased by 1%, and cumulatively it decreased by
0.1%, with the respect to the average in 2008 too.
Active unemployment recorded a decrease of 5.8%, in
first quarter, and in the first five months this year it
recorded a decrease of 4.3% with the respect to the
same period in 2008.

A considerable discrepancy between the high labor
demand, expressed in the number of the unemployed
persons actively, and the low labor supply, expressed
in the number of job vacancies, was still pronounced.
The number of registered vacancies in May 2009 was
52.4 thousand, and decreased by 20.5% comparing to
the average of job vacancies in 2008. In May, this
number represented a 0.2% increase with respect to
the previous month, and a 18.4% increase with respect
to May 2008. The labor supply in May was 6.8 times
lesser than the number of non seeking work persons,
representing just 7.8% of total labor demand. This
means that 92.2% of labor supply wouldn't be covered
assuming that qualification structure of the labor
supply matches the qualification structure of labor
demand.



Zaposlenost Employment

07000 Zaposleni - 07005 Zaposleni - privatni preduzetnici
ukupno i zaposleni kod wih
Employees - Employees - private entrepreneurs
total and their employees

O 2008=100/
___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07000 2007 100.3 99.9 100.2 100.1 99.5 99.8 99.7 99.4 100.1 99.9 99.8 99.6
07000 2008 99.5 99.3 100.3 100.2 100.1 100.0 100.0 99.9 99.7 99.7 99.6 99.5
07000 2009 99.2 99.1 99.0 98.7 98.4

07005 2007 100.2 100.2 99.1 99.1 99.1 99.1 99.1 99.1 100.3 100.3 100.3 100.3
07005 2008 100.3 100.3 100.6 100.6 100.6 100.6 100.6 100.6 99.4 99.4 99.4 99.4
07005 2009 99.4 99.4 99.4 99.4 99.4

07010 Zaposleni u preduze}ima, ustanovama 07011 Zaposleni u preduze}ima, ustanovama
i organizacijama - ukupno i organizacijama - privreda
Employees in enterprises, institutions Employees in enterprises, institutions
and organizations - total and organizations - economic activities

O 2008=100/
___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07010 2007 100.3 99.8 100.7 100.5 100.3 100.0 99.9 99.5 99.9 99.7 99.5 99.3
07010 2008 99.1 98.9 100.2 100.1 100.0 99.8 99.7 99.6 99.8 99.8 99.7 99.6
07010 2009 99.1 98.9 98.8 98.5 98.1

07011 2007 101.5 100.7 102.0 101.8 101.4 101.0 100.8 100.4 100.7 100.2 99.7 99.3
07011 2008 99.1 98.8 100.4 100.2 99.9 99.6 99.6 99.5 99.6 99.3 99.0 98.8
07011 2009 98.0 97.9 97.8 97.3 96.8

Napomena: Kod serija 07010 i 07011 nisu obuhva}eni privatni preduzetnici, lica koja
samostalno obavqaju delatnost - profesiju i zaposleni kod wih.

Footnote: In the series 07010 and 07011 excluding private enterpreneurs, persons
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Zaposlenost Employment

07012 Zaposleni u preduze}ima, ustanovama 07020 Lica koja
i organizacijama - vanprivreda tra`e zaposlewe
Employees in enterprises, institutions Persons
and organizations - non-economic activities seeking work

O 2008=100/
___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07012 2007 97.4 97.4 97.5 97.6 97.6 97.6 97.6 97.4 98.0 98.6 99.1 99.2
07012 2008 99.3 99.2 99.7 99.8 100.2 100.2 100.0 99.9 100.3 101.1 101.4 101.6
07012 2009 101.6 101.4 101.3 101.3 101.2

07020 2007 124.4 123.2 121.6 119.6 115.9 112.9 109.9 109.1 107.7 106.4 104.8 103.8
07020 2008 104.7 104.9 104.7 103.9 102.0 100.0 98.5 97.2 96.4 95.3 95.5 96.8
07020 2009 98.0 99.8 101.3 101.8 102.6

07021 Nezaposlena 07022 Slobodna radna
lica mesta
Unemployed Job vacancies -
persons the labor supply

O 2008=100/
___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07021 2007 122.4 121.9 120.8 118.8 115.2 112.3 109.3 108.4 106.9 105.5 103.9 103.9
07021 2008 104.9 105.3 105.2 104.4 102.3 100.1 98.5 97.1 96.1 94.9 95.0 96.3
07021 2009 97.5 99.2 100.3 100.9 101.5

07022 2007 93.5 87.7 95.2 90.7 94.3 94.4 98.2 92.1 108.1 112.5 98.1 87.7
07022 2008 96.7 97.7 100.9 99.5 97.4 103.8 109.3 85.0 120.1 114.0 89.4 86.2
07022 2009 84.4 78.4 87.8 79.4 79.5

Napomena: Kod serije 07012 nisu obuhva}eni privatni preduzetnici, lica koja
samostalno obavqaju delatnost - profesiju i zaposleni kod wih.

Footnote: In the series 07012 excluding private enterpreneurs, persons
performing activities - occupation independently and their employees included.
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Zaposlenost Employment

07023 Zapo{qavawe - evidencija
Nacionalne slu`be za zapo{qavawe
Employment - evidence
of National Employment Service

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07023 2007 90.4 87.8 93.2 84.5 93.2 85.4 93.5 80.6 114.9 112.3 104.9 90.6
07023 2008 93.7 95.4 101.0 97.6 99.1 101.8 107.6 86.8 118.1 110.9 96.3 91.8
07023 2009 87.0 78.4 88.4 82.5 78.2
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Raspodela
Distribution

Serije baznih indeksa (prosek 2008=100)
Base indices series (average 2008=100)

[ifra Naziv
Code Title

07040 Realne prose~ne neto zarade bez poreza i doprinosa - ukupno
Real average net wages without taxes and contributions - total

07041 Realne prose~ne neto zarade bez poreza i doprinosa - privredne delatnosti
Real average net wages without taxes and contributions - economic activities

07042 Realne prose~ne neto zarade bez poreza i doprinosa - vanprivredne delatnosti
Real average net wages without taxes and contributions - non-economic activities

09022 Prihodi i primawa buxeta - raspore|eni buxetu republike
Revenues and receipts of the budget - distributed to republics

09023 Prihodi i primawa buxeta - raspore|eni buxetima op{tina i gradova
Revenues and receipts of the budget - distributed to communes and towns
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Raspodela Distribution
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RASPODELA DISTRIBUTION

Prose~no ispla}ena zarada bez poreza i
dopronosa u martu je iznosila 30362 dinara (u
privredi 27485 dinara, u vanprivredi 36839
dinara), {to je nominalno ukupno smawewe za
2,4% (u privredi za 3,5%, u vanprivredi
pove}awe za 0,2%), a realno smawewe za 2,8%
(u privredi za 3,9%, i vanprivredi za 0,1%), u
odnosu na prethodni mesec. U aprilu je
prose~no ispla}ena neto zarada (32571 dinara)
ve}a od zarade u martu za 7,6% (u privredi za
9,1% i vanprivredi za 3,5%) u nominalnom
iznosu, dok realno to pove}awe iznosi 6,2% (u
privredi za 8%, a za 2,2% u vanprivredi). Neto
zarade po drugi put u ovoj godini prekidaju
rast (u maju 31086 dinara) i zarade su mawe nego
u prethodnom mesecu. Tako, u pore|ewu sa
aprilom nominalno opadaju za 4,6% (u
privredi za 4,4%, u vanprivredi za 4,2%),
realno smawewe iznosi 6% (u privredi za 5,9%
i vanprivredi za 5,7%).

Godi{we stope rasta za ukupne nominalne
neto zarade u martu, aprilu i u maju iznose
10,9%, 12,3% i 9,1%, i realne 1,7%, 3,7%, 0,8%,
respektivno.

Prose~no ispla}ena nominalna neto zarada
u periodu januar-maj 2009. godine ve}a je za
5,6% (u privredi za 7,4%, u vanprivredi za
1,1%) od proseka 2008. a ve}a za 11,7% (u
privredi 13,1%, u vanprivredi 7,4%) od neto
zarade iz istog perioda pro{le godine.

Nominalne prose~ne neto zrade u martu,
aprilu i maju, u odnosu na decembar 2008.
godine opadaju po stopama od: 11,6%, 5,2%,
9,5%, i realne, tako|e opadaju po stopama od:
11,1%, 9,3%, 11,9%, respektivno.

Nominalna prose~na zarada bez poreza i
doprinosa javnog sektora u prvih pet meseci
2009. nominalno je ve}a za 7,9% (realno mawa
za 1,1%) u odnosu na isti period 2008. godine.
U odnosu na prose~nu zaradu javnog sektora iz
2008. godine (januar-maj 2009.) ve}e su
nominalno za 2,2%, a realno mawe za 4,7%.

Kumulativno posmatrano, za prvih pet
meseci 2009. u odnosu na prvih pet meseci 2008.
godine, prihodi buxeta raspore|eni buxetu
Republike ve}i su za 9,2% (realno ve}i za
0,1%), i sporije su rasli od prihoda buxeta
raspore|enih op{tinama i gradovima, koji su
mawi nominalno za 12,8% i realno mawi za 20%
u posmatranom periodu.

Average wages (salaries), without taxes and
contributions, disbursed in March amounted to 30362
Dinars (in economy 27485 Dinars, in non-economic
activities 36839 Dinars), what represents the total
nominal decrease of 2.4% (in economy by 3.5%, in non-
economic activities increase by 0.2%) and the total real
decrease of 2.8% (in economy by 3.9%, in non-
economic activities by 0.1%), compared to the previous
month. In April, comparing to March, average net wage 
(salary), without taxes and contributions, disbursed
(32571 Dinars) was 7.6% greater (9.1% in economy,
3.5% in non-economic activities) nominally, but in real
terms the increase was 6.2% (8% in economy, 2.2% in
non-economic activities). The increasing trend changed
in May (31086 Dinars). Net wages decreased for the
second time this year, on monthly level. Comparing to
the previous month, the net wages decreased by 4.6%
(by 4.4% in economy, while in non-economic activities
they decreased by 4.2) in April, nominally, while the real 
decrease was 6% (5.9% in economy, and 5.7% in non-
economic activities).

Annual growth rates of net wages in March, April
and May amounted, nominally, to 10.9%, 12.3%, 9.1%,
while the real growth rates were 1.7%, 3.7%, 0.8%,
respectively.

The average net wages, in period January-May in
2009 increased nominally by 5.6% (by 7.4% in
economy, and by 1.1% in non-economic activities)
comparing to the average in 2008, and by 11.7% (by
13.1% in economy, by 7.4% in non-economic
activities) comparing to the same period last year.

Nominal average net wages in March, April and
May, compared to December 2008, recorded decrease
rates: 11.6%, 5.2% and 9.5%. Real average wages
without taxes and contributions also decreased by:
11.1%, 9.3% and 11.9%, respectively.

Average wages, without taxes and contributions,
disbursed in public sector, in the first five months in
2009, comparing to the first five months in 2008
increased nominally by 7.9% (in real terms by -1.1%).
In the same period (January-May 2009), comparing
the average in 2008, they increased nominally by
2.2%, (in real terms, decreased by 4.7%).

In period January-February 2009, comparing to
the same period 2008, the budget revenues distributed 
to republic budgets recorded an increase of 9.2%
nominally (the real value increased by 0.1%) and grew 
slower than budget revenues distributed to communes 
and towns, which decreased by 12.8% nominally, and
20% the real value, in this period.



Raspodela Distribution

07040 Realne prose~ne neto zarade bez poreza 07041 Realne prose~ne neto zarade bez poreza
i doprinosa - ukupno i doprinosa - privredne delatnosti
Real average net wages without taxes Real average net wages without taxes
and contributions - total and contributions - economic activities

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07040 2007 86.7 90.9 93.2 94.9 94.6 97.4 97.2 95.7 94.1 95.5 96.2 111.2
07040 2008 90.5 98.1 95.5 99.4 96.1 97.5 99.9 100.0 99.1 100.8 98.9 114.4
07040 2009 94.0 99.9 97.1 103.1 96.9

07041 2007 90.4 90.3 93.2 95.2 92.5 97.3 96.5 95.1 93.7 94.3 95.3 105.5
07041 2008 93.6 98.1 95.2 99.4 95.4 98.2 99.9 100.9 100.3 100.2 98.8 111.0
07041 2009 98.5 100.9 96.9 104.7 98.5

07042 Realne prose~ne neto zarade bez poreza
i doprinosa - vanprivredne delatnosti
Real average net wages without taxes -
and contributions - non-economic activities

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07042 2007 81.2 92.8 94.1 95.2 99.0 98.2 99.1 97.3 95.4 98.0 98.0 120.8
07042 2008 85.4 98.2 96.7 99.3 97.7 96.1 99.7 98.7 97.1 101.8 98.9 119.4
07042 2009 85.3 96.6 96.4 98.6 93.0
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Raspodela Distribution

09022 Prihodi i primawa buxeta - 09023 Prihodi i primawa buxeta -
raspore|eni buxetu republike raspore|eni buxetima op{tina i gradova
Revenues and receipts of the budget - Revenues and receipts of budget -
disrtibuted to republics distributed to communes and towns

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

09022 2007 86.5 66.5 93.2 97.5 86.8 85.4 99.2 84.1 82.1 104.5 94.3 99.0
09022 2008 93.7 91.8 104.1 102.5 94.0 107.7 113.4 80.1 101.2 105.0 87.9 118.5
09022 2009 85.3 82.2 111.5 117.4 134.4

09023 2007 74.1 77.3 82.5 76.5 81.7 79.3 84.8 93.2 88.4 89.1 103.7 109.6
09023 2008 84.9 100.9 89.3 104.4 98.7 94.5 98.2 101.7 98.2 97.1 98.0 134.0
09023 2009 78.5 66.7 95.0 109.9 67.2
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Cene
Prices

Serije lan~anih i baznih indeksa (prosek 2008=100)
Chain and base indices series (average 2008=100)

[ifra Naziv
Code Title

06010 Cene proizvo|a~a industrijskih proizvoda - ukupno
Producers' prices of manufactured goods - total

06014 Cene proizvo|a~a industrijskih proizvoda - energija
Producers' prices of manufactured goods - energy

06015 Cene proizvo|a~a industrijskih proizvoda - intermedijarni proizvodi, osim energije
Producers' prices of manufactured goods - intermediary products, except energy

06016 Cene proizvo|a~a industrijskih proizvoda - kapitalni proizvodi
Producers' prices of manufactured goods - capital products

06017 Cene proizvo|a~a industrijskih proizvoda - trajni proizvodi za {iroku potro{wu
Producers' prices of manufactured goods - durable products for consumption

06018 Cene proizvo|a~a industrijskih proizvoda - netrajni proizvodi za {iroku potro{wu
Producers' prices of manufactured - total

06020 Cene proizvo|a~a industrijskih proizvoda - ukupno - bazni indeksi
Producers' prices of manufactured - total - base indices

06040 Cene na malo - ukupno - lan~ani indeksi
Retail prices - total - chain indices

06060 Tro{kovi `ivota - ukupno - lan~ani indeksi
Consumer prices - total - chain indices

06049 Cene na malo - ukupno - bazni indeksi
Retail prices - total - base indices

06079 Tro{kovi `ivota - ukupno - bazni indeksi
Consumer prices - total - base indices
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CENE PRICES
Cene proizvo|a~a industrijskih proizvoda

pove}ane su u maju, u odnosu na prethodni mesec,
za 1,4%, a u odnosu na decembar prethodne
godine za 3,6%. Od po~etka godine do maja, po
sektorima industrije, u odnosu na decembar
2008, cene proizvo|a~a u proseku su ve}e: u
sektoru prera|iva~ke industrije za 3,1% a
sektoru va|ewa rude i kamena za 12,6%, cene
proizvodwe elektri~ne energije, gasa i vode su
ve}e za 0,6%. Posmatrano po nameni, u maju u
odnosu na april, najvi{e su porasle cene
energije (za 2,2%), zatim cene proizvo|a~a
intermedijarnih proizvoda (za 1,9%) i cene
proizvo|a~a netrajnih proizvoda za {iroku
potro{wu (za 1%). Cene trajnih proizvoda za
{iroku potro{wu i cene proizvo|a~a
kapitalnih proizvoda porasle su za 0,6%,
odnosno za 0,3%. U maju, u odnosu na decembar
2008, najvi{e su porasle cene kapitalnih
proizvoda (za 9,2%) i cene proizvo|a~a
energije (za 4,7%), dok su najmawe porasle cene
intermedijarnih proizvoda (za 0,7%).

Cene na malo su u aprilu, u odnosu na mart,
porasle za 1,1%, pri ~emu su od roba (rasta od
1,1%) vi{e porasle cene poqoprivrednih
proizvoda (za 3%), a mawe cene industrijskih
proizvoda (za 1%). Usluge su porasle za 1,3% a
ukupni prehrambeni proizvodi su poskupeli za
0,6%.

Mese~ni rast cena na malo u maju iznosio je
1,5%, pri ~emu su od roba (rasta od 2%) najvi{e
porasle cene poqoprivrednih proizvoda (za 9,3%),
dok su usluge porasle za 0,3%. Od industrijskih
proizvoda (rasta od 1,5%) poskupeli su
industrijski neprehrambeni proizvodi za 2,3% a
industrijski prehrambeni za 0,6%, dok su cene
duvana ostale na nivou cena iz aprila.

U rastu cena na malo od 0,4%, u junu u odnosu 
na maj, predwa~e cene roba (0,5%), a od roba
industrijski neprehrambeni proizvodi rastu za
1,3%, dok prehrambeni proizvodi - ukupno
bele`e pojeftiwewe za 0,7%. Poqoprivredni
proizvodi bele`e pojeftiwewe za 6,4%.

Tro{kovi `ivota su pratili dinamiku
kretawa cena na malo, tako da su mese~no
porasli u aprilu za 1%, a u maju za 1,6%, dok su 
u junu porasli za 0,1%. Ukupan indeks u aprilu
odre|en je poskupqewem tro{kova roba (za
0,9%) i usluga (za 1,5%). U maju su najve}i rast 
zabele`ili izdaci za saobra}aj i usluge
(2,8%), i izdaci za ishranu (2,4%). U junu su
tako|e, najve}i rast zabele`ili izdaci za za
saobra}aj i usluge (1,8%) a pad izdaci za
ishranu (0,9%) i izdaci za stan (0,1%). Od
po~etka godine do kraja maja tro{kovi `ivota
su pove}ani za 6,8%, a od po~etka godine do
kraja juna za 6,9%.

Producers’ prices of manufactured goods in May
increased by 1.4% with respect to the previous month,
and by 3.6% with respect to December last year. From 
the beginning of the year until May, observed by
industrial sectors, in average, producers’ prices were
greater than prices in December 2008: in
manufacturing by 3.1%, in mining and quarrying by
12.6%, and prices of electricity, gas and water supply
increased by 0.6%. Observed by use, in May, with the
respect to April, prices of energy had the biggest
growth (by 2.2%). The increase of prices of
intermediary products, except energy was 1.9% and of 
the prices of non-durable products 1%. The prices of
durable products for consumption and the prices of
capital goods increased by 0.6% and 0.3%, in May
with respect to the previous month. In May, with
respect to December last year, the greatest increase
was recorded in producers’ prices of capital goods (by
9.2%) and producers’ prices of energy (4.7%), while
the smallest increase was recorded in prices of
intermediary products (by 0.7%).

The retail prices recorded an increase of 1.1% in
April with respect to March. The prices of goods increased by 
1.1%, within which the bigger increase was recorded with the 
prices of agricultural products (by 3%) then with industrial
products (1%). The prices of services increased by 1.3% and
of industrial food products by 0.6%.

Retail prices monthly increase in May amounted
1.5%. The prices of goods increased by 2%, within
which the biggest increase was recorded with prices of 
agricultural products (by 9.3%), while services prices
increased by 0.3%. Among industrial products (the
increase was 1.5%) the prices of industrial nonfood
products increased by 2.3% and the prices of
industrial food products by 0.6%, while the prices of
tobacco maintained the level of the previous month.

In growth of the retail prices in June (0.4%) with
respect to May, precede the prices of goods (by 0.5%),
industrial nonfood products (by 1.3%), while the prices
of food products - total decreased by 0.7%. The
agricultural products (with seasonal products)
decreased by 6.4%.

Consumer prices followed the dynamics of retail
prices. Monthly increase of consumer prices in April
was 1%, in May it was 1.6%, and in June there was an 
increase of 0.1%. The total index in April was
influenced by the prices of goods (0.9%) and the prices
of services (1.5%). In May, the biggest growth was
recorded with the prices of expenditure for transport
and services (2.8%) and expenditure for food (2.4%).
In June, the biggest growth was recorded with the
prices of expenditure for transport and services (1.8%)
too, while the food expenditure decreased (by 0.9%)
and the flat expenditure (0.1%). From the beginning of 
the year until May, the consumer prices recorded an
increase of 6.8%, and from the beginning of the year
until June they increased by 6.9%.



Cene Prices

06010 Cene proizvo|a~a industrijskih proizvoda 06014 Cene proizvo|a~a industrijskih proizvoda
- ukupno - energija
Producers' prices of manufactured goods Producers' prices of manufactured goods
- total - energy

Lan~ani indeksi /Chain indices

___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06010 2007 100.5 100.0 100.6 100.8 102.4 100.7 99.9 100.7 100.8 100.8 101.2 101.0
06010 2008 102.6 100.7 101.7 101.0 101.2 101.2 101.0 100.8 99.7 100.1 99.6 99.4
06010 2009 98.4 101.8 100.9 101.0 101.1

06014 2007 101.1 100.1 101.3 100.9 106.9 101.2 100.0 101.1 99.6 101.1 101.3 100.5
06014 2008 106.9 101.0 102.4 101.0 101.7 102.3 101.4 102.0 98.6 100.3 99.1 98.8
06014 2009 93.5 105.3 102.5 101.6 102.2

06015 Cene proizvo|a~a industrijskih proizvoda 06016 Cene proizvo|a~a industrijskih proizvoda
- intermedijarni proiz., osim energije - kapitalni proizvodi
Producers' prices of manufactured goods Producers' prices of manufactured goods
- intermediary products, except energy - capital products

Lan~ani indeksi /Chain indices

___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06015 2007 100.9 100.0 100.9 101.1 100.8 100.4 100.3 101.0 100.6 100.7 100.4 100.6
06015 2008 101.1 100.9 101.7 101.3 101.5 100.7 100.5 100.3 99.9 99.6 99.5 99.5
06015 2009 99.8 100.2 99.5 99.3 101.9

06016 2007 100.0 99.5 99.6 100.3 100.2 100.2 97.2 100.8 99.9 99.9 100.3 99.7
06016 2008 100.1 100.5 101.4 99.9 100.0 100.2 95.0 100.1 101.9 100.6 100.6 100.1
06016 2009 100.8 101.9 100.5 105.5 100.3
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Cene Prices

06017 Cene proizvo|a~a industrijskih proizvoda 06018 Cene proizvo|a~a industrijskih proizvoda
- trajni proizvodi za {iroku potro{wu - netrajni proizvodi za {iroku potro{wu
Producers' prices of manufactured goods Producers' prices of manufactured goods
- durable products for consumption - non-durable products for compsution

Lan~ani indeksi /Chain indices

___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06017 2007 100.5 100.1 100.6 99.7 99.9 100.2 99.8 100.1 100.4 99.0 99.2 100.0
06017 2008 100.0 100.1 101.6 100.0 100.0 100.0 99.4 100.0 101.3 100.1 100.0 99.9
06017 2009 102.6 100.0 98.8 100.9 100.6

06018 2007 99.6 100.1 100.1 100.3 100.4 100.4 100.3 99.8 102.7 101.1 102.2 102.1
06018 2008 100.6 100.3 100.8 101.2 100.5 100.8 102.4 100.1 99.9 100.1 99.9 99.7
06018 2009 101.1 100.0 100.7 100.5 101.0

06020 Cene proizvo|a~a industrijskih proizvoda -
ukupno
Producers' prices of manufactured-
total

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06020 2007 85.5 85.5 86.0 86.7 88.8 89.4 89.3 89.9 90.6 91.4 92.4 93.4
06020 2008 95.8 96.2 97.7 98.5 99.5 100.6 101.5 102.5 102.2 102.2 101.9 101.4
06020 2009 99.8 101.6 102.5 103.5 105.0
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Cene Prices

06040 Cene na malo - 06060 Tro{kovi `ivota -
ukupno ukupno
Retail prices - Consumer prices -
total total

Lan~ani indeksi /Chain indices

___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06040 2007 100.4 100.1 100.8 100.9 101.4 100.6 100.6 101.2 100.8 100.6 101.1 101.3
06040 2008 100.9 100.7 101.2 101.1 101.1 101.0 100.1 100.2 100.2 101.2 99.9 99.0
06040 2009 103.0 102.3 100.5 101.1 101.5 100.4

06060 2007 100.5 99.8 100.4 100.8 101.6 100.4 99.7 103.0 101.8 100.5 101.6 101.5
06060 2008 100.8 100.6 101.6 101.8 101.6 100.5 98.9 100.1 100.9 101.9 100.0 99.2
06060 2009 102.4 101.3 100.4 101.0 101.6 100.1

06049 Cene na malo - 06079 Tro{kovi `ivota -
ukupno ukupno
Retail prices - Consumer prices -
total total

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06049 2007 86.7 86.8 87.4 88.2 89.4 90.0 90.5 91.6 92.3 92.8 93.8 95.1
06049 2008 96.4 97.1 98.2 99.2 100.3 101.4 101.5 101.7 101.9 103.1 103.0 101.9
06049 2009 105.0 107.4 107.9 109.1 110.8 111.3

06079 2007 85.0 84.8 85.1 85.7 87.1 87.4 87.2 89.8 91.4 91.8 93.3 94.7
06079 2008 96.2 96.8 98.3 100.0 101.6 102.1 101.0 101.0 101.9 103.8 103.8 103.0
06079 2009 105.4 106.8 107.2 108.3 110.0 110.1
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Monetarni sektor
Monetary sector

Serije baznih indeksa (prosek 2008=100) i kamatnih stopa
Base indices series (average 2008=100) and interest rates

[ifra Naziv
Code Title

13090 Nov~ana masa M1 - ukupno
M1 Money supply - total

13091 Gotov novac u opticaju
Cash in circulation

13392 Depoziti po vi|ewu
Sight deposits

13092 Nov~ana masa M2 - ukupno
M2 Money supply - total

13110 Nov~ana masa M3 - ukupno
M3 Money supply - total

13210 Kamatne stope pravnih lica na depozite
na teku}im i `iro ra~unima
Interest rates of legal entities for deposits
on current and giro accounts

13220 Kamatne stope pravnih lica na
oro~ene depozite do jednog meseca
Interest rates of legal entities for
time deposits up to one month
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MONETARNI SEKTOR MONETARY SECTOR

U martu 2009. godine nov~ana masa M1
nominalno je opala za 7,5% (realno za 8%) u
odnosu na februar. U aprilu i maju je do{lo do 
mese~nog rasta nov~ane mase za 2,8% (realno za
1,7%), odnosno rasta za 2,4% (realno za 0,1%).
Za prvih pet meseci 2009. godine, nov~ana masa
je mawa za 6,3% (realno za 14,8%) u odnosu na
isti period prethodne godine, a za 4,3%
(realno za 11,4%) u odnosu na prosek 2008.
godine.

U~e{}e gotovog novca u opticaju u nov~anoj 
masi u martu 2009. godine iznosi 37,2%, dok u
aprilu i maju to u~e{}e iznosi 40,1%, odnosno 
38,5%. Stawe gotovog novca u opticaju (78,1
milijarda dinara) u martu je nominalno mawe
za 5,4% od stawa u februaru, a realno za 5,8%.
U aprilu je gotov novac u opticaju nominalno
ve}i za 8%, a realno za 6,8%, u odnosu na
prethodni mesec. U maju je masa gotovog novca
(83,3 milijarde dinara) nominalno mawa za
1,3%, a realno za 2,8% od mase gotovog novca iz
aprila.

U isto vreme depozitni novac u martu,
aprilu i maju bele`i nominalne mese~ne
stope: -8,7%, -0,3% i 4,8%, respektivno, a
realne stope od -9,2%, -1,3% i 3,2%,
respektivno.

U martu je do{lo do nominalnog smawewa
nov~ane mase M2 za 2,5% (realno za 3%), u
aprilu raste br`e za 2,8% (realno za 1,6%), a u 
maju nominalno raste sporije za 1,8% (realno
za 0,2%).

Nov~ana masa M3 u martu je za 1,1%
nominalno mawa u odnosu na februar ove
godine (realno za 1,5%), dok u aprilu i maju
bele`i nominalne mese~ne stope rasta od 2,1%
i 0,5%, a realne od 1% i -1%.

Kamatne stope pravnih lica na depozite na
teku}im i `iro ra~unima, kao i na oro~ene
depozite do jednog meseca, na mese~nom nivou,
u nominalnom iznosu date su u tabelama na
slede}oj strani. Osim nominalnih, na
grafikonima su prikazane i realne vrednosti
kamatnih stopa.

Realne kamatne stope pravnih lica na
depozite na teku}im i `iro ra~unima
negativne su u svim mesecima 2006-2009, osim u
julu, septembru i oktobru 2006, i u novembru i
decembru 2008. godine.

Realne vrednosti kamatnih stopa pravnih
lica na oro~ene depozite do jednog meseca,
variraju u  celom periodu, a najvi{e u periodu
januar-maj 2009. godine (-1,9% do 2,2%).

In March, the money supply M1 decreased
nominally by 7.5% (in real terms by 8%), with the
respect to February. In April and May, money supply
recorded the monthly change rates (in compare to the
previous month) of 2.8% (in real terms 1.7%), and
2.4% (in real terms 0.1%). In the first five months in
2009, money supply decreased by 6.3% (in real terms
14.8%) with respect to the same period last year, and
by 4.3% (in real terms 11.4%) with respect to the
average in 2008.

The share of cash in circulation in March 2009
amounted to 37.2%, and in April and May it amounted
to 40.1% and 38.5%. In March, cash in circulation
(70.3 billion Dinars) decreased by 5.4%, nominally,
and decreased by 5.8% in real terms, compared to
February. In April, cash in circulation increased
nominally by 8%, (in real terms 6.8%), with respect to 
March. In May, cash in circulation (83.3 billion
Dinars) recorded 1.3% nominal decrease, and 2.8%
decrease in real terms, comparing to April.

At the same time, in March, April and May deposit
money nominally changes by -8.7%, -0.3% and 4.8%,
respectively, and by -9.2%, -1.3% and 3.2%,
respectively, in real terms.

In March, the money supply M2 decreased
nominally by 2.5% and by 3% in real terms. In April, it 
increased by 2.8% and increased by 1.6% in real
terms. In May it increased nominally by 1.8% and by
0.2% in real terms.

The money supply M3 in March decreased
nominally by 1.1% (in real terms by 1.5%) with respect 
to February. In April, with respect to March, money
supply M3 increased nominally by 2.1% (by 1% in real 
terms), and in May, the growth rate was: in nominal
terms 0.5%, and -1% in real terms.

Interest rates of legal entities for deposits on
current and giro accounts and on time deposits up to
one month (on monthly level, in nominal terms) are
presented in the tables on the next page. Real and
nominal values of these interest rates are presented on 
graphs.

Real interest rates of legal entities for deposits on
current and giro accounts follow the trend being
negative during the whole period 2006-2009, except in 
July, September and October 2006, and in November
and December 2008.

Real values of interest rates of legal entities for
time deposits up to one month vary during the whole
presented period, but the largest variations were in
period January-May 2009 (-1.9% to 2.1%).



Monetarni sektor Monetary sector

13090 Nov~ana masa M1 - ukupno 13091 Gotov novac u opticaju
M1 Money supply - total Cash in circulation

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

13090 2007 79.5 81.5 85.0 86.8 91.8 90.5 93.0 96.9 96.1 94.5 98.1 109.5
13090 2008 104.1 105.6 100.0 99.4 101.5 99.2 94.0 96.1 97.7 98.1 98.3 106.1
13090 2009 93.3 100.0 92.5 95.1 97.4

13091 2007 75.8 76.4 78.4 81.0 80.0 87.0 85.1 86.2 87.4 82.4 86.0 103.0
13091 2008 98.8 104.3 94.0 96.8 99.1 92.9 92.5 94.3 95.7 103.4 107.8 120.4
13091 2009 109.3 110.4 104.4 112.8 111.3

13392 Depoziti po vi|ewu 13092 Nov~ana masa M2 - ukupno
Sight deposits M2 money supply - total

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

13392 2007 81.3 84.0 88.2 89.7 97.6 92.2 96.9 102.1 100.4 100.4 104.1 112.7
13392 2008 106.8 106.2 102.9 100.6 102.6 102.3 94.7 97.0 98.7 95.4 93.7 99.1
13392 2009 85.5 95.0 86.7 86.4 90.6

13092 2007 67.3 70.1 73.2 74.1 76.7 76.6 80.9 85.9 86.7 87.5 90.3 103.8
13092 2008 101.4 101.0 97.7 98.1 100.8 97.2 94.5 99.6 101.0 101.8 101.9 105.1
13092 2009 98.0 103.1 100.5 103.3 105.1
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Monetarni sektor Monetary sector

13110 Nov~ana masa M3 - ukupno
M3 Money supply - total

O 2008=100/

___ trend - ciklus komponenta /trend - cycle component
...... originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

13110 2007 64.7 66.6 69.5 70.3 73.0 73.6 77.5 81.2 82.2 82.2 91.2 93.9
13110 2008 97.2 97.5 99.0 97.9 101.7 98.4 97.3 100.4 102.3 101.2 103.9 103.1
13110 2009 104.4 106.6 105.5 107.7 108.3

13210 Kamatne stope pravnih lica na depozite 13220 Kamatne stope pravnih lica na oro~ene
na teku}im i `iro ra~unima depozite do jednog meseca
Interest rates of legal entities for deposits Interest rates of legal entities for
on current and giro accounts time deposits up to one month

...... realne kamatne stope /real interest rates
___ nominalne kamatne stope /nominal interest rates

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

13210 2007 0.16 0.16 0.17 0.16 0.17 0.10 0.13 0.12 0.13 0.14 0.13 0.12
13210 2008 0.13 0.14 0.13 0.14 0.17 0.16 0.17 0.20 0.16 0.16 0.17 0.14
13210 2009 0.19 0.19 0.22 0.20 0.20

13220 2007 0.93 0.90 0.84 0.81 0.81 0.73 0.69 0.70 0.70 0.66 0.70 0.67
13220 2008 0.68 0.71 0.85 0.91 1.03 1.02 1.04 1.04 1.02 1.06 1.00 1.15
13220 2009 1.05 0.83 1.12 1.00 0.84
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METODOLO[KA OBJA[WEWA

Publikacija TRENDOVI ima za ciq da
nosiocima ekonomske politike zemqe pru`i
a`urnu informaciju o teku}im kretawima u
privredi, kao i o wihovim dugoro~nim i/ili
cikli~nim pona{awima. Zato je na
grafikonima prikazana i trend-ciklus
komponenta, zajedno sa originalnim mese~nim
podacima, dok su u tabelama dati samo
originalni podaci - bazni ili lan~ani
indeksi za teku}u i dve prethodne godine.

Baza indeksnih podataka koji se prezentuju
godi{we se a`urira prera~unavawem indeksa
teku}e godine u odnosu na prethodnu godinu kao
baznu (=100).

Za svaku prezentovanu oblast ekonomske
aktivnosti daje se i tekstualna analiza
kretawa pra}enih pojava za period obra|en u
datom broju publikacije.

Po~ev od prvog broja ove publikacije (mart
2004), serije iz (odgovaraju}ih) oblasti se
prikazuju prema Klasifikaciji delatnosti
(KD) koja se primewuje od januara 2001. godine,
a znatno se razlikuje od Jedinstvene
klasifikacije delatnosti (JKD) koja je bila u
primeni vi{e od 20 godina. Deo podataka po
KD statistika prikupqa od januara 2004, dok se
podaci za prethodne mesece dobijaju
kompilacijom starih podataka iz JKD u KD.

TRENDOVI, kao i baza podataka iza wih,
zasnivaju se na podacima Republi~kog zavoda za
statistiku Srbije i Narodne banke Srbije, a
od januara 2003. i na podacima Ministarstva
finansija i ekonomije - Uprava za javna
pla}awa, Centrala, Beograd. Od januara 2003.
poslove ZOP-a, o bruto naplati i raspodeli
javnih prihoda, preuzele su Nacionalna
{tedionica i Ministarstvo finansija -
Uprava za trezor - Centrala Beograd, potrebni
podaci su raspolo`ivi. Podatke o nov~anim
tokovima prikupqaju poslovne banke i
prosle|uju ih Narodnoj banci Srbije.

Posebno napomiwemo da od drugog kvartala
1999. godine serije ne sadr`e podatke za
Kosovo i Metohiju.

METHODOLOGICAL EXPLANATIONS

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic
trends to the economic policy makers, as well as
information on their long-term and/or cyclical
behavior. For this reason, the graphs present both, the 
original monthly data and the trend-cycle components, 
while the tables present only original data - base or
chain indices for the current and two previous years.

Database of index data, which are presented in the
publication, is being made accurate by recalculating
indices according to the preceding year as the referent 
year (=100).

For each sector of economic activities covered by
the publication, there is a regular short analysis of
current economic trends in the observed period.

Starting March 2004, when the first issue of this
publication was announced, data series (for
appropriate sectors) are presented in terms of
Classification of Activities (CA), which has been
applying since January 2001. There is quite a
difference between CA and Uniform Classification of
Activities (UCA), which was in use for over twenty
years. Statistics has been collecting data by CA
methodology for some of the sectors since January
2004, while data for previous months are obtained by
compiling data collected by UCA methodology.

TRENDS, as well as data base beyond, use data
collected by Statistical Office of the Republic of Serbia, 
by National Savings Bank and, since January 2003, by 
Ministry of Finances and Economy - Directorate for
public payments in Belgrade (Also, since January
2003, tasks of Clearing and Payment Service
concerning data collection for gross revenues and
distribution of public revenues, have been taken over
by National Savings Bank and Ministry of Finances –
Treasury Administration, Belgrade and  these requisite
data are available. The data on monetary flows have
been collected by commercial banks and passed to
National Bank of Serbia).

Specially remarked is the fact that starting the
second quarter 1999, all the series do not include data
for Kosovo and Metohia.
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Serije podataka o privrednim kretawima
pokrivaju sled’}e oblasti:

(1) Aktivnosti,

(2) Finalna tra`wa,

(3) Spoqna trgovina,

(4) Zaposlenost,

(5) Raspodela,

(6) Cene i

(7) Monetarni sektor.

Baza podataka

U Republi~kom zavodu za statistiku sve
serije u statistici su organizovane u bazu
podataka (sa~iwenu iz dve analogne logi~ke
celine TRENDAGREGAT i TRENDINDEKS).
Baza sadr`i preko 600 serija.

U publikaciji: "Uputstvo za kori{}ewe
baze indeksa Ekonomski trend - EKT serija
indeksa o privrednim kretawima" (MM br.
384, SZS, 1999), obja{wena je procedura kojom
se mo`e pristupiti bazama podataka. Sli~na
procedura }e biti primewena i na instalaciji
Republi~kog zavoda za statistiku i opisana u
adekvatnoj, analognoj publikaciji.

Na sli~an na~in }e biti kompilirane
metodolo{ke publikacije u kojima je opisana
koncepcija izgradwe baza vremenskih serija :
"Interna metodologija baze podataka - Serije
agregata i indeksa o privrednim kretawima-
Ekotrend" (RD, god-VII, br. 7, SZS, 1993) i
"Baza indeksa Ekonomski trend - EKT -
Priprema i a`urirawe serija indeksa o
privrednim kretawima za SR Jugoslaviju"
(MSRD br. 36, SZS, 1997). 

Ostale metodolo{ke napomene

Trend - ciklus komponenta je ra~unata
metodom X11, kompjuterskim paketom
X11-ARIMA, koji je razvila kanadska
statistika.

Trends for economic indicators cover the following
areas:

(1) Activities,

(2) Final demand,

(3) External trade,

(4) Employment,

(5) Distribution,

(6) Prices,

(7) Monetary sector.

Data bases

There is time series data base available in
Statistical Office of Republic of Serbia. The base
consists of two analogue logical parts:
TRENDAGREGATE and TRENDINDEX. There are
over 600 time series in the base. 

The publication titled "Instructions for Use of Index 

Data Base Economic Trend - EKT Indices Series on

Economic Trends" (MM, No. 384, FSO, 1999), edited

by FSO of Yugoslavia, describes the procedure which

enables access to the bases. The similar procedure is

going to be applied in the Republic Statistic, and is

going to be described in the adequate publication

Another two methodological publications that
explain the plan for building time series data bases are 
also going to be compiled: "Internal Methodology of
Data Base - Series of Aggregates and Indices on
Economic Trends - Ekotrend", (RD, Year - VII, No. 7, 
FSO, 1993) and "Economic Trend Database - EKT-
Creation and Updating of Index Series on Economic
Trends for FR Yugoslavia" (MSRD, No. 36, FSO,
1997).

Other methodological remarks

The trend - cycle component is calculated by X11

method, by means of the X11-ARIMA program

package, developed by Statistics of Canada.
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Serije indeksa industrijske proizvodwe
(ukupno i po sektorima), kao i odgovaraju}e
serije zaliha gotovih proizvoda u
industrijskoj proizvodwi, izvedene su iz
podataka o fizi~kom obimu proizvodwe prema
statisti~koj metodologiji ponderisawa i
agregirawa podataka iz ove oblasti.

^asovi rada na gradili{tima obuhvataju
stvarno odra|ene ~asove radnika anga`ovanih
na gradili{tima u redovnom radnom vremenu,
kao i u prekovremenim satima, za sve radnike
u preduze}ima iz oblasti gra|evinarstva, kao i 
u jedinicama koje obavqaju gra|evinsku
delatnost a nalaze se u sastavu negra|evinskih
preduze}a.

Prose~nu neto zaradu zaposlenih, bez
poreza i doprinosa, prema metodologiji
Republi~kog zavoda za statistiku, ~ini
prose~na bruto zarada umawena za poreze i
doprinose. Bruto zaradu zaposlenih ~ine:
zarade koje su zaposleni ostvarili za obavqen
rad i vreme provedeno na radu, uve}ana zarada,
naknada zarade i druga primawa.

Podaci o primawima i izdavawima
stanovni{tva se ne}e nadaqe evaluirati, te se
odgovaraju}e serije zavr{avaju sa decembrom
2002. godine.

U skladu sa Zakonom o izmenama i dopunama
Zakona o radnim odnosima ("Slu`beni glasnik 
RS" br. 28/2001), od 1.6.2001. godine zarade
zaposlenih prate se po bruto obra~unu. 

Nominalni monetarni agregat - nov~ana
masa M1, iskazana je kao mese~no stawe i
definisana kao zbir gotovog novca u opticaju
i depozitnog novca.

Depozitni novac obuhvata sredstva na `iro, 
teku}im i drugim ra~unima vlasnika nov~anih
sredstava, kao i nov~ana sredstva na ra~unima
lokalne samouprave sa pla}awima bez
ograni~ewa.

Index series of industrial production (total and by
sectors), as well as analogues index series of stocks of
manufactured goods in industrial production, are
obtained from data on volume of the production by
means of statistical methodology for evaluation of
totals from weighted data..

Hours of work performed at construction sites
include working hours of workers engaged at
construction sites during the regular working time and
overtime work, for all the workers in enterprises from
the field of construction, as well as in the units that
perfom construction activity and are in composition of
non-construction enterprises.

Average net wages (salaries) of the employees’,
without taxes and contributions (according to the
methodology applied by Statistical Office of Serbia)
are represented by wages (salaries) - gross, reduced
for taxes and contributions. Employees’ wages
(salaries) - gross consist of: wages realized by
employees for work done and time spent at work,
higher wages, remunerations  and other incomes.

Data on receipts and expenditure of population
are not going to be evaluated anymore. Thus, series of 
these data end by December 2002.

According to the Law on Changes and Amendments 
to the Labor Relations ("Official Gazette of RS" No.
28/2001.), of 1.6.2001 the salaries of the employees
are recorded on the gross calculation basis.

Nominal monetary aggregate - money supply M1
is presented as a monthly balance and it is defined as
the sum of cash money in circulation and deposit
money.

Deposit money covers resources on gyro and
current accounts and resources of municipality
government with unlimited payments.
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Nominalni monetarni agregat - nov~ana
masa M2, iskazana je kao mese~no stawe i
definisana kao zbir nov~ane mase M1 i
dinarskih depozita (kratkoro~nih i
dugoro~nih).

Nominalni monetarni agregat - nov~ana
masa M3, iskazana je kao mese~no stawe i
definisana kao zbir nov~ane mase M2 i
deviznih depozita (bez stare devizne {tedwe).

Kamatne stope su date na mese~nom nivou.

Svi podaci su dati na mese~nom nivou na
bazi proseka prethodne godine (=100),
ukqu~uju}i i tokove monetarnih agregata.
Izuzetak ~ine serije o cenama koje su
predstavqene i lan~anim indeksima
(prethodni mesec = 100). Ovo je u~iweno da bi
se preglednije pratile mese~ne promene cena.

Pre kratke analize svake oblasti
ekonomske aktivnosti, dat je spisak
prezentovanih serija.

Nominal monetary aggregate – money supply M2
is presented as a monthly balance and it is defined as a 
sum of money supply M1 and Dinars deposits money
(short-term and long-term).

Nominal monetary aggregate – money supply M3
is presented as a monthly balance and it is defined as a 
sum of money supply M2 and devises deposits money
(without old devises savings).

Interest rates are given on monthly level.

All data present monthly series based on the

preceding year average (= 100), including the trends

of monetary aggregates. The exception are the series

on prices represented by base indices as well as by the 

chain monthly indices (preceding month = 100). This

has been done in order to obtain a better insight on

monthly changes of prices.

For each economic activity sector, before short
analytic comments, there is a list of the presented
series.
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