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PEY PEJTAKIIVJE

Maproscku  6poj TPEHIOBA, poHocn
320KpY>KEHY TIPETXOMHy KaJeHNapcKy TOfMHY,
2008, ka0 M PacHOJOXKMBE IOfATKE 3a Mecele
npsor kBapraina Texyhe, 2009. ropune. IlpuponHo,
cBe cepuje 0a3HMX HMHAEKca Cy IpepadyHaTe Ha
HOBY 6a3Hy roguny (92008=100).

HanmomumeMo fja MeceuHe cepuje cafgpske IofaTKe
3aKJbyYHO ca (pebpyapoM, M3y3€B cepuje NeHe Ha
MaJjio - YKYIHO ¥ CEpHje TPOIKOBH JKABOTA - YKYITHO,
KOje cajipke MoAaTKe 3a CBa TPU Mecela OBe TOJIIHE.
KBapranHe cepuje (crarucruke caoGpahaja wu
rpaheBunaperBa) cajpxke mofgaTKe 3aKIJbydHO ca [V
kBaptamom 2008. ropgmHe, amm W OBE cepHje Cy
npepadyHaTe Ha HOBY Ga3HY TOJMHY.

HacraBmmamo mpakcy o6jaBibuBama NMPOTHO3a 3a
cepuje MHAYCTPUjCKAa NPOM3BOAIKA - YKYNHO 1
HHIYCTPHjcKA  NpPOU3BOAHA - npepabuBavka
HHIYCTPHja, 32 TpU Mecena yHamnpej. Y Tabesama,
MPOTHO3MpPaHe BPEIHOCTH CY UCTaKHYTE Y OJHOCY Ha
nofjaTKe O pealin30BaHUM BPEIHOCTUMA.

On jamyapa 2009. ropgwmHe W3BpLIEHE CY
METOJIOJIOIIKE M3MEHE MECEYHOT HCTPaXkKMBama O
3apajamMa 3amoclieHuX, Koje ce OfHOce Ha
Ipolupemhe 00yxBaTa jeiUHILA IocMaTpamba.

HeramHnje wuH(pOpManyje O CBUM Ccepujama,
KOjUMa pacnoyiaxkemMo, Mory ce Hahm y pemny
TPEHIOBA: Bbaze BPEMEHCKUX cepyja
PenyOGnuukor 3aBojja 3a CTAaTHCTUKY (YBOJHE
HaATlOMEHE).

TEMA oBor 6poja je: Hukanmuna ananmsa
ekoHOMcKe akTusHocTH CpoOuje - moryhnHoctu n
nepcnektnBe. OBaj pag  TpeAcTaBiba €0
TOKTOPCKOT HCTpaxkuBama fp JeneHe Pamosuh -
CrojanoBuh: Ilpumena Bogehmx wungnMKaTtopa y
aHaqn3d U npeasubamy eKOHOMCKe AKTHBHOCTH
Cpouje. Jenena PagoBuh - CrojanoBuh je
npegaBad Ha KpUMHHaMIUCTHYKO - IIOJMIMjCKO]
akasemuju 'y beorpagy, capagauk Hayunor
apywtBa exkoHomucra CpOuje u wian CIRET-a
(Centre for Internacional Research on Economic
Tendency  Surveys) 'y OKBUPY UIBajIapcKor
MHCTUTYTA 32 UCTPAKUBAKEC NMPUBPEIHUX IUKIyCa
n3 Hupuxa.

OuekyjeMO Jla OBUM  TIOICTaKHEMO W
MHCIAPHIIEMO UCTpaXKMBayde W aHAIUTUYApEe W U3
obmacT CTaTUCTHKE [la Tpe3eHTyjy CBoja
UCTpaKWBaha.

EDITORIAL

The March 2009 issue of TRENDS publication has
the common, appropriate concept whenever a whole
year is over and the yearly data are available. The
standard data series are presented, but the series of

base indices are recalculated on the basis of a new
base year (92008=100).

There are available data are for the monthly series,
until February this year. The exception relates to the
retail price series - total and consumer price - total series
are longer (there are available data for three months in
2009). The quarterly time series (construction and
transport statistics) contain data until the IV quarter
2008, but these series are also recalculated on the basis

of 2008.

We continue the forecasting practice for the series
Industrial production - total, and Industrial production -
manufacturing in standing three months. The one last
value in the text tables is forecasts and they are bolded to
differ from the realized series values.

From January 2009, methodological changes of
monthly survey on salaries and wages of the employed
have been introduced, referring to broader coverage of
the observation units.

More detailed information on all the series
available in statistics can be found in the standard
subject matter issue: Time Series Data Bases in
Statistical ~Office of the Republic of Serbia
(introductory notes).

The special TOPIC of this issue is: Cyclical Analysis
of Economic Activity in Serbia - Possibilities and
Perspectives. The paper contributed represents the part of
doctoral research of Jelena Radovic - Stojanovic, PhD:
The Use of Leading Indicators in Analysing and
Forecasting Economic Activity in Serbia. Jelena Radovic
- Stojanovic is a Lecturer at the Academy of Criminalistic
and Police Studies, Belgrade, Serbia, an Associate of the
Serbian Scientific Association of Economists and the
member of the Centre for Internacional Research on
Economic Tendency Surveys - CIRET within the Swiss
Institute for Business Cycle Research, Zurich.

We do expect to intrigue and inspire researchers
and analysts from statistics fields to contribute and
present their research results.

Tpennosu - mapt 2009.
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LukmaHa aHanM3a eKOHOMCKE aKTHBHOCTH
Cp6uje - MOryhHOCTH U IEPCHEKTHUBE

Cyclical Analysis of Economic Activity in
Serbia - Possibilities and Perspectives

NIUKINYHA AHAJIN3A EKOHOMCKE AKTUBHOCTH
CPBUJE - MOTYRHOCTHU N MEPCITIEKTUBE

CYCLICAL ANALYSIS OF ECONOMIC ACTIVITY IN
SERBIA - POSSIBILITIES AND PERSPECTIVES

Hp Jenena Paposuh - Crojanosuh
KpuvMunannceTniko - noJunujcka akageMmja,
Beorpan, Cponja

CAXKETAK

Exonomcka akTuBHOCT Cp0OHje HUje aHalIU3UpaHa y
LUKJINYHOM KOHTEKCTY Off IodeTka TpaHsuuuje. Hutu cy
CTAaTUCTHYKU 3aXTE€BU 3a LUKIUYHY aHAIU3Y KOjH ce TUUY
AyXUHE ¥ KBaJlUTETa BPEMEHCKHUX CEpHja CBE IO CKOPO
OMJIU UCTIYHEHU, HUTH CY OCHOBHE TE€OPHUjCKE NPETIOCTaBKe
U KOHLENTH Koje ce THYy BpPCTe €KOHOMCKOT CHCTeMa M
opupofie KpaTKOPOYHHUX (pryKTyauuja y €KOHOMCKO]
aKTUBHOCTH Morlle OMTU IpuMmemeHe Ha Cpb6ujy. Y TOKY
3a[be fleKaje INPOLUIOr BeKa, eKOHOMCKA aKTUBHOCT je
Ouia TNpeKkupgaHa  paTOBMMA, XMUIEpHH(IAUUjOM U
MebyHapogHOM Wu30JanUjoM M HUje OWIO 3HaYajHHjer
IPUBPENHOr pacTa, Tako [la NUKJIMYHA aHalu3a HUje HU
6una uHTepecanTHa 3a CpoOujy.

JlaHac, HaKOH fieBeT rOfMHA TpaH3uIyje U pedopmi,
YMHE ce fa je LUKJIWYHAa aHajdu3a KOHAauHO Moryha,
TEOPUjCKH pEJleBaHTHa M Jja Cy CTaTUCTUYKU 3aXTEeBU
KOHAYHO WCIYHeHHU. Y pajy cy IpPefCTaBbEHU PE3YyITaTH
IpUMeHe LUKIWYHe aHanu3e Ha CpOujy 3a oBaj NEpHOf, Off
2001. mo 2009. rogune. lluknuyHa aHanu3a je U3BpILIEHA MO
yriefly Ha  CTaTUCTUUKH, [€CKPUIOTHBHU  IIPUCTYII
OpraHu3anyje 3a eKOHOMCKY capajlby H  pa3Boj
(Organisation for Economic Co-operation and Development
-OECD), umjn je paji y aHauW3HW NPUBPEJHAX NUKIyca U
UUKINYHUX UHAUKATOpa pelleBaHTaH 3a  €BPOICKE
exonomuje. [Ipuctyn OECD - a je noropas 3a Cp6Hjy y 0BOj
a3y npenMMUHAPHUX UCTpaXkKiBama jep He MHCHCTUPA Ha
UHTEpIpeTalyju pe3yiTaTa EMIHPUjCKUX MCTPaXKUBamba
IUKJIyca y KOHTEKCTY TeOpHje NPHUBpPEeJHUX LUKIyca, a
omoryhaBa fia ce npeficTaBe U aHAJIU3UPAajy IPBU PE3yITaTH
UCTpakKMBama.

Y aHanu3y LUKIMYHUX DIyKTyaluja €KOHOMCKE
akTuBHOcTH CpOHje NpUMEmEH je MPUCTYN “HUKIyca
pacra” koju 3actyna OECD. Kao pedepenTHa cepuja 3a
LIUKINYHY aHanu3y KopulllheH je MeceuyHu OpyTo goMahu
npou3Bof. Meceunn 6pyTo gomahu mpousBop je goOujeH
nonazehu o pacmonoxXuBMX KBapTalHHUX IofaTaka 3a
6pyro nomahm mpomsBop m kopucrehm Boot, Feibes and
Lisman-oB (BFL) MeToi BpeMeHCKe pe3arperanyje. 3a
upeHTUUKanyjy TpeHaa kopuurhes je Hodrick-Presscott- OB
(HP) ¢unrtep. EnumunncameM TpeHfia U3 cepuje MeceqHOr
OpyTro nomaher mnpousBopa JOOWjeHH CYy IIPBU LMKIYCH
pacra u jaTHpaHe cy IpBe IPEJOMHE TauKe IUKIyca 3a
Cp0ujy, 1TO je oMOryhmio MUKINYHY aHAIU3y €KOHOMCKE
AKTUBHOCTH.

IuxknuyHa aHanM3a €KOHOMCKE aKTHBHOCTH Tpebaso
6u, y TEepCneKTHBH, Ja OMOIyhHm HOBE acHeKkTe
MakpoekoHoMcke aHanmm3e 3a Cpbujy Kao mITO Cy:
ACIUTHBAaKkE  KAapaKTEpPUCTHKAa IUKIWYHOT  KpeTama
€KOHOMCKE aKTHBHOCTH, (hOpMHUpame  “CTUIM30BAHUX
YAKEHANA’ O IUKJIycMMa M IpBa TyMadewma Y KOHTEKCTY
TeopHje NPUBPEJHUX IUKITyCca.

Jelena Radovic - Stojanovic, PhD
Academy of Criminalistic and Police Studies,
Belgrade, Serbia

SUMMURY

Economic activity in Serbia hasn’t been analysed within the
cyclical framework since the beginning of the transition. Neither
the statistical requirements for cyclical analysis concerning the
length and quality of time series have been fulfilled until
recently, nor the basic theoretical assumptions related to
cyclical analysis concerning the type of economic system and
the nature of short term fluctuation in economic activity could
be applied on Serbia. Instead, during the decade of 1990s the
economic activity in Serbia was interrupted by wars,
hyperinflation and international isolation. There was no
significant economic growth and there hasn’t been any interest
in cyclical analysis.

Nowadays, after nine years of the transition and reforms, it
seams that the cyclical analysis is finally possible, theoretically
relevant, and that statistical requirements concerning the length
and quality of time series are fulfilled. So the paper presents the
results of the application of cyclical analysis on economic
activity in Serbia for the period 2001-2008. The cyclical
analysis is performed according to the OECD’s (Organisation
for  Economic  Co—operation and Development—OECD)
descriptive, statistical approach to the cyclical analysis, whose
work in business cycles analysis and cyclical indicators is
relevant for the European economies. The OECD’s approach is
appropriate for Serbia at this stage of preliminary research
because it doesn’t insist on the interpretations of the results of
empirical research within the context of business cycles
theories. Yet, this approach allows presenting and analysing the
first results of the research.

In analysing the cyclical fluctuations of the economic
activity in Serbia, the “growth cycles” approach adopted by the
OECD has been applied. The monthly GDP is used as the
reference series for the cyclical analysis. The monthly GDP is
interpolated starting with available quarterly data for the GDP
and using Boot, Feibes and Lisman (BFL) method of temporal
disaggregation. The trend is estimated using Hodric-Presscott
(HP) filter. By eliminating the trend, the first growth cycles are
obtained, and the turning points in growth cycles are dated,
which enables the cyclical analysis of economic activity in
Serbia.

The cyclical analysis should provide some new aspects of
macroeconomic analysis for Serbia such as: examination of the
caracteristics of cyclical fluctuation in  economic activity,
definition of , stylised facts* of cycles for Serbia, and first
interpretations within the context of business cycles theory.

Tpennosu - mapt 2009.
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Iuxknnyna aHanu3a omoryhuna 6u yBOobewe HOBHUX
AHAJIUTUIKUX MHCTPYMEHAaTa MaKpPOCKOHOMCKE aHalin3e
Kao IITO Cy UMKJINYHUA HHAUKATOPH, W Pa3BOj MeTofa
MaKpOEKOHOMCKOT' TpefBubama 3aCHOBAaHMX Ha OBHUM
uHAuKatopuMa (Bomehw WMHAMKATOPH W  KOMIIO3HTHH
Bouehm wHamkaTopw). Hajsajm, nukiIMyHa ~— aHanmu3a
omoryhuia 6u MebyHnapopiHa nopebema ukiyca u aHanu3y
edekaTa MHTEpPHALMOHAJHE LIUKINYHE HECTaOMIHOCTH Ha
CpOujy. Jemno TakBo mopebeme ca IuUKIycMMa 3eMalba
EBporncke MoHeTapHe yHHje TPUKAa3aHO je y pajy.

Cyclical analysis would enable introducing some new
analytical instruments of macroeconomic analysis, such as
cyclical indicators, and provide development of some methods of
macroeconomic forecasting based on those indicators (leading
indicators, composite leading indicators). Finally, cyclical
analysis  would provide international comparisons with
countries and groups of countries with which Serbia has the
highest foreign trade established, in order to examine the effects
of the international cyclical instability on Serbia. One such
comparasion with the cycles for The Euro Area economies is
presented in the paper.

sestesfesies siesk sk stk ok ok ok

1. YBOJQ

LyknuyHa aHanM3a EKOHOMCKE aKTHUBHOCTH
Cp6uje Huje u3BplLIEHA Off MOYeTKa TpaH3uLyje,
HUTH je OBa BpCTa aHaJlIM3e 0 CKOpo Ouiia Moryha.
YuraBy [eLEHWjy IpOLUIOr BeKa, EKOHOMCKH
cucteM Cpbuje OHMO je H3IOXKEH MOociIeanIaMa
pacnaga COPJ u xunepunpnanyje, paToBUMa H
MebyHaponHoj uzonanyju. Ca cTaTUCTHYKE Tadyke
rJIeuIITa oM forabaju MaHugecToBaiu cy ce Kao
CTPYKTYpPHU  JIOMOBU U  JAUCKOHYUTETU Y
€KOHOMCKUM BpPEMEHCKHM CepHjaMa, Tako Ja
CTAaTUCTHYKM 3aXTEBH, KOjU C€ THUy JyKUHE H
KBaJUTeTa BPEMEHCKUX CepHja HEONXOJHHUX 3a
LUUKJIUYHY aHanu3y, Hucy ounu ucnymwenu. Ilopen
TOra, TEOpHUjCKH IIOCMAaTPaHO, UUKJINYHA aHAIU3a y
OBOM TIepuofly Huje Omia peneBaHTHa 3a CpOujy
300r KapaKTEepUCTHKAa EKOHOMCKOT CHUCTeMa.
IIpuspena Cp6uje y oBoM nepuofy NpepcTapbajia
je MelllaBUHY IIJIAHCKE M TPXKUIIHE, OBPEMEHO
paTHe €KOHOMHje, IOK LMKJIMYHA aHaln3a, OHAKO
Kako je y TeOpHWju IOCTaB/bEHA, IOfipa3yMeBa
TPKUIIHY TPUBpEly W OCLWIaldje EKOHOMCKE
AKTUBHOCTU IIOJl YTHULAjeM TPXKUILIHUX Yy3poKa U
3aKOHUTOCTH.

Y nmpBUM TrofMHaMa HakoH pecdopmu u
(CyIITHHCKOT) OTHOYMEbaa Ipoleca TpaH3MIHje
2001. ropuHe, MaXkmkHa HayYHE U CTPYYHE jaABHOCTH Y
CpOuju 6mia je ycmepeHa Ha Tekyhe eKOHOMCKe
npobieme uH(payje, HEe3aIoCIeHOCTH,
CIIOJLHOTPrOBMHCKOT  JiepUIINTa ¥ HPUBPEIHOT
pacta, [OK Cy Hamopd 3BaHUYHE CTATUCTHKE,
ogHocHO PenyGnuukor 3aBoga 3a CTaTHCTUKY,
OmnM ycMepeHu Ha yHanpebemwe (pyHKIMOHHCama
CTaTUCTMUYKOI  CHCTE€Ma, YycarjallaBame  ca
MebyHapogHHM CTaHgapiuMa ¥ Ha MpPOMEHE Y
Cucremy HanmoHaHuX pauyHa Cpouje. Lluknnuna
aHajiu3a ¥ JflaJbe Huje Omia NMPUOPUTET, HUTHU je
UUKJIMYHY aHaIN3y Y HOBUM, TP>KUIIIHUM YCIOBHMA
npuspebuBama O6uno0 Moryhe W3BpIIMTU CBE JOK
CTaTUCTHUYKHM 3aXTE€BU Yy TOIMVIEAY AyXKHHE W
KBaJIUTETa BPEMEHCKUX cepHja He Oyay Y JOBOJBHO]

MepHU HCIyBEHH Ja OM ce OBa aHajlu3a MOIJa
MPUMEHUTH, TaKO fJa C€ MPBH LUKIYCH MOTY
YOUUTH.

CraTucTUUYKM 3axXTeBU Yy IOIVIEey AyXHUHE U
KBaJIUT€Ta BPEMEHCKHUX CepHja 3a UUKIUYHY
aHaJlu3y OfHOCE CE€ Ha IOXKeJbHE KapaKTEPUCTUKE

BPEMEHCKUX cepwuja. Hexke on OBHUX
KapakTepucTHKa Omne Ou: NOTpeOHAa RyXKuHA
cepuja, OJCYCTBO UECTHUX PEBU3Mja, OJCYCTBO

eKCTPEMHHUX BPENHOCTH Yy cepujama ! , TIaTKOCT”
cepyja (HM3aK y/eo HWperyjJapHe KOMIIOHEHTE),
KOoja ©Oum oMoryhmrma Jakmia pa3inKoOBame
IUKJIMYHAX Off MperylapHux ocumianuja. [anac,
HaKOH JIeBeT TOfluHa TpaH3ulyje u pepopMu, YNHU
ce ga OM OBM 3aXTeBM KOHAYHO MOIVIM OHUTH
UCTIyIHeHU 3a EKOHOMCKE BpEMEHCKEe cepuje y
CpOuju u fa cy ce CTeKJIH yCJIOBU fja Ce MPUCTYIU
UUKJINYHO] aHanu3u. UV TeopHjcku mocMaTpaHo,
Beh myxe Bpeme ekonommja CpOmje mnokasyje
KapakTepUCTUKE Maje OTBOpPEHE TP KUIIHE
€KOHOMHje, TakO Jila MHOTM TEOpPHjCKH W
AQHAJINTUYKH KOHLENTH, Meby mHMa M IUKIMIHA
aHau3a, MOJIAKO IIOCTajy TEOPUjCKU pEeJIeBaHTHHU.
IITa Bumie, mpuMeHa OBHX KOHIENaTa MOCTaje
HY’XaH TMpefycioB 3a aHalu3y EKOHOMCKE
aKTUBHOCTH, BObeme EeKOHOMCKE IMOJUTHUKE,
capajiby ca MebyHapogHMM oOpraHu3anyjamMma u
uHCTUTYLUjaMa u MebyHapopHa nopebemwa. Pa3soj
TPKUIITA W MOHOBHO YCIIOCTABIbAIE Capajibe ca
MebyHapogHUM opraHu3anyjamMa u (PUHAHCH]CKIM
MHCTUTYLjaMa, IOCTaBUJIN CYy 3aXTEBE Ja ce OBH
KOHIIEITH ¥ TEOpHje IPUMEHE U Jla ce Ha Taj HaUnlH
MakpoekoHOMcKa aHanmm3a y CpOuju yHampenu 1o
yrieay Ha pa3BHjeHe TPXKHUIIHE EKOHOMH]E.

Y papay cy ucrpaxkene MOryhHOCTH 32 UKITMYHY
aHanu3y eKoHoMcKe akTuBHOocTH CpOuje  3a
nepuop 2001-2008. roguHe. Y ApyroM fAeny paga
MpeficTaB/beHa Cy [iBa TPUCTyNa [UKIMYHO]
aHAIM3d EKOHOMCKE AaKTHBOCTH Y TEOpHUjH H
Ipakcl EMIHUPHUjCKUX WCTPpakMBamba TNPUBPETHUX

Tpennosu - mapt 2009.
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nukiyca. Y Tpehem peny paga ob6pasnoxkeH je
u30op oprosapajyher mnpucryna 3a CpOujy u
UKJIMYHA aHal3a je NpUMEHheHa Yy Mepu W Y
acmekTMMa y Kojuma je To Omino moryhe 3a
n3abpaHu Nepuoj HCTpaxkuBamwa. Y YETBPTOM

2. IBA ITPUCTYTIA IIMKIINMYHOJ AHAJIM3U

Iuknuyne daykryanuje €KOHOMCKE
aKTUBHOCTU  MOry ce  IlocMaTpaTd  Kao
(haykTyanyje y HHMBOY EKOHOMCKE aKTHUBHOCTH,
OJHOCHO EKOHOMCKHX BPEMEHCKUX Cepuja, Ul Kao
(pnykTyanmje 'y  opmcrymamy O TpPeHAA.
TpaguuuroHaNHO, TPUBPEHN IMKIYCH CE CXBAaTajy
Kao (pIayKTyalnyje y HIBOy eKOHOMCKE aKTHBHOCTH
OJHOCHO €KOHOMCKHMX BPEMEHCKUX cepHja W
[Ipe[CTaBsbajy HAU3MEHUYHO CMEHHBabe Iepuoya
y KOjuMa €KOHOMCKa aKTHBHOCT pacTe U omaja y
ancojayTHoM u3Hocy. OBO je “KilacH4aH MPUCTYI “
npuUBpeHuM 1ukiaycuma (“classical approach” nnn
“business cycles approach”), Ha KOMe Cy yTeMeJbeHa
UCTpaxKMBaka MPUBPEIHUX LIMKIyca 3a pa3BUjeHE
TpXuillHE ekoHomuje. Ha oBoMm mpucrymy
3aCHOBaH je paj amepuukor HamumonamHor Gupoa
3a €KOHOMCKa WcTpaxuBamwa (National Bureau of
Economic Research-NBER) M 1heroBUX TeOpeTHYapa
M OCHUBava IUMKJIW4He aHanmuse (Miichell, Burns,
1946).

ANTEepHATHBHU TNPHUCTYN IOCMAaTpa LUKIUIHE
(pnykTyanmje eKOHOMCKE aKTUBHOCTH y OJHOCY Ha
TpeHd. Y NMUTamy je TaKo3BaHU “deviation - from -
trend approach” OIHOCHO TPHUCTYII “OACTyIama Of
Tpenpa ”. OBaj npucTyn ce yeurhe Ha3uBa U “growth
cycles approach” OJHOCHO  TPHUCTYI “LMKIIyca
pacta”. Y OBOM NPUCTYIy, IPUBPEIHHN LUKIYCH CE
nmocMaTpajy Kao OACTymama Off AYTOPOYHOT
Tpenpa. lluxnauune duykTyanuje eKOHOMCKE
AKTUBHOCTU OKO AYTOPOYHOI TPEHAa Ha3MuBajy ce
“IIUKITycH pacta” (“growth cycles”) u IpeCTaBIbajy
nepuofie yoOp3ama U ycllopaBama E€KOHOMCKE
AKTUBHOCTM Y KOjUMa EKOHOMCKA aKTHUBHOCT
NEPUOANYHO OfCTyNa Of TpeHja HaBHIIE W
HaHIDKe. 3a pasiuky Of KIacHYHUX LUKJIIyca,
LUKJITYCH pacTa OCIMKaBajy Kako IPOMEHE y HUBOY,
Tako ¥ IIPOMEHe Yy CTollaMa pacTa €KOHOMCKE
aktuBHOCcTH. OBe mpoMeHe y cTomama pacra
MaHHU(ECTY]y ce y ceprjaMa OficTynama Off TPeH/a
Ka0 Ham3MEHUYHO yfajbaBame U NPUOINXKABaAHE
nuHUjU TpeHpa. Ha HuBOy ekoHoMuje y LeauHH
OBO Cy NEpUOAM Hau3MEHUUYHOr yOp3aBama W
ycropaBamba €KOHOMCKE aKTUBHOCTHU, IPUMETHHU Y
MHOTMM  CerMEHTHMa  €KOHOMHje,  OJ{HOCHO
€KOHOMCKUM BPEMEHCKHM Cepujama.

Jeny paja ykasaHo je Ha Oynyhe mpasie
ACTpaXKmBama. Y  3aK/bydKy Cy CyMHpaHHU
PE3yNATaTH | jOII jeAHOM NOABYUYeHE MOTYhHOCTH 1
NEpPCIeKTUBE NMKJIWYHE aHallu3e EKOHOMCKE
aktuBHOCTH Cp6Hje.

ITpuctyn numkiyca pacra HaMeTHyO ce Yy
aHaJIM3¥ TPKUIIHIX €KOHOMHja KOje Cy y IePHOAy
nocne Jpyror cBeTCKOr paTa OeleXKuje CHaKaH
pactyhu TpeHpg 0Oe3 KiacM4HE peuecHje y AysKem
nepuopy, na HHUje Ouiao Moryhe NpuMEeHHUTH
KJacWyaH TPHUCTYNl TNPHUBPENHUM [UKIycHMA.
Knacuune penecuje cy u jaHac peslaTUBHO peTKa
nojasa, Ia MpHUCTYI LUKIIyca pacTa NpeoBiajasa y
aHanu3ama, Majga ce oba NpHUCTyNa HENMpecTaHo
KOMIApupajy y Teopuju m mpakcu. Teopujcke u

METOMIOJIOIIKE OCHOBE 00a MpHUCTyNa, Kao W
UCTOpHUjaT WCTpaXuBama Yy [Ba IPUCTYIA,
U3JIOXKEHH Cy Ha BHIle Mecra y 0o0raroj

nauTepaTypu nocBeheHo] NMPUBPEHUM IUKIycHMa
(Zarnowitz, 1992).

Amnanuza y IpHCTYNy LUKIyca pacra 3axTeBa
eJMMUHUCAakhe TPEHAA W U3ABajambe IUKIIMYHE
KOMIIOHEHTE U3 BPEMEHCKUX cepHja, a LUKIYCH
pacra fAeUHUCAaHN Cy HA cepHjamMa OJCTYNAama Of
TpeHja. 3a ufIeHTU(DUKALA]Y TpeHa
UCTpaxkKMBauuMa Cy Ha paclosaramby pasjduyuTe
MeTtopie. NBER je CBOjeBPEMEHO Pa3BHO COICTBEHH
OpWI'MHAJIaH METOJl, TaKo3BaHU Phase Average
Trend (PAT) weTof, KOju ce 3acHMBa Ha
KOMOUHaIWju uAeHTU(UKaLKje IPEJIOMHIX TadyaKa
u wu3paBHawma. OpraHmzanymja 3a EKOHOMCKY
capaamwy u pasBoj (Organisation for Economic Co
-operation and Development-OECD) Kao
opraHmsanyja 4Yuju je paj y oO0lacTu IHUKIUIHE
aHajIu3e U LUKINYHUX UHAMKAaTOpa pedpepeHTaH 3a
€BpOIICKE 3eMJb€ W KOMIATHOWIAaH ca pajgoM
EYPOCTAT-a, fyro je y CBOjUM UCTpaKuBamUMa
KOpPHCTHJIa OBaj METOf, la OM ce y CKopHje Bpeme
npeopjeHTucana Ha Kopuiithewe Hodrick-Presscott
-oBOT (HP) duntepa. HP ¢unrep je BepoBaTHO U
Hajuemthe KopulltheHn MeTOJ 3a WAeHTU(UKAIHA]Y
TpeH/la Y eMIIUPHjCKUM HCTPAKUBabUMa.

Luknycu pacta fo6ujajy ce AebemeM ofgaTaka
cepuja  BpegHOCTHUMa TPEH[A, YKOIMKO je
CTPYKTypa cepHja MyJITHIUIMKATHBHA (Mofanu
BPEMEHCKHX cepHja MPETXOAHO CE JIECe30HHUPajy).
YKOJHKO je CTPYKTypa cepuja afiuTUBHA, LUKIYCU
pacta pjoOujajy ce ofy3uMameM TpeHpa. Ha
U3[BOjeHO] IMKJIMYHO] KOMIIOHEHTU oOfpebyjy ce
MpeJIOMHe TaukKe HuKiyca (furning points - Tauke
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3a0KpeTa) Kao BPXOBM M JHA IUKJIyca pacra, u
(paze mukiIyca pacra, Koje MpeAcTaBbajy MepHoie
HaW3MEHUWYHE  eKCIaH3Wje W  ycrmopaBama
€KOHOMCKE aKTHBHOCTH. Y KJIACHYHOM IIPUCTYILY,
MebyTuMm, [eKOMIO3MLdja BpPEMEHCKHUX cepuja
3aycraB/ba Cc€ Ha  OTKJamawky  CE30HCKE
KOMIIOHEHTE a “KJIACHYHM IMKIIYCH~ E€KOHOMCKHUX
BPEMEHCKHX CepHhja - NpelloMHe Tauke u ase
UKJITyca meuHUCAaHM Cy Ha TPEH[A-IMKIYC
KOMIIOHEHTH.

Ha cnepehum rpadukoHuma mnpuKa3aHu cy
KJIaCHYHM LWKJIYCH W LUKIYCH pacTa 3a 3eMIbe
ynanule EBporicke monerapue yHuje (Euro Area)

3a mepuop 1980-2008. roamHe, Kako Om ce
wiycrtpoBana pasnuka usmeby jaBa mpucryna.'
HuknuyHO KpeTame CeKOHOMCKE aKTUBHOCTH
aHAJIM3MPAHO je Ha OCHOBY KpeTarha MHAYCTPHUjCKe
npou3Bome (Meroonoruja OECD-a). Arperatny
€KOHOMCKY aKTHBHOCT TpejcraB/ba HHAeKC
uHAyCcTpHUjcke npoussonmwe (MUII):

' Mopauu BPEMEHCKUX cepuja mpey3eTu cy u3 Business Cycle
Analysis Database OECD-a. ba3m mopataka Moxe ce
MPUCTYIIUTH IPEKO:  http://www.oecd.org/std/cli.

Ipadukon 1. Knacuanu unkiaycu y unaycrpujekoj npoussonmu (MWL) - Euro Area, 1980-2008. *
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I'pa¢ukon 2. Hukaycn pacra y nagycrpujckoj nponssoamu (MUIL) - Euro Area, 1980-2008. *
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Iuxnycu pacra kpehy ce oko BpepHoctu 100
KOja TpefcTaB/ba JUHHU]Y TpPeHga. Y OAHOCy Ha
KJIacHuHe MpPUBpEfHE IMKIyce, IUKIYCH pacTa cy
u3paxkeHujy, a pase nukiyca yowbnsyje. Lluknycu
pacta cy OpOjHMjH HETO KJIaCHYHU TNPUBPETHH
LUKIIYCH, jep PETUCTPYjy KaKO alcCoyTHE TaKo U
pelaTuBHE TIPOMEHE EKOHOMCKE AaKTHUBHOCTH,
OJHOCHO OeJjiexke CBAaKO OJICTYName Off MPOCEYHOr
pacra (60Jbe pPEYEHO, HHETOBOT IOTEHIU]aTHOT
HHMBOA) TPENICTaBIbeHOT TpeHaoM. OBO OJiCTyName
cBakako he 3aBHCUTH Of BEJIMYMHE MPOMEHA Y
HUBOY cepuje, Ipd 4YEeMy CMep AalCOJYTHUX WU
peJaTMBHUX MPOMEHa He Mopa yBek outn uctu. Ha
npuMep, oOmajjlalke CTome pacra (ycrnopaBambe
pacra) He 3HAUM W alCOJYTHY NPOMEHY Y HHBOY
cepyje Ha HIKe, Tj. PElEecH]y Y KIIaCHYHOM CMUCIY,
aJM TIpeJiCTaB/ba MPOMEHY y CEpHjH OfICTYIarma Off
TpeHfla U HEHO NpUOIMXKaBawke JIUHUjU TPEHAA.
Kako cy konebama y cTonama pacra - peJaTUBHIM
npoMeHaMma, Jenrha Hero y HUBOY cepHje, TaKo Cy 1
LUKIIYCH pacTa OGpojHUju.

Kpurepujymu Koju cy UcCTOpUjcKM KOpUlTheH!
3a ofpebuBame NPEJIOMHUX Tayaka U Tpajama
(haza nukyca y KIIaCHYHOM MPHUCTYIy NO3HATHU CY
y INTepaTypu 1 Hajuelnrhe Mofpa3yMeBajy Tpajame
LUKJyca off HajMawme 18 mecenu u 6-9 Mmeceunu 3a
jenny ga3zy. ®aze KTacHYHUX HUKITyca AeuHNCaHE
Cy Kao: penecwja, M[AHO, OXHBJbaBalke W
KOIBYKTYpHH OyM. Y MpHCTyNy LUKIyca pacra
nepMHNUCAaHU Cy BPXOBM M JHA IUKJIyca pacTa.
BpxoBu 1mkiayca pacra (growth cycle peaks)
03HayaBajy Tauke JIOKATHOT MaKCHMyMa y KOjuMa
je eKOHOMCKa aKTHMBHOCT Hajlajbe WM3HaJ JIUHUje
TpeHnna. [Tna nukiyca pacra (growth cycle troughs),
TayKe JIOKAJIHOI MUHAMYyMa, O3Ha4aBajy Kpaj aza
ycrnopaBamba EKOHOMCKE AaKTHBHOCTH, OJHOCHO
peliecuje y CMHCTy ILUKIyca pacra, y Kojuma je

3. IMKINYHA AHAJIM3A EKOHOMCKE
AKTNBHOCTHU CPBUJE 2001-2008.

Huxnuuyno kxperamwe npuspepe CpOuje npsu
OyT je cBeoOyXBaTHO aHAJIM3UPAHO y OKBUPHMA
Couyjanuctuake denepatuBHE Peny6nuxe
Jyrocnasuje (C®PJ), y meny Bpanka Xopsara
“IIpuBpenuu pukaycu y Jyrocnasuju” u3 1969.
roguHe. Y  aHaJIM3d LUKIWYHOI  KpeTama
jyrocinoBeHcKe TpuBpefie MPUMEHEH je KilachuaH
OPHUCTYNl NPHUBPEAHUM IWKiIycuMma. LukmmaHO
KpeTame eKOHOMcCKe akTuBHoctu Yy CpOuju
3aTUM je BHIIE IIyTa aHAIU3UPAHO Yy YIOEHUUKO]
auTepatypu  (penpe3eHTaTHMBHA  CTaTHCTHYKA
aHanmm3a Moxe ce Hahmy: Koauwmh, 1998, crp.

€KOHOMCKA aKTHBHOCT HajHUXXE UCIOJ JIUHHUje
tpenaa.’ Kao W y KIacMUHOM TpPHCTYIy, U Y
OPUCTYNy  IMKJIyca pacta  fAeduHHAILy  ce
KpUTEpujyMu ToMohy KOjUX ce HWAeHTU(DUKY)Y
npesoMHe Tauke W (paze mukiayca. Ha mpumep,
[IpeJIoMHe Tauke U pa3e LUKIyca Y METONOJIOTUjH
OECD-a upienTu(uKyjy ce Ha OCHOBY Y Bry-Boschan
KpUTEepUjyMa 3a WACHTU(UKANW]Y TPETOMHHX
Tavaka, Koju cy yrpabenu y PAT MeTtom U Koju
npenBubajy Tpajame (paze OUKIyca Off HajMambe
net Mecenm u 15 mecenm 3a neo nukayc (OECD,
2008).

[IpenomHe Tauke U paze LUKIyca €KOHOMCKE
aKTUBHOCTM JaTUpajy ce Ha T3B. pedepeHTHO]
Cepuju, Cepuju Koja IMpejcTaB/ba arperaTHy
€KOHOMCKY aKTHMBHOCT M KOja Ha HajOObM HAUYMH
OCIIMKaBa HEHO [UKIMYHO Kperame.” Kao
pedepeHTHa cepuja Hajuenrhe ce KOPUCTH WHEKC
WHJIYCTPUjCKE TPOU3BOKE WM OpyTo noMahwm
npousBoj. llukinumyHa  aHanmmM3a  3aTUM  ce
OpoIIUpYyje aHAIM30M LUKIMYHOT KpeTama W
APYrUX eKOHOMCKHX BPEMEHCKUX cepHja.

: Bunern va: www.oecd.org/std/cli, Glossary: Turning Points.

> Ocum y metonionoruju NBER - a, 4iju CUCTEM JlaTHpaH-a
IPEJIOMHUX Tayaka 3a aMepuuKy €KOHOMH)Y je
VHEKOJIMKO crenuuyaH M 3acHUBa ce Ha mpahemy
YeTHpH HajBaxKHUje MaKpOEKOHOMCKE cepuje:
IPOM3BOAHA, 3aMIOCTICHOCT, PEANHN JOXOaK U MPOMET Y
npepabuBaukoj MHAYCTPHjU M TPrOBHHU HA BEJHKO.
ITocrynak patupama NpUBPEJHUX LUKIYyca, pedpepeHTHa
XpOHOJIOTHja M caommTewa NBER-a y Be3u ca
NpUBPENHNM ILUKJIycMMa MOry ce Hahm Ha appecu:
http://www.nber.org/cycles/recessions.html#faq

236-237, Ha OpuUMepy MHAEKCA  MHAYCTpHje
npousBofme). Jom jemHa BpeHAa [UKINYHA
aHanm3a Kojy Tpeba NOMEHYTH, W3BpIICHA je Y
OKBUPY Marmucrapckor pajga Mwuiojka Apcuha
“IIperxopehn ekoHOMcKHM wHAUKaTOpu” m3 1995.
roguHe, 3a nepuop 1970-1994, u To je jeman of
nocnefwux pajgoBa y CpOuju, Ha OBy TeMmy.
Exonomcka aktuBHOCT CpOuje Huje BUILE y HOBHjE
BpeMe aHalW3WpaHa y IHUKJIMYHOM KOHTEKCTY,
HUTH Cy, Kao IITO je Beh peyeHo, 3a TO MOCTOjaju
ycnoBu. MebyTum, HacTaBuio ce ca akageMCKOM
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aHAJIM30M TPHUBPEJHUX LHUKIyca U NPOyYaBamEM
Teopuje npuspenHux muknyca (ITpaurgesuh, 2008).

IyxknuyHa aHamM3a EKOHOMCKE aKTHUBHOCTHU
Cp6uje oBfe je WM3BpIICHA 3a MEpPUOf Of TMPBOT
kBapTana 2001. 3akbydHo ca Tpehum KBapTanom
2008. rommue. llwmp ucrtpaxkuBama je 6mo ja ce
ucnuTajy MoryhHocTH 3a TNpPUMEHY LUKIWIHE
aHanuze Ha CpOujy y oBOM mepuofy ¢ o03upoM Ha
TO 7a je my>kuHa y30pKa CKpoMHa y mopebemy ca
Pa3BUjeHUM TP>KMIIHKUM, [1a ¥ MHOTUM HacTajyhum
(eMepruHr) 1 eKOHOMHjaMa y pa3Bojy (JeBEJIONUHT
€IOHOMUEC), KOj€ CY IMKINYHY aHaJIN3y U3BPILIIIIC
Ha 3HATHO AYXMM Yy3opumMma. Kao pedepentna
ceprja y HCTpaxKuBamwy KOpHIIheH je MeceyHH
opyro pomahm mnpowmsBop. Ilomro PenyGnumuku
3aBOJl 3a CTAaTUCTUKY HU3padyHaBa M NYyOJIHNKYyje
jequHO KBapTalHu OpyTo poMahu mHpousBof,
MECeYHM Iofaly Cy JoOujeHu IOCTYIKOM
BpEMEHCKe fie3arperanyje KBapTalHUX Ha MeceuHe
nogatke. Hawme, nmknmyHa CcBOjcTBa WHAEKca
UHAYCTpHUjcKe mpou3Bofme 3a CpOujy jomr yBex
HUCYy WCNWTaHa, HUTH je YTBpbeHa merosa
pEeNpe3eHTaTUBHOCT 3a  LUKIUYHO  KpeTame
arperaTHe eKOHOMcKe akTuBHoctu CpOwuje, ma 6u

Ce WHACKC WHAYCTPHjCKE IPOU3BOAIKE MOTao
KopucTuTH Kao pedepentra cepuja.t Kako je musb
HCTpaXuBama OMO MECeYHO AaTupamkbe NPEJIOMHUX
Tayaka IUKIyca, pellleme je MOTPaKeHO Y
BPEMEHCKO] ie3arperanyju PacIoOIOXUBUX
KBapTaJHUX IofjaTaka 3a 6pyTo gomahu nponssop
Ha MeCeYHe MOJIaTKe.

Y mepuopgy 2001-2008. rogmne Huje OMIO
onajama €KOHOMCKE aKTHBHOCTH Yy aICOJyTHOM
U3HOCY, Tako Jla je UUKJIUYHA aHajIu3a eKOHOMCKeE
aktuBHoctu CpOuje Moryha jeAMHO Yy IIPHUCTYIy
nukinyca pacra. lllra Bume, opg 2001. ropuue
€KOHOMCKa AaKTHMBHOCT MepeHa peajHuM OpyTo
noMahuM OPOM3BOAOM MOKa3yje TpeH/ HaBHIIE,
LITO ce MOKe BUAeTH Ha ciieieheM rpadukony:

4 Mupexc nHAycTpHjcKe NPOU3BOHE HEKAfa je cMaTpaH 3a
penpe3eHTaTHBAaH TOKa3aTelb arperaTie €KOHOMCKe
akTuBHOCTH CpOHje M LMKIUYHO KpeTame IHpUBpPEfie
aHAJM3MPAHO je Ha NpHUMepy KpeTama OBOT MHEKCa.
JaHac 61 OBy pelpe3eHTATHBHOCT Tpebalo eMIIPHjCKH
BepU(HUKOBATHU jep yAeo UHAycTpHuje y OpyTo AoMaheMm
nponssony of 2001. onmaga u 2008. uznocuo je 17%.

I'pa¢ukon 3. [e3arperupanu meceunn opyro gomahn nponsson Cponje, 2001-2008. (y mumn. mun)

120000

110000 4

100000 4

90000 4

80000 4

70000

2001 2002 2003

2004

2005 2006 2007 2008

—— Monthly Gross Domestic Product
Seasonally adjusted monthly Gross Domestic Product

Tpennosu - mapt 2009.

Trends - March, 2009



LukmaHa aHanM3a eKOHOMCKE aKTHBHOCTH
Cp6uje - MOryhHOCTH U IEPCHEKTHUBE

Cyclical Analysis of Economic Activity in
Serbia - Possibilities and Perspectives

Ha nperxopgHoM rpa¢gukoHy, IOpukas3aHa je
cepuja MeceyHor OpyTo pomaher mpousBopa.
Ilomazehm om  pacnonoXuWBHX  KBapTajJHUX
noparaka 3a 6pyro fomahu npomssop (y cTamHUM
unenama 2002. roguHe, y MWIMOHMMA JMHApa)’,
MeceuHu OpyTo momahm mpomsBopi foOujeH je Ha
OCHOBY Boot, Feibes i Lisma-oBor (BFL) Mmertopna
BpeMeHcKke pne3arperanuje (Boot, Feibes, Lisman,
1967). Y mocTynky BpeMeHCKe Je3arperanuje
kopuuthen je ECOTRIM codTBep 3a BPEMEHCKY
le3arperanyujy BpeMeHckux cepuja.’ Ksapramuu
nofanyd Hajupe Ccy [e3arperupand, a 3aTuM
ece30HUpaHu.’

Y nepuony 2001-2008. TopuHe mpoceyHa CToma pacTa
peamHor Opyro pmomaher npomsBoma Owna je 54%
rommimse. Hajaska croma pacra 3a0enexkena je y 2003.
romuau (24%), a Hajsuma y 2004. romusn (83%). Y ucro
BpeMe, BHCOKE CTOMe pacra MaHudecroBaje Cy ce y
MHOTAM ~MaKpOEKOHOMCKAM BPEMEHCKHM  cepujama.
WcrpaxuBama moKa3yjy fa BehnHa Haj3HAYAjHUIX
MaKpPOEKOHOMCKUX BpeMeHCKUX ceprja 3a CpOujy HaKOH
2001. romguHe MOKa3zyje M3pakeH ACTEPMUHVCTAYKY VI
croxactmakr  TpeHn (Mnanenouh, Hojkosuh, 2005).
Ynpkoc cBETCKOj eKOHOMCKO] Kpusu, y CpOuju ce He
OYeKyje TaJi E€KOHOMCKE aKTHBHOCTH Y arCOTyTHOM
W3HOCY, TAKO 12 OM IPUCTYI LMKITyca PacTa Morao OUTH

3 UsBop: Peny6auuku 3asopt 3a Cratucruxy Cp6uje.

6 3axBarpyjemo ce rocniofuny Pobepty bapcenany (Roberto
Barcellan, EUROPEAN  COMMISION, STATISTICAL
OFFICE B2, LUXEMBOURG), xoju je 006e36equo
ECOTRIM codtBep. ECOTRIM codTBep pa3Buiu cy
EBponcka komucuja u EUROSTAT. OBaj copTBep cagpku
CET MaTEeMaTUYKHuX n CTaTUCTUYKUX TEXHUKA 3a
BPEMEHCKY Jie3arperauujy BpeMeHckux cepuja. O
co(pTBepy U MeToaMa BpeMEHCKe Ae3arperaiyje BUeTH
y: Barcellan, (2003), cTp. 79 -95.

JlezarpervpaHu MeCeUHH MOAAlM [ECE30HMPAHU Cy
KopulitheleM  KoMIjyTepckor maketa XII-ARIMA,
MeToaoM X11.

peJieBaHTaH U y HApPEHOM BHILETOAMIIELEM TIEPHOMY.
AHarmTiyKe MOTYhHOCTY TIPUCTYTIA IMKJTyca pacTa Ouiie
Ou Ofl KOpWCTH fia Ce WCITA BapujaOMIMTET pacra |
WICHTHUKY]y IKIITIHE (uIyKTyanpje y cepijama Koje y
crydajy CpOuje, kao o je Beh pedeHo, Huje Moryhe
WNIEHTU(UKOBATA HA OCHOBY KJIACHYHOT TIPHCTYTIA.

Y nmoctynky upeHTU(HUKaLUje MPEeTOMHHUX
Tavaka U OUKIIyca pacTa, Hajupe je u3 pedepeHTHe
cepwje - MeceyHOr OpyTo pomaher mpousBoda
eJIMMMHUCAH TpeHf. 3a uAeHTU(UKALMjy TpPEeHfa
kopuinhen je HP cunrep (A =14400). Cepnja
OfCTymama Ofi TpeHAa AoOWjeHa je NeJbeHheM ca
TpeHaoM U MHOXewmeM ca 100. 3aruMm, y cepuju
OfiCTymama Off TPEHJa, UCIUTaHe Cy KpaTOpOYHE
(pnykTyanmje oko JuMHHje TpeHAa Kako Ou ce
YCTAHOBWJIO Ja JUM Ce MOrYy WAeHTU(UKOBATH
IpeJIOMHE TauyKe U UUKIYCH pacTa y CKiaay ca Bry
-Boschan xputepujymuma y metopoaoruju OECD-a
(OECD, 2001):

- Tpajame uKiIyca (WM Off BpXa 10 BpXa M Off
JTHA JTO THA) MOpa OWTH HajMame 15 Meceny;

- Tpajame aze (o7 Bpxa 0 JHA WIX Of THA JIO
BpXa) MOpa OWTH HajMarbe MET MECEIIH;

- y clydYajy “paBHUX” 30HA MPEJIOMHHUX Tayaka
WU ABOCTPYKOT BpXa WJIM JAHA Yy 30HU NpEIOMHE
Tayke, CKOpHja BpegHOCT ce ofapebyje kao
[IpeJIOMHa TayKa;

- €KCTpEMHE BPEAHOCTU CE€ UTHOPHUILY YKOJIUKO
je BUXOB eekaT KpaTak U peBep3nOuIaH.

IIpBe mpenomHe Tauke M IUKJIYCH pacTa 3a
CpOujy  mpepcraBlbeHH Ccy Ha  ciefehem
rpa)uKoHy.
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I'pa¢ukon 4. [IperoMue Tayke N NUKIYCH PacTa y cepujn Mecednor opyto nomaher npounszsonpa Cponje,

2001-2008.
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Kao mro ce ouekuBasno, Opoj IpeIOMHHUX
Tayaka M LUKJIyca pacTa je Manu. 3a Nepuop off
npBor kBaptana 2001. go Tpeher kBaprama 2008.
rOfiluHe TPpH Bpxa (Ha rpauKoHy O3Ha4YeHu ca P) u
nBa pgHa (Ha rpadukoHy o3HaueHn ca T) cy
upeHTuguKoBaHu. MepeHo off Bpxa 10 BpXa, MOTY
ce WACHTU(UKOBATH [Ba Ieja LUKIyca, Kpaj
uKiayca koju je nodeo npe 2001. ropguHe u dasza
ycropaBama YETBPTOr LUKJIyca KOjU je I0Yeo
2008. rogune.

LyknuyHa aHanM3a EKOHOMCKE aKTHBHOCTH
Cp6uje oBfe je wu3BpUIeHA MO yIyegy Ha
CTaTUCTHYKH, YHUCTO [AECKPUNTHBHU MPHUCTYII
OECD-a ananusy IMKIMYHUX (PuIyKTyanuja y KoMe
Ce WUCNUTYjy KapaKTepUCTHKE IHMKIyca pacra:
AaTyMH [pEeJIOMHHUX Tadaka, Tpajame (asza u
nukayca, ammutyaa ¢gasza. Takobe, ananusupa ce
pecepentHa cepmja  (MHgekc  wmHpycTpumjcke
NPOM3BObe) Kpo3 mnopebeme ca NpPeOMHEM
TayKama U [UKIyCUMa y CEpHju KBapTaJTHOT OpPYyTO
nomaher mnpousBoja. JleCKpUNTUBHM IPUCTYII
IUKINYHOj aHanm3u OECD-a noropas je 3a Cpoujy
y OBOj IIpeIMMUHAPHO] (hpa3u ucTpaxkuBama, jep He
obaBe3yje Ha Tymauewa Yy KOHTEKCTy TeopHje

IPUBPEHUX LUKJIIyca, 3a LITa je jOII yBeK paHo a,
OmeT, oMoryhaBa fla ce NMpUKaXy U aHaIU3UpPajy
[PBU PE3YJITaTH HCTPAXKUBabHA.®

Kapakrepuctuke 1mKiIyca pacra: JaTyMH
NPEeJIOMHUX Tadyaka, Tpajame (pasa W IHKIyca U
ammnTyaa ¢ase ekcrnanzuwje (O3HaueHa ca +) |
(haze ycnopaBama (03HaueHe ca -), IPelCcTaBIbeHH
cy y cuenehoj rtabenmum: (ammuTyga ¢asze je
n3padyHaTa Kao 30Mp MPOLEHTYAIHOT OACTyNama
Ol TPeHAa Off BpXa M IPOLEHTYATHOT OJCTYyHarmha
O JHAa Yy TpPEJOMHUM Taykama 3a a3y
ycropaBaba, 1 OOpHYTO 3a a3y eKCraH3uje).

8 Y HapegHUM Kopauuma y Metoponoruju OECD-a nopepe
ce KapaKTepUCTHKe LUKIWYHOI KpeTama M Jpyrux
eKOHOMCKHX  BPEMEHCKHX cepHja ca  KpeTameM
pedepenTHe cepuje (TajMUHI TPEIOMHUX Tadaka, Opoj
HeplocTajyhux M ofaTHUX IUKIyca, KOoe(HUUUjeHT Kpoc
KOpeJaudje) ¥ Ha Taj HAUMH HACHTU(UKY]Y HUKIAIHH
MHAUKATOPH.
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Ta6Gena 1. Kapakrepucrnke nukiyca pacray cepuju MeceqHor opyro fomaher nponssona

Cpéuje, 2001-2008.

@ ITpenomue Tauke Tpajame AwMmnuTypna
aza/
Huknycu (patymn) (mecer) (dpase)
BpX (P) nuo (7T) BpX (P) daza | qukayc | % op TpeHna
YcnopaBame - - -
Exkcnansuja - maprt 2001 -
Hukayc 6p. 1 -
YcnopaBame Mmaprt 2001 okTob6ap 2003 31 -9,1
Exkcnansuja okTo6ap 2003 | nHoBembGap 2004 13 +8,5
Mukayc op. 2 44
YcnopaBawke | HoBeMOap 2004 Maprt 2006 16 -7
Eckmanzuja maprt 2006 ebpyap 2008 23 +5,2
Hukayc 6p. 3 39
YcnopaBame | ebpyap 2008 - -
Ecknansyja - - -
Hukayc 6p. 4 _

Kako je Opoj mpenoMHuX Tadaka U IUKJyca
MaJId, He MOTY C€ jOIl YBEK YOUUTH IPAaBUITHOCTHU Y
NOTJIely W3IVIela W Tpajamka muKiayca u ¢asa
mukiayca. O Tymauewy y KOHTEKCTy Teopuje
IPUBPEHUX LIMKIIyca T€K HE MOXe OMTH roBopa,
all ce 3a NoYyeTakK MOTYy YTBPAUTU CTATUCTHUYKE
KapakKTEepUCTUKE  TPBUX  LUKIyca,  JyXKHUHA
nojequHMX (aza W UEKIyca W aMIUTATYyja
mukauyHux aykryanyja. IIpumehyje ce ma ce
aMIIuTya a3a MOCTEeNeHO CMamyje W, Maja je
jor yBeK paHO 3a BeNWKe 3aKJby4yKe, MpPBU
pe3yaTaTd IOUKJIMYHE aHaju3e TOBOpEe Y MPHIIOT
NOCTENICHOM ~ CTaOMIIM30Baky  KPAaTKOPOYHUX
(paykTyanyja eKHOMCKE aKTHBHOCTH U MOCTHU3AY

MaKpPOEKOHOMCKE CTaOUIHOCTH Yy IPETXOJHOM
OCMOTOJIMIIHEM MIEPUOAY TPaH3ULHje U peOpPMHU.

daze nukIiyca pacra Npeno3Hajy ce y cTornamMa
pacrta OpyTo momaher mpowmsBofla M MOjeIUHUX
aKTMBHOCTH TpPHKAa3aHWM y HapefgHoj Tabenu. Y
(pazama ycmopaBama TOUIIKBA pacT OpyTO
nomaher mpomnsBopia je ucnop npocedHor ox 5,4 %,
MOK TOAMHE W3HAJ MPOCEYHOr pacra NpUNajajy
(pazama ekcnansuje nuKiIyca pacra. IlaxkmbuBujom
aHAJIM30M MOXE C€ YOUUTH JIONMPHHOC MOjeIUHUX
AKTUBHOCTU  OCTBapeHO] eKCIIaH3Wju WU
ycropaBamy eKOHOMCKE aKTUBHOCTH:

Ta6ena 2. Crone pacrta opyro gomaher nponssona y Cponju 2002-2008. (y cranaum nenama 2002.)

IIPOMEHE IpeMa IPEeTXOAHO] TOIUHH, ¥ %

Nenatnoctn 2002 | 2003 |2004|2005| 2006 | 2007 | 2008+ | 3N

ITossonpuBpena, JIOB ¥ IIYMapcTBO; pubapcTBO 32 -7,01 19,01 -4.9 -0,2 -7,8 9,1 0,7
Babeme pyna n kamena -0,2 51| 1,3] 34 49 -0,2 43 2.7
IIpepabuBauka uHgycTpHja -2,9 -6,01 87| -0,1 5,6 4.8 1,3 1,6
ITponsBoma eneKTpuyHEe EHEepruje, raca u Bojie -1,6 3,1 -0,1] 53 2.1 23 1,5 1,8
I'pabeBunapcTBo -7.4 10,8 3,5| 2,0 7,7 10,8 1,7 4.1
TproBuHa Ha BEJIMKO M MaJIO, ONPaBKe 14,9 11,6 17,0] 22,0 10,3 199 7.1 14,7
XoTenu 1 pecTopaHu 0,6 -1,8] -0,6| 2,8 -8,1 73 2,6 -0,4
Cao6pahaj, ckimagumTeme u Be3e 2,3 95| 15,8| 23,4 29,3 20,1 12,9 16,2
PUHAHCH]CKO MOCPEOBAKE 2,7 31 74| 119 12,2 15,6 10,2 7.4
ITocnoBu ¢ HEeKpEeTHUHAMA, M3HA]MIHIBAHE 1,8 25| 14| 35 42 2,4 4.6 2,9
Ocrane ycnyre 1,7 1,5 1,71 0,5 2,8 0,5 2,0 0,7
BpyTto fomahu npounsson 3,9 24| 83| 5,6 5,2 6,9 5,4 5,4

“Tpouena
W3Bop: Peny6nmuku 3aBof 3a cratuctuky Cpouje
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ITponutoroguismsy pacT je Ha HUBOY MPOCEYHOT
3a mepuop 2002-2008. o 54% a mocnenma
MpeJoMHa Tadka LWKJIyca - BpX IHUKIyca pacra
matupaHa je Ha ¢eOpyap 2008. ropuHe. Y TOKY
2008. crome pacra y CpOuju onajgajy Kao
mocleuIia cBeTcke eKoHoOMcKe Kpu3e. [lomume ce
U KOpeKIfja HaHWXe NMPOjeKTOBaHE CTOIE pacTa
6pyro nmomaher mnpomsBoga opm 3,5% 3a 2009.
ronuny. Konuka he 3aucra 6utu croma pacra u fa
mu he yommure Ouio KakaB pacT y OBOj TOfUHH
outu Moryh, ako je cyAuTH o IPBUM pe3yaTaTuma

4. BYAYHEU INIPABIIA UCTPAXKUBABA

YBobewme NUMKINYHE aHaanW3e OTBOPWIO O
MHOre HOBE MOIYhHOCTH 3a MaKpOEKOHOMCKY
aHanu3y  ekoHoMmcke  akTuBHOcTH  CpOwmje.
Haj3nauajHuje of  BUX Cy:  HCIUTUBAKE
KapakTepHCcTUKa MUKIMYHOT KpeTamba €KOHOMCKE
AKTUBHOCTH, opmupame “CTUIIM30BaHUX
ynmbeHna” o mukiaycuMa 3a CpOujy um mpsa
TyMauewa y KOHTEKCTy TeOopHje IpUBPEIHMX
mukayca. lluknumuna aHanu3a omoryhuna 6wu
yBObewme HOBHX aHANUTHYKUX HHCTPyMEHaTa
MaKpOEKOHOMCKE aHajJIu3€ Kao LITO Cy LMKJIMYHU
UHAMKATOpPU U Pa3BOj METORAa MaKpPOEKOHOMCKOT
npefaBubama 3aCHOBAaHMX HAa OBMM HMHAMKATOPHMA
(Bomehm wHpmMKaTOopm U KOMIO3uTHH Bojuehmn
uHAmKaTopy).  Haj3ajm, nukinwmuHa ~— aHanmM3a
oMoryhuna 6u Mehbynapopna nopebemwa nuknyca u
aHanu3y edekara HHTEPHALMOHAJHE IUKJINYHE
HecrabunHoctu Ha Cpb6ujy. CBe cy OBO HOBH
acnekTy MaKpOeKOHOMCKe aHanmn3e Koju 3a Cpoujy
O cajia HUCY Ouin MOryhu.

IToceOHo ©Ou Morna OUTH MHTEpPECAHTHA
aHanm3a edekara HHTEPHAMOHAIHE IUKJIMYHE
HectabuimHoctn Ha CpOujy. Y mpucrymy nukiyca
pacTta, HaKOH WITO cy ofapebeHe mpBe mpesromHe
Tayke W OUKIycH pacra 3a CpOwujy, oBa aHaimu3a
mocraje Moryha Kpo3 mnopebeme NperoMHUX
Tayaka ¥ pa3za LUKIyca pacra ca 3embamMa U
rpynama 3eMaijba ca kKojuma CpOuja mMa HajBehy
CIIOJLHOTPrOBMHCKY pa3MEHy M ca 3eMJbamMa
HajBehum nnBecruropuma y Cpoujy.

MebyHapogHux nopebewa, 3aBucumhe ympaBo oOff
edekara cBeTcke eKOHOMcKe kpuse. OBu edeKkTu
ce MOry IocMaTpaTH Kao IIOClefulle AejcTBa
WHTEPHALMOHAJIHE IUKJIMYHE HECTAaOMIHOCTH Ha
CpO6ujy u aHanu3upaTH y IPUCTYIy HUKJIyca pacTa
Kpo3 nopebema ca LUKIycHMa pacTa 3eMaba U
rpyna 3emasba Off UHTepeca.

Y cnepehem peny papma Owhe mpukaszaHo
nopebeme nukiyca pacra 3a CpOujy ca IuKIycuMa
3eMasba EBporicke MoHeTapHe yHUje (Euro Area).

Ha cnenehem rpadukoHy je mnpukaszaHa je
pedepentHa cepuja - MHAEKC WHAYCTpHjcKe
OpOM3BOAKE 3a 3eMibe wiaHumle EBporcke
MOHETapHe yHHje - 30He eBpa (Euro Area)’ 3ajefjHO
ca IUKJIyCMMa pacTa y Mece4HoM OpyTo gomahem
npou3Boay 3a Cp6ujy 3a nepuop 2000-2008. roguHe
(y3opak je nporupen nofaruma 3a 2000. roguHy y
KO0joj je 3abelesKeH MpEeTIOCHeibd BpPX 3a 30HY
eBpa). Beha konebama y cepuju MecedyHor OpyTO
nomaher npoussopa Cp6uje y ogHocy Ha MHpekc
UHAYCTPUjCKE IIPOU3BOME MOLY ce O00jacHUTH
mypuM oOyxBaToM cepuje u Behum Opojem
(pakTOpa Koju yTH4y Ha KpeTtame OpyTo gomaher

mpou3Bofga CpOuje, Takobhe U KBapTalIHOM
IMHAMUKOM  OpyTro pmomahker mpomsBoma u
NOjeIMHUX  aKTHBHOCTH. YTPKOC pa3iuKamMa

usMeby nBe cepuje y o0OyXBaTy €KOHOMCKE
AKTHBHOCTH, OHE Cy Ha OBOM MECTY yIOpPEIUBE 1O
jeHOM KpUTEpHUjyMy, a TO je OJCTylame Of
IPOCEYHOT pacTa:

’ W3Bop: Business Cycle Analysis Database OECD-a.
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I'pa¢mkon 5. LHlukaycn pacra 3a 30Hy eBpa u 3a Cpoujy, 2000-2008.
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IIP Euro Area
—— Monthly Gross Domestic Product Serbid
I[IpenoMHe Tauke y LHMKJIyCMMa pacTa KpeTama eKOHOMCKE aKTHBHOCTH y 3eMJbaMa 30HE
pedepenTHe cepwje 3a 3emibe EBpomcke  eBpay opHocy Ha Cp6Owujy. Kao mto je Beh pedeno,

MOHETapHe YHHje AaTUpaHe cy Ha HoBemoap 2000
-BpX, jya 2003-gH0 u okTodap 2007-nocnemnn BpX.
IIpBu BpX mpeTxopu YeTHpPH Mecela y OfHOCYy Ha
Bpx 3a CpOujy u3 mapta 2001. roguHe, fHO U3 jyna
2003. mpeTxogu TpU Mecela y OJHOCY Ha JHO 3a
CpOujy u3 okroopa 2003. ropmuHe, TOK BpX ¥y
okToOpy 2007. npeTxou 4YeTUpU Mecela Y OfHOCY
Ha BpXx u3 (edpyapa 2008. ropune 3a CpOujy. U
Majia y OKBUPY Y30pKa IOCMaTpaHO, Ha OCHOBY
HaBEICHUX KpUTepujyMa 3a HAeHTU(UKALU]Y
mukayca Cpbuja mMa jegaH UUKIYC BUILE, OBH
pe3ynTatd OW MOIVIM J[la HAroBecT€ WU3BECHY
KOH3UCTEHTHOCT Yy NpeTXobewmy  IMUKIMIHOT

5. 3AK/bYYAK

HcrpaxuBame je moKasano fAa NpUMeHa
mukauyHe aHanuze Ha CpOujy 3a mepuop
2001-2008. Huje Omnma Ge3 OCHOBa W J1a C€ MOTY
UIeHTU(PUKOBATA TpPBE TMpEIOMHE Tadyke W
LUKIIyCH pacTa. MepeHo Off Bpxa A0 Bpxa, YeTHpHU
LUKJTyca pacra cy onaxeHa, off KOjux ce JIBa MOTY y
NOTIYHOCTH UJIEHTU(PUKOBATH 1 U3MEPUTH.

Wmajyhm  y Bumy [yKWHYy y30pKa, OBH
pe3yaTtaTd Mory OWTH TpPEeTHUpaHHM caMO Kao
npeauMuHapHU. ak, OHM MOTY fia IPEeICTaBIbajy

paHo je 3a AepUHUTUBHE 3aKIbYUYKE, ajli OBAaKBU U
CIIMYHM PE3yJTaTH, KOju OM ce Yy NepCHeKTHBH
poOouin He OCHOBY MebyHapogHux mnopebema,
MOrju OU Ja yKaxy Ha noTpely 3a npahewmeM u
aHAM30M [UKJIMYHOT KpeTama eKOHOMCKe
aKTMBHOCTH y 3emibama ca kojuma Cpbmja mma
HajBehy COJLHOTPrOBMHCKY pa3MEHY H y 3eMibaMa
Hajsehum wuHBecTuTOopuMa y CpOujy, u Ha
HEONXOTHOCT KOpUroBawma U  yckiabuBama
aHanu3a W mporHo3a 3a Cpbujy y ckiagy ca
IUKJIAYHUM KpETameM €KOHOMCKE aKTHBHOCTH Y
OBHM 3eMJbaMa.

OCHOBY 3a CBa OHa UCTpaKWBama LUKIyca Koja he
y mnepcnektuBn 3a CpOujy ycieautrd, W NpBH
HEeNoCcpe[iHY IpaBLU UCTpakuBawa Beh ce Hamehy.

Kao mnpBo, TpebGamo OW MpOMMPUTH Y30pakK
yKIJbyYMBaKEM HOBUX OIlCcepBalyja 3a OpyTo
pomahum mpomsBoA y  aHamm3y. Lluknuune
KapaKTepHCTUKe u ApYTux €KOHOMCKUX

BpeMeHCKUX cepuja Tpeba ja o6yay ucnurate. Kpos
NCIIUTUBAKC TUKINYHOT KpeTrama
MaKpOEKOHOMCKHX BpPEMEHCKHX cepuja Tpeba
IPOBEPUTH JIa JIU Cy ce ceprje cTabuimn3oBane u fa
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7 Cy NMOTOAHE 3a IUKJIMYHY aHAIHU3y, a 3aTuM, fa
JU ce y cepHjama INperno3Hajy MpeloMHE Tadke U
LIUKJIYyCH pacra KOju OAroBapajy OHHUMA Y
pedepeHTHO] cepuju, W fla JU cepuje MoKasyjy
onpebeHy KOH3UCTEHTHOCT y CBOM KpeTamy Y
OffHOCY Ha pedepeHTHy cepujy, uyume Ou ce
yTBpAWJIAa HUXOBA CBOjCTBA Kao IMKJIWYHUX
UHAMKAaTOpa ¥ OMOryhuo pa3Boj HOBHUX MeTOfa
MaKpOEKOHOMCKOT mpefiBubamka Kao IITO Cy

Bofichn HMHOUKATOpM H KOMIO3UTHH Bojachu
UHJMKATOPHU. Kpo3 aHalIu3y  LUKJIMYHUX
KapakTepucTukKa youusde ©Ou ce ofpebene

OPaBWIIHOCTH Y KpeTawky MaKpOeKOHOMCKHX
BPEMEHCKHUX Ceprja U HAUMHM Ha KOje ce IUKIMIHA
HECTaOMITHOCT MaHHU(ecTyje M TPEeHOCH Kpo3
€KOHOMHjy, IITO OU IpejCcTaB/ballo OCHOBY 3a
(hopMmupame  CTMIM30BaHUX ~ UMIEHUIA O
mukaycuma 3a  Cpbujy um  omoryhmio mpsa
TyMauewa y KOHTEKCTy TeOopHje IpPUBPEIHMX
UKJITyCa.

IIto ce Tuue wmebyHnapoguux nopebema,
pe3yaTaTH KOju Cy OBJie MpUKa3aHU HAarOBEIITaBajy
3aBUCHOCT [UKJIWYHOT KpeTama EKOHOMCKE

aktuBHocTu CpOuje y ofHOCy Ha 3emMibe EBporncke
yHHje, IITO je ¥ OYEKUBAHO, C OO3MPOM Ha TO fa ce
BUIIIE Off IOJOBHHE CIIOJbBHOTPIOBMHCKE pa3MeEHe
ofBMja ca  OBUM  3embama. Tako cy

Jureparypa:

UfeHTU(pUKALKjOM IPEJIOMHHUX Tayaka U LUKIyca
pacTa y eKOHOMCKO]j akTuBHOCTH CpOuje oTBOpeHe
MOryhHOCTM 32  HCIHTHBamkEe  MOCIEAHIA
UHTEpHAIMOHATIHE IUKINYHE HECTAaOMIHOCTH KPO3
UUKJIMYHY aHaIu3y U nopebeme IuKiIyca pacra y
eKOHOMCKOj akTuBHoctu CpOuje ca 3embamMa U
rpynaMa 3eMa/ba 3HauyajHUM CIOJbHOTPIOBUHCKUM
napTHepuMa u uHBectuTopuMma. Kpos nopebeme
KapaKTepUCTUKa ILHUKIyca: JaTymMa IPEeJIOMHUX
Tayaka, Opoja MOfaTHUX UMM HegocTajyhux
LUKIIyca, Tpajamka W aMIIuTyAe (paza U IUKIyca,
MOKE CE€ YCTAaHOBHUTH Jja JIX MOCTOj€ CINYHOCTHU ca
LUKJIycUMa HEKHMX OfI OBHX 3eMajba WM Ipymna
3eMalba, fla JU ce U KaKO LUKIYCH Pa3IuKyjy U y
KOjoj Mepu cy cuHXxpoHu3oBaHu. Cnesehu Kopaxk y
aHajau3yd Morao Ou Outu npepsubame edekara
WHTCPHAIIMOHAJIHE LUKJINYIHE HECTaOMITHOCTH U
OpeJOMHUX Tauyaka umukiayca 3a CpOujy Kpo3
yBObewe WMHOCTpaHuX Bojehux wuHAUKaTOpa u
KOMIO3UTHUX Bofchux MHAMKATOpa y aHamu3y u
npenBubambe eKOHOMCKE aKTHBHOCTH. '

0 Cepuje uHOCTpaHHMX Bofchux MHAMKAaTOpa 3a 3eMibe
ylaHulle u rpyne 3eMaba OECD-a Takobe cy
pacnionoxuse y Business Cycle Analysis Database
OECD-a.
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BA3E BPEMEHCKHUX CEPHJA
PENIYBINUYKOT %ABOHA 3A CTATUCTHUKY
PbHUIJE

TIME SERIES DATA BASES IN
STATISTICAL OFFICE OF THE REPUBLIC
OF SERBIA

OJCEK 3A BPEMEHCKE CEPUJE U
CTATUCTUYKE AHAJ/IU3E

Mp Munena Paganos-Pagngaes
Mp Hapa Hepuh

YBOJHE HAIIOMEHE:

Pecnexryjyhu nHTepec HallMX KOPUCHUKA, U aJbe
hemo o6jaBpuBaTH TEKCT O 6a3um BPEMEHCKUX cepHja
y P3C u muXOB chnucak U3 NpPeTXOfHUX OpojeBa
TPEHJIOBA (og mapra 2004. no nenemopa 2008.) ca
METOJIOJIONIKNM HM3MEHama Koje cy y MebyBpemeny
Hactynuie (M3MeHe y HasuBy, WIH yBObeme HOBe
cepuje).

Hoge cepuje, nomare y Ttekyhoj romunm, cy
O3Ha4YeHe TAKO IITO cy HH{pe TakBUX cepuja
noasyidene. OBa o3HaKa ce yoOHYAajeHO NMOHABbA Y
aBa y3acronsa opoja TPEHOBA.

Y opHOCy Ha npBU 6poj, Y CIUCKY cepHja je CBaKu
nyT axypupaHa HH(popMangja O YKyOHOM Opojy
cepuja MO TOjEAMHUM AKTHUBHOCTMMAa M JIysKHHaMa
cepuja y BpeMeHy.

Y nperxoguom Gpojy TPEHIOBA (nenem6Gap
2008. ropgwHe) momaTte cy Tpu cepuje (Y peanHoM
m3pa3y) w3 obmacté (pUHATHE TpakKmbe: OpyTo
HamjiaTa jaBHI/IX nopuxona, nNpuxoad #W npuMamkba
OyleTa 1 MPUXOJAN CONHjATHOT OCATYpamba.

Y osom 6pojy TPEHOBA nopate cy Tpu cepuje
u3 obnactu Pacnopene (mpoce4ysa 3apajga - YKyNHO,
NpocevHA 3apajia y NpHUBpPefd - YKYNHO U MpocedHa
3apaja y BaHIPUBPeH - YKYIHO).

Jyxu HA3 roawHa, y ApXkaBHOj cratucTinu (CPP
Jyrocnasuje, CP Jyrocnasuje, Cp6uje u Lipue 'ope, n
cana Peny6mmke CpOuje) nocrojana je M ofgpskaBaja
ce 0a3a BpPEMEHCKHX CepHja HacTaja W3 IojaTaka
3BaHMYHE CTATUCTUKE M MPEy3eTUX MofaTaka Apyrux
ApKaBHUX UHCTUTYIIH].

Cse cepuje y 6a3u BpeMEHCKUX CepHja, Cy cepuje
E€KOHOMCKHX HOKasaTe/ba. [IpoMeHe y Mmertoponorujama
HOjeIMHUX OOJacTU NMpHMEHEHE Cy IpepauyHaBameM
nocrojehux BpeMEHCKHMX Tayaka y CEepuju Ipema
HOBUM IIpaBUJIMa, WK cKpahuBameM cepuja, WiIK Ha
HEKM Jpyrd HayuH. Y CBaKOM CJydYajy, YBeK ce
HACTOjaJjIo a ce 0YyBa CKYII HOKa3aTesba YIOPEAUBHIX
y BpEMEHY.

On jamyapa 2004. ropmme, mnocToju 6a3a
BpeMeHCKUX cepHuja 3a Peny6iuky Cp6ujy (koja je
METOJIOJIONIKY U CafipKajHO HAaCTaBaK MPETXOJHAX).

DEPARTMENT OF TIME SERIES AND
STATISTICAL ANALYSIS

Milena Radanov-Radicev, M .Sc.
Nada Deric, M.Sc.

INTRODUCTORY NOTES:

Respecting interest of our readers, the following text
and the list of series from the data base of Statistical
Office of the Republic of Serbia is being repeated from the
previous issues of this publication (March 2004 to
December 2008). Some methodological changes have
been made in the meantime (names of some series have
been changed or some new ones have been added).

New series are marked by underlining the code of
each one in the list added in current year. This
assignment is usually repeated in two successive issues
of TRENDS.

Information concerning the series’ length and the
total number of series for the specific group of economic
activities are always accurate.

In previous (December 2008) issue, a new series (in
real terms) has been included, referring final demand
sector: collection of public revenues, revenues and
receipts of budget and revenues of social security
organizations.

In this issue of TRENDS, three series have been
added referring Distribution sector. Those are: average
wage - total, average wage in economic activities - total
and average wage in non-economic activities - total.

During certain number of years, time series data base
was established and maintained by state statistics (of SFR
Yugoslavia, SR Yugoslavia, Serbia and Montenegro, and
now by statistic of Republic of Serbia). The base was
obtained from data collected by official statistics and data
provided by other public institutions.

All the established series are the economic ones. Any
methodological change that appeared was applied by
either recalculating previous data according to new rules
or by cutting the series, or in some other, appropriate
way. In any case, there was always the intention to
maintain the data comparability in time.

Since January 2004, the time series data base for
Republic of Serbia has been established, being the
continuation of the previous bases from methodological
and contents point of view.
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HcroBpeMeHO cy ce CTeKJHM YCIOBH 3a jeHY
KpyILUjaTHy WU3MEHYy Yy METOMOJIOTHjH eBajyaluje
BpemeHckux cepmuja. Cepmje  oarosapajyhux
obmactn mpukasyjy ce mnpema Knacndmkammjn
nenataoctn (KJI) koja ce mpumMemyje of jaHyapa
2001. ropmHe, a y 3HATHO] MEpH Ce Pa3lIMKyje Off
JenquncrBene kaacugukamuje penarnoctn (JKI)
Koja je Ouna y npumenu suuie of 20 ropuHa. [leo
nopgaraka mno KJI, craTucTuka NOpUKyIUba Of
janyapa 2004, nox cy nopany 3a NpeTXOiHE Mecelle
noOujeHn KOMIMWIAKjoM ctapux nopgaraka u3 JK]I
y KII.

Y TPEHJOBHMMA, ce faje KOMIUIETaH CcafpxKaj
6aze Bpemenckux cepuja (TPEHIAIPECAT wu
TPEHIMHIEKC), To ject cnmcak cBUX cepuja Koje
ce Tmparte, Off KOjux je camMo oapebeH O0poj
npe3eHToBaH y myonukanuju. Cepuje cy npukas3aHe
no rpymama npemMa OOJacTH  €KOHOMCKE
AKTUBHOCTH KOjOj IPUIIAfiajy.

Cse cepuje cy mnoaebeHe (PUBHYKH W
(pyskumonanHo 'y  pABe  mapaienHe — 0Oazse:
TPEHOATPEI'AT - TAI'P 06a3a BpeMeHCKUX
cepyja amcoNyTHUX BPEHOCTH NpaheHe mojaBe, u
TPEHIWMHIEKC - THUH]I - 6a3a BpeMeHCKHUX
ceprja Koje ce mpare HCKa3aHO y Oa3HUM WiIH
JaHYaHUM MHAECKCHMA.

IlecTomudpena mmgpa cBake cepuje Ha
NOCIEeTHEM, IIECTOM MECTy UMa mmgpy:

*0* - 03HaKa J1a je cepuja MHIEKCHA, VI
*1* - 03HaKa J1a je cepuja arperaTHa.
Cepuje cTaTUCTHKE HHIYCTpHje, KOje ce OfHOCce

Ha MPpOU3BOJKY M HA 3aJIUXE, U CGpI/Ije CTaTUCTHUKE
[I€Ha Cy CaMO MHJICKCHE.

BPEMEHCKE CEPUJE Y CTATUCTULIN

EKOHOMCKE AKTUBHOCTH

AKTHMBHOCTH
®UHAJIHA TPAXILA
CIIOJbHA TPTOBUHA
3ATIOCIIEHOCT
PACIIOJIEJIA

LEHE

MOHETAPHU CEKTOP

At the same time, the crucial change in
methodology of time series evaluating could be applied
as the new circumstances in statistics were appeared.
Time series data (for appropriate sectors) are
presented in terms of Classification of Activities (CA),
which has been applied since January 2001.There are
quite differences between CA and Uniform
Classification of Activities (UCA), which had been in
use for over twenty years. Statistics has been collecting
data by CA methodology for some of the sectors since
January 2004, while data for previous months have
been obtained by compiling data collected by UCA
methodology.

In TRENDS publication the full content of time
series data bases (TRENDAGGREGATE and
TRENDINDEX) is listed, but only the part of them is
chosen to be presented in the publication. The way of
grouping series is due to the sector of economic
activity they belong to.

All the series provided by statistics are divided into
two parallel data bases:

TRENDAGGREGATE - TAGR time series data
base covering data in terms of absolute values, and

TRENDINDEX - TIND - time series data base
covering data in terms of base or chain indices.

The six digit code is added to each of the series.
The last, the sixth digit defines the type of series data:

*0* - for index data, and

*1* - for absolute values data.

The series of industry statistics, referring to
production and stocks, as well as the series of prices
do not have aggregates.

TIME SERIES IN STATISTICS

ECONOMIC ACTIVITIES

ACTIVITIES

FINAL DEMAND
EXTERNAL TRADE
EMPLOYMENT
DISTRIBUTION
PRICES

MONETARY SECTOR
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AKTUBHOCTHU (Ykynau 0poj cepuja: 47)

Hyxuna cepuja: janyap 2001 - peGpyap 2009.
010000 MaaycTpujcka Npon3BOAIHAa - YKYIHO
010010 Emnepruja
010020 HMuTepmenujapHU IPOU3BOAY, OCUM

eHepruje
010030 KanuTaaHu MIpoN3BOAH
010040 TpajHu MPOU3BOAY 3a MIMPOKY HOTPOLIHY
010050 HeTpajan npou3Boan 3a IIUPOKY
NOTPOIIY

013000 Baheme pyna u kamena

013100 Babemwe u OpukeTHpame yriba

013110 Babemwe cupose HadTe 1 raca,
yciyre

013120 Babeme pyna ypana u Topujyma, (-)

013130 Babemwe pyna meTana

013140 Babeme ocranux pyfa n KameHa

014000 ITpepabuBauka HHAyCTPHja

014150 IIpowusBopma npexpaMOEHUX IPOU3BOAA
u nuha

014160 TIIpomsBoama AyBaHCKUX MPOU3BOJA

014170 TITIpom3Boama TEKCTWIHHUX MIPENNBA U
TKaHUHA

014180 TIIpom3Boama OfEBHUX IPEAMETA U Kp3HA

014190 ITIpomsBoama Koxe U mpeMeTa Off KOXe,
o0yhe

014200 IIpepapma v mpOU3BOAY Off APBETA U MITyTE

014210 ITIpomsBoama 1eIyI03€, Hanupa u
npepaja nanupa

014220 H3paBame, lITaMname 1 penpofyKIija

014230 TIIpomsBoama KOKca U iepuBaTa HagTe

014240 ITpowsBoama XeMHUKaIUja 1 XEMH]jCKIX

POMN3BOJia

014250 IIpowusBojma NPOU3BOAA Off FyMe U
IUIACTHKE

014260 IIpousBopma IPOU3BOA Off OCTAIUX
MUHepasa

014270 IIpom3Boarma OCHOBHUX MeTaja

014280 ITpousBopma METaTHUX IPOU3BOA, OCUM
MaIllmHa

014290 IIpom3Boama ocTanux MainHa u ypebaja

014300 ITIpousBoprma KaHLEJIAPUjCKUX U pauyH-
CKUX MalllvHa, janyap 2004-cpedopyap 2009.

014310 TIIpomsBoama ApPYrux €NeKTPUYHUX
MalllMHA ¥ arnapara

014320 ITpoussoama paguo, TB u
KOMYHUKAIIOHE OIIpeMe

014330 TIIpomsBoamma NPEeUU3HAX U ONTUIKHUX
UHCTpYMEHaTa

014340 IIpousBojma MOTOPHUX BO3UJIA U
PUKOTHULA

ACTIVITIES (Total number of series: 47)
Series’ length: January 2001 - February 2009
010000 Industrial production - total

010010
010020

010030
010040
010050

Energy
Intermediary products, except energy

Capital products
Durable products for consumption
Non-durable products for consumption

013000 Mining and quarrying

013100
013110

013120
013130
013140

Mining of coal

Extractions of crude petroleum and gas,
service activities

Mining of uranium and thorium ores, (-)
Mining of metal ores

Other mining and quarrying

014000 Manufacturing

014150

014160
014170

014180
014190

014200

014210

014220
014230

014240

014250
014260

014270
014280

014290

014300

014310

014320

014330

014340

Manufacture of food products and beverages

Manufacture of tobacco products
Manufacture of textile yarns and textiles

Manufacture of wearing apparel and fur
Manufacture of leather and leader products,
footwear

Manufacture of wood and products of wood
and cork

Manufacture of pulp paper and paper
products

Publishing, printing and reproduction
Manufacture of coke and refined petroleum
products

Manufacture of chemicals and chemical
products

Manufacture of rubber and plastic products

Manufacture of other mineral products

Manufacture of basic metal
Manufacture of metal products, except
machinery

Manufacture of other machinery and
equipment

Manufacture of office machinery and
computers, January 2004 - February 2009
Manufacture of other electrical machinery
and apparatus

Manufacture of radio, television and
communication equipment

Manufacture of precision and optical
instruments

Manufacture of motor vehicles and trailers
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014350 IIpousBoama ocTanux caodbpahajHux

cpeacrasa

IIpousBoamwa HaMelITaja U CIMYHUX

pou3Boja

014370 Penuknaaxa

015000 ITIponsBoama 1 AUCTPUOYIHja eNeKTPUIHE

eHepruje, raca u Boje

015400 ITpoumsBopmwa edeKTpUUHE EHEPrHje, raca

u Torie Boue jamvap 2004-dgeopyap 2009.

015410 IlpeunurhaBame u AUCTPUOYLHUja BOfIiE
OCTAJE OBJIACTU AKTUBHOCTMU:

[yxuna cepuje: janyap 1994 - nenemoap 2008.

010301 YacoBu paxa Ha rpagiInIITAMA -
npeny3eha - Mmeceuna - nponena
010311 YacoBu paga Ha rpagiInIITAMA -
npeny3eha - kBapranna
[yxuna cepuje: janyap 2000 - peopyap 2009.
010561 ITponaja m OTKYN NPOU3BOJIA NOHLONPHBPENE,
HIyMapCcTBa H pUGAPCTBA - YKYNHO
[yxuna cepuja: janyap 1997 - nenemoap 2008.
010401 O6uM ycayra y caodpahajy - ykynHo
010471 OO6uMm ycnyra y nyTHIYKOM caoOpahajy
- YKYITHO
010541 OG6wum ycayra y TepeTHOM caobpahajy
- YKYITHO
[y:xuna cepuja: janyap 2000 - peopyap 2009.
010701 Hohema Typucra - yKynuo
010711 Hohemwa Typucra - fomahu
010721 Hohemwa Typucra - cTpanu

OUHAJJTHA TPAXKIbA (YKynan 6poj cepuja: 46)

[y:xuna cepuja: janyap 2001 - pedpyap 2009.
SAJIMXE I'OTOBUX ITPON3BOJA:

020000 MugycTpujcKka npon3BOmba - YKYIHO
020010 Emnepruja

020020 HuTepmeaujapHu MPOU3BOAM, OCUM
eHepruje

Kanuramuu nponssoan

TpajHu Ipou3BOAU 32 MIKUPOKY HOTPOLIELY
Herpajau npoussoau 3a MKUPOKY
MOTPOIIEHY

023000 Baheme pyna u kamena

023100 Babemwe n OpukeTnpame yriba
023110 Babeme cupose HadTe U raca, yciyre

023120
023130
023140

024000 ITpepabuBauka nHAyCTpPHja

024150 IIpousBoama npexpaMOEHUX IPOU3BOAA
u nuha

[TpousBonma MyBaHCKUX MPOU3BO/A
[MpowusBonma TEKCTUITHAX IPEIABA U
TKaHWHA

[TpousBopma OieBHUX MpeAMETa U Kp3Ha

014360

020030
020040
020050

Babeme pyna ypana u Topujyma, (-)
Babewe pyna meTana
Babemwe ocranux pyga u kKameHna

024160
024170

024180

014350 Manufacture of other transport equipment

014360 Manufacture of furniture and related

products

014370 Recycling

015000 Electricity, gas and water supply

015400 Electricity, gas and hot water supply
January 2004 - February 2009
015410 Purification and distribution of water

OTHER SECTORS OF ACTIVITIES:
Series’ length: January 1994 - December 2008

010301 Hours of work on construction sites
- Enterprises - montly - estimate
010311 Hours of work on construction sites
Enterprises - quarterly
Series’ length: January 2000 - February 2009
010561 Sales and purchase of agricultural, forestry
and fishing products - total
Series’ length: January 1997 - December 2008

010401
010471

Volume of transport services - total
Volume of services in passengers’ transport
- total

Volume of services in freights’ transport
- total

Series’ length: January 2000 - February 2009
010701 Tourist nights - total

010711 Tourist nights - domestic
010721 Tourist nights - foreign

FINAL DEMAND (Total number of series: 46)
Series’ length: January 2001 - February 2009

STOCKS IN MANUFACTURED GOODS:

020000 Industrial production - total
020010 Energy
020020 Intermediary products, except energy

020030
020040
020050

010541

Capital products
Durable products for consumption
Non-durable products for consumption

023000 Mining and quarrying

023100 Mining of coal

023110 Extractions of crude petroleum and gas,
service activities

Mining of uranium and thorium ores, (-)
023130 Mining of metal ores

023140 Other mining and quarrying

024000 Manufacturing

024150 Manufacture of food products and beverages

023120

024160
024170

Manufacture of tobacco products
Manufacture of textile yarns and textiles

024180 Manufacture of wearing apparel and fur
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024190 ITpomsBojma KOXKe U peaMeTa Off KOXe,
o0yhe

024200 ITpepapa u mpou3BOAY Off APBETA U MIIYTE

024210 ITIpomsBopama 1eIyI03€, Hanupa u
pepajia nanupa

024220 HW3paBamwe, lITaMname 1 peIpopyKIija

024230 TITIpom3Bojama KOKca U iepuBaTa Ha(Te

024240 TIpoussonma xemuKamija i XeMHjCKHX TPOM3BOJIA

024250 TIpousBopama Mpou3Bofa Off TyMe U
TJTACTUKE

024260 IIpom3Boamma MPOU3BOJA Of] OCTANINX
MHHEpasna

024270 TIIpoun3Bopma OCHOBHHUX MeTaja

024280 IIpom3Boamma METaIHUX IPOU3BOJIA, OCUM
MallliHa

024290 TIpomsBopama ocTanMx MalllnHa U ypebaja

024300 ITIpousBofma KaHUEJIApUjCKUX U pauyH-
CKMX MalvHa, janyap 2004 - dedp. 2009.

024310 ITIpousBopma Apyrux elneKTpPUYHUX
MallliHa ¥ afnapara

024320 IIpomsBoama paguo, TB u
KOMYHHUKAIOHE OIpeMe

024330 IIpousBopma NpeUU3HUX U ONTUYKUX
WHCTpyMeHaTa

024340 ITIpousBopma MOTOPHUX BO3MJIA U
MIPUKOJINALA

024350 ITpowmsBoama octanux caobpahajHnx
cpejcrasa

024360 TIpousBopma HaMeIITaja U CITUIHUX
IIPOM3BOJIA

024370 Penuknaxka

025000 IIpon3Boamka N AUCTPUOYIHja eNEeKTPHIHE
eHepruje, raca u Boje, (-)
025400 ITpowsBoama eNEeKTpUIHE EHEPTHjE, raca
u Toruie Boje, (-)
025410 TIpeunmrhaBame u gucTpudyNIHja Bone, (-)
OCTAJE OBJIACTU TPAXILE:
dyxuna cepuja: janyap 2001 - peopyap 2009.
031201 HomunanHa IMYHA TPAXKIHA - YKYNHO
031220 Peana 1u4Ha TPAXKIHLA - YKYIHO
040201 ITpomeT pode y TProBHHH Ha MAJIO Y
npenysehnma, y rekyhnm nenama - ykynso
010500 ITpomeT pode y TProBUHN HA MAJIO Y
npenyselinma, y crainuM nesama - yKynso
dyxuna cepuja: janyap 1997 - eopyap 2009.
090101 Bpyro HanIaTa jaBHAX NPUXOA - HOMHHAIHO
090090 BpyTo HamaTa jaBHUX MPUXOJIA - peaTHO
090111 Ilpuxoau U NPUMamka GYETA - HOMUHATHO
090120 ITpuxonu u npuMama OylieTa - peaJHo
100101 Ilpuxogu opraHu3anyja cCOLUjATHOT
OCHI'Ypamba - HOMHHAITHO
100110 ITpuxopu opraHu3sanyja CoLyjagqHoOr
OCHTypamba - peajHo

024190 Manufacture of leather and leader products,

footwear

Manufacture of wood and products of wood and cork
Manufacture of pulp paper and paper

products

Publishing, printing and reproduction
Manufacture of coke and refined petroleum

products

Manufacture of chemicals and chemical products

Manufacture of rubber and plastic products

024200
024210

024220
024230

024240
024250

024260 Manufacture of rubber and plastic products

024270
024280

Manufacture of basic metal

Manufacture of metal products, except
machinery

Manufacture of other machinery and equipment
Manufacture of office machinery and
computers, January 2004 - February 2009

Manufacture of other electrical machinery
and apparatus

Manufacture of radio, television and
communication equipment

Manufacture of precision and optical
instruments

024290
024300

024310
024320

024330

024340 Manufacture of motor vehicles and trailers

024350 Manufacture of other transport equipment

024360 Manufacture of furniture and related products

024370
025000 Electricity, gas and water supply, (-)

Recycling

025400 Electricity, gas and hot water supply, (-)

025410 Purification and distribution of water, (-)
OTHER DEMAND SECTORS:
Series’ length: January 2001 - February 2009
031201 Nominal personal demand - total
031220 Real personal demand - total
040201 Turnover of goods retail trade in enterprises,
in current prices - total
010500 Turnover of goods in retail trade in
enterprises, in constant prices - total
Series’ length: January 1997 - February 2009
090101 Collection of public revenues - total
090090 Collection of public revenues - real terms
090111 Revenues and receipts of budget - total
090110 Revenues and receipts of budget - real terms
100101 Revenues of social security organization
- nominal terms - total
100110 Revenues of social security organizations
- real terms.
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CIIO/bHA TPTOBUHA (Bpoj cepuja: 242)

Hyxuna cepuja: janyap 1996 - pedpyap 2009.
050301 H3B03 poda - ykynHo (USD)
050331 HM3Bo3 poba - cpepcTBa paja
050341 U3B03 poba - MaTepHjai 3a pEnpOAyKIHjy
050351 M3B03 poba - poba 3a IMYHY HOTPOLIBY
050401 YBo3 poda - ykynno (USD)
050431 ¥YBo3 poba - cpeacTsa paja
050441 ¥YBo3 poba - MaTepHja 3a pEIPOAYKIIH]jY
050451 ¥YBo3 po0a - poba 3a TUYHY NOTPOLIEY
050501 Tprosuncku camgo - (yBo3 - n3s03) (USD)

Hyxuna cepuja: janyap 2004 - peopyap 2009.
050011 HM3Bo3 - Enepruja
050021 HM3Bo3 - MHTEepMeujapHu IPOU3BOAHY,
OCUM €eHepruje
050031 HM3Bo3 - Kanuranuu npoussoau
050041 M3Bo3 - Tpajau mpou3Bou 3a MIMPOKY
MNOTPOLIY
050051 HM3Bo3 - Hetpajuu npou3Boau 3a LIKPOKY
NOTPOLLIY
050061 M3B03 - OcTaso (momonpuBpeHE MPOU3BONIH)
050071 ¥YBo3 - Enepruja
050081 ¥YBo3 - MHTEpMEajapHU TPOU3BOM, OCHM
eHepruje
050091 ¥YBo3 - KanuTtanHu npoussopu
050101 ¥YBo3 - TpajHu IpoU3BOAHK 32 HIIUPOKY
MOTPOLIHY
050111 ¥YBo3 - Hetpajuu npousBoau 3a HIMPOKY
NOTPOIILY
050121 YBo3 - OcTamno (1nomonpuBpeHE MPOU3BO/IN)

dyxuna cepuja: janyap 2003 - peGpyap 2009.

050361 HU3B03 - Bahemwe pyna n kameHa

050461 Ygo3 - Baheme pyna n kKamena

050371 N3Bo3 - [IpepabuBauka nagycTpHja

050471 YBo3 - Ilpepahusauka uagycrpuja

050381 N3B03 - [Ipon3Boama eneKTpuIHe

eHepruje, raca u Bojie
050481 YBo3 - IlpousBoama eleKTpuiHe eHepruje,
raca u Bojie

050391 UBo3 poda - HaycTpujcKn NpOU3BOaH

050491 YBo3 poda - UaaycTpHjcKu NPOU3BOIH

051011 HM3Bo3 - Babeme yriba

051021 U3Bo3 - Bahewe cupoBe Hagre u raca,
yciyre

051031 U3Bo3 - Babemwe pyna ypana u Topujyma,(-)

051041 U3Bo3 - Babewe pyga merana

051051 HM3Bo3 - Babewe ocranux pyna u kKameHa

051061 HM3Bo3 - [Tpoussoama npexpaMOeHUX
npowusBoja u nuha

051071 WM3Bo3 - [IponsBonka IyBaHCKUX npousBofia

051081 U3B03 - [Ipon3Bogma TEKCTUITHUX
npeauBa 1 TKaHWHA

051091 U3Bo3 - [IponsBopmka OEBHUX NMPEAMETA U
Kp3Ha

EXTERNAL TRADE (Total number of series: 242)

Series’ length: January 1996 - February 2009
050301 Exports of goods - total (USD)
050331 Exports of goods - capital goods (USD)
050341 Exports of goods - intermediate goods (USD)
050351 Exports of goods - consumer goods (USD)
050401 Imports of goods - total (USD)
050431 Imports of goods - capital goods (USD)
050441 Imports of goods - intermediate goods (USD)
050451 Imports of goods - consumer goods (USD)
050501 Commercial balance - (Import - Export (USD)

Series’ length: January 2004 - February 2009
050011 Exports - Energy
050021 Exports - Intermediary products, except
energy
050031 Exports - Capital products
050041 Exports - Durable products for consumption

050051 Exports - Non-durable products for
consumption

050061 Exports - Others (Agricultural products)

050071 Imports - Energy

050081 Imports - Intermediary products, except
energy

050091 Imports - Capital products

050101 Imports - Durable products for consumption

050111 Imports - Non-durable products for
consumption
050121 Imports - Others (Agricultural products)

Series’ length: January 2003 - February 2009

050361 Exports - Mining and quarrying

050461 Imports - Mining and quarrying

050371 Exports - Manufacturing

050471 Imports - Manufacturing

050381 Exports - Electricity, gas and water supply

050481 Imports - Electricity, gas and water supply

050391 Exports of goods - Industrial productions
050491 Imports of goods - Industrial productions

051011 Exports - Mining of coal
051021 Exports - Extractions of crude petroleum and
gas, service activities

051031 Exports - Mining of uranium and thorium ores, (-)

051041 Exports - Mining of metal ores

051051 Exports - Other mining and quarrying

051061 Exports - Manufactures of food products and
beverages

051071 Exports - Manufacture of tobacco products

051081 Exports - Manufactures of textile yarns and
textiles

051091 Exports - Manufactures of wearing apparel
and fur

Tpenposu - mapt 2009.
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Baze BpeMenckux cepuja
Peny6nuukor 3aBofa 3a cratuctuxky Cpouje

Time Series Data Bases in
Statistical Office of the Republic of Serbia

051101 HM3Bo3 - [IpousBopma KOXKe U MpeaMeTa Off
KOxKe, 00yhe

051111 U3Bo3 - Ilpepapa u mpousBOau Off ApBETA
U TUIyTe

051121 HM3Bo3 - [TpousBoama Lesyiose, nanupa u
npepaja nanupa

051131 W3Bo3 - M3paBame, ITaMIIakbe U
pernpoaykija

051141 U3Bo3 - I1lpousBoama KOKca U iepuBaTa
HadTe

051151 HM3Bo3 - [TIpousBopmwa xemMukanyja u
XEeMHUjCKUX PON3BOJia

051161 U3Bo3 - I1pousBoama npou3Boaa of ryme
U TUIACTHKE

051171 U3Bo3 - I1pousBoamwa npousBopa of
OCTaJIuX MUHEpaia

051181 WM3Bo3 - [IponsBofkba OCHOBHUX MeTaja

051191 WM3Bo3 - [Ipon3Bopma METaTHIX
MPOM3BO/ia, OCHM MallliHa

051201 M3Bo3 - [IpousBoama ocTanux MaliuHa u
ypebaja

051211 U3Bo3 - [Ipon3Bonkba KaHIENAPUjCKAX U
PaYyHCKUX MallliHa

051221 U3Bo3 - I1pousBoama apyrux
eJIEKTPUYHIX MaIINHA U anapara

051231 HM3Bo3 - [IpousBoama paano, TB u
KOMYHHKAIOHE OIlpemMe

051241 U3Bo3 - I1pousBoama Npeuu3Hux u
ONTHYKNX WHCTPyMEHAaTa

051251 HM3Bo3 - [IpousBogma MOTOPHUX BO3MIIA U
NPUKOJIALA

051261 WM3Bo3 - [IpousBopma ocranux
caobpahajuux cpencrasa

051271 U3Bo3 - [Ipon3Bogma HaMeIITaja u
CIIMYHUX TIPOU3BOfIa

051281 M3Bo3 - Penukiaxka

051291 U3Bo3 - [IponsBonma eNeKTpUIHE
eHepruje, raca u ToIljIe Bojie

051301 WU3Bo3 - [IpeunithaBame u gucTpubyIHja
BOJIE

052001 N3B03 - 3eMJbe - YKYNHO

052011 U3B03 - 3emibe EBpone - ykynuo

052021  UM3Bo3 - EBponcka yauja (EY)

052031  WM3Bo3 - OcTaje eBpoICcKe 3eMIbe

052041 M3Bo3 - 3emibe A¢puke - yKynHO

052051  HM3Bo3 - CeBepHa A¢puka

052061  WM3Bo3 - OcTane apuyke 3eMibe

052071 H3Bo3 - 3eM/be AMepHKe - YKYIHO

052081  HM3Bo3 - CeBepHa AMepuka
052091  WM3Bo3 - LlenTpanna Amepuka, Kapnou
052101  HM3Bo3 - Jy:kHa AMepuka

052111 H3Bo3 - 3eMibe A3Hje - yKYNHO
052121 M3B03 - 3emme Bauckor, Cpenmber nctoka

051101 Exports - Manufacture of leather and leather
products, footwear

051111 Exports - Manufactures of wood and products
of wood and cork

051121 Exports - Manufactures of pulp, paper and
paper and paper - products

051131 Exports - Publishing, printing and
reproduction

051141 Exports - Manufacture of coke and refined
petroleum products

051151 Exports - Manufacture of chemicals and
chemical products

051161 Exports - Manufacture of rubber and plastic
products

051171 Exports - Manufacture of other mineral
products

051181 Exports - Manufacture of basic metal

051191 Exports - Manufacture of metal products,
except machinery

051201 Exports - Manufacture of other machinery and
equipment

051211 Exports - Manufacture of office machinery
and computers

051221 Exports - Manufacture of other electrical
machinery and apparatus

051231 Exports - Manufacture of radio, television and
communication equipment

051241 Exports - Manufacture of precision and
optical instruments

051251 Exports - Manufacture of motor vehicles and
trailers

051261 Exports - Manufacture of other transport
equipment

051271 Exports - Manufacture of furniture and
related products

051281 Exports - Recycling

051291 Exports - Electricity, gas and hot water supply

051301 Exports - Purification and distribution of
water

052001 Exports - countries - total

052011 Exports - Europe - total

052021 Exports - European Union (EU)

052031 Exports - Other countries

052041 Exports - Africa - total

052051 Exports - North Africa

052061 Exports - Other countries

052071 Exports - America - total

052081  Exports - North America
052091 Exports - Central America
052101  Exports - South America

052111 Exports - Asia - total
052121 Exports - Near and Mile East Countries

Tpenposu - mapt 2009.
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Baze BpeMenckux cepuja
Peny6nuukor 3aBofa 3a cratuctuxky Cpouje

Time Series Data Bases in
Statistical Office of the Republic of Serbia

052131 N3Bo3 - Ocrane a3ujcke 3eMibe

052141 N3B03 - Okeannja u Ilosapuu peruo -
YKYIHO

N3Bo3 - Aycrpanuja, HoBu 3emnanp

N3B03 - Ocrane 3emmbe OkeaHnje

052151
052161

053001 3803 - 1O POGHHM CEKTOPHMA - YKYIHO

053361 W3B03 - XpaHa 1 XUBE KUBOTUHE

053371 W3B03 - [luhe u nyBan

053381 U3B03 - CupoBe MaTepuje, OCUM FOpUBa

053391 U3B03 - MuHepanHa ropusa u Ma3uBa

053401 WM3B03 - KuBoTumcka u OUJbHA yiba U
MacTi

N3B03 - XeMujcku Npou3BOaU

N3Bo3 - [Ipepabenu npousBonu

W3B03 - MauHe U TpaHCIIOPTHU ypebaju

N3B03 - PazHu roTOBY IPOU3BOAU

N3B03 - [IpousBonu u TpaHCAKIUje HUTHE
HEIIOMEHYTH

W3Bo3 - mHAyCTpHjcKE 3eMIbe - XpaHa
SKVBE KMBOTHH-E

W3B03 - uapycrpujcke 3emibe - [1uhe u
AyBaH

N3B03 - nHAYCTpHjcKE 3eMibe - CupoBe
MaTepuje, OCUM ropuBa

W3B03 - uHAYCTPHUjCKE 3EMIbE -
Mpunepanna ropusa u Ma3uBa

W3B03 - uapycrpujcke 3emibe - 2Kupotu-
HCKa U OUJbHA yiba U MacTH

N3B03 - uHAYCTpHjCKE 3eMIbe - XeMHUjCKU
[IPOU3BOAH

W3B03 - uHAYCTPUjCKE 3EMIbE -
ITpepabenu npoussogu

W3B03 - uHAYCTpHjCKE 3eMibe - MaluHe u
TpaHCIOPTHH ypebaju

M3B03 - mHAyCcTpHjcKe 3eMibe - PazHn
FOTOBU IIPOU3BOAU

M3Bo3 - uHAyCTpHjCcKE 3eMIbe - [Tponssoan
U TpaHCaKLHMje HATTIE HEIIOMEHYTH

M3B03 - 3eMJbe y pa3Bojy - XpaHa 1 KUBe
SKBOTHH-E

N3B03 - 3emibe y pa3sojy - [Iuhe u nyBan

053411
053421
053431
053441
053451

053461
053471
053481
053491
053501
053511
053521
053531
053541
053551
053561
053571

053581 WM3B0O3 - 3emibe y pa3Bojy - Cupose

MaTepuje, OCUM ropuBa
N3B03 - 3eMJbe y pa3Bojy - MuHepaiiHa
ropusa 4 Ma3uBa

M3B03 - 3eMibe y pa3Bojy - ZKuBotumcka u
OWbHA yJba U MACTH

M3B03 - 3eMIbe y pa3Bojy - XeMujcku
POU3BOAH

M3B03 - 3eMIbe y pa3Bojy - [Ipepabenn
POU3BOAN

M3B03 - 3eMIbe y pa3Bojy - Marmse u
TpaHCIOPTHH ypebaju

053591

053601

053611

053621

053631

052131  Exports - Other countries
052141 Exports - Oceania and Polar region - total

052151
052161

053001 Exports - by merchandise sections - total
053361 Exports - Food and live animals

053371 Exports - Beverages and tobacco

053381 Exports - Crude materials except fuels
053391 Exports - Mineral fuels and lubricants
053401 Exports - Animal and vegetable fats

Exports - Australia, New Zeeland
Exports - Other countries

053411 Exports - Chemical products

053421 Exports - Manufactured goods

053431 Exports - Machinery and transport equipment
053441 Exports - Miscellaneous manufactured goods
053451 Exports - Merchandise not elsewhere specified

053461 Exports - industrial countries - Food and live
animals

053471 Exports - industrial countries - Beverages and
tobacco

053481 Exports - industrial countries - Crude
materials except fuels

053491 Exports - industrial countries - Mineral fuels
and lubricants

053501 Exports - industrial countries - Animal and
vegetable fats

053511 Exports - industrial countries - Chemical
products

053521 Exports - industrial countries - Manufactured
goods

053531 Exports - industrial countries - Machinery and
transport equipment

053541 Exports - industrial countries - Miscellaneous
manufactured goods

053551 Exports - industrial countries - Merchandise
not elsewhere specified

053561 Exports - developing countries - Food and live

animals

053571 Exports - developing countries - Beverages
and tobacco

053581 Exports - developing countries - Crude
materials except fuels

053591 Exports - developing countries - Mineral fuels
and lubricants

053601 Exports - developing countries - Animal and
vegetable fats

053611 Exports - developing countries - Chemical
products

053621 Exports - developing countries -
Manufactured goods

053631 Exports - developing countries - Machinery
and transport equipment

Tpenposu - mapt 2009.
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Baze BpeMenckux cepuja
Peny6nuukor 3aBofa 3a cratuctuxky Cpouje

Time Series Data Bases in
Statistical Office of the Republic of Serbia

053641 WM3BO03 - 3emibe y pa3Bojy - Pa3au rotroBn
MPOU3BOAM

N3Bo3 - 3emibe y pa3Bojy - [IpousBopu u
TpaHCaKI{je HATJIe HETOMEHYTH

N3B03 - 3embe EFTA

N3B03 - 3eMibe ACP

N3B0o3 - 3eMmmbe OPEC

N3B03 - 3eMmibe MEDA

N3B03 - 3eMmmbe ASEAN

N3B03 - 3emibe SAARC

N3Bo3 - 3embe EBponcke ynmje

N3Bo3 - 3eMibe CEEC

N3B03 - 3eMibe NAFTA

N3B03 - 3eMibe MERCOSUR

N3B03 - 3emibe NICS

M3B03 - 3eMmibe APEC

N3B03 - 3emibe CIS

054791 M3Bo3 - 3eMibe OECD, ocrano

054801 M3BO3 - 3eMJbe - HEPA3BPCTAHO

055011 YBo3 - Babeme yriba

055021 ¥YBo3 - Babeme cupose HadTe 1 raca,
ycayre

055031 ¥YBo3 - Babeme pyna ypana u Topujyma,(-)

055041 ¥YBo3 - Babeme pyna metana

055051 ¥YBo3 - Babeme ocranux pyaa u KaMeHa

055061 ¥YBo3 - [IpousBoamwa npexpaMOeHUX
npou3Bojia u nmuha

055071 ¥YBo3 - [IpousBofmwa AyBaHCKHX MTPOU3BOIA

055081 ¥YBo3 - [IpousBofma TEKCTUITHIX MPEANBa
¥ TKaHWHA

055091 YBo3 - [IpousBoama OfieBHUAX IpeIMeTa 1
Kp3Ha

055101 YBo3 - [IpousBopu Koxe 1 IpeaMeTa off
Koxe, o0yhe

055111 YBo3 - [Ipepaga u mpou3BOAM Off ipBETA U
Iy Te

055121 ¥YBo3 - [IponsBogma 1enyno3e, nanupa u
npepaja nanvpa

055131 ¥YBo3 - M3gaBambe, mTaMname 1
penponykiyja

055141 YBo3 - [IpousBofma KOKca U iepuBaTa
Hacre

055151 ¥YBo3 - [IponsBoama xeMuKanuja u
XEeMHjCKUX MPOU3BOfia

055161 ¥YBo3 - [IpousBoamwa poussoja o 'yMe u
IJ1acTUKe

055171 ¥YBo3 - [IpousBofma mpou3Boja of
OCTaJIMX MUHEpaa

055181 ¥YBo3 - [Ipon3Bofma OCHOBHUX MeTalla

055191 ¥YBo3 - [IpousBoama METATHAX TPOU3BOJIA,
OCHM MaIlliHa

055201 ¥YBo3 - [IponsBofma OCTaIuX MallliHA U

ypebaja

053651

054661
054671
054681
054691
054701
054711
054721
054731
054741
054751
054761
054771
054781

053641

053651

054661
054671
054681
054691
054701
054711
054721
054731
054741
054751
054761
054771
054781
054791
054801

055011
055021

055031
055041
055051
055061

055071
055081

055091

055101

055111

055121

055131

055141

055151

055161

055171

055181
055191

055201

Exports - developing countries -
Miscellaneous manufactured goods

Exports - developing countries - Merchandise
not elsewhere specified

Exports - EFTA countries
Exports - ACP countries

Exports - OPEC countries
Exports - MEDA countries
Exports - ASEAN countries
Exports - SAARC countries
Exports - European Union countries
Exports - CEEC countries
Exports - NAFTA countries
Exports - MERCOSUR countries
Exports - NICS countries
Exports - APEC countries
Exports - CIS countries

Exports - OECD

Exports - Other countries

Imports - Mining of coal

Imports - Extractions of crude petroleum and
gas, service activities

Imports - Mining of uran and thorium ores, (-)

Imports - Mining of metal ores

Imports - Other mining and quarrying

Imports - Manufactures of food products and
beverages

Imports - Manufacture of tobacco products

Imports - Manufactures of textile yarns and
textiles

Imports - Manufactures of wearing apparel
and fur

Imports - Manufacture of leather and leather
products, footwear

Imports - Manufactures of wood and products
of wood and cork

Imports - Manufactures of pulp, paper and
paper and paper-products

Imports - Publishing, printing and
reproduction

Imports - Manufacture of coke and refined
petroleum products

Imports - Manufacture of chemicals and
chemical products

Imports - Manufacture of rubber and plastic
products

Imports - Manufacture of other mineral
products

Imports - Manufacture of basic metal

Imports - Manufacture of metal products, except
machinery

Imports - Manufacture of other machinery and
equipment

Tpenposu - mapt 2009.
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Baze BpeMenckux cepuja
Peny6nuukor 3aBofa 3a cratuctuxky Cpouje

Time Series Data Bases in
Statistical Office of the Republic of Serbia

055211 ¥YBo3 - [IpousBojma KaHIEeNapUjCKUX U
payyHCKUX MaluHa

055221 ¥YBo3 - [IponsBofmwa Apyrux eJeKTPUIHUX
MallliHa ¥ afnapara

055231 ¥YBo3 - [IpousBoamwa paguo, TB u
KOMYHHUKAIOHE OIpeMe

055241 YBo3 - [IpousBofma nperu3Hux u
ONTHYKUX HHCTPYMEHATA

055251 ¥YBo3 - [IponsBofgma MOTOPHHUX BO3UJIa 1
MPUKOJINIA

055261 YBo3 - [IpousBogma ocTaanx
caobpahajuux cpeficraBa

055271 ¥YBo3 - [IponsBoama HaMelITaja U CIINYHAX
npou3Boja

055281 ¥YBo3 - Penukimaka

055291 ¥YBo3 - [IpousBopma eil. eHepruje, raca u
TOILIE BOJiE

055301 ¥YBo3 - [IpeunirhaBame 1 guCTpUOyIHja
BOJIE

056001 YBo3 - 3eM/be - yKYNHO

056011 YBo3 - 3em/be EBpone - ykynno

056021  ¥YBo3 - EBponcka yauja (EY)

056031  ¥YBo3 - Ocraie eBpOICcKe 3eMIbe

056041 YBo3 - 3eMmibe Apuke - YKYIHO

056051  ¥YBo3 - CeBepHa A¢puka

056061  ¥YBo3 - Ocrane adpuyke 3eMibe

056071 YBo3 - 3eMibe AMepHKe - YKYIHO

056081 ¥YBo3 - CeBepHa AMepuKa
056091 YBo3 - llenTpanna Amepuka, Kapuon
056101 YB3 - JyxkHa Amepuka

056111 YBo3 - 3eMmibe A3Hje - YKYNIHO

056121 YB03 - Bemme Bauckor, Cpefiser HCTOKA

056131 ¥YB03 - Ocraite a3mjcke 3eMibe

056141 YBo3 - Okeannja u Ilonapuu peruos -
YKYIHO

YBo3 - Aycrpanuja, HoBu 3enanp

¥YBo3 - Ocraine 3emibe OKeaHuje

056151
056161

057001 YB03 - 10 pOGHIM CEKTOPHMA - YKYIHO

057361 YBo3 - XpaHa 1 >KHBE KHBOTHHE

057371 YBo3 - [luhe u nyBan

057381 ¥YBo3 - CupoBe MaTepuje, OCUM ropuBa

057391 ¥YBo3 - MunepaiHa ropuBa 1 Ma3uBa

057401 ¥YBo3 - 2KuBoTumCcKa 1 OUbHA yiba U
MacTu

057411 ¥YBo3 - XeMujcKu Npon3BOAU

057421 YBo3 - [Ipepabenu npoussonn

057431 YBo3 - Mammse u TpaHCIOPTHH ypebaju

057441 ¥YBo3 - Pa3Hu rotoBu npou3Boiu

057451 ¥YBo3 - [Ipon3Boau u TpaHcaKuuje HATTE
HEIIOMEHYTH

057461 YBO3 - uHAYCTpUjCKE 3eMibe - XpaHa U
>KUBE XUBOTHHE

057471 YBo3 - nHAyCTpHjcKe 3emMibe - [Tnhe u
AyBaH

055211 Imports - Manufacture of office machinery
and computers

055221 Imports - Manufacture of other electrical
machinery and apparatus

055231 Imports - Manufacture of radio, television and
communication equipment

055241 Imports - Manufacture of precision and
optical instruments

055251 Imports - Manufacture of motor vehicles and
trailers

055261 Imports - Manufacture of other transport
equipment

055271 Imports - Manufacture of related products

055281 Imports - Recycling
055291 Imports - Electricity, gas and hot water supply

055301 Imports - Purification and distribution of
water

056001 Imports - countries - total

056011 Imports - Europe - total

056021 Imports - European Union (EU)
056031 Imports - Other countries
056041 Imports - Africa - total

056051 Imports - North Africa

0560061 Imports - Other countries

056071 Imports - America - total

056081  Imports - North America
056091 Imports - Central America
056101  Imports - South America

056111 Imports - Asia - total

056121 Imports - Near and Middle East Countries
056131 Imports - Other countries

056141 Imports - Oceania and Polar region - total

056151
056161

Imports - Australia, New Zeeland
Imports - Other countries

057001 Imports - by merchandise sections - total
057361 Imports - Food and live animals

057371 Imports - Beverages and tobacco

057381 Imports - Crude materials except fuels
057391 Imports - Mineral fuels and lubricants
057501 Imports - Animal and vegetable fats

057411 Imports - Chemical products

057421 Imports - Manufactured goods

057431 Imports - Machinery and transport equipment
057441 Imports - Miscellaneous manufactured goods
057451 Imports - Merchandise not elsewhere specified

057461 Imports - industrial countries - Food and live
animals

057471 Imports - industrial countries - Beverages and
tobacco

Tpenposu - mapt 2009.
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Baze BpeMenckux cepuja
Peny6nuukor 3aBofa 3a cratuctuxky Cpouje

Time Series Data Bases in
Statistical Office of the Republic of Serbia

057481 YBo3 - nuHAyCcTpHjcKe 3eMibe - CHpoBe
Marepuje, OCUM TOpHrBa

057491 ¥YBO3 - uHpgyCTpHUjCKE 3eMibe - MuHepaliHa
ropuBa 1 Ma3uBa

057501 ¥YBo3 - uHAYCTpPHjCKE 3eMibe - 2KMBOTHH-
CKa 1 OWJbHA yJba M MACTH

057511 YBO3 - HHAYCTPHjCKE 3€MIbE - XEMHU]CKH
MIPOU3BOAM

057521 ¥YBo3 - uHgyCcTpHjcKe 3eMibe - [Ipepabenn
IIPOU3BOAU

057531 ¥YBO3 - nHAYCTpPHjCKE 3eMibe - Malnae u
TpaHCIOPTHH ypebaju

057541 YBo3 - nHAyCTpHjCcKe 3eMibe - Pa3Hu
TOTOBH IPOU3BOAU

057551 ¥YBo3 - uHgYyCTpHjCcKE 3eMibe - [Ipon3Boan
U TpaHCaKIIWje HUTIe HETIOMEHYTH

057561 ¥YBO3 - 3eMibe y pa3Bojy - XpaHa U KUBE
SKUBOTUHE

057571 YB3 - 3emibe y pa3Bojy - [Iuhe u nyBan

057581 ¥YBo3 - 3eMibe y pa3Bojy - Cupose
MaTepuje, OCUM ropHuBa

057591 ¥YBO3 - 3eMibe y pa3Bojy - MuHepanHa
ropvBa U Ma3uBa

057601 ¥YBO3 - 3eMibe y pa3Bojy - ZKHBOTUECKA 1
OWJbHA yJba U MacCTU

057611 YBO3 - 3eMJbe Y pa3Bojy - XeMHjcKn
MPOU3BOAM

057621 YBo3 - 3emibe y pa3Bojy - [Ipepabenn
MPOU3BOAM

057631 YBO3 - 3eMibe y pa3Bojy - Mammse u
TpaHCIIOPTHU ypebaju

057641 YBO3 - 3eMibe y pa3Bojy - Pa3nu rotosu
MPOU3BOAM

057651 ¥YBO3 - 3eMibe y pa3Bojy - [Ipoussoau u
TpaHCaKIyje HUTTIe HETOMEHYTH

057661 YBo3 -3emibe EFTA

057671 ¥YBO3 - 3emmbe ACP

057681 ¥YBo3 - 3emme OPEC

057691 YBo3 - 3emmbe MEDA

057701 ¥YBo3 - 3emmbe ASEAN

057711 YBo3 - 3emimbe SAARC

057721 YBo3 -3emimbe EBpomncke ynmje

057731 ¥YBo3 -3emme CEEC

057741 YBo3 - 3eMbe NAFTA

057751 YBo3 - 3emmbe MERCOSUR

057761 YBo3 - 3emme NICS

057771 ¥YBo3 - 3emme APEC

057781 YBo3 - 3emme CIS

057791 YBo3 - 3emibe OECD, ocTtano

057801 ¥YBO3 - 3eMibe - HEpa3BpPCTaH

058001 ¥YBo3 mpema HaMeHU ca JeIUHCTBEHe
napuHcke ucnpase (JLIN)
058011 ¥YBo3 nmpema HaMeHM - OIIpeMa

057481 Imports - industrial countries - Crude
materials except fuels

057491 Imports - industrial countries - Mineral fuels
and lubricants

057501 Imports - industrial countries - Animal and
vegetable fats

057511 Imports - industrial countries - Chemical
products

057521 Imports - industrial countries - Manufactured
goods

057531 Imports - industrial countries - Machinery and
transport equipment

057541 Imports - industrial countries - Miscellaneous
manufactured goods

057551 Imports - development countries -
Merchandise not elsewhere specified

057561 Imports - developing countries - Food and live
animals

057571 Imports - developing countries - Beverages
and tobacco

057581 Imports - developing countries - Crude
materials except fuels

057591 Imports - developing countries - Mineral fuels
and lubricants

057601 Imports - developing countries - Animal and
vegetable fats

057611 Imports - developing countries - Chemical
products

057621 Imports - developing countries -
Manufactured goods

057631 Imports - developing countries - Machinery
and transport equipment

057641 Imports - developing countries -
Miscellaneous manufactured goods

057651 Imports - developing countries - Merchandise
not elsewhere specified

057661 Imports - EFTA countries
057671 Imports - ACP countries

057681 Imports - OPEC countries
057691 Imports - MEDA countries
057701 Imports - ASEAN countries
057711 Imports - SAARC countries
057721 Imports - European Union countries
057731 Imports - CEEC countries
057741 Imports - NAFTA countries
057751 Imports - MERCOSUR countries
057761 Imports - NICS countries

057771 Imports - APEC countries
057781 Imports - CIS countries

057791 Imports - OECD

057801 Imports - other countries

058001 Imports by purpose of Uniform Customs
Document (UCD)
058011 Imports by purpose - equipment
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058021 ¥YB03 npeMa HaMEHH - PENPOAYKIMja 1
CHPOBHHE

058031 ¥YB03 npema HaMEHM - IINPOKa NOTPOIIHa

058041 ¥YB03 npeMa HaMEHH - Pe3€PBHU 1€JI0BU

058051 ¥YBO3 nmpeMa HaMEHH - XeMHUKAIUje U
peareHcu

[y:xuna cepuja: janyap 2001 - ¢pecpyap 2009.

033001 HU3B03 poda - ykynuo (EUR)
033071 U3Bo3 poOa - cpenctBa paga (EUR)
030081 M3BO3 poda - MaTepHjai 3a
penpoxykuujy(EUR)
030091 M3Bo3 poba - poba 3a INYHY
norpoumwy(EUR)
034001 YBo3 poda - ykynno (EUR)
034071 ¥YBo3 poba - cpenacrsa paja (EUR)
034081 ¥YBo3 poba - MaTepuja 3a penpoAyKuujy
(EUR)
034091 ¥YBO3 poba - poba 3a JIUYHY HOTPOLIBY
(EUR)
035001 Tprosuncku caano - (yBo3-u3Bo3) (EUR)
[yxxuna cepuja: janyap 2001 - peopyap 2009.
033011 H3Bo3 - Enepruja (EUR)
033021 M3Bo3 - MHTEepMeujapHu IPOU3BOAHY,
ocuM enepruje (EUR)
033031 U3Bo3 - KanuTanan npon3Bogu
033041 M3Bo3 - TpajHu Npou3BOAU 3a LIUPOKY
norpouissy (EUR)
033051 M3Bo3 - Hetpajun npou3Boan 3a LINPOKY
norpouissy (EUR)
033061 M3B03 - OcTaso (momonpuBpeHy MPOU3BONIH)
(EUR)
034011 ¥YBo3 - Enepruja (EUR)
034021 YBo3 - MHTEpMEaujapHu IPOU3BOM, OCHM
enepruje (EUR)
034031 YBo3 - Kanutanuu npoussoau (EUR)
034041 ¥YBo3 - TpajHu Ipou3BOAHK 32 HIMPOKY
norpoumwy (EUR)
034051 ¥YBo3 - Hetpajuu npousBoan 3a HIMPOKY
norpouwy (EUR)
034061 YBo3 - OcTano (nomonpuBpeaHT IPOU3BOIIH)
(EUR)
3AMNOCIEHOCT (Ykynan 6poj cepnja: 13)

[y:kuna cepuja: janyap 1995 - peGpyap 2009.
070001 3anocnenn - ykynao jan. 2001-cep. 2009.

070051 3anocjeHu - IPUBATHH NpeAy3eTHUIH 1
3anocjieny Ko mwux: jan. 2001-geop. 2009.

070101 3anocnenn y npeay3ehnma, ycranoBama n
opranmsanyjama - yKynmHo

070111 3anocnenu y npegysehnma, yctaHoBaMa nu

opraHm3anyjama - mpuBpesa

3anocnenn y npeny3ehnma, ycranoBama u

opraHu3anyjama - BaHIpUBpea

070121

070201 /Iuna Koja Tpaxe 3anocjieme - YKYINHO

058021 Imports by purpose - reproduction and row
materials

058031 Imports by purpose - consumer goods
058041 Imports by purpose - spore parts
058051 Imports by purpose - hemicals and reagenses

Series’ length: January 2001 - February 2009

033001 Exports of goods - total (EUR)
033071 Exports of goods - capital goods (EUR)
033081 Exports of goods - intermediate goods (EUR)

033091 Exports of goods - consumer goods (EUR)

034001 Imports of goods - total (EUR)
034071 Imports of goods - capital goods (EUR)
034081 Imports of goods - intermediate goods (EUR)

034091 Imports of goods - consumer goods (EUR)

035001 Commercial balance - (Import-Export) (EUR)
Series’ length: January 2001 - February 2009

033011 Exports - Energy (EUR)

033021 Exports - Intermediary products, except
energy (EUR)

033031 Exports - Capital products (EUR)

033041 Exports - Durable products for consumption
(EUR)

033051 Exports - Non-durable products for
consumption (EUR)

033061 Exports - Others (Agricultural products)
(EUR)

034011 Imports — Energy (EUR)

034021 Imports - Intermediary products, except
energy (EUR)

034031 Imports - Capital products (EUR)

034041 Imports - Durable products for consumption
(EUR)

034051 Imports - Non-durable products for
consumption (EUR)

034061 Imports - Others (Agricultural products)
(EUR)

EMPLOYMENT (Total number of series: 13)

Series’ length: January 1995 - February 2009
070001 Employees - total January 2001 - February 2009

070051 Employees - Private entrepreneurs and their
employees: January 2001- February 2009

070101 Employees in enterprises, institutions and
organizations - total

070111 Employees in enterprises, institutions and
organizations - economic activities

070121 Employees in enterprises, institutions and
organizations - non-economic activities

070201 Persons seeking work - total
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[yxuna cepuje: jamyap 2003 - ¢peopyap 2009.

070211 He3anocaena auna: jyia 2004 - deop. 2009.

070221 Cno6onna pagna Mecra - IOHYAA pajga

070231 3anomspaBme - euennuja Hammonanne
cIIy:k0e 3a 3anousbaBame

070241 3amnocnenu ca eBUEHIAjE

070251 3anocneHu U3 pagHOT OIHOCA U OCTAJIN

070261 3anocneHu NpUIpaBHALU

070271 IIpecranuu pagHor ogHOCa

PACIIOIEIIA (Ykynan 6poj cepuja: 24)
Jly:kuHa cepuja: janyap 1999 - peopyap 2009.

070501 Ilpoceyna 3apaja - yKynHO

070511 TIpoceuna 3apaja - mMpUBpPEIHE ACTATHOCTH

070521 IlpoceunHa 3apaja - BaHIIPUBPENHE fienarT.

070301 ITpoceuna 3apana 6e3 nope3a u
AONPHHOCA - YKYIHO
070311 IIpoceuna 3apapga 6e3 nopesa u
TONPHUHOCA - NPUBPEHE [IeTaTHOCTU
070321 IIpoceuna 3apaja 6e3 mopesa u
TONPHUHOCA - BAHIPUBPEIHE JIeTaTHOCTU
dyxuna cepuje: jyn 2001 - pedpyap 2009.
070331 IIpoceyHa HETO 3apajia - jaBHH CEKTOP
070361 TIlIpoceuna HeTO 3apajia - NMPUBATHH CEKTOP
070341 ITpoceuyna HeTO Maca 3apaja - YKYNHO
070351 TIpoceuHa HeTO Maca 3apajia - jABHH CEKTOP
070371 TIpoceuna HeTO Maca 3apajia - IPUBATHH CEKTOP
[dyxuna cepuja: janyap 1999 - pedpyap 2009.
070401 Peanna npocevna 3apaja 6e3 nopesa u
JAONPHHOCA - YKYIHO
070411 Peanna mpoceuHa 3apaja 6e3 mopesa u
JOTpUHOCA - IPUBPENHE AENATHOCTH
070421 Peanna npoceuHa 3apaja 0e3 nopesa u
ITONPHUHOCA - BAHIIPUBPEIHE JIeTIATHOCTH
[Ny:xuna cepuje: jyn 2001 - peopyap 2009.
070431 Peanna mpoceuHa 3apaja 6e3 nopes3a u
IOIIPUHOCA - jaBHU CEKTOP
Peanna npocevHa HeTO 3apajia - IPUBATHU
CEKTOp
Peanna npoce4yna HeTO Maca 3apaja -
YKynHo
Peanna npocedHa HeTO Maca 3apaja - jaBHU
CEKTOp
Peanna npocedHa HeTo Maca 3apaja -
OPUBATHH CEKTOP
071040 WMupekc NpogyKTUBHOCTHU pajia - HHAYCTpHja
Jly:xuna cepuja: jynyap 1997 - peGpyap 2009.
090221 ITpuxoau 6ynpera - pacnopehenn oyyery
penyoauke
090231 IIpuxoau 0yyerta - pacnopehenu oyyeruma
ONIITHHA U IPagoBa
[dyxuna cepuja: janyap 1997 - mapt 2003.
(npexup: anpuia 2003.)
090211 INpuxopu 6ypera - pacnopehenn oyygery
Depepanuje
090241 Ycrynbenu u Hepacnopehenn npuxoau
Oyuera

070461
070441
070451
070471

Series’ length: January 2003-F ebruary 2009
070211 Unemployed persons July 2004-Febr. 2009.
070221 Job vacancies - The labour supply
070231 Employment - evidence of National

Employment Service

070241  Employment - from the evidence

070251  Full - time employees and other

070261 Employed trainees

070271  Employment terminations

DISTRIBUTION (Total number of series: 24)

Series’ length: January 1999 - February 2009
070501 Average wage - total
070511 Average wage - economic activities
070521 Average wage - non-economic activities
070301 Average wage without taxes

and contributions - total

070311 Average wage without taxes and
contributions - economic activities
070321 Average wage without taxes and

contributions - non-economic activities
Series’ length: June 2001 - February 2009
070331 Average net wage - Publich Secto
070361  Average net wage - Private Sector
070341 Average net mass wage - total
070351 Average net mass wage - Publich Sector
070371  Average net mass wage - Private Sector
Series’ length: January 1999 - February 2009
070401 Real average wage without taxes and
contributions - total
Real average net wage without taxes and
contributions - economic activities
070421 Real average net wage without taxes and
contributions - non-economic activities
Series’ length: June 2001 - February 2009
070431 Real average wage without taxes and

contributions - Publich Sector
070461 Real average net wage - Private Sector

070411

070441 Real average net wage - total

070451 Real average net mass wage - Publich Sector

070471 Real average net mass wage - Private Sector

071040
Series’ length: January 1997 - February 2009

090221 Revenue of the budget - distributed to
republic
090231 Revenue of the budget - distributed to
communes and towns
Series’ length: January 1997 - March 2003
(interruption: April 2003)
090211 Revenue of the budget - distributed to
Federation
090241 Renounced and undistributed revenue of the
budgets

Index of work productivity - Industry
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IEHE (Ykynau 6poj cepuja: 14)
[y:kuna cepuja: janyap 1995 - eGpyap 2009.
060100 Ilene nponsBohaya MHAYCTPHjCKUX
NPON3BOJA - YKYIHO

[dyxuna cepuja: janyap 1996 - nenemoap 2004.
(mpekupn: janyap 2005.)
060110 Llene nmpousBobaua MHAYCTPHjCKIX
MPOM3BOJA - CPEACTBA paja
060120 Llene nmpousBobaua MHAYCTPHjCKIX
MPOM3BOJA - MATEPHjall 32 PENPOAYKIH]Y
060130 Llene mpou3Bobaua MHAYCTPHjCKUX
pon3Boja - poba 3a JINYHY MOTPOLLIY

[yxuna cepuja: janyap 2005 - peopyap 2009.

060140 Llene npousBobaua MHAYCTpPUjCKUX
MpOM3BOJA - CHEPTHja

060150 Ilene nmpousBobaua UHAYCTPUjCKUX
MPOM3BOJIA - HHTEPMENIUjapHH IPON3BOJIH,
OCHM eHepruje

060160 Llene mpousBobaua MHAYCTpPUjCKUX
MPOM3BO/A - KAMTAIHA IPOU3BOAN

060170 Ilene nmpousBobaua UHAYCTPUjCKUX
MPOM3BOJA - TPAjHU IPOM3BOJH 32
LIAPOKY MOTPOLIHY

060180 Llene mpousBobaua MHAyCTpPUjCKUX
MPOM3BOJiA - HETPAjHU MIPOU3BOAH 32
LIIPOKY MOTPOLIHY

[y:xuna cepuja: janyap 1995 - ¢eGpyap 2009.

060200 Ilene nponsBohava HHAYCTPHjCKAX

NPOU3BOJA - YKYNHO (0a3HH HHICKCH)

[{y:xuna cepuja: janyap 1996 - mapt 2009.

060400 Ilene Ha MaJIo - YKYIIHO (JIAHYAHH HHAEKCH)

060600 TpOlllKOBI/l JKMBOTA-YKYINHO (1aHYaHu HHIEKCH)

[{y:xuna cepuja: janyap 1999 - mapt 2009.

031210 [ene na maso 6e3 cTpyje
(0a3Hu MHIEKCH): janyap 2001 - MapT 2009.

060490 Iene na Maso - yKynHo (0a3HHM HHAEKCH)

060790 TpomKoBYU )KMBOTA - YKYNHO (6a3Hu HHAEKCH)

MOHETAPHMU CEKTOP (Ykynau 6poj cepuja: 12)

Hy:xuna cepuja: janyap 1999 - peGpyap 2009.
130901 Hosuyana maca M1 - HoMHHATTHO
134900 Hosuana maca M1 - peanno
134911 T'oToB HOBaI y ONTHLA]y - HOMAHAIHO
134910 T'oToB HOBAIl y ONITHIIA]Y - PEATHO
133921 [eno3uTu no Bubewy - HOMUHAIHO
135920 [eno3uTu no Bubewy - peaiHoO
130921 HoBuana maca M2 - HOMAHATTHO
134920 HoBuyana maca M2 - peanno
131101 HoBuyana maca M3 - HOMAHATTHO
134100 HoBuana maca M3 - peanno

[Ny:xuna cepuja: janyap 1997 - peopyap 2009.

132101 KamaTHe cTone npaBHUX JMNIA HA eNO03UTe
HA Tekyhum u Xupo pauynuma

132201 KamaTtne cTone NpaBHUX JIMIA HA OPOYeHe
Aeno3uTe 0 jeqHOr Mecena

PRICES (Total number of series: 14)
Series’ length: January 1995 - February 2009

060100 Producers’' prices of manufactured goods
- total

Series’ length: January 1996 - December 2004
(interruption: January 2005)
060110 Producers' prices of manufactured goods
- capital goods

060120 Producers' prices of manufactured goods

- intermediary
060130  Prices of manufactured goods

- consumer goods

Series’ length: January 2005 - February 2009
060140 Producers' prices of manufactured goods
- energy

060150 Producers' prices of manufactured goods
- intermediary products, except energy

060160 Producers' prices of manufactured goods
- capital products

060170 Producers' prices of manufactured goods
- durable products for consumption

060180 Producers' prices of manufactured goods
- non - durable products for consumption

Series’ length: January 1995 - February 2009

060200 Producers’' prices of manufactured goods
- total (base indices)

Series’ length: January 1996 - Marchr 2009
060400 Retail prices - total (chain indices)
060600 Consumer prices - total (chain indices)

Series’ length: January 1999 - March 2009
061210 Retail prices except electricity

(base indices): January 2001 - March 2009

060490 Retail prices - total (base indices)
060790 Consumer prices - total (base indices)

MONETARY SECTOR (Total number of series: 12)

Series’ length: January 1999 - February 2009

130901 Cash in circulation - nominally
134900 Cash in circulation - real terms
130911 M1 Money supply - nominally
134910 M1 Money supply - real terms
133921  Sight deposits - nominally
135920  Sight deposits - real terms
130921 M2 Money supply - nominally
134920 M2 Money supply - real terms
131101 M3 Money supply - nominally
134100 M3 Money supply - real terms

Series’ length: January 1997 - February 2009
132101 Interest rates of legal entities for deposits on
current and gyro accounts
132201 Interest rates of legal entities for time
deposits up to one month
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AKTHBHOCTH
Activities

Cepuje 6a3nux nngekca (npocek 2008=100)
Base indices series (average 2008=100)

IInppa Hazus
Code Title

01000 MHpycrpujcka Npon3BoAmka - YKYIHO /ca IPOrHO30M 3a TpU Mecela/
Industrial production - total /with 3 months ahead forecast/

01001 Wupycrpujcka npousBofka - eHepruja
Industrial production - energy

01002 Nupycrpujcka npou3Bofiba - HHTEPMEAUjapHu IIPOU3BOAY, OCUM €HEepruje
Industrial production - intermediary products, except energy

01003 Wupycrpujcka Npou3BOfba - KauTaaIHU IPOU3BOIU
Industrial production - capital products

01004 Nupycrpujcka Npou3Bofiba - TpajHU NPOU3BOAM 32 LIMPOKY IOTPOLILY
Industrial production - durable products for consumption

01005 NHupycrpujcka Npon3Boiba - HETPajHU MPOU3BONU 3a IIUPOKY MOTPOIIY
Industrial production - non-durable products for consumption

01300 Nupycrpujcka npousBofma - Babewme pya 1 KaMeHa
Industrial production - mining and quarrying

01400 Wupycrpujcka npousBofma - NpepabuBayka MHAYCTpHja /ca POTHO30M 3a TpHU Mecena/
Industrial production - manufacturing /with 3 months ahead forecast/

01500 Hupycrpujcka npou3Bomka - MPOU3BO/Ha U JUCTPUOYIMja eJeKTPUIHE EHepTuje, raca 1 Boje
Industrial production - electricity, gas and water

01031 YacoBr pajja Ha TpagmInIITAMA - peny3eha (KBapTamHa cepuja)
Hours of work on construction sities - enterprises (quarterly series)

01040 OO6um ycnyra y caobpahajy - yKynHo
Volume of transport services - total

01047 O06uM yciyra y nyTHUYKOM caoOpahajy - yKyIHO
Volume of services in passengers' transport - total

01054 OO0um ycnyra y TepeTHOM caoOpahajy - yKynmHO
Volume of services in freights' transport - total

01070 Hohewa Typucra - ykymHo
Tourist nights - total

01071 Hohema Typucra - fomahu
Tourist nights - domestic

01072 Hohewa Typucra - crpanu
Tourist nights - foreign
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AKTHBHOCTH

Activities

AKTUBHOCTHA

Ykynna uHaycTpujcka mpousBomma je y 2008.
Beha 3a 1,1% y ogHocy Ha 2007. ropuny. Y janyapy
2009. momuio je MO CEe30HCKOT W KalleHJapCKOT
maja mpomM3BOKE 300r  yTHIAja  CBETCKE
eKoHOMCKe Kkpm3e, 3a 25,1% y opHOCy Ha
neuembap 2008. rogune. [TpousBoama y pebpyapy
oBe rommHe Beha je 3a 4,8% y opmHOCY Ha
MPETXOIHU Mecell, anu je 3a 19,7% mama y ogHocy
Ha WCTH Mecel mpouwie ropuHe. WHmycrpujcka
npou3BOAmwa y npsa ABa Mecena 2009. mama je 3a
23,7% op npoceune nmpousBoamke u3 2008, MoK je
3a 18,7% wMawma y OfHOCYy Ha WCTH NEPUOJ
MPETXO/IHE TOINHE.

ITocmaTpano mo cekropuma, y 2008. y ogHOCY
Ha 2007. rommHy OCTBapeHa je cToma pacra y
npepabuBaukoj mapycrpuju on 0,8%, y cexkTopy
Baheme pyne n KameHa op 3,6% ¥ y Npou3BONIGH U
MMCTPUOYLHjH eJIeKTPHYHE eHepruje, raca u BoOje
on1,7%.

YuyTap rpynammja Npon3BoJa (mo
knacudukanmju EY) y 2008. y ogHocy Ha 2007.
TrOANHY, NPOM3BOMKA je pacia MO cTomama: y
npusBoamu  eHepruje 1,5%, uHTepMenmjapHuX
npoussoaa, ocum eHepruje 0,1%, KanuTaaHnx
npon3soaa 5,5%, TpajHUX MPOW3BOJA 32 MIMPOKY
norpommy -3,3% W HeTpajHMX HNpPoOHM3BOAA 3a
MAPOKY norpoumky 1,6%.

I'pabeBuHCKa aKTHUBHOCT, MepeHa YacOBHMA
paga mHa rpagmmmmrtama mpenyseha, y 2008. je
Mama je 3a 0,1% y ognocy nHa 2007. roguny. Y
yeTBpToM KBapramy 2008. Beha je 3a 5,1% o
npoceka 2008. roguHe, a Mawma 3a 2,.8% of
e(peKTUBHUX 4YacoBa y 4eTBpTOM KBaptany 2007.
TOJMHE.

OG6um ykynne caoGpahajue akrmBuocrn y 2008.
je 3a 0,4% Behu je y oqHocy Ha akTuBHOCT m3 2007.
roguae. Y d4eTBpToM KBapTany 2008. rogune Taj
o6um je mamu 3a 10,4% opn mpoceka 2008, a 3a
4,8% wMamHu Off YKYIMHO OCTBape€HHX Yycayra y
yeTBpTOM KBapTtany 2007. roquse.

TypucTuuka aKTHBHOCT, MEPEHa YKYNHHM
opojem nohema Typucra, y 2008. rogunu Beha je 3a
0,05% y opgnocy na 2007. roguny. Bpoj nohema
momahnx typucra y 2008. je Behu 3a 1,4%, g0k cy
Holiewa cTpanux Typucra Mama 3a 5,2% y offHOCY
Ha Hohemwa y 2007. roguHu. Y OofHOCY Ha IpBa fiBa
Mecena (janyap-ge6pyap) 2008. ykynHa Hohema y
nepuony janyap-ge6pyap 2009. roguHe Mama cy 3a
7,6%, nok cy HOhewa goMahux Typucra Mama 3a
6,3%, opgHocHO cTpaHux 3a 13,2%. YkynHa
Hohewa, HOhewa Jomahux Typucrta u Hohewa
cTpaHux Typucra y janyapy 2009. ropmue, napajy
0 romguiukuM cronama of 5,4%, 3,.2% u 15,8%,
oK y cebpyapy ropuuime crome uzHoce -9,9%,
-9,8% u -10,4% , pecneKTUBHO.

ACTIVITIES

Total Industrial production, in 2008, recorded 1.1%
increase with the respect to 2007. In January 2009, with
the respect to December 2008, the recorded decrease
of 25.1% was due to the seasonal and calendar factors
and due to general economic crises. Industrial
production in February 2008 was 4.8% above the level
recorded in the previous month, but it decreased by
19.7% compared with February of the previous year.
Industrial production in the first two months of 2009
was 23.7% below the average in 2008, and it recorded
a decrease of 18.7% in comparison to the same period
last year.

Observed by sectors, industrial production in 2008,
comparing to 2007 recorded rates: in manufacturing
0.8%, in mining and quarrying sector 3.6% and in
electricity, gas and water supply 1.7%.

Comparing by economic use (EU classification),
with respect to 2007, the realized growth rates in 2008
were: in production of energy 1.5%, in intermediary
production, except energy 0.1%, in production of
capital goods 5.5%, in production of durable products
for consumption -3.3% and in production of non
-durable products for consumption 1.6%.

The volume of construction activity, expressed by
hours of work on construction sites in enterprises,
decreased by 0.1% in 2008, with the comparison to
2007. In the fourth quarter of 2008, it was 5.1% above
the average in 2008, and by 2.8% below the value
attained in the fourth quarter in 2007.

The volume of transport activities in 2008
increased by 0.4% with the comparison to the previous
vear. In the fourth quarter of 2008 it was 10.4% below
the average in 2008. This activity decreased by 4.8%
in comparison to the fourth quarter of the previous
year.

Tourist activity, measured by total number of
tourist nights, in 2008 was 0.05% above the value
realized in 2007. The number of domestic tourist
nights in 2008 increased by 1.4%, while the number
of foreign tourist nights decreased by 5.2% compared
to the number of tourist nights in 2007. In January
-February 2009, total number of tourist nights, the
number of domestic tourist nights and the number of
foreign tourist night decreased by 7.6%, by 6.3% and
13.2%, respectively, comparing to the same period of
the previous year. In January 2009, compared to the
same month in 2008, total tourist nights, domestic
tourist nights, and foreign tourist nights decreased at
annual rates of 5.4% and 3.2% and 15.8%. In
February, compared to the same month previous year,
the total tourist nights, the domestic tourist nights and
foreign tourist night realized the changing rates:
-9.9%, -9.8% and -10.4%, respectively.
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AXKTHUBHOCTH

Activities
01000 UnaycTpujcka npon3Boamba - YKYNHO 01001 Unaycrpujcka npou3soama -
ca MPOrHO30M 32 TPH Mecena eHepruja
Industrial production - total Industrial production -
3 months ahead forecast energy
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___ TpeHA - OUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | Top. I II 111 v v VI VI VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
01000 | 2007 86.6 8.3 99.8 955 99.0 1003 971 987 986 1113 1045 1092
01000 | 2008 904 973 1025 985 101.1 1022 1026 947 101.7 1079 101.6  99.5
01000 | 2009 745 781 982 83.6 854
01001 | 2007 1121 940 955 900 8.1 8.1 933 91.0 915 1087 1089 120.1
01001 | 2008 119.0 1083 1048 902 8.4 865 966 921 93.6 1067 1084 108.4
01001 | 2009 1183  99.7
Hanomena: unekc 3a mapt, anpui u Maj 2009. 3a cepujy 01000 cy nmporHo3upaHnu.
Footnote: Indice for March, April and May 2009 for series 01000 are predicated values.
01002 UnaycTpujcka nmpou3Boama - 01003 Ungycrpujcka npou3Boama -
HHTEePMeNjapHu POU3BOAN, OCUM €Hepruje KaNHUTAJIHA NPOU3BOIN
Industrial production - Industriary production -
intermediary products, except energy capital products
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___ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | Ton. | 11 I v A" VI VII VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct  Nov  Dec
01002 | 2007 794 8.9 1061 1051 109.6 1054 1046 1071 992 107.0 940 954
01002 | 2008 819 962 1108 1129 1167 111.8 110.7 1009 99.0 941 854 79.6
01002 | 2009 49.0 644
01003 | 2007 704 8.9 983 846 91.8 992 993 933 1033 1058 97.7 106.6
01003 | 2008 72.8 975 1013 1045 107.8 1152 1120 974 1044 1009 942 920
01003 | 2009 53.0 625
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AXKTHUBHOCTH

Activities

01004 MnaaycTpujcka npou3Boama -
TpajHH NPOU3BOMH 32 IIMPOKY NOTPOLIIBY
Industrial production -
durable products for consumption

01005 Unaycrpujcka npon3Bomba -
HETPajHH MPOU3BOIH 32 MIMPOKY MOTPOIIHY
Industrial production -
non-durable products for consumption
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___ TpeHA - MUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II III v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01004 | 2007 81.0 879 1204 960 977 1074 1151 1013 1205 1224 99.6 921
01004 | 2008 703 8.7 892 82 909 991 995 1043 1255 1288 113.0 1055
01004 | 2009 58.6 555
01005 | 2007 763 799 954 928 988 1048 911 978 1004 1167 112.1 1149
01005 | 2008 80.7 90.8 948 919 993 1040 98.6 8.5 1075 1203 1112 1114
01005 | 2009 683  78.7
01300 Unaycrpujcka npousBoama - 01400 Unaycrpujcka npousBoama -
Baheme pyaa n KameHa npepabhnBayka HHAYCT. ca MPOTHO30M 3a 3 Mecena
Industrial production - Industrial production -
mining and quarryng manufacturing /with 3 months ahead forecast/
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | T'op. I II III v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01300 | 2007 97.8 871 966 924 871 904 1009 966 99.8 1062 100.5 102.6
01300 | 2008 985 960 1039 963 889 902 1047 992 1039 1134 1014 103.6
01300 | 2009 90.8  85.6
01400 | 2007 789 843 101.0 975 1027 1032 987 1014 101.0 1122 1034 106.3
01400 | 2008 81.5 93.8 102.0 1014 1059 1074 1045 954 1044 107.8 994 96.5
01400 | 2009 609 716 828 809 84.8

Hanomena: Munexc 3a mapr, anpuin u Maj 2009. 3a cepujy 01400 cy nporHosupasu.

Footnote:

Indice for March, April and May 2009 for series 01400 are predicated values.
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AXKTHUBHOCTH

Activities

01500 Unaycrpujcka npoussoama -
NMPoU3. U TUCTP. €]l. eHepruje, raca u Boje
Industrial production -

electricity, gas and water

01031 Yacosn paga Ha rpaguinmTHMA -

npeny3eha (kBapranna cepuja)

Hours of work on construction sities -

enterprises (qui
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___ TpeHA - MUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | T'op. I II III v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct  Nov  Dec
01500 | 2007 1147 936 956 876 8.0 91.7 8.3 8.1 8.2 1088 1102 1229
01500 | 2008 1245 1119 1039 868 854 847 940 90.1 903 1065 1109 1109
01500 | 2009 1249 102.3
I II I v
01031 | 2007 83.8 100.4 108.0 108.2
01031 | 2008 84.3 104.2 106.4 105.1
01031 | 2009
01040 O6um ycayra y caoopahajy - 01047 OouM ycayra y nyTHHYKOM caodpahajy -
YKYIHO YKYIHO
Volume of transport services - Volume of services in passengers' transport -
total total
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Top. I II I v v VI  VII VIII IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
01040 | 2007 870 785 885 932 96.6 1055 1248 1275 1112 988 903 934
01040 | 2008 843 787 909 959 1027 1105 1292 1283 110.6 991 845 853
01040 | 2009
01047 | 2007 814 715 84 8.0 933 1062 1321 1349 1150 954 853 88.0
01047 | 2008 81.7 743 841 916 1034 1127 1372 1381 1154 967 812 83.6
01047 | 2009

Hanomena: unexcu ycnyra y caoOpahajy - yKynHO cy 6€3 NMOIITAaHCKUX aKTUBHOCTH U TEJIEKOMYHUKaLHja.

Footnote:

Indices of services - total without post activities and telecommunications.
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AXKTHUBHOCTH

Activities
01054 O6uMm ycayra y TepeTHoM caoGpahajy - 01070 Hohema typucra -
YKYIHO YKYIHO
Volume of services in freights' transport - Tourist nights -
total total
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____ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01054 | 2007 1044 1003 107.4 1063 106.5 1035 102.1 1042 995 1092 105.8 110.2
01054 | 2008 922 924 1119 1094 1004 1039 1045 978 958 1064 948 90.5
01054 | 2009
01070 | 2007 882 770 832 90.7 1151 1135 1373 1370 1011 1061 73.0 771
01070 | 2008 925 832 831 882 1224 1141 1237 1346 1062 107.0 725 726
01070 | 2009 875 75.0
01071 Hohema typucra - 01072 Hohema typucra -
aomahn CTpaHu
Tourist nights - Tourist nights -
domestic foreign
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160 160 %
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01071 | 2007 904 784 815 907 116.6 1151 1314 1391 944 1023 687 750
01071 | 2008 938 8.0 866 909 121.6 1158 1219 1357 100.1 107.8 699 71.0
01071 | 2009 90.8  76.6
01072 | 2007 787 710 905 909 108.8 106.6 1624 1281 129.6 1220 91.1 86.2
01072 | 2008 871 758 684 768 1259 106.8 1309 1299 1321 1037 834 79.1
01072 | 2009 734 679
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DyuHATHA TPAXKHA
Final demand

Cepuje 6a3nux ungexca (mpocex 2008=100)
Base indices series (average 2008=100)

Ilnppa Hazus
Code Title

02000 3anuxe rOTOBUX IIPOU3BOJA Y MHYCTPUjCKO] IPOU3BOMILY - YKYITHO
Stocks of manufactured goods in industrial production - total

02001 3anuxe roTOBUX IMPOU3BOAIA Y MHYCTPHjCKO] MPOU3BOJIHLY - EHEpruja
Stocks of manufactured goods in industrial production - energy

02002 3anuxe roTOBUX IMPOU3BOJIA Y MHAYCTPH]CKO] TPOU3BOHU
- UTHTEpME/MjapHH MTPOU3BO/M, OCUM EHEpTruje
Stocks of manufactured goods in industrial production - intermediary goods, except energy

02003 3anuxe TOTOBUX IIPOU3BOJA Y UHIYCTPUjCKO] IPOU3BOMLY - KAlUTAIHU IPOU3BOJH
Stocks of manufactured goods in industrial - capital goods

02004 3anuxe roTOBUX IIPOU3BOAA Y MHAYCTPHU)CKOj IIPOU3BOIILH
- TpajHU MPOM3BOMY 3a IMHUPOKY IOTPOIIHY
Stocks of manufactured goods in industrial - durable goods for consumption

02005 3anuxe roTOBUX IIPOU3BOAA Y MHAYCTPU)CKOj IIPOU3BOIILH
- HETpajHH NMPOU3BOAN 32 IIMPOKY MOTPOLIHY
Stocks of manufactured goods in industrial - non-durable goods for consumption

02300 3anuxe roToBUX MPOU3BOJA Y MHYCTPUjCKOj IPOU3BOJHY - Babewe pyaa U KaMeHa
Stocks of manufactured goods in industrial - mining and quarrying

02400 3anuxe roToBUX MIPOU3BOa y UHAYCTPHUjCKOj IPOU3BOALY - IpepabuBauka UHAYCTpHja
Stocks of manufactured goods in industrial - manufacturing

04020 IIpomet pobe y TproBuHu Ha Mano y npepy3ehuma, y Tekyhum neHama - yKymHo
Turnover of goods in retail trade in enerprises, in current prices - total

01050 IIpomet poOe y TpProBuHu Ha Mayo y npepy3ehumMa, y cTaJHUM IieHaMa - yKYITHO
Turnover of goods in retail trade in enterprises, in constant prices - total

09010 BpyTo Hamnarta jaBHUX OpUXOfa - YKYIHO
Collection of public revenues - total

09011 ITpuxonn 1 mpuMama OyleTa - yKyIHO
Revenues and receipts of budget - total

10010 IIpuxonu opranu3anyja cOLUjaJHOT OCUTypama - YKYITHO
Revenues of social security organizations - total
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duHanHa Tpaxkma Final demand
OUHAJ/IHA TPAXIbA FINAL DEMAND
YKkynne 3anmxe TOTOBHX WHIYCTPHjCKUX Total stocks of manufactured industrial products

npomussoaa y 2008. Behe cy 3a 3,1% op 3ammxa y
2007. rogmuu. Y jamyapy 2009. omapajy mo
MeceuHoj cronu ofi 6,1%, a y ¢ebpyapy pacry mo
MeceyHoj cronmu of 2,5%. Y 2009. y ogHOcy Ha
HCTE Mecelle NPEeTXOAHEe TOAMHE, 3ajluXe Omnajajy
no cronu ofg 4,9% y janyapy u no cromu of 1,6% y
debpyapy. YKynHe 3anmxe  MHAYCTPHUjCKUX
npou3Bofa y npsa jBa Mecena 2009. mame cy 3a
3,2% y OfHOCY Ha UCTU NEpUOJ MPETXOHHE, a 3a
0,2% op mpoceka 2008. ropuse.

ITocmaTpano mo cekropuma, y 2008. y ogHOCY
Ha 2007. ropmHy, 3abejeskeHa je cToma pacra y
npepabuBaukoj nagycTpUjn o 2,7% a y CEKTOpPY
Baheme pyne u kamena cromna pacra o 11,8%.

Y nepuopy janyap-cgebpyap 2009, y ogHOoCy Ha
nuctu nepuop 2008, 3anuxe TpajHUX MPoM3BOAA 3a
IAPOKY nmoTpommky nosehane cy 3a 9,4%, mok cy
3ajixe  eHepruje, 3aJmMxe HMHTepMeAMjapHUX
NPOM3BOJA, OCUM eHepruje, 3ajuxe KanmuTaTHHMX
NMpoN3Bofa ¥ 3ajiuXxe HeTPajHHX Npou3Boga 3a
IIHPOKY NOTPOLIBY Mame 3a 8,2%, 3a 0,2%, Te 3a
18,3%, omHOCHO 3a 5,3%.

IIpoMer poGe y TProBUHH Ha Majlo Yy
npeny3ehnma y rekyhnm nenama je y 2008. Behu 3a
19,7%, a 'y cramamm 3a 6,3% y ogHOCY Ha IPOMET
octBapeH y 2008. roqunu. Y janyapy 2009. npomeTt
Ha MaJIo y TeKyhuM 1ieHaMa Mamu je 3a 24,5%, ay
cranrauMm nenama 3a 31,7%, Takobe je y ¢pebpyapy
y TekyhuM neHama Mawu 32 3,2%, a y CTAIHAM
neHama 3a 5,3%, y OTHOCY Ha IPOMET OCTBapeH y
MPETXOIHOM Mecely. Y mepuopy janyap-gebpyap
2009, y omnocy Ha wuctu nepuop 2008. rogune,
npoMeT pobe y TProBHHM Ha Majo Mamwu je y
TeKyhnm menama 3a 5%, a y CTAJHAM HeHaMa je
Mamu 3a 11,3%.

YkynHa HamjaTra jaBHHX OpUXoga  3a
¢uHaHCHpawe jaBHE MoTpolke je y 2008. Beha 3a
13,7% (peamno mama 3a 0,1%) y omgrocy Ha 2007.
roguHy. Y 2008. roguHM NPUXOAM M NpHMama
oygera m apyrmx KopucHmka Behu cy 3a 12,8%
(peamno Mama 3a 0,9%) u cropuje cy pacnm off
NMpPHXOla OPraHu3anyja CONMjaJHOT OCHTYpamba
Koju cy noBehannm 3a 16,2% (peanno 3a 22%), y
onHocy Ha uctu nepuof 2007. rogune.

Y npsa gBa mecena 2009. roguHe, y OQHOCY Ha
UCTH MEpHOoJ, Mpolule TOfUHE, YKymHa OpyTo
HarutaTa je Beha cBera 3a 0,6% (peanmHo Mama 3a
8,5%), oynern mamu 3a 0,6% (peanHo 3a 9,7%) u
NpPUXOU OpTaHM3aldja COIMjaTHOT OCHTypama
Mamu 3a 4,4% (peanno 3a 5,1%).

in 2008 increased by 3.1% with the respect to 2007. In
January this year, the stocks decreased by 6.1%, but in
February they increased by 2.5% (monthly rate). With
respect to the same months last year, those rates were
-4.9% in January and -1.6% in February. Total stocks
of industrial products in the first two months of 2009
decreased by 3.2% comparing to the same period in
2008, and by 0.2% comparing to the average in 2008.

Observed by sectors, industrial production in 2008,
comparing to 2007, recorded rates: in manufacturing
released the growth of 2.7%, and in mining and
quarrying sector the growth of 11.8%.

In the period January-February 2009, compared to
the same period in 2008, stocks of durable consumer
goods recorded an increase of 9.4%, while stocks of
energy, stocks of intermediary goods except energy,
stocks of capital goods and stocks of non-durable
consumer goods decreased by 8.2%, 0.2%, and by
18.3% and 5.3%, respectively.

Turnover of goods in retail trade in enterprises
increased (current prices) in 2008 by 19.7%, and by
6.3% (constant prices) comparing to the previous
year. In January 2009, it decreased by 24.5% (current
prices), and by 31.7% (constant prices), and in
February it also decreased by 3.2% (current prices),
and by 2.5% (constant prices), comparing to the
previous month. In the period January-February 2009,
turnover of goods in retail trade in enterprises
decreased by 5% (current prices), and by 11.2%
(constant prices), comparing to the same period of the
previous year.

Collection of gross public revenues for financing
public consumption increased nominally by 13.7% (in
real terms by -0.1%) in the 2008, comparing to the
2007. In 2008, budget and other users’ revenues
increased nominally by 12.8%, (in real terms by
-0.9%), and the growth they had recorded was slower
than the growth of social security organizations
revenues who recorded 16.2% nominal increase, and
2.2% the real one, with the respect to the same period
of 2007.

In the first two months of this year, collection of
gross public revenues increased only by 0.6% (real
value -8.5%), budget and other users’ revenues
decreased by 0.6% (in real terms by -9.7%) and social
security organizations revenues decreased by 4.4%
(real value -5.1%) compared to the same period last
year.
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duHanHa TpaxXmba

Final demand

02000 3anuxe roToBUX NpOU3BOAA
Yy HHAYCTPHjCKOj NPON3BOIILH - YKYITHO
Stocks of manufactured goods in
industrial production - total

170

02001 3anuxe roToBUX NpPOU3BOAA
Yy HHAYCTPHjCKOj NPON3BOIILH - €HEepruja
Stocks of manufactured goods in
industrial production - energy
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____ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series

Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
02000 | 2007 1008 994 995 988 969 954 916 8.0 904 980 102.6 103.6
02000 | 2008 103.7 102.6 101.4 1002 993 984 959 930 958 992 105.6 105.0
02000 | 2009 98.6 101.0
02001 | 2007 1152 1205 103.8 1093 1127 91.8 1006 914 973 948 98.6 98.8
02001 | 2008 1039 972 1009 1023 102.0 1009 989 1000 1067 984 981 90.7
02001 | 2009 882 964

02002 3anuxe roToBUX NpPOU3B. Y HHAYCTP.
NPOU3B. - HHTEPMeEN. MPON3B., OCUM eHepruje
Stocks of manufactured goods in ind.

production - intermediary goods, except energy

170

02003 3anuxe roToBUX NPOU3B. Y HHAYCTPHjCKOj
NPOU3BOAIBY - KAMUTATHA MPOU3BOIN
Stocks of manufactured goods in

industrial production - capital goods
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
02002 | 2007 1039 1027 101.3 1039 101.5 101.0 1022 100.1 100.6 101.5 101.9 106.1
02002 | 2008 99.8 101.0 995 1002 1009 994 984 997 985 952 101.7 105.7
02002 | 2009 983 102.0
02003 | 2007 104.0 1069 1083 1119 105.0 1062 106.5 1040 1058 1040 107.1 100.3
02003 | 2008 1033 1052 1033 1025 999 101.8 999 989 99.1 1012 96.6 883
02003 | 2009 835 869
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duHanHa TpaxXmba

Final demand

02004 3anuxe roToBUX NpOH3BOAA
Yy HHAYCTPHjCKOj MPOU3BOAHLN - TPAjHA
NMPOU3BOJH 32 HIMPOKY NOTPOLIIHY
Stocks of manufactured goods in ind.
production - durable goods for consumption
170

02005 3anuxe roToBUX NpPOU3BOAA
Yy MHAYCTPHjCKOj MPOM3BOAHLM - HETPAjHA
NPOW3BOIM 32 IMPOKY NOTPOIIIHY
Stocks of manufactured goods in industrial
production - non-durable goods for consumption
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___ TpeHA - OUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
02004 | 2007 682 702 774 778 815 83 793 732 774 789 848 850
02004 | 2008 921 968 987 101.8 99.6 100.1 1014 999 99.6 103.0 103.5 1035
02004 | 2009 103.2 103.5
02005 | 2007 101.7 97,6 1007 955 922 930 8.0 766 81.8 99.0 1074 106.8
02005 | 2008 109.4 106.0 1034 991 973 963 917 839 902 1014 1117 109.5
02005 | 2009 101.7 1022

02300 3anuxe roToB. NpoU3B. y HHAYCTP.
NPON3BOALN - Baheme pyna u Kamena
Stocks of manufactured goods in
industrial production - mining and quarrying

170

170

02400 3anuxe roToBUX NPOU3B. Y HHAYCTPHjCKOj
NPOU3BOALN - MpepahuBauka uHAyCTPHja
Stocks of manufactured goods in
industrial production - manufacturing
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___ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuyja | Ton. I II I v v VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
02300 | 2007 811 &7 8.7 935 8.9 89 917 908 917 937 90.6 92.7
02300 | 2008 900 951 957 978 98.0 1036 1072 1105 110.6 983 958 97.6
02300 | 2009 99.6 100.1
02400 | 2007 101.4 1000 999 990 973 956 916 8.9 904 981 103.1 104.0
02400 | 2008 1041 102.8 101.6 1003 993 982 956 924 953 992 1059 1052
02400 | 2009 98.6 101.0
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duHanHa TpaxXmba

Final demand

04020 ITpomeT pode y TProBUHH Ha MAJIO Y
npenysehnma, y Texylium nenama - yKynuo
Turnover in retail trade enterprises,
in current prices - total

01050 ITpomeT pode y TProBUHM HA MAJIO
y npeny3ehnma, y craJHuM neHama - yKylnHO
Turnover in retail trade in

enterprises, in constant prices - total
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____ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
04020 | 2007 631 653 799 88 8.6 836 82 86 873 947 90.6 1015
04020 | 2008 799 853 999 1002 103.6 1004 108.0 1027 105.1 1088 100.3 105.7
04020 | 2009 79.8 7712
01050 | 2007 731 764 927 948 945 948 939 972 957 103.0 97.0 106.6
01050 | 2008 8.0 86.8 1003 993 101.1 96.7 1039 100.1 1022 107.7 97.6 112.6
01050 | 2009 77.0 729
09010 bpyro nan;ara jaBHHX mpuxoja - 09011 IIpnxomu u mpuMama dyygera -
YKYIHO YKYIIHO
Collection of public revenues - Revenues and receipts of budget -
total total
140 140
13 13
12 12 ;
110 e 110 . :
100 : T e T 100 ; T g
" S ol 0 I G
® e i : ® AT R
m/ : T A
CIED 60
50 50
L L
2006 2007 2008 2000 2006 2007 2008 2000
® 2008=100
___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
09010 | 2007 795 742 872 8.6 8.5 85 929 83 815 977 953 1035
09010 | 2008 869 955 99.0 1062 946 1014 1071 8.8 99.1 103.0 925 1257
09010 | 2009 822 1014
09011 | 2007 834 737 899 907 847 8.7 958 874 81.0 1001 963 982
09011 | 2008 89.7 958 101.1 107.8 951 102.8 1085 8.5 98,6 101.6 90.6 122.8
09011 | 2009 81.3 103.0
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duHanHa TpaxXmba

Final demand

10010 IIpuxomu opraHu3anyja CONMjATHOT OCHTYpambHa -

YKYIHO

Revenues of social security organizations -
total
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TPEeH] - UMKIIYC KOMIIOHEHTA /trend - cycle component
OpUTHHATHA cepuja /original series

Cepuja | T'op. I II III v A" VI VIl VI IX X XI Xl

Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
10010 | 2007 687 756 796 88 804 856 848 906 88 909 926 1182
10010 | 2008 792 947 934 101.7 934 976 1032 98.0 1005 1071 97.8 1337
10010 | 2009 84.6  96.9
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Cno/bHa Tpropusa
External trade

Cepuje 6a3nux nngekca (npocek 2008=100)
Base indices series (average 2008=100)

IInppa Hazus
Code Title

05030 N3B03 pobda - ykynuo (USD)
Exports of goods - total (USD)

05033 N3B03 poba - cpexcra pana (USD)
Exports of goods - capital goods (USD)

05034  M3Bo3 pobGa - maTepujai 3a penpoaykuujy (USD)
Exports of goods - intermediates (USD)

05035 M3B03 poba - poba 3a muuny notpomwsy (USD)
Exports of goods - consumer goods (USD)

05001 N3Bo3 - enepruja (USD)
Exports - energy (USD)

05002  M3B03 - HHTEepMEUjapHU NPOU3BOAH, ocuM eHepruje (USD)
Exports - intermediary products, except energy (USD)

05003 N3B03 - kanuTanaHu npoussopu (USD)
Exports - capital products (USD)

05004 N3B03 - TpajHM mpom3BOAM 3a MMPOKY norpouy (USD)
Exports - durable products for consumption (USD)

05005 M3B03 - HeTpajHu Mpon3BOAM 3a MUPOKY notpouwky (USD)
Exports - non-durable products for consumption (USD)

05040 ¥YB03 poba - ykynHo (USD)
Imports of goods - total (USD)

05043 ¥YB03 poba - cpencta paga (USD)
Imports of goods - capital goods (USD)

05044 YB03 poba - matepwujan 3a penponykuujy (USD)
Imports of goods - intermediates (USD)

05045 YB03 poba - poba 3a nmuuny notpousy (USD)
Imports of goods - consumer goods (USD)

05007  ¥YBo3 - enepruja (USD)
Imports - energy (USD)

05008  YBO3 - HHTEepMeAUjapHH IPOU3BOAY, ocuM eHepruje (USD)
Imports - intermediary products, except energy (USD)

05009  ¥YBo3 - kanuTanau npoussopu (USD)
Imports - capital products (USD)

05010 YB0O3 - TpajHu MPOU3BOAHU 3a WIMPOKY noTpouky (USD)
Imports - durable products for consumption (USD)

05011 YB03 - HETpajHN NPOU3BOAY 3a MHPOKY Horpoutwy (USD)
Imports - non-durable products for consumption (USD)
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CnoJsbHa TproBuHa

External trade

CIIO/bHA TPTOBUHA

Y 2008. ronuHu yKynan u3Bo3 je Behu 3a 23%, a
yKynaH yBo3 3a 23,8% y OlHOCy Ha yKYIIaH M3BO3,
OIHOCHO yKymaH yBo3 y 2007. rogquHu.

N3Bo3 poba y mpsa fBa Mecema 2009. ropuHe
n3Hocuo je 910 munmona USD, u GMO je MamH 3a
34,9% y ogHOCY Ha UCTH NEPHUOJ NPETXOAHE TOJUHE
n 3a 43,6% Mamu op npoceyHor wuszBosza 2008.
roguHe. Y WCTOM NEPHOMy pealu30BaH je yBO3 Y
n3Hocy of 2,085 munujapmu USD, 1o je 3a 36,4%
Mame Yy OJHOCY Ha WCTHU Mepuoj] NPeTXOfHe, U 3a
45,1% wmame y opHocy Ha mpocedan yBo3 2008.
TOJIVHE.

YKynaH CHOJbHOTPrOBHHCKH Aedmmur poda y
2008. roguan w3HOcHo je 13,111 mummjapmu USD, u
Behn je 24,3% opn medpunura 2007. roguue, a 1,3
nyta (354%) je Behn op ykynHor m3so3a y 2008.
ropuad. [lepuuT CcrojbHEe TPrOBUHE Y TIEPHONY
janyap-¢eopyap 2009. rommHe wusHocu 1,176
munmjapre USD u mamu je 3a 37,4% op medpurura
UCTOT Tepuofa mpoluie roguae u Behu 3a 6,4% of
YKYITHOT U3B032a Y TOM NEPHUONY.

Y janyapy 2009. n3B03 je uzHocno 437 MunInoHa
USD mro je mame y opHocy Ha aeunemOGap 2008.
ropuHe 3a 31,6%, 0K je y ¢ebpyapy (472 Munuona
YCJ) nosehan 3a 8,1% y opmHOcy Ha jaHyap. Y
OHOCY Ha MNpOLUIM jaHyap W mpouu ¢ebpyap
m3Bo3 je Mamu 3a 31,1%, ogHocHO 3a 38,2%. Y
omHocy Ha mpocek 2008. crome pacta u3BO3a 3a
janyap u ¢ebpyap usHoce -45,8% u -41,5%. YB03
(975 munmona USD) y janyapy 2009. omapia 3a 39,1 %
y OfHOCY Ha yBO3 y menemopy 2008, 10K je yBo3 y
¢ebpyapy oBe ropune 3a 13,8% Behu y ogHOCY Ha
YBO3 y jaHyapy.

Tprosuncku aedumur y 2008. u 2009. roqunu

- xusb. USD -
2008 Janyap 2009
" | Jamyay ®eopya
dleﬁpyap yap pyap
Mepumur | -13111333  -1175518  -537999 -637519
N3Bo3 9685572 909691 437217 472474
YBo3 22796905 2085209 975216 1109993

Y crpykTypu m3B03a y edpyapy 2009. momuHmpajy
TPOM3BOIM 32 penipoaykimjy (295 mumiona USD), Koju cy
3a 9,7% Behn, 1 npowsBom 3a muHy noTpoumby (132
mummoHa USD), Koju ¢y 3a 2,5% Marsu y OTHOCY Ha jaHyap
2000.

N y crpykrypu yBo3a IlpeMa €KOHOMCKO] HaMeHU
npomssofa y ¢ebpyapy 2009. roguHe ROMUHUpAjy Takobe
TPOI3BOIM 32 penpoRyKumjy y mHocy off 620 mimona USD,
mTo je 0,5% Buiie yBeseHe pobe y OqHOCY Ha jaHyap, 1
npon3Boan 3a Jm4Hy norpounsy (301 mmmmona USD),
Koju cy 3a 33,4% Behu y ogHocy Ha janyap 2009.

EXTERNAL TRADE

In 2008, an increase of 23% in total exports and an
increase of 23.8% in total imports were recorded,
comparing to the total export and the total import in the
previous year.

Export of goods in the first two months of 2009
amounted to 910 million USD and it was 34.9% below
the level reached in the same period last year, and
43.6% under the average exports in 2008. In the same
period, the total imports realized the value of 2.085
billion USD, which was a 36.4% decrease, comparing
to the same period last year, and 45.1% decrease with
the respect to the average imports in 2008.

Total external trade deficit of goods in 2008
amounted to 13.111 billion USD, which represented
24.3% increase in comparison to the deficit recorded
in 2007. It is 1.3 times (35.4%) greater than the total
exports in 2008. The external trade deficit in the period
January-February in 2009 amounted 1.176 billion
USD, and it was 37.4% lesser than the deficit in the
same period last year. It was 6.4% greater then the
total exports in that period.

In January 2009, exports amounted to 437 million
USD, representing a decrease of 31.6% with the
respect to December 2008, while an increase of 8.1%
of exports activity was recorded (472 million) in
February, with the respect to January. With respect to
January and February the previous year, exports
annual rate amounted to -31.1% and -38.2%. With
respect to the average in 2008, export growth rates in
January and February were -45.8% and -41.5%,
respectively. The imports (975 million USD) in
January 2009 decreased by 39.1% with respect to
December 2008, while in February it increased by
13.8% with respect to January this year.

Trade deficit in 2008 and 2009
- thousands USD -

2009
2008 January -
February January | February
Deficit | -13111333 -1175518 -537999 -637519
Exports 9685572 909691 437217 472474
Imports | 22796905 2085209 975216 1109993

In the structure of exports in February in 2009, the
dominant products were intermediate goods (295
million USD), representing an increase of 9.7% with
respect to January, and consumer goods (132 million
USD), representing 2.5% decrease with respect to
January.

In the structure of imports, according to economic
use of products, in February 2009, the dominant
products were intermediate goods (620 million USD)
and consumer goods (301 million USD), being 0.5%
and 33.4% above the level recorded in January,
respectively.
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CnorbHa TproBuHa

External trade

05030 U3B03 pooda -
ykynso (USD)
Exports of goods -
total (USD)

05033 U3B03 pooda -
cpeacrsa paga (USD)
Exports of goods -
capital goods (USD)
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Ton. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
05030 | 2007 627 638 8.0 740 783 8.8 917 &9 82 901 919 894
05030 | 2008 786 946 1048 106.1 1127 111.6 1235 1060 107.0 993 765 792
05030 | 2009 542 585
05033 | 2007 268 409 581 713 595 535 531 612 640 738 86.0 1342
05033 | 2008 626 981 1064 1013 93.6 1131 1212 998 106.6 955 769 1250
05033 | 2009 458  63.3
05034 U3B03 pooda - 05035 U3B03 pooda -
Marepujan 3a penpoaykuujy (USD) poo6a 3a quuny norpommsy (USD)
Exports of goods - Exports of goods -
intermediates (USD) consumer goods (USD)
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___ TpeHA - MUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05034 | 2007 683 670 8.1 766 815 8.8 981 840 874 919 904 80.8
05034 | 2008 831 96.1 1071 1107 118.0 1135 1254 109.6 1067 952 715 633
05034 | 2009 499 547
05035 | 2007 603 632 737 677 763 947 83 877 952 91.0 981 96.8
05035 | 2008 721 8.2 981 950 1054 1057 1192 981 108.0 1122 904 106.5
05035 | 2009 69.1 674
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CnorbHa TproBuHa

External trade

05001 N3Bo3 -
enepruja (USD)

05002 13Bo3 - MHTEpMenjapHu
npouspogu ocum enepruje (USD)

Exports - Exports - intermedijary
energy (USD) products, except energy (USD)
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___ TpeHA - OUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Top. I II 111 v v VI VIl VI IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
05001 | 2007 83 182 296 372 575 595 970 811 753 481 88.0 955
05001 | 2008 924 750 743 928 1229 654 1215 1273 1138 1536 950 659
05001 | 2009 15.7 228
05002 | 2007 717 689 861 8.5 8.1 85 942 8.0 930 942 88.0 80.8
05002 | 2008 862 994 1114 117.8 1248 1233 1287 1112 106.1 81.6 58.0 514
05002 | 2009 43.0 49.1
05003 U3Bo3 - 05004 N3Bo3 - TpajHn nMpou3BoaU
Kanutajaau npoussomu (USD) 3a mmpoky notpousy (USD)
Exports - Exports -
capital products (USD) durable products for consumption (USD)
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Ton. | 11 11 v A" VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05003 | 2007 419 501 673 679 620 600 628 657 672 839 884 1113
05003 | 2008 66.7 919 1023 1021 1059 1137 1199 965 1069 1035 832 1073
05003 | 2009 57.0 712
05004 | 2007 374 474 675 611 606 736 698 650 8.7 979 968 777
05004 | 2008 644 832 939 101.6 1136 983 100.6 1046 1332 1293 1002 770
05004 | 2009 56.1  69.7
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CnorbHa TproBuHa External trade

05005 W3B03 - HeTpajHH MPOU3BOJH -
32 IIHPOKY NOTPOLILY
Exports - non-durable products for -
consumption

180

B e
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® 2008=100

TPEeH] - UMKIIYC KOMIIOHEHTA /trend - cycle component
...... OpUTHHATHA cepuja /original series

Cepuja | T'op. I II III v A" VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec

05005 | 2007 645 679 790 675 752 837 8.1 911 962 943 109.0 100.7

05005 | 2008 777 942 996 937 1015 967 1161 987 1069 111.8 933 109.7
05005 | 2009 758  69.8
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CnorbHa TproBuHa External trade

05040 YBo3 poda -
ykynno (USD)
Imports of goods -
total (USD)

05043 YBo3 pobda -
cpexacrsa paga (USD)
Imports of goods -
capital goods (USD)
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____ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Aug  Sep Oct Nov  Dec
05040 | 2007 586 610 843 743 770 776 776 828 976 952  99.6
05040 | 2008 77.7 947 1089 1123 1107 111.1 1240 967 1051 101.0 73.6 842
05040 | 2009 513 584
05043 | 2007 542 628 838 750 809 813 829 938 1016 942 1121
05043 | 2008 63.6 91.8 1082 1162 1182 1265 1271 8.6 979 970 739 901
05043 | 2009 41.1  58.6
05044 YBo3 poda - 05045 YBo3 poda -
Marepujan 3a penpoaykuujy (USD) poo6a 3a mmuny norpoumsy (USD)
Imports of goods - Imports of goods -
intermediates (USD) consumer goods (USD)
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05044 | 2007 631 595 864 748 765 796 8.2 764 809 944 930 96.1
05044 | 2008 833 927 1068 110.8 108.8 1103 127.6 101.1 108.6 99.8 70.1  80.0
05044 | 2009 53.6 538
05045 | 2007 49.7 637 791 727 752 695 739 769 794 1033 1017 995
05045 | 2008 733 1023 1150 1137 1100 1019 1117 902 100.8 1072 82.6 914
05045 | 2009 53.0 70.7
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CnorbHa TproBuHa

External trade

05007 YsBo3 -
enepruja (USD)

Imports -

energy (USD)

05008 YBo3 - nHTEepMeujapHH NPOU3BOAM,
ocum enepruje (USD)
Imports - intermediary products,
except energy (USD)

x
2006 2007 2008 2000 2006 2007 2008 2000
® 2008=100

____ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component

...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05007 | 2007 755 438 8.8 630 506 611 717 490 669 799 894 919
05007 | 2008 1043 928 99.7 1029 1032 1013 1372 943 1145 937 682 879
05007 | 2009 68.8 47.1
05008 | 2007 564 66.1 848 797 8.0 878 927 924 8.1 991 919 949
05008 | 2008 723 91.1 1086 1146 111.8 1143 1238 1066 107.7 1058 70.0 735
05008 | 2009 448  56.1
05009 YBos3 -

kanuTtaiaan npoussomu (USD)

05010 YBo3 - TpajHu Npou3BOAH 3a
mHupoKy norpousy (USD)

Imports - Imports - durable products
capital products (USD) for consumption (USD)
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___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05009 | 2007 534 o641 818 764 814 84 8.6 843 907 1051 984 1089
05009 | 2008 663 942 1119 1166 1203 1257 1284 912 969 945 711 827
05009 | 2009 38.7  60.9
05010 | 2007 511 577 759 704 744 749 842 798 80.6 1048 107.0 111.2
05010 | 2008 71.6 969 1085 1156 1075 111.1 1137 8.5 1021 1047 862 99.7
05010 | 2009 549 577
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CnorbHa TproBuHa External trade

05011 YBo3 - HeTpajH POU3BOH -
32 HIMPOKY NOTPOLIIBY
Imports - non-durable products for -

consumption
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TPEeH] - UMKIIYC KOMIIOHEHTA /trend - cycle component
...... OpUTHHATHA cepuja /original series

Cepuja | T'op. I II III v A" VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec

05011 | 2007 494 647 8.7 727 780 717 752 744 818 1077 1027 995

05011 | 2008 721 101.7 1125 1123 1036 96.0 1098 937 1049 1104 879 951
05011 | 2009 583 725
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CnorbHa TproBuHa

External trade

3anociaenocr
Employment

Cepuje 6a3nux nngekca (npocek 2008=100)
Base indices series (average 2008=100)

IInppa Hazus

Code

07000

07005

07010

07011

07012

07020

07021

07022

07023

Title

3anocneHu - yKymHo
Employees - total

3anocieHn - TpUBaTHU MPEAYy3EeTHUIH U 3aI0CIEHNA KOJ] HUX
Employees - private entrepreneurs and their employees

3anocnenu y npeay3ehuma, ycraHoBama M OpraHu3anyjama - yKyIHO
Employees in enterprises, institutions and organizations - total

3anocnenu y npeaysehuma, ycraHoBamMa U opraHu3angjaMa - IpuBpesa
Employees in enterprises, institutions and organizations - economic activities

3anocnenu y npegysehuma, ycranoBama U opraHu3alyjama - BaHIIpUBpena
Employees in enterprises, institutions and organizations - non-economic activities

JInna xoja Tpaxe 3anocieme
Persons seeking work

Hesamocnena imma
Uneployed

CrnobopHa pajiHa Mecra - TIOHy/a paja
Job vacanices - the labor supply

3anonubaBame - epueHnrja Haponante cyx6e 3a 3aM0IbaBambe
Employment - evidence of National Employment Service
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3anocieHocT

Employment

3AIIOCIEHOCT

Ykynna 3zanociesocr y mpenyselinva, ycraHopava u
opraamammjama y 2008. rogusi je 3a 0,01 % Mama off YKyIHe
zanocneHoctd 2007. roguHe. Y uerBproM Ksapranmy 2008.
3arocsieHocT je 3a 0,4% wcnop mpoceyre 3arocieHOCTH Y TOj
romHd 1 Mama je 3a 0,1% y mopebewy ca ueTBpTEM
kBapraiioM 2007. rogure. 3a npsa fpa Mecena 2009. rogune
YKYITHA 3aroclieHoCT je 3a 1,1% mama of npoceune u3 2008.
rofguHe 1 Takobe 3a 0,5% of yKyIHe 3aroclieHOCTH 3a /IBa
Mecela Tpoluie TOAWHE.  3anocjieHOCT — MPUBATHHMX
npey3eTHUKA 1 3aN0cIeHNX Ko IbuX nafajy 3a 0,5% y 2008.
3a omHocy Ha 2007. romuHy. Takobe, Genexke mag o 0.9% y
yetBpToM 2008. y otHoCy Ha ety Kaprai 2007. rofuHe.

Y 2008. rogvHU 3am0CIeHOCT Yy NPHBPETHUM
pematHoctuMa je 3a 1,3% wWcHop 3amocieHoCTH
npuspege y 2007. roguHu. Y 4YETBPTOM KBapTaily
2008. ropmHe, 3alOCIEHOCT y INPUBpPEAM olaja Io
cronu o 1% y ogHocy Ha mpocek 2008, u onaga 1o
cromu o 0,7% y opmHocy Ha mctu kBapTtan 2007.
roguHe. Y mpBa aBa Mmecena 2009. 3amocineHocT y
npuBpeau je Mama 3a 2,5% op mpoceka 2008, a 3a
1,5% Mama off McTOr nepuofa npolie roguHe.

Y 2008 roguHM 3amOCIEHOCT Y BAHNPUBPETHHM
menarHocTiMa je 3a 24% Beha of 3amocieHocTd Yy
Baranpuspean 2007. romuHe. Y derBpToM Kaptamy 2008.
TOAMHE BaHNPUBPE/IHA 3aMOCTIEHOCT pacTe 1o crorm off 14% y
opHocy Ha nipocek 2008, a o cromi ot 2,4% y OfHOCY Ha MCT!
kBapran 2007. roguHe. Y TpBa fjBa Mecelja OBE TOWHE,
BaHMpUBpeIHa 3arocieHocT je 3a 1,1% mama of mpoceka 2008,
n Beha 3a 5,6% op ucror neprioyia MpoIIITe FoAvHE.

Y 2008. roguHu OpOj PETMCTPOBAHUX JHNA Koja
Tpaxe 3amocieme Oejexu naj, Tpehu myt mocie
2000. (mpBu myT y 2004. max ox 0,2% u mpyru y 2008.
ropuan  mag om  7,7%) om 11,7% om 6poja
peructpoBannx Juna y 2007. rogwmHM. YKymnmHa
HE3aloCIeHOCT y 4eTBpTOM KBapTaiy 2008. Mama je
3a 4,1% op mnpoceune He3amociaenoctu y 2008.
TOJWHH, JIOK je 3a 8,7% Mama Off He3aNOCIEeHOCTH Y
yerBproM KBapTany 2007. ropumHe. Y mpBa fBa
Mmecetna 2009, y ogaocy Ha uctu niepuof 2008. rogune,
yKyIHA HE3amocCleHOCT je Mama 3a 1,1%, oK je of
npoceka u3 2008. roguae Mama 3a 5,6%.

Bpoj perucrpoBaHux He3anOCAeHUX JHMIA Y [IEPUONY
jaryap-cpebpyap 2009. mamu je 3a 1,7% op mpoceka u3
2008, a 3a 64% op Opoja He3amocleHNX JIMLA Y UCTOM
nepuopy nperxopHe ropuHe. Hasepmenu mnokasaresbu
HE3aroCclIeHOCTH yKa3yjy Ha Moropliama y nopebemy ca
UCTUM TIEpHOIOM TMpoIUIe TofuHe. Benmku packopak
n3Meby BUCOKe TpaKibe 3a pafioM (Opoj He3amocjaeHHX
JMIa) ¥ HHUCKe ToHyAe pafga (0poj perucTpoBaHMX
CJIOGOHUX pajHHX MecTa) U Jajbe je u3paxkeH. Bpoj
CNIOOONHNX PpaJHUX MecTa y TepHuody jaHyap-cebpyap
2009. mamu je 3a 16,2% nero y ucrom mnepuopy 2008.
rofiiHe. YKyITHA TOHY/a pajia y meprofy janyap-geopyap
(mpoceyrno 53,6 xwwama) 13,9 je myra mama op Gpoja
HE3aloCIeHNX JIMIA, WK, OHY/a pajia y LEeJIOM NEPUOAy
ynHWIa je TeK 7,2% YyKymHe Tpaxme 3a pagom. [lox
HPEeTNOCTaBKOM ycKiIabeHe KBanuuKkaluoHe CTPYKType
TIOHYJIe pajla W TpaXme 3a pafoM, 92,8% moHyne pana
0CTaJI0 OM HETIOKPHBEHO.

EMPLOYMENT

Total employment in enterprises, institutions and
organizations in 2008 decreased by 0.01%, comparing to
the total employment in 2007. In the fourth quarter in
2008, it was 0.4% below the average in 2008, and 0.1%
below the level attained in the same quarter in 2007. In
the first two months in 2009, the employment decreased
by 1.1%, comparing to the average in 2008, and by 0.5%,
comparing to the same period last year, too. Employment
private entrepreneurs and their employees decreased in
2008 by 0.5% with the respect to 2007, and decreased in the
fourth quarter of 2008 by 0.9% with the respect to the same
period last year.

In 2008, the employment in economics decreased by
1.3%, comparing to 2007. In the fourth quarter of 2008,
the employment in economics decreased by 1%
comparing to the average in 2008, and decreased by
0.7% with respect to the same quarter in 2007. In the first
two months in 2009, employment in economics decreased
by 2.5%, comparing to the average in 2008, and
decreased by 1.5% comparing to the same period last
year.

In 2008, employment in non-economics increased by
2.4% comparing to 2007. In the fourth quarter of 2008,
the employment in non-economics increased by 1.4%
comparing to the average of 2008, and by 2.4% with
respect to the same period in 2007. Employment in non
economics decreased by 1.1% in the first two months of
the current year, comparing to the average in 2008, and
increased by 5.6% comparing to the same period last
year.

The number of persons seeking work in 2008
decreased by 11.7%, comparing to 2007. It was the third
time after 2000, that the decrease was recorded for the
number of persons seeking work. It happened in 2004, for
the first time in this period, when the decrease was 0.2%
and in 2008, for the second time in this period, when
decrease was 7.7%. The number of the total unemployed
in the fourth quarter of 2008, decreased by 4.1% in
comparison with the average unemployed in 2008, and
decreased by 8.7% comparing to the same period in 2007.
The number of unemployed decreased by 1.1% in the first
two months of 2009, comparing to same period in 2008,
and comparing to the average of 2008, the decrease was

5.6%.

The number of the unemployed persons in the period
January-February 2009, decreased by 1.7% in
comparison with the average in 2008, and by 6.4%
comparing to the same period of the previous year.
Considering these data, the unemployment situation is
worse than it was in the same period last year. A
considerable discrepancy between the high labour
demand (the unemployed persons) and the low labour
supply (the number of job registered vacancies) was still
pronounced. The number of vacancies in period January
-February 2009 decreased by 16.2% than the same period
of 2008. The total labour supply in period January-
February (the average 53.6 thousand) was 13.9 times
lesser than the unemployed persons, representing just
7.2% of total labour demand. This means that 92.8% of
labour supply wouldn't be covered; assuming that
qualification structure of the labour supply matches the
qualification structure of labour demand.
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3anocieHocT

Employment

07000 3anociaenn -

07005 3anocieny - IPUBATHH NPeRy3eTHULH

YKYIHO W 3aN0C/IEHN KON BbHX
Employees - Employees - private entrepreneurs
total and their employees
120 120
115 115
1 1
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1004 100 v — i
o 851 e
80 80
B0 B0
75 75
2006 2007 2008 2009 2006 2007 2008 2009
@ 2008=100
____ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | Top. I II 111 v v VI VI VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
07000 | 2007 1003 999 1002 1001 995 998 997 994 1001 999 998 99.6
07000 | 2008 99.5 993 1003 1002 100.1 100.0 100.0 999 99.7 99.7 99.6 995
07000 | 2009 99.2  98.6
07005 | 2007 1002 1002 991 991 991 991 991 991 1003 1003 100.3 100.3
07005 | 2008 100.3 1003 1006 1006 100.6 100.6 100.6 1006 994 994 994 994
07005 | 2009 994 994
07010 3anociaenu y npeny3ehinma, ycranopama 07011 3anocaenn y npeny3ehuma, ycranopama
W OpraHu3anijama - yKymHo W OpraHu3anujama - NpHuBpena
Employees in enterprises, institutions Employees in enterprises, institutions
and organizations - total and organizations - economic activities
120 120
115 115
1 1
105 105 \\
o \ 100 iy Y VO vt
95 95
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B0 B0
75 75
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@ 2008=100

TPEeH] - UMKIIYC KOMIIOHEHTA /trend - cycle component
OpUTHHATHA cepuja /original series

Cepuja | Top. I II 111 v v VI VIl VI IX X XI X

Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
07010 | 2007 1003  99.8 100.7 100.5 1003 1000 999 995 999 997 995 993
07010 | 2008 99.1 989 1002 100.1 100.0 998 99.7 996 99.8 998 99.7  99.6
07010 | 2009 99.1 982
07011 | 2007 101.5 100.7 102.0 101.8 1014 101.0 100.8 1004 100.7 1002 99.7 993
07011 | 2008 99.1 988 1004 1002 999 996 996 995 99.6 993 99.0 988
07011 | 2009 98.0  96.9

Hanomena: Kop cepuja 07010 u 07011 Hucy oOyxBaheHn npuBaTHU Mpefy3eTHULH, JIULA KOja
camMocTaJHO 00aBIbajy AENAaTHOCT - NPO(ECH]y U 3aNOCTIEHU KOJ HUX.

Footnote:

In the series 07010 and 07011 excluding private enterpreneurs, persons
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3anocieHocT

Employment
07012 3anocienu y npeny3eliuma, ycranopama 07020 JIuna xoja
U OpraHm3angjama - BAaHOPUBPeRa Tpake 3amocjieme
Employees in enterprises, institutions Persons
and organizations - non-economic activities seeking work
120 1%
115 o (557 oy :
110 2 A
115
105 110 o
100 f__-‘— 105 ‘.. .
% - 100 o
u . gt
RE. w
= 8
& 8
75 75
2006 2007 2008 2009 2006 2007 2008 2009
@ 2008=100
____ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | Top. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
07012 | 2007 974 974 975 976 976 976 976 974 980 986 99.1 992
07012 | 2008 993 992 997 99.8 1002 100.2 100.0 999 1003 101.1 1014 101.6
07012 | 2009 101.6 101.5
07020 | 2007 1244 1232 121.6 119.6 1159 1129 1099 109.1 107.7 106.4 1048 103.8
07020 | 2008 104.7 1049 1047 1039 1020 1000 985 972 964 953 955 968
07020 | 2009 98.0  99.8
07021 He3anocaena 07022 CnoGopna pagna
anna MecTa
Unemployed Job vacancies -
persons the labor supply
1% 1%
125
e . 120 a
120 -/m\'..‘ oS
5 N 11 24 .
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@ 2008=100
___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Top. I II I v v VI  VII VIII IX X XI X
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
07021 | 2007 1224 1219 1208 1188 1152 1123 1093 1084 1069 1055 1039 1039
07021 | 2008 1049 1053 1052 1044 1023 1001 985 971 961 949 950 963
07021 | 2009 975 992
07022 | 2007 935 8.7 952 907 943 944 982 921 1081 1125 981 877
07022 | 2008 96.7 97.7 1009 995 974 103.8 1093 8.0 120.1 1140 894 86.2
07022 | 2009 844 784

Hanomena: Kop cepuje 07012 Hucy o6yxBaheHnn nmpuBaTHM NpPeRy3€THUIM, JUlla KOja

Footnote:

camMocTaJHO 00aBIbajy AENAaTHOCT - NPO(ECH]y U 3aNOCTIEHU KOJ HUX.
In the series 07012 excluding private enterpreneurs, persons
performing activities - occupation independently and their employees included.
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3anocieHocT

Employment
07023 3anoununaBame - eBUAEHIMja

Hanunonanne ciy:k6e 3a 3anolnubaBame

Employment - evidence

of National Employment Service
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___ TpeHA - MUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

07023 | 2007 904 878 932 845 932 84 935 806 1149 1123 1049  90.6

07023 | 2008 93.7 954 1010 976 991 101.8 1076 868 1181 1109 963 91.8
07023 | 2009 87.0 784
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Pacnopena
Distribution

Cepuje 6a3nux ungexca (mpocex 2008=100)
Base indices series (average 2008=100)

Ilnppa Hazus
Code Title

07040 Peanne npocedne HeTO 3apaje 0e3 mopesa W JOIPUHOCA - YKYIHO
Real average net wages without taxes and contributions - total

07041 Peanne mpoceune HeTo 3apaje 6e3 nmopesa u JJONPUHOCA - IPUBPEHE AEIATHOCTH
Real average net wages without taxes and contributions - economic activities

07042 Peanne mpoceuyne HeTo 3apaje 6e3 mopesa U JONPHUHOCA - BAaHIIPUBPEJIHE AEIaTHOCTH
Real average net wages without taxes and contributions - non-economic activities

09022 IIpuxonn 1 mpumama Oyliera - pacnopebeHn OyleTy penyonuke
Revenues and receipts of the budget - distributed to republics

09023 IMpuxopu u npuMama OyueTa - pacnopebenu OyleTiMa ONUITHHA U IPajfioBa
Revenues and receipts of the budget - distributed to communes and towns
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Pacniopmena

Distribution

PACIIOAEJTA

Pacr HeTo 3apajia, mocMaTpaHo Ha MECEUYHOM U
TOANIIIEM HUBOY, YOOMUAjeHO pacTe y feueMopy,
ma 6m 3abeyexkno maj y janyapy. Temmno Kperama
3apajja y peallHOM HCKa3y je aHailorad, camo
HEWITO CHOpHWjH, He camMo 300Tr IpPOMEHe
METOJIOJIOTHje.

IIpoceuno ucniaahena Hero 3apana 6e3 mopesa
n gompuHoca y 2008. rogumHu m3Hocuna je 29160
IWHAapa, IO HOBOj, IOK je 10 CTapoj METOJOIOTHjH
n3Hocuna 32746 nunapa. Y peuem6py 2008. ropune,
npoceyHo wuciiaheHa 3apajga  0e3 mope3a W
monpuHoca (MO HOBOj MeTopnojordju) Beha je
HoMuHanHO 3a 17,8%, a peanHo Beha 3a 14,1%, y
onHocy Ha mpocek 2008. rogune. MeceuHu pact
HeTO 3apama y pmeuem6bpy Behm je 3a 17.4%
(y mpuBpenu 3a 11,3%, y BaunpuBpenu 3a 19,7%),
JOK peallHO MeceyHO moBehawe uzHocu 15,7%
(y mpuBpemm 12.3%, y Baunpuspeau 20,7%).
IIpoceuna 3apaga 6e3 mope3a U JONPUHOCA
W3HOCWJIA je Y jaHyapy oBe ropuwne 28877 muHapa,
IITO je HOMHHAIHO Mame 3a 159% a peamno
Mame 3a 17,9%, y omnHocy Ha paenembap 2008.
roguHe. Y ebpyapy je mpoceyHo ucruiaheHa
HeTo 3apama (31121 pmuaapa) 3a 7,8% Beha op
3apajie y jaHyapy y HOMHHAJHOM H3HOCY, JIOK
peaHo noBehame n3nocu 6,4%.

On mouetka 2009. roguee fo Kpaja debpyapa,
nmpoceyHa HOMHHAllHA HeTo 3apaga Beha je
HOMMHAJHO 3a 2,9%, a peanno mama 3a 3,1%, of
mpoceka 2008, nok je HomuHanHO Beha 3a 13,1% u
peanHo 3a 2,8% of HEeTO 3apajie U3 UCTOT Nepruopa
2008. roguue. 'oguime crome pacra 3a YKyIHE
HOMMHAJIHE HETO 3apaje y jaHyapy u ¢ebpyapy
n3noce 13,.8% u 12,4%, a peanne 3,8% u 1,8%,
PECHEKTUBHO.

Kymynatusao nocMatpano, y 2008, y ogHoCy Ha
2007. ropuHy, npuxomm Oyyera pacnopehenn
oyyery Peny6imke Behu cy HommHanHo 3a 11,2%
(peanno Mamu 3a 2,2%) W crmopuje cy pacid off
npuxoga Oypera pacnopehennx ommTHHAMA W
rpagoBuma (HomuHAIHO 15,4% u peanso 3a 1,4%)
3a HocMaTpaHu NMEePHO].

3a npBa aBa Mecena 2009. roguHe, y OFHOCY Ha
UCTH NIEPUOJ| IPETXONHE TFOMHE, IPUXOAU OyleTa
pacniopebenu 6ynery Penybnuke mamu cy 3a 9,8%
(peamno 3a 17,9%) u OpsKe cy pacnu Off mpuxofa
Oynera pacnopebeHnx ommTHHamMa W TpajioBUMa
(HomuHanHO -21,8% U peanHo Mamu 3a -28,9%) 3a
NOCMAaTpaHu Mepuoy.

DISTRIBUTION

The monthly and yearly growth of net wages
increases in December and decreases in January,
nominally, but in real terms, the dynamics is almost the
same but slower, and not only because of methodology
changes.

Average net wages (salaries), without taxes and
contributions, disbursed in 2008, was by new
methodology 29160 Dinars, while it amounted 32746
Dinars by older methodology. In December 2008, the
average salary without taxes and contributions (by new
methodology) increased by 17.8% nominally and by
14.1% in real terms, with respect to the average in 2008.
In December, comparing to the previous month, net
wages increased by 17.4% (11.3% in economy, and
19.7% in non-economic activities) nominally, while the
real increase was 15.7% (12.3% in economy, and 20.7%
in nom-economic activities). The average salary in
January 2009 amounted to 28877 Dinars what
represents the total nominal decrease of 15.9% and in
real terms, total decrease of 17.9%, compared to
December 2008. In February, comparing to January,
average net wages (salary), without taxes and
contributions, disbursed (31121 Dinars) increased by
7.8% nominally, and in real terms the increase was
6.4%.

From the beginning of 2009 until February, the
average net wages increased nominally by 2.9%, but it
decreased by 3.1% in real terms, according to the
average in 2008. Comparing to the same period of the
previous year, they increased by 13.1% nominally and by
2.8% in real terms. Annual growth rates of net wages in
January and February amounted, nominally, to 13.8%
and 12.4%, (3.8% and 1.8%, in real terms) respectively.

Cumulatively (period January-December), in 2008,
comparing to 2007, the budget revenues distributed to
republic budgets recorded an increase (11.2%
nominally, and -2.2% the real value) and grew slower
than the increase of budget revenues distributed to
communes and towns (15.4% nominally and 1.4% the
real value) in this period.

In period January-February 2009, comparing to
the same period 2008, the budget revenues distributed
to republic budgets recorded an decrease (9.8%
nominally, and 17.9% the real value) and grew quicker
than the increase of budget revenues distributed to
communes and towns (-21.8% nominally and -28.9%
the real value) in this period.
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Pacnopena

Distribution

07040 Peanne npoceune HeTo 3apaje 0e3 nmopesa
U TOMPUHOCA - YKYIHO
Real average net wages without taxes
and contributions - total

07041 Peanne npoceune HeTO 3apaje 0e3 mopesa

N TONpPUHOCA - NPUBPEHE NEJIAaTHOCTH

Real average net wages without taxes

and contributions - economic activities
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___ TpeHA - OUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Ton. I II I v v VI  VII VIII IX X XI X
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
07040 | 2007 86.7 909 932 949 946 974 972 957 941 955 962 1112
07040 | 2008 905 981 955 994 9.1 975 999 1000 99.1 1008 989 1144
07040 | 2009 94.0 999
07041 | 2007 904 903 932 952 925 973 965 951 937 943 953 1055
07041 | 2008 936 981 952 994 954 982 999 1009 1003 1002 988 111.0
07041 | 2009 985 100.9
07042 Peanne nmpoceune HeTO 3apaje 0e3 mopesa
W JONPUHOCA - BAHNPHBPENHE NEJIaTHOCTH
Real average net wages without taxes -
and contributions - non-economic activities
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___ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepuja | T'op. I II III v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct  Nov  Dec
07042 | 2007 812 928 941 952 99.0 982 991 973 954 980 98.0 120.8
07042 | 2008 854 982 967 993 977 961 997 987 971 101.8 989 1194
07042 | 2009 853  96.6
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Pacnopena

Distribution

09022 IIpnxomu m mpuMama oyygera -
pacnopehenn oyygery penyoianke
Revenues and receipts of the budget -
disrtibuted to republics

09023 IIpnxoau u nMpuMama dypera -
pacniopehenn GygeTnMa ONMIITHHA M IPafoBa
Revenues and receipts of budget -
distributed to communes and towns
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___ TpeHA - OUKIyC KOMIIOHEHTa/frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
09022 | 2007 865 665 932 975 8.8 854 992 841 8.1 1045 943  99.0
09022 | 2008 937 91.8 1041 1025 940 107.7 1134 80.1 1012 1050 879 1185
09022 | 2009 853 &2
09023 | 2007 741 773 85 765 817 793 848 932 884 891 103.7 109.6
09023 | 2008 849 1009 893 1044 987 945 982 101.7 982 971 98.0 134.0
09023 | 2009 785  66.7
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Ilene

Prices

Cepuje nanyannx u 6a3nux nnpekca (nmpocek 2008=100)
Chain and base indices series (average 2008=100)

IInppa Hazus
Code Title

06010  Ilene mpou3Bobaua MHAYCTPHUjCKUX ITPOU3BOJA - YKYIIHO
Producers' prices of manufactured goods - total

06014 Llene mponsBobaua MHAYCTPHjCKUX MPOU3BOAA - EHEPTHUja
Producers' prices of manufactured goods - energy

06015 Llene npousBobaya MHIYCTPUjCKUX IPOU3BOAA - MHTEPMEANUjapHU IIPOU3BOAH, OCUM E€HEpruje
Producers' prices of manufactured goods - intermediary products, except energy

06016 Llene mpowusBobaua MHAYCTPHjCKUX NPOU3BOAIA - KAUTAIHU TPOU3BON
Producers' prices of manufactured goods - capital products

06017 Ilene npousBobaya MHAYCTPUjCKUX NPOU3BOJA - TPajHU NPOU3BOAU 32 LIIMPOKY NOTPOLIKY
Producers' prices of manufactured goods - durable products for consumption

06018 Llene mponsBobaua MHAYCTPHUjCKUX MPOU3BOJIA - HETPAjHU MPOU3BOAM 32 IIMPOKY HOTPOUIY
Producers' prices of manufactured - total

06020 Llene mpom3Bobaua MHAYCTPHUjCKIX MPOU3BOJIA - YKYITHO - Oa3HU WHJEKCH
Producers' prices of manufactured - total - base indices

06040 Llene HA MaJoO - YKYIHO - JIAHYAHU MHJEKCH
Retail prices - total - chain indices

06060 TpoOIIKOBY XKUBOTA - YKYIIHO - JIJAHYaHU UHACKCA
Consumer prices - total - chain indices

06049 Llene Ha MaJso - YKYIHO - 6a3HU UHAEKCU
Retail prices - total - base indices

06079 TpoOIIKOBY XUBOTA - YKYIIHO - 0a3HU MHAECKCH
Consumer prices - total - base indices
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Lene

Prices

HEHE

Ilene mpousBohauya MHAYCTPHjCKHX HpPoOM3BOAA
- ykynHo y janyapy 2009. roguse Mame cy 3a 1,6%
op niena u3 aenemopa 2008. Llene y nHIyCTpHjCKAM
cekTopuMa Baheme pyne M KamMeHa Uy
npepabuBaukoj uHaycTpuju cy mname 3a 2,5%,
onHocHO 0,5%, MoK Cy y NMpOU3BOAKBU €JIeKTPUYHE
eHepruje, raca u Boge naiue 3a 5,6%. Y ¢ebpyapy
2009. meceyHa croma pacTa IieHa - YKYIIHO je
nopacna 3a 1,8%. Op mouerka roguHe O Kpaja
debpyapa ocTBapeH je pacT IieHa - YKymHO (3a
0,2%), y cextopy Babeme pyna u KameHa (3a 2%) u
cekTopy npepabusauke nHnycTpHje (3a 1% ), 0K cy
LIeHEe Y CeKTOpY NPOM3BO/ha EJIEKTPUIHE CHEPrHje,
raca u Boje naine 3a 4,3%, y ogHOCy Ha fienemoap
2008.

I[locmatpano mo Hamenu EY, y janyapy u
ebpyapy cy HajBulle TOCKYNEId HETPajHH
NMPOW3BOM 32 WHMPOKY notpommy (3a 4% y ob6a
Mecerja) W TPajHd NPOM3BOAM 32  IIHPOKY
notpommby (32 3,5% y o06a Mecena), MOK Cy
Kanuraaau npowsBopn nockynemn 3a 0,7% wu 3a
2,6%, a WHTEpMeIWjapHN TPOM3BOAH, OCHM
enepruje 32 0,1% u 02%. Y janyapy je enepruja
nojedprununa 3a 53%, amu je y debpyapy
nockynena 3a 5,3%.

Iene Ha Maso cy uMajne MeceyHy CTOIly pacTa y
janyapy, ¢e6pyapy u Mapty o 3%,2,3% n 0,5%.Y
janyapy, om pobGa cy 1mopacie  IieHe
NOJLONIPUBPEHUX Tpom3Boa (3a 1%) u 1eHe
UHIYCTpUjcKuX (3a 2,3%), IOK Cy yCIyre MOCKyIene
3a 10,5%. Y ¢ebpyapy cy ycinyre nopaciue 3a 3,1 %,
a po0e 3a 2%. Y MapTy Cy IOCKyIIEeJI€ BULIE YCIIyre
(0,5%) mero pobGe (0,4%), a og poba cy HajBuIile
TIOCKYIIENH TOJBONIpUBpeNHN mpousBonu (3a 4,1%).
Y cBa Tpm mocMaTpaHa Mecella, Ha MECEeUYHOM
HUBOY, HHje OUIIO MOje(PTUIHEHA.

TpomKoBH 3KHMBOTa Cy MpaTWIH JUHAMUKY
KpeTama IeHa Ha Majlo, TakKo f1a Cy MeCe4yHO
mopacinu y janyapy 3a 2,4%, a y ¢ebpyapy 3a
1,3%, pok cy y mapty nopacnu 3a 0,4%. Ykynan
HHJEKC Yy jaHyapy ofpebeH je MOCKyIJbemheM
TpomKkoBa poba (3a 2%) u ycayra (3a 4,4%). Y
¢ebpyapy cy Hajpehu pacT 3a6eesKuiu u3any 3a
caobpahajua cpencra (4,9%), a majg m3many 3a
xurujeny u Hery 3papasma 0,1%. Y Mapry
OOMUHMpa TOpacT TPOILIKOBAa 33 MCXpaHy,
u3gaTaka 3a AyBaH W nmhe, 3a oOpa3oBame U
kynrypy (3a 0,5%). On mouyeTka roguee 0 Kpaja
¢ebpyapa TpOLIKOBH 3KHMBOTa cy noBehanHu 3a
3,7%, a on moyeTKa rOAMHE A0 Kpaja Mapra 3a
42%.

PRICES

Producers’ prices of industrial goods - total
decreased in January 2009 by 1.6%, with the respect
to the December 2008. In the sectors of industry, ore
mining and stone quarrying and manufacturing
industry prices decreased by 2.5% and by 0.5%, and in
electric power industry and gas and water supply they
decreased by 5.6%. In February 2009, the monthly
rate of these prices - total increased by 1.8% compared
to January 2008. From the beginning of the year to
February, increase was recorded for Total (0.2%) and
for prices in the sector of ore mining and stone
quarrying (by 2%), in processing industry (by 1%),
while the prices of electricity, gas and water supply
decreased by 4.3%, with respect to December 2008.

Observed by use EU, the biggest growth recorded
in January and in February was with the prices of
non-durable products for consumption (by 4% in two
months) and the prices of durable products for
consumption (by 3.5% in two months), while the
prices of capital goods increased by 0.7% and by
2.6%, comparing to the previous month. In January
and prices of intermediate goods expect energy
increased by 0.1% and by 0.2% in February. The
producers' prices of energy decreased in January by
5.3%, while it February they increased by 5.3%.

The retail prices recorded monthly increase of 3%
in January, 2.3% in February and 0.5% in March, with
the respect to the previous month. In January, an
increase was recorded with prices of agricultural
products (1%), the prices of industrial products
(2.3%), while the services increased by 10.5%. In
February services increased by 3.1%, and the goods
increased by 2%. In March, bigger increase was
recorded in the prices of services (by 0.5%) than the
prices of goods (by 0.4%). The prices of agricultural
products recorded the biggest increase (by 4.1%)
among the prices of goods. In these three months there
was no decrease in retail prices, on monthly level.

Consumer prices followed the dynamics of retail
prices. Monthly increase of consumer prices in
January was 2.4%, in February it was 1.3%, and in
March it was an increase of 0.4%. The total index in
January was influenced by the prices of goods (2%)
and the prices of services (4.4%). In February, the
biggest growth was recorded with the prices of
expenditure for transport and services (4.9%), but the
biggest decrease was recorded with the expenditure for
hygiene (0.1%). In March, the growth for prices of
food expenditure (0.5%), tobacco and drinks
expenditure (0.5%) and education and culture (0.5%)
were dominant. From the beginning of the year until
February, the consumer prices recorded an increase of
3.7%, and from the beginning of the year until March
they increased by 4.2%.
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Lene

Prices

06010 Ilene nponsBohaua nngycrpujcknx npouszsonga 06014 Ilene nponsBohaya HHAYCTPHjCKUX NPOM3BOAA

- YKYNHO - eHepruja
Producers’' prices of manufactured goods Producers' prices of manufactured goods
- total - energy
10 10
108 108
106 1064 |
104 104
102 -JA A " 102 VA
100 “ \f-/~ A I 1M'N N V\ N
M v V V
% %
% %
94 94 !
92 92
2006 2007 2008 2009 2006 2007 2008 2009
Jlanuanu uunekcu /Chain indices
____ opuruHallHa cepwuja /original series
Cepuja | Top. I II 111 v v VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
06010 | 2007 1005 100.0 1006 100.8 1024 100.7 999 100.7 100.8 1008 101.2 101.0
06010 | 2008 102.6 100.7 101.7 101.0 101.2 1012 101.0 100.8 99.7 1001 99.6 99.4
06010 | 2009 98.4 101.8
06014 | 2007 101.1 100.1 101.3 1009 1069 101.2 100.0 101.1 99.6 101.1 101.3 100.5
06014 | 2008 1069 101.0 1024 101.0 101.7 1023 1014 1020 98.6 1003 99.1 9838
06014 | 2009 935 1053

06015 Ilene npon3Bohaua nuagycrpujckux npoussona 06016 Ilene npon3Bohaya HHAYCTPHjCKNX MPOM3BOAA
- HHTepMe/ijapHu NPOou3., OCHM eHepruje
Producers' prices of manufactured goods

- KAaIUTAJTHA NIPOU3BOAU
Producers' prices of manufactured goods

- intermediary products, except energy - capital products
119 119
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106 106
:z i 104
. AN 102
% 9B
9 %
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2006 2007 2008 2009 2006 2007 2008 2009
Jlanuanu nanexcu /Chain indices
____ opuruHalHa cepwuja /original series
Cepwuja | Top. I 11 111 v A" VI VII VI IX X XI  XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
06015 | 2007 1009 100.0 1009 101.1 100.8 1004 100.3 101.0 100.6 100.7 1004 100.6
06015 | 2008 101.1 1009 101.7 101.3 101.5 100.7 100.5 1003 999 99.6 99.5 995
06015 | 2009 99.8 100.2
06016 | 2007 100.0 995 99.6 1003 1002 1002 972 1008 999 999 1003 99.7
06016 | 2008 100.1 100.5 1014 999 100.0 1002 950 100.1 1019 100.6 100.6 100.1
06016 | 2009 100.8 101.9
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Lene

Prices

06017 Llene npon3Bohaua nngycrpujckux npoussonga 06018 Ilene nponssohaua nnaycrpujckux npoussoaa

- TPajHN MPOM3BOMHU 32 HIMPOKY MOTPOLIHY
Producers’' prices of manufactured goods
- durable products for consumption

110

- HETPAjHU NPOU3BOIH 32 IMIHPOKY MOTPOIIHY
Producers' prices of manufactured goods
- non-durable products for compsution

10
108 108
106 106
104 104
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9% 9%
% %
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Jlanuanu nunexcu /Chain indices
____ opuruHallHa cepwuja /original series
Cepuja | Top. I II I v A% VI  VII VIII IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
06017 | 2007 1005 100.1 1006  99.7 999 1002 99.8 100.1 1004 99.0 99.2 100.0
06017 | 2008 100.0 100.1 101.6 100.0 100.0 100.0 994 100.0 101.3 100.1 100.0 99.9
06017 | 2009 102.6 100.0
06018 | 2007 99.6 100.1 100.1 1003 1004 1004 1003 99.8 1027 101.1 1022 102.1
06018 | 2008 100.6 100.3 100.8 1012 100.5 100.8 1024 100.1 99.9 1001 99.9 99.7
06018 | 2009 101.1 100.0
06020 Ilene npon3Bohaya HHIYCTPUjCKUX MPOU3BOJA -
YKYIIHO
Producers' prices of manufactured-
total
115
112
105
108 AN
% e
80 e
m#f
75
70
2006 2007 2008 2000
® 2008=100
___ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | T'op. I II 111 v \% VI VII VI IX X XI XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
06020 | 2007 855 8.5 8.0 8.7 888 84 8.3 89 9.6 914 924 934
06020 | 2008 958 962 977 985 995 1006 1015 1025 1022 1022 1019 101.4
06020 | 2009 99.8 101.6
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Lene Prices
06040 Ilene na mano - 06060 TpomKoBHu XHUBOTA -
YKYIHO YKYIHO
Retail prices - Consumer prices -
total total
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101 A I\ AUAVI N A \‘ 100 VV AV
NA VA . '
%9
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Jlanuanu nunekcu /Chain indices
____ opuruHalHa cepwuja /original series
Cepuja | Top. I II 111 v v VI VI VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
06040 | 2007 1004 100.1 100.8 1009 1014 100.6 100.6 1012 100.8 1006 101.1 101.3
06040 | 2008 1009 100.7 1012 101.1 101.1 101.0 100.1 1002 100.2 1012 999  99.0
06040 | 2009 103.0 102.3 100.5
06060 | 2007 1005 99.8 1004 100.8 101.6 1004 99.7 103.0 101.8 1005 101.6 101.5
06060 | 2008 100.8 100.6 101.6 101.8 101.6 100.5 989 100.1 100.9 1019 100.0 99.2
06060 | 2009 1024 101.3 100.4
06049 Ilene na mano - 06079 TpomKoBHu XHBOTA -
YKYIHO YKYNHO
Retail prices - Consumer prices -
total total
115 115
112 i 112
5, 5, ’
105 E 105 /
108 Wt 108 Vo
% %
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® 2008=100
___ TpeHJ - UMKIyC KOMIOHeHTa/trend - cycle component
...... OpUTHHAIHA cepuja /original series
Cepwuja | Top. I 11 I v A" VI VII VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
06049 | 2007 86.7 86.8 874 82 8.4 900 905 916 923 928 938 951
06049 | 2008 964 971 982 992 1003 1014 1015 1017 1019 1031 103.0 1019
06049 | 2009 1050 1074 1079
06079 | 2007 8.0 8.8 8.1 8.7 8.1 874 872 898 914 91.8 933 947
06079 | 2008 962 968 983 1000 101.6 102.1 101.0 101.0 1019 103.8 103.8 103.0
06079 | 2009 1054 106.8 107.2
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MoneTapau ceKTop
Monetary sector

Cepuje 6a3aux nngekca (npocek 2008=100) 1 kamaTHNX cTona
Base indices series (average 2008=100) and interest rates

IInppa Hazus

Code Title
13090  Hosuana maca M1 - yKynHO
M1 Money supply - total
13091 T'otoB HOBan y onTuiajy
Cash in circulation
13392 Jeno3ut no Bubemwy
Sight deposits
13092 Hosuana maca M2 - ykynHo
M2 Money supply - total
13110 Hosuana maca M3 - ykymHO
M3 Money supply - total
13210 KamaTHe crone mpaBHUX JHIa HA IETIO3UTE
Ha TeKyhuM W XXHpO padyyHHMa
Interest rates of legal entities for deposits
on current and giro accounts
13220 KamaTHe crone mpaBHUX JHIIa Ha
OpOYEHE JICTIO3UTE 10 je[THOT Mecela
Interest rates of legal entities for
time deposits up to one month
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MOHeTapHI/I arperaTv 1 KaMaTHE CTone

Monetary aggregates and interest rates

MOHETAPHU CEKTOP

Y 2008. gomo je o pacra HoBuane mace M1
3a 8,8% (peamno 3a 28%) y oanocy nHa 2007.
roquay. Kpajem penmem6pa HOBuaHa Maca M1
n3Hocuina je 241 wmunmjapAay pAWHApa, OJXHOCHO
cMameHa je 3a 3,1% (peanHo 3a 9,7%) y ogHOCY Ha
uctu Mmecey, 2007. ropmue. Y jamyapy 2009. je
MOIILIO IO MECEYHOT cMamera 3a 12% (peanHo 3a
14,6%), a 'y pebGpyapy 0 MECEUHOT pacTa HOBYAaHE
mace 3a 7,1% (peanso 3a 4,7%). Y ogHOCY Ha uUcTe
mecene 2008. rogune, roguilmke crone pacra M1 y
janyapy wu pebpyapy 2009. wusnoce -10,4%,
OJHOCHO -5,3% HoMmHaNHO, a -17,7%, OTHOCHO
-14,4% peanno.

Y  pmeuem6py 2008. rogumHe pmOULIO je [0
HOMUHAJHOT pacTa roTOBOT HOBIA y ONTHIAjJY 3a
17%, a peannor 3a 9,1% y opHOocy Ha Aenemoap
2007. roguHe. Y WCTO BpeMe MEemO3WTHH HOBAI j¢
HOMMHAJTHO cMambeH 3a 12,1% (peanno 3a 18 %).
Yuenthe roToBor HOBLA Yy HOBYaHO] MacH Y
janyapy 2009. rogune u3znocu 38,6% a IENO3UTHOT
61,4%. TotoB HOBan y ontunajy (81,8 Munujapau
nuHapa) y janyapy 2009. 610 je HOMHHATHO Mamu
3a 92%, a peanno 3a 11,9%, y opHOcy Ha
peuem6Oap 2008. roqune. MeceyHa cToma pacra 3a
(ebpyap, y omHocy Ha janyap wusHocu 0,6%
(peamno -1,6%). Y jamyapy 2009, pmeno3uTHH
HOBal HOMHMHAJIHO MeceyHo Tama 3a 13,7%
(peamno 3a 162%), a y debpyapy pacrte
HoMmuHaJHO 3a 11,1% (peanno 8,6%).

HomuHanHu roguilisku pacT HoBuane mace M2
n HoB4YaHe Mace M3 y nenem6py 2008. y ogHOCY Ha
meunem6ap 2007. rommne, wu3HOcmO je 1,3%,
omHOCHO 2,4% a peannu -5,6%, omHOCHO -2,4%. Y
jaryapy 2009. je gOLLIO 1O HOMHHAIHOT CMambeHha
HOBYaHe Mace M2 3a 6,8% (peanno 3a 10,2%) u
noBehamwa HOBYaHe Mace M3 3a 1,3% (peanHo 3a
-1,7%) y opHocy Ha pmeunemOap 2008. rogune. Y
(ebpyapy, y omHOCY Ha jaHyap oBe roguHe, M2 je
nopacTao HOMHUHAIHO 3a 5,2% (peanHo 3a 2,9%),
a M3 nmopacrao 3a 2,1% (peanno mao 3a 0,2%).

KamartHe cTone mpaBHHX JIMIA HA eNO3MTe Ha
TeKyhnM M XXUpo padyHHMa, Kao ¥ Ha OpOYECHE
[ETIO3HTE /10 jeIHOT Mecella, Ha MeCEeYHOM HUBOY, Y
HOMHMHAJTHOM HW3HOCY jare cy y Tabenama Ha
cienehoj crpanu. Peamne BpegHOCTH — OBHX
KaMaTHUX CTONAa NpHKa3aHe Cy Ha rpauKOHNMA.
Peanne kamaTHe cTOme WpaBHUX JHMIA Ha
JeTno3uTe Ha TEeKyhmM U KHPO padyHHMa
HeraTuBHe cy y cBuM Mecenuma 2006-2009. ocum y
jyny, cenrem6py u okToOpy 2006. 1 y HOBeMOpY U
neuem6py 2009. rogune.

Kamarne cTrome mnpaBHHX JMIa Ha OpoYeHe
[ENno3uTe 0 jemHor Mecena (peaiHo), IeIUMUIHO
Cy IO3WTHBHE WIN HeraTuBHe y nepuoay of 2006.
o 2009. roguHe.

MONETARY SECTOR

In 2008 an increase of money supply M1 was
recorded: 8.8% nominally (real value 28%) compared
to 2007. At the end of December, the money supply M1
amounted to 241 billion Dinars, i.e. it decreased by
3.1% (real 9.7%) with respect to December 2007. In
January 2009, the money supply decreased by 12%
(real 14.6%) and it increased in February by 7.1%
(real 4.7%,), with the respect to the same months of the
previous year. Yearly rates ware in January and
February -10.4% and -5.3% nominally (real -17.7%
and -14.4%) respectively.

In December 2008, cash in circulation nominally
increased by 17% (in real terms by 9.1%,), with respect
to December 2007. At the same time, deposit money
nominally decreased by 12.1% (real 18%). The share
of cash in circulation in money supply in January 2009
was 38.6% and the share of deposit money was 61.4%.
Cash in circulation (81.8 billion Dinars) decreased
nominally by 9.2% in January 2009 (real -11.9%),
with respect to December 2008. Monthly rate in
February amounted 0.6% (real by -1.6%) with respect
to January. In January 2009 deposit money decreased
nominally by 13.7% (real by 16.2%) and in February it
increased by 11.1% (real 8.6%).

The nominal annual growth of money supply M2
and money supply M3 in December 2008 was 1.3%
and 2.4%, (the real growth was -5.6% and -2.4%), in
comparison to 2007. In January 2009, the money
supply M2 decreased nominally by 6.8% (real 10.2%)
and the money supply M3 increased nominally by
1.3% (real -1.7%) with respect to the December 2008.
In February, with the respect to January this year,
money supply M2 increased nominally by 5.2% (real
2.9%) and money supply M3 increased nominally by
2.1% (real value decreased by 0.2%,).

Interest rates of legal entities for deposits on
current and giro accounts and on time deposits up to
one month (on monthly level, in nominal terms) are
presented in the tables on the next page. Real values of
these interest rates are presented on graphs. Real
interest rates of legal entities for deposits on current
and giro accounts follow the trend being negative
during the whole period 2006-2009, except in July,
September and October 2006, and in November and
December 2009.

Interest rates of legal entities for time deposits up
to one month were positive or negative partially (the
real values) in period from 2006 up to 2009.
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MoHeTapHu CEKTOP

Monetary sector

13090 HoBuana maca M1 - ykynHo
M1 Money supply - total

13091 I'oToB HOBan y onTHHAjy
Cash in circulation
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____ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHATHA cepuja /original series
Cepuja | Ton. I II 111 v \Y% VI  VII VI IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
13090 | 2007 795 815 8.0 8.8 91.8 905 930 969 961 945 981 1095
13090 | 2008 104.1 105.6 100.0 994 1015 992 940 961 977 981 983 106.1
13090 | 2009 933 100.0
13091 | 2007 758 764 784 810 8.0 870 8.1 862 874 824 86.0 103.0
13091 | 2008 98.8 1043 940 968 99.1 929 925 943 957 1034 107.8 1204
13091 | 2009 109.3 110.0
13392 [Ieno3ntn no Buhemy 13092 HoBuana maca M2 - yKynHo
Sight deposits M2 money supply - total
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___ TpeHA - OUKIyC KOMIIOHEHTa /frend - cycle component
...... OpUTHHAHA cepuja /original series
Cepuja | Ton. I I 111 v \Y% VI  VII VIII IX X XI X
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
13392 | 2007 813 840 882 8.7 976 922 969 102.1 1004 1004 1041 1127
13392 | 2008 106.8 1062 1029 100.6 1026 1023 947 970 987 954 937 99.1
13392 | 2009 855  95.0
13092 | 2007 673 701 732 741 767 766 809 8.9 8.7 875 903 103.8
13092 | 2008 1014 101.0 977 981 100.8 972 945 996 101.0 101.8 101.9 105.1
13092 | 2009 98.0 103.1
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MoHeTapHu CEKTOP

Monetary sector

13110 HoBuana maca M3 - ykynHo
M3 Money supply - total

o

4
i
d

2006

2007

® 2008=100

2008

2009

OpUTHHATHA cepuja /original series

TPEeH] - UMKIIYC KOMIIOHEHTA /trend - cycle component

Cepuja | T'op. I II III v A" VI VIl VI IX X XI Xl

Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct Nov  Dec
13110 | 2007 647 666 695 703 730 736 775 812 82 8§22 912 939
13110 | 2008 972 975 990 979 1017 984 973 1004 1023 101.2 1039 103.1
13110 | 2009 104.4 106.6

13210 KamaTHe cTomne nmpaBHUX JIMIA HA [€NO3UTE

Ha TeKyhuM M XXHPO pauyyHHMa
Interest rates of legal entities for deposits
on current and giro accounts

[ENO3UTe JI0 jeHOT Mecena
Interest rates of legal entities for
time deposits up to one month

13220 KamaTHe cTone MpaBHHX JHMLA HA OpOYeHe

3 3
2 ; 5
1 J 1 [~ '-i.‘. 3 ot .':"J:\ .
e : : R 5 "
-2 -2 "
-3 : -3
-4 -4
2006 2007 2008 2009 2006 2007 2008 2009
...... peasiHe KaMaTHe cTore /real interest rates
___ HOMMHAJIHE KaMaTHe crone /nominal interest rates
Cepuja | T'op. I II III v A" VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
13210 | 2007 0.16 016 017 016 017 010 013 012 013 014 013 012
13210 | 2008 0.13 014 013 014 017 016 017 020 016 016 017 0.14
13210 | 2009 0.19  0.19
13220 | 2007 093 090 084 08 08 073 069 070 070 066 070 0.67
13220 | 2008 0.68 071 08 091 103 102 104 104 102 106 100 1.15
13220 | 2009 1.05 0.83
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MeToponoiika o0janimbeha

Methodological explanations

METOOOJOMKA OBJAIIILEIHLA

[Iy6nukamuja TPEHIOBHW uma 3a mump  fa
HOCUOIIMA EKOHOMCKE IOJIUTUKE 3eMJbE IPYXH
aXxypHy uHpopmanujy o Tekyhum Kkperawmbuma y
IPUBPENH, KAa0 U O HUXOBUM AYTOPOUHUM W/UIH
UKJIMYHAM  TOHamlawkuMa. 3aTto je  Ha
rpapuKOHMMa  IpHKa3aHa U  TPEHJ-LUKIYC
KOMIIOHEHTA, 3aje[JHO ca OPUTMHATHUM MECEeUHHUM
nojanuMa, [OK cy y Tabejama f#aTd camo
OpPUTMHAIHU Tofauud - Oa3HU WM JIaHYaHU
UHJEKCHU 3a Tekyhy U iBe IPeTXO[{HE TOIUHE.

ba3a uHpekcHUX mojaTaka Koju ce IPE3eHTY]y
TOJIUIIIE Ce aXypupa IpepadyHaBameM HHAEKca
TeKyhe rofuse y ofHOCy Ha IPETXOAHY FOJJMHY Kao
6a3ny (=100).

3a cBaky Npe3eHTOBaHy 0O0JlacT E€KOHOMCKE
aKTUBHOCTHM Jlaje ce U TeKCTyajHa aHajau3a
KpeTama nmpahennx mojaBa 3a mepuoj obpaben y
maToM 6pojy mybauKkanuje.

IMoues o mpBor Gpoja oBe myGnukanuje (MapT
2004), cepuje u3 (onaroBapajyhmx) obGmactu ce
npukasyjy npema Knacndukanuju nenarnocrn
(KI) xoja ce npumemyje ox janyapa 2001. rogune,
a 3HAaTHO ce pa3nukyje o JeguncrBene
knacugukanuje nenarnocrn (JKI) koja je 6mna y
npuMenn Buue of 20 ropmHa. [Jeo mopgaTtaka mo
K]I craTucTuka npukymba of janyapa 2004, mok ce
nogan  3a  MPETXOJHE

Mecenle  fobwmjajy

KoMnuianujoM crapux nopataka us JKJI y KJI.

TPEHIOBMU, kao u 6a3a mojaTaka u3a mbux,
3aCHMBAjy ce Ha mojanuma Pemy6mmukor 3aBopa 3a
cratuctuky CpoOuje u Hapopgne 6anke CpOuje, a
on janyapa 2003. nu Ha mopmanmmma MuHHCTapcTBa
¢uHaHCcHja M eKOHoOMHje - YIpaBa 3a jaBHa
mnahama, Llentpana, beorpan. Opn janyapa 2003.
nocnoe 30II-a, 0 6pyTO HamjIaTH W pacnofesu
jaBHUX mpmxofa, mpeysene cy  Hamumonamna
HTeANOHNIa W MuHHCTapcTBO (PUHAHCHjA -
Ynpasa 3a Tpe3op - Llenrpana beorpap, norpeOHu
nopany cy pacrnonoxusu. [Togatke o HOBUaHUM
TOKOBUMa IIPUKYIUbajy IIOCIOBHE OaHKe W
npocinebyjy ux Haponnoj 6anmu Cpouje.

IToceono HanmoMumHEMO a Of] APYrOr KBapTana
1999. ropmue cepuje He cajipKe TMOpaTKe 3a
Kocoso u Metoxujy.

METHODOLOGICAL EXPLANATIONS

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic
trends to the economic policy makers, as well as
information on their long-term and/or cyclical
behavior. For this reason, the graphs present both, the
original monthly data and the trend-cycle components,
while the tables present only original data - base or
chain indices for the current and two previous years.

Database of index data, which are presented in the
publication, is being made accurate by recalculating
indices according to the preceding year as the referent
year (=100).

For each sector of economic activities covered by
the publication, there is a regular short analysis of
current economic trends in the observed period.

Starting March 2004, when the first issue of this
publication announced, data (for
appropriate sectors) are presented in terms of
Classification of Activities (CA), which has been
applying since January 2001. There is quite a
difference between CA and Uniform Classification of
Activities (UCA), which was in use for over twenty
years. Statistics has been collecting data by CA
methodology for some of the sectors since January
2004, while data for previous months are obtained by
compiling data collected by UCA methodology.

TRENDS, as well as data base beyond, use data
collected by Statistical Office of the Republic of Serbia,
by National Savings Bank and, since January 2003, by
Ministry of Finances and Economy - Directorate for
public payments in Belgrade (Also, since January
2003, tasks of Clearing and Payment Service
concerning data collection for gross revenues and
distribution of public revenues, have been taken over
by National Savings Bank and Ministry of Finances —
Treasury Administration, Belgrade and these requisite
data are available. The data on monetary flows have
been collected by commercial banks and passed to
National Bank of Serbia).

was series

Specially remarked is the fact that starting the
second quarter 1999, all the series do not include data
for Kosovo and Metohia.
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MeToponoiika o0janimbeha

Methodological explanations

Cepuje mopgaTaka O NOPHUBPEAHUM KpeTamuMma
nokpuBajy cnenehe o6racru:

(1) AkTuBHOCTH,

(2) dunanmHa TpaxKmba,
(3) CnommHa TprosuHa,
(4) 3anocnenocr,

(5) Pacnopena,

(6) Lene n

(7) MoHeTapHU CeKTOP.

ba3a nonaraka

Y PenyOonuukoM 3aBOfly 3a CTAaTHUCTUKY CBE
cepuje y CTaTHCTULM Cy OpraHu3oBaHe y Oas3sy
nojaraka (cauyummeHy U3 JIB€ aHAJIOrHE JIOTHYKE
nenmude TPEHJJATPEI'AT nu TPEHIMHEKC).
basza cagpxku npeko 600 cepuja.

Y nybOnukanuju: "YnyTcTBO 3a Kopullheme
6a3e mHpekca Exonomcku Tpenp - EKT cepuja
MHeKca O TNpuBpefHNMM Kperamuma' (MM O6p.
384, C3C, 1999), o6jaurmena je mpolenypa Kojom
ce MOXe NpUCTynuTH Oa3ama nogartaxka. CiuyHa
nporeaypa he 6uTu mpuMemeHa U Ha WHCTaJlalnuju
PenyOnuukor 3aBofa 3a CTaTUCTUKY W OIIMCAaHA Y
aJIeKBaTHOj, aHAJIOTHO] MyOJINKaIUju.

Ha cnuuyan HauuH he OUTH KOMIMJIUpPaHE
METOJIOJIONIKE MyOIuKaIyje y KojuMa je onucaHa
KOHIIeTIIIMja U3rpajiibe 06a3a BpPEeMEHCKHX cepuja :
"WNuTepHa meTofosnoruja 6a3e nmopaTtaka - Cepuje
arperata M WHJIeKCa O NPHUBPEIHNM KpeTamHhMa-
Exorpenn" (PO, rop-VII, 6p. 7, C3C, 1993) u
"ba3za wuHpekca ExoHomckm Tpenpy - EKT -
IIpunpema u axypupame cepuja HUHAEKcA O
npuspefgHuM kpetawuma 3a CP  Jyrocnasujy"
(MCPJ, 6p. 36, C3C, 1997).

Ocrane METOJ0JI0IIKE HAIIOMECHE

Tpenn - nUKIyc KOMIIOHEHTa je padyHara

METOJOM X11, KOMIIjyTePCKUM IMaKeTOM
X11-ARIMA, xoju je  pas3Buja  KaHajcka
CTaTUCTHKA.

Trends for economic indicators cover the following
areas:

(1) Activities,

(2) Final demand,
(3) External trade,
(4) Employment,

(5) Distribution,

(6) Prices,

(7) Monetary sector.

Data bases

There is time series data base available in
Statistical Office of Republic of Serbia. The base
consists  of two  analogue logical  parts:
TRENDAGREGATE and TRENDINDEX. There are
over 600 time series in the base.

The publication titled "Instructions for Use of Index
Data Base Economic Trend - EKT Indices Series on
Economic Trends" (MM, No. 384, FSO, 1999), edited
by FSO of Yugoslavia, describes the procedure which
enables access to the bases. The similar procedure is
going to be applied in the Republic Statistic, and is
going to be described in the adequate publication

Another two methodological publications that
explain the plan for building time series data bases are
also going to be compiled: "Internal Methodology of
Data Base - Series of Aggregates and Indices on
Economic Trends - Ekotrend"”, (RD, Year - VII, No. 7,
FSO, 1993) and "Economic Trend Database - EKT-
Creation and Updating of Index Series on Economic
Trends for FR Yugoslavia” (MSRD, No. 36, FSO,
1997).

Other methodological remarks

The trend - cycle component is calculated by X11
method, by means of the XII-ARIMA program
package, developed by Statistics of Canada.
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Methodological explanations

Cepuje WHAeKca HWHAYCTPHjCKE HPOM3BOIHE
(YKynHO U 1O CeKTOpHMAa), Kao U Oprosapajyhe
cepuje  3aaMxa  TOTOBHX  Hpom3Boga y
HHJYCTPHjCKOj NPOM3BONIGH,  U3BEJIEHE Cy U3
nogaTaxka o (pU3nIKOM OOUMY IIPOU3BOE NpeMa
CTaTHCTUYKO] METOMOJIOTHjU TIOHAEpHUcama U
arperupama rnoparaka u3 ose o0JacTu.

YacoBn paga Ha rpaguaMmTHMa OOyXBaTajy
CTBapHO ofipabeHe yacoBe pajlHUKa aHTa>KOBAHMX
Ha TpafiljIIITAMa Y PEIOBHOM PajJlHOM BpEMEHY,
Kao M y IPEKOBPEMEHNM CaTHMa, 32 CBE PaJHHUKE
y npeny3ehuma u3 o6nactu rpaheBrHapCcTBa, Kao U
y jenwHMIaMa Koje 00aBibajy rpabeBHHCKY
[EJIaTHOCT a Halla3e ce y cacTaBy HerpabheBHHCKHX
npeny3eha.

IIpoceuny metro 3apany 3amociennx, 0e3
nopesa ¥ JONPHHOCA, IpeMa MEeTONONOIHj’
PenyOnmukor 3aBopga 3a  CTaTUCTHKY, YWHHU
npoceyHa OpyTO 3apaja yMmMameHa 3a INOpe3e U
pompuHoce. bBpyro 3apajgy 3amocieHUX YHHE!
3apajie Koje cy 3al0CIeHU OCTBapUiIn 32 00aB/bEH
paj 1 BpeMe IIPOBEIEHO Ha pajy, yBehaHa 3apaja,
HAKHaJIa 3apajie ¥ ipyra npuMama.

I[ogaty o0 mnpumMamkuMa ¥ H3JABAKBLHMA
cTaHOBHMINTBA ce Hehe Haname eBanyuparn, Te ce
onroBapajyhe cepmje 3aBpIIaBajy ca aeneMOpom
2002. rognne.

Y cknagy ca 3aKOHOM O U3MEHaMa M AONyHaMa
3akoHa o pagHuM ofHocuMa (" Ciry>KGeHH TIIaCHUK
PC" op. 28/2001), om 1.6.2001. rogwne 3apane
3amocjeHnX 1patTe ce o 6pyTo oOpadyHy.

Hommuanam MoHeTapHHM arperat - HOBYaHa
maca M1, uckazaHa je Kao MECeYHO CTame MU
meduHUCaHa Kao 30Mp TOTOBOT HOBL@A Y ONTHLAjY
1 IEO3UTHOT HOBILIA.

Heno3uTHn HOBal 00yxBaTa CpeficTBa Ha XXUPO,
TeKyhuM u JpyruM pauyHuMa BJIaCHUKA HOBYAHUX
CpejicTaBa, Kao U HOBYAHA CPE/ICTBA HA pauyHHUMa
JoKajHe caMmoympaBe ca nmiahamuma  6e3
OorpaHnveHa.

Index series of industrial production (total and by
sectors), as well as analogues index series of stocks of
manufactured goods in industrial production, are
obtained from data on volume of the production by
means of statistical methodology for evaluation of
totals from weighted data..

Hours of work performed at construction sites
include working hours of workers engaged at
construction sites during the regular working time and
overtime work, for all the workers in enterprises from
the field of construction, as well as in the units that
perfom construction activity and are in composition of
non-construction enterprises.

Average net wages (salaries) of the employees’,
without taxes and contributions (according to the
methodology applied by Statistical Office of Serbia)
are represented by wages (salaries) - gross, reduced
for Employees’ wages
(salaries) - gross consist of- wages realized by
employees for work done and time spent at work,

taxes and contributions.

higher wages, remunerations and other incomes.

Data on receipts and expenditure of population
are not going to be evaluated anymore. Thus, series of
these data end by December 2002.

According to the Law on Changes and Amendments
to the Labor Relations ("Official Gazette of RS" No.
28/2001.), of 1.6.2001 the salaries of the employees
are recorded on the gross calculation basis.

Nominal monetary aggregate - money supply M1
is presented as a monthly balance and it is defined as
the sum of cash money in circulation and deposit
money.

Deposit money covers resources on gyro and
current accounts and resources of municipality
government with unlimited payments.
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Methodological explanations

Hommuanam MoHeTapHHM arperatr - HOBYaHa
Maca M2, uckaszaHa je Kao MECeYHO CTame H
geduHrcaHa kKao 30up HoBuaHe Mace M1 wu
AUHAPCKUX [eTo3uTa (KpaTKOpOYHUX u
AYTOPOYHUX).

HomuHanam MoHeTapHH arperat - HOBYaHa
Maca M3, uckaszaHa je Kao MECEeYHO CTame u
neuHUcaHa Kao 30Mp HOBYaHe Mace M2 u
IEeBU3HUX Jleno3uTa (6e3 crape IeBU3HE MITeIhE ).

Kamatne cTone Cy 1aT€ Ha MECECYHOM HUBOY.

CBu mopjaniy cy faTH Ha MECEYHOM HHUBOY Ha
6a3u mpoceka mperxomgHe roauHe  (=100),
yKIby4yjyhu W TOKOBE MOHETapHUX arperara.
N3yserak uymHE cepuje O IleHaMa Koje cy
MpefICTaBIbEHE u JaHYaHIM HHJEKCHMa
(mperxopuu Mecer; = 100). OBo je yunmeHO a 6u
ce MpervieHuje NpaTuiie MeceyHe IPOMeHe LieHa.

Nominal monetary aggregate — money supply M2
is presented as a monthly balance and it is defined as a
sum of money supply M1 and Dinars deposits money
(short-term and long-term).

Nominal monetary aggregate — money supply M3
is presented as a monthly balance and it is defined as a
sum of money supply M2 and devises deposits money
(without old devises savings).

Interest rates are given on monthly level.

All data present monthly series based on the
preceding year average (= 100), including the trends
of monetary aggregates. The exception are the series
on prices represented by base indices as well as by the
chain monthly indices (preceding month = 100). This
has been done in order to obtain a better insight on

monthly changes of prices.

IIpe xpatke aHaim3e cBake oOmacta 7 5 b 5
. or each economic activity sector, before short
€KOHOMCKE AKTHUBHOCTH, maT je CIIMcak ot " ] ZyI. ’ " 2 g
IIPE3EHTOBAHUX CepHja. ana. lytic comments, there is a list of the presente
series.
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