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UHBecTMUMje y ocHOBHa cpeactBa Penybrnuke Cpouje,
2004-2007.

MeToponouika oGjawbewa

PenyGnnyku 3aBog 3a ctatuctuky Cpbuje objaBrbyje nogatke 0 MHBECTULMjaMa Y OCHOBHa
cpeactea Penybnuke Cpbuje (6e3 nogataka 3a Kocoso u MeTtoxujy), y Tekyhum ueHama, 3a
nepuog on 2004. po 2007. roguHe. lMogaum cy patyv nNo OpraHM3auuoHOM MNpUHUUNY, Tj.
WHBECTMLMje Cy pa3BpCTaHe No ceauwTy U OenaTHOCTU MHBECTUTOpA, a NpuKasaHu Cy Ha HUBOY
cekTopa Knacudukauunje genaTtHOCTW.

N3Bopu 1 meToaM NpuKynsbaka noaaraka

Mopaumn o uHBecTUUMjama nNpeacTasrbajy pesynraTe uctpaxueamwa [ oauwkn n3sewwTaj o
nHBecTMumMjama y ocHoBHa cpeactea“ (MHB-01), koje je og 2006. roguHe AeNVMUYHO U3MEHEHO U
ycarnaileHo ca MeflyHapogHUM CTaTUCTUYKUM CTaHZapauMa u Metogoriornjama, Tj. ca EBponckum
cucteMmoMm padyHa 1995 (ESA95) n Cuctemom HaumoHanHux padyHa 1993 (SNA93).

Linrb oBor mnctpaxueawa je ga, ocMM MHGOPMUCaka O WHBECTULMOHOj aKTUMBHOCTU Y
3emrbn omoryhu obpadyH uHBeCTMUMja Kao enemeHTa ynotpebe OGpyTto gomaher npowusBoaa,
n3pagy padvyHa kanutana v gp. Mehytum, nako ce oBuMm UCTpakmBawem gobuja Hajpehn geo
nagaTtaka, notpebHo je ypagutm un popgatHe obpadyHe kako 6um ce pobwunu nogaum o
nHBecTMLMjama 3a noTpebe cnuctema HauMoHaNHUX padvyHa.

M3BelwTajHe jeanHuLe Cy cBa NpaBHa nuua y 3eMibu Koja cy HenocpenHn MHBECTUTOPWU,
6e3 063mpa Ha obnnk ceojuHe. ObyxBaT nctpaxmeawa IHB-01 je notnyH, ocum 3a npaBHa nvua
Koja cy y cknagy ca un. 7. 3akoHa o pavyyHOBOACTBY M PEBM3UjU pa3BpcTaHa y Mana u 3a Koja ce
nogaum Npukynsbajy nytem y3opka.

DeduHuunje

OcTBapeHe wWHBeCTMLUMje Yy OCHOBHA CpeacTBa NpeacTaBrbajy BPeAHOCT edekTUBHO
n3BpLleHe uarpagkwe, nspage unum Habaeke objekaTa, onpeme M ocTanor y TOKy roguHe, 6e3
obG3npa Ha TO [fa Nu cy Te MHBECTUUMjEe 3aBpLUEHEe WKW HUCY WM [a NM je HMXoBa ucnnata
n3speHa nnmn He. OcHOBHa cpeacTBa Mory 6UTKM HOBa MM NOMOBHA, KynibeHa unu gobuvjeHa 6e3
HakHage of APYrvX y 3eMSbu U MHOCTPAHCTBY, MPOU3BEAEHA Y COMCTBEHO] pexujn nnn Habaer-eHa
nyTem PUHaAHCUjCKOT NN3MHra, U y NPON3BOLHOM NPOLECY OHa Ce KOHTUHYMpaHo ynoTpebrbaBajy
OyXe of jeaHe roanHe.

M3BpLueHe ncnnate 3a MHBECTMUMjE Y OCHOBHA cpeacTBa Mpukasyjy HoBYaHa ynarawa y
OCHOBHa cpefcTBa y TOKy roguHe, 6e3 o63mpa Ha TO Kaja je usBpLieHa HhuxoBa n3rpagma, u3paga
nnu Habaeka.



1. OcTBapeHe MHBeCTULMje Y OCHOBHAa cpeAacTBa
no AenaTtHOCTU U cCeauLLTy UHBeCcTUTopa

y xub. PC[L
Penybnuka Cpbuja
YKYNHO ueHTpanHa Cpbuja BojsoaunHa
YKYNHO 2004 254265957 185509118 68756839
2005 278295747 223696984 54598764
2006 380673350 285126255 95547095
2007 537141961 416273258 120868702
MorsonpvBpeaa, NoB v LyMapcTBO 2004 7783462 1648551 6134911
2005 8153495 3176368 4977127
2006 16021164 5363306 10657858
2007 15166335 5813058 9353277
PubapcTso 2004 36060 16119 19941
2005 29340 4675 24665
2006 199284 160102 39182
2007 857387 141617 715770
Bahemne pyna n kameHa 2004 2995487 1425103 1570384
2005 3150966 1447676 1703291
2006 1119038 971874 147164"
2007 2067933 1495997 571936
MpepahuBayka nHaycTpuja 2004 60202859 34878458 25324401
2005 67125104 44045709 23079396
2006 81885139 50492258 31392881
2007 117435519 72464274 44971245
Mpoun3BoaHa eneKkTpuyHe eHepruje, 2004 20081288 18375716 1705572
raca v Boge 2005 22510347 21188722 1321625
2006 32554301 30210325 2343976
2007 39188091 35053150 4134941
paheBuHapcTBO 2004 11667195 9191045 2476150
2005 13338824 9106563 4232261
2006 32837116 26319141 6517975
2007 46717678 38035359 8682319
TproBrHa Ha BENUKO 1 Maro, onpaska 2004 51711270 28342373 23368897
2005 49938953 42887315 7051638
2006 59885045 40552860 19332185
2007 98765231 79034476 19730755
XoTenu n pectopaHm 2004 1339110 828237 510873
2005 1177575 1045086 132489
2006 7652011 7419538 232472
2007 3528530 2737476 791055
Caobpahaj, cknaguwiTere 1 Bese 2004 41427678 39597807 1829871
2005 39122116 36595301 2526815
2006 48995579 43866437 5129142
2007 69063715 59190131 9873585
durHaHCKjcKO nocpeoBarbe 2004 6533248 5630647 902601
2005 12357054 10531213 1825841
2006 21069675 16878473 4191202
2007 21203044 18040041 3163003
[MocnoBu ¢ HEKpeTHNHaMma, 2004 9856530 9126757 729773
U3HajMIbMBaHe 2005 19540259 16312348 3227910
2006 31332095 24516522 6815573
2007 50665254 45846063 4819191
[pxaBHa ynpaBa u couujanHo 2004 28303664 27602621 701043
ocurypare 2005 29145176 27906499 1238677
2006 23383561 21642784 1740777
2007 38482233 36401591 2080642
ObpasoBare 2004 2959720 1993142 966578
2005 3803062 2774670 1028391
2006 7547203 5558086 1989117
2007 5493283 3703092 1790191
3ApaBCTBEHN 1 coumjaniy pag, 2004 6041784 4051636 1990148
2005 4756741 3275720 1481021
2006 9160785 5683088 3477698
2007 12395240 8345907 4049334
[pyre KoMyHanHe, ApyLUTBEHE U NNYHE 2004 3326603 2800907 525696
ycnyre 2005 4146736 3399120 747616
2006 7031354 5491460 1539895
2007 16112486 9971027 6141459

" UckasaHe BpegHocTu o 2006. roauHe pesynTar Cy opraHusaLoHe npoMeHe HadbTHe uHaycTpuje Cp6uje (HUC).
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2. OcTBapeHe UHBeCTULMje Y OCHOBHA CpeACcTBa, N0 TEXHUYKOj CTPYKTYPM,
AenaTHOCTU U ceauLuTy MHBecTUTopa

y xub. PC[L
Penybnuka Cpbuja Penybnvka Cpbuja
LieHTpanHa . LeHTpanHa .
YKYMHO Cpbuia BojsoavHa YKYMHO Cpbuia BojsoavHa
2006 2007

YKYINMHO 380673350 285126255 95547095 537141961 416273258 120868702
I'paheBuHckn pasfosm 168654180 133397168 35257012 223001615 182611788 40389827
Onpema 188094146 132390354 55703791 271751502 203794793 67956709
Ocrano 23925024 19338732 4586292 42388844 29866677 12522167
Morsonpuepena, nos u WymapcTeo 16021164 5363306 10657858 15166335 5813058 9353277
IpaheBuHck1 pafosu 3233079 2436135 796944 5317493 2270161 3047332
Onpema 10688621 2011663 8676958 8242777 2575921 5666855
Ocraro 2099464 915508 1183955 1606066 966976 639090
Pubapcteo 199284 160102 39182 857387 141617 715770
I'paheBuHckn pasfosm 140017 121281 18736 133774 101292 32482
Onpema 58766 38822 19944 134435 40325 94110
Ocrano 502 - 502 589178 - 589178
Bahetbe pyna n kameHa 1119038 971874 147164 2067933 1495997 571936
IpaheBuHckn pafosu 269271 202414 66857 375164 263550 111614
Onpewma 747785 667479 80307 1533936 1084955 448981
Ocrarno 101982 101982 - 158833 147492 11341
Mpepahueayka nHaycTpuja 81885139 50492258 31392881 117435519 72464274 44971245
I'paheBuHckn pasfosm 22023573 14796168 7227405 37622728 27348609 10274120
Onpema 57071118 34180085 22891033 74384447 42697627 31686819
Ocrano 2790448 1516006 1274443 5428344 2418039 3010306
lMpoun3Boawa enekTpuyHe eHepruje,
raca u sone 32554301 30210325 2343976 39188091 35053150 4134941
IpaheBuHck1 pafosu 16655798 15378190 1277608 16447295 14035738 2411557
Onpewma 14923654 13901492 1022162 21228696 19556631 1672064
Ocrano 974849 930643 44206 1512101 1460781 51320
l'pafheBuHapcTBO 32837116 26319141 6517975 46717678 38035359 8682319
I'paheBuHckn pasfosm 22124581 17770361 4354220 23085855 17221578 5864277
Onpema 9918061 7907094 2010967 21273461 18675365 2598096
Ocrano 794474 641686 152788 2358361 2138415 219946
TproBuHa Ha BeNUKO M Mano,
onpaska 59885045 40552860 19332185 98765231 79034476 19730755
IpaheBuHck1 pafosu 29975601 19626070 10349531 50215696 43357168 6858528
Onpema 23459633 15288124 8171509 34543230 28117446 6425784
Ocrano 6449811 5638666 811145 14006305 7559862 6446443
XoTenu u pectopatu 7652011 7419538 232472 3528530 2737476 791055
I'paheBuHckn pasfosm 3419883 3326497 93386 2522235 1949177 573058
Onpema 3640136 3501062 139074 966815 762809 204006
Ocrano 591992 591979 13 39481 25490 13991
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2. OcTBapeHe UHBeCTULMje Y OCHOBHA CpeACcTBa, N0 TEXHUYKOj CTPYKTYPM,

AenaTtHOCTU U cegULLTY MHBeCTUTOpa (HacTaBak)

y xub. PC[L
Penybnuka Cpbuja Penybnvka Cpbuja
LeHTpanHa . LeHTpanHa .
YKYNHO . BojsoauHa YKYNHO . BojsoaunHa
Cpbuja Cpbuja
2006 2007

Caobpahaj, cknapuwTerse u Bese 48995579 43866437 5129142 69063715 59190131 9873585
IpaheBnHCKM pafoBu 19175485 17331376 1844109 16371753 13938541 2433211
Onpema 28338402 25108508 3229894 47472645 40055058 7417587
Ocrano 1481692 1426553 55139 5219318 5196532 22786
®uHaHcujcko nocpesoBat-e 21069675 16878473 4191202 21203044 18040041 3163003
IpaheBnHCKM pafoBM 9157699 6822848 2334851 6675581 5052185 1623396
Onpema 8413441 6972381 1441060 10514026 9188846 1325180
Ocrano 3498535 3083244 415291 4013437 3799010 214427
MocnoBu ¢ HeKpeTHUHaMa,
U3HajMIbUBatbE 31332095 24516522 6815573 50665254 45846063 4819191
['pafjeBnHCKM pafoBi 20264042 17224606 3039436 25081123 21674317 3406806
Onpema 7554334 4047430 3506904 22091046 20830701 1260345
Ocrano 3513719 3244486 269233 3493085 3341045 152040
[pxaBHa ynpaBa U couujanHo
ocurypamwe 23383561 21642784 1740777 38482233 36401591 2080642
['pafjeBnHCKM pafoBi 14428224 13204355 1223869 27930794 27160441 770353
Onpema 8050987 7591885 459102 8763036 7997018 766018
Ocrano 904350 846544 57806 1788403 1244132 544271
O6pasoBake 7547203 5558086 1989117 5493283 3703092 1790191
['pafjeBuHCKM pafoBi 2586908 1760058 826850 2683001 1820509 862492
Onpema 4683915 3732632 951283 2697028 1790344 906683
Ocrano 276380 65396 210984 113255 92239 21016
3ApaBCcTBEHU M coumjantm paa 9160785 5683088 3477698 12395240 8345907 4049334
['pafjeBnHCKM pafoBi 3229384 1987906 1241478 3275174 1747190 1527985
Onpema 5811993 3629700 2182292 8893080 6449203 2443877
Ocrano 119408 65481 53927 226987 149514 77473
Opyre komyHanHe, ApywTBEHe U
nn4He ycnyre 7031354 5491460 1539895 16112486 9971027 6141459
IpaheBnHCKM pafoBu 1970637 1408904 561732 5263949 4671333 592616
Onpema 4733299 3811997 921303 9012845 3972542 5040303
Ocrano 327418 270558 56860 1835692 1327152 508540
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3. Ucnnate 3a MHBecTMLUMje Y OCHOBHa cpeacTBa, no
n3Bopuma chmHaHcupama, 2007.

y xurb. PC
l/IaapLueHe mncnnarte 3a VIHBeCTVILI,VIje Y OCHOBHa cpeacTtBa
YKynHo N3 COMCTBEHWX | U3 YOPYXKEHMX Milf::wiw 13 ocTanux
cpenctaea cpeacrtaea kpeanTa (bOH,D,OBa
PENYBNIVKA CPEUJA
YKYMNHO 479583791 | 343898089 16229957 77344672 42111073
Moreonpuepesa, OB 1 LWYMapCTBO 11798929 8758376 303026 1230326 1507200
Pnbapcteo 269862 129702 - 140160 -
Bahetse pyna v kameHa 1782918 1407257 98877 253847 22937
Mpepafusadka uHaycTpuja 97290226 75406051 4525583 16971954 386637
Mpoussoaa enekTpU4He eHepruje, raca v Bofe 38014103 31082524 2713366 2867022 1351191
IpahesnHapcTao 44509163 30498452 543076 7570031 5897604
TprosuHa Ha BENWKO 1 Maro, onpaska 95206863 73637645 3796327 17735662 37229
XoTenu 1 pectopaHu 3579973 2697403 15913 860396 6261
Caobpahaj, cknaguiuTerse 1 Bese 51153366 40720133 265255 8440844 1727134
duHaHcmjcKo nocpeaocsare 21851755 21091970 - 379333 380452
MocnoBu ¢ HekPETHMHaMa, U3HA]MIbUBaH:E 47713011 25590722 308263 19635753 2178273
HpxasHa ynpasa v coumjanHo ocuryparse 36218903 13123518 122277 293947 22679161
O6paszoBarse 4981494 3290925 104368 9729 1576472
3ppascTBeHM 1 coumjantv paa 10117857 7312834 278005 122217 2404801
Hpyre komyHarHe, APyLWITBEHE U Nin4He yeryre 15095369 9150576 3155622 833452 1955720
LleHTpanHa Cp6uja

YKYMNHO 372701875 | 255247063 11935167 65944379 39575266
Moreonpuepepa, OB 1 LWYMapCTBO 4016598 1661749 212996 709668 1432185
Pnbapcteo 141617 27755 - 113862 -
Bahetbe pyna v kameHa 1306965 1081061 17643 185324 22937
Mpepafusadka uHaycTpuja 59378350 46054519 1227817 11780289 315725
Mpoussoarea enekTpU4He eHepruje, raca v Bofe 34419035 28132422 2629945 2592358 1064311
IpahesuHapcTeo 35921199 23151525 411263 6520752 5837659
TprosuHa Ha BENWKO 1 Maro, onpaska 75629848 56618822 3701349 15272448 37229
XoTenu 1 pecTopaHu 2811152 2204833 - 604311 2009
Caobpahaj, cknaauiuTetrse 1 Bese 44864150 35279717 153402 7722004 1709028
PuHaHcmjcKo nocpeaoBare 18019655 17558064 - 294750 166841
MocnoBu ¢ HekPETHMHaMa, U3HA]MIbUBaH:E 43281485 21697005 218113 19285780 2080587
lpxaBHa ynpaea v couujanHo ocurypatse 34241976 11547905 122277 261271 22310523
O6pasoBarse 3244593 1959058 65322 9131 1211082
3ppascTBeHm 1 coumjantn paa 6363658 4714219 19523 68508 1561408
[lipyre komyHarHe, APYWITBEHE U NM4HE ycryre 9061593 3558409 3155519 523924 1823742
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3. Ucnnate 3a MHBecTMLMje Y OCHOBHA cpeAcTBa, No N3BopmMMa
c¢mHaHcupama, 2007. (HacTaBak)

y xub. PC[L
M3BpLueHe ncnnarte 3a MHBECTULMje Yy OCHOBHA CpeacTBa
YkynHo U3 COMCTBEHWX | U3 YOPY>KEHUX MC:::ESKH::(H- 13 ocTanmx
cpenctaesa cpeacrasa kpeauTa CbOH,D,OBa
BojBoauHa

YKYMHO 106881916 88651026 4294790 11400294 2535807
Morsonpuepesa, NoB U LyMapcTBo 7782330 7096627 90030 520658 75015
PubapcTeo 128245 101947 - 26298 -
Bahere pynia v kameHa 475953 326196 81234 68523 -
Mpepahyeadka MHAYCTpUja 37911875 29351532 3297766 5191665 70912
[MponsBoana enekTpuyHe eHepruje, raca u Boge 3595068 2050102 83421 274664 286881
IpafeBuHapcTBO 8587964 7346927 131813 1049279 59945
TprosuHa Ha BENMKO 1 Maro, onpaBka 19577015 17018823 94978 2463214 -
Xotenu u pecTopanu 768820 492570 15913 256086 4252
Caobpahaj, cknaguiiTerse 1 Bese 6289215 5440415 111854 718840 18106
®uHaHcHjcko nocpesioBake 3832100 3533906 - 84583 213611
[MocnoBu ¢ HekpeTHNHaMa, U3HajMIbMBaHE 4431526 3893717 90150 349974 97686
fpxaBHa ynpasa v coLmjanHo ocuryparse 1976927 1575613 - 32676 368638
OGBpasopatbe 1736901 1331867 39046 598 365390
3npaBcTBeHN U coumjanHi pag 3754200 2598616 258482 53709 843393
[lpyre komyHarHe, APYWITBEHE U NM4He ycryre 6033776 5592167 103 309527 131978

OcTBapeHe UHBeCTULMNje Y OCHOBHA WcnnaTte 3a UHBECTULMje Y OCHOBHA

cpeacTBa, y Peny6nuum Cp6uju, no cpencTBa, y Peny6nuum Cp6umju, no

TEeXHUYKOj CTPYKTYpH, 2007,y % um3Bopuma cpuHaHcupama, 2007,y %

7,9% 8.8%

41,5%

3,4%

50,6%

71,7%

|I:I pahesuHckn pagosn B Onpema O Ocrano O W3 concTBeHnx cpeacTasa W3 yapyxeHux cpeactasa

OW3 duHaHcmjckmx kpeauta B3 ocTanux cdoHposa

WM3paje n wtamna: Penybnuykn 3aBog 3a cratuctuky Cpbuje, beorpag, MunaHna Pakuha 5
TenedoH: 2412-922 (ueHTpana) * Tenedakc: 2411- 260 « www.stat.gov.rs
Ogroeapa: gp OparaH Bykmuposuh, anpekTtop
Tupax: 200 « MNepuognka nanaxera: roauliba
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