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PEY PEJAKIINJE

N tpehu 6poj ny6nuxanuje TPEHIOBMH,
KOja HacTaBiba Tpaauiyjy crape, EKOHOMCKHA
TPEH]I, [TOHOCHM HEKE WU3MEHE, KOpeKIII/Ije "
Mo6OoJbIIaAA.

PEJJAKIINTA nu3paxasa 3aJI0BOJbCTBO
OJI3MBOM KOPHUCHHWKA, KOjU Cy HaM ce obapaTuin
ca 3axTeBMMa Jla PEIOBHO NPHUMAjy HaIIry
myOIuKaIyjy.

CBecHH CMO 3Hayaja aHalu3a U IOfaTaka
Koje Ipyxa myOnukanuja U Tnorpebama 3a
IOPOLIMPEHEM CaipKaja, I1a I03UBaMO KOPHCHUKE
la HaM IIOIIaJby CBOj€ CYrecTHje, ajld U ayTOpPCKe
TEKCTOBE, KOje heMO ¢ NnaKkboM U yBaXkaBambeM
Pa3MOTPUTH U, HAJJaMO ce, 00jaBUTH.

EDITORIAL

The third issue of the new publication TRENDS, as
well as previous two, represents the continuation of
the old one, ECONOMIC TREND. Some technical
changes, corrections and improvements have been
introduced.

EDITORIAL BOARD expresses the pleasure that the
readers and the users of our publication have shown
the interest to become regular clients in the future.

We are aware of the importance of the data and
the data analysis presented in the publication and the
existence of a need for making the content more
comprehensive. Thus, we ask the users to contribute
subject matter issues, if there are some. Each
contributed paper will be considered with respect
and, we do hope, announced in the publication.

Tpennosu - centemoéap 2004.

Trends - September, 2004
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IIpenyseha Cp6uje og 1994. no 2003.

Enterprises in Serbia from 1994 t02003

NPEAY3ERA CPBUIJE opa 1994. no 2003.
CTPYKTYPA IIO TEPUTOPUIJU, BEINYNHU N CBOJUHU
N HEKN ITOKA3ATE/bU MOCJIOBAIA

ENTERPRISES IN SERBIA from 1994 to 2003
REGIONAL, SIZE AND OWNERSHIP STRUCTURE
AND SOME OPERATION VALUES

Mp Munena Paganos-Paguues

CAXKETAK

CrarucTuka IpaTH NOCIOBaHkE€ HPUBPEIHUX U
HENPUBpPENHUX OpraHm3anyja Ha Oa3m Iofaraka
3aBpIIHMX padyyHa KOjU  IPUKYIJbAjy IOCIOBHE
G6anke 3a morpebe HBC (panmje: Cayxkba 3a
obpauyn m  tiahame). Bpoj mpeny3eha koja cy
mocnoBana y TOKy ofnpebeHe roaumHe (mpepaina
3aBpIIHM padyH) OHWTHO je Mawmu of Opoja
pErucTpoBaHUX Ipefy3eha, O KoOjuMa CTaTUCTHUKA
Takohe TpHUKynsba TMOAaTKe, MAWPEKTHO W/ WA
unaupekTHO. CymMapHU Nperiefy OBUX MOfaTaka ce
00jaBIbyjy y penoBHUM CTaTUCTHYKAM
nyGmuKanyjama.

Lum oBe wMane cTyamje je pAa TMOAaTKe o
npeny3ehnma CpOuje mpukaxe y BpeMeHy (mepuop
nociegmux 10 roguna).

Y osom 6pojy TPEHJOBA, mnpe3eHTOBaH je
caMoO  [eo  ToOKa3zaTema, IO TpH  Buja
KnacuukoBamwa. Y je[lHOM Off HapefHUX OpojeBa
O6uhe mpe3eHTOBaHE U cepuje MofaTaka Mo APYrUM
KJacudukanyjama.

Milena Radanov-Radicev, M.Sc.

SUMMARY

Statistics of Serbia collect data on enterprises in
two ways. the data on enterprises that have been busy
during the observed year (on the basis of yearly
accounting reports), and the total number of
enterprises registered, which is significantly greater
than the number of busy ones. All the data are
comprehensively presented in regular statistical
publications.

The main intention of this short overview is to
present data on enterprises in time (for the last ten
years period).

In this issue of TRENDS, just a few indicators of
enterprises’ operations are presented, and by tree
classification types. In some of the coming issues,
data series composed by other classifications will be
presented, too.

Ipag. 1.
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IIpenyseha Cpouje op 1994. o 2003.

Enterprises in Serbia from 1994 to2003

HAITIOMEHE O OBYXBATY INTOJATAKA

- CraTtucTtuka pacrnojaxke HofanuMa o IOCIOBamby
npenyzeha KocoBa camo pmo 1999. ropuwe,
3aKkJpy4uHO. Jla OM ce mMOOWIIO HAa TIPETIEeTHOCTH
rpaukoHa u Tabena, MpUKa3WBaHE Cy, CEM Ha
npBoM rpadukony, cepuje 3a Cpoujy 6e3 Kocosa.

I'pac. 2.
CTPYKTYPA IIPEJY3ERA. npema BeJIn4uHH
--IHIEHTPAJIHA CPBUJA
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CTPYKTYPA IIPENY3ERA. npema cBOjUHH
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- W3 ykynHor Opoja mpeny3eha m3ysera cy oHa
YMjH 3aBPIIHM payyHH HUCY cajp>KaBalu HUjelaH
nofatak (pazmuuut of 0), kao u mpeny3eha 6e3
O3HaKe CBOJUHE.

- Kako ce kareropmwja cBojuHe: [pKaBHA HE
[0jaBJbyje TOKOM LIEJIOr IOCMaTpaHOI IEepUoAa,

KaTeropwje  OpYIITBeHa W  [pXaBHA  Cy
npuKa3uBaHe 30MPHO.
I'pac. 3.

CPTYKTYPA IIPEJY3ERA npema BeJIn4uHH
-- BOJBOJJUHA
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I'pad. 5.
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IIpenyseha Cpouje op 1994. o 2003.

Enterprises in Serbia from 1994 to2003

HAITOMEHE O CAOPXAJY ITOOATAKA

- HM3alOpaHe cy Tpu BeJIUMYMHE KAaO PENPE3EHTH
nociuoBama  npefyseha:  KAMUTAJ,  YKYITHU
PUXOO W BPOJ 3AIIOCJIEHUX. BelIWYuHA
(IT/K)*100: KOMMYHUK TIPUXOJA H KAIIMTAIIA,
u3BefieHa je 1 Tpeba Jja HoKaxKe KOJIMKH ce TPUXO]]
OCTBapyje y OAHOCY Ha PACIONIOKUBY KaMUTa.

T'pad. 6.
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rpacukonnMa (6 - 14) , MoKk cy y oproBapajyhum
TabesaMa IpUKa3aHy allCOIyTHU IOAALIH. .
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Enterprises in Serbia from 1994 to2003
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IIpenyseha Cpouje ox 1994. o 2003.

Enterprises in Serbia from 1994 t02003

Tabemna 1.
BPOJTTIPEJY3ERA CPBUIE (6e3 Kocosa)
1994 | 1995 | 1996 | 1997 | 1998 1999 | 2000 | 2001 | 2002 2003
CPBUIJA -
VKYIIHO 50000 | 53224 | 56807 | 58278 | 61878 61186 | 62206 | 64686 | 66453 | 68676
TEPUTOPUJA
II. CPCBUJA 38080 | 40135 | 42065 | 42934 | 45644 45154 | 45760 | 47553 | 48921 | 50654
BOJBOJIMHA | 11920 | 13089 | 14742 | 15344 | 16234 16032 | 16446 | 17133 | 17532 | 18022
BEJIMYMHA
Maja 46101 | 49848 | 53678 | 55347 | 58828 57983 | 58623 60821 63505 | 65887
cpeamba 2698 | 2388 | 2238 | 2121 | 2239 2324 | 2611 2736 2212 | 2127
BeJINKa 1201 988 891 810 811 879 972 1129 736 662
CBOJUHA
APYUITBEHA 3993 | 4061 4216 | 4374 | 4758 4802 | 4756 4599 4310 | 3678
NpUBATHA 41554 | 44626 | 48028 | 49389 | 52288 51502 | 52335 | 54835 | 56810 | 59458
3apyKHA 1759 | 1824 1839 | 1852 | 2006 2059 | 2233 2321 2364 | 2436
MEILIOBUTA 2694 | 2713 | 2724 | 2663 28260 2823 | 2882 2931 2969 | 3104
Tabena 2.
IIOKA3ATEJbU TTOCIIOBAA ITPEJY3ERA CPBUJE (6e3 Kocora)
[IPEMA TEPUTOPUIN
000,000 mMHAPA
1994 | 1995 | 1996 | 1997 | 1998 | 1999| 2000| 2001| 2002| 2003
YKYITHO
KanuTall 65405 | 132471 | 210740 | 246132 | 393561 | 614447| 1513227 | 2066940 | 2294810 | 2464931
VK.IPUXO] 58580 | 115124 | 192217 | 248425 | 493555 | 610208 | 1769420 | 1724083 | 2158459 | 2394251
3aMo0CJIeHU 1605 1547 1522 1517 | 1507 1447 1397 1368 1300 1217
(IT/K)*100 89.58 |  86.91 91.21 | 100.93 | 125.41 99.31| 116.93 83.41 94.06 97.13
IL.CPBUJA
KanuTal 49318 | 99477 | 158613 | 190724 | 305641 | 478511 1213026 1658092 | 1820538 | 1931007
VK.IPUXOJ 41798 | 83317 | 129488 | 165761 | 354522 | 440302 | 1279510| 1110920 | 1438191 | 163946
3aMo0CJIeHU 1212 1163 1146 1150 | 1139 1097 1055 1029 976 912
(IT/K)*100 84.75 83.75 | 81.64 | 8691 | 115.99 92.01| 105.48 67.00 79.00 84.9
BOJBO/IUHA
KanuTall 16087 | 32994 | 52127 | 55408 | 87920 | 135936 | 300200 | 408848 | 474272 | 533924
VK.IIPUXO] 16791 | 31807 | 62729 | 82665 | 139033 | 169906 | 489910 | 613164 | 720267 | 754791
3aMo0CJIeHU 394 384 376 367 368 350 343 339 324 309
(IT/K)*100 104.37 96.4 | 12034 | 149.19 | 158.14 | 124.99| 163.19| 14997 | 151.87| 141.37

Tpenposu - cenremoéap 2004.
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IIpenyseha Cpouje ox 1994. o 2003.

Enterprises in Serbia from 1994 t02003

Tabena 3.

ITOKA3ATEJBbU IOCIIOBABA ITPENY3ERA CPEUIE (6e3 Kocona)
[TPEMA BEJIMYUHUA

000,000 nuHAPA

1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003
MAJIA
KamuTal 7140 | 12453 | 24546 | 28575 | 39475 | 64752 | 120631 | 147942 | 264640 | 35157
VK.IPUXON | 14768 | 30799 | 54553 | 71345 | 11361 | 148547 | 336798 | 437898 | 662514 | 80852
3aMOCIICHA 227 247 319 346 | 359 340 310 315 360 380
(IT/K)*100 | 206.83 | 247.31 | 222.25 | 249.67 | 287.8 | 229.41 279.2 | 295.99 | 250.35 | 229.97
CPEIBA
KamuTal 10475 | 23904 | 36466 | 36248 | 66125 | 88307 | 193063 | 253876 | 383597 | 41016
YK.IIPUXOJ 8726 | 18083 | 32243 | 39909 | 81928 | 98077 | 277003 | 269689 | 365710 | 41811
3aMOCIICHA 359 382 370 343 358 336 313 275 310 275
(IT/K)*100 83.3| 75.65| 8842 | 110.1 | 123.9| 111.06 | 14348 | 10623 | 9534 | 101.94
BEJ/IUKA
KamuTal 47790 | 96113 | 149728 | 181309 | 28796 | 461388 | 119953 | 166512 | 164657 | 17031
YK.IIPUXOR | 35095 | 66243 | 105421 | 137172 | 29801 | 363585 | 115561 | 101649 | 113023 | 116767
3aIM0CIeHA 1020 918 833 787 | 790 770 775 777 630 562
(I/K)*100 | 73.44 | 6892 | 7041 | 7566 | 1034 | 788 | 9634 | 61.05| 68.64 68.55
Tabemna 4.
TTOKA3ATEJbU ITOCIOBABA ITPENY3ERA CPBUIJE (6e3 Kocosa)
ITPEMA CBOJUHUH
000,000 muHAPA
1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003
OPYIITBEHA
KaInuTas 42077 | 81581 | 12672 | 14246 | 234165 | 376135 | 92711 | 1286134 | 1405395 | 1395270
YK.IIPUXOJ 25106 | 45515 | 81876 | 10828 | 219951 | 268017 | 79871 | 654655 | 739760 | 682286
3aMOCIICHI 877 | 842 | 831 780 790 761 708 664 583 462
(IT/K)*100 59.67 | 5579 | 64.61 | 7601 | 9393 | 7126 | 86.15 50.9 52.64 48.9
IMPUBATHA
KaInTas 4294 | 9714 | 15226 | 16551 | 27375 | 44391 | 10322 | 148370 | 206011 | 288930
YK.IIPUXOJ 14878 | 31956 | 54242 | 74398 | 121337 | 162213 | 41246 | 583728 | 839287 | 1093624
3aMOCIICHU 136 156 179 | 209 222 212 | 215 235 269 334
(IT/K)*100 346.5 | 328.97 | 356.26 | 449.51 | 44324 | 365.42 | 399.57 | 393.43 4074 | 37851
MEIIOBUTA
KaInnTas 17718 | 39015 | 65634 | 84414 | 127412 | 185866 | 46663 | 611237 | 660561 | 756231
YK.IIPUXOJ 17154 | 35192 | 52010 | 61146 | 144242 | 168374 | 53168 | 455826 | 544424 | 582109
3aMOCIICHU 562 | 519 | 485 | 461 471 446 | 452 448 430 405
(IT/K)*100 96.81 | 902 | 79.24 | 7244 | 11321 ] 90.59 | 113.94 74.57 82.42 76.97

Tpenposu - cenremoéap 2004. vii
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Ta6Gena 5.
CTPYKTYPA PACIIOPEIJA KAIIUTAIIA

IMPEOY3ERA CPBUIJE (6e3 Kocosa)
(MPEMA BEJINYUHU 1 CBOJUHN)

% 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003
YKYIIHO 100 | 100 100 100 100 100 100 100 100 100
Majia 10.92 940 | 11.65| 11.61| 10.03| 10.54 7.97 716 | 11.53 | 14.26
cpeniba 16.02 | 18.04 | 1730 | 14.73 | 16.80 | 1437 | 12.76 | 1228 | 16.72 | 16.64
BeJINKa 7307 | 7255 | 71.05| 73.66 | 73.17 | 75.09| 7927 | 80.56 | 71.75| 69.10
ApYLITBEHA 6433 | 6158 | 60.13| 57.88 | 59.50 | 6122 | 6127 | 6222 | 6124 | 56.60
NpHUBaTHA 6.56 7.33 7.22 6.72 6.96 7.22 6.82 7.18 898 | 11.72
3aApyxKHa 2.01 1.63 1.50 1.10 1.17 1.31 1.07 1.03 1.00 0.99
MeIIOBUTA 27.09 | 2945 | 31.14 | 3430| 3237 | 3025| 30.84 | 29.57 | 28.78 | 30.68
Tabena 6.

CTPYKTYPA PACIIOPEJA YKYIIHOTI ITPUXOJA

IMPEOY3ERA CPBUIJE (6e3 Kocosa)
(TPEMA BEJINYUHUA 11 CBOJUHN)

% 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003
YKYIIHO 100 | 100 100 100 100 100 100 100 100 100

Maja 2521 26.75 | 2838 | 2872 | 23.02| 2434 | 19.03 | 2540 | 30.69 | 33.77
cpenma 14.89 | 1571 | 16.77 | 16.06 | 16.60 | 16.07 | 15.66 | 15.64 | 1694 | 17.46
BeJINKA 5990 | 5754 | 54.84 | 5522 | 6038 | 59.58 | 6531 | 5896 | 5236 | 48.77
APYUITBEHA 42.85| 3954 | 4260 | 4359 | 4456 | 4392 | 4514 | 3797 | 3427 | 28.50
NpHBaTHA 2539 | 2776 | 2822 | 2995 | 2458 | 2658 | 2331 | 33.86| 38.88 | 45.68
3aiPpyXKHa 2.48 2.14 2.13 1.85 1.63 1.90 1.50 1.73 1.62 1.51
MeIlOBUTA 2928 | 30.57 | 27.06 | 2461 | 2923 | 2759 | 30.05| 2644 | 2522 | 24.31

Tabena 7.

CTPYKTYPA PACIIOPEJA BPOJA 3AIIOCIEHUX
IMPEOY3ERA CPBUIJE (6e3 Kocosa)
(HPEMA BEJIUYUHU 11 CBOJUHHN)

% 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003
YKYIIHO 100 | 100 | 100 |100 |100 {100 |[100 |100 |100 |100

MaJjia 1411 | 1594 | 2094 | 2343 | 23.84| 2353 | 2216 | 23.06 | 27.73| 31.23
cpeamba 2236 | 24770 | 2433 | 2324 | 2374 | 2326 | 2241 | 2014 | 23.82| 22.62
BeEJINKa 63.52 | 5936 | 5473 | 5333 | 5241 | 5321 | 5543 | 56.80| 48.46 | 46.16
APYIITBEHA 5462 | 54.41 | 5460 | 52.86 | 5239 | 5259 | 50.65| 4857 | 44.81 | 3792
NpPHBATHA 847 | 1011 | 1173 | 1414 | 1476 | 1464 | 1537 | 17.15| 20.67 | 27.46
3aipyKHa 1.93 1.91 1.80 1.75 1.63 1.94 1.62 1.53 1.45 1.39
MENIOBUTA 3498 | 33.57 | 31.87| 31.25| 3122 | 30.83 | 3235 3275]| 33.07| 3324
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BA3E BPEMEHCKUX CEPHJA
PENIYBINYKOI 3ABOJA 3A CTATUCTUKY
CPBUIJE

TIME SERIES DATA BASES IN
STATISTICAL OFFICE ofF THE REPUBLIC
oF SERBIA

I'PYITIA 3A AHAJ/IM3E U IIPOTHO3E
ANALYSIS AND FORECASTING GROUP

Mp Munena Papanos-Paguuen
Mp Hapa Hepuh

YBOJHA HAIIOMEHA:

PecnekTyjyhu uHTEpec HalMX KOPHUCHUKA, U Jlajbe he
MO 00jaB/bUBATH TEKCT O 6a3u BpeMeHcKux cepuja y P3C
U BUXOB CIHUcak u3 mpeor u apyror 6poja TPEHIOBA
(mapr, jyH 2004) ca METOJOJIOLIKMM H3MeHaMa Koje Cy y
MebyBpemeny HacTynmwie (M3MeHe y Ha3HUBY, WM yBOberbe
HOBE cepwje), a Koje Cy O3HaueHe Tako ITO Cy mmdpe
TaKBUX CEpHja NOABYYEHE.

Y opHocy Ha Apyru Gpoj, CIEcak cepuja je NOIyHeH
nHopMaIyjaMa 0 yKymHOM Opojy cepuja Mo IOjeqHHAM
aKTMBHOCTHMA, U Ay>KUHaMa cepuja y BpeMeHy. [ly>KuHa
cepuja je HaBeJeHa CBaKM IyT CaMO Ha MOYETKy rpyre
cepuja Koje cy UcTe Iy>KUuHe.

Beh um3 ropmna y npxkasHoj cratuctuim (COP
Jyrocnasmje, 3atum CP JyrocmaBuje wu, capa
Cp6uje n Lipre 'ope) nocrojana je u ogpxkaBana
ce 6a3a BpEeMEHCKHUX ceprja HacTaja U3 mojaTaka
3BaHWYHE CTAaTUCTHKE WU TIPey3eTux mofaTaka
APYTHUX Ap>KaBHUX MHCTUTYIH]A.

Csae cepuje, Koje cy ce mpaTuie, Ouje cy cepuje
€KOHOMCKHUX nokasaresba. ITpomene y
METOJIOJIOTHjaMa HojeInHuX obyacTu nponpahene
Cy TmpepauyyHaBameM HocTojehnx BpeMeHCKuX
Tayaka y CepHju IpeMa HOBUM IPaBUINMA, WUJIH
ckpahuBameM cepuja, UM Ha HEKHU APYTd HAYUH.
Y cBakoM clly4ajy ce HacTojajio ia ce OuyBa CKyI
noKas3aTresba yIOpeguBUX Y BpEMEHY.

Op janmyapa 2004. romumHe ¢opMmupaHa je u
napajieHa 6a3a MEHTHYHOT CKyNla BPEMEHCKUX
cepuja 3a Penybnuky Cp6ujy. O6e BapujaHTe ce
TPEHYTHO Haja3e Ha padyHapy 3aBoga 3a
cratuctuky Cpo6uje u Ilpue I'ope. Ilpojekar
npecesbemha Ha MHCTananujy Pemybauykor 3aBoa
3a CTaTUCTHKY je Y TOKY.

Milena Radanov-Radicev, M.Sc.
Nada Peric, M.Sc.

INTRODUCTORY NOTE:

Respecting interest of our numerous readers, the following
text and the list of series from the data base of Statistical Office
of the Republic of Serbia is the reprint from the first and
second issue of this publication (March, June 2004). Some
methodological changes have been made in the meantime
(names of some series have been changed or some new ones
have been added), and those series are marked by underlining
the code of each one in the list.

In this issue, some information has been added concerning
the series’ length, and the total number of series for the
specific group of economic activities.

During certain number of years, time series data
base was established and maintained by state
statistics (of FR Yugoslavia, then SR Yugoslavia and,
now Serbia and Montenegro). The base was obtained
from data collected by official statistics and data
provided by other state institutions.

All the established series are the economic ones.
Any methodological changes that had appeared were
applied either by recalculating previous data
according to new rules or by cutting the series, or in
some other, appropriate way. In any case, there was
the intention to maintain the data comparability in
time.

Since January 2004, the parallel data base has
been established, containing the same set of time
series, but relating only Republic of Serbia. The both
bases are at the moment installed in computer centre
of Serbia and Montenegro statistics. The transfer to
Republic Statistics is in progress.
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HcroBpeMeHO Cy ce CTeKJIHM YCIOBH 3a jelHy
KpylLUjaTHy W3MEHy y METOJIOTHjH eBayaluje
BpeMeHckux cepuja. Cepuje opromapajyhux
obmactu ce mpukaszyjy npema Knacndukanumju
neaarnoctn (KJI) xoja ce npumemyje of jaHnyapa
2001. ropuHe, a y 3HATHOj MEPHU Ce pa3iuKyje Off
JenuncrBene knacugukanmje geaarnoctu (JKI)
KOja je 6uina y nmpumenu puire of 20 ropuHa. [leo
nogataka no KJI craTucTuka MNpHUKYMba Of
janyapa 2004, mok ce mopmanmM 3a TPETXOIHE
Mecelie 001jajy KOMIUIIALKUjOM CTapyX IofjaTaka
n3 JKI y KII.

HMako je campkajHO HacTaBak myOimKanmje
EKOHOMCKMU TPEH], op npBor 6poja, HOBa
nyonukamja TPEHJIOBU je u mnpe3enramnmja
moplatTaka 3 6a3e BPEMEHCKUX cepuja MO HOBOj
KJIacupuKanuju AeJIaTHOCTH.

Crora, majeMo KOMIUIETaH cajpxkaj 06ase, TO
jecT crmcak CBUX cepuja Koje ce mpaTe, a Off KOjux
je camo ofgpeben Opoj TIpe3eHTOBaH Y
ny6nukanuju. IlpukazaheMo ux rpynucase npema
00J1aCTH €KOHOMCKE aKTHUBHOCTU KOjy OIHCY]y.

CBe cepuje cy TofelbeHE (PU3NUKA W
¢pyHKUMOHaNHO y fABEe HapalenHe  0Oazse:
TPEHIATPEI'AT - 6a3a BpeMeHCKUX cepHja
anciyTHUX BpefgHocTH mpaheHe mojaBe, u
TPEHIVMHIOEKC - 6a3a BpeMEHCKUX cepuja
KOje ce mpare UCKa3aHo y 0a3HUM WX JIaHYaHUM
MHJIeKCUMa.

llecrommdppena mmgpa cBake cepuje Ha
MOCIIEeHEM, IIIECTOM MEeCTy uMa mugpy:
*0* - 03HaKa Jla je cepuja MHAEKCHA, WIIN
*1* - 03HAKa J1a je TO cepyja arperara.

Cepuje craTUCTKe MHAYCTpHUje, KOje ce OgHOoce
Ha ITPOU3BOJ[IbY U Ha 3aJIMXE, CAMO CY UHIEKCHE.

BPEMEHCKE CEPUJE Y CTATUCTHIIN

EKOHOMCKE AKTUBHOCTH

AKTUBHOCTHU
OUHAITHA TPAXIHA
CITOJbHA TPTOBUHA
3AIOCJIEHOCT
PACIIOJIENIA

UEHE

MOHETAPHU CEKTOP

At the same time, the crucial change in
methodology of time series evaluating could be
applied as the new circumstances in statistics were
convenient. Time series data  (for appropriate
sectors) are being presented in terms of Classification
of Activities (CA), which has being applied since
January 2001.There are quite differences between CA
and Uniform Classification of Activities (UCA),
which had been in use for over twenty years. Statistics
has been collecting data by CA methodology for some
of the sectors since January 2004, while data for
previous months are obtained by compiling data
collected by UCA methodology.

Nevertheless TRENDS are said to be the
continuation of ECONOMIC TREND. Starting the
first issue, new publication presents data due to new
classification of activities (CA).

That is the reason for presenting the full content of
time series data bases, only the part of which is used
for the TRENDS publication. The way of grouping
series is defined by the sector of economic activity
they describe.

All the series provided by statistics are divided
into two parallel data bases:

TRENDAGREGATE - time series data base
covering data in terms of absolute values, and

TRENDINDEX - time series data base covering
data in terms of base or chain indices.

The six digit code is added to each of the series.
The last, the sixth digit defines the type of series data:

*0* - for index data, and
*1* - for absolute values data.

The series of industrial statistics of productions
and stocks haven’t aggregates.

TIME SERIES IN STATISTICS

ECONOMIC ACTIVITIES

ACTIVITIES

FINAL DEMAND
EXTERNAL TRADE
EMPLOYMENT
DISTRIBUTION
PRICES

MONETARY SECTOR
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AKTUBHOCTH (YKkynas 6poj cepnja: 46)

dyxuna cepuja: janyap 2001 - aBryct 2004
010000 MaaycTpujcka NpoU3BOAKHA - YKYIMHO
010010 Emnepruja
010020 HMHuTepmenujamHU MPOU3BOJIA, OCUM

eHepruje
010030 KanurtamaHu npou3Boau
010040 TpajHu MpoU3BOAM 3a LUIUPOKY NOTPOLIY
010050 HeTpajau mpou3BoAM 3a IMIUPOKY
MOTPOLIY

013000 Baheme pyna u Kamena

013100 Babeme u OpuxkeTUpame yriba

013110 Babeme cupoBe HadTE U raca,
yciyre

013120 Babemwe pyna ypaHa u Topujyma

013130 Babeme pyna meTana

013140 Babeme ocTanux pyja u KaMeHa

014000 ITpepabuBauxa uHAYCTPHja

014150 ITIpowusBopmwa npexpaMOEHUX IPOU3BOAA
u tmha

014160 ITpousBoprma AyBaHCKUX IIPOU3BOAA

014170 TITIpousBoama TEKCTUJIHUX MPEAUBA U
TKaHUHA

014180 ITIpom3Boama OfEBHUX PEeAMETA U Kp3Ha

014190 ITpom3Boama KOXKe U IpeaMeTa Off KoXe,
o6yhe

014200 ITpepama u mpousBOAHX Off APBETA U
IyTe

014210 ITIpomsBoama 1eIyI03€, Hanupa u
npepaja namnupa

014220 W3paBame, mTaMIame U pepoONyKIHTja

014230 IIpomsBoama Kokca 1 iepuBTa HaTe

014240 TIIpomsBonma XeMUKaJja M XEMH]jCKUX
pou3BoOAa

014250 ITpowusBopma mpou3Boja Off TyMe U
IJIacTHKE

014260 ITIpomsBoama MPOU3BOJA Off OCTAIHUX
MHUHEpalia

014270 ITIpousBoama OCHOBHUX MeTaja

014280 ITpousBopma METaTHUX IPOU3BOJA,
OCHM MallliHa

014290 IIpom3Bonma ocTanux MalllnHa U ypebaja

014300 TITIpom3Bonma KaHIENAPWjCKUX U
pauyHCKUX MallluHa

014310 ITIpousBopma gpyrux elNeKTPUYHUX
MalIiHa 1 anapara

014320 ITpousBopma paguo, TB u
KOMYHHUKAIOHE OIIpeMe

014330 ITIpousBoprma NpEeUU3HUX U ONTUYKUX
UHCTpyMEHaTa

014340 ITpousBoama MOTOPHHX BO3WJIA U
HIPUKOJIHIA

ACTIVITIES (Total number of series: 46)
Series’ length: January 2001 - August 2004
010000 Industrial production - total

010010 Energy
010020 Intermedial products, except energy

010030 Capital products
010040 Durable products for consumption
010050 Non-durable products for consumption

013000 Mining and quarrying

013100 Mining of coal

013110 Extraction of crude petroleum and gas,
service activities

013120 Mining and quarrying urana and torijuma

013130 Mining of metal ores

013140 Other mining and querying

014000 Manufacturing
014150 Manufacture of food products and beverages

014160 Manufacture of tobacco products
014170 Manufacture of textile yarns and textiles

014180 Manufacture of warning apparel and fur
014190 Manufacture of leather and leader products,
footwear

014200 Manufacture of wood and products of wood
and cork

014210 Manufacture of pulp paper and paper
products

014220 Publishing, printing and reproduction

014230 Manufacture of coke and refined petroleum
products

014240 Manufacture of chemicals and chemical
products

014250 Manufacture of rubber and plastic products

014260 Manufacture of other mineral products

014270 Manufacture of basic metal

014280 Manufacture of metal products, except
machinery

014290 Manufacture of other machinery and
equipment

014300 Manufacture of office machinery and
computers

014310 Manufacture of other electrical machinery
and apparatus

014320 Manufacture of radio, television and
communication equipment

014330 Manufacture of precision and optical
instruments

014340 Manufacture of motor vehicles and trailers
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014350 TITIpomsBonma ocranux caoGpahajHux
cpefacrasa

014360 TITIpomsBonma HaMeEITaja U CINIHAX
pousBoja

014370 Penuknazka

015000 IIpon3Boama 1 AUCTPUOYLHja eTEKTPUIHE
eHepruje, raca v Boge

015400 IIpowmsBonma eNeKTpUIHE SHEPTHje, Taca
U TOIJIE BOJIE

015410 IIpeunmmhaBame u IECTPUOYIMja BOie

OCTAIJIE OBJACTU AKTUBHOCTMU:

Hyxuna cepuje: janyap 1980 - jyn 2004
010301 YacoBu pana Ha rpaguIMIITHMA
- mpenysehia
[y:xuna cepuja: janyap 1997 - jyn 2004
010401 O6um ycayra y caoopahajy - ykynao
010471 OO6um ycnyra y nyTHIYKOM caoOpahajy
- YKYITHO
010541 OO6wuwm ycayra y TepeTHOM caobpahajy
- YKYITHO
[dyxuna cepuja: janyap 1980 - asrycr 2004
010701 Hohema Typucra - yKynuo
010711 Hohemwa Typucra - fomahu
010721 Hohemwa Typucra - cTpans

OUHA/HA TPAXKIbA (Ykynan 0poj cepuja: 44)

[dyxuna cepuja: janyap 2001 - asrycr 2004
SAJIMXE I'OTOBUX ITPON3BOJIA:

020000 MagycTpujcKka mpon3BOmba - YKYNHO

020010 Emnepruyja

020020 HuTepMenyjaHA TPOU3BONHU, OCHM
eHepruje

020030 KanuTaaHu IpOU3BOAK

020040 TpajHu MpoU3BOAY 3a LIUPOKY NOTPOLIY
020050 HeTpajan nponu3BOY 32 MIUPOKY
HOTPOLIY

023000 Baheme pyna u Kamena

023100 Babemwe u OpukeTHpamke yriba
023110 Babeme cupoBe HaTe U raca, yciyre
023120 Babemwe pyna ypaHa u TopujyMa
023130 Babeme pyma meTana

023140 Babeme ocTanux pyjga u KaMeHa

024000 ITpepabuBauxa nHAYyCTPHja

024150 ITpowmsBopma npexpamMOEHUX MPOU3BOMA
u mha

024160 ITpomsBoama AyBaHCKUX MPOU3BOJA

024170 ITpousBopra TEKCTUIHUX IPEAMBA U
TKaHUHA

024180 ITpousBoama OfleBHUX IPEAMETA U Kp3HA

014350 Manufacture of other transport equipment

014360 Manufacture of furniture and related

products

014370 Recycling

015000 Electricty, gas and water supply
015400 Electricty, gas and hot water supply

015410 Purification and distribution of water

OTHER SECTORS OF ACTIVITIES:
Series’ length: January 1980 - July 2004

010301 Hours of work on construction sities
- enterprises
Series’ length: January 1997 - July 2004
010401 Volume of transport services - total
010471 Volume of services in passengers’ transport
- total

010541 Volume of services in freight’ transport
- total

Series’ length: January 1980 - August 2004

010701 Tourist nights - total
010711 Tourist nights - domestic
010721 Tourist nights - foreign

FINAL DEMAND
Series’ length: January 2001 - August 2004
STOCKS IN MANUFACTURED GOODS:

(Total number of series: 44)

020000 Industrial production - total
020010 Energy
020020 Intermedial products, except energy

020030
020040
020050

Capital products
Durable products for consumption
Non-durable products for consumption

023000 Mining and quarrying

023100  Mining of coal

023110 Extraction of crude petroleum and gas,
service activities

023120 Mining of uran and thorium ores

023130 Mining of metal ores

023140 Other mining and querying

024000 Manufacturing

024150 Manufacture of food products and
beverages

Manufacture of tobacco products
Manufacture of textile yarns and textiles

024160
024170

024180 Manufacture of warning apparel and fur
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024190 TIIpowu3sBopma Koxe U MpefiMeTa Off KOXKe,
o0yhe

024200 IIpepapga u mpou3BOAU Of APBETA U
TIyTe

024210 IIpom3sBopama 1eIyI03€e, Nanupa u
npepajia nanupa

024220 W3paBame, mTaMname U pepoyKInja

024230 IIpom3Boama KOKca U iepuBTa Ha(Te

024240 TIpomsBonma XeMUKaJja M XeMH]jCKUX
MIpoM3BOfia

024250 ITIpowusBopmwa Npou3BOfa Off FyMe U
MJIaCTUKE

024260 IIpousBoama IPOU3BOJA Off OCTAIUX
MUHEpasna

024270 TIIpousBoama OCHOBHUX METaja

024280 ITpousBopma METAJIHUX IPOU3BOJA,
OCHM MallliHa

024290 TIIpom3Boama ocTalMX MalllnHa 1 ypebaja

024300 ITIpom3Bonma KaHIENAPWjCKUX U
padyHCKHUX MallIlHa

024310 ITpousBopra Apyrux eleKTPUYHUX
MallliHa ¥ armapara

024320 ITpousBopma paguo, TB u
KOMYHHUKAIOHE OIpeEMe

024330 IIpousBopma NPEUM3HAX U ONTUIKHUX
WHCTpyMEHaTa

024340 IIpomsBoamwa MOTOPHHX BO3WIIA U
MIPUKOJINIA

024350 TIIpomsBoama ocranux caobpahajHux
cpencrasa

024360 IIpousBopma NpeUU3HUX U ONTUYKUX
WHCTpyMEHaTa

024370 Pemuknazka

025000 ITponsBoama 1 AUCTPUOYIHja eIeKTPUYHE
eHepruje, raca u Boje
025400 TITpomsBodma eqeKTpUIHE EHEPTHje, raca
U TOILJIE BOJiE
025410 ITpeunnrhaBame u AUCTpUOYIHja BOAE

OCTAJIE OBJIACTU TPAXILE:

[yxuna cepuja: janyap 2001 - Asrycr 2004
040201 ITpomeT pode y TPrOBHHHM HA MAJIO Y
npenyselinma, y Tekylium nesama - yKkynao

010500 Mnpexc npoMeTa pode y TProBUHH HA Maiio
y npeny3ehuma, y crainuM neHama - yKynmno

Hyxuna cepuja: janyap 1997 - jyn 2004
090101 bpyTo HanaTa jaBHUX NPUXOAA - YKYIHO
090111 Ilpuxopu u npuMama OyleTa - yKyIHO
100101 ITpuxopm opraHu3alyja COLUjaTHOT

ocurypama - YKylmHo

024190 Manufacture of leather and leader products,
footwear

Manufacture of wood and products of wood
and cork

Manufacture of pulp paper and paper
products
024220 Publishing, printing and reproduction
024230 Manufacture of coke and refined petroleum
products

Manufacture of chemicals and chemical
products
024250 Manufacture of rubber and plastic products

024200

024210

024240

024260 Manufacture of rubber and plastic products

024270 Manufacture of basic metal

024280 Manufacture of metal products, except
machinery

024290 Manufacture of other machinery and equip.

024300 Manufacture of office machinery and
computers

024310 Manufacture of other electrical machinery

and apparatus

Manufacture of radio, television and

communication equipment

024330 Manufacture of precision and optical
instruments

024320

024340 Manufacture of precision and optical
instruments

024350 Manufacture of precision and optical
instruments

024360 Manufacture of precision and optical
instruments

024370 Recycling

025000 Electricty, gas and water supply
025400 Electricty, gas and water supply
025410 Purification and distribution of water

OTHER DEMAND SECTORS :

Series’ length: January 2001 - August 2004
040201 Turnover of goods retail trade in enterprises,
in current prices — total
010500 Index of turnover of goods in retail trade in
enterprises, in constant prices - total

Series’ length: January 1997 - August 2004
090101 Collection of public revenues - total
090111 Revenues and receipts of budget - total
100101 Revenues of social security organization

- total
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CIIO/JbHA TPTOBHUHA (YkynaH dpoj cepuja: 8)

Hyxunna cepuja: janyap 1996 - jyn 2004
050301 U303 poda - ykynno (USD)
050331 U3BO3 poba - cpeacrra papa (USD)
050341 W3BO3 poba - MaTepujan 3a
penponykuujy (USD)
050351 WM3B03 poba - pobda 3a IMIHY TOTPOIIHY

050401 YBo3 poba - ykynno (USD)
050431 ¥YBo3 poba - cpeacrsa paga (USD)
050441 ¥YBO3 poba - MaTepujall 3a penpoAyKIHjy

(USD)

050451 ¥YBo3 poba - poba 3a TMYHY NOTPOLIHY
(USD)

3ANIOCJIEHOCT (YKynas 6poj cepuja: 4)

Hyxuna cepuja: janyap 1980 - jyn 2004
070101 3anocnenu y npeny3ehnma, ycranopama n
opraHu3angjama - yKynHo

070111 3anocnenu y npepy3ehuma, ycranoBama
U OpraHu3anyjaMa - IpuBpena

070121 3anocnenm y npeny3zehuma, ycranoBama
U OpraHu3alyjama - BaHIpUBpea

070201 He3anocjieHa auna

PACITIOIEJIA (Ykynan 6poj cepuja: 8)

Hy:xuna cepmja: janyap 1995 - jyn 2004
070301 ITpoceune HeTO 3apaje 0e3 mope3a n
[AONPHHOCA - YKYIHO
070311 IIpoceune HeTO 3apaje 6e3 mopesa u
JIONPHUHOCA - TPUBPENIHE JIeTaTHOCTH
070321 IIpoceuHne HeTO 3apaje 6e3 mopesa u
IONpPHHOCA - BAHIPUBPEHE AEIATHOCTU

070401 Peanne npoceune 3apaje 6e3 nopesa u
JAONPHHOCA - YKYITHO
070411 Peanne npoceune 3apaje 0e3 nopesa u
JONPHHOCA - IPUBPENHE AEIaTHOCTH

070421 Peanne nmpoceyHe 3apaje 6e3 mopesa u
AOIIPpHUHOCA - BAaHIIPUBPEJHE NEJTATHOCTU

[dyxxuna cepuja: janyap 1997 - asrycr 2004

090221 IIpuxoau 6yyera - pacnopehenn oyyery
penyoiuke

090231 IIpuxoau Oyyerta - pacnopehenn oGyyeruma
ONIUTHHA U TPAjioBa

EXTERNAL TRADE (Total number of series: 44)

Series’ length: January 1996 - July 2004

050301 Exports of goods - total (USD)
050331 Exports of goods - capital goods (USD)
050341 Exports of goods - intermediates (USD)

050351 Exports of goods - consumer goods (USD)

050401 Imports of goods - total (USD)
050431 Imports of goods - capital goods (USD)
050441 Imports of goods - intermediates (USD)

050451 Imports of goods - consumer goods (USD)

EMPLOYMENT (Total number of series: 4)

Series’ length: January 1980 - July 2004

070101 Employees in enterprises, institutions and
organizations - total
070111 Employees in enterprises, institutions and
organizations - economic activities
070121 Employees in enterprises, institutions and
organizations - non-economic activities
070201 Unemployed persons

DISTRIBUTION
Series’ length: January 1995 - July 2004

(Total number of series: 8)

070301 Average net wages (salaries) without taxes
and contributions- total

070311 Average net wages (salaries) without taxes
and contributions - economic activities

070321 Average net wages (salaries) without taxes
and contributions - non-economic activities

070401 Real average net wages (salaries) without
taxes and contributions - total

070411  Real average net wages (salaries) without
taxes and contributions - economic
activities
070421 Real average net wages (salaries) without
taxes and contributions - non-economic
activities
Series’ length: January 1997 - August 2004

090221 Revenue of the budget - distributed to
republic

090231 Revenue of the budget - distributed to
communes and towns

Tpenposu - cenremoéap 2004.

Trends - September, 2004



Bbaze BpeMeHckux cepuja
Peny6nuukor 3aBofa 3a cratuctuky Cpbuje

Time series Data Bases in
Statistical Office of the Republic of Serbia

IOEHE (Ykynan 6poj cepuja: 6)

Hyxuna cepuja: janyap 1996 - jyn 2004
060100 Ilene npon3Bohaya MHAYCTPHjCKUX
NPOU3B0JA - YKYIHO

060110 Ilene nmpousBobaua MHAYCTPUjCKUX
IIPOU3BOJia - CPECTBa paja

060120 Ilene nmpou3Bobaua MHAYCTPUjCKUX
IPOU3BOJIA - MAaTEPHjal 3a PENPOAYKIHT)Y

060130 Ilene mpom3Bohaua MHIYCTPHjCKUX
Ipou3BoOja - poda 3a INYHY NOTPOLIHY

060400 Ilene na Majo - yKynHo

060600 TpomKoBY XKMBOTA - YKYIHO

MOHETAPHU CEKTOP (Ykynau Gpoj cepuja: 7)

Hyxuna cepuja: janyap 1997 - jyn 2004
130901 HoBuana maca M1
130911 TI'oToB HOBal y OITHULAjY
133921 [eno3utu no Bubewy
130921 HoBuana maca M2
131101 HoBuyana maca M3

[yxxuna cepuja: janyap 1991 - asrycr 2004

132101 KamaTHe cTone NMpaBHUX JANA HA
Aeno3uTe HA TeKyhuM 1 JKHPO pauyHuMa

132201 KamaTHe cTone NMPaBHUX JIANA HA OPOYEHe
Aeno3uTe 0 jeJHOTr Mecena

PRICES
Series’ length: January 1996 - July 2004

(Total number of series: 6)

060100 Producers’' prices of manufactured goods
- total

060110  Producers' prices of manufactured goods
- capital goods

060120 Producers' prices of manufactured goods
- intermediates

060130 Prices of manufactured goods
- consumer goods

060400 Retail prices - total

060600 Consumer prices - total

MONETARY SECTOR (Total number of series: 7)

Series’ length: January 1997 - July 2004

130901 Cash in circulation
130911 M1 Money supply
133921  Sight deposits
130921 M2 Money supply
131101 M3 Money supply

Series’ length: January 1991 - August 2004

132101 Interest rates of legal entities for deposits on
current and gyro accounts

132201 Interest rates of legal entities for time
deposits up to one month

Tpenposu - cenremoéap 2004.
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AKTHBHOCTH
Activities

Cepuje 6a3aux nngekca (npocek 2003=100)
Base indices series (average 2003=100)

IMuppa Hazus
Code Title

01000 Wupekc uHIyCTpHjCKE TPOU3BOELE - YKYITHO
Index of industrial production - total

01001 Hupekc uHIyCcTpUjcKe MPON3BOE - €HEPruja
Index of industrial production - energy

01002 Wupexc vHAyCTpHjCcKE TPON3BOAKHE - MHTEPME/INjalTHN TPOU3BO, OCUM EHEPTHje
Index of industrial production - intermedial products, except energy

01003 Wupexc nHAyCTpUjCKE MPOU3BOIHE - KAUTAHU MPOU3BOIN
Index of industrial production - capital products

01004 MHpekc uHAYCTpHUjCcKE NPOU3BOAKE - TPajHU IPOU3BOAU 3a LIMPOKY NOTPOLIEbY
Index of industrial production - durable products for consumption

01005 MHpexc uHAYCTpUjcKe NPOU3BOAE - HETPAjHU NPOU3BOMY 3a HIMPOKY NMOTPOIIbY
Index of industrial production - non-durable products for consumption

01300 Wunexc uHAycTpUjcKe MPOU3BOAKE - Babewme pyaa u KaMeHa
Index of industrial production - mining and quarrying

01400 WHpekc uHAyCTpHjcKe NPOU3BOAK-E - IpepabuBauka UHAYCTpHja
Index of industrial production - manufacturing

01500 HMupexc nHAyCTpUjCcKEe MPOU3BOAHE - TPOU3BOMIHa U JUCTPUOYIIMja eeKTpUUHEe eHepruje, raca U Bofe
Index of industrial production - electricity, gas and water

01030 YacoBu paja Ha rpagWIMIITMA - Ipeay3eha
Hours of work on construction sities - enterpises

01040 OO0um ycayra y cao6pahajy - yKynmHO
Volume of transport services - total

01047 O6um yciyra y myTHHYKOM caoOpahajy - yKymHO
Volume of services in passengers' transport - total

01054 OOum ycnyra y TepeTHOM caoOpahajy - yKynHO
Volume of services in freights' transport - total

01070 Hohemwa Typucra - ykymHo
Tourist nights - total

01071 Hohemwa typucra - nomahu
Tourist nights - domestic

01072 Hohemwa Typucra - ctpanu
Tourist nights - foreign

ET - mapr 2004. 1 ET - March, 2004



AKTHBHOCTH

Activities

AKTUBHOCTHA

HNuaycrpujcka nmpou3Bogmba je y NMPBUX OcCaM
Mecenu 2004. Beha 3a 6,9%, y ogHOCY Ha HCTH
NEPHOJ NPETXOAHE TOfuHE. Y APYyroM KBapTaiy
oBe ropmee Beha je 3a 5,8% y opmHOCY Ha npyru
KBapTaj NpOLUIe TOAMHE. YKYIHa HHAYCTPHjCKa
IpOM3BOAKA je, Y OJHOCY Ha NPETXOJHH Mecell,
Beha y jyny 3a 3,6%, a y jyay U y aBryCTy je Mamba
3a 5,8%, omHocHO 3a 4,8%, Y jyHy, jyay u vy
aBTYCTY, Y OIHOCY Ha OBe Mecelle MPOoljie TOANHE,
MpOU3BOKa pacte no cronama of 7,9%, on 7,2%
n of 2,4%, pecneKTUBHO. Y OJHOCY Ha INpPOCEK
2003. romuue, mpom3BoAma je Beha 3a 8,8%,
ONTHOCHO 32 2,5% y jyHy U y jyiy, a Mama 32 2,4% y
aBryYCTY.

I[TocmaTpano 1o ceKropmma, y OJHOCY Ha
npocek 2003. ropuHe, 3a MPBUX OCaM MECEL OBE
rOfMHEe, OCTBApEHE Cy CTOIEe pacTa y CEKTOpY
Baheme pyne m kamena -3,5%, y npepabhuBaukoj
uHAycTpuju -1,5% U Npou3BONKBU U AUCTPUOYIMjH
eJIeKTpUiHe eHepruje, raca u soae -4,5%.

[Topebemwem MPON3BOHE €KOHOMCKHX
rpynanuja npoussofa ca npocekom 2003, y npBux
ocaM Meceld OBEe TOfUHE, OCTBApEHE Cy CTOIe
pacra Koje U3HOCE Yy HpU3BOAWKH: eHepruje -2%;
HHTEepMejalHuX NPOU3BOJA, OCHM eHepruje
15,8%; kammramamx mpomssoga 23,3%; TpajHEMX
npou3Boja 3a IIHPOKY mnoTpomsy -7,5% W
HETPAajHUX MNPOW3BOJA 32 IIMPOKY HOTPOIIHY
4,3%.

I'pabeBuHCcKa aKTUBHOCT, MepeHa 4YacOBHMA
paga Ha rpagmammTEMa mnpeny3eha, y npyrom
kBaprany 2004. Mama je 3a 4% op npocexa 2003.
roguHe, a 3a 3,7% Mama off epeKTUBHUX YacoBa y
ApyroM KBapTajy mpouuie roguHe. MeceyHe
unaekce, of 2003. ropuue, nmpouewyje I'pyna 3a
aHanu3e W TporHo3e Pemybmmukor 3aBopa 3a
CTaTHUCTHKY.

O0um ykymne caooOpahajae akTumBHOCTH Y
npyroMm kBapramy 2004, mamu je 3a 5,5% of
npoceka 2003, a 3a 1,4% of yKymHO OCTBapeHHUX
ycayra y APYroM KBapTally MPEeTXOfHE TOfMHE.
Meceune nopatke, of 2003. roguHe mpolUEHYje
Oncek caobpahajue craructuke P3C.

TypucTHdka AaKTHBHOCT, MEPEHAa YKYNHAM
opojem nohemwa Ttypucra, 3a ocam mecenu 2004,
Beha je 3a 2,3% y offHOCY Ha MCTU IEPUOJ] MPOIILTIE
roguHe. Y w®WcToM mnepuopy je Opoj Hohema
nomahux Typucrta Mawu 3a 2,3%, JOK cy HOhewa
ctpanux Typucra Beha 3a 10,8%. VYkynHa
TYPUCTUUYKA aKTUBHOCT Yy Jipyrom kBaptany 2004.
Mama je 3a 2,9%, y ogHocy Ha uctu nepuop 2003.
roguHe. YKyIHa HOhewa TypucTa onajajy y jyHy u
y jyay 1o roguiimuM cromama of 2,9% u ox 0,5%,
JIOK Y aBTYCTY pacTy MO TOIII0j cTorw off 2,7 %.

ACTIVITIES

Industrial production, in the first eight months of
2004, recorded a 3.1% increase with the respect to the
same period last year. In the second quarter, it
recorded a 5.8% decrease with respect to the second
quarter last year. In June, total industrial production
increased by 3.6%, but in July and August it decreased
by 5.8% and by 4.8% comparing to the previous
month. In June, July and August, total industrial
production recorded a decrease of 7.9%, 7.2% and
2.4% in comparison to last June, July and August,
respectively. Production in June and July recorded an
increase with the respect to the average production
recorded in 2003, while in August, it decreased by
2.4%.

Observed by sectors, industrial production in the
first eight months of this year recorded rates: in
mining  and  quarrying  sector -3.5%, in
manufacturing -1.5% and in electricity, gas and water
supply -4.5%, with respect the to average in 2003.

Comparing by economic use, with respect to the
average in 2003, the realized rates in the first eight
months, were: in production of energy -2%,; in
intermediats production, except energy 15.8%, in
production of capital goods 23.3%, in production of
durable products for consumption -7.5% and in
production of non-durable products for consumption
4.3%.

The volume of construction activity, expressed by
hours of work on construction sites in enterprises, in
the second quarter of 2004, was 4% below the average
in 2003, and 3.7% below the value attained in the
second quarter of the previous year. Since 2003,
monthly indices have being estimated by Analysis and
forecasting group in the Republic statistics.

The volume of transport activities in the second
quarter of 2004 was 5.5% below the average in 2003.
This activity decreased by 1.4% in comparison to the
second quarter of the previous year. Since 2003,
monthly indices have being estimated by Department
of transport in the Republic statistics.

Tourist activity, measured by total number of a
tourist nights, in the first eight months of 2004 was
2.3% above the level realized in the same period of the
previous year. The number of domestic tourist nights in
the same period, decreased by 2.3%, while the number
of foreign tourist nights increased by 10.8%. In the
second quarter, total number of tourist nights in 2004
was 2.9% below the level attained in the same period
in 2003. Total tourist nights recorded a decrease in
June and in July at annual rate of 2.9% and of 0.5%,
while in August they increased at annual rate of 2.7%.

Tpenposu - centemoap 2004.

Trends - September, 2004



AKTHUBHOCTHI

Activities
01000 Unpekc naaycTpHjcKe MPOU3BOIIHE - 01001 Unpekc maaycTpujcKe NpoOU3BONIHE -
YKYIIHO eHepruja
Index of industrial production - Index of industrial production -
total energy
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series
Cepuja | Top. I II 111 v v VI VIl VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01000 | 2002 899 944 1066 1044 101.0 101.0 992 991 106.0 116.8 111.8 106.6
01000 | 2003 841 917 992 989 993 1008 956 953 1044 1128 1064 1113
01000 | 2004 902 965 1144 1026 1050 108.8 1025 97.6
01001 | 2002 1129 1013 1123 995 876 84 8.8 89 8.2 982 1000 1149
01001 | 2003 113.0 110.8 1137 1081 882 8.6 834 8.7 8.7 1020 103.7 1184
01001 | 2004 123.0 1092 1088 8.6 836 8.1 917 968
01002 Unpekc nHAyCTPHjCcKe MPOU3BOIIHE - 01003 Unpekc nHaycTpHjcKe NMPOU3BONIHE -
MHTEPMeIHjaTHu POU3BOIH, OCUM eHepruje KaNnUTAJIHUA NPOU3BOIH
Index of industrial production - Index of industrial production -
intermedial products, except energy capital products
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...... TpeH]I - IMKIIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHalHa cepwuja /original series
Cepuja | Top. I II 111 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01002 | 2002 795 938 1104 109.0 1084 1074 109.7 1057 1139 1215 1105 978
01002 | 2003 758 8.5 982 1046 1065 1072 101.8 99.6 1106 1084 945 106.5
01002 | 2004 748 958 119.0 120.7 1193 1186 1152 1158
01003 | 2002 89.7 108.1 1123 1262 1229 1345 1357 12577 137.6 1333 119.7 121.8
01003 | 2003 609 939 911 1051 103.7 1033 1021 8.9 102.6 1066 1044 136.1
01003 | 2004 680 93.0 1623 1184 1584 1744 121.8 903

ET - mapt 2004.
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AKTHUBHOCTHI

Activities

01004 Mnpexc HHAYCTPHjcKe MPOU3BOHE -
TPajHN NPOU3BOIM 32 INHPOKY HOTPOLIEmY
Index of industrial production -
durable products for consumption

01005 Unpgekc maxycTpHjcKe MPON3BOIHE -
HeTPajHH MPOM3BOIHU 32 HIMPOKY MOTPOLILY
Index of industrial production -

non-durable products for consumption
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series
Cepuja | Top. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May Jun Jul  Aug  Sep Oct Nov  Dec
01004 | 2002 743 8.8 897 878 8.8 912 8.8 799 928 1008 1000 97.6
01004 | 2003 854 873 962 870 938 1032 924 1071 1215 1135 102.6 110.1
01004 | 2004 752 908 969 981 985 1063 911 83.0
01005 | 2002 834 873 983 1009 101.1 103.8 939 972 109.3 1254 1225 106.6
01005 | 2003 744 849 921 892 1045 1050 956 93.1 1067 1282 118.8 108.0
01005 | 2004 82.0 8.9 1060 969 99.7 1066 977 819

01300 Mnpexc MHAYCTPHjcKe MPOU3BOIIHE -
Baheme pyga u KameHa
Index of industrial production -

01400 Mnpexc MHAyCTPHjcKe MPOU3BOIHE -
npepabuBauka HHAyCTpUja
Index of industrial production -

mining and quarryng manufacturing
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...... TpeH]I - IMKIIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHalHa cepwuja /original series
Cepuja | Top. I I 1 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01300 | 2002 953 970 1004 996 948 953 1017 1027 973 1105 1070 88.8
01300 | 2003 929 831 971 994 965 950 102.6 102.1 106.7 109.8 108.0 106.9
01300 | 2004 959 963 1038 99.7 919 863 93.0 1052
01400 | 2002 822 915 1058 1042 1046 1060 1040 1029 1132 1229 1159 104.6
01400 | 2003 752 870 953 976 1023 1060 983 972 1083 1154 106.6 109.9
01400 | 2004 796 926 1167 1083 113.1 1200 107.1 985

ET - mapt 2004.
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AKTHUBHOCTHI

Activities

01500 Unpekc maAycTpHjcKe MPOU3BONIHE -

01030 YacoBu paga Ha rpafiMIITAMA -

Npou3. U TUCTP. €J. eHepPruje, raca u Boje npeny3eha
Index of industrial production - Hours of work on construction sities -
electricity, gas and water enterpises
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...... TpeH] - IMKIIyC KOMIIOHEHTAa /trend - cycle component
___ OpuWrWHallHa cepwja /original series
Cepuja | T'op. I II II1 v A% VI VII  VIII IX X XI XII
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01500 | 2002 1174 1047 1113 1061 8.0 836 81.6 848 8.0 957 978 1184
01500 | 2003 1157 1133 1153 1078 920 814 811 835 867 1022 1034 1177
01500 | 2004 1299 1123 1095 813 781 731 878 916
01030 | 2002 463 578 676 729 740 754 765 771 762 781 730 68.7
01030 | 2003 579 721 875 971 977 1043 1097 111.1 1164 1197 1132 1131
01030 | 2004 682 850 1031 935 941 1004
01040 O6um yciyra y caoopahajy - 01047 O6um ycinyra y nyTHHYKOM caoopahajy -
YKYIIHO YKYIHO
Volume of transport services - Volume of services in passengers' transport -
total total
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...... TPeHH - IMKIYC KOMIIOHEHTA /trend - cycle component
____ OopuruHaiHa cepwuja /original series
Cepuja | T'op. I II II1 v A% VI VII VI IX X XI XII
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01040 | 2002 765 737 846 877 8.1 980 1152 121.1 109.2 1004 915 96.2
01040 | 2003 821 770 854 877 940 1060 1285 1340 1146 1016 913 978
01040 | 2004 871 815 872 910 945 981
01047 | 2002 761 71.8 855 8.8 8.9 999 1202 1271 1113 976 884 950
01047 | 2003 806 744 798 834 922 107.0 1367 1437 1179 1014 882 947
01047 | 2004 848 785 829 84 922 977

Hamomena: Nnnekcu ycnyra y caobpahajy - yKymHO ¢y 6€3 HOIITaHCKUX aKTUBHOCTH U TEJIEKOMYHHKAIIH]a.

Footnote:

Indices of services - total without post activities and telecommunications.

ET - mapt 2004.
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AKTHUBHOCTHI

Activities
01054 O6um yciyra y TeperHom caoopahajy - 01070 Hohema Typucra -

YKYIHO YKYIHO

Volume of services in freights' transport - Tourist nights -

total total
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
OpUTHHAIIHA cepuja /original series

Cepuja | Top. I II 111 v v VI VIl VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01054 | 2002 788 8.6 803 963 899 8.4 922 934 998 1135 106.0 1014
01054 | 2003 8.1 888 1108 1072 1024 1012 91.0 893 99.7 1025 1056 1123
01054 | 2004 978 951 106.8 103.1 104.7 100.0
01070 | 2002 877 8.0 845 101.0 1250 119.7 1354 141.8 1121 1242 864 90.0
01070 | 2003 750 940 89 910 1272 1170 1243 1314 1045 1114 675 739
01070 | 2004 719 100.1 79.6 8.0 1229 113.6 1237 1344
01071 Hohemwa Typucra - 01072 Hohemwa typucra -
pomalin cTpanu
Tourist nights - Tourist nights -
domestic foreign
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...... TPeHH - IMKIYC KOMIIOHEHTA /trend - cycle component
____ opuruHaiHa cepwuja /original series

Cepuja | Top. I II 111 v v VI VIl VI IX X XI X

Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01071 | 2002 915 8.0 8.1 1022 1287 123.0 1389 1459 111.7 1254 854 904
01071 | 2003 756 974 844 923 1304 1195 1233 1319 100.0 1105 625 723
01071 | 2004 715 1033 784 870 1237 1139 1223 1351

01072 | 2002 596 636 8.0 919 979 945 109.0 111.2 1151 1152 938 §&7.1
01072 | 2003 70.7 685 715 81.8 103.7 983 131.8 1277 1381 117.6 1047 85.7
01072 | 2004 754 762 884 1034 1168 111.5 1341 1293
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dunaIHa TPaKba
Final demand

Cepuje 6a3anx nagekca (npocex 2003=100)
Base indices series (average 2003=100)

Ilnppa Hazus
Code Title

02000 MHpekc 3a11uxa TOTOBUX NPOU3BOJA Y MHIYCTPUjCKOj IPOU3BOIILY - YKYIIHO
Index of stocks of manufactured goods in industrial production - total

02001 HMupexc 3anuxa rOTOBUX MPOU3BOAA Y MHAYCTPUjCKO] TPOU3BOMIKT - €HEpruja
Index of stocks of manufactured goods in industrial production - energy

02002 HMupekc 3anuxa rOTOBUX NMPOU3BOJA Y UHAYCTPHU]jCKO] IPOU3BOIHN
- HHTepMeujaTH! MPOU3BOIN, OCUM EHEepruje
Index of stocks of manufactured goods in industrial production - intermedijal goods, except energy

02003 HMupekc 3anuxa TOTOBUX NMPOU3BOJIA Y UHAYCTPU]jCKO] TPOU3BOMBY - KAUTAIHU POU3BOIU
Index of stocks of manufactured goods in industrial - capital goods

02004 MHpekc 3am11uxa TOTOBUX NPOU3BOJiAa Y UHAYCTPUjCKO] IPOU3BONI
- TpajHA MPOM3BONY 3a IMHUPOKY HOTPOIIHY
Index of stocks of manufactured goods in industrial - durable goods for consumption

02005 MHpekc 3an11uxa TOTOBUX NPOU3BOJiAa Y UHAYCTPUjCKO] IPOU3BONHI
- HETpajHH NPOU3BOAM 3a INPOKY MOTPOIIELY
Index of stocks of manufactured goods in industrial - non-durable goods for consumption

02300 MHpekc 3an1Mxa rOTOBUX NIPOU3BOJiA Y HHAYCTPUjCKO] IPOU3BO[IHY - Babewme pyaa U KaMeHa
Index of stocks of manufactured goods in industrial - mining and quarrying

02400 MHpekc 3an1muxa TOTOBUX NIPOU3BOJA Y MHYCTPUjCKOj IPOU3BOJLY - IIpepabuBayuka MHAYCTpUja
Index of stocks of manufactured goods in industrial - manufacturing

04020 ITpomeT pobe y TproBuHH Ha Majo y npepy3sehnma, y TekyhuMm nieHama - yKymHO
Turnover of goods in retail trade in enerprises, in current prices - total

01050 Hupexc npomera pobe y TPTOBUHU Ha Mallo y mpefy3ehuma, y cTaqHUM IIeHaMa - YKYITHO
Index of turnover of goods in retail trade in enterprises, in constant prices - total

09010 BpyTo HamaTa jaBHUX OpUXOfa - YKYIHO
Collection of public revenues - total

09011 ITpuxonn n mpuMama OyleTa - yKyIHO
Revenues and receipts of budget - total

10010 ITpuxogu opranm3anuja COLUjaTHOT OCUTYpama - YKYITHO
Revenues of social security organizations - total
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duHanHa TpaxXkma

Final demand

OUHAJ/IHA TPAXKIHA

YKkynne 3anmxe HWHAYCTPHjCKHX NPOM3BOJA Y
jyHYy OcTajy Ha HMBOY 3a/IMxa U3 Maja, oK Y jyiy U
y aBI'YCTY OIajajy 1o MeceuHoj cTonu of 3% u of
1,1%. Y ogHOCy Ha OBe Mecelle MPeTXOHe TOANHE,
crone pacra cy u3Hocmie -1,9% 3a jyH, -1,8% 3a
jyi m 02% 3a aBrycr. YKymHe 3alinxe
WHIYCTPUjCKUX MPOM3BO/Ia Yy MPBUX OCaM Mecelu
2004, oune cy mame 3a 0,2% y OfHOCY Ha HCTH
nepuof 2003. rogune.

Y mepuopny janyap-asryct 2004, y omgHOCy Ha
uctu nepuop 2003. roguHe noBehane, cy 3anmxe
enepruje 3a 37,5% ¥ 3annxe HMHTepMenHjaTHUX
NMpon3BoJa, ocnM eHepruje 3a 1%, IOK cy cMambeHe
3ajMxe KAmuTaJHuX npousBoga 3a 6,2%, 3aTtum
3anMxe TpajHMX mpom3Boja 3a 16,4% u 3anmxe
HeTPajHUX NPOM3BOAA 3a IMPOKY MOTPOLIIBY 3a
1,5%.

IIpomer poGe y TProBuHM HA MaJI0 Yy
npeny3ehnma, y tekyhum memama je y jyHy, y
ofHOcy Ha Maj, Mamwu 3a 09% a y cranHum 3a
2,8%. Y jyny m y aBTyCTY OB€ TOIMHE TPOMET Ha
Maiio y Tekyhum nieHama sehu je 3a 3,5%, oqHOCHO
3a 6,2%, a y cranaum nenama 3a 3,8 %, OGTHOCHO 3a
5,4%, y OMHOCY Ha IPOMET OCTBapeH y NPETXOJHOM
Meceny. Y mepuopy janyap-asryct 2004, y omHOCY
Ha uctu nepuop 2003. roguHe, nmpoMmeT pobde y
TProBUHU Ha Majo Behu je y Tekyhum meHama 3a
22,4%, a'y cranHuM 1ieHama 3a 13,7%.

YkynHa HamiaTa jaBHHX OpUXoja  3a
¢uHaHCUpame jaBHE MOTPOLIE je y IPBUX OcaM
Mmecermn 2004, Beha 3a 22,2% (peanHo 3a 11%) y
opHocy Ha uctu nepuop 2003. ropuHe. Y nepuopy
janyap-asryct 2004, npuxonu U NpuMama oyyera u
apyrux kopucanka Behu cy 3a 20,5% (peanHo 3a
92%) y oOpmHOCY Ha WUCTH TIEPHOJ] TMPETXOJIHE
TOAMHE, OK CY MPUXOAN OPraHN3anija COUUjaJIHor
ocurypama noschanu 3a 26,8% (peanno 3a 9%).

KBapranno nocmatpano, AMHAMUYHHJU PACT Y
JIPYrOM KBapTajly UMald Ccy Hpuxoau (oHxoBa
coumjajHOr ocurypama (HOMHMHaIHO cy Behum 3a
26,7%, peanno 3a 15,1%), y ogHOCY Ha YKymHO
Hamiahene npuxoge (HommHamHO cy Behm 3a
21,5%, peanno 3a 10,3%) u npuxome n mpumMama
oynera (HomuHanmHO cy Behu 3a 19,5%), peanno 3a
8,5%).

Kako je pacrt Tpomkosa xusora y Cpbuju y
nepuopy janyap-asryct (10,4%) uy nepuony maj-
jyn (10,1%) 6uo Mamu Off HOMHHAJIHOT pacTa
jaBHUX TIpUXOfa, INpHXopa OypeTra ¥ Ipuxofa
opraHmu3anyja COLMjaIHOT OCHIypama, HHXOBa
peajHa BpegHOCT je ocTaja OdyBaHa.

FINAL DEMAND

Total stocks of manufactured industrial products
in June were at the same level attained in May, while
in July and August they decreased by 3% and 1.1%
(monthly rate). With respect to the same months last
year, these rates amounted to -1.9% in June, -1.8% in
July and 0.2% in August. Total stocks of manufactured
industrial products, in the first five months of 2004,
decreased by 0.2%, comparing to the same period
2003.

In the period January-August 2004, compared to
the same period in 2003, there was an increase in
stocks of energy by 37.5%, as well as in stocks of
intermediate goods, except energy by 1%, while stocks
of capital goods recorded 6.2% decrease, then stocks
of durable goods decreased by 16.4% and stocks of
non-durable consumer goods decreased by 1.5%.

Turnover of goods in retail trade in enterprises
decreased (current prices) in June, with the respect to
May, by 0.9%, and by 2.8% (constant prices). In July
and August this year, it increased by 3.5% and by
6.2% (current prices), and it increased by 3.8% and by
5.4% (constant prices), comparing to the previous
month. In the period January-August 2004, turnover of
goods in retail trade in enterprises increased by 22.4%
(current prices), and by 13.7% (constant prices),
comparing to the same period last year.

Collection of gross public revenues for financing
public consumption increased nominally by 22.2% (in
real terms by 11%) in the first eight months in 2004,
comparing to the first eight months in 2003. In the
same period, budget and other users’ revenues
increased nominally by 20.5%, (in real terms by 9.2%),
and social security organizations revenues recorded
26.8% nominal increase, and 9% the real one, with
respect to the same period last year.

Quarterly observed, in the second quarter, more
dynamical growth was recorded in social security
organizations (nominally 26.7%, in real terms 15.1%),
in collection of gross public revenues (nominally
21.5%, in real terms 10.3%) than it was recorded in
budget incomes and revenues (nominally 19.5%, in
real terms 8.5%), and in.

Bearing in mind that the increase of consumer
prices in Serbia in these periods (cumulatively 10.4%
and quarterly, for the second quarter, 10.1%) was
below the nominal increase of public revenues, their
real value was maintained.

Tpenposu - centemodap 2004.

Trends - September, 2004



dunanHa Tpaxkma Final demand

02000 Nupexc 3anuxa roToBUX NPOM3BOAA 02001 Unpgekc 3a1mxa roroBUX Npou3Boia
Y MHAYCTPUjCKOj NPOU3BONIGU - YKYNHO y HHAYCTPHjCKOj MPOM3BOAILY - eHepruja
Index of stocks of manufactured goods in Index of stocks of manufactured goods in
industrial production - total industrial production - energy
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series
Cepuja | Top. I II 111 v v VI VIl VI IX X XI  XII

Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

02000 | 2002 96.7 958 957 939 942 967 965 935 943 1003 1059 106.3
02000 | 2003 99.8 1005 1001 99.0 993 1008 977 956 1015 985 1031 104.0
02000 | 2004 983 1013 1042 988 989 989 979 948

02001 | 2002 160.1 169.1 1314 1058 1264 1291 2084 1557 1581 156.8 136.8 112.8
02001 | 2003 922 887 1164 1230 81.7 1082 1154 1047 1058 938 885 815
02001 | 2004 1159 137.0 1407 1239 136.1 1394 1402 2084

02002 Unpekc 3anuxa roroBux npouss. y uaaycrp. 02003 Mnpekc 3ai1mxa roToBUX NPOU3B. Y HHAYCTPHjCKOj
NpoOu3B. - HHTEPMe[. MPOM3B., OCUM eHepruje NPOU3BOIGH - KANMTAIIHN MPOU3BOIU
Index of stocks of manufactured goods in ind. Index of stocks of manufactured goods in
production - intermedial goods, except energy industrial production - capital goods
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...... TpeH]I - IMKIIyC KOMIIOHEHTA /trend - cycle component
OpUTWHAIIHA cepuja /original series

Cepuja | Top. I II 111 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

02002 | 2002 957 948 968 944 948 962 944 920 905 917 941 982
02002 | 2003 96.6 1005 101.8 1041 1047 1028 993 983 978 966 977 998
02002 | 2004 98.7 1020 102.6 103.8 1057 1021 101.6 993

02003 | 2002 103.5 1033 1041 1050 107.8 1083 1095 1074 1079 1074 1081 109.3
02003 | 2003 995 1011 978 986 1015 1021 1021 1014 998 977 974 1010
02003 | 2004 842 878 1287 859 846 8.1 932 970
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duHaNHA Tpaxma

Final demand

02004 Nnpexc 3anuxa roToBUX NPON3BOAA
Yy MHAYCTPHUjCKOj MPOU3BOMIGH - TPAjHU
NPOU3BOJM 32 IUPOKY NOTPOLILY

Index of stocks of manufactured goods in ind.

production - durable goods for consumption

02005 Nupekc 3aamxa roToBUX NPON3BOAA
Y MHAYCTPHUjCKOj NPOU3BONIGU - HETPAjHH
NPOU3BOJM 32 INHPOKY HOTPOILILY

Index of stocks of manufactured goods in industrial
production - non-durable goods for consumption
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...... TPeHH - IMKIYC KOMIIOHEHTA /trend - cycle component
____ OopuruHalHa cepwuja /original series
Cepuja | T'op. I II 111 v v VI  VII VII IX X XI X1
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
02004 | 2002 109.6 112.1 1165 1180 118.6 1188 1168 111.3 109.9 107.0 107.0 105.7
02004 | 2003 101.8 102.7 1042 1039 1044 1053 1031 965 948 93.0 951 951
02004 | 2004 790 8.7 8.0 8.9 8.5 85 8.1 8.0
02005 | 2002 895 874 86 841 85 875 843 84 87.6 1033 116.6 1143
02005 | 2003 103.6 1005 973 909 926 967 923 900 1074 1022 113.6 1129
02005 | 2004 100.7 1009 101.0 957 930 945 882 783

02300 NMnpekc 3amxa roTOB. NPOU3B. Y HHAYCTP.
npousBomy - Baheme pyna u KameHa
Index of stocks of manufactured goods in
industrial production - mining and quarrying

02400 Nnpekc 3aamxa roToBUX MPOU3B. Y HHAYCTPHjCKOj
npou3BoILM - npepahuBauka HHAyCTPHja
Index of stocks of manufactured goods in
industrial production - manufacturing
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...... TPeHH - IMKIYC KOMIIOHEHTA /trend - cycle component
___ OopuWrWHallHa cepwja /original series
Cepuja | T'op. I II I11 v A% VI VII VI IX X XI XII
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
02300 | 2002 595 593 595 618 665 671 698 707 748 188 774 746
02300 | 2003 923 933 905 914 975 1053 1072 107.0 106.7 1024 1024 104.0
02300 | 2004 953 961 1011 1006 103.5 1072 1055 1104
02400 | 2002 974 965 964 945 947 973 970 939 947 1007 1064 106.9
02400 | 2003 999 100.6 1003 99.1 994 100.7 975 954 1014 984 1032 104.0
02400 | 2004 984 1014 1042 987 988 987 957 944
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duHaNHA Tpaxma

Final demand

04020 IlpomeT pode y TProBUHH HA MAJIO Y

npeny3elinma, y Tekyhnm nenama - ykynao

01050 Manexc mpomMeTra pode y TPrOBHHI HA MAJIO
y npeny3ehnma, y cTrajHuM nenama - YKymHo

Turnover of goods in retail trade in enterprises,

in current prices - total

Index of turnover of goods in retail trade in
enterprises, in constant prices - total
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series
Cepuja | Top. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
04020 | 2002 627 669 753 790 83 851 875 8.8 914 1000 971 1035
04020 | 2003 761 779 951 983 1033 99.0 1005 1052 106.0 1121 104.6 122.0
04020 | 2004 884 923 1122 1204 1245 1234 1277 1356
01050 | 2002 66.7 711 792 8.8 8.8 8.6 912 936 944 1026 982 1053
01050 | 2003 771 790 961 986 1034 983 1009 1052 105.0 1103 102.0 1179
01050 | 2004 850 8.5 1071 1137 1158 1125 1168 1231
09010 Bpyro nannara jaBHUX npuxoja - 09011 ITpnxoau n npuMama dyyera -
YKYIIHO YKYIIHO
Collection of public revenues - Revenues and receipts of budget -
total total
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® 2003=100
...... TpeH]I - IMKIIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHalHa cepwuja /original series
Cepuja | Top. I I 1 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
09010 | 2002 715 775 8.7 918 871 89 956 958 90.8 1026 1027 1115
09010 | 2003 556 8.5 909 945 969 925 1077 975 1003 123.0 1151 1405
09010 | 2004 904  93.1 1057 1114 1134 120.1 1258 121.6
09011 | 2002 603 633 1144 918 8.8 836 956 960 913 1056 1051 107.0
09011 | 2003 523 8.6 874 922 918 935 1100 979 100.7 1285 120.8 1423
09011 | 2004 882 879 103.8 103.6 1106 117.3 1209 120.6
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duHaNHA Tpaxma

Final demand

10010 IMpuxomu opraHu3anyja CONMjATHOT OCHTYpama -

YKYIHO
Revenues of social security organizations -
total
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OpUTHHAIIHA cepuja /original series

...... TPeHJ - IMKIIYC KOMIIOHEHTA /trend - cycle component

Cepuja | Top. I II 111 v v VI VIl VI IX X XI X1

Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
10010 | 2002 103.3 1179 8.1 923 802 81.0 955 954 890 940 963 1245
10010 | 2003 65.1 937 100.6 1012 1116 896 1012 963 993 1073 986 1355
10010 | 2004 96.8 108.0 111.0 1337 121.3 1281 139.8 1243
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CnobHa TproBuHa
External trade

Cepuje 6a3aux nngekca (npocek 2003=100)
Base indices series (average 2003=100)

Iuppa Hazus
Code Title

05030  U3Bo3 poba - ykymHo (USD)
Exports of goods - total (USD)

05033 N3B03 poba - cpencrsa pana (USD)
Exports of goods - capital goods (USD)

05034 N3B03 poba - matepujan 3a penponykuujy (USD)
Exports of goods - intermediates (USD)

05035 M3B03 poba - poba 3a nuuny norpouisy (USD)
Exports of goods - consumer goods (USD)

05040  ¥YBo3 poba - ykymHO (USD)
Imports of goods - total (USD)

05043 ¥YB03 poba - cpeactBa paga (USD)
Imports of goods - capital goods (USD)

05044 ¥YB03 poba - matepujan 3a penponykunjy (USD)
Imports of goods - intermediates (USD)

05045 ¥YB03 poba - poba 3a mmuny notpomy (USD)
Imports of goods - consumer goods (USD)
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CnoJsbHa TproBuHa

External trade

CIIO/bHA TPTOBUHA

Ykynan u3B0o3 poOa je y NpBHUX ceflaM Mecelu
2004. ropune pocturao 1,8 munujappu USD, u Behu
je 3a 28,7% on u3B0O3a y UCTOM MEPUOAY MPETXOTHE
roauHe, a 3a 26,7% Behm of mpocedyaHor wu3BO3a
2003. ropuHe. Y OBOM IEpHUOAY j€ pealu30BaH
YKynau yBo3 y u3Hocy of 5,8 munujapau USD, mto
je Bume 3a 42,3% y OfHOCYy Ha yBO3 U3 WCTOT
neprojia MpeTXoaHe roguHe, a 3a 35% y offHOCy Ha
npocevaH yBo3 2003. ropguHe.

YKynaH CHOJGHOTProBHHCKH Aedwmmur poda y
npeux cepam Mecequ 2004. ropmeHe u3HOcH 3.9
munmjapau USD, u Behu je 3a 49,7% op meduiura
U3 WCTOT TepHoja mpouuie rofauHe. [Hedpumut
CIIOJbHE TPrOBUHE je y Iepuofy janyap-jya Behu 3a
215% op yKymHOI HU3BO3a OCTBApEHOI y TOM
MEpHO/Ty OBE TOMINHE.

Y wMajy, jyHy # y jyay OBe TOJMHE H3BO3 je
u3nocuo 280, 299 u 314 munmona USD, mTo je 3a
1,7%, 3atum 3a 7,1%, ogHocHO 3a 4,7 % Buile y
OJTHOCY Ha MPETXOIHU Mecell. Y OHOCY Ha Maj, jyH U
jyn mpouine ropuHe, cTome pacta m3Hoce 45,7%,
42,6% n 34,5%. Meceune crome pacra yBo3a 3a Maj,
jyi m jyn m3Hoce 52%, -33% u -74%, mok
roguiimke  crome u3Hoce 42%, 49% um 32.4%.
ATICONyTHM W3HOCH YBO3a Y Majy, jVHY U Y jylIy OBe
rogudHe wm3Hoce 897, 862 u 798 munmona USD,
PECIEKTHUBHO.

Tprosuncku aedpunur y 2004. ropunn
- muuonn tekyhinx USD -

EXTERNAL TRADE

Total export of goods in the first seven months of
2004 amounted to 1.8 billions USD, which represents
28.7% increase comparing to the same period last year,
and 26.7% increase with respect to the average exports
in 2003. In the same period, the total imports attained
the value of 5.8 billion USD, what means 42.3%
increase, comparing to the same period last year, and
35% increase with respect to the average imports in
2003.

Total external trade deficit of goods in the first
seven months of 2004 amounted to 3.9 billion USD,
which represents 49.7% increase in comparison with the
deficit recorded in the same period last year. The
external trade deficit in the period January—July 2004
exceeds the total imports in that period by 215%.

In May, June and July this year, the value of exports
was 280, then 299 and 314 million USD, which was
1.7%, 7.1% and 4.7% increase, with respect to the
previous month. In comparison to the last May, June
and July the annual growth rates were 45.7%, 42.6%
and 34.5%. Monthly rates in imports in May, June and
July amounted to 5.2%, -3.3% and -7.4%, while she
annual rates were 42%, 49% and 32.4%, respectively.
The value of imports in May, in June and in July this
year amounted to 897, 862 and 798 million USD.

1. 2. 1. noxyro-
KBapTax | KBapTal AMIITE Jyn
Kymynarusnn
neumHT -1723125  -3458232 | -3458232 -3943148
Ksaprannm -
MeceIHn -1723125  -1735107 | -3458232 -484916
nedunur
N3B03 663470 853945 1517415 313616
YBo3 2386595 2589052 4945647 798532
H3Bo3 -
KYMYJIATHB 663470 1517415 1517415 1831031
YBo3 -
KYMYJIaTHB 2386595 4975647 4975647 5774179
KBapramHo  nmocMaTpaHO,  HM3BO3HO-YBO3HA

aKTHBHOCT Omia je jaue u3pakeHa Yy JApyroM
KBapTany, n3Bo3 je 3a 40%, a yBo3 3a 43,1% Behu y
opHocy Ha upyru kBapTtais 2003. roguHe.

Y CTpyKTypH H3BO3a, HpeMa EKOHOMCKO]
HaMeHu mpom3Bopma, y jyamy 2004. rTommHe
JIOMUHUPAjy NPOH3BOAM 3a penpoaykmujy (218
MHIIHOHa USD) 1 IPON3BOAM 32 INHPOKY MOTPOLILY
(78,8 munmmona USD), umje crome m3Hoce 10,7%,
OofgHOCHO 9,8% y ofHOCY Ha jyH. Y CTPYKTYpH yBO3a
y jyly [OMHUHHpajy, TaKobe, mnpou3Bogn 3a
penponykumjy (441 munmona USD) v npou3Boju 3a
mMpoKy norpousy (210 munmmona USD), npBu cy
MawH 3a 7,6%, a apyru Behu 3a 2,1% y opHOCY Ha

Trade deficit in 2004

- current USD, millions -

I quarter ‘ II quarter | I half year July
Cumulati
deficit .| 1723125 3458232 | 3458232 -3943148
Quarterly and
monthly defieit | -1723125  -1735107 | -3458232  -484916
Exports 663470 853945 | 1517415 313616
Imports 2386595 2589052 | 4945647 798532
E _
obors- | 663470 1517415 | 1517415 1831031
Imports -
o aive | 2386595 4975647 | 4975647 5774179

Observed by quarters, the export-import activity
was the most pronounced in the second quarter, the
exports increased by 40% and the imports by 43.1%
with respect to the same quarter in 2003.

According to the economic use of products, in April
2004, the dominant products in the structure of imports
were intermediate goods (218 million USD) and
consumer goods (78.8 million USD), representing
10.7% and 9.8% change rate with respect to June. In
July, the dominant products in the structure of exports
were also intermediate goods (441 million USD) and
consumer goods (210 million USD), representing
7.6% decrease (the first group) and 2.1% increase (the
second group), with respect to June.

Tpenposu - centemoap 2004.

Trends - September, 2004



CnorbHa TproBuHa

External trade

05030 U3B03 pooda -
ykynsao (USD)
Exports of goods -
total (USD)

05033 N3Bo3 pooda -
cpeacrsa paga (USD)
Exports of goods -
capital goods (USD)
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series
Cepuja | Top. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05030 | 2002 564 684 741 8.5 707 815 978 920 942 943 971 90.1
05030 | 2003 742 1048 1019 100.7 929 101.7 113.0 959 1059 1091 99.5 100.4
05030 | 2004 822 1079 1313 133.1 1354 1451 1519
05033 | 2002 581 632 848 &3 755 574 1132 872 8.8 713 645 116.6
05033 | 2003 412 2290 8.1 8.0 676 663 1099 698 958 1204 1133 1197
05033 | 2004 503 1012 1289 102.1 1142 1385 99.7

05034 U3B03 pooda -

marepujan 3a penpoaykumjy (USD)

Exports of goods -
intermediates (USD)

05035 U3B03 pooda -
po6a 3a muuny norpouny (USD)
Exports of goods -

consumer goods (USD)
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...... TpeH]I - IMKIIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHalHa cepwuja /original series
Cepuja | Top. I I 1 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05034 | 2002 587 721 724 985 782 868 952 969 948 1002 953  80.7
05034 | 2003 724 8.1 971 1054 103.6 1082 1107 96.7 107.5 107.0 982 107.1
05034 | 2004 99.0 130.1 1634 1759 179.8 1859 1984
05035 | 2002 529 644 742 762 592 793 982 863 943 912 1065 974
05035 | 2003 836 1039 1127 975 838 1004 116.7 1004 1059 1096 985 871
05035 | 2004 659 787 875 808 788 902 99.0
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CnorbHa TproBuHa

External trade

05040 YBo3 pooa -
ykynsao (USD)
Imports of goods -
total (USD)

05043 YBo3 pooa -
cpencrBa papa (USD)
Imports of goods -
capital goods (USD)
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series
Cepuja | Top. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05040 | 2002 631 616 677 743 691 735 817 780 8.0 91.8 8.1 905
05040 | 2003 73.0 89.6 1065 91.1 1034 1015 987 80.5 101.1 1115 107.8 1353
05040 | 2004 1005 129.7 1604 1358 1468 141.1 130.7
05043 | 2002 674 447 480 633 549 778 813 673 682 863 794 988
05043 | 2003 67.0 967 862 794 1012 1112 1055 814 946 1067 1152 1549
05043 | 2004 887 103.3 1429 1230 126.7 131.8 108.6
05044 YBo3 pooa - 05045 Ygo3 pooa -
marepujan 3a penpoaykumjy (USD) po6a 3a nnuny norpounsy (USD)
Imports of goods - Imports of goods -
intermediates (USD) consumer goods (USD)
160 180
0 [+
149 N "
V\ 140 i
120 1 fﬂ
100 ¥ A K 100 M\
r/\‘\l B LN
/'V ) 0 A/J :
&0 A. g W . . ]
o e
L b
2000 2001 2002 2003 2004 2000 200 2002 2003 2004
® 2003=100
...... TpeH]I - IMKIIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHalHa cepwuja /original series
Cepuja | Top. I I 1 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05044 | 2002 676 718 779 816 774 740 8.5 8.5 8.6 948 89 870
05044 | 2003 804 903 1157 936 1041 997 987 775 1022 1082 100.7 128.7
05044 | 2004 955 1269 161.6 1274 1408 1373 126.8
05045 | 2002 463 519 609 662 617 676 717 691 739 893 940 91.6
05045 | 2003 593 80.1 103.0 964 1040 962 915 876 1047 1254 1193 1325
05045 | 2004 1265 165.1 1757 1720 184.6 161.3 164.7
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3anocienocr
Employment

Cepuje 6a3anx nngekca (npocek 2003=100)
Base indices series (average 2003=100)

IMuppa Hazus

Code

07010

07011

07012

07020

Title

3anocienn y npeny3ehuMma, yctaHOBaMa M OpraHu3anjama - yKyIHO
Employees in enterprises, institutions and organizations - total

3anocnenu y npeaysehuMa, ycraHoBaMa U OopraHu3angjama - IpuBpesa
Employees in enterprises, institutions and organizations - economic activites

3anocnenu y npenysehuMa, ycTaHoBaMa U OpraHu3anyjama - BaHIIpUBpeEna
Employees in enterprises, institutions and organizations - non-economic activities

He3anocnena nuna
Unemployed persons

ET - mapt 2004. 17
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3anocieHocT

Employment

3AIIOCIIEHOCT

Ykynna  3amocieHoct |y  mpeny3ehmnma,
ycTaHoBaMa W OPraHm3anujaMa y JpyroMm KBapTaiy
2004. je 3a 1% wcnoj mpocedHe 3amOCICHOCTH Y
2003. roguHu, a Mama je 3a 1,2% y mopebemy ca
IpyruM KBapTajioM TIpolie roguHe. 3a NPBUX
ocam Mecenu 2004. roquHe, YKyIIHa 3aOCIEHOCT je
3a 1,5% mama o npoceune u3 2003. rogune, a 3a
2,2% op yKymHE 3amocJCHOCTH 3a OCaM Mecelu
MPOIILIE TOUHE.

Y npyrom kBapTany 2004. roguHe 3amocaeHoCT
y NPHUBpPETHAM NEeJATHOCTAMA OMajia MO CTOMHU Off
2,1% y opgnocy Ha npocek 2003, u onaja 3a 2,6% y
OfTHOCY Ha WCTH TMEpuoJ] NPETXOfHE TrofuHe. Y
MpBUX OCaM Mecelld OBe TOfuHe, NpHUBpPegHa
3amocieHocT je 3a 2,7% Wuchnom mpocevyHe
npuspenHe 3anociaenoctu 2003, a 3a 3,7% mamwa of
HCTOT NIEPUOfia MPOIILIe TOINHE.

Y npyrom kBapTany 2004. roguHe 3amocaeHOoCT
y BaHNPUBPEXHAM JEJATHOCTHMA pPacTe 10 CTONH
on 2,2% y opHocy Ha mpocek 2003, a 3a 2,4% y
OfTHOCY HAa WCTH MEpUoJ] NPETXOfHE TrofuHe. Y
MPBUX OCaM MeECEUH OBE TOfUHE, BaHIPHUBpPEIHA
3anocneHocT je 3a 1,8% Beha opg mpoceka 2003,
ofHOCHO 3a 2,1% opj wucror mnepuopa MpOIUIEe

TOJINHE.

bpoj perncrpoBanux He3amocjieHHX JHHa Y
npyroMm kBapramy 2004. mamu je 3a 1,5% of
npoceyHe HesanociaeHoctu u3 2003, a 3a 2% of
HE3aloCIeHOCTH y WCTOM TIEpPHOAYy MpOoIe
roguHe. Y IPBHX OCaM Meceldl OBE TONHE, YKYIIHA
He3armoclieHocT je Mama 3a 0,8% om mpoceka 2003,
opHocHOo 3a 0,9% op wucror mepuoja MpolLIe
TOJUHE.

Benukn packopak usMeby BHCOKE TpaKme 3a

EMPLOYMENT

Total employment in enterprises, institutions
and organizations in the period April - June of 2004
was 1% below the average in 2003, and 1.2% below
the level attained in the same period last year. In the
first eight months in 2004, the total employment
decreased by 1.5%, comparing to the average in 2003,
and by 2.2% comparing to the same period last year.

In the second quarter of 2004, the employment
in economics decreased by 2.1% comparing to the
average in 2003, and decreased by 2.6% with
respect to the same period last year. In the first eight
months of this year, employment in economics
decreased by 2.7%, comparing to the average in 2003,
and decreased by 3.7% comparing to the same period
last year.

In the second quarter of 2004, the employment in
non-economics increased by 2.2% comparing to
the average in 2003, and by 2.4% with respect to the
same period last year. In the first eight months of the
current year, employment in non-economics increased
by 1.8% comparing to the average in 2003, and
increased by 2.1% comparing to the same period last
year.

The number of the registered unemployed in the
second quarter of 2004, decreased by 1.5% in
comparison with the average unemployed in 2003, and
by 2% comparing to the same period last year. The
number of unemployed in the first eight months of this
year decreased by 0.8%, comparing to the average in
2003, and decreased by 0.9% comparing to the same
period last year.

A considerable discrepancy between the high labor
demand, expressed in the number of the unemployed
persons registered, and the low labor supply expressed

ajoM, m3paxkeHe  OpojeM €TrUCTPOBAaHUX . . s
pan P po] P P in the number of job vacancies, was far still
HE3allOCIeHNX JUIja, W HUCKE IMOHYAE paja, onounced
u3paXxeHe Mpeko 6poja CIIO0O0THMX PaTHAX MecTa, P ‘

1 flaJbe je 3Ha4ajHO U3pakeH.
Tpennosu - Centemoap 2004. 18 Trends - September, 2004



3amnociaeHoct

Employment

07010 3anocienu y npenyseliuma, ycranopama
W OpraHm3anmjama - yKynmHo
Employees in enterprises, institutions
and organizations - total

07011 3anocinenn y npenysehuma, ycranosama
W OpraHm3angjama - nmpuspena
Employees in enterprises, institutions
and organizations - economic activities
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...... TpeH] - IMKIIyC KOMIIOHEHTA /trend - cycle component
___ OpuWrWHallHa cepwja /original series
Cepuja | Top. I II I v v VI  VII VII IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
07010 | 2002 1073 107.0 106.1 105.7 1052 1044 103.6 102.8 1023 1021 101.7 101.7
07010 | 2003 101.2 102.0 1012 99.7 100.8 1005 100.1 999 991 989 985 981
07010 | 2004 973 969 995 993 990 987 98.6 983
07011 | 2002 104.0 103.7 1026 1022 101.5 1006 99.7 988 982 976 970 97.0
07011 | 2003 101.8 1029 101.7 99.7 101.1 100.6 1002 999 988 983 978 971
07011 | 2004 96.1 956 986 983 979 976 974 970
07012 3anociaenn y npenysehuma, ycranosama 07020 He3zanocnena auua
W OpraHu3anyjama - BaHNpPHUBpena
Employees in enterprises, institutions Unemployed persons
and organizations - non-economic activities
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...... TPEeHH - IMKIYC KOMIIOHEHTA /trend - cycle component
____ OpuruHanHa cepwuja /original series
Cepuja | Top. I I 01 v v VI  VII VII IX X XI Xl
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
07012 | 2002 116.7 116.7 1159 1158 1159 1155 1150 1144 1143 1151 1152 1153
07012 1 2003 99.6 994 996 994 998 999 1001 999 100.0 1006 100.8 100.9
07012 | 2004 1009 100.8 102.0 102.1 1022 102.1 1022 102.0
07020 | 2002 836 840 844 8.0 849 866 8.0 926 935 942 953 955
07020 |1 2003 975 990 999 1000 1004 101.0 1023 100.8 100.8 989 99.6  99.8
07020 | 2004 100.1 999 1002 984 984 988 985 994

Hamnowmena: Koy cepuja 07010, 07011 u 07012 Hucy obyxBahenu npuBaTHU Npeay3eTHUIIM, JIUIA KOja
CcaMOCTaJTHO 00aBIbajy AETATHOCT - MPO(eCchjy U 3aroCieHn KOf| HhHX.

In the series 07010, 07011 and 07012 excluding private enterpreneurs, persons
performing activities - occupation independently and their employees included.

ET - mapt 2004.
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Pacnonena
Distribution

Cepuje 6a3anx nagekca (npocex 2003=100)
Base indices series (average 2003=100)

Ilnppa Hazus

Code

07040

07041

07042

09021

09022

09023

Title

Peanne npoceuHe HeTo 3apajie 6e3 mopes3a u TONPUHOCA - YKYITHO
Real average net wages without taxes and contributions - total

PeanHe mpoceuHe HeTO 3apajie 6e3 mope3a U IONPUHOCA - IPUBPEHE IENATHOCTH
Real average net wages without taxes and contributions - economic activities

Peanne mpoceune HeTO 3apafie 6e3 mopesa U HONPHHOCA - BAHIPUBPEIHE AEIATHOCTH
Real average net wages without taxes and contributions - non-economic activities

IMpuxopu u npuMama Oyiera - pacropebenu Oyuety JIp:kaBHe 3ajeqHuUIe
Revenues and receipts of the budget - distributed to State Union

[Npuxonn n npumama Oyyiera - pacnopehenn 6yneTy penyonmke
Revenues and receipts of the budget - distributed to republics

IMpuxongu v mpuMarba OylieTa - pacnopebern GylleTnMa ONINTHHA U TPajjoBa
Revenues and receipts of the budget - distributed to communes and towns
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Pacnopena

Distribution

PACIIOEJA

IIpoceuno ncnnahena Hero 3apana Ge3 mopesa
W lompuHOca, M3Hocwia je y jyny 13617 punapa (y
npuspeau 12404 nunapa u Bannpuspegun 16546
IIMHapa), IITO je HOMHHAJIHO YKYITHO ToBehame 3a
12% (y mnpuBpeaun cmameme 3a 1,1% u y
BaHNpuBpean nosehame 3a 5,6%), a peanno Mame
3a 0,5% (y mnpmBpemm 3a 28% wMame, ¥y
pannpuBpenqn 3a 3,.8% Buie) y OJHOCY HAa
MPETXOHN Mecell. Y jyly je mpoceyHo ucruiaheHa
HeTo 3apajia Beha oj 3apaje y jyny 3a 7,4% (y
npuBpenu 3a 10,4% wu Banmpuspenu 3a 1,9%) y
HOMUHAJIHOM M3HOCY, JIOK peajHo, TO mnoBehame
u3Hocu 6,7% (y npuspenu 9,7% ¥ y BaHIpUBpPEIH
1,2%). Meceunu pact HETO 3apajia ce TpeKuaa y
aBryCTy N0 APYrd OYT y OBOj TOAWHU (TPBU MYT
HEeTO 3apajie majiajy y mMajy), Kaja cy 3apaje Mame
Hero y npeTxogHoM Meceny 3a 3,6% (y mpuspenu
3a 3,5% u Bannpuspenu 3a 0,6%) y HETO MU3HOCY,
IOK peayHo cMamewme u3HocH 3,3% (y mpuBpenu
3,8% u Baunpuspenu 2,5% ).

Op moueTka rofWHEe A0 aBrycra, MpOCeYHa
HOMHMHaNHa HeTo 3apaja Beha je 3a 172% (y
npuspenu 3a 17,6%, y Bannpuspenu 3a 14,6%) on
npoceka 2003, a Beha 3a 21,4% (y mpuBpengu 3a
23,4%, y BaHnmpuBpenu 3a 22,8%) of HETO 3apajie
U3 HCTOr IepHoja Ipoie rofuHe. loguinme
CTOIle pacTa 3a yKyITHe HOMHHAJIHE HETO 3apajie y
jyHy, jyny u y asrycry usHoce 20%, 23,3% u
214%, a peamne 82%, 105% wu 82%,
PECIIEKTUBHO.

ba3nu nHpekcu 3a peanne mpocevHe 3apaae 6e3
nope3a u JONPUHOCA W3PAUYHATH Cy TaKO IITO CY
6a3um Meceunn unaekcn (2003=100), mebeHn ca
onroBapajyhuM, 6a3HUM WHAEKCAMa TPOIIKOBA
skuBoTa (Takobhe 2003=100).

Op 1.04.2003. npxaBna 3ajenmuna CIHI' nHema
cBoje W3BOpHE mpuxofe. Y ampuiy 2003. rogune
npuxofu oygera (pemepammje 13 Mepuopa jaHyap
- mapT 2003. mpeycmepeHu cy y oyyer Penyoauke
Cponje.

KymynatuBHOo mocMmaTpaHO, 3a TPBUX OcaM
Mecelld OBe, Y OHOCY Ha OcaM Mecely IIpOolLLIe
ropuHe, mnpuxogu Oyypera pacnopebenn Oyyery
Peny6smke Behu cy 3a 21,6% (peanno 3a 10,1%), n
OpsKe cy paciy ofi mpuxopaa oyyera pacnopehenux
onmTHHAMAa M rpagoBuma (HomuHamHO 17,.5% n
peanHo 3a 6,4% ) 3a mocMaTpaHu NePUO].

DISTRIBUTION

Average net wages (salaries), without taxes and
contributions, disbursed in June amounted to 13617
Dinars (in economy 12404 Dinars, and in non-
economic activities 16546 Dinars), what represents
the total nominal increase of 1.2% (in economy -1.1%
and in non-economic activities 5.6%) and the total real
decrease of 0.5% (in economy -2.8% and in non-
economic activities 3.8%), compared to the previous
month. In July, comparing to June, average net wage
(salary), without taxes and contributions, disbursed
was 7.4% greater (10.4% in economy, and 1.9% in
non-economic activities) nominally, but in real terms
the increase was 6.7% (9.7% in economy, and 1.2% in
non-economic activities). The increasing trend
changed in August for the second time in this year, (for
the first time increasing trend changed in May) when
net wages decreased, in comparison to the previous
month, by 3.6% (by 3.5% in economy, and by 0.6% in
non-economic activities) nominally, while the real
decrease was 3.3% (3.8% in economy, and 2.5% in
non-economic activities).

From the beginning of the year until August, the
average net wages increased nominally by 17.2% (by
17.6% in economy, and by 14.6% in non-economic
activities) comparing to the average in 2003, and by
21.4% (23.4% in economy, and 22.8% in non-
economic activities) comparing to the same period last
year. Annual growth rates of net wages in June, July
and August amounted, nominally, to 20%, 23.3% and
21.4%, while the growth rates were 8.2%, 10.5% and
8.2%, in real terms, respectively.

The base indices of real average wages without
taxes and contributions were calculated by dividing
monthly base indices (2003=100) by analogous
monthly base indices of consumer prices (also
2003=100 as well).

Since 01.04.2003, State Union of Serbia and
Montenegro has no income of its own. In April 2003
the budget revenues of federation collected from
January to Mach in 2003 were rerouted to Serbian
republic budget.

Cumulatively, in 2004, comparing to 2003, the
budget revenues distributed to republic budgets
recorded greater increase (21.6% nominally, and
10.1% the real value) than the increase of budget
revenues distributed to communes and towns (17.5%
nominally and 6.4% the real value) in this period.

Tpenposu - centemoap 2004.
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Pacnogena Distribution
07040 Peanne npoceune HeTo 3apaje 0e3 mopesa 07041 Peanne npoceune HeTO 3apaje 0e3 mopesa
¥ IONPUHOCA - YKYIHO U IONPUHOCA - MPUBPEHE AeJATHOCTH
Real average net wages without taxes Real average net wages without taxes
and contributions - total and contributions - economic sector
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
OpUTHHAIIHA cepuja /original series

Cepuja | Top. I II 111 v v VI VIl VI IX X XI X1
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

07040 | 2002 749 789 808 8.6 844 875 8§72 926 8.0 913 922 103.6
07040 | 2003 845 919 895 978 965 97.6 102.0 1007 1021 1048 1024 1203
07040 | 2004 994 103.8 1050 1154 1062 1057 112.7 109.0

07041 | 2002 760 809 83 8.1 872 905 8.7 936 911 936 929 1014
07041 | 2003 873 909 914 975 987 99.0 1004 1019 99.8 1051 1023 116.1
07041 | 2004 1035 102.6 1043 1169 1065 103.6 113.6 109.3

07042 Peanne mpoceune HeTO 3apaje 0e3 mopesa 09021 Ilpuxoan n npuMama Oyyera -
W IONPUHOCA - BAHNIPUBPENHHE JeJIaTHOCTH pacnopebenu Gyyery [Ip:kaBHe 3ajemxnnne
Real average net wages without taxes - Revenues and receipts of the budget -
and contributions - non-activites sector distributed to State Union
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...... TpeHH - IMKIYC KOMIIOHEHTA /trend - cycle component
OpuUTUHAIIHA cepuja /original series

Cepuja | Top. I II 111 v v VI VIl VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

07042 | 2002 742 762 768 814 796 823 829 921 88 874 918 109.7
07042 | 2003 793 957 866 996 927 945 1050 978 1062 1034 101.6 1273
07042 | 2004 903 1049 1047 1109 1039 1078 109.1 1064

09021 | 2002 1014 988 1264 1193 1201 1132 1288 1231 1238 151.1 1433 1548
09021 | 2003 71.7 100.0 1155 129 - - - - - -
09021 | 2004 - - - - -
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Pacnopena

Distribution

09022 IIpnxomu u mpuMama oyyera -

pacnopehenn oyyery penyoanke

Revenues and receipts of the budget -
disrtibuted to republics

09023 IIpnxoan n npuMama oyyjera -
pacnopehenn GygeTnMa ONMUTHHA H TPATOBA
Rvenues and receipts of budget -
distributed to communes and towns
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
___ OpuWrWHallHA cepwja /original series
Cepuja | T'op. I II I11 v A% VI VII  VIII IX X XI XII
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
09022 | 2002 490 499 535 599 616 571 681 594 572 715 708 744
09022 | 2003 585 687 687 981 1019 955 1138 939 954 1365 128.0 141.0
09022 | 2004 887 8.1 101.0 1087 109.1 117.3 1193 1209
09023 | 2002 540 557 741 724 587 669 811 83 754 829 89.6 1039
09023 | 2003 460 952 1048 927 973 955 1074 103.1 912 1050 1053 156.5
09023 | 2004 935 999 1033 1015 108.1 112.0 1258 1279
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Ilene

Prices

Cepuje nanyannx uHaeKca
Chain indices series

Mudgpa
Code

06010

06011

06012

06013

06040

06060

Ha3us
Title

Ilene npousBobaya MHIYCTPUjCKUX IPOU3BOAA - YKYITHO
Producers' prices of manufactured goods - total

Iene npon3Bobava MHAYCTPHjCKUX MPOM3BOJIA - CPEAICTBA pafa
Producers' prices of manufactured goods - capital goods

Ilene nponsBobava MHAYCTPHjCKUX MPOM3BOJA - MATEPHjall 32 PEIPOAYKIIH)Y
Producers' prices of manufactured goods - intermediates

Lene npousBohaya MHIYCTPHUjCKUX MPOU3BOA - poba 3a JUYHY IIOTPOIIELY
Producers' prices of manufactured goods - consumer goods

Ilene Ha Mayo - YKYIHO
Retail prices - total

TpoIKOBY KUBOTA - YKYITHO
Consumer prices - total
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Lene

Prices

HEHE

Ilene npou3Bohaya MHIYCTPUjCKUX MPOU3BOJA Y
jyay 2004. romune Behe cy 3a 0,8% op neHa u3
IPEeTXOAHOT Mecela, YKYymHO. Y  CeKTopHMa
uHpycrpuje - Babeme pyge U KaMeHa Uy
npepabuBaukoj nHaycTpHuju Behe cy 3a 0,1% u 3a
1%, nok cy y mpousBOfmy €JIeKTpUUYHE €Hepruje,
raca ¥ BOJie [JleHe OcTajie Ha HUBOY I[eHa U3 Maja. Y
jyny je MecedHa CTOIa pacTa OBHX II€Ha M3HOCHIIA
1,1%, a y asrycry 0,3%. Opn mouyeTka rofusHe Ao
Kpaja aBrycTa, OCTBapeH je 3HaTaH pacT Koj leHa
eNeKTpUYHEe eHepruje, raca u Bope 3a 13%, kof
IeHa TmpousBobaya y cekTopy mpepabuBauke
uHycTpuje 3a 7,1%, a y cextopy Babewe pyna u
kaMmeHa 3a 10,6%.

[NocmaTtpano nmo HameHu, Y jyHY Cy HajBHILE
nopaciie meHe mnpou3Bohaua MaTepujana 3a
penponykuujy 3a 1,6%, moK y jyny npeamaun
nopacT  HeHa mnpousBohaua poda 3a JuHYHY
notpouby 3a 19%, a y aBrycrty mopacT mneHa
nponssohaua cpencrasa papa 3a 0,7%.

Ilene Ha Maio Cy mmaie MCTYy MECEUHY CTOILy
pacra y jyHy u y jyay of 1,4%. Y jyHy cy of poba
(manyanm wHAeKc 1,7%) HajBulle ToOpacie IeHe
noJjbonpuBpegHux npousBofa (3a 4,4%) u 1eHe
MHIYCTPHMjCKUX HempexpaMOeHuX Ipou3Boaa (3a
1,9%). Y jyny cy HajBuIlle TOCKYNETN WHAYCTPHjCKA
HempexpamMbenn mpousBomu (32 4%), JOK cy
NOJbOIPUBPEHA  IIPOU3BOU NOjepTUHMUIM 32
16,3% u ycayre 3a 1,4%. Meceunu pact LeHa Ha
Mazno y asrycry usHocuo je 0,6%, mpu uemy cy
HajBullle Mockynene ycayre 3a  25%, of
MHIYCTPHjCKUX Npou3Bofa (man4yanu uHpekc 1,3%)
HajBulle je IocKyneo pAyBaH 3a 3,7% [OK cy
MHIyCTPHjCKI HerpexpaMOeHH POU3BOU
nojeprunumun = 3a  0,9%.  IlosponpuspenHu
npou3Boay cy nojepruHum 3a 2,5%.

TpomikoBH XHBOTa CYy NpPaTWINd JUHAMHUKY
KpeTama IieHa Ha MaJlo, MECEeUHe CTOIe pacra
TPOILIKOBA XHWBOTA Y jYHY, jylIy W Yy aBLYCTy Cy
usHocune 1,7%, 0.8% wu 0,3%, pecnekTUBHO.
YkynaH uHAEKC y jyHy opebeH je mockymbemeM
ucxpane (3,2%) m mockymbemeM obyhe u onehe
(12%). Y jyny cy Hajsehm pact 3abernexuin
u3fanm 3a orpes u ocBetnewe (10,7%) u uamanym 3a
craHoBame (8,3%). Y aBrycry, JJOMHHHpa IOpacT
u3garaka 3a ayBaH u muhe (3a 2,5) W m3maraka 3a
obpa3oBame, KyiITypy u pasonomy (3a 2,9%). On
noyeTKa FofuHe 0 Kpaja jyHa TPOIIKOBU >KMBOTA
cy nosehanu 3a 6,6%, a o mo4yeTKa TOAMHE JIO
Kpaja aBrycra 3a 7,7%.

PRICES

Prices of producers of industrial goods increased
in June 2004 by 0.8%, with the respect to the previous
month, in total. In the sectors of industry, ore mining
and stone quarrying and manufacturing industry the
prices increased by 0.1% and by 1%, while in electric
power industry and gas and water supply sector they
were at level attained in May. In July and August the
monthly increase rates of these prices were 1.1% and
0.3% respectively. From the beginning of the year to
August, a significant increase was recorded for prices
of electricity, gas and water supply (13%), in
processing industry (7.1%), and in the sector of ore
mining and stone quarrying (10.6%).

Observed by assignment, in June the prices of
producers of intermediate goods had the biggest
growth of 1.6%, while in July the prices of producers
of consumer goods recorded the biggest growth of
1.9%. In August, the prices of producers of capital
goods recorded the most significant increase by 0.7%.

The retail prices recorded the same increase of
1.4% in July and in June with respect to previous
month. In June, goods increased by 1.7% (chain
index). In this group, the prices of agricultural
products recorded the biggest increase (4.4%), than
the prices of industrial non - agricultural products
(1.9%). In July the biggest increase was recorded with
prices industrial non -agricultural products (by 4%),
while the prices of agricultural products decreased by
16.3% and the services prices decreased by 1.4%.
Retail prices monthly increase in August amounted to
0.6%, within which the biggest increase was recorded
with services prices by 2.5%, while among the
industrial products’ prices (chain index 1.3%) the
biggest decrease was recorded with services prices by
0.9%. Prices of agricultural products decreased by
2.5%.

Consumer prices followed the dynamics of retail
prices. Monthly increase of consumer prices in June,
July and August was 1.7%, 0.8% and 0.3%
respectively. The total index in June was influenced by
the price increase of food (3.2%) and the price
increase of clothing and footwear (1.2%). In July, the
biggest increase was recorded in the fuel and light
(10.7%) and housing expenditure (9.3%). In August,
expediture growth for tobacco and beverages was
dominante (2,5%), as well as expediture for culture and
education (2,9%). From the beginning of the year until
June, the consumer prices recorded an increase of
6.6%, and from beginning of the year until August they
increased by 7.7%.

Tpenposu - centemoap 2004.
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Llene

Prices

06010 Llene npon3Bohaua ungycrpujcknx npouzsoga 06011 Ilene npon3Bohauya HHAYCTPHjCKUX NPOU3BOJA

- YKYNHO - cpeacTBa pajna
Producers’ prices of manufactured goods Producers’ prices of manufactured goods
- total - capital goods
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Januanu uagexcu /Chain indices
| ____ opuruHalHa cepwuja /original series |

Cepuja | T'op. I II 111 v v VI  VII VII IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
06010 | 2002 99.0 100.0 99.8 1002 1002 100.0 1059 1004 1004 100.1 100.1 100.1
06010 | 2003 1002 100.0 1002 100.6 99.7 1003 101.8 1002 1002 1003 100.8 100.3
06010 | 2004 100.7 101.3 1011 1012 101.3 100.8 101.1 1003
06011 | 2002 99.8 99.6 100.0 1004 100.0 100.0 100.2 1002 100.0 1004 100.0 100.0
06011 | 2003 101.4 100.1 100.0 100.0 100.0 100.5 100.0 100.0 100.0 100.2 100.5 100.7
06011 | 2004 1006 1014 1000 101.0 102.5 100.0 101.1 100.7

06012 Ilene npon3Bohaya MHAYCTPHJCKNX MPOU3BOAA
- MaTepujaj 3a penpoayKuujy
Producers’ prices of manufactured goods

06013 Ilene npon3Bohaya MHAYCTPHjCKUX MPOU3BOAA
- poda 3a TMYHY HOTPOLIBY
Producers’' prices of manufactured goods

- intermediates - consumer goods
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% 9%
2000 2 2002 2003 2004 2000 20M 202 2003 2004
Jlanuauu uanexcu /Chain indices
| ___ OopuruHalHa cepwuja /original series
Cepwuja | Top. I 11 11 v A% VI VII VI IX X Xl  XII
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
06012 | 2002 98.0 994 995 1002 998 99.8 1038 1002 1005 999 100.0 1002
06012 | 2003 100.1 1000 99.8 1013 994 100.1 1009 100.1 1003 99.7 101.1 100.1
06012 | 2004 100.5 101.7 1019 102.0 1025 101.6 1004 100.1
06013 | 2002 99.6 100.5 1000 1002 100.5 1003 108.0 100.7 1003 100.1 100.2 100.1
06013 | 2003 1002 100.1 1006 100.0 100.0 100.5 102.8 1003 100.1 100.7 100.5 100.4
06013 | 2004 101.1 100.8 1004 100.5 100.1 100.2 1019 100.5
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Ilene Prices
06040 Ilene Ha mMamio - 06060 TpomkoBn KuBOTA -

YKYIHO YKYIIHO

Retail prices - Consumer prices -

total total
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Manvanu nanekcu /Chain indices
___ OpuWrWHallHA cepwja /original series |

Cepuja | Top. I II I v v VI  VII VII IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
06040 | 2002 100.6 101.0 1008 1009 1004 100.5 1041 1004 1009 1015 102.0 100.8
06040 | 2003 100.8 100.6 1003 100.7 100.5 100.7 100.6 100.6 100.6 100.5 100.8 100.7
06040 | 2004 1004 1009 1004 100.8 101.0 1014 1014 100.6
06060 | 2002 99.5 1012 101.1 100.6 100.2 1004 1043 100.1 101.3 101.3 1014 100.0
06060 | 2003 1004 100.6 1003 100.8 1004 101.5 1001 99.7 1009 1014 1009 100.9
06060 | 2004 100.6 100.7 1005 1014 101.5 101.7 100.8 100.3
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MoHeTapHu ceKTop
Monetary sector

Cepuje 6a3aux nngekca (npocek 2003=100) n kamaTHuX crona
Base indices series (average 2003=100) and interest rates

IMuppa Hazus

Code Title
13090 HoBuana maca M1
M1 Money supply
13091 T'oroB HOBan y ontuiajy
Cash in circulation
13392 Jleno3uTH 1o Bubemwy
Sight deposits
13092 Hosuana maca M2
M2 Money supply
13110 Hosuana maca M3
M3 Money supply
13210 KamaTHe cTone nmpaBHEX JUIa HAa AETO3UTE
Ha TeKyhuM | XXHpO padyyHHMa
Interest rates of legal entities for deposits
on current and giro accounts
13220 KamaTHe crone mpaBHUX JIHIIa Ha
OpOYEHE JICTIO3UTE [0 jeHOT Mecela
Interest rates of legal entities for
time deposits up to one month
ET - mapt 2004. 29
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MOHeTapHI/I arperaTu 1 KaMaTHE CTOone

Monetary aggregates and interest rates

MOHETAPHU CEKTOP

Y jyHy, Yy OMHOCY Ha IPETXOJIHU MECEI], HOBYAHA
maca M1 HomuHanHo pactre no cromu of 0,9% a
peanHo omaja mo cromu of 0,5%, y jyny Gemexu
pact on 3,1% (peamno mag of 1,7%), MoK y
aBrycty omaga no cromu of 0,7% (peamHo of
1,3%) y ogHOCYy Ha TMpeTXOofmHH Mecen. 3a MpPBUX
ocam Mmecernu 2004. roguHe, HOBUaHa Maca je Beha
3a 11,7% y ogHOCY Ha HMCTH NEPUOJ NMPETXOJHE
ropuHe, a 3a 7,9% y opHocy Ha mpocek 2003.
roguHe. Y ApPyroM KBapTajy HOBYaHA Maca pacTe
6pxe (mo cromu ox 13%) Hero mTo je pacna y
NPBOM KBapTasly OBe rofiHe (IO TOJHIIH0] CTONN
01 9%).

Yuyeurhe roToBor HOBIA Y ONTHIAjY Y HOBYAHO]
Mac y jyry 2004. roqune usHocu 39,2%, a 'y jyny u
y aBrycrty To ydemhe usHocu 39,7%, OFHOCHO
37,5%. I'oToB HOBAIl y ONTHUIAjy MECEUHO pacTe y
jyny (40 munmjapmu nuHapa) 3a 2,9% u y jyay (42
Mumjapau puHapa) 3a 4,2%, gok y asrycry (39
MIIHjapax JUHapa) omaja 3a 6,2%. Y omHocy Ha
OPEeTXOlHA Mecell, TOTOB HOBall Yy ONTHLAjY
peanHo pacre y jyHy 3a 1,5% wm y jyny 3a 2,7%, a
omnajia y aBrycry 3a 6,7%.

Y ucro BpeMe Jen0o3UTHH HOBAL Y jYHY, jyl1y U
aBrycry 6eje:ku HOMUHAJIHE MECeYHe CTOIe pacTa
on 1,2%, 0,8% u on 2% a peanne crone op -0,2%,
-0,6% non 1,4%.

Y jyHy, jyay ¥ y aBrycTy JIOLLIO je A0 noBehama
HOBYaHe wmace M2 Ha MECeYHOM HHBOY,
HOMUHAIHO 3a 1,2%, 2,4% u 1%. Y ucro Bpeme,
HOBYaHa Maca je peaJlHO Mama y jyHy U aBrycTy 3a
0,2%, ognocuo 3a 0,5% a peanHo Beha y jymy 3a
0,1%.

Hoguyana maca M3 je y jyHy, y OgHOCY Ha Maj
oBe roguHe, HoMrHaimHO Beha 3a 0,4% a peanHo
Mawa 3a 1%. Y jyay um y aBrycry pacre Ha
MECEYHOM HMBOY HOMHUHAJHO 3a 4,8%, OMHOCHO 3a
3,2% a peanno 3a 3,3%, ogHOCHO 32 3,2%.

Kamartne cTome mpaBHUX JIMIAa HA IeNO3NTE HA
TeKyhnM M XXKHpo padyyHmMa, Kao M Ha OpPOYECHE
IEeTO3UTe 10 jeHOT Mecella, Ha MECEYHOM HUBOY, Y
HOMUHAJTHOM W3HOCY JflaTe cy y Tabenama Ha
cnenehoj crpanm. Peanmne BpegHOCTM — OBHX
KaMaTHUX CTOMNa MpUKa3aHe cy Ha rpad)uKOHUMA.
Peanne kamaTHe cTome TpaBHUX JIMIA Ha
leno3uTe Ha TeKyhuM ® KUPO padyHHMa
HeraTuBHe cy y cBuM Mmecenuma of 2000, 2003. mo
no asrycra 2004.

KamaTrHe crome mnpaBHHX JMIa Ha OpoYeHe
[EeNOo3NuTe 10 jeHOT Mecena PeaslHo Cy MO3UTUBHE
y 2003. roguHu. Y jyHy u y jyay 2004. romune
peasHoO Cy HeraTWBHE [OK Cy Yy aBryCTy pPEasHO
MO3UTUBHE.

MONETARY SECTOR

In June, the money supply M1 increased nominally
by 0.9% (in real terms decreased by 1.5%), with the
respect to May. In July, money supply increased
nominally by 3.1% (in real terms decreased by 1.7%),
while in August it decreased nominally by 0.7% (in
real terms 1.3%), in compare to the previous month. In
the first eight months of 2004, money supply increased
by 11.76% with respect to the same period last year,
and by 7.9% with respect to the average in 2003. In
the second quarter, the money supply was growing
faster (by 13%), than in the first quarter this year (by
9%) an annual rate.

The share of cash in circulation in June 2004
amounted to 39.2%, and in July and August it
amounted to 39.7% and 37.5%. In June, cash in
circulation (40 billion Diners) increased by 2.9% and
in July (42 billion Diners) it increased by 4.2%, with
respect to June. In August cash in circulation (39
billion Dinars) recorded 6.2% nominal decrease. With
respect to the previous month it increased in July, real
terms by 1.5%, but it decreased in August by 6.7%.

At the same time, deposit money nominally
increased by 1.2%, by 0.8% and 2% respectively and
in real terms decreased by 0.2% and 0.6% in June and
July, but increased by 1.4% in real terms in August.

In June, July and in August, the money supply M2
increased nominally by 1.2%, 2.4% and by 1%
respectively. At the time it decreased in real terms in
June by 0.2 and in August by 0.2%, but in July it
increased by 0.1% in real terms.

The money supply M3 in June increased nominally
by 0.4% (in real terms decreased by 1%) with respect
to May. In July and August, with respect to previous
month, money supply M3 increased nominally by 4.8%
and by 3.2%, and in real terms it increased by 3.3%
and 3.2%.

Interest rates of legal entities for deposits on
current and giro accounts and on time deposits up to
one month (on monthly level, in nominal terms) are
presented in the tables on the next page. Real values of
these interest rates are presented on graphs. Real
interest rates of legal entities for deposits on current
and giro accounts follow the trend being negative
during the whole period 2000 - 2003, up to August
2004.

Interest rates of legal entities for time deposits up
to one month were positive (the real values) in 2003.

In June and July 2004, interest rates (the real values)
were negative.
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MoHeTapHu arperaTéd U KaMaTHe CTOIE Monetary aggregates and interest rates

13090 Hosuana maca M1 13091 I'oToB HOBal y onTHHAjY
M1 Money supply Cash in circulation
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...... TpeH] - IMKIIyC KOMIIOHEHTA /trend - cycle component
OpWTWHAIIHA cepuja /original series

Cepuja | Top. I II 111 v v VI VIl VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

13090 | 2002 582 680 705 746 795 843 908 960 1044 101.6 981 999
13090 | 2003 980 970 934 9.1 963 943 97.0 1009 103.7 1042 107.0 1120
13090 | 2004 1069 103.0 1045 106.1 1085 1094 112.8 1121

13091 | 2002 666 786 773 821 80.7 839 90.7 969 103.6 1003 956 1120
13091 | 2003 999 993 946 995 996 962 973 997 1005 1031 1002 110.1
13091 | 2004 1003 974 974 106.6 1004 1034 107.7 101.0

13392 [leno3ntn no Buhemy 13092 Hosuana maca M2
Sight deposits M2 money supply
120 120 :
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...... TpeH]I - IMKJIyC KOMIIOHEHTA /trend - cycle component
___ OopuWrWHallHa cepwja /original series
Cepuja | T'op. I II II1 v A% VI VII VI IX X XI XII

Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

13392 | 2002 522 605 656 693 787 846 909 954 1049 1026 998 913
13392 | 2003 96.8 954 925 937 939 930 969 1017 106.0 1050 111.8 1134
13392 | 2004 111.7 107.0 109.5 1058 1142 1156 1165 1188

13092 | 2002 556 644 674 713 757 802 8.6 917 99.6 988 964  99.7
13092 | 2003 952 931 913 945 961 945 982 1014 106.6 107.1 109.6 1123
13092 | 2004 106.7 1040 1073 1087 111.8 1131 1158 1159
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MouneTrapHu arperaTd 4 KaMaTHE CTOIIe

Monetary aggregates and interest rates

13110 Hosyana maca M3

M3 Money supply
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TPeHJ - IMKIYC KOMIIOHEHTA /trend - cycle component
OpUTWHAIIHA cepuja /original series

Cepuja | Top. I II 111 v v VI VI VI IX X XI X1

Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
13110 | 2002 576 671 672 684 732 754 797 837 83 8.3 86 912
13110 | 2003 90.5 905 904 934 952 946 981 1004 1083 109.1 113.0 116.6
13110 | 2004 1143 1152 119.7 1209 1246 1251 131.1 1362

13210 KamaTHe cTone nmpaBHUX JIMIA HA [ENO3UTE

Ha TeKyliuMm m Xupo pauyHnma

Interest rates of legal entities for deposits
on current and giro accounts

13220 KamaTHe crone mpaBHHUX JIMIA HA OpOYeHe

Aeno3uTe 10 jeJHOr Mecena
Interest rates of legal entities for
time deposits up to one month
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2000 piLu| 2002 2003 2004 2000 2 202 2003 2004
...... peanHe KaMaTHe cTorne /real interest rates
___ HOMHHAIIHE KaMaTHe crone /nominal interest rates
Cepuja | T'op. I II 111 v Vv VI VII VI IX X XI  XII
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
13210 | 2002 0.04 0.04 005 002 005 002 002 006 001 004 004 003
13210 | 2003 002 002 002 002 004 005 005 003 0.08 010 0.09 0.9
13210 | 2004 0.09 010 010 010 011 010 012 0412
13220 | 2002 153 132 128 121 109 099 094 08 08 075 076 073
13220 | 2003 0.75 073 066 067 061 070 075 073 073 069 0.68 0.78
13220 | 2004 0.76 075 070 077 078 075 078 0.78
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MeToponomika ofjalrmhbeha

Methodological explanations

METOJOJJONKA OBJAIIILEIHLA

[Ty6nukanuja TPEHOBU uma 3a s fa
HOCUOIIMMA €KOHOMCKE IOJIUTUKE 3EMJbE NPYKU
axXypHy uH(opMalnujy o TeKyhuMm KpeTamwuma y
IPUBPEIH, KA0 U O HUXOBUM JYTOPOUYHMM U/UIIK
UUKJIWYHUM  IOHallakuMmMa. 3aTo Ccy Ha
rpapuKOHMMa IpUKa3aHe U  TPEH/-LUKIYC
KOMIIOHEHTE 3ajeJHO Ca OPUTMHAJIHUM MECEYHUM
nojanyuMa, JOK cy y TabejnaMa [JaTH CcaMoO
OpPUTMHAQJIHU TIOfauy - Oa3HM WM JIaHYaHU
UHJEKCHU 32 TeKyhy U iBe IPEeTXO/IHE TOIUHE.

ba3a unpgekcHux nogaTtaka Koju ce Ipe3eHryjy,
TOJMILIE CE axKypupa IpepadyHaBambeM MHAEKca
Tekyhe TOfyiHe y OfHOCY Ha HPETXOAHY TOAMHY
kao 6a3ny (=100).

3a cBaky Hpe3eHTOBaHy OOJAaCT E€KOHOMCKE
AKTUBHOCTU [laje ce U TEKCTyajlHa aHalu3a
KpeTama npaheHnx mojasa 3a nepuop obpabeH y
maToM Opojy myGauKarmje.

IloyueB op mpBor Opoja oOBe mybOIUKaLHUje
(mapt 2004), cepuje u3 (oprosapajyhux) obmactu
ce npukasyjy npema Knacudukammjn genarnocru
(KD

rofiiHe, a 3HATHO Ce pa3iuKyje of JemuHcTrBeHe

Koja ce mpuMmemyje opn janyapa 2001.

knacugukanuje nexarnocrn (JKI) xoja je 6mna
y npuMenn Buuie of 20 roguHa. Jeo nogaTaka no
K]I cratuctuka npukymba of janyapa 2004, mok
ce Tofanmy 3a NpPETXOdHe Mecele Aobujajy

KomnuianujoM crapux nopartaka us JKJI y KJI.

TPEHIOBM, kao n 6a3a mojaTaka m3a mbHX,
3acHMBAjy ce Ha mopanuma Pemybmmukor 3aBopa
3a cratuctuky Cp6uje u Haponne 6anke Cp6uje,
a oft janyapa 2003. 1 Ha nofganuMa MuHUCTapCTBa
¢uHaHCHja U eKkoHoMuje - YIpaBa 3a jaBHa
nnahama, Lentpana, beorpag. Op janyapa 2003.
nocnose 30II-a, o 6pyTo HamIaTH M pacnofean
jaBHEUX mpuxofa, mpeys3eire cy  Hammonanna
TEeANOHNIa W MuHHCTapcTBO (PUHAHCHja U
eKOHOMHje - YTpaBa 3a jaBHa miiahama, 1 moganu
cy pacmonoxusu. [logaTke O HOBYAHHUM
TOKOBMMAa IPUKYIUbajy IIOCIOBHE OaHKEe U
npocinebyjy Haponnoj 6annu Cpouje.

IToceGHO HanoMUmHEMO A O APYrOT KBapTaja
1999. ropune, cepuje He cagpxke HOAaTKe 3a
Kocoso u Metoxujy.

METHODOLOGICAL EXPLANATIONS

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic
trends to the economic policy makers, as well as
information on their long-term and/or cyclical
behavior. For this reason, the graphs present both,
the original monthly data and the trend-cycle
components, while the tables present only original
data - base or chain indices for the current and two
previous years.

Database of index data, which are presented in the
publication, is being made accurate by recalculating
indices according to the preceding year as the
referent year (=100).

For each sector of economic activities covered by
the publication, there is a regular short analysis of
current economic trends in the observed period.

Starting March 2004, when the first issue of this
publication was announced, data series (for
appropriate sectors) are presented in terms of
Classification of Activities (CA), which has been
applying since January 2001. There is quite a
difference between CA and Uniform Classification of
Activities (UCA), which was in use for over twenty
years. Statistics has been collecting data by CA
methodology for some of the sectors since January
2004, while data for previous months are obtained by
compiling data collected by UCA methodology.

TRENDS, as well as data base beyond, use data
collected by Statistical Office of the Republic of
Serbia, by National Savings Bank and, since January
2003, by Ministry of Finances and Economy -—
Directorate for public payments in Belgrade (Also,
since January 2003, tasks of Clearing and Payment
Service concerning data collection for gross revenues
and distribution of public revenues, have been taken
over by National Savings Bank and Ministry of
Finances and Economy — Directorate for public
payments, and these data are available. The data on
monetary flows have been collected by commercial
banks and passed to National Bank of Serbia.)

Specially remarked is the fact that starting the
second quarter 1999, all the series do not include
data for Kosovo and Metohia.
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MeToponomika ofjalrmhbeha

Methodological explanations

Cepuje nopgaTaka O HPUBPEJHUM KpeTamuma
noKpuBajy cienehe obnacru:

(1) AkTuBHOCTH,

(2) PunanHa TpaxKm®ba,
(3) CniorbHa TproBuHa,
(4) 3amocnenocr,

(5) Pacniopena,

(6) Lene n

(7) MoHeTapHU CEKTOP.

ba3a nomaraka

IBe ©0a3ze mnopmataka TPEHJIAI'PET'AT n
TPEHINHIEKC, KOje ce rapasueiHo
ofpKaBajy, W UM je Jle0 TpuKazaH Yy
TPEHOOBHWMA, jom yBeK cy Ha padyHapy
3aBopa 3a cratuctuky CLI' mox crapuM MMEHOM
Exonomcku tpenp - EKT. ¥ Toky je peanuzanuja
npojekara npebanyBama Ha pauyHap
PenyOnuukor 3aBofia 3a CTaTUCTHUKY.

Y ny6nukanuju 3aBopa 3a cratuctuky CLII:
"YuyrctBo 3a Kopuithewme 0a3e  HHAEKca
Exonomcku Tpenn - EKT cepuwja mnHpekca o
npuBpegHuM Kpetamuma' (MM, 6p. 384, C3C,
1999), oGjammeHa je mpoueaypa KOojoM ce MOXKe

OpUCTYnUTH  0OaszamMa  mnopataka.  CiaumyHa
npoueaypa he OuTu npuMewmeHa U Ha
MHCTaJIALUj I PenyObnuukor  3aBopga  3a

CTaTHCTUKY W ONHCaHa y afleKBaTHOj, aHAJOTHO]
myGIuKaIHju.

Ha cnuuan Hauun he OuTH KOMOuiIupaHe
METOJOJIONIKEe MyOauKaIje y KojuMa je onmcaHa
KOHLETIMja u3rpafme 6a3a BpEMEHCKHX cepHja :
"Uutepna meToponoruja 6ase nogaraka - Cepuje
arperara u WHAEKca O NMPHUBPEIHUM KpeTambnMa-
Exorpenn" (PH, ron-ViI, 6p. 7, C3C, 1993) u
"ba3za wunHgekca Exonomcku Ttpeng - EKT -
[Ipunpema u axypupame cepuja HHAEKCa O
npuBpeguuM kpetawuma 3a CP Jyrocnaswmjy"
(MCPJ, 6p. 36, C3C, 1997).

Ocrane METOJOJOIIKE HAIIOMCHE

Tpenp - mUKIyc KOMIIOHEHTa je pavyyHara
MeTogoM XII, KOMOjyTepckuM makeToM  X11
-ARIMA, xoju je pa3Buiia KaHAJCKA CTAaTUCTHUKA.

Trends for economic indicators cover the

following areas:

(1) Activities,

(2) Final demand,
(3) External trade,
(4) Employment,

(5) Distribution,

(6) Prices,

(7) Monetary sector.

Data bases

Two data bases, TRENDAGREGATE and
TRENDINDEX are being maintained simultanously,
and the subset of them is presented in TRENDS
publication. They are still installed on computer of
Statistics of Serbia and Montenegro with their old
names (Economic Trend - EKT). There is the transfer
project in progress to the computer of the Republic
Statistics.

The publication titled "Instructions for Use of
Index Data Base Economic Trend - EKT Indices
Series on Economic Trends" (MM, No. 384, FSO,
1999), edited by FSO of Yugoslavia, describes the
procedure which enables access to the bases. The
similar procedure is going to be applied in the
Republic Statistic, and is going to be described in the

adequate publication

Another two methodological publications that
explain the plan for building time series data bases
are also going to be compiled: "Internal Methodology
of Data Base - Series of Aggregates and Indices on
Economic Trends - Ekotrend", (RD, Year - VII, No.
7, FSO, 1993) and "Economic Trend Database -
EKT- Creation and Updating of Index Series on
Economic Trends for FR Yugoslavia" (MSRD, No. 36,
FSO, 1997).

Other methodological remarks

The trend - cycle component is calculated by X11
method, by means of the XI1I-ARIMA program
package, developed by Statistics of Canada.

Tpenposu - centemodoap 2004.
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Methodological explanations

YacoBn paga Ha rpaguimmTEMa oOyXBaTajy
CTBapHO ofipabeHe yacoBe pajHUKa aHTaXKOBAHUX
Ha rpajiljINIITAMA Y PETOBHOM PajlHOM BPEMEHY,
Kao U y IPEKOBPEMEHUM caTuMa, 3a CBE paJHUKE
y npeny3ehuma u3 obnactu rpabeBuHapcTBa, Kao
n y jequHHMIIAMa Koje 00aBibajy TpabeBHHCKY
JleIaTHOCT a Haja3e ce y cacraBy He-
rpabeBuHckux npenyseha.

IIpoceuny HeTro 3apamy 3amociieHnx, 0e3
nope3a ¥ JONPHHOCA, IpPeMa MEeTONOJIOTHj!
PenyGnuykor 3aBofga 3a CTAaTUCTHUKY, YHHU
npoceyHa OpyTO 3apajia ymMameHa 3a IHopese U
nonpuHoce. Bpyro 3apamy 3amocieHUX YHUHE:
3apajie Koje Cy 3all0CIeHN OCTBAapWIu 32 00aB/bEH
pap u BpeMe IIPOBEIeHO Ha pajy, yBehaHa 3apapa,
HaKHaJa 3apajie U Apyra npuMaba.

I[logatt o mnpumMamuMa ©  H3JABaKBLMMa
CTAHOBHMINTBA ce Hehe Hajabe eBalyupartu, Te
ce omromapajyhe cepmje 3aBpmaBajy = ca
neuemOpom 2002. ropuse.

Y ckiagy ca 3akoHOM O W3MeHama |
fonmyHama 3akoHa O pagHHM  OffHOCHMa
("Cnyx6enn rmacamk PC" 6p. 28/2001), on
1.6.2001. roguHe 3apage 3amocieHUX IpaTe ce Mo
OpyTO OOpavyHy.

HomuHanHun MoHeTapHM arperat - HOBUYaHa
Maca M1, mcka3aHa je Kao MECEYHO CTame U
necuHcaHa Kao 30Mp TOTOBOT HOBIIA Y ONTHIIAjY
1 IETIO3UTHOT HOBIIA.

Hdeno3sutHn HoBay oO0yxBaTa CpejcTBa Ha
KHpO, TeKyhuM W ApyruM padyHHMa BIlacCHHKA
HOBYAHMX CpeficTaBa, Kao ¥ HOBYAHA CPEACTBA Ha
padyHHUMa JIOKaJHE camMoylpaBe ca Iutahamuma
0e3 orpaHuYEHA.

HomuHanam MoHeTapHM arperatr - HOBYaHa
Maca M2, ucka3zaHa je Kao MECEYHO CTame MU
pmeduHHCcaHa Kao 30up HOBYaHe Mace M1 u
MUHAPCKUAX  Jemo3uTa  (KPaTKOPOYHUX U
JIyTOPOYHWX ).

HomuHanam MoHeTapHM arperatr - HOBYaHa
Maca M3, uckaszaHa je Kao MECEYHO CTame MU
meduHHCaHa Kao 30uUp HOBYaHe Mace M2 u
IEBU3HUX flero3uTa (6e3 cTape IeBU3HE IITEHHE ).

Kamarne cromne Cy JaT€ Ha MECEYHOM HUBOY.

Hours of work performed at construction sites
include working hours of workers engaged at
construction sites during the regular working time
and overtime work, for all the workers in enterprises
from the field of construction, as well as in the units
that perfom construction activity and are in

composition of non-construction enterprises.

Average net wages (salaries) of the employees’,
without taxes and contributions (according to the
methodology applied by Statistical Office of Serbia)
are represented by wages (salaries) —gross, reduced
for taxes and contributions. Employees’ wages
(salaries) —gross consist of: wages realized by
employees for work done and time spent at work,
higher wages, remunerations and other incomes.

Data on receipts and expenditure of population
are not going to be evaluated anymore.
Thus, series of these data end by December 2002.

According to the Law on Changes and
Amendments to the Labour Relations ("Official
Gazette of RS" No. 28/2001.), of 1.6.2001 the salaries
of the employees are recorded on the gross
calculation basis.

Nominal monetary aggregate — money supply M1
is presented as a monthly balance and it is defined as
the sum of cash money in circulation and deposit
money.

Deposit money covers resources on gyro and
current accounts and resources of municipality
government with unlimited payments.

Nominal monetary aggregate — money supply M2
is presented as a monthly balance and it is defined as
a sum of money supply M1 and Dinar deposits money
(short-term and long-term).

Nominal monetary aggregate — money supply M3
is presented as a monthly balance and it is defined as
a sum of money supply M2 and devises deposits
money (without old devises savings).

Interest rates are given on monthly level.
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Methodological explanations

CBH mopany cy faTd Ha MECEYHOM HUBOY Ha
6a3m mpoceka mperxompHe roguHe (=100),
yKJbyuyjyhu ¥ TOKOBE MOHETapHHX arperara.
N3y3eTak umHe cepuje O peallHUM INPOCEYHUM
3apajjamMa ¥ cepuje O IleHaMa Koje Cy
IpefcTaB/beHE TaHYaHUM HHIeKCHMa (TPEeTXOHN
mecerqr = 100). OBo je yummeHo ma Ou ce
IperyiefHuje IpaTuiIe MeceqHe NPOMEHe peaTHuX
3apajia ¥ IPOMEHE IIeHa.

ob6acTu
cImcak

IIpe kxpaTke aHamm3e CBake
€KOHOMCKE AKTUBHOCTH, maT  je
MpEe3eHTOBAHUX CepHja.

All data present monthly series based on the
preceding year average (=100), including the trends
of monetary aggregates. The exception are the series
on real average salaries and the series on prices
represented by the chain monthly indices (preceding
month = 100). This has been done in order to obtain a
better insight on monthly changes of real salaries and
prices.

For each economic activity sector, before short
analytic comments, there is a list of the presented
series.
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