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PEY PEJAKIINJE

Ipyru 6poj Hoe mybnukauuje TPEHIOBU,
KOja HacTaBlba Tpapuiujy crape, EKOHOMCKHA
TPEH]I, JOHOCHA HEKE METOMOJIOIIKE U3MEHE, a 1
TeXHUYKE U3MEHE, KOpeKIrje 1 N0O0sbIIakha.

PEJJAKIINTA n3paxasa 3aJI0BOJbCTBO
OJ3UBOM KOPMCHMKA, KOjU Cy HaM ce obapaTuiiu
ca 3axTeBUMa [a PEJOBHO IIpUMajy HaIlly
my6IuKaIyjy.

CBecHH cMO 3Hayaja aHanmM3a ¥ I[OfjaTaka
Koje TIIpyxXa ImybOjaukanuja M 1norpebama 3a
MPOIIUPEHEM cafipkaja, I1a MO3UBaMO KOPHUCHHUKE
lla HaM TOIIaJby CBOje Cyrectuje, ajal U ayTOpCKe
TEKCTOBe, Koje heMO ¢ MmaXXmhOM M yBasKaBameM
Pa3MOTPHUTH U, HaJIaMO ce, 00jaBUTH.

EDITORIAL

This is the second issue of the new publication
TRENDS, which represents the continuation of the old
one, ECONOMIC TREND. Some methodological
changes have been introduced, as well as technical
changes, corrections and improvements.

EDITORIAL BOARD expresses the pleasure that the
readers and the users of our publication have shown
the interest to become regular clients in the future.

We are aware of the importance of the data and
the data analysis presented in the publication and the
existence of a need for making the content more
comprehensive. Thus, we ask the users to contribute
subject matter issues, if there are some. Each
contributed paper will be considered with respect
and, we do hope, announced in the publication.

Tpennosu - mapt 2004,

Trends - March, 2004
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Bbaze BpeMeHckux cepuja
Peny6nuukor 3aBofa 3a cratuctuky Cpouje

Time series Data Bases in
Statistical Office of the Republic of Serbia

BA3BE BPEMEHCKUX CEPHJA
PEITYBINYKOI 3ABOJA 3A CTATUCTUKY
CPBUIJE

TIME SERIES DATA BASES IN
STATISTICAL OFFICE oF THE REPUBLIC
OF SERBIA

I'PYIIA 3A AHAI/IM3E U IIPOTHO3E
ANALYSIS AND FORECASTING GROUP

Mp Munena Pananos-Pannues
Mp Hapa Hepuh

YBOJHA HAIIOMEHA:

300r OpojHMX KOPHCHHKA, MMOHABJbAMO TEKCT O 6a3m
BpeMeHckux cepuja y P3C u muxoB cnucak u3 npsor 6poja
TPEHJOBA (mapT 2004) ca MeTORONOIIKAM M3MeHaMa
Koje cy y MebyBpeMeHy HacTynmie (M3MEHe y Ha3WBY WIIH
yBoheme HOBe cepuje), a Koje Cy O3HaUYeHe TaKoO IITO Cy
mugpe TakBUX ceprja NOByUEHE.

Beh uu3 ropguna y gpxasHoj cratuctuiu (COP
Jyrocnasuje, 3atum CP Jyrocmasuje u, capa
Cp6uje u Lpue ['ope) nocrojana je u ogpkaBaia
ce 6a3a BpeMEHCKHUX cepuja HacTaja U3 mojaTaka
3BaHMYHE CTAaTHCTHUKE M MpPey3eTHX MofaTaka
APYTHUX Ap>KaBHUX MHCTUTYIH]A.

Cse cepuje, Koje cy ce mpaTuiie, buie cy cepuje
€KOHOMCKHUX nokasaresba. ITpomene y
MeTOfloJIorHjaMa IojeAMHUX obJacTu nponpahene
Cy TpepauyyHaBameM IOCTOjehnX BPEMEHCKUX
Tayaka y CEpHju NMpemMa HOBHM IpaBUIINMA, WA
ckpahmBameM cepuja, WM Ha HEKH PYTW HAYMH.
Y cBakoM clly4ajy ce HacTojajio ia ce OuyBa CKyI
nokasaTesba yIOPEAUBUX Y BPEMEHY.

Op janyapa 2004. rogune c¢opmupaHa je u
napajieHa 6a3a UAECHTHYHOT CKyNla BPEMEHCKUX
cepmja 3a Peny6muky Cpo6ujy. OGe BapujaHTe ce
TPEeHyTHO Hala3e Ha pauyyHapy 3aBopa 3a
cratuctuky Cpo6uje u Ilpue I'ope. Ilpojekar
npecesbera Ha MHCTananyjy Pemy6iamakor 3aBofa
3a CTaTHCTHKY j€ Y TOKY.

Milena Radanov-Radicev, M.Sc.
Nada Peric, M.Sc.

INTRODUCTORY NOTE:

Respecting interest of our numerous readers, the
following text and the list of series from the data base of
Statistical Office of the Republic of Serbia is the reprint from
the first issue of this publication (March, 2004). Some
methodological changes have been made in the meantime
(names of some series have been changed or some new ones
have been added), and those series are marked by
underlining the code of each one in the list.

During certain number of years, time series data
base was established and maintained by state
statistics (of FR Yugoslavia, then SR Yugoslavia and,
now Serbia and Montenegro). The base was
obtained from data collected by official statistics and
data provided by other state institutions.

All the established series are the economic ones.
Any methodological changes that had appeared were
applied either by recalculating previous data
according to new rules or by cutting the series, or in
some other, appropriate way. In any case, there was
the intention to maintain the data comparability in
time.

Since January 2004, the parallel data base has
been established, containing the same set of time
series, but relating only Republic of Serbia. The both
bases are at the moment installed in computer centre
of Serbia and Montenegro statistics. The transfer to
Republic Statistics is in progress.

Tpenposu - jyn 2004.

Trends - June, 2004



Bba3ze BpeMeHckux cepyja PenyGnuukor
3aBofia 3a ctaTucTuKy Cpouje

Time series Data Bases in
Statistical Office of the Republic of Serbia

HcroBpeMeHO Cy ce CTeKJIHM YCIOBH 3a jelHy
KpylLUjaTHy W3MEHy y METOJIOTHjH eBayyaluje
BpeMeHckux cepuja. Cepuje opromapajyhux
obmactu ce mpukaszyjy npema Knacndukanumju
neaarnoctn (KJI) xoja ce npumemyje of jaHnyapa
2001. ropuHe, a y 3HATHOj MEPH CE€ Pa3lMKyje Off
JenuncrBene knacugukanmje geaarnoctu (JKI)
KOja je 6uina y nmpumenu puire of 20 ropuHa. [leo
nogataka no KJI craTucTuka MNpHUKYMba Of
janyapa 2004, mok ce mopmanmM 3a TPETXOIHE
Mecelie 001jajy KOMIUIIALKUjOM CTapyX IofjaTaka
n3 JKI y KII.

HMako je campkajHO HacTaBak myOimKanmje
EKOHOMCKMU TPEH], op npBor 6poja, HOBa
nyonmukanmja TPEHIIOBU je u mnpesenTanuja
moflatTaka 3 6a3e BPEMEHCKUX cepuja MO HOBOj
KJIacuuKanuju AeJIaTHOCTH.

Crora, fajeMo KOMIUIeTaH cajpxkaj Oase, TO
jecT cimcak CBHUX cepHja Koje ce IpaTe, a Off KOjux
je camo ompeben 6poj Tmpe3eHTOBaH Y
ny6nukanyju. [Ipnkazahemo ux rpynmucane npema
00J1aCTH €EKOHOMCKE aKTUBHOCTU KOjy OIHCY]Y.

CBe cepuje cy TmofebeHe (PUINYKUA W
¢pyHkuMOHanHO 'y fABe  mHapaienHe  0Oazse:
TPEHIATIPEI'AT - 6a3a BpeMeHCKUX cepHja
alCIlyTHUX BpEefHOCTH IipaheHe 1ojaBe, u
TPEHIMHIOEKC - 6a3a BpeMEHCKHX cepuja
KOje ce mpaTre UCKa3aHo y 0a3HNM WX JIaHYaHUM
UHJEKCHMA.

llecrommppena mmgpa cBake cepuje Ha
MOCIEeHEM, IIIECTOM MECTy uMa Imugpy:
*0* - 03HaKa J1a je cepuja MHACKCHA, WA

*1* - 03HaKa fla je TO cepyja arperara.

Cepuje craTHCTKE WHAYCTpHje, KOoje ce OFHOoce
Ha ITPOU3BOJIIbY U Ha 3aJIMXE, CAMO Cy UHIEKCHE.

BPEMEHCKE CEPUJE Y CTATUCTHIIN

EKOHOMCKE AKTUBHOCTH

AKTUBHOCTHU
OUHAITHA TPAXIHA
CITOJbHA TPTOBMHA
3AIOCJIEHOCT
PACIIOJIENIA

UEHE

MOHETAPHU CEKTOP

At the same time, the crucial change in
methodology of time series evaluating could be
applied as the new circumstances in statistics were
convenient. Time series data  (for appropriate
sectors) are being presented in terms of Classification
of Activities (CA), which has being applied since
January 2001.There are quite differences between CA
and Uniform Classification of Activities (UCA),
which had been in use for over twenty years. Statistics
has been collecting data by CA methodology for some
of the sectors since January 2004, while data for
previous months are obtained by compiling data
collected by UCA methodology.

Nevertheless TRENDS are said to be the
continuation of ECONOMIC TREND. Starting the
first issue, new publication presents data due to new
classification of activities (CA).

That is the reason for presenting the full content of
time series data bases, only the part of which is used
for the TRENDS publication. The way of grouping
series is defined by the sector of economic activity
they describe.

All the series provided by statistics are divided
into two parallel data bases:
TRENDAGREGATE - time series data base covering
data in terms of absolute values, and
TRENDINDEX - time series data base covering data
in terms of base or chain indices.

The six digit code is added to each of the series.
The last, the sixth digit defines the type of series data:

*0* - for index data, and
*1* - for absolute values data.

The series of industrial statistics of productions and
stocks haven’t aggregates.

TIME SERIES IN STATISTICS

ECONOMIC ACTIVITIES

ACTIVITIES

FINAL DEMAND
EXTERNAL TRADE
EMPLOYMENT
DISTRIBUTION
PRICES

MONETARY SECTOR

Tpenposu - jyn 2004. ii
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Bba3ze BpeMeHckux cepyja PenyGnuukor
3aBofia 3a ctatuctuky Cpouje

Time series Data Bases in
Statistical Office of the Republic of Serbia

AKTUBHOCTH

010000 ManycTpHjcKa NPOU3BOAIBA - YKYIHO

010010 Emnepruja

010020 HHTepMepnujasHu IPOU3BOAU, OCUM
eHepruje

010030 KanuranHu npou3Bogu

010040 Tpajuu npou3BOAHU 32 MIUPOKY MOTPOIITEHY

010050 HeTpajan mpou3BoM 3a MIMPOKY
MOTPOIIEY

013000 Baheme pyna u Kamena

013100 Babeme u OpuxkeTUpame yriba

013110 Babemwe cupose Ha(Te u raca,
yciyre

013120 Babemwe pyna ypaHa u Topujyma

013130 Babeme pyma meTana

013140 Babeme ocTanux pyja u KaMeHa

014000 IIpepahuBauka uaaycTpUja

014150 ITpowusBopma npexpamMOEHUX MPOU3BOAA
u tmha

014160 ITpomsBoama AyBaHCKUX MPOU3BOJA

014170 TITIpousBoama TEKCTUJIHUX MPEAUBA U
TKaHUHA

014180 ITpousBoama OfileBHUX IPEAMETA U Kp3HA

014190 ITpom3Boama KOXKe 1 IpeaMeTa Off KoXe,
o6yhe

014200 IIpepapma u mpousBOAM Off APBETA U
yTe

014210 ITpousBopma Heayno3e, nanupa u
npepaja namnupa

014220 W3paBame, mTaMIame U pepoONyKIHTja

014230 IIpom3Boama KoKca 1 iepuBTa Ha(Te

014240 TIIpomsBonma XeMUKaJja M XEMH]jCKUX
poU3BOAa

014250 ITIpousBopima NpoOU3BOAA Off FyMe U
IJIacTHKE

014260 ITpom3Boamma MPOU3BOJA Off OCTAIHUX
MHUHepalia

014270 ITpousBopma OCHOBHUX METaja

014280 IIpom3Boama METAIHUX MPOU3BOJIA,
OCHM MallliHa

014290 ITpom3Boama ocTalMx MalllnHa U ypebaja

014300 ITIpom3Bonma KaHIENAPWjCKUX U
padyHCKHUX MallllHa

014310 ITIpousBopma gpyrux elNeKTPUYHUX
MalIfHa 1 arnapara

014320 ITpousBopma paguo, TB u
KOMYHHUKAIMOHE OIlpeMe

014330 ITIpousBopma NpEeUU3HUX U ONTUYKUX
WHCTpyMeHaTa

014340 IIpousBoama MOTOPHHX BO3WIA U

IpuKoOJIIa

ACTIVITIES

010000 Industrial production - total

010010
010020

010030

Energy
Intermedial products, except energy

Capital products

010040 Durable products for consumption

010050

Non-durable products for consumption

013000 Mining and quarrying

013100
013110

013120
013130
013140

Mining of coal

Extraction of crude petroleum and gas,
service activities

Mining and quarrying urana and torijuma
Mining of metal ores

Other mining and querying

014000 Manufacturing

014150

014160
014170

014180
014190

014200

014210

014220
014230

014240

014250

014260

014270
014280

014290

014300

014310

014320

014330

014340

Manufacture of food products and beverages

Manufacture of tobacco products
Manufacture of textile yarns and textiles

Manufacture of warning apparel and fur
Manufacture of leather and leader products,
footwear

Manufacture of wood and products of wood
and cork

Manufacture of pulp paper and paper
products

Publishing, printing and reproduction
Manufacture of coke and refined petroleum
products

Manufacture of chemicals and chemical
products

Manufacture of rubber and plastic products

Manufacture of other mineral products

Manufacture of basic metal

Manufacture of metal products, except
machinery

Manufacture of other machinery and
equipment

Manufacture of office machinery and
computers

Manufacture of other electrical machinery
and apparatus

Manufacture of radio, television and
communication equipment

Manufacture of precision and optical
instruments

Manufacture of motor vehicles and trailers

Tpenposu - jyn 2004. iii
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Bba3ze BpeMeHckux cepyja PenyGnuukor
3aBofia 3a ctatuctuky Cpouje

Time series Data Bases in
Statistical Office of the Republic of Serbia

014350 TITIpomsBonma ocranux caoGpahajHux
cpefacrasa

014360 TITIpomsBonma HaMeEITaja U CINIHAX
pousBoja

014370 Penuknazka

015000 IIpon3Boama 1 AUCTPUOYLHja eTEKTPUIHE
eHepruje, raca v Boge

015400 TIIpowmsBonma eleKTpUIHE SHEPTHje, Taca
U TOIJIE BOJIE

015410 IIpeunmmhaBame u IECTPUOYIMja BOie

OCTAJE OBJIACTU AKTUBHOCTMU:

010301 YacoBn paga Ha rpagiuIHIITHMA
- npeny3eha
010401 O6um yciayra y caoopahajy - ykynuo
010471 OO6um ycnyra y nyTHUIKOM caoOpahajy
- YKYIIHO
010541 OO6wum ycayra y TepeTHOM caobpahajy
- YKYITHO

010701 Hohema Typucra - yKynuo
010711 Hohemwa Typucra - gomahu
010721 Hohemwa Typucra - cTpans
ONHAJTHA TPAXKIbA

SAJIMXE I'OTOBUX ITPON3BOJA:
020000 MaaycTpHjcka Npou3BOAmka - YKYNHO

020010 Emnepruja

020020 HMuTepmenujaiHu IPOU3BOAH, OCUM
eHepruje

020030 KanuTamnuu npou3BOau

020040 Tpajuu npou3BOAHU 32 MIUPOKY MOTPOIIEHY

020050 HeTpajuu npou3BOAHU 32 HIUPOKY
MOTPOLIEY

023000 Baheme pyna u kamena

023100 Babeme u OpukeTUpame yriba
023110 Babeme cupose HadTe U raca, yciuyre
023120 Babemwe pyna ypaHa u TOpujyma
023130 Babeme pyma meTana

023140 Babeme ocTanux pyga u KaMeHa

024000 ITpepabuBauxa nHAYyCTPHja

024150 IIpowusBopmwa npexpaMOEHUX IPOU3BOAA
u tmha

024160 TITpom3Bonmma AyBaHCKUX MPOU3BOJA

024170 TITIpousBopma TEKCTUJIHUX MpEauBa U
TKaHWHA

024180 ITIpom3Boama OfieBHUX IpeMeTa U Kp3Ha

024190 ITpousBopma KOXKe U IpeiIMETa Off KOXKe,
o0yhe

024200 ITpepapa u mpoU3BOAU Of APBETA U
IyTe

014350 Manufacture of other transport equipment

014360 Manufacture of furniture and related

products

014370 Recycling

015000 Electricty, gas and water supply
015400 Electricty, gas and hot water supply
015410 Purification and distribution of water

OTHER SECTORS OF ACTIVITIES:

010301 Hours of work on construction sities
- enterprises

010401 Volume of transport services - total
010471 Volume of services in passengers’ transport
- total

010541 Volume of services in freight’ transport

- total

010701 Tourist nights - total
010711 Tourist nights - domestic
010721 Tourist nights - foreign

FINAL DEMAND

STOCKS IN MANUFACTURED GOODS:

020000 Industrial production - total
020010 Energy
020020 Intermedial products, except energy

020030
020040
020050

Capital products
Durable products for consumption
Non-durable products for consumption

023000 Mining and quarrying

023100  Mining of coal

023110 Extraction of crude petroleum and gas,
service activities

Mining of uran and thorium ores
Mining of metal ores

Other mining and querying

023120
023130
023140

024000 Manufacturing

024150 Manufacture of food products and
beverages

Manufacture of tobacco products
Manufacture of textile yarns and textiles

024160
024170

024180
024190

Manufacture of warning apparel and fur
Manufacture of leather and leader products,
footwear

Manufacture of wood and products of wood
and cork

024200

Tpenposu - jyn 2004. iv
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Bba3ze BpeMeHckux cepyja PenyGnuukor
3aBofia 3a ctatuctuky Cpouje

Time series Data Bases in
Statistical Office of the Republic of Serbia

024210 ITpousBoama Heayio3e, Nanupa u
npepajia nanupa

024220 W3paBame, mTaMname U PepoyKInja

024230 IIpom3Boama KOKca U iepuBTa Ha(Te

024240 ITIpousBopma XeMHUKaJIUja U XeMHjCKUX
npousBoja

024250 ITpousBopma IPOU3BOAA Off TYME U
MJIaCTUKE

024260 IIpousBoama IPOU3BOJA Off OCTAIUX
MUHepalia

024270 IIpom3Bopma OCHOBHUX METajla

024280 IIpousBopma METaTHUX IPOU3BOJA,
OCHM MalllFHa

024290 TIIpom3Boama ocTalMxX MalllnHa 1 ypebaja

024300 IIpowusBojma KaHUEIAPUjCKUX U
padyHCKHUX MallllHa

024310 ITpousBopma IPYrux eNEeKTPUIHUX
MallliHa ¥ anapara

024320 ITpousBopma paguo, TB u
KOMYHHUKAIMOHE OIlpeMe

024330 IIpousBopama NPEUM3HAX U ONTUIKHUX
WHCTpyMEHaTa

024340 IIpomsBoamwa MOTOPHHX BO3WIIA U
IIPUKONINLA

024350 IIpousBopmwa ocranux caoOpahajHux
cpencrasa

024360 TITIpom3Bodma NPEeNU3HUX U ONTUIKIX
UHCTpyMEHaTa

024370 Penmknazka

025000 IIponsBoama u AUCTPUOYIHja eIeKTPUYHE
eHepruje, raca u Boge

025400 TITpomsBoama eIeKTpUIHE EHEPTHje, raca
U TOILJIE BOJiE
025410 ITpeunmnrhaBame u AUCTpUOYIHja BOAE

OCTAIJIE OBJIACTHU TPAXIBE:

040201 IlpomeT TPropuHe Ha MaJIo y
npenysehinma, y Tekyhum nenama
- YKyIIHO

010500 Unpexc npomeTa y TProBHHH HA MAJIO Y
npeay3ehnma y cTaqHuM neHama - YKynHo

090101 bpyTo HanIaTa jaBHUX NPUXOJA - YKYIHO

090111 Ilpuxopu u npuMama OyleTa - yKyIHO

100101 ITIpuxopm opraHu3alyja COLUjaTHOT
ocurypama - yKyIHo

024210 Manufacture of pulp paper and paper

products

Publishing, printing and reproduction

Manufacture of coke and refined petroleum

products

024240 Manufacture of chemicals and chemical
products

024250 Manufacture of rubber and plastic products

024220
024230

024260 Manufacture of rubber and plastic products

024270 Manufacture of basic metal

024280 Manufacture of metal products, except
machinery

024290 Manufacture of other machinery and equip.

024300 Manufacture of office machinery and
computers

024310 Manufacture of other electrical machinery

and apparatus

Manufacture of radio, television and

communication equipment

Manufacture of precision and optical

instruments

024320

024330

024340 Manufacture of precision and optical
instruments

024350 Manufacture of precision and optical
instruments

024360 Manufacture of precision and optical
instruments

024370  Recycling

025000 Electricty, gas and water supply

025400 Electricty, gas and water supply
025410 Purification and distribution of water

OTHER DEMAND SECTORS :

040201 Turnover in retail tradein enterprises, in
current prices — total

010500 Index of turnover in retail tradein
enterprises, in constant prices - total

090101 Collection of public revenues - total

090111 Revenues and receipts of budget - total

100101 Revenues of social security organization
- total
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Bba3ze BpeMeHckux cepyja PenyGnuukor
3aBofia 3a ctatuctuky Cpouje

Time series Data Bases in
Statistical Office of the Republic of Serbia

CIIO/bHA TPTOBUHA

050301 HU3B03 poda - ykynuo (USD)

050331 WM3B03 poba - cpeacTa paga (USD)

050341 W3BO3 poba - MaTepujan 3a
penponykuujy (USD)

050351 M3B03 poda - poba 3a JIMUHY NOTPOLIY

050401 YBo3 poba - ykynuo (USD)

050431 ¥YBo3 poba - cpeacrsa paga (USD)

050441 YB3 poba - MaTepHjall 3a pEIPOAYKLH]Y
(USD)

050451 ¥YBo3 poba - poba 3a TMUHY NOTPOIIHY
(USD)

3AMNIOCIEHOCT

070101 3anocnenu y npeny3ehnma, ycranopama n
opraHu3angjaMa - yKynHo
070111 3anocnenm y npeny3ehuma, ycranoBama
U OpraHu3alnyjama - npuspefa
070121 3anocnenu y npepysehuma, ycraHoBama
U OpraHu3alyjamMa - BaHIIpUBpesa
070201 He3anocliena jiuna

PACIIOJAEJA

070301 ITpoceune HeTO 3apaje 0e3 mope3a n
AONPHHOCA - YKYIHO
070311 IIpoceune HeTO 3apaje 6e3 mopesa u
JONPHHOCA - IPUBPEHE AETATHOCTH
070321 Ilpoceune HeTO 3apaje 6e3 nopesa u
JONPHHOCA - BAHIPUBPEIHE eJIaTHOCTU

070401 Peanne npocevne 3apage 6e3 nopesa u
AONPHHOCA - YKYIMHO
070411 Peanne npoceuHe 3apaje 0e3 nopesa u
IOIMpPUHOCA - TPUBPEHE IeTaTHOCTU

070421 Peanne npoceune 3apaje 0e3 nopes3a u
IONPHHOCA - BAHIPUBPENHE ACIaTHOCTA

090221 ITpuxoau 6yyera - pacnopehenu oyyery
penyoanke

090231 IIpuxoau 0yyerta - pacnopehenu oyyeruma
ONIITHHA H TPA0Ba

IDEHE

060100 [lene nponsBohaua HHAYCTPHjCKUX
NMPON3BOJA - YKYIIHO
060110 Ilene mpom3Bohava WHIYCTPHjCKUX
IIPOU3BOJIA - CPEACTBA pasia

EXTERNAL TRADE

050301 Exports of goods - total (USD)
050331 Exports of goods - capital goods (USD)
050341 Exports of goods - intermediates (USD)

050351 Exports of goods - consumer goods (USD)

050401 Imports of goods - total (USD)
050431 Imports of goods - capital goods (USD)
050441 Imports of goods - intermediates (USD)

050451 Imports of goods - consumer goods (USD)

EMPLOYMENT

070101 Employees in enterprises, institutions and
organizations - total
070111 Employees in enterprises, institutions and
organizations - economic activities
070121 Employees in enterprises, institutions and
organizations - non-economic activities
070201 Unemployed persons

DISTRIBUTION

070301 Average net wages (salaries) without taxes
and contributions- total

070311 Average net wages(salaries) without taxes
and contributions - economic activities
070321 Average net wages(salaries) without taxes

and contributions - non-economic activities

070401 Real average net wages (salaries) without
taxes and contributions - total

070411  Real average net wages (salaries) without
taxes and contributions - economic
activities
070421 Real average net wages (salaries) without
taxes and contributions - non-economic
activities
090221 Revenue of the budget - distributed to
republic
090231 Revenue of the budget - distributed to
communes and towns

PRICES

060100 Producers’' prices of manufactured goods
- total
060110  Producers' prices of manufactured goods

- capital goods
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Bba3ze BpeMeHckux cepyja PenyGnuukor
3aBofia 3a ctatuctuky Cpouje

Time series Data Bases in
Statistical Office of the Republic of Serbia

060120 Ilene mpow3Bobaua MHIYCTPUjCKUX
POU3BOJA - MATEPUjal 3a PENPOAYKIH)Y

060130 Ilene mpow3Bobaua MHIYCTPHUjCKUX
Ipou3BoOja - poda 3a INYHY MOTPOLIHY

060400 Llene na Maso - yKynmHo

060600 TpomKoBH XXKMBOTA - YKYIHO

MOHETAPHU CEKTOP

130901 HoBuana maca M1

130911 TI'oToB HOBal y OITHULAjY
133921 [eno3utu no subewy
130921 HoBuyana maca M2

131101 HoBuana maca M3

132101 KamaTHe cTone NpaBHUX JANA HA
JAeno3uTe HA TeKyhuM 1 KHpo padyHnMa

132201 KamaTHe cTone NMPaBHUX JINNA HA OPOYeHe
JAeNOo3uTe 10 jeqHOT Mecena

060120 Producers' prices of manufactured goods
- intermediates

060130 Prices of manufactured goods
- consumer goods

060400 Retail prices - total

060600 Consumer prices - total

MONETARY SECTOR

130901 Cash in circulation
130911 M1 Money supply
133921  Sight deposits
130921 M2 Money supply
131101 M3 Money supply

132101 Interest rates of legal entities for deposits on
current and gyro accounts

132201 Interest rates of legal entities for time
deposits up to one month

Tpenposu - jyn 2004.
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AKTHBHOCTH
Activities

Cepuje 6a3aux nngekca (npocek 2003=100)
Base indices series (average 2003=100)

IMuppa Hazus
Code Title

01000 Wupekc uHIyCTpHjCKE TPOU3BOELE - YKYITHO
Index of industrial production - total

01001 Hupekc uHIyCcTpUjcKe MPON3BOE - €HEPruja
Index of industrial production - energy

01002 Wupexc vHAyCTpHjCcKE TPON3BOAKHE - MHTEPME/INjalTHN TPOU3BO, OCUM EHEPTHje
Index of industrial production - intermedial products, expect energy

01003 Wupexc nHAyCTpUjCcKE MPOU3BOMHE - KATUTAIHU MPOU3BOIN
Index of industrial production - capital products

01004 MHpekc uHAYCTpHUjCcKE NPOU3BOAKE - TPajHU IPOU3BOAU 3a LIMPOKY NOTPOLIbY
Index of industrial production - durable products for consumption

01005 WHpekc uHAYCTpUjCcKe NPOU3BOAE - HETPAjHU NPOU3BONY 3a IIMPOKY NOTPOLIY
Index of industrial production - non-durable products for consumption

01300 Hupekc nHIyCcTpHUjcKe MPON3BOMiKe - Babewe pyla u KaMeHa
Index of industrial production - mining and quarrying

01400 WHpekc uHAyCTpHjcKe NPOU3BOAK-E - IpepabuBauka UHAYCTpHja
Index of industrial production - manufacturing

01500 HMupexc nHAyCTpUjCcKE MPOU3BOAE - TPOU3BOMIHa U JUCTPUOYIIMja eeKTpUUHEe eHepruje, raca u Bofe
Index of industrial production - electricity, gas and water

01030 YacoBu paja Ha rpagWIMIITMA - Ipeay3eha
Hours of work on construction sities - enterpises

01040 OO0um ycayra y cao6pahajy - yKynmHO
Volume of transport services - total

01047 O6um yciyra y myTHHYKOM caoOpahajy - yKymHO
Volume of services in passengers' transport - total

01054 OOum ycnyra y TepeTHOM caoOpahajy - yKynHO
Volume of services in freights' transport - total

01070 Hohemwa Typucra - ykymHo
Tourist nights - total

01071 Hohemwa typucra - nomahu
Tourist nights - domestic

01072 Hohemwa Typucra - ctpanu
Tourist nights - foreign
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AKTHBHOCTH

Activities

AKTUBHOCTHA

YkynHa uHAyCTPHjcKa mpou3Boama je Beha 3a
14,4% y mapry, anpuicka 3a 2,6% a Majcka 3a 5%
y OJHOCY Ha npoceuny npousofwy 2003. roguHe.
Meceyne crome pacrta 3a MapT, aopwil H Maj
uzHoce 18,5%, -10,3% u 2,3%. Ilocmarpano y
OfHOCY Ha MapT, anpWwil W Maj IpoILIe TOfuHe,
YKyIHA WHAYCTPHjCKAa NPOM3BOAKA pacTe 1Mo
cronama ogpg 15,3%, 3,7% u 5,7%, pecniektuBHoO. 3a
npBux met meceru 2004. ropuHe, TPOU3BONIHA je
Beha 3a 7,5% y ofHOCY Ha UCTU NEPUON TPETXOMIHE
ropuHe a 3a 1,7% y opgHocy Ha mpocek 2003.
TOIMHE.

ITocmaTpaHO IO EKOHOMCKOj HAMEHH, ¥ OTHOCY
Ha npocek 2003. roguHe, y MapTy, anpuily U Majy
OCTBApe€He Cy CTOlle: y MNpU3BOJIBLH eHepruje
88%, -114% wu -164%), y npu3BOAHA
HHTEepMejalHuX TPOU3BOJA, OCHM eHepruje
(19%, 20,7% u 19%), y npon3BoamN KaMATAIHAX
npoussoga (62,3%, 184% wu 584%), vy
NPOM3BONKM TPAjHMX TPOM3BONA 33 IIHPOKY
norpouy (-3,1%, -19% wm -15%) wun vy
NPON3BONKM HETPAjHAX NPOU3BOAA 3a IIHPOKY
norpouy (6%, -3,1% u -0,2%). Meceune cromne
3a MapT, anpwi M Maj U3HOCE: Y MPOU3BOMU:
enepruje -0,4%, -184% u -5,6%, wuHTEpMENN-
jamHUX mpom3Boyia, ocuM enepruje 24,2%, 1,4% u -
1,4%,; xanuranuux npoussBopa 74,5%, -27% u
33,8%, TpajHUX MPOU3BOJa 32 MIUPOKY HOTPOIIHY
6,7%, 1,2% u 0,4%, u HeTpajHUX Tpom3BOjIA 3a
mpoky norpousy 19,2%, -8,5% n 3%).

I'pabeBuHCKa aKTHUBHOCT MepeHa dYacOBHMA
paja Ha rpagummTHMa npeayseha, y mnpsom
kBaprainy 2004. je 6mna mama 3a 13% oj mpoceka
2003. roguHe a Beha 3a 20% op edeKTUBHUX
yacoBa y NpPBOM KBapTajly NpOLUIE TOfUHE.
Meceuynun wunaekcu 3a 2003. u 2004. ropuny
NPOLEHEHNU Cy IpeMa OAroBapajyhoj cTpykTypu u3
IPETXO[HE TOJIUHE.

O6um ykynne caoopahajHe akTHBHOCTH
npsoM KBapTainy 2004. je 6uo mamwu 3a 15,6% ogn
npoceka 2003, ogHocHo Behu 3a 3,6% of yKymHO
ocTBapeHUX caoOpahajHux yciayra y IpBOM
KBapTajy mnpeTxopfHe roause. [IponeHy mopgaraka
no MecenuMa ypaguna je waruuHa Ciyxoa,

nomro je ucrpaxusamwe of 2003. roauxe
KBapTaJHoO.
TypucTnuka AakKTHBHOCT, MEpEHA YKYyIHUM

OpojeM HOhemwa TypHUCTa ONaja y MapTy a pacre y
anpuily no MeceyHuM cronama of -20,4% u of
11,7%. Topuiime crome 3a MapT U anpuil U3HOCE
-4%, ogHocHO -2,3%. Y opHocy Ha mpocek 2003.
rofuHe M3paxkeH je BeJquKu mam, u 1o 3a 20,4% y
Maprty 1 3a 11% y anpuity. 3a npBa 4eTHpu Mecena
2004. 3a 0,7% je mame HOhewa y OJHOCY HA WCTH
NEepHoJ NpOLUIe FOANHE. Y UCTOM Iepuony, Opoj
HOhemwa gomMahux Typucra cMameH je 3a 2,7 %, oK
cy Hohewa cTpanux Typucrta noBehana 3a 17,4%.

ACTIVITIES

Total industrial production increased by 14.4% in
March, by 2.6% in April and by 5% in May, with
respect to the average production in 2003. Monthly
change rates in March, April and May amounted to
18.5%, -10.3% and 2.3%, respectively. Comparing to
March, April and May last year, total industrial
production increased by 15.3%, 3.7% and 5.7% rate,
respectively. In the first five months of 2004, industrial
production increased by 7.5% with respect to the same
period last year, and by 1.7% with respect to the
average in 2003.

Observed by economic use, with respect to the
average in 2003, the realized rates in March, April
and May were: in production of energy (8.8%, -11.4%
and -16.4%), in intermediats production, expect
energy (19%, 20.7% and 19%), in production of
capital goods (62.3%, 18.4% and 58.4%,), for durable
products for consumption (-3.1%, -1.9% and -1.5%)
and for non-durable products for consumption (6%,
-3.1% and -0.2%). Monthly rates in March, April and
May amounted to 0.4%, -18.4% and -5.6% in
production of energy;, 24.2%, 1.4% and -1.4% in
intermediats production, expect energy, 74.5%, -27%
and 33.8% in production of capital goods; 6.7%, 1.2%
and 0.4% for durable products for consumption, and
19.2%, -8.5% and 3% for non-durable products for
consumption.

The volume of construction activity, expressed by
hours of work on construction sites in enterprises, in
the first quarter of 2004, was 13% below the average
in 2003, and 20% above the value attained in  the
first quarter of the previous year.

The volume of transport activities in 2004 was
15.6% below the average in 2003. In the first quarter
of 2004, this activity increased by 3.6% in comparison
to the first quarter of the previous year. Monthly
indices for 2003 and 2004 were evaluated from
quarterly data by subject matter statisticians since the
research conducted had been turned from monthly to
quarterly frequency, starting 2003.

Tourist activity, measured by total number of
tourist nights, decreased in March, and increased in
April, by 20.4% and 11.7%, respectively (monthly
rates). Annual rates in March and April were -4% and
-2.3%, respectively. With respect to the average in
2003, there were high decreases recorded: 20.4% in
March, and 11% in April. In the first four months in
2004, tourist activity was 0.7% below the level realized
in the same period last year. In the observed period,
the number of domestic tourist nights decreased by
2.7%, while the number of foreign tourist nights
increased by 17.4%.

Tpenposu - jyn 2004.
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AKTHUBHOCTHI

Activities
01000 Unpekc naaycTpHjcKe MPOU3BOIIHE - 01001 Unpekc maaycTpujcKe NpoOU3BONIHE -
YKYIIHO eHepruja
Index of industrial production - Index of industrial production -
total energy
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series
Cepuja | Top. I II 111 v v VI VIl VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01000 | 2002 899 944 1066 1044 101.0 101.0 992 991 106.0 116.8 111.8 106.6
01000 | 2003 841 917 992 989 993 1008 956 953 1044 1128 1064 1113
01000 | 2004 902 965 1144 102.6 105.0
01001 | 2002 1129 1013 1123 995 876 84 8.8 89 8.2 982 1000 1149
01001 | 2003 113.0 110.8 1137 1081 882 8.6 834 8.7 8.7 1020 103.7 1184
01001 | 2004 123.0 109.2 1088 886 83.6
01002 Mnpexc MHAYCTPHjcKe MPOU3BOIIHE - 01003 Mnpekc MHAYCTPHUjCKe MPOU3BOE -
MHTEPMENHjaIHN NPOU3BOIH, OCHM eHepruje KaNNTAIHA NPON3BOIN
Index of industrial production - Index of industrial production -
intermedial products, except energy capital products
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...... TpeH]I - IMKIIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHalHa cepwuja /original series
Cepuja | Top. I II 111 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01002 | 2002 795 938 1104 109.0 1084 1074 109.7 1057 1139 1215 1105 978
01002 | 2003 758 8.5 982 1046 1065 1072 101.8 99.6 1106 1084 945 106.5
01002 | 2004 748 958 119.0 120.7 119.0
01003 | 2002 89.7 108.1 1123 1262 1229 1345 1357 12577 137.6 1333 119.7 121.8
01003 | 2003 609 939 911 1051 103.7 1033 1021 8.9 102.6 1066 1044 136.1
01003 | 2004 680 93.0 1623 1184 1584
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AKTHUBHOCTHI

Activities

01004 Unpekc mHAyCTpHjCcKe MPOU3BOIHE -
TPajHu MPOW3BOJH 32 MMPOKY NOTPOLILY

Index of industrial production -

durable products for consumption

1%

01005 Mnekc HHAYCTPHjcKe MPOU3BOILE -
HETPajHN NMPON3BOIHM 32 WIMPOKY NOTPOLIILY
Index of industrial production -

non-durable products for consumption
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series
Cepuja | Top. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01004 | 2002 743 8.8 897 878 8.8 912 8.8 799 928 1008 1000 97.6
01004 | 2003 854 873 962 870 938 1032 924 1071 1215 1135 102.6 110.1
01004 | 2004 752 908 969 981 985
01005 | 2002 834 873 983 1009 101.1 103.8 939 972 1093 1254 1225 106.6
01005 | 2003 744 849 921 892 1045 1050 956 93.1 106.7 1282 1188 108.0
01005 | 2004 82.0 839 1060 969  99.8
01300 Unpekc nuAycTpHjcKe MPOU3BOIIHE - 01400 Unpekc mHaycTpHjcKe NMPOU3BONIHE -
Baheme pyna u KkameHa npepahuBauka uHEyCTpHja
Index of industrial production - Index of industrial production -
mining and quarryng manufacturing
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...... TpeH]I - IMKIIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHalHa cepwuja /original series
Cepuja | Top. I I 1 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01300 | 2002 953 970 1004 996 948 953 1017 1027 973 1105 1070 88.8
01300 | 2003 929 831 971 994 965 950 102.6 102.1 106.7 109.8 108.0 106.9
01300 | 2004 959 963 103.8 99.7 919
01400 | 2002 822 915 1058 1042 1046 1060 1040 1029 1132 1229 1159 104.6
01400 | 2003 752 870 953 976 1023 1060 983 972 1083 1154 106.6 109.9
01400 | 2004 79.6 926 1167 1083 113.0
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AKTHUBHOCTHI

Activities
01500 Unpekc maAycTpHjcKe MPOU3BONIHE - 01030 YacoBu paga Ha rpafiMIITAMA -
Npou3. U TUCTP. €J. eHepPruje, raca u Boje npeny3eha
Index of industrial production - Hours of work on construction sities -
electricity, gas and water enterpises
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...... TpeH] - IMKIIyC KOMIIOHEHTAa /trend - cycle component
___ OpuWrWHallHa cepwja /original series
Cepuja | T'op. I II II1 v A% VI VII  VIII IX X XI XII
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01500 | 2002 1174 1047 1113 1061 8.0 836 81.6 848 8.0 957 978 1184
01500 | 2003 1157 1133 1153 1078 920 814 811 835 867 1022 1034 1177
01500 | 2004 1299 1123 1095 813 781
01030 | 2002 463 578 676 729 740 754 765 771 762 781 730 68.7
01030 | 2003 579 721 875 971 977 1043 1097 111.1 1164 1197 1132 1131
01030 | 2004 694  86.5 105.0
01040 O6um yciyra y caoopahajy - 01047 O6um ycinyra y nyTHHYKOM caoopahajy -
YKYIHO YKYIHO
Volume of transport services - Volume of services in passengers' transport -
total total
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...... TPeHH - IMKIYC KOMIIOHEHTA /trend - cycle component
____ OopuruHaiHa cepwuja /original series
Cepuja | T'op. I II II1 v A% VI VII VI IX X XI XII
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01040 | 2002 81.6 785 902 932 946 1034 1209 1271 1151 1066 974 102.2
01040 | 2003 821 770 854 877 940 1060 128.6 1340 1146 1016 913 978
01040 | 2004 87.7 802 854
01047 | 2002 83 776 924 925 956 1064 1271 1344 1184 1052 955 1024
01047 | 2003 806 744 798 834 922 107.0 1367 1437 1179 1014 882 947
01047 | 2004 852 764 805

Hamomena: Nnnekcu ycnyra y caobpahajy - yKymHO ¢y 6€3 HOIITaHCKUX aKTUBHOCTH U TEJIEKOMYHHKAIIH]a.
Indices of services - total without post activities and telecommunications.

Footnote:
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AKTHUBHOCTHI

Activities
01054 O6um yciyra y TeperHom caoopahajy - 01070 Hohema Typucra -
YKYIHO YKYIHO
Volume of services in freights' transport - Tourist nights -
total total
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series
Cepuja | Top. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01054 | 2002 788 8.6 803 963 899 8.4 922 934 998 1135 106.0 1014
01054 | 2003 89.1 8.8 1108 1072 1024 1012 91.0 8.3 99.7 1025 1056 1123
01054 | 2004 99.0 974 1079
01070 | 2002 877 8.0 845 101.0 1250 119.7 1354 141.8 1121 1242 864 90.0
01070 | 2003 750 940 89 910 1272 1170 1243 1314 1045 1114 675 739
01070 | 2004 719 100.1 79.6  89.0
01071 Hohemwa Typucra - 01072 Hohemwa typucra -
YKYIHO YKYIIHO
Tourist nights - Tourist nights -
domestic foreign
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...... TPeHH - IMKIYC KOMIIOHEHTA /trend - cycle component
____ opuruHaiHa cepwuja /original series
Cepuja | Top. I I I v v VI  VII VII IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01071 | 2002 915 8.0 8.1 1022 1287 123.0 1389 1459 111.7 1254 854 904
01071 | 2003 756 974 844 923 1304 1195 1233 1319 100.0 1105 625 723
01071 | 2004 715 1033 784 870
01072 | 2002 59.6 636 800 919 979 945 1090 1112 1151 1152 938 871
01072 | 2003 707 684 715 81.8 1037 983 131.8 1277 1381 117.6 1047 857
01072 | 2004 754 762 884 1034
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dunaIHa TPaKba
Final demand

Cepuje 6a3anx nagekca (npocex 2003=100)
Base indices series (average 2003=100)

IIngpa
Code
02000

02001

02002

02003

02004

02005

02300

02400

04020

01050

09010

09011

10010

Ha3us
Title

WHpekc 3amMxa rOTOBUX MPOM3BOJA Y WHIYCTPHUjCKO] TIPOU3BONEGH - YKYITHO
Index of stocks of manufactured goods in industrial production - total

HMupexc 3anuxa rOTOBUX MPOU3BOAA Y MHAYCTPUjCKO] TPOU3BOMIKT - €HEpruja
Index of stocks of manufactured goods in industrial production - energy

Wupekc 3amxa rOTOBUX MPOM3BOJA Y UHAYCTPHU]CKO] TIPOU3BONEU
- HHTepMeujaTH! MPOU3BOIN, OCUM EHEepruje
Index of stocks of manufactured goods in industrial production - intermedijal goods, except energy

Wupekc 3aimxa rOTOBUX HPOM3BOA Y UHAYCTPHjCKO] MPOU3BOMILY - KATIMTAIHH IIPOU3BONU
Index of stocks of manufactured goods in industrial - capital goods

MHpiekc 3a11Mxa TOTOBHX NMPOU3BOJIA Y UHTYCTPH)CKO] POU3BOIHLI
- TpajHU MPOU3BOM 32 IMUPOKY HOTPOIIHLY
Index of stocks of manufactured goods in industrial - durable goods for consumption

MHpiekc 3a11Mxa TOTOBHX NMPOU3BOJIA Y UHYCTPHjCKO] POU3BONIELI
- HETpajHU MPOM3BOJIU 3a IIMPOKY MOTPOIIHY
Index of stocks of manufactured goods in industrial - non-durable goods for consumption

WHpekc 3aimxa rOTOBUX MPOM3BOJA Y WHIYCTPHjCKO] MPOM3BOLY - Baberme pyfa u KaMeHa
Index of stocks of manufactured goods in industrial - mining and quarrying

Wupekc 3a1mxa rOTOBAX MPOM3BOJA Y WHAYCTPHjCKO] MIPOU3BOMLY - pepabuBavka WHIYCTPHja
Index of stocks of manufactured goods in industrial - manufacturing

IIpomer TproBuHe Ha Majo y npeay3ehnma, y TekyhuM HeHama - YKYITHO
Turnover in retail trade enerprises, in current prices - total

Wupekc npoMeTa y TProOBUHE Ha Majo y mpeay3ehnma, y cTanHuM [eHaMa - YKYITHO
Index of turnover in retail trade in enterprises, in constant prices - total

BpyTo HammaTa jaBHUX MPUXOJa - YKYIHO
Collection of public revenues - total

ITpuxonn 1 mpuMama OyleTa - yKyIHO
Revenues and receipts of budget - total

ITpuxogu opranm3anuja COLUjaTHOT OCUTYpPama - YKYITHO
Revenues of social security organizations - total

Tpennosu - jyn 2004. 7 Trends - June, 2004



duHanHa TpaxXkma

Final demand

OUHAJ/IHA TPAXKIHA

YKynHe 3ajnnxe MHAYCTPUjCKUX NPOHM3BOJA Y
MapTy INpeMalllyjy HUBO 3ajuxa u3 ¢ebpyapa 3a
2,9%, moK y anpuiy 4 y Majy olajajy o MECEeUHO]
cronu of 52% u ox 0,3%. Y opmHOCy Ha ucre
Mecerie TPeTXOAHEe TOfuHe, TOAWIILE CTOTe
usznoce 4,1% 3a mapr, -0,2% 3a anpun u -0,8% 3a
Maj. YKyIHe 3ajuxe UHAYCTPUjCKUX IPOU3BOja Y
npBux et Mecemu 2004. rogune 6mne Behe cy 3a
0,5% y omgrocy Ha uctu nepuop 2003. roguHe.

Y nepuony janyap-maj 2004, y ogHOCY Ha HCTHU
nepuoy 2003, 3anuxe KamMTAJHHX IIPOU3BOAA
cMameHe cy 3a 5,5%, JIOK cy 3ajluxe eHepruje u
3ajMxXe HMHTEpPMeIUjalHUX TNPOM3BONA, OCHM
enepruje 3abenexune mnosehawe 3a 30,2%,
onHOCHO 3a 0,7%. 3annxe TpajHuX cMameHE Cy 3a
18,8%, oKk cy 3ajnmxe HeTpajHMX NPOU3BOAA 3a
IAPOKY moTpommsy nopacie 3a 0,5% y ogHocy Ha
WCTH TIEPUOJT PO TOIUHE.

IIpomer y TproBunn Ha manio y npenysehnma, y
tekyhnm menama y mapTy oBe ropmHe je Behu 3a
25,1%, a y cranaum nenama 3a 24,6% y ogHOCy Ha
MpOMET OcTBapeH y ebpyapy. Y anpuiy je, maxk y
OJIHOCY Ha MapT, y TeKyhum nieHama, Behnu 3a 4,7%
a y cramauM 3a 3,5%. Y mepuopy jaHyap-anpui
2004. Texyhu npomeT y TproBuHu Ha Mano Behu je
3a 14,5%, a mpoMeT TProBuHEe HAa MaJi0 Y CTAIHUM
neHama 3a 8,1% y opHocy Ha uctu nepuop 2003.
TOJIWHE.

YkynHa HamiaTa  jaBHMX OpHXoja 32
¢uHaHCUpame jaBHE IOTPOLIkbE Yy IPBUX IET
Mecenm 2004. HOommHamHO je Beha 3a 21,4%
(peanHo 3a 12,9%) y ogHocy Ha uctu nepuop 2003.
roguHe. Y wucrom mnepuony (janyap-maj 2004)
NPHUXOIM W NpUMamka OyjeTa U IPYyruxX KOPHCHUKA
cy HomuHanHo Behu 3a 21,6% (peanno 3a 13,1%) y
OJTHOCY Ha WCTH TEpUOJ NPETXOfHE TOMHE, a W
NPUXOH OPraHN3aNHja CONHjATHOT OCHTYpPamba Cy
HomuHaHO noBehann 3a 20,9%, peanno 3a 12,4%.

KBapranaHo mocMaTpaHo, TUHAMHYHAJH PACT y
OPBOM KBapTajly Cy MMajy NPUXOXM M NPHMAamba
oynera (HommHamHO 259%, peamno 18,6%) y
OHOCY Ha yKynHO Hamiahene mnpuxoge
(momuuanHo 24,7%, peamno 17,4%) m mpuxoge
t¢ongoBa couujamHOr ocurypama (HOMHHAIHO
21,7%, peanso 14,6%).

Bynyhu ga je pact Tpomkosa xuBora y Cpouju
y kymynatuBHOM (9,3%) m kBapTamaom (8,6%)
nepuoay 6no MawU O HOMUHAIHOT pacTa jaBHHUX
npuxoja, mpuxoga  Oypgera W IpUXOfa
opraHusanyja COLMjaTHOT OCHUTypama, HHUXO0Ba
peaiiHa BpeJHOCT je ocTaja ouyBaHa.

FINAL DEMAND

Total stocks of manufactured industrial products
in March increased by 2.9% according to February,
while in April and May they decreased by 5.2% and
0.3% (monthly rate). With respect to the same months
last year, these rates amounted to 4.1% in March, -
0.2% in April and -0.8% in May. Total stocks of
manufactured industrial products, in the first five
months of 2004, increased by 0.5%, comparing to the
same period 2003.

In the period January-May 2004, compared to the
same period in 2003, stocks of capital goods recorded
5.5% decrease, while stocks of energy and stocks of
intermediate goods, except energy recorded 30.2%
and 0.7% increase. Stocks of durable goods decreased
by 18.8%, while stocks of non-durable consumer
goods increased by 0.5%, with the respect to the same
period last year.

Turnover of goods in retail trade in enterprises
increased nominally by 25.1% (current prices), and by
24.6% (constant prices) in March, according to
turnover of goods in February. In April, with the
respect to March, it increased by 4.7% (current
prices), and by 3.5% (constant prices). In the period
January - April 2004, turnover of goods in retail trade
in enterprises increased by 14.5% (current prices), and
by 8.1% (constant prices), comparing to the same
period last year.

Collection of gross public revenues for financing
public consumption increased nominally by 21.4% (in
real terms by 12.9%) in the first five months in 2004,
comparing to the first five months in 2003. In the same
period, budget and other users’ revenues increased
nominally by 21.6%, (in real terms by 13.1%), and
social security organizations revenues
20.9% nominal increase, and 12.4% the real one, with

recorded

respect to the same period last year.

Quarterly observed, more dynamical growth was
recorded in budget incomes and revenues (nominally
25.9%, in real terms 18.6%) then it was recorded in
collection of gross public revenues (nominally 24.7%,
17.4%), in social security
organizations (nominally 21.7%, in real terms 14.6%,).

in real terms and

Bearing in mind that the increase of consumer
prices in Serbia in these periods (cumulatively 9.3% or
quarterly 8.6%) was below the nominal increase of

public revenues, their real value was maintained.

Tpenposu - jyn 2004.

Trends - June, 2004



duHaNHA Tpaxma

Final demand

02000 Nupexc 3anuxa roToBUX NPOM3BOAA
Y MHIYCTPHUjCKOj MPOM3BOMIGN - YKYMHO
Index of stocks of manufactured goods in
industrial production - total

02001 Unpgekc 3a1mxa roroBUX Npou3Boia
y MHAYCTPHjCKOj MPOM3BOMILH - eHepruja
Index of stocks of manufactured goods in
industrial production - energy
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series
Cepuja | Top. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May Jun Jul  Aug  Sep Oct Nov  Dec
02000 | 2002 96.7 958 957 939 942 967 965 935 943 1003 1059 106.3
02000 | 2003 99.8 100.5 1001 990 993 1008 977 956 1015 985 103.1 104.0
02000 | 2004 983 101.3 1042 988 985
02001 | 2002 160.1 169.1 1314 1058 1264 129.1 2084 1557 1581 1568 136.8 112.8
02001 | 2003 922 887 1164 123.0 81.7 1082 1154 1047 1058 93.8 885 815
02001 | 2004 1159 137.0 1409 1239 136.1

02002 Unpekce 3a1Mxa rOTOBAX MPOU3B. Y HHAYCTP.
NpPOM3B. - HHTEPMENI. NPOU3B., OCUM eHepruje
Index of stocks of manufactured goods in ind.
production - intermedial goods, except energy

02003 Unpekc 3a1mxa roToBUX MPOU3B. Y HHAYCTPHjCKOj
NPOU3BOIIHH - KANIMTAIIHA MPOU3BOIH

Index of stocks of manufactured goods in
industrial production - capital goods
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...... TpeH]I - IMKIIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHalHa cepwuja /original series
Cepuja | Top. I I 1 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
02002 | 2002 957 948 968 944 948 962 944 920 905 917 941 982
02002 | 2003 96.6 100.5 101.8 104.1 1047 102.8 993 983 978 966 977 99.8
02002 | 2004 987 102.0 102.6 103.8 104.3
02003 | 2002 1035 103.3 1041 1050 107.8 1083 109.5 1074 1079 1074 108.1 109.3
02003 | 2003 99.5 101.1 978 98.6 1015 102.1 1021 1014 998 977 974 101.0
02003 | 2004 842 878 1287 859 844

Tpenposu - jyn 2004.

Trends - June, 2004



dunanHa Tpaxkma Final demand

02004 Nnpexc 3anuxa roToBUX NPON3BOAA 02005 Nupekc 3aamxa roToBUX NPON3BOAA
Yy MHAYCTPHUjCKOj MPOU3BOMIGH - TPAjHU Y MHAYCTPHUjCKOj NPOU3BONIGU - HETPAjHH
NPOM3BOM 32 IIMPOKY NOTPOUIIHY NPOU3BOM 32 IIMPOKY NOTPOIIHY
Index of stocks of manufactured goods in ind. Index of stocks of manufactured goods in industrial
production - durable goods for consumption production - non-durable goods for consumption
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...... TPeHH - IMKIYC KOMIIOHEHTA /trend - cycle component
OpUTHHAIIHA cepuja /original series

Cepuja | T'op. I II 111 v v VI VIl VI IX X XI X1
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

02004 | 2002 109.6 1121 1165 1180 1186 1188 1168 111.3 1099 1070 107.0 105.7
02004 | 2003 101.8 102.7 1042 1039 1044 1053 1031 965 948 930 951 951
02004 | 2004 790 8.7 8.0 869 895

02005 | 2002 8.5 874 856 841 85 875 843 84 876 1033 116.6 1143
02005 | 2003 103.6 1005 973 909 926 967 923 90.0 1074 1022 113.6 1129
02005 | 2004 100.7 1009 101.0 957 931

02300 Nupexc 3aauxa roToB. NPOU3B. Y HHAYCTP. 02400 Nnpekc 3aamxa roToBUX MPOU3B. Y HHAYCTPHjCKOj
npou3BoAlM - Baheme pyna U Kamena NpoM3BOLY - NpepabhuBadka MHAYCTPHja
Index of stocks of manufactured goods in Index of stocks of manufactured goods in
industrial production - mining and quarrying industrial production - manufacturing
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...... TPeHH - IMKIYC KOMIIOHEHTA /trend - cycle component
OpWTWHAIIHA cepuja /original series

Cepuja | Ton. I 11 11 v A% VI VIl VI IX X Xl  XII
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

02300 | 2002 595 593 595 618 665 671 698 707 748 788 774 746

02300 | 2003 923 933 905 914 975 1053 1072 107.0 106.7 1024 1024 104.0
02300 | 2004 953 961 101.1 100.6 1025

02400 | 2002 974 965 964 945 947 973 970 939 947 100.7 1064 106.9
02400 | 2003 999 100.6 1003 99.1 994 100.7 975 954 1014 984 1032 104.0
02400 | 2004 984 1014 1042 987 984
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duHaNHA Tpaxma

Final demand

04020 ITpomeT TprosuHe Ha Majo y npenysehnma,
y Tekyhnm nenama - ykynuo

Index of turnover in retail trade in enterprises,

current prices - total

01050 Mnaexkc npomMeTra y TProBHHH HA MaJIo
y npeny3ehnma, y cTaiHuM nenama - yKymHo

in constant prices - total

Index of turnover in retail trade in enterprises,
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series
Cepuja | Top. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
04020 | 2002 627 669 753 790 83 851 875 8.8 914 1000 971 1035
04020 | 2003 761 779 951 983 1033 99.0 1005 1052 106.0 1121 104.6 122.0
04020 | 2004 805 89.1 1114 116.6
01050 | 2002 66.7 711 792 8.8 8.8 8.6 912 936 944 1026 982 1053
01050 | 2003 771 790 961 986 1034 983 1009 1052 105.0 1103 102.0 1179
01050 | 2004 774 854 1064 110.1
09010 Bpyro nannara jaBHUX npuxoja - 09011 ITpnxoau n npuMama dyyera -
YKYIIHO YKYIIHO
Collection of public revenues - Revenues and receipts of budget -
total total
160 160 :
140 140 i
120 N 120
100 J A'J.' '/ 100 1 A;}. A
i NV/AI " V\I/.I
W /’F @ /‘# E
W L W 7
Fu Fu
Y 02 203 2004 T 202 2003 204
® 2003=100
...... TpeH]I - IMKIIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHalHa cepwuja /original series
Cepuja | Top. I I 1 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
09010 | 2002 715 775 8.7 918 871 89 956 958 90.8 1026 1027 1115
09010 | 2003 556 8.5 909 945 969 925 1077 975 1003 123.0 1151 1405
09010 | 2004 904  93.1 1057 1114 1134
09011 | 2002 603 633 1144 918 8.8 836 956 960 913 1056 1051 107.0
09011 | 2003 523 8.6 874 922 918 935 1100 979 100.7 1285 120.8 1423
09011 | 2004 882 879 103.8 103.6 110.6

Tpenposu - jyn 2004.
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dunanHa Tpaxkma Final demand

10010 IMpuxomu opraHu3anyja CONMjATHOT OCHTYpama -

YKYIHO
Revenues of social security organizations -
total
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...... TPeHJ - IMKIIYC KOMIIOHEHTA /trend - cycle component
OpUTHHAIIHA cepuja /original series

Cepuja | Top. I II 111 v v VI VIl VI IX X XI X1
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

10010 | 2002 1033 1179 8.1 923 802 810 955 954 89.0 940 963 1245

10010 | 2003 651 937 1006 1012 1116 89.6 1012 963 993 1073 986 1355
10010 | 2004 96.8 108.0 111.0 133.7 1213
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CnobHa TproBuHa
External trade

Cepuje 6a3aux nngekca (npocek 2003=100)
Base indices series (average 2003=100)

Iuppa Hazus
Code Title

05030  U3Bo3 poba - ykymHo (USD)
Exports of goods - total (USD)

05033 N3B03 poba - cpencrsa pana (USD)
Exports of goods - capital goods (USD)

05034 N3B03 poba - matepujan 3a penponykuujy (USD)
Exports of goods - intermediates (USD)

05035 M3B03 poba - poba 3a nuuny norpouisy (USD)
Exports of goods - consumer goods (USD)

05040  ¥YBo3 poba - ykymHO (USD)
Imports of goods - total (USD)

05043 ¥YB03 poba - cpeactBa paga (USD)
Imports of goods - capital goods (USD)

05044 ¥YB03 poba - matepujan 3a penponykunjy (USD)
Imports of goods - intermediates (USD)

05045 ¥YB03 poba - poba 3a mmuny notpomy (USD)
Imports of goods - consumer goods (USD)
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CnoJsbHa TproBuHa

External trade

CIIO/bHA TPTOBUHA

Yxynan u3Bo3 po0Oa y npsa uyetupu Mecena 2004.
TOAMHE AOCTUTao je jenHy munujapay USD, u 6uo je
Behu 3a 25,7% y ofHOCY Ha UCTH IEPHUON IPETXOHE
roguHe, a 3a 14% BumM y OAHOCY Ha IMpOcCevYaH
n3B03 2003. roguHe. Y UCTOM IEPHOAY PEaIn30BaH
je ykymaH yBo3 y usHocy of 3,3 munujappe USD,
mTo je 3a 49,6% Bullle y OMHOCY HA UCTH TEPUON
nperxogHe roaumHe, a 3a 34,1% y opHOCYy Ha
npoceyad  yBo3  2003.  ropgmHe.  YKynaH
CNOJbHOTProOBUHCKH edumuT poba y npBa 4eTupu
mecena 2004. ropmHe W3HOCWO je 2,2 MuUnHmjappe
USD, u Behnm je 3a 63,9% op pedwurmra wucror
nepuofa npouuie roaguHe. [eduuuT crnobHE
TPrOBUHE Yy KYMYJaTHBHOM Iiepuony Behm je 3a
119% op ykynmHOr m3BO3a y TOM NEPHOAY OBE
TOfIUHE.

Y wmapry, u3B0o3 je moBehaH y opHOCy Ha
ebpyap 3a 20,8% u nznocuo je 305 munuona USD.
M3Bo3Ha akTuUBHOCT y ampuiy pacre 3a 1,6% y
OJIHOCY Ha MapT, JOK Y OfHOCY Ha NpPOILIN alpul,
TOAMIIIEbA CTOMA pacta u3Hocu 46,5%. Y omHOCy Ha
npocek 2003. roguee, cTOIE pacTa 3a MapT U allpuil
u3zHoce 32,7% u 34,8%. YBo3 je y Mapty Behnu 3a
21,7% y omHocy Ha pebpyap, 10K je 3a 14,4% Mamu
YBO3 y alpuily y OHOCY Ha Mapr.

Tprosuncku gegunur y 2004. ronuan
- Muinonn texkyhnx USD -

Kymynarusun - | e e I quarter ‘ March April

o — -1738129  -1738129  -2296773 Cumulative deficit| -1738129  -1738129  -2296773
ii";g;'n;“ece“““ 1738129 709665 -558644 %f’%% Z/ri’c"lt | irssize 7ovess  -ssseas
ot -ecen T 304859 300e00|  (Exporss: 737700 304859 309609
oo wecen, | 247584 1014524 sesas3|  |[lmporti U hupsps d014s24 568253
o v 737719 737719 1047328|  [ERpOrts- 27710 737719 1047328
A 75848 2475848 33aat01)  |Imports . 2475848 2475848 3344101

EXTERNAL TRADE

Total export of goods in the first four months of 2004
amounted to one billion USD which represents 25.7%
increase comparing to the same period last year, and
14% increase with respect to the average exports in
2003. In the same period, the total imports attained the
value of 3.3 billion USD, what means 49.6% increase,
comparing to the same period last year, and 34.1%
increase with respect to the average imports in 2003.
Total external trade deficit of goods in the first four
months of 2004 amounted to 2.2 billion USD, which
represents 63.9% increase in comparison with the deficit
recorded in the same period last year. The external
trade deficit in the period January — April 2004 exceeds
the total imports in that period by 119 %.

In March, exports amounted to 305 million USD,
representing a decrease of 20.8% with respect to
February. An increase of 1.6% in exports activity with
respect to March, was recorded in April. With respect
to the previous April, the annual growth rate amounted
to 46.5%. With respect to the average in 2003, annual
growth rates in March and April amounted 32.7% and
34.8%, respectively. The imports in March increased
by 21.7% with respect to February, while in April it

decreased by 14.4% with respect to March.
Trade deficit in 2004
- current USD, millions -

Y npsBom kBaptany 2004. u3Bo3 je 3a 18,6% a
yBo3 3a 49,5% Behu y opgHOCy Ha MpBU KBapTal
2003. rogune.

Y crpyKTypu n3BO3a, IpeMa eKOHOMCKO] HAMEHHI
npousBofa, y amnpwiy 2004. ropmHE TOMUHHPAjY
npou3sonu 3a penpoaykuujy (204 mummona USD) n
NPOM3BOM 32 IIMPOKY notpommksy (64 MunmoHa
USD), umje crone u3noce 11,6% u -9,4%, y ogHOCy
Ha MapT. Y CTPYKTYpH yBO3a y alpuily fOMUHUPA]Y,
Takobe, Mpou3BoOaM 3a penpoaykuujy (443 MumnoHa
USD) u mpou3Bogyu 3a HIMPOKY notpoumy (238
mumona USD), a mamu cy 3a 19%, omHocHO Behu
3a2,1%,y ogHOCY Ha MapT.

In the first quarter in 2004, the exports decreased
by 18.6%, while the imports increased by 49.5%, with
respect to the first quarter in 2003.

According to the economic use of products, in April
2004, the dominant products in the structure of imports
were intermediate goods (204 million USD) and
consumer goods (64 million USD), representing
11.6% and -9.4% change rate with respect to March.
In April, the dominant products in the structure of
exports were also intermediate goods (443 million
USD) and consumer goods (238 million USD),
representing 19% decrease and 2.1% increase, with
respect to March.

Tpenposu - jyn 2004.
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CnorbHa TproBuHa

External trade

05030 U3B03 pooda -
ykynsao (USD)
Exports of goods -
total (USD)

05033 N3Bo3 pooda -
cpeacrsa paga (USD)
Exports of goods -
capital goods (USD)
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series

Cepuja | Top. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05030 | 2002 507 615 666 796 635 732 879 8.7 846 848 873 810
05030 | 2003 745 1014 948 920 1008 110.8 1029 934 1166 101.7 1174 93.6
05030 | 2004 785 1099 1327 134.8
05033 | 2002 279 304 407 396 363 276 544 419 432 343 310 56.0
05033 | 2003 644 1440 488 414 1309 1474 440 659 1697 691 2210 534
05033 | 2004 300 769 1436 1162

05034 U3B03 pooda -
marepujan 3a penpoaykumjy (USD)
Exports of goods -
intermediates (USD)

05035 U3B03 pooda -

po6a 3a nuuny norpousy (USD)

Exports of goods -
consumer goods (USD)
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...... TpeH]I - IMKIIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHalHa cepwuja /original series

Cepuja | Top. I I 1 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05034 | 2002 513 631 634 8.1 684 759 832 847 89 876 834 706
05034 | 2003 712 842 962 1014 101.8 1059 1151 100.6 109.8 1082 100.0 105.7
05034 | 2004 934 1289 1459 162.8
05035 | 2002 614 747 860 83 686 919 1138 100.1 109.3 1057 1235 1129
05035 | 2003 859 1106 1162 101.1 836 100.7 1111 947 101.6 1067 957 921
05035 | 2004 764 922 103.0 932
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CnorbHa TproBuHa

External trade

05040 YBo3 pooa -
ykynsao (USD)
Imports of goods -
total (USD)

05043 YBo3 pooa -
cpencrBa papa (USD)
Imports of goods -
capital goods (USD)
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHallHa cepwuja /original series
Cepuja | Top. I II I v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05040 | 2002 619 604 664 729 678 720 8.1 765 794 900 845 888
05040 | 2003 722 8.3 1053 928 1029 1014 992 80.6 1043 1113 106.8 135.0
05040 | 2004 100.7 133.7 1628 1393
05043 | 2002 750 497 534 705 611 8.7 906 749 759 961 884 110.0
05043 | 2003 665 8.1 887 915 1025 1160 1009 80.6 1087 1019 101.0 152.7
05043 | 2004 1063 1346 193.1 1539

05044 YBo3 pooa -
marepujan 3a penpoaykumjy (USD)
Imports of goods -
intermediates (USD)

05045 Ygo3 pooa -
po6a 3a nnuny norpounsy (USD)
Imports of goods -
consumer goods (USD)
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...... TpeH]I - IMKIIyC KOMIIOHEHTA /trend - cycle component
____ OopuruHalHa cepwuja /original series

Cepuja | Top. I I 1 v v VI  VII VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05044 | 2002 66.6 70.7 76,7 804 763 729 842 842 872 934 846 857
05044 |1 2003 799 899 1141 927 1036 986 992 783 102.8 1092 102.1 129.7
05044 | 2004 90.6 1244 1548 1254
05045 | 2002 398 447 524 570 530 581 617 594 636 768 809 788
05045 1 2003 585 8.8 979 939 101.6 961 978 863 1044 1238 1227 1332
05045 | 2004 1203 155.1 157.0 1604
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3anocienocr
Employment

Cepuje 6a3anx nngekca (npocek 2003=100)
Base indices series (average 2003=100)

IMuppa Hazus

Code

07010

07011

07012

07020

Title

3anocienn y npeny3ehuMma, yctaHOBaMa M OpraHu3anjama - yKyIHO
Employees in enterprises, institutions and organizations - total

3anocnenu y npeaysehuMa, ycraHoBaMa U OopraHu3angjama - IpuBpesa
Employees in enterprises, institutions and organizations - economic activites

3anocnenu y npenysehuMa, ycTaHoBaMa U OpraHu3anyjama - BaHIIpUBpeEna
Employees in enterprises, institutions and organizations - non-economic activities

He3anocnena nuna
Unemployed persons
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3anocieHocT

Employment

3AIIOCIIEHOCT

Ykynna  3amociaeHoct |y  mpepgy3ehmnma,
yCTaHOBaMa M OpraHu3anMjamMa y IpBOM KBapTaiy
2004. je ucmom mpoceuHe 3amocneHoctn y 2003.
roguHu 3a 3%, 1 Mama je 3a 4,4% y nopebemwy ca
UCTHM NEPHOIOM TNpOILLIe TOAuHE. 3a MPBHUX IET
Mecenm 2004. roguHe yKyIHA 3alOCIEHOCT je 3a
5,6% wmama oj mpoceune m3 2003. ropmuHe, a 3a
6,6% o yKymHe 3amociIeHOCTH 3a NeT Mecelu
MPOIILIE TOUHE.

Y mnpeoM kBapramy 2004. 3amocieHocT 'y
NPUBPEHAM JeJAaTHOCTHMA ONaja II0 CTONU Of
4,4% y omgHocy Ha mpocek 2003, u onana 3a 6,4% y
OHOCY Ha WCTH TEpUOJ TPETXOfHE TopuHe. Y
OpBUX IMET Meceld OBE TOfWHE, MpHUBpPEIHA
3anocieHocT je 3a 4,8% wucmom TmpocevyHe
npuspenne 3anocnerHoctu 2003, a 3a 6,1 % mama of
HCTOT NIEpUofia MPOIILJIe TOANHE.

Y npeoM kBaprany 2004. 3amocieHocT y
BaHNPUBPETHAM JE€JJATHOCTHMA PACTE 110 CTOIH Off
0,9% y ogHocy Ha mpocek 2003. a 3a 1,4% y ogHOCY
Ha UCTH NEPUOJ NPETXOAHE TOfMHE. Y NPBUX IET
Mecely OBe TOfINHE, BAHIPUBPEHA 3aMl0CIEHOCT je
3a 1% Beha op mpoceka 2003, ogHocHo 3a 1,5% of
HCTOT NEpHOfia MPOIIJIe TOANHE.

bpoj perncrpoBaHmx He3amocjIeHNX JWHA Y
mpBoM KBapramy 2004. Behm je 3a 0,1% on
npoceyHe He3anocneHoctn u3 2003, a3a 1,2% a o
HE3alOCIeHOCTH y WCTOM TIEpPHOAYy IMpOIe
roguHe. Y NpBHX NET MECENM OBE FOUHE, YKYIIHA
He3armoclIeHocT je Mama 3a 0,6% on mpoceka 2003,
[IOK je ocTaja Ha HUBOY HE3aroCIeHOCTH U3 IPBUX
MeT Mecelly MpolIe ToiNHE.

Benukn packopak u3Meby BHCOKe TpaxKie 3a
pajjoM, m3paxkeHe  OpojeM  perucTpOBAHUX
He3aloCJIeHNX JIMIa, W HHUCKE TOHYAE paja,
n3paXxeHe MpeKo O6poja ClI0GONHNX PATHHX MeECTa,
3HAYajHO je U3pakeH.

EMPLOYMENT

Total employment in enterprises, institutions
and organizations in the first tree months of 2004
was 3% below the average in 2003, and 4.4% below
the level attained in the same period last year. In the
first five months in 2004, the total employment
decreased by 5.6%, comparing to the average in 2003,
and by 6.6% comparing to the same period last year.

In the first quarter of 2004, the employment in
economics decreased by 4.4% comparing to the
average in 2003, and decreased by 6.4% with
respect to the same period last year. In the first five
month of this year, employment in economics
decreased by 4.8%, comparing to the average in 2003,
and decreased by 6.1% comparing to the same period
last year.

In the first quarter of 2004, the employment in
non-economics increased by 0.9% comparing to
the average in 2003, and by 1.4% with respect to the
same period last year. In the first five months of the
current year, employment in non-economics increased
by 1% comparing to the average in 2003, and
increased by 1.5% comparing to the same period last
year.

The number of the registered unemployed in the
first quarter of 2004, increased by 0.1% in comparison
with the average unemployed in 2003, and by 1.2%
comparing to the same period last year. The number of
unemployed in the first five months of this year
remained on the level of unemployed in the first five
months last year, but it decreased by 0.6% in
comparison with the average unemployed in 2003.

A considerable discrepancy between the high labor
demand, expressed in the number of the unemployed
persons registered, and the low labor supply expressed
in the number of job vacancies, was still pronounced.
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3amnociaeHoct

Employment

07010 3anocienu y npenyseliuma, ycranopama
W OpraHm3anmjama - yKynmHo
Employees in enterprises, institutions
and organizations - total

07011 3anocinenn y npenysehuma, ycranosama
W OpraHm3angjama - nmpuspena
Employees in enterprises, institutions
and organizations - economic activities

i 108

108 — 105 r\\\

105 \

\ 102 et
102 1 \ RAN
o V %
S M W S .
L et \\ ‘-.. ..: \J \i
95 95 :
2000 2001 2002 2003 200 2002 2003 2004
@ 2003=100
...... TpeH] - IMKIIyC KOMIIOHEHTA /trend - cycle component
___ OpuWrWHallHa cepwja /original series

Cepuja | Top. I II I v v VI  VII VII IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
07010 | 2002 1073 107.0 106.1 105.7 1052 1044 103.6 102.8 1023 1021 101.7 101.7
07010 | 2003 101.2 102.0 101.2 99.7 100.8 100.5 100.1 999 991 989 985 981
07010 | 2004 973 969 967 965 96.2
07011 | 2002 104.0 103.7 1026 1022 101.5 1006 99.7 988 982 976 970 97.0
07011 | 2003 101.8 1029 101.7 99.7 101.1 100.6 1002 999 988 983 978 971
07011 | 2004 96.1 956 951 949 944

07012 3anocnenn y npenxy3ehuma, ycranoBama

1 OpraHM3anyjamMa - BaHnpuBpena

07020 He3anociena iauna

Employees in enterprises, institutions Unemployed persons
and organizations - non-economic activities
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...... TPEeHH - IMKIYC KOMIIOHEHTA /trend - cycle component
____ OpuruHanHa cepwuja /original series

Cepuja | T'op. I II 111 v Vv VI VIl VI IX X XI Xl
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
07012 | 2002 116.7 116.7 1159 1158 1159 1155 1150 1144 1143 1151 1152 1153
07012 1 2003 99.6 994 996 994 998 999 1001 999 100.0 1006 100.8 100.9
07012 | 2004 1009 100.8 101.1 1012 101.2
07020 | 2002 836 840 844 8.0 849 866 8.0 926 935 942 953 955
07020 |1 2003 975 990 999 1000 1004 101.0 1023 100.8 100.8 989 99.6  99.8
07020 | 2004 100.1 999 1002 984 984

Hamnowmena: Koy cepuja 07010, 07011 u 07012 Hucy obyxBahenu npuBaTHU Npeay3eTHUIIM, JIUIA KOja
CcaMOCTaJTHO 00aBIbajy AETATHOCT - MPO(eCchjy U 3aroCieHn KOf| HhHX.

In the series 07010, 07011 and 07012 excluding private enterpreneurs, persons
performing activities - occupation independently and their employees included.

Footnote:
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Pacnonena
Distribution

Cepuje 6a3anx nagekca (npocex 2003=100)
Base indices series (average 2003=100)

Ilnppa Hazus
Code Title

07040 Peanne npocedne HeTO 3apaje 0e3 mopes3a W JOIPUHOCA - YKYIHO
Real average net wages without taxes and contributions - total

07041 Peanne nmpoceune HeTo 3apaje 0e3 mope3a U HOMPUHOCA - IPUBPEIHE NEJTaTHOCTH
Real average net wages without taxes and contributions - economic activities

07042 Peanne nmpoceune HeTo 3apajie 6e3 mopes3a U AONPUHOCA - BAaHIPUBPETHE NEIATHOCTH
Real average net wages without taxes and contributions - non-economic activities

09021 INpuxomu n nmpumama Oyyera - paciopebenn 6ynery [Ip>kaBHe 3ajegHUIE
Revenues and receipts of the budget - distributed to State Union

09022 INpuxonu u npuMama OyieTa - pacnopebenu OyieTy penyoauke
Revenues and receipts of the budget - distributed to republics

09023 ITpuxonu u npuMama OyieTa - pacnopebenu OyleTuMa ONIITHHA U IPajioBa
Revenues and receipts of the budget - distributed to communes and towns
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Pacnopena

Distribution

PACIIOEJA

IIpoceuyno ucniahena Hero 3apana 0e3 nopesa
U ONMpoHOca y MapTy, u3Hocuina je 12911 gunapa
(v mpuBpenau 11923 gunapa u Banmpuspenn 15331
IIMHapa), IITO je HOMUHAJIHO YKYNHO NnoBehame 3a
1,6%, (y mpuspenu 3a 2,2% u Bannpuspenu 0,2%)
a peamno 3a 1,1% (y mnpumBpemn 1,7% mu
pannpuspemn -0,2%) y OfHOCY Ha TNPETXOAHU
Mecell. Y ampwiy je IMpocedyHo uciiaheHa HETO
3apajia Beha op 3apame y maprty 3a 11,5% (y
npuBpenun 13,6% wu BaumpuBpemu 7,4%) vy
HOMUHAJIHOM M3HOCY, IOK peajiHo, TO NoBehame
n3Hocu 10% (y npuspenau 12% u y BaHmpuspenu
5,9%). Meceunu pact HeTO 3apajja ce MpeKuaa y
Majy, Kajia cy 3apajieé Mame HEero y IpeTXOJHOM
Mmeceny 3a 6,5% (y npuspenu 7,4% u BaHIpUBpEH
49%) y HETO HW3HOCY, JOK pEajHO CMameHe
n3Hocu 8% (y mpuBpenu 8,8% ¥ BaHNpUBpEH
6,3%).

Op modeTka TrofuMHE [0 Maja, MPOCEeYHa
HOMHUHaJTHa HeTO 3apaja Beha je 3a 13,8%
(mpuBpena 14,7%, Baunmpuspena 10,6%) on
npoceka 2003, a Beha 3a 25,7% (mpuspena 25,1%,
BaHnpuBpena 23,8%) oA HETO 3apaje U3 HCTOT
nepuofia npoluie rogude. l'oguinme crone pacra
3a yKyllHE HOMMHAjJHe HETO 3apaje y Mapry,
anpuiy u y majy usHoce 27,5%, 29,1% u 21,8%, a
peanne 17,2%,18% u 10,1%.

Ba3nu uHpekcn 3a peanne npocevyHe 3apaje oe3
nope3a H JONPHHOCA U3pAYyHATH Cy TAaKO IITO CY
6a3Hu Meceunn mHAekcu (2003=100), membeHu ca
onropapajyhuMm, ©Oa3HUM WHAEKCHMa TPOIIKOBA
KuBOTa, (Takobe 2003=100).

Op 1.04.2003. Opxasna 3ajeqauna CHI' Hema
cBoje u3BOpHe mpuxofe. Y ampuny 2003. roguHe
npuxonu Oyyera (enepanuje w3 Nepuopa janyap
- mapT 2003 mpeycMepeHu cy y OyyeT pemyoimKe
Cpéunje.

KymynatuBao mocmatpano, y 2004. roguHu, y
ogHocy Ha 2003, nmpuxomu Oyyera pacnopehenn
oynery Peny6amnke Buire cy nopacnu, Tj. 3a 24,4%
(peamao 3a 13,8%) Hero mnpuxogm Oyyera
pacnopebenn ommuruHama u rpagosuma 3a 16,1%
(peamHo 32 6,3%).

DISTRIBUTION

Average net wages (salaries), without taxes and
contributions, disbursed in March amounted to 12911
Dinars (in economy 11923 Dinars, and in non-
economic activities 15331 Dinars), what represents
the total nominal increase of 1.6% (in economy 2.2%
and in non-economic activities -0.2%) and the total
real increase of 1.1% (in economy 1.7% and in non-
economic activities -0.2%), compared to the previous
month. In April, comparing to March, average net
wage (salary), without taxes and contributions,
disbursed was 11.5% greater (13.6% in economy, and
7.4% in nom-economic activities) nominally, but in
real terms the increase was 10.0% (12.0% in economy,
and 5.9% in non-economic activities).The increasing
trend changed in May when net wages decreased, in
comparison to the previous month, by 6.5% (7.4% in
economy, and 4.9% in non-economic activities)
nominally, while the real decrease was 8% (8.8% in
economy, and 6.3% in non-economic activities)

From the beginning of the year until May, the
average net wages increased nominally by 13.8%
(14.7% in economy, and 10.6% in non-economic
activities) comparing to the average in 2003, and by
25.78% (25.1% in economy, and 23.8% in non-
economic activities) comparing to the same period last
year. Annual growth rates of net wages in March,
April and May amounted, nominally, to 27,5%, 29,1%
and 21,8%, while the growth rates were 17,2%, 18%
and 10,1%, in real terms.

The base indices of real average wages without
taxes and contributions were calculated by dividing
monthly base indices (2003=100) by analogous
monthly base indices of consumer prices (also
2003=100).

Since 01.04.2003, State Union of Serbia and
Montenegro has no income of its own. In April 2003
the budget revenues of federation were rerouted to
Serbian republic budget.

Cumulatively, in 2004, comparing to 2002, the
budget revenues distributed to republic budgets
recorded greater increase (24.4% nominally, and
13.8% the real value) than the increase of budget
revenues distributed to communes and towns (16.1%
nominally and 6.3% the real value).
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Pacnopena

Distribution
07040 Peanne npoceune HeTo 3apaje 0e3 mopesa 07041 Peanne npoceune HeTO 3apaje 0e3 mopesa
¥ IONPUHOCA - YKYIHO U IONPUHOCA - MPUBPEHE AeJATHOCTH
Real average net wages without taxes Real average net wages without taxes
and contributions - total and contributions - economic sector
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OpWTWHAIIHA cepuja /original series

Cepuja | T'op. I II 11T v v VI VIl VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

07040 | 2002 749 789 808 8.6 844 875 8§72 926 8.0 913 922 103.6

07040 | 2003 845 919 895 978 965 976 102.0 1007 1021 1048 1024 1203
07040 | 2004 994 103.8 1050 1154 1062

07041 | 2002 760 809 83 8.1 872 905 8.7 936 911 936 929 1014

07041 | 2003 873 909 914 975 987 99.0 1004 1019 99.8 1051 1023 116.1
07041 | 2004 103.5 102.6 1043 1169 106.5

07042 Peanne mpoceune HeTO 3apaje 0e3 mopesa 09021 Ilpuxoau n npuMama Oyyera -

W IONPUHOCA - BAHNIPUBPENHHE JEJIaTHOCTH pacnopebenu Gyyery [Ip:kaBHe 3ajemxnnne

Real average net wages without taxes - Revenues and receipts of the budget -

and contributions - non-activites sector distributed to State Union
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...... TPpeHH - IMKIYC KOMIIOHEHTA /trend - cycle component
____ opuruHaiHa cepwuja /original series
Cepuja | Top. I II 111 v v VI VII VI IX X XI  XII

Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

07042 | 2002 742 762 768 814 796 823 829 921 88 874 918 109.7

07042 | 2003 793 957 866 996 927 945 1050 978 1062 1034 101.6 1273
07042 | 2004 903 1049 1047 1109 103.9

09021 | 2002 1014 988 1264 1193 1201 1132 1288 1231 1238 151.1 1433 15438
09021 | 2003 71.7 100.0 1155 129 - - - - -
09021 | 2004 - - - - -
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Pacnopena

Distribution

09022 IIpnxomu u mpuMama oyyera -

pacnopehenn oyyery penyoanke

Revenues and receipts of the budget -
disrtibuted to republics

09023 IIpnxoan n npuMama oyyjera -

pacnopehenn GygeTnMa ONMUTHHA H TPATOBA
Rvenues and receipts of budget -
distributed to communes and towns
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...... TpeH] - IMKIJIyC KOMIIOHEHTA /trend - cycle component
___ OpuWrWHallHA cepwja /original series
Cepuja | T'op. I II I11 v A% VI VII  VIII IX X XI XII
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
09022 | 2002 490 499 535 599 616 571 681 594 572 715 708 744
09022 | 2003 585 687 687 981 1019 955 1138 939 954 1365 128.0 141.0
09022 | 2004 887 851 101.0 108.7 109.1
09023 | 2002 540 557 741 724 587 669 811 83 754 829 89.6 1039
09023 | 2003 460 952 1048 927 973 955 1074 103.1 912 1050 1053 156.5
09023 | 2004 935 999 1033 101.5 108.1
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Ilene

Prices

Cepuje nanyannx uHaeKca
Chain indices series

Mudgpa
Code

06010

06011

06012

06013

06040

06060

Ha3us
Title

Ilene npousBobaya MHIYCTPUjCKUX IPOU3BOAA - YKYITHO
Producers' prices of manufactured goods - total

Iene npon3Bobava MHAYCTPHjCKUX MPOM3BOJIA - CPEAICTBA pafa
Producers' prices of manufactured goods - capital goods

Ilene nponsBobava MHAYCTPHjCKUX MPOM3BOJA - MATEPHjall 32 PEIPOAYKIIH)Y
Producers' prices of manufactured goods - intermediates

Lene npousBohaya MHIYCTPHUjCKUX MPOU3BOA - poba 3a JUYHY IIOTPOIIELY
Producers' prices of manufactured goods - consumer goods

Ilene Ha Mayo - YKYIHO
Retail prices - total

TpoIKOBY KUBOTA - YKYITHO
Consumer prices - total
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Lene

Prices

HEHE

Ilene npousBohaua MHAYCTPHjCKHX NPOU3BOJA
nosehane cy y mapry 2004. roguHe y OfHOCY Ha
npeTtxopHu Mecel] 3a 1,1%, a y ogHocy Ha fietieMbap
nperxogde ropuHe 3a 3%. Opn novyeTka rofguHe A0
MapTa, MO CEeKTOpMMa WHYCTpHje, Y ONHOCY Ha
penem6ap 2003, ueHe mpousBobaua y mpoceky cy
Behe y cexTopy npepabuBauke unpycrpuje 3a 3,4%,
3aTHM y CEKTOpPY Babemwa pyae u kameHa 3a 3,2%, a
I[leHe TIPOM3BOJIb€ €JIEKTPUYHE EHepruje, raca u
BOJIE Cy ocTaje Ha HuBoy aenemOpa 2003. Y anpuiy
Cy LeHe npousBobaua Buie 3a 1,2% y ofHOcy Ha
MapT. Of moveTKa rofiuHe 10 anpuia, Hajsehn pact
I[eHa OCTBapeH je y ceKTopy  npepabuBauke
uHAyCcTpHje, u TO 3a 4,4%. [locMaTpaHo 1O HAaMEeHH,
y MapTy cy ueHe mnpou3Bobaua cpencraBa papa
ocTajie Ha HHBOY pacra IieHa u3 ¢ebpyapa, oK cy
HeHe npou3Bohaya Marepujajia 3a penpogyKuIHjy
nopace 3a 1,9%, a nene poda 3a TMIHY NOTPOILIHY
3a 04%. Y ampwiy je pgouuio A0 pacTta IeHa
mpon3Bobaua wMaTepwjana 3a pEnpoayKuujy 3a
6,2%, MoK cy LieHe Mpou3Bobhaya cpefcTaBa pajga u
IeHe Mpom3Bobavya poba 3a JWUYHY TOTPOIIHY
nopacne 3a 3%, ogHocHO 3a 2,7%, y OHOCY Ha
neuemoOap 2003.

Ilene na mano cy nopacine y anpuny 3a 0,8% y
OHOCY Ha MapT, NpH 4YeMy Cy Of poda BuUIIe
nopacie IieHe MOJbONPUBPEHUX MpoM3Boua (3a
1,6%), a Mame LieHe WHIYCTPUjCKUX TPOM3Bofa (3a
1%), moxk cy ycmyre mnopacie 3a 04%. Op
MHAYCTPHUjCKUX TPOM3BOAA HAjBHUILE je IIOCKYIEO
nyBaH, 3a 8,2%, W WHAYCTPHUjCKH TpexpamOcHU
npousBonn, 3a 1%.

Meceynn pacT IieHa Ha MaJjio Y Majy U3HOCHO je
1%, npu yemy cy op poOa HajBHlle IOpacie LieHe
nosponpuBpenHux npomssopga (12,8%), moxk cy
ycayre mopacine 3a 2,4%. Op WMHIYCTPHjCKUX
Ipou3Bofa MTOCKYTIENN cy WHIYCTPHjCKH
Henpexpambenn npousBoau 3a 0,9%, mok cy nuha
nojedprunuia 3a 0,1%.

Y pacty ueHa Ha maino of 1,4%, y jyHy y ofHOCY
Ha Maj, Ipefihave MOJHONPUBPENHN U UHAYCTPHU)jCKU
IIPOM3BO/M Ca MOCKYIUbEHEM Off 4,4%, OGHOCHO Off
1,5%, nmok HujemHa cTaBKa He  Oenexu
nojepTumbeme.

TpomikoBH XKHBOTa y anpuily, Majy 4 jyHy
Op:Ke pacTy off KpeTamwa IjeHa Ha Mayo. MeceuHe
CTOIle pacTa TPOIIKOBAa KMBOTA y alpuily U Majy
uznoce 1,4%, 1,5%, omaocHo 1,7%. Yxkynau
MHAEKC Yy anpuiy omnpefeibeH je mnoBehaHnM
u3fanumMa 3a ayBaH u nuha, 3a ogehy u oOyhy u 3a
ucxpany (moehanm cy 3a 4,3%, 3a 1,9%, u 3a
1,8%), a y Majy U y jyHy H3AaluMa 3a HCXpaHy
(moBehanm cy 3,2%). On moueTka roguHe 10 Kpaja
Maja TPOIIKOBHU XXWBOTa cy moehanu 3a 4,8%, a
O]l moUeTKa TOANHEe [0 Kpaja jyHa 3a 6,6%.

PRICES

Prices of producers of industrial goods in March
2004 increased by 1.1% with respect to the previous
month, and by 3% with respect to December last year.
From the beginning of the year until March, observed
by industrial sectors, in average, producers’ prices
were greater than prices in December 2004, in
manufacturing by 3.4%, than in mining and quarrying
by 3.2%, while prices of electricity, gas and water
maintained the level in December 2003. Producers’
prices in April increased by 1.2%, comparing to prices
in March. From the beginning of the year until April,
the biggest increase of prices was recorded in
manufacturing, by 4.4%. Observed by use, prices of
capital goods producers’ remained in March at the
level of growth attained in February, while prices of
intermediate goods produces’ increased by 1.9% and
prices of consumer goods producers’ increased by
0.4%. In April, prices of intermediate goods
producers’ increased by 6.2%, while the prices of
capital goods producers’ and prices of consumer
goods producers’ increased by 3% and 2.7%, with
respect to December last year.

The retail prices recorded an increase of 0.8% in
April with respect to March, within which the bigger
increase was recorded with the prices of agricultural
products (by 1.6%) and a bit slighter increase with
industrial products (1%), while services increased by
0.4%. Among industrial products, the prices of tobacco

recorded the biggest increase (8.2%) then industrial
food products (1%).

Retail prices monthly increase in May amounted to
1%, within which the biggest increase was recorded
with prices of agricultural products (12.8%), while
services prices increased by 2.4%. Among industrial
products, the prices of industrial nonfood products
increased by 0.9%, while the beverages prices
decreased by 0.1%.

In grow of the retail prices in June (1.4%) with
respect to May, precede the prices of agricultural
products (by 4.4%) and industrial products (1.5%)
while there was no article with the price decreased.

Consumer prices in April, May and June recorded
faster dynamics of growth than retail prices. Monthly
growth rates of consumer prices in April and May
amounted to 1.4% and 1.5%, respectively. The total
index in April was influenced by the increase for
means for tobacco and beverages and expends for
clothing and footwear and for food (by 4.3%, 1.9%,
and 1.8%). In May and June, expend for food
increased by 3.2%. From the beginning of the year
until May, consumer prices increased by 4.8%, and
from the beginning of the year until June, they
increased by 6.6%.
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Llene

Prices

06010 Llene npon3Bohaua ungycrpujcknx npouzsoga 06011 Ilene npon3Bohauya HHAYCTPHjCKUX NPOU3BOJA

- YKYNHO - cpeacTBa pajna
Producers’ prices of manufactured goods Producers’ prices of manufactured goods
- total - capital goods
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2000 piLu| 2002 2003 2004 2000 2 202 2003 2004
Januanu uagexcu /Chain indices
| ____ opuruHalHa cepwuja /original series |

Cepuja | T'op. I II 111 v v VI VI VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
06010 | 2002 99.0 100.0 99.8 1002 1002 100.0 1059 1004 1004 100.1 100.1 100.1
06010 | 2003 1002 100.0 1002 100.6 99.7 1003 101.8 1002 1002 1003 100.8 100.3
06010 | 2004 100.7 101.3 101.1 101.2
06011 | 2002 99.8 99.6 100.0 1004 100.0 100.0 100.2 1002 100.0 1004 100.0 100.0
06011 | 2003 101.4 100.1 100.0 100.0 100.0 100.5 100.0 100.0 100.0 100.2 100.5 100.7
06011 | 2004 100.6 1014 100.0 101.0

06012 Ilene npon3Bohaya MHAYCTPHJCKNX MPOU3BOAA
- MaTepujaj 3a penpoayKuujy
Producers’ prices of manufactured goods
- intermediates

'y

06013 Ilene npon3Bohaya MHAYCTPHjCKUX MPOU3BOAA
- poda 3a TMYHY HOTPOLIBY
Producers’' prices of manufactured goods
- consumer goods

108} I
105

N

A
102 £\
% 9%
2000 2001 2002 2003 2004 2000 200 2002 2003 2004
Jlanuauu uanexcu /Chain indices
| ___ OopuruHalHa cepwuja /original series

Cepwuja | Top. I 11 11 v A% VI VII VI IX X Xl  XII
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
06012 | 2002 98.0 994 995 1002 998 99.8 1038 1002 1005 999 100.0 1002
06012 | 2003 100.1  100.0 99.8 101.3 994 100.1 1009 100.1 1003 99.7 101.1 100.1
06012 | 2004 100.5 101.7 1019 102.0

06013 | 2002 99.6 100.5 1000 1002 100.5 1003 108.0 100.7 1003 100.1 100.2 100.1
06013 | 2003 1002 100.1 1006 100.0 100.0 100.5 102.8 1003 100.1 100.7 100.5 100.4
06013 | 2004 101.1 100.8 100.4 100.5
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Ilene Prices
06040 Ilene Ha mMamio - 06060 TpomkoBn KuBOTA -

YKYIHO YKYIIHO

Retail prices - Consumer prices -

total total
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Manvanu nanekcu /Chain indices
___ OpuWrWHallHA cepwja /original series |

Cepuja | Top. I II I v v VI  VII VII IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
06040 | 2002 100.6 101.0 1008 1009 1004 100.5 1041 1004 1009 1015 102.0 100.8
06040 | 2003 100.8 100.6 1003 100.7 100.5 100.7 100.6 100.6 100.6 100.5 100.8 100.7
06040 | 2004 1004 1009 1004 100.8 101.0 1014
06060 | 2002 99.5 1012 101.1 100.6 100.2 1004 1043 100.1 101.3 101.3 1014 100.0
06060 | 2003 1004 100.6 1003 100.8 1004 101.5 1001 99.7 1009 1014 1009 100.9
06060 | 2004 100.6 100.7 1005 1014 101.5 101.7
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MoHeTapHu ceKTop
Monetary sector

Cepuje 6a3aux nngekca (npocek 2003=100) n kamaTHuX crona
Base indices series (average 2003=100) and interest rates

IMuppa Hazus

Code

13090

13091

13392

13092

13110

13210

13220

Title

Hosuana maca M1
M1 Money supply

T'oTOB HOBAI[ y ONTHIA]Y
Cash in circulation

Ieno3uTu no Bubewy
Sight deposits

Hosuana maca M2
M2 Money supply

Hosuana maca M3
M3 Money supply

KamaTHe crore nmpaBHUX JIMIa HA IETO3UTE
Ha TeKyhuM | XXHpO padyyHHMa

Interest rates of legal entities for deposits
on current and giro accounts

KamaTHe cTromne nmpaBHUX JIMIA Ha
OpOYeHE JICTIO3HUTE 10 jeJHOT Mecela
Interest rates of legal entities for
time deposits up to one month
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MOHeTapHI/I arperaTu 1 KaMaTHE CTOone

Monetary aggregates and interest rates

MOHETAPHU CEKTOP

Y mapty je Hopuyana maca M1 HOMUHAITHO
nopacia 3a 1,4% (peanno 3a 1%) y omHOCY Ha
¢ebpyap. Y anpumily je octana Ha HUBOY pacTa u3
Mapra, JIOK je y Majy JOIUIO je [0 Topacra
HOBYaHe Mace 3a 4,2% (peanno 3a 3,2%) y ogHOCy
Ha npeTxofHu Mecell. 3a npBux net meceuu 2004.
roguHe, HOBUaHa Maca je Beha 3a 8,3% y opmHOCY
Ha WCTU TIepuoJ] MPETXOfHE TopamHe, a 3a 4% vy
opHocy Ha npocek 2003. ropuse.

Yuemthe roroBor HOBHA Yy ONTHHAJY Y
HOBYaHO] Macu y MapTy 2004. ropuHe u3HOCH
39,1%, a y Majy u y anpuily TO ydeurhe M3HOCH
41%, omgHocHO 38%. Crame TOTOBOT HOBala y
ontunajy (38 Munujapau AWHApa) y Mapry je
HOMHUHAJTHO OCTaJO Ha HUBOY CTama u3 debpyapa,
a peanHo je mame 3a 0,4% y ogHocy Ha ebpyap.
Y amnpuny je, mak TOTOB HOBall Yy OITHIAjY
HomuHaitHO Behm 3a 4,8% a peamno 3a 3,9%, y
OJIHOCY Ha TPEeTXOJHU Mecell. Y Majy je maca
roropor HoBma (38,5 wMunmjapam  muWHApa)
HOMUHATHO Mama 3a 3,4%, a peanHo 3a 4,4% op
Mace U3 anpuia.

Y ucTo BpeMe Aemo3uTHM HOBAI Y anpuily 1
y Majy OejeXxu HOMHUHAJHE MecedyHe CTOIe pacra
on 2,4% u op -3,1% a peanne crone of 2% U Of
-3,9%.

Y maprty je mouuio Jo HOMUHATHOT noBehama
HoB4yane mace M2 3a 3,2% a peanso 3a 2,8%, y
anpuily 3ajpXkaBa HHBO U3 MapTa, a y Majy
HOMHUHATHO pacte 3a 4% a peanHo 3a 3%.

HoBuana maca M3, y wmapry je 3a 39%
HOMHMHaNMHO Beha y opHocy Ha ¢peOpyap OBe
ropuHe (peanHo 3a 3,4%). Y anpmiy, y OGTHOCY Ha
MapT, HOMUHaIHO pacTe 3a 0,4% a peanHo omaja
32 0,4%.

Kamarne cTome mpaBHUX JUIa Ha JIETIO3UTE HA
TeKyhuM U >XMpO pauyyHHMa, KaOo M Ha OpOYEHE
JIETIO3UTE JIO je[IHOT Mecela, Ha MECEYHOM HUBOY, Y
HOMHMHAJTHOM HW3HOCY jate cy y Tabeilama Ha
cnenehoj crpaHu. PeanHe BpegHOCTH  OBHX
KaMaTHUX CTONAa TMpHKa3aHe Cy Ha rpaUKOHNMA.
Peanne kamaTHe cTome TPABHUX JIMIA HA
AeNOo3uTe Ha TeKyhmM # XHpo padyHHAMa
HEraTUBHE CYy TOKOM IIeJIOT TOCMaTpPaHOT Teproya
on 2000. mo 2003. ropune, u cBe o anpuia 2004.

KamaTnHe crome mnpaBHHX JHMIa HA OpPOYEHE
Aeno3nuTe 10 jeJHOT Mecela PeajHo Cy MO3UTHBHE
y 2003. roguHn. Y Mapty u anpuiy y 2004. rogune
peaiHO Cy HETaTHUBHE.

MONETARY SECTOR

In March, the money supply MI increased
nominally by 1.4% (in real terms 1%), with the respect
to February. In April, money supply maintained the
growth rate recorded in March, while in May it
increased nominally by 4.2% (in real terms 3.2%), in
compare to the previous month. In the first five months
of 2004, money supply increased by 8.3% with respect
to the same period last year, and by 4% with respect to
the average in 2003.

The share of cash in circulation in March 2004
amounted to 39.1%, and in May and April it amounted
to 41% and 38%. In March, cash in circulation (38
billion Diners) maintained the level recorded in
February (nominally), but decreased by 0.4% (in real
terms). In April,
nominally by 4.8%, (in real terms 3.9%), with respect
to March. In May, cash in circulation (38.5 billion
Dinars) recorded 3.4% nominal decrease, and 4.4%
decrease in real terms, comparing to April.

cash in circulation increased

At the same time, deposit money nominally
increased by 2.4% (in real terms by 2%) in April, but
nominally decreased by 3.1% (in real terms by 3.9%)
in May.

In March, the money supply M2 increased
nominally by 3.2%, and by 2.8% in real terms. In
April, the level recorded in March was maintained,

and in May increased nominally by 4%, and by 3% in
real terms.

The money supply M3 in March increased
nominally by 3.9% (in real terms by 3.4%) with respect
to February. With respect to March, money supply M3
increased nominally by 0.4%, but decreased by 0.4%
in real terms

Interest rates of legal entities for deposits on
current and giro accounts and on time deposits up to
one month (on monthly level, in nominal terms) are
presented in the tables on the next page. Real values of
these interest rates are presented on graphs. Real
interest rates of legal entities for deposits on current
and giro accounts follow the trend being negative
during the whole period 2000 - 2003, up to April
2004.

Interest rates of legal entities for time deposits up
to one month were positive (the real values) in 2002

and 2003. In March and April 2004, interest rates (the
real values) were negative.
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MoHneTapHu CEeKTOp Monetary sector

13090 Hosuana maca M1 13091 I'oToB HOBal y onTHHAjY
M1 Money supply Cash in circulation
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...... TpeH] - IMKIIyC KOMIIOHEHTA /trend - cycle component
OpWTWHAIIHA cepuja /original series

Cepuja | Top. I II 111 v v VI VIl VI IX X XI X
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

13090 | 2002 579 677 701 742 791 839 904 955 1039 1012 977 995

13090 | 2003 97.8 967 933 962 962 942 974 1023 103.6 1041 1069 1114
13090 | 2004 106.3 1013 1028 102.7 107.1

13091 | 2002 666 786 773 821 80.7 839 90.7 969 103.6 1003 956 1120
13091 | 2003 999 993 946 995 996 962 973 997 1005 1031 1002 110.1
13091 | 2004 1003 974 974 1020 985

13392 [leno3ntn no Buhemy 13092 Hosuana maca M2
Sight deposits M2 money supply
120 120 y
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...... TpeH]I - IMKJIyC KOMIIOHEHTA /trend - cycle component
OpWTWHAIIHA cepuja /original series

Cepuja | Tonm. I 11 11 v A% VI VIl VI IX X Xl Xl
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

13392 | 2002 518 600 651 687 780 839 901 946 1040 101.8 992  90.7

13392 | 2003 963 949 925 938 938 929 975 1040 1057 1048 111.6 1122
13392 | 2004 1105 1041 106.6 103.2

13092 | 2002 554 643 672 711 755 799 83 915 994 985 961 995

13092 | 2003 950 929 912 946 951 945 994 1025 106.6 1070 109.6 111.7
13092 | 2004 106.1 1026 1059 1058 110.2
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MoHeTapHH CEKTOP

Monetary sector

13110 HoBuyana maca M3
M3 Money supply
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TPeHJ - IMKIYC KOMIIOHEHTA /trend - cycle component
OpUTWHAIIHA cepuja /original series

Cepuja | Top. I II 111 v v VI VI VI IX X XI X1

Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
13110 | 2002 574 668 669 680 729 751 795 834 8.1 8.0 84 910
13110 | 2003 903 903 904 933 951 945 987 1012 1083 109.2 1131 1157
13110 | 2004 1134 113.8 1182 1187

13210 KamaTHe cTone nmpaBHUX JIMIA HA [ENO3UTE

Ha TeKyhHM H XXHPO pauyHMMa
Interest rates of legal entities for deposits
on current and giro accounts

13220 KamaTHe crone mpaBHHUX JIMIA HA OpOYeHe

Aeno3uTe 10 jeJHOr Mecena
Interest rates of legal entities for
time deposits up to one month

) S b 4
-19 : v i
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Ik K -1 i
) 3 H
-2 - .
2000 piLu| 2002 2003 2004 2000 2 202 2003 2004
...... peanHe KaMaTHe cTorne /real interest rates
___ HOMHHAIIHE KaMaTHe crone /nominal interest rates
Cepuja | T'op. I II 111 v Vv VI VII VI IX X XI  XII
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
13210 | 2002 0.04 0.04 005 002 005 002 002 006 001 004 004 003
13210 | 2003 002 002 002 002 004 005 005 003 0.08 010 0.09 0.9
13210 | 2004 0.09 010 010 0.10
13220 | 2002 153 132 128 121 109 099 094 08 08 075 076 073
13220 | 2003 0.75 073 066 067 061 070 075 073 073 069 0.68 0.78
13220 | 2004 0.76 075 070  0.77
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MeToponomika ofjalrmhbeha

Methodological explanations

METOJOJJONKA OBJAIIILEIHLA

[Ty6nukanuja TPEHOBU uma 3a s fa
HOCUOIIMMA €KOHOMCKE IOJIUTUKE 3EMJbE NPYKU
axXypHy uH(opMalnujy o TeKyhuMm KpeTamwuma y
IPUBPEIH, KA0 U O HUXOBUM JYTOPOUYHMM U/UIIK
UUKJIWYHUM  IOHallakuMmMa. 3aTo Ccy Ha
rpapuKOHMMa IpUKa3aHe U  TPEH/-LUKIYC
KOMIIOHEHTE 3ajeJHO Ca OPUTMHAJIHUM MECEYHUM
nojanyuMa, JOK cy y TabejnaMa [JaTH CcaMoO
OpPUTMHAQJIHU TIOfauy - Oa3HM WM JIaHYaHU
UHJEKCHU 32 TeKyhy U iBe IPEeTXO/IHE TOIUHE.

ba3a unpgekcHux nogaTtaka Koju ce Ipe3eHryjy,
TOJMILIE CE axKypupa IpepadyHaBambeM MHAEKca
Tekyhe TOfyiHe y OfHOCY Ha HPETXOAHY TOAMHY
kao 6a3ny (=100).

3a cBaky Hpe3eHTOBaHy OOJAaCT E€KOHOMCKE
AKTUBHOCTU [laje ce U TEKCTyajlHa aHalu3a
KpeTama npaheHnx mojasa 3a nepuop obpabeH y
maToM Opojy myGauKarmje.

IloyueB op mpBor Opoja oOBe mybOIUKaLHUje
(mapt 2004), cepuje u3 (oprosapajyhux) obmactu
ce npukasyjy npema Knacudukammjn genarnocru
(KD

rofiiHe, a 3HATHO Ce pa3iuKyje of JemuHcTrBeHe

Koja ce mpuMmemyje opn janyapa 2001.

knacugukanuje nexarnocrn (JKI) xoja je 6mna
y npuMenn Buuie of 20 roguHa. Jeo nogaTaka no
K]I cratuctuka npukymba of janyapa 2004, mok
ce Tofanmy 3a NpPETXOdHe Mecele Aobujajy

KomnuianujoM crapux nopartaka us JKJI y KJI.

TPEHIOBM, kao n 6a3a mojaTaka m3a mbHX,
3acHMBAjy ce Ha mopanuma Pemybmmukor 3aBopa
3a cratuctuky Cp6uje u Haponne 6anke Cp6uje,
a oft janyapa 2003. 1 Ha nofganuMa MuHUCTapCTBa
¢uHaHCHja U eKkoHoMuje - YIpaBa 3a jaBHa
nnahama, Lentpana, beorpag. Op janyapa 2003.
nocnose 30II-a, o 6pyTo HamIaTH M pacnofean
jaBHEUX mpuxofa, mpeys3eire cy  Hammonanna
TEeANOHNIa W MuHHCTapcTBO (PUHAHCHja U
eKOHOMHje - YTpaBa 3a jaBHa miiahama, 1 moganu
cy pacmonoxusu. [logaTke O HOBYAHHUM
TOKOBMMAa IPUKYIUbajy IIOCIOBHE OaHKEe U
npocinebyjy Haponnoj 6annu Cpouje.

IToceGHO HanoMUmHEMO A O APYrOT KBapTaja
1999. ropune, cepuje He cagpxke HOAaTKe 3a
Kocoso u Metoxujy.

METHODOLOGICAL EXPLANATIONS

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic
trends to the economic policy makers, as well as
information on their long-term and/or cyclical
behavior. For this reason, the graphs present both,
the original monthly data and the trend-cycle
components, while the tables present only original
data - base or chain indices for the current and two
previous years.

Database of index data, which are presented in the
publication, is being made accurate by recalculating
indices according to the preceding year as the
referent year (=100).

For each sector of economic activities covered by
the publication, there is a regular short analysis of
current economic trends in the observed period.

Starting March 2004, when the first issue of this
publication was announced, data series (for
appropriate sectors) are presented in terms of
Classification of Activities (CA), which has been
applying since January 2001. There is quite a
difference between CA and Uniform Classification of
Activities (UCA), which was in use for over twenty
years. Statistics has been collecting data by CA
methodology for some of the sectors since January
2004, while data for previous months are obtained by
compiling data collected by UCA methodology.

TRENDS, as well as data base beyond, use data
collected by Statistical Office of the Republic of
Serbia, by National Savings Bank and, since January
2003, by Ministry of Finances and Economy -—
Directorate for public payments in Belgrade (Also,
since January 2003, tasks of Clearing and Payment
Service concerning data collection for gross revenues
and distribution of public revenues, have been taken
over by National Savings Bank and Ministry of
Finances and Economy — Directorate for public
payments, and these data are available. The data on
monetary flows have been collected by commercial
banks and passed to National Bank of Serbia.)

Specially remarked is the fact that starting the
second quarter 1999, all the series do not include
data for Kosovo and Metohia.
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MeToponomika ofjalrmhbeha

Methodological explanations

Cepuje nopgaTaka O HPUBPEJHUM KpeTamuma
noKpuBajy cienehe obnacru:

(1) AkTuBHOCTH,

(2) PunanHa TpaxKm®ba,
(3) CniorbHa TproBuHa,
(4) 3amocnenocr,

(5) Pacniopena,

(6) Lene n

(7) MoHeTapHU CEKTOP.

ba3a nomaraka

IBe ©0a3ze mnopmataka TPEHJIAI'PET'AT n
TPEHINHIEKC, KOje ce rapasueiHo
ofpKaBajy, W UM je Jle0 TpuKazaH Yy
TPEHOOBHWMA, jom yBeK cy Ha padyHapy
3aBopa 3a cratuctuky CLI' mox crapuM MMEHOM
Exonomcku tpenp - EKT. ¥ Toky je peanuzanuja
npojekara npebanyBama Ha pauyHap
PenyOnuukor 3aBofia 3a CTaTUCTHUKY.

Y ny6nukanuju 3aBopa 3a cratuctuky CLII:
"YuyrctBo 3a Kopuithewme 0a3e  HHAEKca
Exonomcku Tpenn - EKT cepuwja mnHpekca o
npuBpegHuM Kpetamuma' (MM, 6p. 384, C3C,
1999), oGjammeHa je mpoueaypa KOojoM ce MOXKe

OpUCTYnUTH  0OaszamMa  mnopataka.  CiaumyHa
npoueaypa he OuTu npuMewmeHa U Ha
MHCTaJIALUj I PenyObnuukor  3aBopga  3a

CTaTHCTUKY W ONHCaHa y afleKBaTHOj, aHAJOTHO]
myGIuKaIHju.

Ha cnuuan Hauun he OuTH KOMOuiIupaHe
METOJOJIONIKEe MyOauKaIje y KojuMa je onmcaHa
KOHLETIMja u3rpafme 6a3a BpEMEHCKHX cepHja :
"Uutepna meToponoruja 6ase nogaraka - Cepuje
arperara u WHAEKca O NMPHUBPEIHUM KpeTambnMa-
Exorpenn" (PH, ron-ViI, 6p. 7, C3C, 1993) u
"ba3za wunHgekca Exonomcku Ttpeng - EKT -
[Ipunpema u axypupame cepuja HHAEKCa O
npuBpeguuM kpetawuma 3a CP Jyrocnaswmjy"
(MCPJ, 6p. 36, C3C, 1997).

Ocrane METOJOJOIIKE HAIIOMCHE

Tpenp - mUKIyc KOMIIOHEHTa je pavyyHara
MeTogoM XII, KOMOjyTepckuM makeToM  X11
-ARIMA, xoju je pa3Buiia KaHAJCKA CTAaTUCTHUKA.

Trends for economic indicators cover the

following areas:

(1) Activities,

(2) Final demand,
(3) External trade,
(4) Employment,

(5) Distribution,

(6) Prices,

(7) Monetary sector.

Data bases

Two data bases, TRENDAGREGATE and
TRENDINDEX are being maintained simultanously,
and the subset of them is presented in TRENDS
publication. They are still installed on computer of
Statistics of Serbia and Montenegro with their old
names (Economic Trend - EKT). There is the transfer
project in progress to the computer of the Republic
Statistics.

The publication titled "Instructions for Use of
Index Data Base Economic Trend - EKT Indices
Series on Economic Trends" (MM, No. 384, FSO,
1999), edited by FSO of Yugoslavia, describes the
procedure which enables access to the bases. The
similar procedure is going to be applied in the
Republic Statistic, and is going to be described in the

adequate publication

Another two methodological publications that
explain the plan for building time series data bases
are also going to be compiled: "Internal Methodology
of Data Base - Series of Aggregates and Indices on
Economic Trends - Ekotrend", (RD, Year - VII, No.
7, FSO, 1993) and "Economic Trend Database -
EKT- Creation and Updating of Index Series on
Economic Trends for FR Yugoslavia" (MSRD, No. 36,
FSO, 1997).

Other methodological remarks

The trend - cycle component is calculated by X11
method, by means of the XI1I-ARIMA program
package, developed by Statistics of Canada.
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Methodological explanations

YacoBn paga Ha rpaguimmTEMa oOyXBaTajy
CTBapHO ofipabeHe yacoBe pajHUKa aHTaXKOBAHUX
Ha rpajiljINIITAMA Y PETOBHOM PajlHOM BPEMEHY,
Kao U y IPEKOBPEMEHUM caTuMa, 3a CBE paJHUKE
y npeny3ehuma u3 obnactu rpabeBuHapcTBa, Kao
n y jequHHMIIAMa Koje 00aBibajy TpabeBHHCKY
JleIaTHOCT a Haja3e ce y cacraBy He-
rpabeBuHckux npenyseha.

IIpoceuny HeTro 3apamy 3amociieHnx, 0e3
nope3a ¥ JONPHHOCA, IpPeMa MEeTONOJIOTHj!
PenyGnuykor 3aBofga 3a CTAaTUCTHUKY, YHHU
npoceyHa OpyTO 3apajia ymMameHa 3a IHopese U
nonpuHoce. Bpyro 3apamy 3amocieHUX YHUHE:
3apajie Koje Cy 3all0CIeHN OCTBAapWIu 32 00aB/bEH
pap u BpeMe IIPOBEIeHO Ha pajy, yBehaHa 3apapa,
HaKHaJa 3apajie U Apyra npuMaba.

I[logatt o mnpumMamuMa ©  H3JABaKBLMMa
CTAHOBHMINTBA ce Hehe Hajabe eBalyupartu, Te
ce omromapajyhe cepmje 3aBpmaBajy = ca
neuemOpom 2002. ropuse.

Y ckiagy ca 3akoHOM O W3MeHama |
fonmyHama 3akoHa O pagHHM  OffHOCHMa
("Cnyx6enn rmacamk PC" 6p. 28/2001), on
1.6.2001. roguHe 3apage 3amocieHUX IpaTe ce Mo
OpyTO OOpavyHy.

HomuHanHun MoHeTapHM arperat - HOBUYaHa
Maca M1, mcka3aHa je Kao MECEYHO CTame U
necuHcaHa Kao 30Mp TOTOBOT HOBIIA Y ONTHIIAjY
1 IETIO3UTHOT HOBIIA.

Hdeno3sutHn HoBay oO0yxBaTa CpejcTBa Ha
KHpO, TeKyhuM W ApyruM padyHHMa BIlacCHHKA
HOBYAHMX CpeficTaBa, Kao ¥ HOBYAHA CPEACTBA Ha
padyHHUMa JIOKaJHE camMoylpaBe ca Iutahamuma
0e3 orpaHuYEHA.

HomuHanam MoHeTapHM arperatr - HOBYaHa
Maca M2, ucka3zaHa je Kao MECEYHO CTame MU
pmeduHHCcaHa Kao 30up HOBYaHe Mace M1 u
MUHAPCKUAX  Jemo3uTa  (KPaTKOPOYHUX U
JIyTOPOYHWX ).

HomuHanam MoHeTapHM arperatr - HOBYaHa
Maca M3, uckaszaHa je Kao MECEYHO CTame MU
meduHHCaHa Kao 30uUp HOBYaHe Mace M2 u
IEBU3HUX flero3uTa (6e3 cTape IeBU3HE IITEHHE ).

Kamarne cromne Cy JaT€ Ha MECEYHOM HUBOY.

Hours of work performed at construction sites
include working hours of workers engaged at
construction sites during the regular working time
and overtime work, for all the workers in enterprises
from the field of construction, as well as in the units
that perfom construction activity and are in

composition of non-construction enterprises.

Average net wages (salaries) of the employees’,
without taxes and contributions (according to the
methodology applied by Statistical Office of Serbia)
are represented by wages (salaries) —gross, reduced
for taxes and contributions. Employees’ wages
(salaries) —gross consist of: wages realized by
employees for work done and time spent at work,
higher wages, remunerations and other incomes.

Data on receipts and expenditure of population
are not going to be evaluated anymore.
Thus, series of these data end by December 2002.

According to the Law on Changes and
Amendments to the Labour Relations ("Official
Gazette of RS" No. 28/2001.), of 1.6.2001 the salaries
of the employees are recorded on the gross
calculation basis.

Nominal monetary aggregate — money supply M1
is presented as a monthly balance and it is defined as
the sum of cash money in circulation and deposit
money.

Deposit money covers resources on gyro and
current accounts and resources of municipality
government with unlimited payments.

Nominal monetary aggregate — money supply M2
is presented as a monthly balance and it is defined as
a sum of money supply M1 and Dinar deposits money
(short-term and long-term).

Nominal monetary aggregate — money supply M3
is presented as a monthly balance and it is defined as
a sum of money supply M2 and devises deposits
money (without old devises savings).

Interest rates are given on monthly level.
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CBH mopany cy faTd Ha MECEYHOM HUBOY Ha
6a3m mpoceka mperxompHe roguHe (=100),
yKJbyuyjyhu ¥ TOKOBE MOHETapHHX arperara.
N3y3eTak umHe cepuje O peallHUM INPOCEYHUM
3apajjamMa ¥ cepuje O IleHaMa Koje Cy
IpefcTaB/beHE TaHYaHUM HHIeKCHMa (TPEeTXOHN
mecerqr = 100). OBo je yummeHo ma Ou ce
IperyiefHuje IpaTuiIe MeceqHe NPOMEHe peaTHuX
3apajia ¥ IPOMEHE IIeHa.

All data present monthly series based on the
preceding year average (=100), including the trends
of monetary aggregates. The exception are the series
on real average salaries and the series on prices
represented by the chain monthly indices (preceding
month = 100). This has been done in order to obtain a
better insight on monthly changes of real salaries and
prices.

For each economic activity sector, before short
analytic comments, there is a list of the presented
series.

Ilpe kpaTke aHanu3e cBake oOsacTu
€KOHOMCKE  AaKTUBHOCTH, JaT je  CIHucak
MpEe3eHTOBAHUX CepHja.
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