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RE^ REDAKCIJE EDITORIAL

Drugi broj nove publikacije TRENDOVI,
koja nastavqa tradiciju stare, EKONOMSKI

TREND, donosi neke metodolo{ke izmene, a i
tehni~ke izmene, korekcije i poboq{awa. 

REDAKCIJA izra`ava zadovoqstvo
odzivom korisnika, koji su nam se obaratili
sa zahtevima da redovno primaju na{u
publikaciju.

Svesni smo zna~aja analiza i podataka
koje pru`a publikacija i potrebama za
pro{irewem sadr`aja,  pa pozivamo korisnike 
da nam po{aqu svoje sugestije, ali i autorske
tekstove, koje }emo s pa`wom i uva`avawem
razmotriti i, nadamo se, objaviti.

This is the second issue of the new publication
TRENDS, which represents the continuation of the old
one, ECONOMIC TREND. Some methodological
changes have been introduced, as well as technical
changes, corrections and improvements.

EDITORIAL BOARD expresses the pleasure that the
readers and the users of our publication have shown
the interest to become regular clients in the future.

We are aware of the importance of the data and
the data analysis presented in the publication and the
existence of a need for making the content more
comprehensive. Thus, we ask the users to contribute
subject matter issues, if there are some. Each
contributed paper will be considered with respect
and, we do hope, announced in the publication.
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UVODNA NAPOMENA:

Zbog brojnih korisnika, ponavqamo tekst o bazi
vremenskih serija u RZS i wihov spisak iz prvog broja 
TRENDOVA (mart 2004)  sa metodolo{kim izmenama
koje su u me|uvremenu nastupile (izmene u nazivu ili
uvo|ewe nove serije), a koje su ozna~ene tako {to su
{ifre takvih serija podvu~ene.

Ve} niz godina u dr`avnoj statistici (SFR 
Jugoslavije, zatim SR Jugoslavije i, sada
Srbije i Crne Gore) postojala je i odr`avala
se baza vremenskih serija nastala iz podataka
zvani~ne statistike i preuzetih podataka
drugih dr`avnih institucija.

Sve serije, koje su se pratile, bile su serije
ekonomskih pokazateqa. Promene u
metodologijama pojedinih oblasti propra}ene
su prera~unavawem postoje}ih vremenskih
ta~aka u seriji prema novim pravilima, ili
skra}ivawem serija, ili na neki drugi na~in.
U svakom slu~aju se nastojalo da se o~uva skup
pokazateqa uporedivih u vremenu.

Od januara 2004. godine formirana je i
paralelna baza identi~nog skupa vremenskih
serija za Republiku Srbiju. Obe varijante se
trenutno nalaze na ra~unaru Zavoda za
statistiku Srbije i Crne Gore. Projekat
preseqewa na instalaciju Republi~kog zavoda
za statistiku je u toku. 

INTRODUCTORY NOTE:

Respecting interest of our numerous readers, the
following text and the list of series from the data base of
Statistical Office of the Republic of Serbia is the reprint from 
the first issue of this publication (March, 2004). Some
methodological changes have been made in the meantime
(names of some series have been changed or some new ones
have been added), and those series are marked by
underlining the code of each one in the list. 

During certain number of years, time series data
base was established and maintained by state
statistics (of FR Yugoslavia, then SR Yugoslavia and,
now Serbia and Montenegro). The base was
obtained from data collected by official statistics and 
data provided by other state institutions.

All the established series are the economic ones.
Any methodological changes that had appeared were
applied either by recalculating previous data
according to new rules or by cutting the series, or in
some other, appropriate way. In any case, there was
the intention to maintain the data comparability in
time.

Since January 2004, the parallel data base has
been established, containing the same set of time
series, but relating only Republic of Serbia. The both
bases are at the moment installed in computer centre
of Serbia and Montenegro statistics. The transfer to
Republic Statistics is in progress.
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Istovremeno su se stekli uslovi za jednu
krucijalnu izmenu u metologiji evaluacije
vremenskih serija. Serije odgovaraju}ih
oblasti  se  prikazuju  prema Klasifikaciji
delatnosti (KD) koja se primewuje od januara
2001. godine, a u  znatnoj meri se razlikuje    od
Jedinstvene   klasifikacije delatnosti (JKD)
koja je bila u primeni vi{e od 20 godina. Deo
podataka po KD statistika prikupqa od
januara 2004, dok se podaci za prethodne
mesece dobijaju kompilacijom starih podataka
iz JKD u KD.

Iako je sadr`ajno nastavak publikacije
EKONOMSKI TREND, od prvog broja, nova
publikacija TRENDOVI je i prezentacija
podataka iz baze vremenskih serija po novoj
klasifikaciji delatnosti.

Stoga, dajemo kompletan sadr`aj baze, to
jest spisak svih serija koje se prate, a od kojih 
je samo odre|en broj prezentovan u
publikaciji. Prikaza}emo ih grupisane prema
oblasti ekonomske aktivnosti  koju opisuju. 

Sve serije su podeqene fizi~ki i
funkcionalno u dve paralelne baze:
TRENDAGREGAT - baza vremenskih serija
apslutnih vrednosti pra}ene pojave, i
TRENDINDEKS -  baza vremenskih serija
koje se prate iskazano u baznim ili lan~anim
indeksima.

[estocifrena {ifra svake serije na
posledwem, {estom mestu ima {ifru: 

*0* - oznaka da je serija indeksna, ili

*1* - oznaka da je to serija agregata.

Serije statistke industrije, koje se odnose
na proizvodwu i na zalihe, samo su indeksne.

VREMENSKE SERIJE U STATISTICI

EKONOMSKE AKTIVNOSTI

AKTIVNOSTI
FINALNA TRA@WA
SPOQNA TRGOVINA 
ZAPOSLENOST
RASPODELA
CENE
MONETARNI SEKTOR

At the same time, the crucial change in
methodology of time series evaluating could be
applied as the new circumstances in statistics were
convenient. Time  series data  (for appropriate
sectors) are being presented in terms of Classification
of Activities (CA), which has being applied since
January 2001.There are quite differences between CA
and Uniform Classification of Activities (UCA),
which had been in use for over twenty years. Statistics 
has been collecting data by CA methodology for some 
of the sectors since January 2004, while data for
previous months are obtained by compiling data
collected by UCA methodology.

Nevertheless TRENDS are said to be the
continuation of ECONOMIC TREND. Starting the
first issue, new publication presents data due to new
classification of activities (CA).

That is the reason for presenting the full content of 
time series data bases, only the part of which is used
for the TRENDS publication. The way of grouping
series is defined by the sector of economic activity
they describe.

All the series provided by statistics are divided
into two parallel data bases:
TRENDAGREGATE - time series data base covering
data in terms of absolute values, and
TRENDINDEX - time series data base covering data
in terms of base or chain indices.

The six digit code is added to each of the series.
The last, the sixth digit defines the type of series data: 

*0* - for index data, and

*1* - for absolute values data.

The series of industrial statistics of productions and
stocks haven’t aggregates.

TIME SERIES IN STATISTICS

ECONOMIC ACTIVITIES

ACTIVITIES
FINAL DEMAND
EXTERNAL TRADE
EMPLOYMENT
DISTRIBUTION
PRICES
MONETARY SECTOR
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AKTIVNOSTI

010000 Industrijska proizvodwa - ukupno
010010 Energija
010020 Intermedijalni proizvodi, osim 

energije
010030 Kapitalni proizvodi
010040 Trajni proizvodi za {iroku potro{wu
010050 Netrajni proizvodi za {iroku 

potro{wu

013000 Va|ewe ruda i kamena
013100 Va|ewe i briketirawe ugqa 
013110 Va|ewe sirove nafte i gasa,

usluge
013120 Va|ewe ruda urana i torijuma
013130 Va|ewe ruda metala
013140 Va|ewe ostalih ruda i kamena 

014000 Prera|iva~ka industrija
014150 Proizvodwa prehrambenih proizvoda

i pi}a
014160 Proizvodwa duvanskih proizvoda
014170 Proizvodwa tekstilnih prediva i 

tkanina
014180 Proizvodwa odevnih predmeta i krzna
014190 Proizvodwa ko`e i predmeta od ko`e,

obu}e

ACTIVITIES

010000 Industrial production - total
010010 Energy
010020 Intermedial products, except energy

010030 Capital products
010040 Durable products for consumption
010050 Non-durable products for consumption

013000  Mining and quarrying
013100  Mining of coal
013110 Extraction of crude petroleum and gas, 

service activities
013120 Mining and quarrying urana and torijuma
013130 Mining of metal ores
013140 Other mining and querying

014000 Manufacturing
014150 Manufacture of food products and beverages

014160 Manufacture of tobacco products
014170 Manufacture of textile yarns and textiles

014180 Manufacture of warning apparel and fur
014190 Manufacture of leather and leader products, 

footwear

014200 Prerada i proizvodi od drveta i 
plute

014210 Proizvodwa celuloze, papira i 
prerada papira

014220 Izdavawe, {tampawe i reprodukcija
014230 Proizvodwa koksa i derivta nafte

014240 Proizvodwa hemikalija i hemijskih 
proizvoda

014250 Proizvodwa proizvoda od gume i 
plastike

014260 Proizvodwa proizvoda od ostalih 
minerala

014270 Proizvodwa osnovnih metala
014280 Proizvodwa metalnih proizvoda, 

osim ma{ina
014290 Proizvodwa ostalih ma{ina i ure|aja

014300 Proizvodwa kancelarijskih i 
ra~unskih ma{ina

014310 Proizvodwa drugih elektri~nih 
ma{ina i aparata

014320 Proizvodwa radio, TV i 
komunikacione opreme

014330 Proizvodwa preciznih i opti~kih 
instrumenata

014340 Proizvodwa motornih vozila i 
prikolica

014200   Manufacture of wood and products of wood 
and cork

014210 Manufacture of pulp paper and paper 
products

014220 Publishing, printing and reproduction
014230 Manufacture of coke and refined petroleum 

products
014240 Manufacture of chemicals and chemical 

products
014250 Manufacture of rubber and plastic products

014260 Manufacture of other mineral products

014270 Manufacture of basic metal
014280 Manufacture of metal products, except 

machinery
014290  Manufacture of other machinery and 

equipment
014300 Manufacture of office machinery and 

computers
014310 Manufacture of other electrical machinery 

and apparatus
014320 Manufacture of radio, television and 

communication equipment
014330  Manufacture of precision and optical 

instruments
014340  Manufacture of motor vehicles and trailers
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014350    Proizvodwa ostalih saobra}ajnih 
sredstava

014360 Proizvodwa name{taja i sli~nih 
proizvoda

014370  Recikla`a

014350 Manufacture of other transport equipment

014360 Manufacture of furniture and related 
products

014370 Recycling

015000 Proizvodwa i distribucija elektri~ne
energije, gasa i vode

015400 Proizvodwa elektri~ne energije, gasa 
i tople vode

015410 Pre~i{}avawe i distribucija vode 

OSTALE OBLASTI AKTIVNOSTI:

010301 ^asovi rada na gradili{tima
- preduze}a

010401 Obim usluga u saobra}aju - ukupno
010471 Obim usluga u putni~kom saobra}aju

- ukupno
010541 Obim usluga u teretnom saobra}aju

- ukupno

010701 No}ewa turista - ukupno
010711   No}ewa turista - doma}i 
010721   No}ewa turista - strain

015000 Electricty, gas and water supply

015400 Electricty, gas and hot water supply

015410 Purification and distribution of water

OTHER SECTORS OF ACTIVITIES:

010301 Hours of work on construction sities 
- enterprises

010401 Volume of transport services - total
010471 Volume of services in passengers’ transport

- total

010541 Volume of services in freight’ transport
- total

010701 Tourist nights - total
010711 Tourist nights - domestic
010721 Tourist nights - foreign

FINALNA TRA@WA 

ZALIHE GOTOVIH PROIZVODA:

020000 Industrijska proizvodwa - ukupno
020010 Energija
020020 Intermedijalni proizvodi, osim 

energije
020030 Kapitalni proizvodi
020040 Trajni proizvodi za {iroku potro{wu
020050 Netrajni proizvodi za {iroku 

potro{wu
023000 Va|ewe ruda i kamena
023100 Va|ewe i briketirawe ugqa
023110 Va|ewe sirove nafte i gasa, usluge

023120 Va|ewe ruda urana i torijuma
023130 Va|ewe ruda metala
023140 Va|ewe ostalih ruda i kamena 

FINAL DEMAND

STOCKS IN MANUFACTURED GOODS:

020000 Industrial production - total
020010 Energy
020020 Intermedial products, except energy

020030 Capital products
020040 Durable products for consumption
020050 Non-durable products for consumption

023000 Mining and quarrying
023100 Mining of coal
023110 Extraction of crude petroleum and gas, 

service activities
023120 Mining of uran and thorium ores
023130 Mining of metal ores
023140 Other mining and querying

024000 Prera|iva~ka industrija
024150  Proizvodwa prehrambenih proizvoda 

i pi}a
024160 Proizvodwa duvanskih proizvoda
024170 Proizvodwa tekstilnih  prediva i 

tkanina
024180 Proizvodwa odevnih predmeta i krzna
024190 Proizvodwa ko`e i predmeta od ko`e, 

obu}e
024200 Prerada i proizvodi od drveta i 

plute

024000 Manufacturing
024150 Manufacture of food products and 

beverages
024160 Manufacture of tobacco products
024170  Manufacture of textile yarns and textiles

024180 Manufacture of warning apparel and fur
024190 Manufacture of leather and leader products, 

footwear
024200 Manufacture of wood and products of wood 

and cork
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024210   Proizvodwa celuloze, papira i 
prerada papira

024220 Izdavawe, {tampawe i reprodukcija
024230  Proizvodwa koksa i derivta nafte

024240 Proizvodwa hemikalija i hemijskih 
proizvoda

024250 Proizvodwa proizvoda od gume i 
plastike

024260 Proizvodwa proizvoda od ostalih 
minerala

024270 Proizvodwa osnovnih metala
024280 Proizvodwa metalnih proizvoda, 

osim ma{ina
024290 Proizvodwa ostalih ma{ina i ure|aja
024300 Proizvodwa kancelarijskih i 

ra~unskih ma{ina
024310 Proizvodwa drugih elektri~nih 

ma{ina i aparata
024320 Proizvodwa radio, TV i 

komunikacione opreme
024330    Proizvodwa preciznih i opti~kih 

instrumenata

024210 Manufacture of pulp paper and paper 
products

024220 Publishing, printing and reproduction
024230 Manufacture of coke and refined petroleum 

products
024240 Manufacture of chemicals and chemical 

products
024250 Manufacture of rubber and plastic products

024260  Manufacture of rubber and plastic products

024270 Manufacture of basic metal
024280 Manufacture of metal products, except 

machinery
024290  Manufacture of other machinery and equip.
024300 Manufacture of office machinery and 

computers
024310 Manufacture of other electrical machinery 

and apparatus
024320 Manufacture of radio, television and 

communication equipment
024330  Manufacture of precision and optical 

instruments

024340 Proizvodwa motornih vozila i 
prikolica

024350  Proizvodwa ostalih saobra}ajnih
sredstava

024360   Proizvodwa preciznih i opti~kih 
instrumenata

024370 Recikla`a

025000 Proizvodwa i distribucija elektri~ne
energije, gasa i vode

025400 Proizvodwa elektri~ne energije, gasa
i tople vode

025410 Pre~i{}avawe i distribucija vode

OSTALE OBLASTI TRA@WE:

040201 Promet trgovine na malo u 
preduze}ima, u teku}im cenama 
- ukupno

010500 Indeks prometa u trgovini na malo u
             preduze}ima u stalnim cenama - ukupno

090101 Bruto naplata javnih prihoda - ukupno
090111 Prihodi i primawa buxeta - ukupno
100101 Prihodi organizacija socijalnog

osigurawa - ukupno

024340 Manufacture of precision and optical 
instruments

024350 Manufacture of precision and optical 
instruments

024360 Manufacture of precision and optical 
instruments

024370 Recycling

025000 Electricty, gas and water supply

025400 Electricty, gas and water supply

025410   Purification and distribution of water

OTHER DEMAND SECTORS :

040201 Turnover in retail tradein enterprises, in 
current prices – total

010500 Index of turnover in retail tradein
enterprises, in constant prices - total

090101 Collection of public revenues - total
090111 Revenues and receipts of budget - total
100101 Revenues of social security organization

- total
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SPOQNA TRGOVINA

050301 Izvoz roba - ukupno (USD)
050331 Izvoz roba - sredstva rada (USD)
050341 Izvoz roba - materijal za 

reprodukciju (USD)
050351 Izvoz roba - roba za li~nu potro{wu 

EXTERNAL TRADE

050301 Exports of goods - total (USD)
050331 Exports of goods - capital goods (USD)
050341 Exports of goods - intermediates (USD)

050351 Exports of goods - consumer goods (USD)

050401 Uvoz roba - ukupno (USD)
050431 Uvoz roba - sredstva rada (USD)
050441 Uvoz roba - materijal za reprodukciju 

(USD)
050451 Uvoz roba - roba za li~nu potro{wu 

(USD)

050401 Imports of goods - total (USD)
050431 Imports of goods - capital goods (USD)
050441 Imports of goods - intermediates (USD)

050451 Imports of goods - consumer goods (USD)

ZAPOSLENOST

070101 Zaposleni u preduze}ima, ustanovama i 
organizacijama - ukupno

070111 Zaposleni u preduze}ima, ustanovama 
i organizacijama - privreda

070121 Zaposleni u preduze}ima, ustanovama 
i organizacijama - vanprivreda

070201 Nezaposlena lica

EMPLOYMENT

070101 Employees in enterprises, institutions and 
organizations - total

070111 Employees in enterprises, institutions and 
organizations - economic activities

070121 Employees in enterprises, institutions and 
organizations - non-economic activities

070201 Unemployed persons

RASPODELA

070301 Prose~ne neto zarade bez poreza i 
             doprinosa - ukupno
070311 Prose~ne neto zarade bez poreza i

doprinosa - privredne delatnosti
070321 Prose~ne neto zarade bez poreza i

doprinosa - vanprivredne delatnosti

070401 Realne prose~ne zarade bez poreza i 
doprinosa - ukupno

070411 Realne prose~ne zarade bez poreza i
doprinosa - privredne delatnosti

070421 Realne prose~ne zarade bez poreza i
doprinosa - vanprivredne delatnosti

090221 Prihodi buxeta - raspore|eni buxetu 
republike

090231 Prihodi buxeta - raspore|eni buxetima
             op{tina i gradova

DISTRIBUTION

070301 Average net wages (salaries) without taxes 
and contributions- total

070311 Average net wages(salaries) without taxes 
and contributions - economic activities

070321 Average net wages(salaries) without taxes 
and contributions - non-economic activities

070401 Real average net wages (salaries) without 
taxes and  contributions - total

070411 Real average net wages (salaries) without
taxes and contributions - economic 
activities

070421 Real average net wages (salaries) without 
taxes and contributions - non-economic
activities

090221 Revenue of the budget - distributed to
              republic
090231  Revenue of the budget - distributed to
              communes and towns

CENE

060100 Cene proizvo|a~a industrijskih 
proizvoda - ukupno

060110 Cene proizvo|a~a industrijskih
proizvoda - sredstva rada

PRICES

060100  Producers' prices of manufactured goods 
-  total

060110 Producers' prices of manufactured goods 
- capital goods
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060120 Cene proizvo|a~a industrijskih 
proizvoda - materijal za reprodukciju

060130 Cene proizvo|a~a industrijskih 
proizvoda - roba za li~nu potro{wu

060400 Cene na malo - ukupno
060600 Tro{kovi `ivota - ukupno

060120 Producers' prices of manufactured goods
- intermediates

060130 Prices of manufactured goods
- consumer goods

060400 Retail prices - total
060600 Consumer prices - total

MONETARNI SEKTOR

130901 Nov~ana masa M1
130911 Gotov novac u opticaju
133921 Depoziti po vi|ewu
130921 Nov~ana masa M2
131101 Nov~ana masa M3

MONETARY SECTOR

130901  Cash in circulation
130911 M1 Money supply
133921 Sight deposits
130921  M2 Money supply
131101  M3 Money supply

132101 Kamatne stope pravnih lica na 
depozite na teku}im i `iro ra~unima

132201 Kamatne stope pravnih lica na oro~ene 
depozite do jednog meseca

132101  Interest rates of legal entities for deposits on
              current and gyro accounts
132201  Interest rates of legal entities for time 
             deposits up to one month



Aktivnosti
Activities

Serije baznih indeksa (prosek 2003=100)
Base indices series (average 2003=100)

[ifra Naziv
Code Title

01000 Indeks industrijske proizvodwe - ukupno
Index of industrial production - total

01001 Indeks industrijske proizvodwe - energija
Index of industrial production - energy

01002 Indeks industrijske proizvodwe - intermedijalni proizvodi, osim energije
Index of industrial production - intermedial products, expect energy

01003 Indeks industrijske proizvodwe - kapitalni proizvodi
Index of industrial production - capital products

01004 Indeks industrijske proizvodwe - trajni proizvodi za {iroku potro{wu
Index of industrial production - durable products for consumption

01005 Indeks industrijske proizvodwe - netrajni proizvodi za {iroku potro{wu
Index of industrial production - non-durable products for consumption

01300 Indeks industrijske proizvodwe - va|ewe ruda i kamena
Index of industrial production - mining and quarrying

01400 Indeks industrijske proizvodwe - prera|iva~ka industrija
Index of industrial production - manufacturing

01500 Indeks industrijske proizvodwe - proizvodwa i distribucija elektri~ne energije, gasa i vode
Index of industrial production - electricity, gas and water

01030 ^asovi rada na gradili{tima - preduze}a
Hours of work on construction sities - enterpises

01040 Obim usluga u saobra}aju - ukupno
Volume of transport services - total

01047 Obim usluga u putni~kom saobra}aju - ukupno
Volume of services in passengers' transport - total

01054 Obim usluga u teretnom saobra}aju - ukupno
Volume of services in freights' transport - total

01070 No}ewa turista - ukupno
Tourist nights - total

01071 No}ewa turista - doma}i
Tourist nights - domestic

01072 No}ewa turista - strani
Tourist nights - foreign

Trendovi - jun 2004. 1 Trends - June, 2004
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Trendovi - jun 2004. Trends - June, 20042

AKTIVNOSTI ACTIVITIES

Ukupna industrijska proizvodwa je ve}a za
14,4% u martu, aprilska za 2,6%  a majska za 5%
u odnosu na prose~nu proizvodwu 2003. godine.
Mese~ne stope rasta za mart, april i maj
iznose 18,5%, -10,3% i 2,3%. Posmatrano u
odnosu na mart, april i maj pro{le godine,
ukupna industrijska proizvodwa raste po
stopama od 15,3%, 3,7% i 5,7%, respektivno. Za 
prvih pet meseci 2004. godine, proizvodwa je
ve}a za 7,5% u odnosu na isti period prethodne 
godine a za 1,7% u odnosu na prosek 2003.
godine.

 Posmatrano po ekonomskoj nameni, u odnosu 
na prosek 2003. godine, u martu, aprilu i maju
ostvarene su stope: u prizvodwi energije
(8,8%, -11,4% i -16,4%), u prizvodwi
intermedijalnih proizvoda, osim energije
(19%, 20,7% i 19%), u proizvodwi kapitalnih
proizvoda (62,3%, 18,4% i 58,4%), u
proizvodwi trajnih proizvoda za {iroku
potro{wu (-3,1%, -1,9% i -1,5%) i u
proizvodwi netrajnih proizvoda za {iroku
potro{wu (6%, -3,1% i -0,2%). Mese~ne stope
za mart, april i maj iznose: u proizvodwi:
energije -0,4%, -18,4% i -5,6%; intermedi-
jalnih proizvoda, osim energije 24,2%, 1,4% i -
1,4%; kapitalnih proizvoda 74,5%, -27% i
33,8%; trajnih proizvoda za {iroku potro{wu
6,7%, 1,2% i 0,4%, i netrajnih proizvoda za
{iroku potro{wu 19,2%, -8,5% i 3%).

Gra|evinska aktivnost merena ~asovima
rada na gradili{tima preduze}a, u prvom
kvartalu 2004. je bila mawa za 13% od proseka 
2003. godine a ve}a za 20% od efektivnih
~asova u prvom kvartalu pro{le godine.
Mese~ni indeksi za 2003. i 2004. godinu
proceweni su prema odgovaraju}oj strukturi iz 
prethodne godine. 

Obim ukupne saobra}ajne aktivnosti u
prvom kvartalu 2004. je bio mawi za 15,6% od
proseka 2003, odnosno ve}i za 3,6% od ukupno
ostvarenih saobra}ajnih usluga u prvom
kvartalu prethodne godine. Procenu podataka
po mesecima uradila je mati~na Slu`ba,
po{to je istra`ivawe od 2003. godine
kvartalno.

Turisti~ka aktivnost, merena ukupnim
brojem no}ewa turista opada u martu a raste u
aprilu po mese~nim  stopama od -20,4% i od
11,7%. Godi{we stope za mart i april iznose
-4%, odnosno -2,3%. U odnosu na prosek 2003.
godine izra`en je veliki pad, i to za 20,4% u
martu i za 11% u aprilu. Za prva ~etiri meseca
2004. za 0,7% je mawe no}ewa u odnosu na isti
period pro{le godine. U istom periodu, broj
no}ewa doma}ih turista smawen je za 2,7%, dok 
su no}ewa stranih turista pove}ana za 17,4%.

Total industrial production increased by 14.4% in
March, by 2.6% in April and by 5% in May, with
respect to the average production in 2003. Monthly
change rates in March, April and May amounted to
18.5%, -10.3% and 2.3%, respectively. Comparing to
March, April and May last year, total industrial
production increased by 15.3%, 3.7% and 5.7% rate,
respectively. In the first five months of 2004, industrial 
production increased by 7.5% with respect to the same 
period last year, and by 1.7% with respect to the
average in 2003.

Observed by economic use, with respect to the
average in 2003, the realized  rates in March, April
and May were: in production of energy (8.8%, -11.4%
and -16.4%), in intermediats production, expect
energy (19%, 20.7% and 19%), in production of
capital goods (62.3%, 18.4% and 58.4%), for durable
products for consumption (-3.1%, -1.9% and -1.5%)
and for non-durable products for consumption (6%,
-3.1% and -0.2%). Monthly rates in March, April and
May amounted to 0.4%, -18.4% and -5.6% in
production of energy; 24.2%, 1.4% and -1.4% in
intermediats production, expect energy; 74.5%, -27%
and 33.8% in production of capital goods; 6.7%, 1.2% 
and 0.4% for durable products for consumption, and
19.2%, -8.5% and 3% for non-durable products for
consumption.

The volume of construction activity, expressed by
hours of work on construction sites in enterprises, in
the first quarter of 2004, was 13% below the  average
in 2003, and 20% above the value attained in  the
first quarter of the previous year.

The volume of transport activities in 2004 was
15.6% below the average in 2003. In the first quarter
of 2004, this activity increased by 3.6% in comparison 
to the first quarter of the previous year. Monthly
indices for 2003 and 2004 were evaluated from
quarterly data by subject matter statisticians since the
research conducted had been turned from monthly to
quarterly frequency, starting 2003.

Tourist activity, measured by total number of
tourist nights, decreased in March, and increased in
April, by 20.4% and 11.7%, respectively (monthly
rates). Annual rates in March and April were -4% and 
-2.3%, respectively. With respect to the average in
2003, there were high decreases recorded: 20.4% in
March, and 11% in April. In the first four months in
2004, tourist activity was 0.7% below the level realized 
in the same period last year. In the observed period,
the number of domestic tourist nights decreased by
2.7%, while the number of foreign tourist nights
increased by 17.4%.



Aktivnosti Activities

01000 Indeks industrijske proizvodwe - 01001 Indeks industrijske proizvodwe -
ukupno energija
Index of industrial production - Index of industrial production -
total energy

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01000 2002 89.9 94.4 106.6 104.4 101.0 101.0 99.2 99.1 106.0 116.8 111.8 106.6
01000 2003 84.1 91.7 99.2 98.9 99.3 100.8 95.6 95.3 104.4 112.8 106.4 111.3
01000 2004 90.2 96.5 114.4 102.6 105.0

01001 2002 112.9 101.3 112.3 99.5 87.6 82.4 85.8 88.9 86.2 98.2 100.0 114.9
01001 2003 113.0 110.8 113.7 108.1 88.2 82.6 83.4 86.7 89.7 102.0 103.7 118.4
01001 2004 123.0 109.2 108.8 88.6 83.6

01002 Indeks industrijske proizvodwe - 01003 Indeks industrijske proizvodwe -
intermedijalni proizvodi, osim energije kapitalni proizvodi
Index of industrial production - Index of industrial production -
intermedial products, except energy capital products

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01002 2002 79.5 93.8 110.4 109.0 108.4 107.4 109.7 105.7 113.9 121.5 110.5 97.8
01002 2003 75.8 86.5 98.2 104.6 106.5 107.2 101.8 99.6 110.6 108.4 94.5 106.5
01002 2004 74.8 95.8 119.0 120.7 119.0

01003 2002 89.7 108.1 112.3 126.2 122.9 134.5 135.7 125.7 137.6 133.3 119.7 121.8
01003 2003 60.9 93.9 91.1 105.1 103.7 103.3 102.1 89.9 102.6 106.6 104.4 136.1
01003 2004 68.0 93.0 162.3 118.4 158.4

Trendovi - jun 2004. 3 Trends - June, 2004
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01004 Indeks industrijske proizvodwe - 01005 Indeks industrijske proizvodwe -
trajni proizvodi za {iroku potro{wu netrajni proizvodi za {iroku potro{wu
Index of industrial production - Index of industrial production -
durable products for consumption non-durable products for consumption

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01004 2002 74.3 82.8 89.7 87.8 86.8 91.2 80.8 79.9 92.8 100.8 100.0 97.6
01004 2003 85.4 87.3 96.2 87.0 93.8 103.2 92.4 107.1 121.5 113.5 102.6 110.1
01004 2004 75.2 90.8 96.9 98.1 98.5

01005 2002 83.4 87.3 98.3 100.9 101.1 103.8 93.9 97.2 109.3 125.4 122.5 106.6
01005 2003 74.4 84.9 92.1 89.2 104.5 105.0 95.6 93.1 106.7 128.2 118.8 108.0
01005 2004 82.0 88.9 106.0 96.9 99.8

01300 Indeks industrijske proizvodwe - 01400 Indeks industrijske proizvodwe -
va|ewe ruda i kamena prera|iva~ka industrija
Index of industrial production - Index of industrial production -
mining and quarryng manufacturing

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01300 2002 95.3 97.0 100.4 99.6 94.8 95.3 101.7 102.7 97.3 110.5 107.0 88.8
01300 2003 92.9 83.1 97.1 99.4 96.5 95.0 102.6 102.1 106.7 109.8 108.0 106.9
01300 2004 95.9 96.3 103.8 99.7 91.9

01400 2002 82.2 91.5 105.8 104.2 104.6 106.0 104.0 102.9 113.2 122.9 115.9 104.6
01400 2003 75.2 87.0 95.3 97.6 102.3 106.0 98.3 97.2 108.3 115.4 106.6 109.9
01400 2004 79.6 92.6 116.7 108.3 113.0

Trendovi - jun 2004. 4 Trends - June, 2004
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01500 Indeks industrijske proizvodwe - 01030 ^asovi rada na gradili{tima -
proiz. i distr. el. energije, gasa i vode preduze}a
Index of industrial production - Hours of work on construction sities -
electricity, gas and water enterpises

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01500 2002 117.4 104.7 111.3 106.1 89.0 83.6 81.6 84.8 82.0 95.7 97.8 118.4
01500 2003 115.7 113.3 115.3 107.8 92.0 81.4 81.1 83.5 86.7 102.2 103.4 117.7
01500 2004 129.9 112.3 109.5 81.3 78.1

01030 2002 46.3 57.8 67.6 72.9 74.0 75.4 76.5 77.1 76.2 78.1 73.0 68.7
01030 2003 57.9 72.1 87.5 97.1 97.7 104.3 109.7 111.1 116.4 119.7 113.2 113.1
01030 2004 69.4 86.5 105.0

01040 Obim usluga u saobra}aju - 01047 Obim usluga u putni~kom saobra}aju -
ukupno ukupno
Volume of transport services - Volume of services in passengers' transport -
total total

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01040 2002 81.6 78.5 90.2 93.2 94.6 103.4 120.9 127.1 115.1 106.6 97.4 102.2
01040 2003 82.1 77.0 85.4 87.7 94.0 106.0 128.6 134.0 114.6 101.6 91.3 97.8
01040 2004 87.7 80.2 85.4

01047 2002 82.3 77.6 92.4 92.5 95.6 106.4 127.1 134.4 118.4 105.2 95.5 102.4
01047 2003 80.6 74.4 79.8 83.4 92.2 107.0 136.7 143.7 117.9 101.4 88.2 94.7
01047 2004 85.2 76.4 80.5

Napomena: Indeksi usluga u saobra}aju - ukupno su bez po{tanskih aktivnosti i telekomunikacija.
Footnote: Indices of services - total without post activities and telecommunications.

Trendovi - jun 2004. 5 Trends - June, 2004
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01054 Obim usluga u teretnom saobra}aju - 01070 No}ewa turista -
ukupno ukupno
Volume of services in freights' transport - Tourist nights -
total total

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01054 2002 78.8 82.6 80.3 96.3 89.9 89.4 92.2 93.4 99.8 113.5 106.0 101.4
01054 2003 89.1 88.8 110.8 107.2 102.4 101.2 91.0 89.3 99.7 102.5 105.6 112.3
01054 2004 99.0 97.4 107.9

01070 2002 87.7 86.0 84.5 101.0 125.0 119.7 135.4 141.8 112.1 124.2 86.4 90.0
01070 2003 75.0 94.0 82.9 91.0 127.2 117.0 124.3 131.4 104.5 111.4 67.5 73.9
01070 2004 71.9 100.1 79.6 89.0

01071 No}ewa turista - 01072 No}ewa turista -
ukupno ukupno
Tourist nights - Tourist nights -
domestic foreign

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

01071 2002 91.5 89.0 85.1 102.2 128.7 123.0 138.9 145.9 111.7 125.4 85.4 90.4
01071 2003 75.6 97.4 84.4 92.3 130.4 119.5 123.3 131.9 100.0 110.5 62.5 72.3
01071 2004 71.5 103.3 78.4 87.0

01072 2002 59.6 63.6 80.0 91.9 97.9 94.5 109.0 111.2 115.1 115.2 93.8 87.1
01072 2003 70.7 68.4 71.5 81.8 103.7 98.3 131.8 127.7 138.1 117.6 104.7 85.7
01072 2004 75.4 76.2 88.4 103.4

Trendovi - jun 2004. 6 Trends - June, 2004



Finalna tra`wa
Final demand

Serije baznih indeksa (prosek 2003=100)
Base indices series (average 2003=100)

[ifra Naziv
Code Title

02000 Indeks zaliha gotovih proizvoda u industrijskoj proizvodwi - ukupno
Index of stocks of manufactured goods in industrial production - total

02001 Indeks zaliha gotovih proizvoda u industrijskoj proizvodwi - energija
Index of stocks of manufactured goods in industrial production - energy

02002 Indeks zaliha gotovih proizvoda u industrijskoj proizvodwi
- intermedijalni proizvodi, osim energije
Index of stocks of manufactured goods in industrial production - intermedijal goods, except energy

02003 Indeks zaliha gotovih proizvoda u industrijskoj proizvodwi - kapitalni proizvodi
Index of stocks of manufactured goods in industrial - capital goods

02004 Indeks zaliha gotovih proizvoda u industrijskoj proizvodwi
- trajni proizvodi za {iroku potro{wu
Index of stocks of manufactured goods in industrial - durable goods for consumption

02005 Indeks zaliha gotovih proizvoda u industrijskoj proizvodwi
- netrajni proizvodi za {iroku potro{wu
Index of stocks of manufactured goods in industrial - non-durable goods for consumption

02300 Indeks zaliha gotovih proizvoda u industrijskoj proizvodwi - va|ewe ruda i kamena
Index of stocks of manufactured goods in industrial - mining and quarrying

02400 Indeks zaliha gotovih proizvoda u industrijskoj proizvodwi - prera|iva~ka industrija
Index of stocks of manufactured goods in industrial - manufacturing

04020 Promet trgovine na malo u preduze}ima, u teku}im cenama - ukupno
Turnover in retail trade enerprises, in current prices - total

01050 Indeks prometa u trgovini na malo u preduze}ima, u stalnim cenama - ukupno
Index of turnover in retail trade in enterprises, in constant prices - total

09010 Bruto naplata javnih prihoda - ukupno
Collection of public revenues - total

09011 Prihodi i primawa buxeta - ukupno
Revenues and receipts of budget - total

10010 Prihodi organizacija socijalnog osigurawa - ukupno
Revenues of social security organizations - total

Trendovi - jun 2004. 7 Trends - June, 2004
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FINALNA TRA@WA FINAL DEMAND

Ukupne zalihe industrijskih proizvoda u
martu prema{uju nivo zaliha iz februara za
2,9%, dok u aprilu i u maju opadaju po mese~noj
stopi od 5,2% i od 0,3%. U odnosu na iste
mesece prethodne godine, godi{we stope
iznose 4,1% za mart, -0,2% za april i -0,8% za
maj. Ukupne zalihe industrijskih proizvoda u
prvih pet meseci 2004. godine bile ve}e su za
0,5% u odnosu na isti period 2003. godine. 

U periodu januar-maj 2004, u odnosu na isti
period 2003, zalihe kapitalnih proizvoda
smawene su za 5,5%, dok su zalihe energije i
zalihe intermedijalnih proizvoda, osim
energije zabele`ile pove}awe za 30,2%,
odnosno za 0,7%. Zalihe trajnih smawene su za
18,8%, dok su zalihe netrajnih proizvoda za
{iroku potro{wu porasle za 0,5% u odnosu na
isti period pro{le godine.

Promet u trgovini na malo u preduze}ima, u 
teku}im cenama u martu ove godine je ve}i za
25,1%, a u stalnim cenama za 24,6% u odnosu na
promet ostvaren u februaru. U aprilu je, pak u
odnosu na mart, u teku}im cenama, ve}i za 4,7% 
a u stalnim za 3,5%. U periodu januar-april
2004. teku}i promet u trgovini na malo ve}i je
za 14,5%, a promet trgovine na malo u stalnim
cenama za 8,1% u odnosu na isti period 2003.
godine.

Ukupna naplata javnih prihoda za
finansirawe javne potro{we u prvih pet
meseci 2004. nominalno je ve}a za 21,4%
(realno za 12,9%) u odnosu na isti period 2003.
godine. U istom periodu (januar-maj 2004)
prihodi i primawa buxeta i drugih korisnika
su nominalno ve}i za 21,6% (realno za 13,1%) u 
odnosu na isti period prethodne godine, a i
prihodi organizacija socijalnog osigurawa su
nominalno pove}ani za 20,9%, realno za 12,4%.

Kvartalno posmatrano, dinami~niji rast u
prvom kvartalu su imali prihodi i primawa
buxeta (nominalno 25,9%, realno 18,6%) u
odnosu na ukupno napla}ene prihode
(nominalno 24,7%, realno 17,4%) i prihode
fondova socijalnog osigurawa (nominalno
21,7%, realno 14,6%).

Budu}i da je rast tro{kova `ivota u Srbiji 
u kumulativnom (9,3%) i kvartalnom (8,6%)
periodu bio mawi od nominalnog rasta javnih
prihoda, prihoda buxeta i prihoda
organizacija socijalnog osigurawa, wihova
realna vrednost je ostala o~uvana.

Total stocks of manufactured industrial products
in March increased by 2.9% according to February,
while in April and May they decreased by 5.2% and
0.3% (monthly rate). With respect to the same months
last year, these rates amounted to 4.1% in March, -
0.2% in April and -0.8% in May. Total stocks of
manufactured industrial products, in the first five
months of 2004, increased by 0.5%, comparing to the
same period 2003.

In the period January-May 2004, compared to the
same period in 2003, stocks of capital goods recorded 
5.5% decrease, while stocks of energy and stocks of
intermediate goods, except energy recorded 30.2%
and 0.7% increase. Stocks of durable goods decreased
by 18.8%, while stocks of non-durable consumer
goods increased by 0.5%, with the respect to the same
period last year.

 Turnover of goods in retail trade in enterprises
increased nominally by 25.1% (current prices), and by
24.6% (constant prices) in March, according to
turnover of goods in February. In April, with the
respect to March, it increased by 4.7% (current
prices), and by 3.5% (constant prices). In the period
January - April 2004, turnover of goods in retail trade 
in enterprises increased by 14.5% (current prices), and 
by 8.1% (constant prices), comparing to the same
period last year.

Collection of gross public revenues for financing
public consumption increased nominally by 21.4% (in
real terms by 12.9%) in the first five months in 2004,
comparing to the first five months in 2003. In the same 
period, budget and other users’ revenues increased
nominally by 21.6%, (in real terms by 13.1%), and
social security organizations revenues  recorded
20.9% nominal increase, and 12.4% the real one,  with 
respect to the same period last year. 

Quarterly observed, more dynamical growth was
recorded in budget incomes and revenues (nominally
25.9%, in real terms 18.6%) then it was recorded in
collection of gross public revenues (nominally 24.7%,
in real terms 17.4%), and in social security
organizations (nominally 21.7%, in real terms 14.6%).

Bearing in mind that the increase of consumer

prices in Serbia in these periods (cumulatively 9.3% or 

quarterly 8.6%) was below the nominal increase of

public revenues, their real value was maintained.



Finalna tra`wa Final demand

02000 Indeks zaliha gotovih proizvoda 02001 Indeks zaliha gotovih proizvoda
u industrijskoj proizvodwi - ukupno u industrijskoj proizvodwi - energija
Index of stocks of manufactured goods in Index of stocks of manufactured goods in
industrial production - total industrial production - energy

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

02000 2002 96.7 95.8 95.7 93.9 94.2 96.7 96.5 93.5 94.3 100.3 105.9 106.3
02000 2003 99.8 100.5 100.1 99.0 99.3 100.8 97.7 95.6 101.5 98.5 103.1 104.0
02000 2004 98.3 101.3 104.2 98.8 98.5

02001 2002 160.1 169.1 131.4 105.8 126.4 129.1 208.4 155.7 158.1 156.8 136.8 112.8
02001 2003 92.2 88.7 116.4 123.0 81.7 108.2 115.4 104.7 105.8 93.8 88.5 81.5
02001 2004 115.9 137.0 140.9 123.9 136.1

02002 Indeks zaliha gotovih proizv. u industr. 02003 Indeks zaliha gotovih proizv. u industrijskoj
proizv. - intermed. proizv., osim energije proizvodwi - kapitalni proizvodi
Index of stocks of manufactured goods in ind. Index of stocks of manufactured goods in
production - intermedial goods, except energy industrial production - capital goods

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

02002 2002 95.7 94.8 96.8 94.4 94.8 96.2 94.4 92.0 90.5 91.7 94.1 98.2
02002 2003 96.6 100.5 101.8 104.1 104.7 102.8 99.3 98.3 97.8 96.6 97.7 99.8
02002 2004 98.7 102.0 102.6 103.8 104.3

02003 2002 103.5 103.3 104.1 105.0 107.8 108.3 109.5 107.4 107.9 107.4 108.1 109.3
02003 2003 99.5 101.1 97.8 98.6 101.5 102.1 102.1 101.4 99.8 97.7 97.4 101.0
02003 2004 84.2 87.8 128.7 85.9 84.4
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Finalna tra`wa Final demand

02004 Indeks zaliha gotovih proizvoda 02005 Indeks zaliha gotovih proizvoda
u industrijskoj proizvodwi - trajni u industrijskoj proizvodwi - netrajni
proizvodi za {iroku potro{wu proizvodi za {iroku potro{wu
Index of stocks of manufactured goods in ind. Index of stocks of manufactured goods in industrial
production - durable goods for consumption production - non-durable goods for consumption

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

02004 2002 109.6 112.1 116.5 118.0 118.6 118.8 116.8 111.3 109.9 107.0 107.0 105.7
02004 2003 101.8 102.7 104.2 103.9 104.4 105.3 103.1 96.5 94.8 93.0 95.1 95.1
02004 2004 79.0 82.7 85.0 86.9 89.5

02005 2002 89.5 87.4 85.6 84.1 82.5 87.5 84.3 83.4 87.6 103.3 116.6 114.3
02005 2003 103.6 100.5 97.3 90.9 92.6 96.7 92.3 90.0 107.4 102.2 113.6 112.9
02005 2004 100.7 100.9 101.0 95.7 93.1

02300 Indeks zaliha gotov. proizv. u industr. 02400 Indeks zaliha gotovih proizv. u industrijskoj
proizvodwi - va|ewe ruda i kamena proizvodwi - prera|iva~ka industrija
Index of stocks of manufactured goods in Index of stocks of manufactured goods in
industrial production - mining and quarrying industrial production - manufacturing

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

02300 2002 59.5 59.3 59.5 61.8 66.5 67.1 69.8 70.7 74.8 78.8 77.4 74.6
02300 2003 92.3 93.3 90.5 91.4 97.5 105.3 107.2 107.0 106.7 102.4 102.4 104.0
02300 2004 95.3 96.1 101.1 100.6 102.5

02400 2002 97.4 96.5 96.4 94.5 94.7 97.3 97.0 93.9 94.7 100.7 106.4 106.9
02400 2003 99.9 100.6 100.3 99.1 99.4 100.7 97.5 95.4 101.4 98.4 103.2 104.0
02400 2004 98.4 101.4 104.2 98.7 98.4
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Finalna tra`wa Final demand

04020 Promet trgovine na malo u preduze}ima, 01050 Indeks prometa u trgovini na malo
u teku}im cenama - ukupno u preduze}ima, u stalnim cenama - ukupno
Index of turnover in retail trade in enterprises, Index of turnover in retail trade in enterprises,
current prices - total in constant prices - total

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

04020 2002 62.7 66.9 75.3 79.0 82.3 85.1 87.5 89.8 91.4 100.0 97.1 103.5
04020 2003 76.1 77.9 95.1 98.3 103.3 99.0 100.5 105.2 106.0 112.1 104.6 122.0
04020 2004 80.5 89.1 111.4 116.6

01050 2002 66.7 71.1 79.2 82.8 85.8 88.6 91.2 93.6 94.4 102.6 98.2 105.3
01050 2003 77.1 79.0 96.1 98.6 103.4 98.3 100.9 105.2 105.0 110.3 102.0 117.9
01050 2004 77.4 85.4 106.4 110.1

09010 Bruto naplata javnih prihoda - 09011 Prihodi i primawa buxeta -
ukupno ukupno
Collection of public revenues - Revenues and receipts of budget -
total total

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

09010 2002 71.5 77.5 85.7 91.8 87.1 82.9 95.6 95.8 90.8 102.6 102.7 111.5
09010 2003 55.6 85.5 90.9 94.5 96.9 92.5 107.7 97.5 100.3 123.0 115.1 140.5
09010 2004 90.4 93.1 105.7 111.4 113.4

09011 2002 60.3 63.3 114.4 91.8 89.8 83.6 95.6 96.0 91.3 105.6 105.1 107.0
09011 2003 52.3 82.6 87.4 92.2 91.8 93.5 110.0 97.9 100.7 128.5 120.8 142.3
09011 2004 88.2 87.9 103.8 103.6 110.6

Trendovi - jun 2004. 11 Trends - June, 2004



Finalna tra`wa Final demand

10010 Prihodi organizacija socijalnog osigurawa -
ukupno
Revenues of social security organizations -
total

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

10010 2002 103.3 117.9 86.1 92.3 80.2 81.0 95.5 95.4 89.0 94.0 96.3 124.5
10010 2003 65.1 93.7 100.6 101.2 111.6 89.6 101.2 96.3 99.3 107.3 98.6 135.5
10010 2004 96.8 108.0 111.0 133.7 121.3
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Spoqna trgovina
External trade

Serije baznih indeksa (prosek 2003=100)
Base indices series (average 2003=100)

[ifra Naziv
Code Title

05030 Izvoz roba - ukupno (USD)
Exports of goods - total (USD)

05033 Izvoz roba - sredstva rada (USD)
Exports of goods - capital goods (USD)

05034 Izvoz roba - materijal za reprodukciju (USD)
Exports of goods - intermediates (USD)

05035 Izvoz roba - roba za li~nu potro{wu (USD)
Exports of goods - consumer goods (USD)

05040 Uvoz roba - ukupno (USD)
Imports of goods - total (USD)

05043 Uvoz roba - sredstva rada (USD)
Imports of goods - capital goods (USD)

05044 Uvoz roba - materijal za reprodukciju (USD)
Imports of goods - intermediates (USD)

05045 Uvoz roba - roba za li~nu potro{wu (USD)
Imports of goods - consumer goods (USD)
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Spoqna trgovina External trade
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SPOQNA TRGOVINA EXTERNAL TRADE

Ukupan izvoz roba u prva ~etiri meseca 2004.
godine dostigao je jednu milijardu USD, i bio je
ve}i za 25,7% u odnosu na isti period prethodne 
godine, a za 14% vi{i u odnosu na prose~an
izvoz 2003. godine. U istom periodu realizovan
je ukupan uvoz u iznosu od 3,3 milijarde USD,
{to je za 49,6% vi{e u odnosu na isti period
prethodne godine, a za 34,1% u odnosu na
prose~an uvoz 2003. godine. Ukupan
spoqnotrgovinski deficit roba u prva ~etiri
meseca 2004. godine iznosio je 2,2 milijarde
USD, i ve}i je za 63,9% od deficita istog
perioda pro{le godine. Deficit spoqne
trgovine u kumulativnom periodu ve}i je za
119% od ukupnog izvoza u tom periodu ove
godine.

U martu, izvoz je pove}an u odnosu na
februar za 20,8% i iznosio je 305 miliona USD.
Izvozna aktivnost u aprilu raste za 1,6% u
odnosu na mart, dok u odnosu na pro{li april,
godi{wa stopa rasta iznosi 46,5%. U odnosu na
prosek 2003. godine, stope rasta za mart i april
iznose 32,7% i 34,8%. Uvoz je u martu ve}i za
21,7% u odnosu na februar, dok je za 14,4% mawi 
uvoz u aprilu u odnosu na mart.

Trgovinski deficit u 2004. godini
- milioni teku}ih USD -

1. kvartal mart april
Kumulativni
deficit -1738129 -1738129 -2296773

Kvart. - mese~ni
deficit -1738129 -709665 -558644

Izvoz:
 kvartal -mesec 737719 304859 309609

Uvoz:
 kvartal -mesec 2475848 1014524 868253

Izvoz -
kumulativi 737719 737719 1047328

Uvoz -
kumulativi 2475848 2475848 3344101

U prvom kvartalu 2004. izvoz je za 18,6% a
uvoz za 49,5% ve}i u odnosu na prvi kvartal
2003. godine.

U strukturi izvoza, prema ekonomskoj nameni 
proizvoda, u aprilu 2004. godine dominiraju
proizvodi za reprodukciju (204 miliona USD) i
proizvodi za {iroku potro{wu (64 miliona
USD), ~ije stope iznose 11,6% i -9,4%, u odnosu 
na mart. U strukturi uvoza u aprilu dominiraju, 
tako|e, proizvodi za reprodukciju (443 miliona 
USD) i proizvodi za {iroku potro{wu (238
miliona USD), a mawi su za 19%, odnosno ve}i
za 2,1%, u odnosu na mart.

Total export of goods in the first four months of 2004
amounted to one billion USD which represents 25.7%
increase comparing to the same period last year, and
14% increase with respect to the average exports in
2003. In the same period, the total imports attained the
value of 3.3 billion USD, what means 49.6% increase,
comparing to the same period last year, and 34.1%
increase with respect to the average imports in 2003.
Total external trade deficit of goods in the first four
months of 2004 amounted to 2.2 billion USD, which
represents 63.9% increase in comparison with the deficit 
recorded in the same period last year. The external
trade deficit in the period January – April 2004 exceeds 
the total imports in that period by 119 %.

In March, exports amounted to 305 million USD,
representing a decrease of 20.8% with respect to
February. An increase of 1.6% in exports activity with
respect to March, was recorded in April. With respect
to the previous April, the annual growth rate amounted 
to 46.5%. With respect to the average in 2003, annual
growth rates in March and April amounted 32.7% and 
34.8%, respectively. The imports in March increased
by 21.7% with respect to February, while in April it
decreased by 14.4% with respect to March.

Trade deficit in 2004
- current USD, millions -

I quarter March April

Cumulative deficit -1738129 -1738129 -2296773

Quarterly and
monthly deficit -1738129 -709665 -558644

Exports:
quarter - month 737719 304859 309609

Imports:
quarter - month 2475848 1014524 868253

Exports -
cumulative 737719 737719 1047328

Imports -
cumulative 2475848 2475848 3344101

In the first quarter in 2004, the exports  decreased
by 18.6%, while the imports  increased by 49.5%, with 
respect to the first quarter in 2003.

According to the economic use of products, in April 
2004, the dominant products in the structure of imports
were intermediate goods (204 million USD) and
consumer goods (64 million USD), representing
11.6% and -9.4% change rate with respect to March.
In April, the dominant products in the structure of
exports were also intermediate goods (443 million
USD) and consumer goods (238 million USD),
representing 19% decrease and 2.1% increase, with
respect to March.



Spoqna trgovina External trade

05030 Izvoz roba - 05033 Izvoz roba -
ukupno (USD) sredstva rada (USD)
Exports of goods - Exports of goods -
total (USD) capital goods (USD)

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05030 2002 50.7 61.5 66.6 79.6 63.5 73.2 87.9 82.7 84.6 84.8 87.3 81.0
05030 2003 74.5 101.4 94.8 92.0 100.8 110.8 102.9 93.4 116.6 101.7 117.4 93.6
05030 2004 78.5 109.9 132.7 134.8

05033 2002 27.9 30.4 40.7 39.6 36.3 27.6 54.4 41.9 43.2 34.3 31.0 56.0
05033 2003 64.4 144.0 48.8 41.4 130.9 147.4 44.0 65.9 169.7 69.1 221.0 53.4
05033 2004 30.0 76.9 143.6 116.2

05034 Izvoz roba - 05035 Izvoz roba -
materijal za reprodukciju (USD) roba za li~nu potro{wu (USD)
Exports of goods - Exports of goods -
intermediates (USD) consumer goods (USD)

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05034 2002 51.3 63.1 63.4 86.1 68.4 75.9 83.2 84.7 82.9 87.6 83.4 70.6
05034 2003 71.2 84.2 96.2 101.4 101.8 105.9 115.1 100.6 109.8 108.2 100.0 105.7
05034 2004 93.4 128.9 145.9 162.8

05035 2002 61.4 74.7 86.0 88.3 68.6 91.9 113.8 100.1 109.3 105.7 123.5 112.9
05035 2003 85.9 110.6 116.2 101.1 83.6 100.7 111.1 94.7 101.6 106.7 95.7 92.1
05035 2004 76.4 92.2 103.0 93.2
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Spoqna trgovina External trade

05040 Uvoz roba - 05043 Uvoz roba -
ukupno (USD) sredstva rada (USD)
Imports of goods - Imports of goods -
total (USD) capital goods (USD)

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05040 2002 61.9 60.4 66.4 72.9 67.8 72.0 80.1 76.5 79.4 90.0 84.5 88.8
05040 2003 72.2 88.3 105.3 92.8 102.9 101.4 99.2 80.6 104.3 111.3 106.8 135.0
05040 2004 100.7 133.7 162.8 139.3

05043 2002 75.0 49.7 53.4 70.5 61.1 86.7 90.6 74.9 75.9 96.1 88.4 110.0
05043 2003 66.5 89.1 88.7 91.5 102.5 116.0 100.9 80.6 108.7 101.9 101.0 152.7
05043 2004 106.3 134.6 193.1 153.9

05044 Uvoz roba - 05045 Uvoz roba -
materijal za reprodukciju (USD) roba za li~nu potro{wu (USD)
Imports of goods - Imports of goods -
intermediates (USD) consumer goods (USD)

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

05044 2002 66.6 70.7 76.7 80.4 76.3 72.9 84.2 84.2 87.2 93.4 84.6 85.7
05044 2003 79.9 89.9 114.1 92.7 103.6 98.6 99.2 78.3 102.8 109.2 102.1 129.7
05044 2004 90.6 124.4 154.8 125.4

05045 2002 39.8 44.7 52.4 57.0 53.0 58.1 61.7 59.4 63.6 76.8 80.9 78.8
05045 2003 58.5 83.8 97.9 93.9 101.6 96.1 97.8 86.3 104.4 123.8 122.7 133.2
05045 2004 120.3 155.1 157.0 160.4
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Zaposlenost
Employment

Serije baznih indeksa (prosek 2003=100)
Base indices series (average 2003=100)

[ifra Naziv
Code Title

07010 Zaposleni u preduze}ima, ustanovama i organizacijama - ukupno
Employees in enterprises, institutions and organizations - total

07011 Zaposleni u preduze}ima, ustanovama i organizacijama - privreda
Employees in enterprises, institutions and organizations - economic activites

07012 Zaposleni u preduze}ima, ustanovama i organizacijama - vanprivreda
Employees in enterprises, institutions and organizations - non-economic activities

07020 Nezaposlena lica
Unemployed persons
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Zaposlenost Employment
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ZAPOSLENOST EMPLOYMENT

Ukupna zaposlenost u preduze}ima,
ustanovama i organizacijama u prvom kvartalu
2004. je ispod prose~ne zaposlenosti u 2003.
godini za 3%, i mawa je za 4,4% u pore|ewu sa
istim periodom pro{le godine. Za prvih pet
meseci 2004. godine ukupna zaposlenost je za
5,6% mawa od prose~ne iz 2003. godine, a za
6,6% od ukupne zaposlenosti za pet meseci
pro{le godine.

U prvom kvartalu 2004. zaposlenost u
privrednim delatnostima opada po stopi od
4,4% u odnosu na prosek 2003, i opada za 6,4% u
odnosu na isti period prethodne godine. U
prvih pet meseci ove godine, privredna
zaposlenost je za 4,8% ispod prose~ne
privredne zaposlenosti 2003, a za 6,1% mawa od 
istog perioda pro{le godine.

U prvom kvartalu 2004. zaposlenost u
vanprivrednim delatnostima raste po stopi od
0,9% u odnosu na prosek 2003. a za 1,4% u odnosu 
na isti period prethodne godine. U prvih pet
meseci ove godine, vanprivredna zaposlenost je 
za 1% ve}a od proseka 2003, odnosno za 1,5% od
istog perioda pro{le godine.

Broj registrovanih nezaposlenih lica u
prvom kvartalu 2004. ve}i je za 0,1% od
prose~ne nezaposlenosti iz 2003,  a za 1,2% a od 
nezaposlenosti u istom periodu pro{le
godine. U prvih pet meseci ove godine, ukupna
nezaposlenost je mawa za 0,6% od proseka 2003,
dok je ostala na nivou nezaposlenosti iz prvih
pet meseci pro{le godine.

Veliki raskorak izme|u visoke tra`we za
radom, izra`ene brojem registrovanih
nezaposlenih lica, i niske ponude rada,
izra`ene preko broja slobodnih radnih mesta,
zna~ajno je izra`en.

Total employment in enterprises, institutions
and organizations in the first tree months of 2004
was 3% below the average in 2003, and 4.4% below
the level attained in the same period last year. In the 
first five months in 2004, the total employment
decreased by 5.6%, comparing to the average in 2003,
and by 6.6% comparing to the same period last year.

In the first quarter of 2004, the employment in
economics decreased by 4.4% comparing to the
average in 2003, and decreased by 6.4% with
respect to the same period last year. In the first five
month of this year, employment in economics
decreased by 4.8%, comparing to the average in 2003,
and decreased by 6.1% comparing to the same period
last year.

In the first quarter of 2004, the employment in
non-economics increased by 0.9% comparing to
the average in 2003, and by 1.4% with respect to the 
same period last year. In the first five months of the
current year, employment in non-economics increased
by 1% comparing to the average in 2003, and
increased by 1.5% comparing to the same period last
year.

The number of the registered unemployed in the
first quarter of 2004, increased by 0.1% in comparison 
with the average unemployed in 2003, and by 1.2%
comparing to the same period last year. The number of 
unemployed in the first five months of this year
remained on the level of unemployed in the first five
months last year, but it decreased by 0.6% in
comparison with the average unemployed in 2003.

A considerable discrepancy between the high labor
demand, expressed in the number of the unemployed
persons registered, and the low labor supply expressed 
in the number of job vacancies, was still pronounced.



Zaposlenost Employment

07010 Zaposleni u preduze}ima, ustanovama 07011 Zaposleni u preduze}ima, ustanovama
i organizacijama - ukupno i organizacijama - privreda
Employees in enterprises, institutions Employees in enterprises, institutions
and organizations - total and organizations - economic activities

O 2003=100/
...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07010 2002 107.3 107.0 106.1 105.7 105.2 104.4 103.6 102.8 102.3 102.1 101.7 101.7
07010 2003 101.2 102.0 101.2 99.7 100.8 100.5 100.1 99.9 99.1 98.9 98.5 98.1
07010 2004 97.3 96.9 96.7 96.5 96.2

07011 2002 104.0 103.7 102.6 102.2 101.5 100.6 99.7 98.8 98.2 97.6 97.0 97.0
07011 2003 101.8 102.9 101.7 99.7 101.1 100.6 100.2 99.9 98.8 98.3 97.8 97.1
07011 2004 96.1 95.6 95.1 94.9 94.4

07012 Zaposleni u preduze}ima, ustanovama 07020 Nezaposlena lica
i organizacijama - vanprivreda
Employees in enterprises, institutions Unemployed persons
and organizations - non-economic activities

O 2003=100/
...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07012 2002 116.7 116.7 115.9 115.8 115.9 115.5 115.0 114.4 114.3 115.1 115.2 115.3
07012 2003 99.6 99.4 99.6 99.4 99.8 99.9 100.1 99.9 100.0 100.6 100.8 100.9
07012 2004 100.9 100.8 101.1 101.2 101.2

07020 2002 83.6 84.0 84.4 85.0 84.9 86.6 88.0 92.6 93.5 94.2 95.3 95.5
07020 2003 97.5 99.0 99.9 100.0 100.4 101.0 102.3 100.8 100.8 98.9 99.6 99.8
07020 2004 100.1 99.9 100.2 98.4 98.4

Napomena: Kod serija 07010, 07011 i 07012 nisu obuhva}eni privatni preduzetnici, lica koja
samostalno obavqaju delatnost - profesiju i zaposleni kod wih.

Footnote: In the series 07010, 07011 and 07012 excluding private enterpreneurs, persons
performing activities - occupation independently and their employees included.
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Raspodela
Distribution

Serije baznih indeksa (prosek 2003=100)
Base indices series (average 2003=100)

[ifra Naziv
Code Title

07040 Realne prose~ne neto zarade bez poreza i doprinosa - ukupno
Real average net wages without taxes and contributions - total

07041 Realne prose~ne neto zarade bez poreza i doprinosa - privredne delatnosti
Real average net wages without taxes and contributions - economic activities

07042 Realne prose~ne neto zarade bez poreza i doprinosa - vanprivredne delatnosti
Real average net wages without taxes and contributions - non-economic activities

09021 Prihodi i primawa buxeta - raspore|eni buxetu Dr`avne zajednice
Revenues and receipts of the budget - distributed to State Union

09022 Prihodi i primawa buxeta - raspore|eni buxetu republike
Revenues and receipts of the budget - distributed to republics

09023 Prihodi i primawa buxeta - raspore|eni buxetima op{tina i gradova
Revenues and receipts of the budget - distributed to communes and towns
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Raspodela Distribution
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RASPODELA DISTRIBUTION

Prose~no ispla}ena neto zarada bez poreza
i dopronosa u martu, iznosila je 12911 dinara
(u privredi 11923 dinara i vanprivredi 15331
dinara), {to je nominalno ukupno pove}awe za
1,6%, (u privredi za 2,2% i vanprivredi 0,2%)
a realno za 1,1% (u privredi 1,7% i
vanprivredi -0,2%) u odnosu na prethodni
mesec. U aprilu je prose~no ispla}ena neto
zarada ve}a od zarade u martu za 11,5% (u
privredi 13,6% i vanprivredi 7,4%) u
nominalnom iznosu, dok realno, to pove}awe
iznosi 10% (u privredi 12% i u vanprivredi
5,9%). Mese~ni rast neto zarada se prekida u
maju, kada su zarade mawe nego u prethodnom
mesecu za 6,5% (u privredi 7,4% i vanprivredi 
4,9%) u neto iznosu, dok realno smawewe
iznosi 8% (u privredi 8,8% i vanprivredi
6,3%).

Od po~etka godine do maja, prose~na
nominalna neto zarada ve}a je za 13,8%
(privreda 14,7%, vanprivreda 10,6%) od
proseka 2003, a ve}a za 25,7% (privreda 25,1%,
vanprivreda 23,8%) od neto zarade iz istog
perioda pro{le godine. Godi{we stope rasta
za ukupne nominalne neto zarade u martu,
aprilu i u maju iznose 27,5%, 29,1% i 21,8%, a
realne 17,2%, 18% i 10,1%.

Bazni indeksi za realne prose~ne zarade bez
poreza i doprinosa izra~unati su tako {to su
bazni mese~ni indeksi (2003=100), deqeni sa
odgovaraju}im, baznim indeksima tro{kova
`ivota, (tako|e 2003=100).

Od 1.04.2003. Dr`avna zajednica SCG nema
svoje izvorne prihode. U aprilu 2003. godine
prihodi buxeta federacije iz perioda januar
- mart 2003 preusmereni su u buxet republike
Srbije.

Kumulativno posmatrano, u 2004. godini, u
odnosu na 2003, prihodi buxeta raspore|eni
buxetu Republike vi{e su porasli, tj. za 24,4%
(realno za 13,8%) nego prihodi buxeta
raspore|eni op{tinama i gradovima za 16,1%
(realno za 6,3%).

Average net wages (salaries), without taxes and
contributions, disbursed in March amounted to 12911
Dinars (in economy 11923 Dinars, and in non-
economic activities 15331 Dinars), what represents
the total nominal increase of 1.6% (in economy 2.2%
and in non-economic activities -0.2%) and the total
real increase of 1.1% (in economy 1.7% and in non-
economic activities -0.2%), compared to the previous
month. In April, comparing to March, average net
wage (salary), without taxes and contributions,
disbursed was 11.5% greater (13.6% in economy, and
7.4% in non-economic activities) nominally, but in
real terms the increase was 10.0% (12.0% in economy, 
and 5.9% in non-economic activities).The increasing
trend changed in May when net wages decreased, in
comparison to the previous month, by 6.5% (7.4% in
economy, and 4.9% in non-economic activities)
nominally, while the real decrease was 8% (8.8% in
economy, and 6.3% in non-economic activities)

From the beginning of the year until May, the
average net wages increased nominally by 13.8%
(14.7% in economy, and 10.6% in non-economic
activities) comparing to the average in 2003, and by
25.78% (25.1% in economy, and 23.8% in non-
economic activities) comparing to the same period last 
year. Annual growth rates of net wages in March,
April and May amounted, nominally, to 27,5%, 29,1%
and 21,8%, while the growth rates were 17,2%, 18%
and 10,1%, in real terms.

The base indices of real average wages without
taxes and contributions were calculated by dividing
monthly base indices (2003=100) by analogous
monthly base indices of consumer prices (also
2003=100).

Since 01.04.2003, State Union of Serbia and
Montenegro has no income of its own. In April 2003
the budget revenues of federation were rerouted to
Serbian republic budget. 

Cumulatively, in 2004, comparing to 2002, the
budget revenues distributed to republic budgets
recorded greater increase (24.4% nominally, and
13.8% the real value) than the increase of budget
revenues distributed to communes and towns (16.1%
nominally and 6.3% the real value).



Raspodela Distribution

07040 Realne prose~ne neto zarade bez poreza 07041 Realne prose~ne neto zarade bez poreza
i doprinosa - ukupno i doprinosa - privredne delatnosti
Real average net wages without taxes Real average net wages without taxes
and contributions - total and contributions - economic sector

O 2003=100/

___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07040 2002 74.9 78.9 80.8 85.6 84.4 87.5 87.2 92.6 89.0 91.3 92.2 103.6
07040 2003 84.5 91.9 89.5 97.8 96.5 97.6 102.0 100.7 102.1 104.8 102.4 120.3
07040 2004 99.4 103.8 105.0 115.4 106.2

07041 2002 76.0 80.9 83.3 88.1 87.2 90.5 89.7 93.6 91.1 93.6 92.9 101.4
07041 2003 87.3 90.9 91.4 97.5 98.7 99.0 100.4 101.9 99.8 105.1 102.3 116.1
07041 2004 103.5 102.6 104.3 116.9 106.5

07042 Realne prose~ne neto zarade bez poreza 09021 Prihodi i primawa buxeta -
i doprinosa - vanprivrednne delatnosti raspore|eni buxetu Dr`avne zajednice
Real average net wages without taxes - Revenues and receipts of the budget -
and contributions - non-activites sector distributed to State Union

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

07042 2002 74.2 76.2 76.8 81.4 79.6 82.3 82.9 92.1 85.8 87.4 91.8 109.7
07042 2003 79.3 95.7 86.6 99.6 92.7 94.5 105.0 97.8 106.2 103.4 101.6 127.3
07042 2004 90.3 104.9 104.7 110.9 103.9

09021 2002 101.4 98.8 126.4 119.3 120.1 113.2 128.8 123.1 123.8 151.1 143.3 154.8
09021 2003 71.7 100.0 115.5 12.9 - - - - - - - -
09021 2004 - - - - -
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Raspodela Distribution

09022 Prihodi i primawa buxeta - 09023 Prihodi i primawa buxeta -
raspore|eni buxetu republike raspore|eni buxetima op{tina i gradova
Revenues and receipts of the budget - Rvenues and receipts of budget -
disrtibuted to republics distributed to communes and towns

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

09022 2002 49.0 49.9 53.5 59.9 61.6 57.1 68.1 59.4 57.2 71.5 70.8 74.4
09022 2003 58.5 68.7 68.7 98.1 101.9 95.5 113.8 93.9 95.4 136.5 128.0 141.0
09022 2004 88.7 85.1 101.0 108.7 109.1

09023 2002 54.0 55.7 74.1 72.4 58.7 66.9 81.1 87.3 75.4 82.9 89.6 103.9
09023 2003 46.0 95.2 104.8 92.7 97.3 95.5 107.4 103.1 91.2 105.0 105.3 156.5
09023 2004 93.5 99.9 103.3 101.5 108.1
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Cene
Prices

Serije lan~anih indeksa
Chain indices series

[ifra Naziv
Code Title

06010 Cene proizvo|a~a industrijskih proizvoda - ukupno
Producers' prices of manufactured goods - total

06011 Cene proizvo|a~a industrijskih proizvoda - sredstva rada
Producers' prices of manufactured goods - capital goods

06012 Cene proizvo|a~a industrijskih proizvoda - materijal za reprodukciju
Producers' prices of manufactured goods - intermediates

06013 Cene proizvo|a~a industrijskih proizvoda - roba za li~nu potro{wu
Producers' prices of manufactured goods - consumer goods

06040 Cene na malo - ukupno
Retail prices - total

06060 Tro{kovi `ivota - ukupno
Consumer prices - total
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CENE PRICES

Cene proizvo|a~a industrijskih proizvoda
pove}ane su u martu 2004. godine u odnosu na
prethodni mesec za 1,1%, a u odnosu na decembar 
prethodne godine za 3%. Od po~etka godine do
marta, po sektorima industrije, u odnosu na
decembar 2003, cene proizvo|a~a u proseku su
ve}e u sektoru prera|iva~ke industrije za 3,4%,
zatim u sektoru va|ewa rude i kamena za 3,2%, a
cene proizvodwe elektri~ne energije, gasa i
vode su ostale na nivou decembra 2003. U aprilu
su cene proizvo|a~a vi{e za 1,2% u odnosu na
mart. Od po~etka godine do aprila, najve}i rast 
cena ostvaren je u sektoru prera|iva~ke
industrije, i to za 4,4%. Posmatrano po nameni, 
u martu su cene proizvo|a~a sredstava rada
ostale na nivou rasta cena iz februara, dok su
cene proizvo|a~a materijala za reprodukciju
porasle za 1,9%, a cene roba za li~nu potro{wu 
za 0,4%. U aprilu je do{lo do rasta cena
proizvo|a~a materijala za reprodukciju za
6,2%, dok su cene proizvo|a~a sredstava rada i
cene proizvo|a~a roba za li~nu potro{wu
porasle za 3%, odnosno za 2,7%, u odnosu na
decembar 2003.

Cene na malo su porasle u aprilu za 0,8% u
odnosu na mart, pri ~emu su od roba vi{e
porasle cene poqoprivrednih proizvoda (za
1,6%), a mawe cene  industrijskih proizvoda (za
1%), dok su usluge porasle za 0,4%. Od
industrijskih proizvoda najvi{e je poskupeo
duvan, za 8,2%, i industrijski prehrambeni
proizvodi, za 1%.

Mese~ni rast cena na malo u maju iznosio je
1%, pri ~emu su od roba najvi{e porasle cene
poqoprivrednih proizvoda (12,8%), dok su
usluge porasle za 2,4%. Od industrijskih
proizvoda poskupeli su industrijski
neprehrambeni proizvodi za 0,9%, dok su pi}a
pojeftinila za 0,1%.

U rastu cena na malo od 1,4%, u junu u odnosu 
na maj, predwa~e poqoprivredni i industrijski 
proizvodi sa poskupqewem od 4,4%, odnosno od
1,5%, dok nijedna stavka ne bele`i
pojeftiwewe.

Tro{kovi `ivota u aprilu, maju i junu
br`e rastu od kretawa cena na malo. Mese~ne
stope rasta tro{kova `ivota u aprilu i maju
iznose 1,4%, 1,5%, odnosno 1,7%. Ukupan
indeks u aprilu opredeqen je pove}anim
izdacima za duvan i pi}a, za ode}u i obu}u i za
ishranu (pove}ani su za 4,3%, za 1,9%, i za
1,8%), a u maju i u junu izdacima za ishranu
(pove}ani su 3,2%). Od po~etka godine do kraja 
maja tro{kovi `ivota su pove}ani za 4,8%, a
od po~etka godine do kraja juna za 6,6%.

Prices of producers of industrial goods in March
2004 increased by 1.1% with respect to the previous
month, and by 3% with respect to December last year.
From the beginning of the year until March, observed
by industrial sectors, in average, producers’ prices
were greater than prices in December 2004, in
manufacturing by 3.4%, than in mining and quarrying
by 3.2%, while prices of electricity, gas and water
maintained the level in December 2003. Producers’
prices in April increased by 1.2%, comparing to prices 
in March. From the beginning of the year until April,
the biggest increase of prices was recorded in
manufacturing, by 4.4%. Observed by use, prices of
capital goods producers’ remained in March at the
level of growth attained in February, while prices of
intermediate goods produces’ increased by 1.9% and
prices of consumer goods producers’ increased by
0.4%. In April, prices of intermediate goods
producers’ increased by 6.2%, while the prices of
capital goods producers’ and prices of consumer
goods producers’ increased by 3% and 2.7%, with
respect to December last year.

The retail prices recorded an increase of 0.8% in
April with respect to March, within which the bigger
increase was recorded with the prices of agricultural
products (by 1.6%) and a bit slighter increase with
industrial products (1%), while services increased by
0.4%. Among industrial products, the prices of tobacco 
recorded the biggest increase (8.2%) then industrial
food products (1%).

Retail prices monthly increase in May amounted to
1%, within which the biggest increase was recorded
with prices of agricultural products (12.8%), while
services prices increased by 2.4%. Among industrial
products, the prices of industrial nonfood products
increased by 0.9%, while the beverages prices
decreased by 0.1%.

In grow of the retail prices in June (1.4%) with
respect to May, precede the prices of agricultural
products (by 4.4%) and industrial products (1.5%)
while there was no article with the price decreased.

Consumer prices in April, May and June recorded
faster dynamics of growth than retail prices. Monthly
growth rates of consumer prices in April and May
amounted to 1.4% and 1.5%, respectively. The total
index in April was influenced by the increase for
means for tobacco and beverages and expends for
clothing and footwear and for food (by 4.3%, 1.9%,
and 1.8%). In May and June, expend for food
increased by 3.2%. From the beginning of the year
until May, consumer prices increased by 4.8%, and
from the beginning of the year until June, they
increased by 6.6%.



Cene Prices

06010 Cene proizvo|a~a industrijskih proizvoda 06011 Cene proizvo|a~a industrijskih proizvoda
- ukupno - sredstva rada
Producers' prices of manufactured goods Producers' prices of manufactured goods
- total - capital goods

Lan~ani indeksi /Chain indices

___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06010 2002 99.0 100.0 99.8 100.2 100.2 100.0 105.9 100.4 100.4 100.1 100.1 100.1
06010 2003 100.2 100.0 100.2 100.6 99.7 100.3 101.8 100.2 100.2 100.3 100.8 100.3
06010 2004 100.7 101.3 101.1 101.2

06011 2002 99.8 99.6 100.0 100.4 100.0 100.0 100.2 100.2 100.0 100.4 100.0 100.0
06011 2003 101.4 100.1 100.0 100.0 100.0 100.5 100.0 100.0 100.0 100.2 100.5 100.7
06011 2004 100.6 101.4 100.0 101.0

06012 Cene proizvo|a~a industrijskih proizvoda 06013 Cene proizvo|a~a industrijskih proizvoda
- materijal za reprodukciju - roba za li~nu potro{wu
Producers' prices of manufactured goods Producers' prices of manufactured goods
- intermediates - consumer goods

Lan~ani indeksi /Chain indices

___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06012 2002 98.0 99.4 99.5 100.2 99.8 99.8 103.8 100.2 100.5 99.9 100.0 100.2
06012 2003 100.1 100.0 99.8 101.3 99.4 100.1 100.9 100.1 100.3 99.7 101.1 100.1
06012 2004 100.5 101.7 101.9 102.0

06013 2002 99.6 100.5 100.0 100.2 100.5 100.3 108.0 100.7 100.3 100.1 100.2 100.1
06013 2003 100.2 100.1 100.6 100.0 100.0 100.5 102.8 100.3 100.1 100.7 100.5 100.4
06013 2004 101.1 100.8 100.4 100.5
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Cene Prices

06040 Cene na malo - 06060 Tro{kovi `ivota -
ukupno ukupno
Retail prices - Consumer prices -
total total

Lan~ani indeksi /Chain indices

___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

06040 2002 100.6 101.0 100.8 100.9 100.4 100.5 104.1 100.4 100.9 101.5 102.0 100.8
06040 2003 100.8 100.6 100.3 100.7 100.5 100.7 100.6 100.6 100.6 100.5 100.8 100.7
06040 2004 100.4 100.9 100.4 100.8 101.0 101.4

06060 2002 99.5 101.2 101.1 100.6 100.2 100.4 104.3 100.1 101.3 101.3 101.4 100.0
06060 2003 100.4 100.6 100.3 100.8 100.4 101.5 100.1 99.7 100.9 101.4 100.9 100.9
06060 2004 100.6 100.7 100.5 101.4 101.5 101.7
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Monetarni sektor
Monetary sector

Serije baznih indeksa (prosek 2003=100) i kamatnih stopa
Base indices series (average 2003=100) and interest rates

[ifra Naziv
Code Title

13090 Nov~ana masa M1
M1 Money supply

13091 Gotov novac u opticaju
Cash in circulation

13392 Depoziti po vi|ewu
Sight deposits

13092 Nov~ana masa M2
M2 Money supply

13110 Nov~ana masa M3
M3 Money supply

13210 Kamatne stope pravnih lica na depozite
na teku}im i `iro ra~unima
Interest rates of legal entities for deposits
on current and giro accounts

13220 Kamatne stope pravnih lica na
oro~ene depozite do jednog meseca
Interest rates of legal entities for
time deposits up to one month
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Monetarni agregati i kamatne stope        Monetary aggregates and interest rates
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MONETARNI SEKTOR MONETARY SECTOR

U martu je nov~ana masa M1 nominalno
porasla za 1,4% (realno za 1%) u odnosu na
februar. U aprilu je ostala na nivou rasta iz
marta, dok je u maju do{lo je do porasta
nov~ane mase za 4,2% (realno za 3,2%) u odnosu 
na prethodni mesec. Za prvih pet meseci 2004.
godine, nov~ana masa je ve}a za 8,3% u odnosu
na isti period prethodne godine, a za 4% u
odnosu na prosek 2003. godine. 

U~e{}e gotovog novca u opticaju u
nov~anoj masi u martu 2004. godine iznosi
39,1%, a u maju i u aprilu  to u~e{}e iznosi
41%, odnosno 38%. Stawe gotovog novaca u
opticaju (38 milijardi dinara) u martu je
nominalno ostalo na nivou stawa iz februara,
a realno je mawe za 0,4% u odnosu na februar.
U aprilu je, pak gotov novac u opticaju
nominalno ve}i za 4,8% a realno za 3,9%, u
odnosu na prethodni mesec. U maju je masa
gotovog novca (38,5 milijardi dinara)
nominalno mawa za 3,4%, a realno za 4,4% od
mase iz aprila.

U isto vreme depozitni novac u aprilu i
u maju bele`i nominalne mese~ne stope rasta
od 2,4% i od -3,1% a realne stope od 2% i od
-3,9%.

U martu je do{lo do nominalnog pove}awa
nov~ane mase M2 za 3,2% a realno za 2,8%, u
aprilu zadr`ava nivo iz marta, a u maju
nominalno raste za 4% a realno za 3%.

Nov~ana masa M3, u martu je za 3,9%
nominalno ve}a u odnosu na februar ove
godine (realno za 3,4%). U aprilu, u odnosu na
mart, nominalno raste za 0,4% a realno opada
za 0,4%.

Kamatne stope pravnih lica na depozite na
teku}im i `iro ra~unima, kao i na oro~ene
depozite do jednog meseca, na mese~nom nivou, u 
nominalnom iznosu date su u tabelama na
slede}oj strani. Realne vrednosti ovih
kamatnih stopa prikazane su na grafikonima.
Realne kamatne stope pravnih lica na
depozite na teku}im i `iro ra~unima
negativne su tokom celog posmatranog perioda
od 2000. do 2003. godine, i sve do aprila 2004.

Kamatne stope pravnih lica na oro~ene
depozite do jednog meseca realno su pozitivne
u 2003. godini. U martu i aprilu u 2004. godine
realno su negativne.

In March, the money supply M1 increased
nominally by 1.4% (in real terms 1%), with the respect 
to February. In April, money supply maintained the
growth rate recorded in March, while in May it
increased nominally by 4.2% (in real terms 3.2%), in
compare to the  previous month. In the first five months 
of 2004, money supply increased by 8.3% with respect 
to the same period last year, and by 4% with respect to 
the average in 2003.

The share of cash in circulation in March 2004
amounted to 39.1%, and in May and April it amounted
to 41% and 38%. In March, cash in circulation (38
billion Diners) maintained the level recorded in
February (nominally), but decreased  by 0.4%  (in real 
terms). In April, cash in circulation increased
nominally by 4.8%, (in real terms 3.9%), with respect
to March. In May, cash in circulation (38.5 billion
Dinars) recorded 3.4% nominal decrease, and 4.4%
decrease in real terms, comparing to April.

At the same time, deposit money nominally
increased by 2.4% (in real terms by 2%) in April, but
nominally decreased by 3.1% (in real terms by 3.9%)
in May.

In March, the money supply M2 increased
nominally by 3.2%, and by 2.8% in real terms. In
April, the level recorded in March was maintained,
and in May increased nominally by 4%, and by 3% in
real terms.

The money supply M3 in March increased
nominally by 3.9% (in real terms by 3.4%) with respect 
to February. With respect to March, money supply M3
increased nominally by 0.4%, but decreased by 0.4%
in real terms

Interest rates of legal entities for deposits on
current and giro accounts and on time deposits up to
one month (on monthly level, in nominal terms) are
presented in the tables on the next page. Real values of 
these interest rates are presented on graphs. Real
interest rates of legal entities for deposits on current
and giro accounts follow the trend being negative
during the whole period 2000 - 2003, up to April
2004.

Interest rates of legal entities for time deposits up 
to one month were positive (the real values) in 2002
and 2003. In March and April 2004, interest rates (the
real values) were negative.



Monetarni sektor Monetary sector

13090 Nov~ana masa M1 13091 Gotov novac u opticaju
M1 Money supply Cash in circulation

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

13090 2002 57.9 67.7 70.1 74.2 79.1 83.9 90.4 95.5 103.9 101.2 97.7 99.5
13090 2003 97.8 96.7 93.3 96.2 96.2 94.2 97.4 102.3 103.6 104.1 106.9 111.4
13090 2004 106.3 101.3 102.8 102.7 107.1

13091 2002 66.6 78.6 77.3 82.1 80.7 83.9 90.7 96.9 103.6 100.3 95.6 112.0
13091 2003 99.9 99.3 94.6 99.5 99.6 96.2 97.3 99.7 100.5 103.1 100.2 110.1
13091 2004 100.3 97.4 97.4 102.0 98.5

13392 Depoziti po vi|ewu 13092 Nov~ana masa M2

Sight deposits M2 money supply

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

13392 2002 51.8 60.0 65.1 68.7 78.0 83.9 90.1 94.6 104.0 101.8 99.2 90.7
13392 2003 96.3 94.9 92.5 93.8 93.8 92.9 97.5 104.0 105.7 104.8 111.6 112.2
13392 2004 110.5 104.1 106.6 103.2

13092 2002 55.4 64.3 67.2 71.1 75.5 79.9 86.3 91.5 99.4 98.5 96.1 99.5
13092 2003 95.0 92.9 91.2 94.6 95.1 94.5 99.4 102.5 106.6 107.0 109.6 111.7
13092 2004 106.1 102.6 105.9 105.8 110.2
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Monetarni sektor Monetary sector

13110 Nov~ana masa M3
M3 Money supply

O 2003=100/

...... trend - ciklus komponenta /trend - cycle component
___ originalna serija /original series

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

13110 2002 57.4 66.8 66.9 68.0 72.9 75.1 79.5 83.4 88.1 89.0 88.4 91.0
13110 2003 90.3 90.3 90.4 93.3 95.1 94.5 98.7 101.2 108.3 109.2 113.1 115.7
13110 2004 113.4 113.8 118.2 118.7

13210 Kamatne stope pravnih lica na depozite 13220 Kamatne stope pravnih lica na oro~ene
na teku}im i `iro ra~unima depozite do jednog meseca
Interest rates of legal entities for deposits Interest rates of legal entities for
on current and giro accounts time deposits up to one month

...... realne kamatne stope /real interest rates
___ nominalne kamatne stope /nominal interest rates

Serija God. I II III IV V VI VII VIII IX X XI XII
Series Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

13210 2002 0.04 0.04 0.05 0.02 0.05 0.02 0.02 0.06 0.01 0.04 0.04 0.03
13210 2003 0.02 0.02 0.02 0.02 0.04 0.05 0.05 0.03 0.08 0.10 0.09 0.9
13210 2004 0.09 0.10 0.10 0.10

13220 2002 1.53 1.32 1.28 1.21 1.09 0.99 0.94 0.86 0.85 0.75 0.76 0.73
13220 2003 0.75 0.73 0.66 0.67 0.61 0.70 0.75 0.73 0.73 0.69 0.68 0.78
13220 2004 0.76 0.75 0.70 0.77
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Metodolo{ka obja{wewa Methodological explanations
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METODOLO[KA OBJA[WEWA

Publikacija TRENDOVI ima za ciq da
nosiocima ekonomske politike zemqe pru`i
a`urnu informaciju o teku}im kretawima u
privredi, kao i o wihovim dugoro~nim i/ili
cikli~nim pona{awima. Zato su na
grafikonima prikazane i trend-ciklus
komponente zajedno sa originalnim mese~nim
podacima, dok su u tabelama dati samo
originalni podaci - bazni ili lan~ani
indeksi za teku}u i dve prethodne godine.

Baza indeksnih podataka koji se prezentuju,
godi{we se a`urira prera~unavawem indeksa
teku}e godine u odnosu na prethodnu godinu
kao baznu (=100). 

Za svaku prezentovanu oblast ekonomske
aktivnosti daje se i tekstualna analiza
kretawa pra}enih pojava za period obra|en u
datom broju publikacije.

Po~ev od prvog broja ove publikacije
(mart 2004), serije iz (odgovaraju}ih) oblasti
se prikazuju prema Klasifikaciji delatnosti
(KD) koja se primewuje od januara 2001.
godine, a znatno se razlikuje od Jedinstvene
klasifikacije delatnosti (JKD) koja je bila
u primeni vi{e od 20 godina. Deo podataka po
KD statistika prikupqa od januara 2004, dok
se podaci za prethodne mesece dobijaju
kompilacijom starih podataka iz JKD u KD.

TRENDOVI, kao i baza podataka iza wih,
zasnivaju se na podacima Republi~kog zavoda
za statistiku Srbije i Narodne banke Srbije,
a od januara 2003. i na podacima Ministarstva
finansija i ekonomije - Uprava za javna
pla}awa, Centrala, Beograd. Od januara 2003. 
poslove ZOP-a, o bruto naplati i raspodeli
javnih prihoda, preuzele su Nacionalna
{tedionica i Ministarstvo finansija i
ekonomije - Uprava za javna pla}awa, i podaci
su raspolo`ivi. Podatke o nov~anim
tokovima prikupqaju poslovne banke i
prosle|uju Narodnoj banci Srbije.

Posebno napomiwemo da od drugog kvartala
1999. godine, serije ne sadr`e podatke za
Kosovo i Metohiju.

METHODOLOGICAL EXPLANATIONS

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic
trends to the economic policy makers, as well as
information on their long-term and/or cyclical
behavior. For this reason, the graphs present both,
the original monthly data and the trend-cycle
components, while the tables present only original
data - base or chain indices for the current and two
previous years.

Database of index data, which are presented in the 
publication, is being made accurate by recalculating
indices according to the preceding year as the
referent year (=100). 

For each sector of economic activities covered by
the publication, there is a regular short analysis of
current economic trends in the observed period.

Starting March 2004, when the first issue of this
publication was announced, data series (for
appropriate sectors) are presented in terms of
Classification of Activities (CA), which has been
applying since January 2001. There is quite a
difference between CA and Uniform Classification of 
Activities (UCA), which was in use for over twenty
years. Statistics has been collecting data by CA
methodology for some of the sectors since January
2004, while data for previous months are obtained by 
compiling data collected by UCA methodology.

TRENDS, as well as data base beyond, use data
collected by Statistical Office of the Republic of
Serbia, by National Savings Bank and, since January
2003, by Ministry of Finances and Economy –
Directorate for public payments in Belgrade (Also,
since January 2003, tasks of Clearing and Payment
Service concerning data collection for gross revenues 
and distribution of public revenues, have been taken
over by National Savings Bank and Ministry of
Finances and Economy – Directorate for public
payments, and  these data are available. The data on
monetary flows have been collected by commercial
banks and passed to National Bank of Serbia.) 

Specially remarked is the fact that starting the
second quarter 1999, all the series do not include
data for Kosovo and Metohia.
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Serije podataka o privrednim kretawima
pokrivaju sled’}e oblasti:

(1) Aktivnosti,

(2) Finalna tra`wa,

(3) Spoqna trgovina,

(4) Zaposlenost,

(5) Raspodela,

(6) Cene i

(7) Monetarni sektor.

Baza podataka

Dve baze podataka TRENDAGREGAT i
TRENDINDEKS, koje se paralelno
odr`avaju, i ~iji je deo prikazan u
TRENDOVIMA, jo{ uvek su  na ra~unaru
Zavoda za statistiku SCG pod starim imenom
Ekonomski trend - EKT. U toku je realizacija
projekata prebacivawa na ra~unar
Republi~kog zavoda za statistiku.

U publikaciji Zavoda za statistiku SCG:
"Uputstvo za kori{}ewe baze indeksa
Ekonomski trend - EKT serija indeksa o
privrednim kretawima" (MM, br. 384, SZS,
1999), obja{wena je procedura kojom se mo`e
pristupiti bazama podataka. Sli~na
procedura }e biti primewena i na
instalaciji  Republi~kog zavoda za
statistiku i opisana u adekvatnoj, analognoj
publikaciji.

Na sli~an na~in }e biti kompilirane
metodolo{ke publikacije u kojima je opisana
koncepcija izgradwe baza vremenskih serija :
"Interna metodologija baze podataka - Serije
agregata i indeksa o privrednim kretawima-
Ekotrend" (RD, god-VII, br. 7, SZS, 1993) i
"Baza indeksa Ekonomski trend - EKT -
Priprema i a`urirawe serija indeksa o
privrednim kretawima za SR Jugoslaviju"
(MSRD, br. 36, SZS, 1997).

Ostale metodolo{ke napomene

Trend - ciklus komponenta je ra~unata
metodom X11, kompjuterskim paketom X11
-ARIMA, koji je razvila kanadska statistika.

Trends for economic indicators cover the
following areas:

(1) Activities,

(2) Final demand,

(3) External trade,

(4) Employment,

(5) Distribution,

(6) Prices,

(7) Monetary sector.

Data bases

Two data bases, TRENDAGREGATE and
TRENDINDEX are being maintained simultanously,
and the subset of them is presented in TRENDS
publication. They are still installed on computer of
Statistics of Serbia and Montenegro with their old
names (Economic Trend - EKT). There is the transfer 
project in progress to the computer of the Republic
Statistics.

The publication titled "Instructions for Use of

Index Data Base Economic Trend - EKT Indices

Series on Economic Trends" (MM, No. 384, FSO,

1999), edited by FSO of Yugoslavia, describes the

procedure which enables access to the bases. The

similar procedure is going to be applied in the

Republic Statistic, and is going to be described in the

adequate publication

Another two methodological publications that
explain the plan for building time series data bases
are also going to be compiled: "Internal Methodology
of Data Base - Series of Aggregates and Indices on
Economic Trends - Ekotrend", (RD, Year - VII, No.
7, FSO, 1993) and "Economic Trend Database -
EKT- Creation and Updating of Index Series on
Economic Trends for FR Yugoslavia" (MSRD, No. 36, 
FSO, 1997).

Other methodological remarks

The trend - cycle component is calculated by X11

method, by means of the X11-ARIMA program

package, developed by Statistics of Canada.
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^asovi rada na gradili{tima obuhvataju
stvarno odra|ene ~asove radnika anga`ovanih 
na gradili{tima u redovnom radnom vremenu,
kao i u prekovremenim satima, za sve radnike
u preduze}ima iz oblasti gra|evinarstva, kao
i u jedinicama koje obavqaju gra|evinsku
delatnost a nalaze se u sastavu ne-
gra|evinskih preduze}a.

Prose~nu neto zaradu zaposlenih, bez
poreza i doprinosa, prema metodologiji
Republi~kog zavoda za statistiku, ~ini
prose~na bruto zarada umawena za poreze i
doprinose. Bruto zaradu zaposlenih ~ine:
zarade koje su zaposleni ostvarili za obavqen 
rad i vreme provedeno na radu, uve}ana zarada, 
naknada zarade i druga primawa.

 Podaci o primawima i izdavawima
stanovni{tva se ne}e nadaqe evaluirati, te
se odgovaraju}e serije zavr{avaju sa
decembrom 2002. godine.

U skladu sa Zakonom o izmenama i
dopunama Zakona o radnim odnosima
("Slu`beni glasnik RS" br. 28/2001), od
1.6.2001. godine zarade zaposlenih prate se po
bruto obra~unu. 

Nominalni monetarni agregat - nov~ana
masa M1, iskazana je kao mese~no stawe i
definisana kao zbir gotovog novca u opticaju
i depozitnog novca.

Depozitni novac obuhvata sredstva na
`iro, teku}im i drugim ra~unima vlasnika
nov~anih sredstava, kao i nov~ana sredstva na
ra~unima lokalne samouprave sa pla}awima
bez ograni~ewa.

Nominalni monetarni agregat - nov~ana
masa M2, iskazana je kao mese~no stawe i
definisana kao zbir nov~ane mase M1 i
dinarskih depozita (kratkoro~nih i
dugoro~nih).

Nominalni monetarni agregat - nov~ana
masa M3, iskazana je kao mese~no stawe i
definisana kao zbir nov~ane mase M2 i
deviznih depozita (bez stare devizne {tedwe).

Kamatne stope su date na mese~nom nivou.

Hours of work performed at construction sites
include working hours of workers engaged at
construction sites during the regular working time
and overtime work, for all the workers in enterprises
from the field of construction, as well as in the units
that perfom construction activity and are in
composition of non-construction enterprises.

Average net wages (salaries) of the employees’,
without taxes and contributions (according to the
methodology applied by Statistical Office of Serbia)
are represented by wages (salaries) –gross, reduced
for taxes and contributions. Employees’ wages
(salaries) –gross consist of: wages realized by
employees for work done and time spent at work,
higher wages, remunerations  and other incomes.

 Data on receipts and expenditure of population
are not going to be evaluated anymore.

 Thus, series of these data end by December 2002.

According to the Law on Changes and
Amendments to the Labour Relations ("Official
Gazette of RS" No. 28/2001.), of 1.6.2001 the salaries
of the employees are recorded on the gross
calculation basis.

Nominal monetary aggregate – money supply M1
is presented as a monthly balance and it is defined as 
the sum of cash money in circulation and deposit
money.

Deposit money covers resources on gyro and
current accounts and resources of municipality
government with unlimited payments.

Nominal monetary aggregate – money supply M2
is presented as a monthly balance and it is defined as 
a sum of money supply M1 and Dinar deposits money 
(short-term and long-term).

Nominal monetary aggregate – money supply M3
is presented as a monthly balance and it is defined as 
a sum of money supply M2 and devises deposits
money (without old devises savings).

Interest rates are given on monthly level.
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Svi podaci su dati na mese~nom nivou na
bazi proseka prethodne godine (=100),
ukqu~uju}i i tokove monetarnih agregata.
Izuzetak ~ine serije o realnim prose~nim
zaradama i serije o cenama koje su
predstavqene lan~anim indeksima (prethodni 
mesec = 100). Ovo je u~iweno da bi se
preglednije pratile mese~ne promene realnih 
zarada  i promene cena.

Pre kratke analize svake oblasti
ekonomske aktivnosti, dat je spisak
prezentovanih serija.

All data present monthly series based on the

preceding year average (=100), including the trends

of monetary aggregates. The exception are the series

on real average salaries and the series on prices

represented by the chain monthly indices (preceding

month = 100). This has been done in order to obtain a 

better insight on monthly changes of real salaries and 

prices.

For each economic activity sector, before short
analytic comments, there is a list of the presented
series.
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