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PEY PEJAKIINJE

TPEHIOBM cy HoBa cTapa nybnukanuja.

DyHKIMOHATHOM peopraHu3alyjoM [Jp>KaBHE
cratuctuke, Cnyxk0a 3a BpeMeHCKe cepuje,
aHanu3e u Mojese 3aBofa 3a cratuctuky Cpouje
u Lpue 'ope je, 6e3 KaipOBCKHUX N3MeHa, OcTajIa
Cnyx0a 3a aHanu3e W Oporuo3e PemyOGamukor
3aBofia 3a craTUcTUKy CpOHje M y KOHTHHYUTETY
HACTaBWJIa [a Ofp:KaBa CBE CBOje MPOjeKTe.
OcCHOBHHU, M Haj3Ha4YajHUjU II0CAO je Op>KBarmbe
0a3a IoflaTaka BPEMEHCKUX CepHja [p>KaBHE
CTaTHUCTHKE.

Jleo cepmja Koje ce mpare, ceprje eKOHOMCKHUX
[oKa3aTelba, O €ajja Cy KBapTaJHO IPe3eHTOBaHE
y nyonukanyju Ekonomckm Ttpenny 3aBoga 3a
cratuctuky Cp6uje u Lpue I'ope, 3a CpOujy n
Lpuy L'opy.

IToues op I xBaprana 2004. ropuHe, HE3HATHO
U3MEHEH CKYIl €KOHOMCKHMX IoKa3aTejba Ouhe
npe3eHToBaH 3a Cpoujy y nyOnmKanuju
Peny6nmukor 3aBoma 3a cratuctuky CpOuje
TPEHOBMU, a cama nybnukanuja he Outu Ha
BeO-cajTy penyOnmuke cratuctuke. Ilepuopnka
he n masre 6WTH KBapTaTHA.

HaTennyja je ma ce myOiuKalyja MpOIIUPH U
NpUKa30M cepHja ToKaszaTelba BaH JIOMEHa
€KOHOMCKOT KHBOTA.

Ilo3gpaBmamMo  cBe Jocafallllbe UYUTaoIle-
KopucHuKe EKOHOMCKOT TpeHjia, 1 HajjaMo ce Jia
he u TPEHJOBHW-ma 6utn jeqHaKO 3aJOBOJHHH
u 3ag0BOJbHUjU. HapmamMo ce OpojHUM HOBHM
KOPHCHUIIMMA 7 Ca 3aI0BOJbCTBOM UX OYEKYjeMO.

CBe KOpHCHHKE TMO3MBAaMO Ha capajmby U
HETMOCPETHI KOHTAaKT. Csaka cyrecryja,
npuMenba UM npenyor 6mhe gobpoaonun, u ca
yBaXkaBambeM Pa3MOTPEHH.

EDITORIAL

TRENDS is the new “old” publication.

Reorganization of state statistics resulted that
Time Series Department of Serbia and Montenegro
Statistical Office had become Analysis an Forecasting
Department of Republic Statistical Office of Serbia,
keeping to maintain all the projects in progress with
the same staff- The main and the most important task
for the Department is maintaining the time series data
base in state statistics.

Numerous part of data base series, economic
indicators series, have being presented in Serbia and
Montenegro Statistical Office’s publication Economic
Trend, for Serbia and Montenegro.

Starting I quarter 2004, almost the same set of
economic indicators, for Serbia, will be presented in
the new publication - TRENDS, edited by Republic
Statistical Office of Serbia, and the publication will be
on the Republic Statistics’ web-site. The quarterly
frequency is going to be kept.

There is an intention to enlarge the publication by
presenting the indicators not only of the economic
kind.

The editorial do regard all the old readers - users
of Economic Trend, hoping the publication TRENDS
is going to be as satisfactory as the previous one. We
welcome new users, hoping to be numerous, with the
great pleasure.

We call all the users to cooperation and direct
contact with us. Any suggestion, observation or
preposition would be welcome and considered with
the respect.

Tpengosu - mapt 2004.
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BpeMeHcke cepuje arperaTa 1 uHekca

Time series aggregates and indices

BA3E BPEMEHCKUX CEPUJA
PEITYBIAMNYKOT 3ABOIJA 3A CTATUCTUKY
CPBUIJE

TIME SERIES DATA BASES IN
REPUBLIC STATISTICAL OFFICE
oF SERBIA

CIIYXBA 3A AHAJIM3E U ITPOT'HO3E
ANALYSIS AND FORECASTING DEPARTMENT

Mp Muiniena Paganos-Paguues
Mp Hapa Hepuh

Beh Hu3 rogmHa y Ap3KaBHO] CTaTHCTULM
(CPP Jyrocnasuje, CP Jyrocnasuje u CpOuje n
Lpre T'ope) je mocrojana m oppskaBana ce 6asa
BPEMEHCKUX cepuja Hacraja H3 IofaTaka
3BaHWYHE CTATUCTHKE U TIpey3eTHX IojaTaka
APYIUX IP>KaBHUX WHCTUTYLIH]a.

Cse cepmje Koje cy ce mpartwiie cy Ouie
ceprje EeKOHOMCKHMX ToKaszaTeiba. I[IpomeHe y
METOfloJIoTHjaMa  TOjeluHUX  OoOJlacTU  Cy
nponpahene 6mi0 mpepadyHaBameM mocTojehnx
BPEMEHCKUX Tadyaka y CepHju IpeMa HOBUM
npaBmwinMa, 0o ckpahmBameMm cepuja, WM Ha
HEKM [pyrd HauuH. Y CBakOM CIlly4ajy ce
HAcTOjallo Jla Cce OdYyBa CKyIm IOKa3arelba
yIOPEANBUX Y BDEMEHY.

Ogp janyapa 2004. roguHe ¢popMmupasa je u
napajnenHa 06a3a WACHTUYHOT CKyla BPEMEHCKHX
cepyja 3a Peny6muky CpOujy. O6e BapujaHTe ce
TPEHYTHO Haja3e Ha paudyHapy 3aBojia 3a
cratuctuky Cpbmje m Lpue ITope. IIpojekar
npecejbeba Ha MHCTAJALM]y PenyOIndyKor 3aBoia
3a CTaTUCTHKY je Y TOKY.

HcroBpeMeHO Cy CTeKJIM YCIOBH 3a jeiHY
KpYIFjaTHy M3MEHY y METOJIOTHjU eBallyaluje
BpemeHckux cepuja. Cepuje oprosapajyhmx
obGmactu ce mpukasyjy npema Kiacudukanujn
menatioctn (KJI)  koja ce mpumemyje of
jamyapa 2001. roguHe, a y 3HATHO] Meph ce
pasnukyje opf JegmHCTBeHe Kiacuukaiyje

During certain number of years, time series
data base was established and maintained by state
statistics (of FR Yugoslavia, SR Yugoslavia and of
Serbia and Montenegro). The base was obtained from
data collected by official statistics and data provided
by other state institutions.

All the established series are the economic
ones. Any methodological changes that had appeared
were applied either by recalculating previous data
according to new rules or by cutting the series, or in
some other, appropriate way. In any case, there was
the intention to maintain the data comparability in

time.

Since January 2004, the parallel data base has
been established, containing the same set of time
series, but relating only Republic of Serbia. The both
bases are at the moment installed in computer centre
of Serbia and Montenegro statistics. The transfer to

Republic Statistics is in progress.

At the same time, the crucial change in
methodology of time series evaluating could be
applied as the new circumstances in statistics were
convenient. Time  series data  (for appropriate
sectors) are being presented in terms of Classification
of Activities (CA), which has being applied since
January 2001.There are quite differences between CA
and Uniform Classification of Activities (UCA),

Tpennosu - mapt 2004.
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BpeMeHcke cepuje arperaTa 1 uHekca

Time series aggregates and indices

nenataoctr (JKJI) Koja je Omita y mpyMeHHU BUIIIE
on 20 roguHa. [Ieo momataka nmo KJI craTtmcruka
npu???ma op janyapa 2004, mok ce mopmamm 3a
NTPETXOAHE Mecelle Ao0Wjajy KOMITUIIAIN]OM
crapux nogataka n3 JKJI y KJI.

Hako je cappkajHO HacTaBak MyOJIMKalyje
EKOHOMCKHM TPEH]H, npeBu Opoj HOBe
nyomukamje TPEHIOBMUM je m mnpeseHTanumja
nogataka u3 06a3e BPEMEHCKHX CEepHja MO HOBOj
KJacupuKanuju eIaTHOCTH.

Crora, y oBOM, OpBOM OpoOjy, pajemMo
KOMIUJIETaH cafipxkaj 6a3a, TO jecT CHHcakK CBHUX
cepHja Koje ce mpare, a Off KOjux je caMmo ofipeben
Opoj mpe3eHTOBaH y nmyonukanuju. [1pukazahemo
UX TrpynmcaHe TmpemMa oO0NacTH EeKOHOMCKE
aKTUBHOCTH KOjy OIHUCY]y.

CBe cepuje cy mnofebeHe (HUIUIKH U
¢yHKIMOHANHO Yy [Be IHapajenHe 0Oase:
TPEHJIAT'PEI'AT - 06a3a BpeMeHCKHX cepHja
aTCIIyTHAX BpeHOCTH npaheHe mojase, n
TPEHIWHIEKC - 6a3a BpeMeHCKHX cepuja
KOje ce mpaTe NCKa3aHo y 0a3HUM WM KaHYaHUM
MHJIEKCHUMA.

Ilecromudppena mmugpa cBake cepuje Ha
HOCTIE[[IEM, IIECTOM MECTY UMa LIuppy:

*(0* - 03HaKa J1a je cepuja MHIEKCHA, WIN

*1* - 03HaKa Jia je TO cepuja arperara.

BPEMEHCKE CEPUIJE Y
CTATUCTULIN

EKOHOMCKE AKTUBHOCTHA

AXTHUBHOCTH
PuHaTHA TpaxKmba
CnosbHa TpropruHa
3amociaeHocT
Pacnopgena

Lene

MoueTapHu cexTop

which had been in use for over twenty years. Statistics
has been collecting data by CA methodology for some
of the sectors since January 2004, while data for
previous months are obtained by compiling data
collected by UCA methodology.

Nevertheless TRENDS are said to be the
continuation of ECONOMIC TREND, the first issue
of the new publication presents data due to new

classification of activities (CA).

That is the reason for presenting the full content
of time series data bases, only the part of which is
used for the TRENDS publication. The way of
grouping series is defined by the sector of economic

activity they describe.

All the series provided by statistics are divided
into two parallel data bases:
TRENDAGREGATE - time series data base covering
data in terms of absolute values, and
TRENDINDEX - time series data base covering

data in terms of base or chain indices.

The six digit code is added to each of the series.
The last, the sixth digit defines the type of series data:

*0* - for index data, and

*1* - for absolute values data.

TIME SERIES IN
STATISTICS

ECONOMIC ACTIVITIES

Activities

Final demand
External trade
Employment
Distribution
Prices
Monetary sector

Tpennosu - mapt 2004.
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BpeMeHcke cepuje arperara 1 MHaekca

Time series aggregates and indices

AKTUBHOCTH

010000 MuaycTpujcka npon3BoamHa-yKYIHO

010010 Emnepruja

010020 MuTepMenujaaHu IPOU3BOAH

010030 KanuTanaHu IpoU3BOAU

010040 Tpajau mpoU3BOAHM 3a IIUPOKY MOTPOIIHY

010050 HeTpajau mpon3Boau 3a MHAPOKY
HOTPOLIBY

013000 Baheme pyne u kamena

013100 Babeme u OpuxkeTUpame yriba
013110 Babeme cupoBe HaTe u raca,
yciyre

Babemwe pyna ypana u Topujyma
Babewe pyna meTana

Babeme ocTanux pypa u kameHa

013120
013130
013140

014000 ITpepabupauka ungycrpuja

014150 ITpom3Boama mpexp. mpou3Bopa u nuha

014160 ITpomsBoama AyBaHCKUX MPOU3BOJA

014170 TIpousBopama TEKCT. IpEAUBA U TKAHUHA

014180 IIpousBoama OfeBHUX NPEAMETA U KP3HA

014190 TIIpoumsBoama KOXKe U IpeAMETa Off KOXKe,
o0yhe

014200 Ilpepajsia u MpoM3BOAY Off IPBETA U MITyTE

014210 IIpowmsBopma 1eay03e, Nanupa u
mpepaa nanupa

H3naBame, MITaMIame U penpoayKIyja
ITpousBonma Kokca u iepuBTa HapTe

014220
014230
014240 IIpowm3Bopma XeMHUKAJIN]ja U XEMUjCKAX
pou3Boja

ITpowuss. mpou3Boja of ryMe U INIACTHKE
IIpou3sBoamwa nmpousBoAa Off OCTAIUX
MUHepaJia

ITpousBonwma OCHOBHHX MeTala
[IpousBoama MeTamTHUX IPOU3BOAA, OCUM
MalInHa

ITpousBoama ocranux MaiuHa u ypebaja
ITpousBoama KaHIENAPHjCKUX U
PadyHCKHUX MalllHA

IIpousBoamwa APyrux eaeKTPUUHUX
MalliHa ¥ anapara

ITpousBopmwa paguo, TB n
KOMYHHUKAIOHE ONpEeMe

ITpousBonma Npeyu3HUX U ONTHYKUX
MHCTpyMeHaTa

IIpousBoama MOTOPHUX BO3MIIA U
IPUKONINLA

IIpousBoama ocranux caoopahajHux
cpencrasa

[IpousBopma HamMeNITaja ¥ CIMIHUX
Ipou3Boja

Penuknaka

014250
014260

014270
014280

014290
014300

014310

014320

014330

014340

014350

014360

014370

ACTIVITIES

010000 Industrial production - total

010010 Energy

010020 Intermedial products, except energy
010030 Capital products

010040 Durable products for consumption
010050 Non-durable products for consumption

013000 Mining and quarrying

013100 Mining of coal

013110 Extraction of crude petroleum and gas,
service activities

013120 Mining and quarrying urana and torijuma

013130 Mining of metal ores

013140 Other mining and querying

014000 Manufacturing

014150 Manufacture of food products and beverages

014160 Manufacture of tobacco products

014170 Manufacture of textile yarns and textiles

014180 Manufacture of warning apparel and fur

014190 Manufacture of leather and leader products,
footwear

014200 Manufacture of wood and products of wood
and cork

Manufacture of pulp paper and paper
products

Publishing, printing and reproduction
Manufacture of coke and refined petroleum
products

Manufacture of chemicals and chemical
products

Manufacture of rubber and plastic products
Manufacture of other mineral products

014210

014220
014230

014240

014250
014260

014270
014280

Manufacture of basic metal

Manufacture of metal products, except
machinery

Manufacture of other machinery and
equipment

Manufacture of office machinery and
computers

Manufacture of other electrical machinery
and apparatus

Manufacture of radio, television and
communication equipment

Manufacture of precision and optical
instruments

Manufacture of motor vehicles and trailers

014290
014300
014310
014320
014330

014340

014350 Manufacture of other transport equipment

014360 Manufacture of furniture and related products

014370 Recycling

Tpennosu - mapt 2004.
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Time series aggregates and indices

015000 ITpon3Boama eneKkT. eHepruje, raca u Bojie

015400 ITpowmsBopma eneKT. eHepruje, raca u
TOILIE BOJIE

015410 IlpeunmrhaBame U fUCTPUOYIHja BOAE

010301 HM3BpuieHu epeKTUBHU YacOBU pajia y
rpabeBuHApCTBY - APYIUITBEHU CEKTOP

010400 Ycayre y caoopahajy - ykynHo

010701 Hohema Typucra - yKynno
010711 Hohemwa Typucra - fomahu
010721 Hohemwa Typucra - crpaus

OUHAJ/HA TPAXKIHA

SAJIMXE I'OTOBUX ITPONU3BOJIA:

020000 MapycTpujcka mpon3BoOamb€ - YKYIMHO

020010 Emneprwmja

020020 WuTepmenujaaHu NpOU3BOAU, OCUM
eHepruje

020030 KamnuTtaiHu Ipou3BOgu

020040 Tpajau mpou3BOAM 3a IIUPOKY MOTPOIIHY

020050 HeTpajuu mpou3BOau 3a IMIUPOKY
HOTPOLIbY

023000 Bahemwe pyna u kameHna

023100 Babemwe u 6pukeTHpame yriba

023110 Babemwe cupoBe HadTe U raca, yciyre

023120 Baheme pyna ypana u Topujyma
023130 Babeme pyna meTtamna
023140 Babeme ocranmx pyaa u KaMeHa

024000 IIpepabuBauka nHAyCTpHja

024150 ITpousBopma mpexpam. Ipou3Boya u nuha

024160 ITpowmsBofma MyBaHCKHUX MPOW3BOMIA

024170 IlpowmsBofma TEKCT. MpeANBa U TKAHWHA

024180 ITpowmsBogma OfleBHUX MpEMeTa 1 Kp3Ha

024190 IlpowusBoama KOXKe U MpeaMeTa off KOXe,
o0yhe

024200 Ilpepapa u MpOU3BOAM OFf IPBETA U ITYTE

024210 IIpowmsBopma 1eny03e, nanupa u

npepaja namnupa

N3naBame, mITaMname U penpoayKIyja

IIpousBoama KoKca 1 lepuBTa HaPTE

024220
024230
024240 IlpousBofmwa XeMHUKaJINja U XEMUjCKUX
IpoU3BOja

[IpousBoama npousBoaa of rymMme u
IJ1acTUKE

IIpou3sBoamwa mpou3Boja Off OCTAIUX
MUHepaJia

IIpoun3Bonma OCHOBHUX MeTalla

024250

024260

024270

025000 Electricty, gas and water supply
015400 Electricty, gas and hot water supply

015410 Purification and distribution of water
010301 Effective man-hours worked in construction -
social sector

010400 Transport services - total

010701 Tourist nights - total
010711 Tourist nights - domestic
010721 Tourist nights - foreign

FINAL DEMAND

STOCKS IN MANUFACTURED GOODS:

020000 Industrial production - total
020010 Energy
020020 Intermedial products, except energy

020030 Capital products
020040 Durable products for consumption
020050 Non-durable products for consumption

023000 Mining and quarrying

023100 Mining of coal

023110 Extraction of crude petroleum and gas,
service activities

023120 Mining of uran and thorium ores

023130 Mining of metal ores

023140 Other mining and querying

024000 Manufacturing

024150 Manufacture of food products and beverages
024160 Manufacture of tobacco products

024170 Manufacture of textile yarns and textiles
024180 Manufacture of warning apparel and fur
024190 Manufacture of leather and leader products,
footwear

Manufacture of wood and products of wood
and cork

Manufacture of pulp paper and paper
products

Publishing, printing and reproduction
Manufacture of coke and refined petroleum
products

Manufacture of chemicals and chemical
products

Manufacture of rubber and plastic products

024200
024210

024220
024230

024240
024250
024260

Manufacture of rubber and plastic products

024270 Manufacture of basic metal
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024280 IlpowusBoamwa METATHUX MPOU3BOAA, OCUM
MallliHa

024290 IlpoumsBopmwa OcTaaux MalllHa U ypebaja

024300 ITpou3sBoama KaHLENAPUjCKUX U
payvyHCKHX MallliHa

024310 ITpousBoama APYrUx €IEeKTPUUHUX
MallIiHa ¥ anapara

024320 IlpowmsBoamwa paguo, TB u
KOMYHHUKAIOHE ONpeMe

024330 IIpousBoamwa NpEeUU3HUX U ONTUIKUX
WHCTpyMEHaTa

024340 ITpousBopma MOTOPHHUX BO3HJIA U
MIPUKOJINLA

024350 ITpomsBoama octanmux caobpahajHmx
cpencrasa

024360 IlpowusBoama NpeUU3HUX U ONTHIKUX
MHCTpyMEHaTa

024370 Pemuknazka

025000 ITpon3Bomba eIeKTPHYHE EHEPTHje, raca
H BoJie
025400 ITpousBopma eleKTpUYHE EHEPTHje, raca
U TOILIE BOJIE
025410 ITpeunmnthaBame u gucTpubynIHja BOAE

OCTAIJIE OBJIACTU TPAXIHE:

010501 I[TpomeT y TproBUHU HA MAJIO
y CTaJIHUM LIEHaMa - YKYITHO

110101 HoBuyana nmpuMama CTaHOBHHUIIITBA
- YKYIIHO

110111 ITpumamwa cTaHOBHUIITBA
Ha OCHOBY HETO 3apaja

090101 BpyTo HamIaTa jaBHUX MPUXOIA - YKYITHO
100101 ITpuxoam opraH. CONUjaTHOT OCHTYpama

CIIO/bHA TPTOBHUHA

050301 N3B03 poda - ykynao (YCI)

050331 - cpepcrBa paga (YCI)

050341 - marepwujan 3a penponykumjy (Y CII)
050351 - po6Ga 3a nuuny notpouy (Y CJI)

050401 YBo3 po6a - ykynno (Y C)

050431 - cpepcra paga (YCH)

050441 - marepwujan 3a penpopykumjy (Y CI)
050451 - po6Ga 3a muuny notpoiky (Y CI)

024280 Manufacture of metal products, except
machinery

024290 Manufacture of other machinery and equip.

024300 Manufacture of office machinery and
computers

024310 Manufacture of other electrical machinery
and apparatus

024320 Manufacture of radio, television and
communication equipment

024330 Manufacture of precision and optical
instruments

024340 Manufacture of precision and optical
instruments

024350 Manufacture of precision and optical
instruments

024360 Manufacture of precision and optical
instruments

024370 Recycling

025000 Electricty, gas and water supply
025400 Electricty, gas and water supply

025410 Purification and distribution of water

OTHER DEMAND SECTORS :

0105001 Turnover in retail trade in constant prices
- total

1101001 Receipts of population
- total

1101101 Receipts of population based on net wages

0901001 Collection of public revenues - total
1001001 Revenues of social security organizations

EXTERNAL TRADE

050301 Exports of goods - total (US3)

050331 Exports of goods - capital goods (USS$)
050341 Exports of goods - intermediates (US$)
050351 Exports of goods - consumer goods (US$)

050401 Imports of goods - total (US$)

050431 Imports of goods - capital goods (US$)
050441 Imports of goods - intermediates (US$)
050451 Imports of goods - consumer goods (US$)
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3anociaeHoct

070101 3anocnenn y npeay3ehuma, ycranosama n

OpraHu3anfjamMa - yKymHo

070111 3anocnenu y npenysehnma, ycranoBama

U OpraHm3alnyjama - IpuBpefa

070121 3anocnenu y npegy3ehuma, ycranoBama

U OpraHu3alyjaMa - BaHIIpUBpefa
070201 He3zanociena auna

Pacnopena

070401 ITpoceune peanne 3apajie 6e3 nopesa u

JOIIPUHOCA - YKYITHO

070411 IMpoceune peanHe 3apaje 6e3 mopesa u
[ONPHHOCA - IPUBPENIHE [AEIaTHOCTU

070421 ITpoceune peanHe 3apaje 6e3 mopesa u
[ONpPHHOCA - BAHIPUBPENHE ACIaTHOCTA

090111 ITpuxopu OyyeTa - yKYITHO

090211 ITpuxonu 6yneTa - pacnopebenu OyueTy

Ip>xaBHe 3ajeHUIE

090221 ITpuxopu OyyeTa - pacnopebenn 6ynety

penyonuke

090231 ITpuxonu OynieTa -pacnopehenn 6yreTnma

ONIITUHA U IrpagoBa

090241 Ycrymbenu u HepaciopeheHn Npuxonn

OyieTa

Ilene

060100 Llene nmpon3Bohaya MHTYCTPH]jCKUX
MIPOU3BOJA - YKYITHO

060110 Liene npousBohaya MHAYCTPU]jCKUX
IIpOU3BOJia - CPEACTBa pajia

060120 Llene nponsBobaya MHAYCTPH]jCKUX

MPOM3BOJIa - MaTEpHjas 3a PEIPOAYKIIH]jY

060130 Llene npousBobaua UHAYCTPUjCKUX

pou3BoOja - poda 3a JINYHY HOTPOLIY

060400 Llene Ha MaJIO - YKYITHO
060600 TpomKoBH KUBOTA - YKYITHO

MoneTtapan cexTop

130901 HoBuana maca M1

130911 'oToB HOBaI y ONTHUIIA]Y

133921 [Jeno3uTu no Bubemwy

130921 HoBuana maca M2

132101 KamaTtHe cromne mpaBHUX JIAIA Ha

[eTno3uTe Ha TeKyhuM 1 XXUpO pauyyHuMa
132201 KamaTHe cTore mpaBHUX JIMIla HA OpOYEHE

IEeTo3UTe JIO jeTHOT Mecena

Employment

070101 Employees in enterprises, institutions and

070111

070121

070201

organizations - total

Employees in enterprises, institutions and

organizations - economic activities

Employees in enterprises, institutions and

organizations - non-economic activities
Unemployed persons

Distribution

070401

070411

070421

090111
090211

090221

090231

090241

Prices

060100

060110

060120

060130

060400
060600

Real average net wages with out taxes and
contributions- total

Real average net wages with out taxes and
contributions - economic activities

Real average net wages with out taxes and
contributions - non-economic activities
Revenue of the budget - total

Revenue of the budget - distributed to
State Union

Revenue of the budget - distributed to
republic

Revenue of the budget - distributed to
communes and towns

Renounced and undistributed revenue

of the budgets

Producers’ prices of manufactured goods
- total
Producers’ prices of manufactured goods
- capital goods
Producers’ prices of manufactured goods
- intermediates
Prices of manufactured goods
- consumer goods
Retail prices - total
Consumer prices - total

Monetary sector

130901
130911
133921
130921
132101

132201

Cash in circulation

M1 Money supply

Sight deposits

M?2 Money supply

Interest rates of legal entities for deposits on
current and gyro accounts

Interest rates of legal entities for time
deposits up to one month
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AKTHBHOCTH
Activities

Cepuje 6a3aux nngekca (npocek 2003=100)
Base indices series (average 2003=100)

Mudgpa Ha3us
Code Title

01000 Wupekc MHAYCTPHUjCKE TPOU3BOAGE - YKYITHO
Index of industrial production - total

01001 MHpekc UHAYCTpUjCKE IPOU3BOA:E - €HEepruja
Index of industrial production - energy

01002 WMupekc mHAyCTpUjcKe TPOU3BOMILE - HHTEPMEUjallHU TPOU3BOY, OCUM €HEpruje
Index of industrial production - intermedial products, expect energy

01003 WMupexc MHAyCTpHjCKE MPON3BOIKHE - KAaIUTAHU MPOU3BOIU
Index of industrial production - capital products

01004 Mupekc uHAYyCTpUjCKE IPOU3BOJLE - TPAjHU IPOU3BOAM 32 IIUPOKY HOTPOLIBY
Index of industrial production - durable products for consumption

01005 MHpexc UHAYCTPUjCKE IPOU3BOAE - HETPAjHU NIPOU3BOAU 3a IIMPOKY MOTPOLIHY
Index of industrial production - non-durable products for consumption

01300 WMupexkc mHAyCTpHUjcKe PON3BONilke - Babewe pyna u KaMeHa
Index of industrial production - mining and quarrying

01400 Hupexc nHAyCTpHjcKe MPOM3BOAKE - IpepabuBauka MHAYCTpHja
Index of industrial production - manufacturing

01500 Mupekc MHAyCTpHUjCKE TPOU3BOAE - IPOU3BO/hAa €JIEKTPUYHE €HEPruje, raca u BOJE
Index of industrial production - electricity, gas and water

01030 EdexTuBHu yacoBu paja y rpabeBUHApCTBY - APYLITBEHU CEKTOP
Effective hours worked in construction - social sector

01040 O6um ycmyra y cao6pahajy - ykynao
Index of transport services - total

01070 Hohewa Typucra - ykynHo
Tourist nights - total

01071 Hohewa Typucra - nomahn
Tourist nights - domestic

01072  Hohema Typucra - crpaHu
Tourist nights - foreign
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AKTHBHOCTH

Activities

AKTUBHOCTH

HNupycrpujcka npoussoama y 2003. Mama je 3a
2,9% y opgnocy na 2002. roguny. Y janyapy 2004.
[OILITO je /IO CE30HCKOr IMaja MNpPOU3BOAIE 3a
19.2% y opHocy Ha peuemOap 2003. ropmue.
[TpowsBopma y heGpyapy 2004. Beha je 32 6,9%, y
OfIHOCY Ha IpeTXofHu Mecel, a 3a 4,4% y ogHOCy
Ha HMCTH Mecell npomule ropmHe. MHAgycTpujcka
IpoU3BOjba y IIpBa [iBa Mecela OBE TIOfUHE,
Mama je of mpoceune u3 2003, 3a 6,5%, a Beha 3a
5,9%, y ogHOCY Ha NCTH NEPUOJ, TPETXOHE .-

I[Ipu3Boama kanuramaux mpomssopa y 2003.
6una je Mama 3a 19% op npousBomme y 2002.
roguan. Y (ebpyapy 2004. roguHe MpOM3BOAHA
KanuTanHux mpom3Bofa Beha je 3a 41,6% of
MPOM3BONIELE Y jaHyapy, a 3a 11,3% Beha y ogHOCY
Ha uctu Mecen nperxogne roauHe. [Ipoussoama
WHTEpPMeIMjaTHuX NPOU3BOJAa, OCHM €Hepruje y
¢ebpyapy 2004. ropune je nopacna 3a 27,6 %, mTo
je 3a 10,5% Bume y opHOocy Ha ¢debpyap
npetxonse roguHe. [Iponssoama enepruje y 2003.
6una je 3a 2,6% Beha on mpousBogme y 2002.
roguad. MeceuHe crome y jaHyapy u ¢ebpyapy
2004. um3moce 39% m -11,3%, [moK roguiime
usHoce 8,8%, onHocHo -1,5%. IIpon3Bomma pooda
3a IMPOKY NOTpoLIkY je y pedpyapy oBe TofrHE
3a 12,2% Beha opf mpou3Bomke y jaHyapy, a Mama
je 3a 0,4% opn mpousBofme y ebpyapy mpoiiie

TOJIMHE. KymynatusHo [IOCMaTpPaHO 1o
€KOHOMCKO] HaMEHHU, y OfIHOCYy Ha IpOLLILY
rogWHy, 3a TIIpBa [Ba Mecela OBE TOfWHE

OCTBapeHe Ccy CTOlle pacra Yy HNpU3BOMIGH
KanuTalHuX npon3sona 15,2%, HrepmenujaaHnx
5%, npousBoamu eHepruje 4%, y NMpon3BOAmBHI
HeTpajHNX poda 3a WHPOKY noTpowmmsy 6,1 %, 1ok
NPOU3BOAIHA TPAjHUX POGA 32 HIMPOKY HOTPOLIKY
Oenexu nag 3a 10%.

I'pabeBuHCKa aKTHBHOCT y JPYIITBEHOM
CeKTOpy, MepeHa e(PEeKTUBHUM 4YacoBHMa paja y
2003. 3a 16,9% Beha je y ognocy Ha 2002. ropuny.
Y npBom kBaptany 2003, oBa aKTHBHOCT je Mama
3a 28,6% a y npyrom, Tpehem u yeTBpTOM Beha 3a
0,8%, omroCcHO 3a 12,2% u 3a 15,5% op mpoceka
2003. ropuHe.

O0um caoOpahajue axktusaoctn y 2003. 3a
0,1% Mamu je y ogHocy Ha akTuBHOCT u3 2002.
rofuHe. Y NpBOM, APYTOM U YETBPTOM KBapTaly
2003, oBa akKTHBHOCT je Mamwa 3a 19%, ogHOCHO 3a
44% wn 3a 1,2%, a y Tpehem je Beha 3a 25% on
npoceka 2003. roguHe.

TypucTuuka aKTHBHOCT, MEpeHa YKYNHHM
opojem nohema Typucra, y 2003. mamwu je 3a 7,2%
y opHocy Ha 2002. roguHy. ¥ mpBa [iBa Mecena
2004. oBa axtuBHOCT je Beha 3a 1,8% y ogHOCy Ha
UCTH TepHof npeTxofgHe roguHe. bpoj Hohema
mpomahux Typmera kymyiaaTtuBHO je Behu 3a 1%,
0K je 0poj Hohema crpannx Typucra Behu 3a 9%.

ACTIVITIES

Industrial production in 2003 was 2.9% below the
level recorded in 2002. In January 2004, it decreased
by 19.2% according to December 2003, due to the
seasonal factors. Industrial production in February
2004 was 6.9% above the level recorded in the
previous month, and it decreased by 4.4%, comparing
to the level realized in the same month of the previous
year. Industrial production in the initial two months of
2004 was 6.5% below the average in 2003, and
recorded an increase of 5.9% in comparison to the
same period last year.

Production of capital products in 2003 was 19%
below the level recorded in 2002. Production of
capital products in February 2003 was 41.6% above
the level recorded in the previous month, and it
increased by 11.3% comparing to the level achieved
in the same month of the previous year. The monthly
rate of intermediates production, except energy in
February 2004 was 27.6%, and, according to the
February last year, there was an increase of 10.5%.
Production of energy in 2003 was 2.6% above
production in 2002. Monthly rates in January and
February ware 3.9% and -11.3%, while yearly rates
were 8.8% and -1.5%. Production of consumer goods
in February this year was 12.2% above the level
recorded in the previous month, but it decreased by
0.4% comparing to the level achieved in the same
month of the previous year. Observed by economic
use and with the respect to the last year, cumulative
rates in the first two months were: increase in
production of capital goods 15.2%, in production of
intermediate goods 5%, production of energy 4% and
in production of non-durable consumer goods 6.1%,
while production of durable consumer goods
recorded 10% decrease.

Effective hours worked in construction in social
sector increased by 16.9% in 2003, with the
comparison to the previous year. In the first quarter
of 2003, this activity was 28.6% below, but in the

second, third and the fourth quarters it was 0.8%,
12.2% and 15.5% above the average value in 2003.

The volume of transport activities in 2003
decreased by 0.1% with the comparison to the
previous year. In the first and the second quarter of
2003, this activity decreased by 7.7%, and 2.5%, but
in the third and the fourth, it increased by 0.2% and
25% according to the average in 2003.

Tourist activity, measured by total number of
tourist nights, in 2003 was 7.2% below the value
realized in 2002. Tourist activity in the first two
months of 2004 recorded 1.8% decrease with the
comparison to the same period of the previous year.
The number of domestic tourist nights increased by
1%, and the number of foreign tourist nights
increased by 9%.
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AXTHBHOCTH Activities
01000 Mapekc MARyCTPHjCKe MPON3BOMIGE - 01001 Nngekc nHAyCTPUjCKE MPON3BOMIHE -
YKYIHHO eHepruja
Index of industrial production - Index of industrial production -
total energy
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...... TpeH]| - IUKIyC KOMIIOHeHTa/trend - cycle component
____ opurdHamHa cepwuja/original series
Cepnja | Ton. I II 111 v v VI VIl VI IX X XI  XII
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
01000 | 2002 899 944 1066 1044 101.0 101.0 992 991 106.0 1168 111.8 106.6
01000 | 2003 843 929 998 1003 1005 99.7 948 938 103.8 1129 1053 1122
01000 | 2004 90.7 97.0
01001 | 2002 1129 1013 1123 995 876 84 858 8.9 8.2 982 1000 1149
01001 | 2003 113.0 1108 1137 1081 882 8.6 834 8.7 8.7 1020 103.7 1184
01001 | 2004 123.0 109.1
01002 NHaekc MHAYCTPHjCKe NMPON3BOIGE - 01003 Nnaexkc nHAyCTpUjCKe NPON3BONILE -
HHTEpPMeNHjaTHu POU3BOJM, OCUM eHepruje KaNUTAJIHA NPOU3BOIU
Index of industrial production - Index of industrial production -
intermedial products, except energy capital products
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...... TPEeH]I - IMKIyC KOMIIOHEHTa/trend - cycle component
___ OpuWruHajHa cepwuja/original series
Cepnja | Ton. I II 111 v v vl Vvl VI IX X XI  XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01002 | 2002 795 93.8 1104 109.0 1084 1074 109.7 1057 1139 1215 1105 978
01002 | 2003 758 865 982 1046 1065 1072 101.8 99.6 1106 1084 945 106.5
01002 | 2004 749 956
01003 | 2002 89.7 108.1 1123 1262 1229 1345 1357 1257 137.6 1333 119.7 1218
01003 | 2003 609 939 911 1051 1037 1033 1021 8.9 102.6 106.6 1044 136.1
01003 | 2004 73.8 104.5
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AXKTHUBHOCTH Activities

01004 Nnpekc MHAYCTPHjCKe NMPON3BOMIGE - 01005 Nnpekc nHAyCTpHjCKe MPON3BOMIHE -
TpajHH npon3BoM 3a IIUPOKY NOTPOUIbLY HeTpaan Npon3BOH 3a HIMPOKY NOTPOULILY
Index of industrial production - Index of industrial production -
durable products for consumption non-durable products for consumption
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...... TpeH]| - IUKIyC KOMIIOHeHTa/trend - cycle component
OpWTHMHAJHA cepuja/original series

Cepuja | T'op. I II III v A" VI VII VI IX X XTI XII
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec

01004 | 2002 743 8.8 89.7 8.8 88 912 8.8 799 928 1008 1000 97.6
01004 | 2003 8.4 873 962 870 938 1032 924 1071 1215 1135 1026 110.1
01004 | 2004 715 839

01005 | 2002 834 873 983 1009 1011 103.8 939 972 1093 1254 1225 106.6
01005 | 2003 744 849 921 8.2 1045 1050 956 931 106.7 1282 1188 108.0
01005 | 2004 814 876

01300 Mapekc MHAYCTPHjCKe MPON3BOIGE - 01400 Nnpexkc nHAyCTpUjcKe NMPON3BOMILE -
Baheme pyna m kameHa npepabuBayka MHIyCTpHja
Index of industrial production - Index of industrial production -
mining and quarryng manufacturing
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...... TPEeH]I - IMKIyC KOMIIOHEHTa/trend - cycle component
OpuUrMHANHA cepuja/original series

Cepuja | Ton. I II I v v VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

01300 | 2002 953 97.0 1004 996 948 953 1017 1027 973 1105 107.0 888
01300 | 2003 833 750 942 1019 969 961 1060 1048 1112 1125 1111 106.7
01300 | 2004 959 96.2

01400 | 2002 822 915 1058 1042 1046 1060 1040 1029 1132 1229 1159 104.6
01400 | 2003 755 881 955 979 1034 1056 984 964 1084 1157 1052 1105
01400 | 2004 80.2 932
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AXKTHUBHOCTH Activities

01500 Mnpekc MHAyCTpHjCKe NMPON3BOJHE - 01030 EcdexTnBau yacoBu pana y rpaheBunapcrsy -
NPOU3BOJIba eJIEKTPUYHE eHepruje, raca u Boje APYIITBEHH CEKTOP
Index of industrial production - Effective hours worked in construction -
electricity, gas and water social sector
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...... TPEH] - IMKIIYC KOMIIOHEHTa/trend - cycle component
OpUTHMHAJHA cepuja/original series

Cepuja | Top. I II III v A" VI Vil VI IX X XI Xl
Series | Year| Jan Feb Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec

01500 | 2002 1174 1047 1113 1061 8.0 836 816 848 8.0 957 978 1184
01500 | 2003 1174 1149 1170 1087 911 794 791 817 8.2 1024 1039 119.7
01500 | 2004 1299 1122

01030 | 2002 563 704 83 8.7 900 917 931 938 927 950 888 83.6
01030 | 2003 579 709 8.5 982 988 1055 1094 111.0 1163 119.8 113.8 1129
01030 | 2004

01040 Nnpekc yeayra y caoopahajy - 01070 Hohemwa typucra -

YKYIHO YKYIHO
Index of transport services - Tourist nights -
total total
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1603 -
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...... TPEH]T - IIUKITYC KOMIIOHeHTa/trend - cycle component
OpWTHMHAHA cepuja/original series

Cepnja | Ton. I II 11 v v VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct  Nov  Dec

01040 | 2002 81.0 779 895 925 939 1032 1201 1263 1144 1059 96.7 101.5
01040 | 2003 81.7 766 849 873 938 1056 1282 133.6 1140 1042 936 985
01040 | 2004

01070 | 2002 877 8.0 845 101.0 1250 119.7 1354 1418 1121 1242 864  90.0
01070 | 2003 750 940 89 910 1272 1170 1243 1314 1045 1114 675 739
01070 | 2004 72.0 100.1
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AXTHBHOCTH Activities
01071 Hohemwa Typucra - 07020 Hohema Typucra -
nomalin CcTpaHu
Tourist nights - Tourist nights -
domestic foreign
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...... TPEH]] - IUKIIyC KOMIIOHeHTa/trend - cycle component
____ opurwHanHa cepwuja/original series
Cepnja | Ton. I II 11 v A% VI Vvl VI IX X XI  XII
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
01071 | 2002 915 8.0 8.1 1022 1287 1230 1389 1459 111.7 1254 854 904
01071 | 2003 756 974 844 923 1304 1195 1233 1319 100.0 1105 625 723
01071 | 2004 715 1033
01072 | 2002 596 636 8.0 919 979 945 1090 1112 1151 1152 938 871
01072 | 2003 70.7 685 715 81.8 1037 983 131.8 127.7 1381 117.6 1047 857
01072 | 2004 754  76.2
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PDuHATHA TPAXKImHa
Final demand

Cepuje 6a3nux nngekca (npocek 2003=100)
Base indices series (average 2003=100)

IIugpa Hazus
Code Title

02000 Mupekc 3anuxa rOTOBUX IIPOU3BOJiAa Y UHAYCTPUJCKO] IPOU3BOIHH - YKYIIHO
Index of stocks of manufactured goods in industrial production - total

02001 Mupekc 3anmxa roTOBHUX NPOU3BOJIa Y MHAYCTPHU]CKOj MTPOU3BOLY - EHEPTHja
Index of stocks of manufactured goods in industrial production - energy

02002 Wupexc 3anmxa TOTOBAX MPOU3BO/Ia Y MHAYCTPH]CKO]
MPOU3BONIKY - MHTEPME/IMjaTHA IPOU3BOMIU, OCUM EHEepruje
Index of stocks of manufactured goods in industrial production - intermedijal goods, except energy

02003 Mupekc 3anmxa roToBUX IMPOU3BO/ia Y MHAYCTPHU)CKOj IPOU3BOIHGY - KAIUTAIHN NPOU3BOAU
Index of stocks of manufactured goods in industrial - capital goods

02004 Wupekc 3anmxa TOTOBAX MPOU3BOfIa Y MHAYCTPHjCKO]
MPOU3BONIKY - TPAjHU MPOM3BOAM 32 HMIMPOKY MOTPOIIHY
Index of stocks of manufactured goods in industrial - durable goods for consumption

02005 HMupekc 3anmxa roToBUX MPOU3BOAA Y UHAYCTPH]jCKO]
OPOM3BOMGY - HETPAjHHU MPOM3BOMIU 3a IIUPOKY MOTPOLIELY
Index of stocks of manufactured goods in industrial - non-durable goods for consumption

02300 Mupekc 3anmxa roTOBHX NMPOU3BOJIa Y MHIYCTPHjCKO] POU3BO/LY - Babewe pyja u KaMeHa
Index of stocks of manufactured goods in industrial - mining and quarrying

02400 Mupekc 3anuxa roTOBUX IPOU3BOJA Y UHIYCTPUjCKO] IPOU3BOALY - IpepabuBayka UHAyCTpHja
Index of stocks of manufactured goods in industrial - manufacturing

01050 IIpomeT y TProBuHM Ha Majo y CTAJIHAM LJeHaMa - YKYIHO
Turnover in retail trade in constant prices - total

11010 HoBuaHa npuMama CTaHOBHUIITBA - YKYITHO
Receipts of population - total

11011 [IpuMmama cTaHOBHUIITBA Ha OCHOBY HETO 3apajia
Receipts of population based on net wages

09010 BpyTo Hannata jaBHUX IPUXOfa - YKYIHO
Collection of public revenues - total

10010 ITpuxonu opraHu3anyja CONMjaTHOT OCUTYparha
Revenues of social security organizations
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PduHanHa TpaXKmba

Final demand

OUNHAIHA TPAXIbA

YKynHe 3ajuxe TOTOBHX HHIYCTPHjCKHX
npon3soga y 2003. Behe cy 3a 2,6% op 3anmmxa y
2002. rogmum. Y jamyapy 2004. omasajy mo
MeceyHoj cronu off 5,7%, a y ¢ebOpyapy pacTy 1o
Mece4Hoj cTomu of 2,6%. Y OfgHOCy Ha WHCTe
Mecelle TPEeTXOfHE TOfIUHE, CTOINE Cy WM3HOCUJIE
-1,7% 3a janyap u 0,2% 3a ¢ebpyap. YKymHe
3a/IMXe WHAYCTPUjCKUX ITPOM3BOfia y IpBa [Ba
mecena 2004. mame cy 3a 0,8% y ofgHOCY Ha UCTU
nepuoj npetxogHe u Mame 3a 0,7% op mpoceka
2003. rogunHe.

Y nepuony janyap-gebpyap 2004, y omHOCY Ha
vctu nmepuon 2003, 3ammxe KanmATAJTHUX
Mpom3BoOja cMameHe cy 3a 14%, MoK cy 3aimxe
eHepruje u 3aauxe HHTepMeaHjaIHUX MPOU3BOJA,
ocuMm eHepruje, sehe 3a 38,1%, ognocHo 3a 1,7%.
3anuxe TpajHAX W HeTPajHUX MNPOU3BOAA 3a
IIMPOKY NOTpommy cMmameHe cy 3a 20,2%,
onmHocHO 3a 1,1% y opgHOCY Ha WMCTH MEpUO
MpOoIILTIE TOfIUHE.

IIpomer y TProBUHM Ha MajJ0 y CTAIHAM
nenama y 2003. je Behnm 3a 10,2%, y ogHOCy Ha
2002. rommuy. Y jamyapy 2004. TproBuHCKa
aKTHBHOCT omajia 3a 25,7 % y ofHOCY Ha fAeneMobap
2003. ropmue, nok y ebpyapy pacrte 3a 7,7% y
OfHOCY Ha jaHyap. TproBuHa Ha MallO y CTaJIHUM
neHama 3a jBa Mecena ose, Beha je 3,1% vy
OJTHOCY Ha MCTU NEPUOJ NPOLLIE FOJUHE, IOK je
y ogHocy Ha mpocek 2003. Mmamwa 3a 18%.

YKkynna HOBYaHA NMPUMamba CTAHOBHHUIITBA Y
2002. HomuHaTHO cy mopacna 3a 24,3% y ogHocy
Ha 2001. ropmuny. PeamHa BpefHOCT YyKyIHHUX
NpuMamka CTaHOBHUIITBA Hopacia je 3a 6,7%. Y
OBOM IIepHOfly TpPOLIKOBH XuBota y Cpbuju
nopacnu cy 3a 16,5%. Y 2002. roquHu, npuMama
CTAaHOBHMIITBA 10 OCHOBY HeTO 3apaja
HOMHMHAJTHO cy mopacia 3a 35% (peamHo 3a
15,9%). OBu mopanu ce mpolemeHn (Ha OCHOBY
nopaTaka o 6pyTo 3apajiama) nmoues on jyaa 2001.
roguHe pafgd YHOOPEAUWBOCTH ca TMofjanuMa U3
MpeTXOHOr Tepuofa (BumeTd MeTofgoioiKka
oGjallmbema).

Bpyro nannara npuxona 3a (pMHAHCHpAILE jaBHE
norpomse y 2003. HomumHanHO je Beha 3a 9,6%
(peanmro Mama 3a 0,3%) y omHocy Ha 2002. ropuHy.
Taxkobe, npuxomu Oypera M [pPyrHX KOPHCHHKA
HOMMHaNHO cy Behu 3a 29,2% a peanHo 3a 17% y
2003. y opgHocy Ha 2002. romguny. IIpnxomm
OpraHu3anyja COLMjaHOT OCHIYpama, HOMHHAITHO
cy y 2003. cmamenu 3a 23,2%, peanno 3a 30%, y
omnocy Ha 2002. ropmHy. Y mpBa fBa Mecema OBe
TOAMHE, Y OJHOCY Ha UCTH MEPHOJ MPOILIE TOAUHE,
ykynHa OpyTo Hamiata je Beha 3a 29% (peanHo 3a
19%), oynetn 3a 34% (peanHo 3a 24%) W NPUXOAH
opraHm3angja COLMjaJIHOT ocurypama 3a 19%
(peanno 3a 9,8%).

FINALDEMAND

Total stocks of manufactured industrial products
in 2003 increased by 2.6% with the respect to 2002.
In January, the stocks decreased by 5.7%, while in
February they increased by 2.6% (monthly rate). With
respect to the same months last year, those rates were
-1.7% in January, and 0.2% in February. Total stocks
of industrial products in the first two months of 2004
decreased by 0.8% comparing the same period in
2003, and decreased by 0.7% comparing to the
average of 2003.

In the period January-February 2004, compared
to the same period in 2003, stocks of capital goods
recorded 14% decrease, while stocks of energy and
stocks of intermediate goods, except energy recorded
38.1% and 1.7% increase. Stocks of durable and
stocks of non-durable consumer goods decreased by
20.2% and 1.1%, respectively, compared to the same
period last year.

Turnover of goods in retail trade in constant prices,
in 2003 increased by 10.2% with the respect of 2002.
This activity in January 2004 was 25.7% below the
level recorded in December 2003, and in February, it
increased by 7.7%, comparing to the level realized in
January. Rretail trade in constant prices in the first two
months of 2004 was 18% below the average in 2003,
and recorded an increase of 3.1% in comparison to
the same period last year.

Total receipts of population in the 2002 increased
nominally by 24.3% comparing to 2001. Real value of
the total receipts of population increased by 6.7%,
since the consumer prices in Serbia increased by
16.5% in the observed period. In 2002 receipts of
population based on net salaries increased nominally
by 35% (real value by 15.9%). Those data have being
estimated (on the basis of data on gross salaries)
starting June 2001, for the purpose of comparability
with the previous data (see Methodological
explanations).

Collection of gross public revenues for financing
public consumption in 2003 increased nominally by
9.6% (real value decreased by 0.3%) in 2003,
comparing to 2002. Also, budget and other users’
revenues increased nominally by 29.2% (real value
by 17%) in 2003 with respect to 2002. Social security
organizations revenues have been recorded 23.2%
nominal decrease, and 30% the real one, in 2003
comparing to 2002. In first two month this year, retail
trade in constant prices increased by 29% (real value by
19%), budget and other users’ revenues increased by
34% (real by 24%) while social security organizations
revenues by 19% (real value by 9.8%) compared to the
same period last year.
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duHaNHA TpaxXmba

Final demand

02000 NMngekc 3anMxa roTOBHX NPON3BOA
Y MHIYCTPHUjCKOj NPOU3BOIILY - YKYIHO
Index of stocks of manufactured goods in
industrial production - total

02001 Magekc 3ammxa roToBHX NPON3BoOa
Yy HHAYCTPHjCKOj MPON3BOAILY - eHepruja
Index of stocks of manufactured goods in
industrial production - energy
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...... TpeH]| - IUKIyC KOMIIOHeHTa/trend - cycle component
____ opurdHamHa cepwuja/original series
Cepnja | Ton. I II 111 v v VI VIl VI IX X XI  XII
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
02000 | 2003 96.7 958 957 939 942 967 965 935 943 1003 1059 106.3
02000 | 2004 99.8 100.5 1001 99.0 993 1008 97.7 956 1015 985 1031 104.0
02000 | 2004 98.1 100.7
02001 | 2002 160.1 169.1 1314 1058 1264 129.1 2084 1557 1581 156.8 1368 112.8
02001 | 2003 922 887 1164 1230 81.7 1082 1154 1047 1058 938 885 815
02001 | 2004 1158 134.0

02002 Nnpekc 3a1uxa roToBHX NPOU3B. Y HHAYCTP.
NPOMU3B. - HHTEPMe/L. NPON3B., OCHM eHepruje
Index of stocks of manufactured goods in ind.
production - intermedial goods, except energy

02003 NHgekc 3ammuxa roToBHX NPOU3B. Y HHAYCTPHjCKOj
NPON3BOIIGH - KANTAIIHA NPON3BOIH
Index of stocks of manufactured goods in
industrial production - capital goods
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...... TPEeH]I - IMKIyC KOMIIOHEHTa/trend - cycle component
___ OpuWruHajHa cepwuja/original series
Cepuja | Ton. I II I v v VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
02002 | 2002 957 948 968 944 948 962 944 920 905 917 941 982
02002 | 2003 96.6 100.5 101.8 1041 1047 1028 993 983 978 96.6 977 998
02002 | 2004 98.6 101.8
02003 | 2002 103.5 103.3 1041 1050 107.8 1083 109.5 1074 1079 1074 1081 109.3
02003 | 2003 995 101.1 978 986 101.5 1021 1021 1014 998 977 974 101.0
02003 | 2004 844 882
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duHaNHA TpaxXmba

Final demand

02004 Nngekc 3a1mxa roTOBHX NPON3BOAA
y HHIYCTPHUjCKOj NPOU3BOIILY - TPajHU
IPOU3BOJH 32 HIMPOKY NOTPOLIILY

Index of stocks of manufactured goods in ind.
production - durable goods for consumption

02005 Ungekc 3anmxa roToBUX NPOU3BOAa
y MHAYCTPHjCKOj NPOU3BOJLH - HETPAjHH
NPOU3BOJH 32 IIHPOKY NOTPOLILY

Index of stocks of manufactured goods in industrial
production - non-durable goods for consumption
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...... TPEH] - IMKIYC KOMIIOHEHTa/trend - cycle component
____ opurwHanHa cepwuja/original series

Cepuja | Ton. I I I v v VI  VII VI IX X XI Xl
Series | Year| Jan Feb Mar Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
02004 | 2002 109.6 1121 1165 1180 1186 1188 1168 111.3 1099 107.0 107.0 1057
02004 | 2003 101.8 102.7 1042 1039 1044 1053 103.1 965 948 930 951 951
02004 | 2004 79.7 83.6
02005 | 2002 895 874 8.6 841 8.5 875 843 834 876 1033 1166 1143
02005 | 2003 103.6 1005 973 909 926 967 923 90.0 1074 1022 113.6 1129
02005 | 2004 101.1 100.8

02300 NMnpekc 3anmxa roToB. NPOU3B. Y HHAYCTP.
Npou3BOJILY - Baheme pyaa n KaMeHa
Index of stocks of manufactured goods in

industrial production - mining and quarrying

02400 Nnpekc 3anuxa roToBHX NPOU3B. Y HHAYCTPHjCKOj
Npou3BOAKHN - NpepahuBauka HHAyCTpHja
Index of stocks of manufactured goods in

industrial production - manufacturing
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...... TPEH]T - IIUKITYC KOMIIOHeHTa/trend - cycle component
___ opurwHanHa cepwuja/original series

Cepuja | Ton. I II I v v VI  VII VIII IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct  Nov  Dec
02300 | 2002 595 593 595 618 665 671 698 707 748 788 774 746
02300 | 2003 923 933 905 914 975 1053 1072 107.0 106.7 1024 1024 104.0
02300 | 2004 953 959
02400 | 2002 974 965 964 945 947 973 970 939 947 100.7 1064 106.9
02400 | 2003 99.9 1006 1003 99.1 994 1007 975 954 1014 984 1032 104.0
02400 | 2004 982 100.8
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duHaNHA TpaxXmba

Final demand

01050 ITpomeT y TProBHHH HA MAJIO

11010 HoByana npuMama CTAHOBHHILTBA -

y CTAJIHUM LiEeHaMa - YKYIHO YKYIIHO
Turnover in retail trade Receipts of
in constant prices - total population - total
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...... TPEH]T - IIUKITyC KOMIIOHeHTa/trend - cycle component
___ OpuWrMHajHa cepwuja/original series
Cepuja | Ton. I II I v v vl VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
01050 | 2002 682 727 810 847 8.7 906 933 957 965 1049 1004 107.7
01050 | 2003 788 80.8 983 1009 1057 1005 1032 107.6 1074 1082 964 106.6
01050 | 2004 79.2 853
11010 | 2002 743 861 8.2 972 887 91.8 1057 1054 108.0 1101 107.5 136.0
11010 | 2003
11010 | 2004

11011 ITpumama CTAHOBHHIITBA

09010 BpyTo HamIaTa jaBHUX NpHXOAA -

HA OCHOBY HETO 3apaja YKYIHO
Receipts of population Collection of public revenues -
based on net wages total
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0 2002=100 ® 2003=100
...... TPEH]T - IIUKITYC KOMIIOHEHTa/trend - cycle component
____ OpuruHajHa cepwuja/original series
Cepuja | Ton. I 11 I v v vl VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
11011 | 2002 755 886 919 1022 906 928 1003 1074 987 1052 1092 1372
11011 | 2003
11011 | 2004
09010 | 2002 715 775 8.7 918 870 88 955 958 908 1025 1026 1115
09010 | 2003 563 854 908 945 968 924 1076 974 1003 1229 1151 1404
09010 | 2004 904  93.0
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duHaNHA TpaxXmba

Final demand

10010 IMpuxoau oprann3anyja cOUMjaIHOT OCHIYpParmba

Revenues of social security organizations
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OpurMHaNHa cepuja/original series

...... TPEH]I - IMKIyC KOMIIOHEHTa/trend - cycle component

Cepuja | Ton. I 11 I v v vl VIl VI IX X XI Xl

Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
10010 | 2002 1022 1168 1281 136.8 1164 1137 1269 147.8 1387 1391 1409 1551
10010 | 2003 64.8 1052 995 100.1 1021 969 1001 953 982 1061 97.6 134.1
10010 | 2004 95.8 106.8
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CnobHa TproBuHa
External trade

Cepuje 6a3naux nnpexca (npocek 2003=100)
Base indices series (average 2003=100)

IMudgpa Hazus

Code

05030

05033

05034

05035

05040

05043

05044

05045

Title

N3B03 poba - ykynuo (YCI)
Exports of goods - total (US$)

M3B03 poba - cpencrsa pana (YCI)
Exports of goods - capital goods (US$)

M3B03 poba - MaTepujan 3a penpouaykuujy (YCJI)
Exports of goods - intermediates (US$)

M3B03 poba - poda 3a nmuuny notportmy (YCJI)
Exports of goods - consumer goods (US$)

YB03 poba - ykynuo (YCI)
Imports of goods - total (US$)

YB03 poba - cpencta pana (YCI)
Imports of goods - capital goods (US$)

YB03 poba - matepujan 3a penponykuujy (YCI)
Imports of goods - intermediates (US$)

YB03 poba - poba 3a anuny norpousy (YCII)
Imports of goods - consumer goods (USS$)
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CriospbHa TProBuHa

External trade

CIIO/bHA TPTOBUHA

Y 2003. ropuHM yKyman wW3B03 Behm je 3a
19,4%, a ykynan yBo3 3a 30,5% y omHocy Ha 2002.
ropuHy. ITogaTak o u3BO3y m yBO3y poba y mpBa
mBa Mecena 2004. roguHe HHje JOLI yBeK
pacIosIoXKuB 300T U3MEHA Y IIPOjEeKTy U3pajie.

KBapramro  mocmaTtpaHo,  W3BO3HO-YBO3HA
aKTUBHOCT OwWja je Hajjaye m3paXkeHa y TPBOM
kBaptany 2003, kaja je u3Bo3 3a 41,1% a yBo3 3a
39,8% Behu y opgHOcy Ha mpBu KBaptanm 2002.
rofguHe. Y JpyroM Ksaprajay u3Bo3 je Behu 3a
22.7% a yBo3 3a 36,2% y offHOCY Ha ApYTrd KBapTaj
npeTxofHe roamHe. Y TpeheM U YeTBpTOM
kBaptany 2003, y opHOCy Ha WHCTe NEpUOfe
MPETXOJ{HE TOIMHE MHOTO je jade u3paskeHa YBO3HA
(16,2% w 31,8%) Hero u3Bo3na akTuBHOCT (10,8%
19,8%).

YKynaH cnobHOTProBHHCKH Jedpuuur poda y
2003. ropmum u3HOCcHO je 4,8 munmjapue USD, n
Behn je 3a 40%, omHOCcHO 3a 91% op pedunmra
2002. u mecpunuta 2001. rogune. [ledunut cnobHe
TproBuHe y npBoM u Tpehem ksapramy 2003.
roguHe u3Hocu no 1,1 munujapay USD, y ppyrom
1,2 munmjappe, a y yetspToMm 1,5 munujapau USD.
Y 2003. roguHu, CHOJLHOTPrOBUHCKU ACQUIUT je
Behn y omHOCY Ha yKymnaH W3BO3 IO KBapTajanMa, 3a
83,4%, 96,3%, 63,1% u 3a 139%, pecneKTUBHO.

Tprosuncku aeguuut y 2003. ropunn no KBapraamma
- muiinonn Tekyhnx YC/I -

EXTERNAL TRADE

In 2003, total exports increased by 19.4% and
total imports by 30.5% comparing to the last year.
Data on exports and imports of goods in the first two
months of 2004 are still not available as some
changes in evaluating are in progress.

Regarding quarters, the export-import activity was
the most pronounced in the first quarter, exports
increased by 41.1% and imports by 39.8% with
respect to the first quarter 2002. In the second
quarter, exports increased by 22.7%, and imports
increased by 36.2%, with respect to the second
quarter of the last year. In the third and in the fourth
quarter 2003, comparing to the same periods
previous year, imports increased by 16.2, then by
31.8%, and exports increased by 10.8%, then by
9.8%.

Total external trade deficit of goods in 2003
amounted to 4.8 billion US$, which represented 40%
and 91% increase in comparison with the deficit
recorded in 2002 and 2001. The external trade deficit
values, in billion US$, where: 1.1, 1.2, 1.1 and 1.5 for
1, I, Il and IV quarter, respectively. Those values
present that the external trade deficit in 2003 was by
83.4%, then 96.3%, 63.1% and 139% above the total
exports in the same periods.

Trade deficit in 2003 by quarters
- millions current USA dollars -

T 7. 3. . 7 17 1773 w
2003' KBapTaJ‘[ KBaPTaﬂ KBaPTaﬂ KBapTaJl 2003 quarter quarter quarter quarter

Kymya. B B ) B Cumul.
nedumy_| ~4846588|-1064965 12261720 | -3321485 | -4846588 deficit | -4846588|-1064965 |-2261720| -3321485|-4846588
Ksapr. B B B _ Quarterly
neduuur | 4846588 -1064965 11196755 | -1059765 | -1525103 deficit | -4846588|-1064965 |-1196755| -1059765|-1525103
Wsos | 2477406| 579723 | 609766| 649834 | 638083 Exports | 2477406| 579723 | 609766| 649834| 638083
YBo3 7323994 1644688 | 186521 | 1709599 | 2163186 Tmports | 7323994|1644688 | 186521| 1709599| 2163186
W3803 - 1 5477406| 579723 |1189489 | 1839323 | 2477406 Exports 4 5177406l 579723 |1189489| 1839323 2477406
;yMVJlaT. cumul.

BO3 -
xymynar. | 1323994] 1644688 | 3451209 | 5160808 | 7323994 Imports 3 7523994 1644688 |3451209| 5160808| 7323994

Y crpyktypu wu3Bo3a y 2003. poMuHuUpajy
npou3sBou 3a penpoaykuujy (195 munuona USD),
Koju cy 3a 6,8% Behu, 1 mpon3BoAM 3a MIMPOKY
norpomsy (147 munmuona USD) xoju cy 3a 23,1%
Behu y ognocy Ha 2002.

N y crpykTypum yBO3a IpeMa EKOHOMCKO]
HameHn mnpoumsBopa y 2003. ropmHM AOMHUHUPAjY
NPoOU3BOH 3a penpoaykuujy (566 munrona USD) u
NPOU3BOM 32 IHPOKY motpoumsy (196 munmona
USD), koju cy 3a 5,1% wmamwu, ogHocHO 32 17,5%
Behu y ogHocy Ha 2002.

In the structure of exports in 2003, the dominant
products were intermediate goods (195 million USS$),
which represented an increase of 6.8%, and
consumer goods (147 million US$), which
represented 23.1% increase with respect to 2002.

In the structure of imports in 2003, according to
economic use of products, the dominant products
were intermediate goods (566 million US$) and
consumer goods (196 million USS), being 5.1%
below, and 17.5% above the level recorded in 2002.
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CrnosbHa TproBuHa

External trade

05030 N3B03 poda -
ykynuno (YCI)
Exports of goods -

05033 U3B03 poda -

cpencrsa paga (YCI)

Exports of goods -

total (USS) capital goods (US$)
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...... TpeH]| - IUKIyC KOMIIOHeHTa/trend - cycle component
____ opurdHamHa cepwuja/original series
Cepnja | Ton. I II 111 v v VI VIl VI IX X XI  XII
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
05030 | 2002 564 684 741 86 707 815 978 920 942 943 971 901
05030 | 2003 742 1048 1019 1007 930 101.7 113.0 959 1059 109.1 995 100.4
05030 | 2004
05033 | 2002 581 632 848 83 755 574 1132 872 898 713 645 1166
05033 | 2003 412 2290 8.1 8.0 676 664 1099 698 958 1204 1133 119.7
05033 | 2004
05034 N3B03 poda - 05035 U3B03 poda -
Marepujan 3a penpoaykuujy (YCH) po6a 3a mmyny norpouny (YCI)

Exports of goods -
intermediates (USS$)

Exports of goods -

consumer goods (US$)
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...... TPEeH]I - IMKIyC KOMIIOHEHTa/trend - cycle component
___ OpuWruHajHa cepwuja/original series

Cepuja | Ton. I II I v v VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05034 | 2002 587 721 724 985 782 868 952 969 948 1002 953  80.7
05034 | 2003 724 8.1 971 1054 103.6 1082 1107 96.7 1075 1070 982 107.1
05034 | 2004
05035 | 2002 529 644 742 762 592 793 982 863 943 912 1065 974
05035 | 2003 836 1039 1127 975 83.8 1004 1167 1004 1059 109.6 985 87.1
05035 | 2004
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CrnosbHa TproBuHa

External trade

05040 YBo3 pooa -
ykynuno (YCI)

05043 ¥YBo3 poba -
cpencrsa paga (YCI)

Imports of goods - Imports of goods -
total (USS) capital goods (USS$)
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...... TpeH]| - IUKIyC KOMIIOHeHTa/trend - cycle component
____ opurdHamHa cepwuja/original series
Cepuja | Ton. I II I v v VI  VII VI IX X XI Xl
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
05040 | 2002 632 617 678 744 692 736 818 781 811 919 863  90.7
05040 | 2003 731 89.7 106.6 911 1034 1014 987 803 101.1 1114 107.7 1353
05040 | 2004
05043 | 2002 674 447 480 633 549 779 814 673 682 8.4 795 989
05043 |1 2003 671 968 863 795 101.3 1113 1056 80.8 945 1067 1153 155.1
05043 | 2004

05044 YBo3 pooa -

Marepujan 3a penpoaykuujy (YCI)

05045 YBo3 pooa -
po6a 3a mmuny norpoumy (YCI)

Imports of goods - Imports of goods -
intermediates (USS) consumer goods (US$)
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...... TPEeH]I - IMKIyC KOMIIOHEHTa/trend - cycle component
___ OpuWruHajHa cepwuja/original series

Cepuja | Ton. I II I v v VI VIl VI IX X XI Xl
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
05044 | 2002 677 719 780 817 775 741 856 8.6 8.7 949 860 871
05044 |1 2003 805 905 1159 937 1041 995 987 776 1023 1082 1004 1287
05044 | 2004
05045 | 2002 464 520 610 663 617 676 71.8 691 740 8.4 941 917
05045 | 2003 594 802 1031 964 1039 962 915 875 1047 1254 1194 1324
05045 | 2004
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3amociaenocr
Employment

Cepuje 6a3nux nngekca (npocek 2003=100)
Base indices series (average 2003=100)

IInppa Hazus
Code Title

07010 3anocnenu y npegy3ehuma, ycranoBaMma 1 opraHu3anygjama - YKyIHO
Employees in enterprises, institutions and organizations - total

07011 3amociienn y npeay3ehnma, ycranoBamMa M opranm3an@jaMa - IpuBpesa
Employees in enterprises, institutions and organizations - economic activites

07012 3amnocnenu y npeaysehnma, ycraHoBaMa U OpraHu3alyjaMma - BaHIpUBpefa
Employees in enterprises, institutions and organizations - non-economic activities

07020 Hezanocnena mmia
Unemployed persons
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3amociaeHocT

Employment

3ANIOCIEHOCT

Ykynna  3amociaenocr |y  mpepnyselinma,
yCcTaHOBaMa M OPraHu3anyjamMa y IpBoM MOIyroby
2003. 6una je W3HA a y APYroOM MCIOJ] IpOceyHe
3anocnenoctd 2003. rogune 3a 1,3%. Y janyapy
2003. je 6wra Beha 3a 2,8% a y menem6py 3a 5,5%
Mama of npoceka 2003. rogune. Y 2003. roguHu
VKYIIHA 3aM0CIeHOCT U3HOCUIa je y mpoceky 1.333
xwibage. KBapranmHo mocMaTpaHo,  YKynHa
3anocieHocT je Beha o mpoceka 3% y mpBoM a 3a
2% y 4eTBpPTOM KBapTaily. 3a IpBa jBa Mecela
2004. roguHe yKymHa 3amocieHocT je 3a 3,9%
Mama ofi mpoceuyde u3 2003. rogune a 3a 6,2% of
YKyIIHE 3allOCJIEHOCTH 3a JBa Mecela Ipolye
TOIUHE.

Y mnpeom mnonyroby 2003. 3amocieHocT Yy
NPHUBPEHAM AEJATHOCTHMMA PAacTe IO CTONM Of
2,1% y omHocy Ha mpocek, a omazga 3a 7,4% y
OfHOCY Ha WUCTH IIEpHOJ INPETXOAHE rofuHe. Y
apyrom  momyroby  2003. 3amocmeHocT Yy
NPUBPEIHUM [IEJIATHOCTHMA Olajfia MO CTOMH Of
2,1% y omaocy Ha mpocek 2003, a 3a 6,5% y
OfHOCY Ha MCTH NEPUOJ MpoLie TofuHe. Y IpBa
IBa Mecelja OBe TOfIMHE, NPUBPEIHA 3aI0CIEHOCT
je 3a 3,2% Beha op npoceka 2003, a 3a 0,8% mama
Of] UCTOT IIepUOJia IPOIIIE TOINHE.

Y uctuM  nepuojuMma,  3amnocjIeHOCT Y
BAHNPHUBPEIHUM JEJATHOCTHMA, Tj. y TPBOM
nonyroby omaga no cronu ox 0,3% y ofHOCY Ha
npocek u 3a 1,2% y ofHOCYy Ha WCTU TIEPUON
MpeTxXofgHe ropmHe. Y papyrom moayroby 2003.
3aIl0CIEHOCT Y BaHIPHUBPENHUM [elaTHOCTUMA
pacre 1o cronu of 0,3% y ofHOCY Ha ITPOCEK U 3a
0,5% y opmHOCY Ha WCTH IEpUOJ MPETXOHE
roguHe. Y TIIpBa [ABa Mecela OBE TOJMHE,
BaHNpPUBpEHA 3amocieHocT je 4Yak 3a 18,8%
Mama of mpoceka 2003, omHocHo 3a 18,5% of
UCTOT NepHOfia MPOILJIe TONHE.

[Ipoceuan Opoj perucTpoBaHNX HE3aAMOCIEHNX
mnua y 2003. Behu je op mpoceuyne u3 1999. 3a
39,1%, w3 2002. 3a 124% a on mnpoceuHe
He3amocnenoctn u3 2001. rommue 3a 23,2%.
ITocmatpano y omnocy Ha mpocek 2003. rogune,
Opoj He3aNOCIeHUX JINIa OeJIesKH PacT Y APYroM U
tpehem kBaprany (3a 0,4% u 3a 1,3%), a mag y
IPBOM U ApyroM kBaprainy (3a 1,2% u3a 0,6%). Y
IpBa [IBa Mecena OBe, Y OJHOCY Ha UCTH NEPUON
MpoIIUIe TOANHE YKYITHA He3amocieHoc T je Beha 3a
1,8% pnok je ocrama Ha HUBOY mpoceka u3 2003.
TOMHE.

Benuku packopak m3Meby BHCOKe TpaxKme 3a
pajgoM, u3paxkeHe OpojeM  PETUCTPOBAHUX
HE3alloCIeHuX JiMia, ¥ HHUCKEe I[OHyAe pafja,
u3paxkeHe Mpeko 6poja cI0OOTHNX PAJHUX MecTa,
3HAYajHO j€ U3paXKeH.

EMPLOYMENT

Total employment in enterprises, institutions
and organizations in the first six months of 2003
was 1.3% below the average in 2003, and in the
next six months it was 1.3% above. In January 2003
the rate was 2.8% and in December 5.5%, with the
respect to the average of the same year. The
average total employment in 2003 was 1.333
thousands. Quarterly observed, there was the
decrease of total employment by 3% in the first,
and 2% in the fourth quarter in 2002. In the first
two months in 2004, the employment decreased by
3.9%, compared to the average in 2003, and by 6.2%
compared to the same period last year.

In the first six months of 2003, the employment
in economic increased by 2.1% comparing to the
average in 2003, and decreased by 7.4% with
respect to the same period last year. In the next six
months, the employment in economic decreased by
2.1% comparing to the average in 2003, and by
6.5% with respect to the same period last year. In
first two month this year employment on economics
increased by 3.2%, compared to the average 2003,
and decreased by 0.8% compared to the same period
last year.

At the same time employment in non economic
decreased by 0.3% (in the first six months)
comparing to the average in 2003, and by 1.2%
with respect to the same period last year. In the
next six months, the employment in non economic
increased by 0.3% comparing to the average in
2003, and by 0.5% with respect to the same period
last year. Employment in non economics decreased
by 18.8% in the first two months of the current year,
compared to the average in 2003, and decreased by
18.5% compared to the same period last year.

The average number of the registered
unemployed in 2003 increased by 39%, then by
12.4%, and by 23.2% in comparison to 1999, 2002
and 2001, respectively. In 2003, it was 12.4% above
the average in 2002, and 23.2% above the average
number of unemployed recorded in 2001. With respect
to the average of 2003, the number of unemployed
represents permanent increasing in the second and
the third quarter (0.4% and 1.3%), and decreasing in
the first and fourth quarter (1.2% and 0.6%). The
number of unemployed increased by 1.8% in the first
two months this year, compared to same period in
2003, but it remained at the level of average in 2003.

A considerable discrepancy between the high
labor demand, expressed in the number of the
unemployed persons registered, and the low labor
supply expressed in the number of job vacancies, was
still pronounced.
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3amnocn

CHOCT

Employment

07010 3anocnenn y npeny3ehunma, ycranopama
U OpraHmsanujama - yKynmHo
Employees in enterprises, institutions
and organizations - total

Employees in enterprises,

07011 3anocnenn y npegy3ehnma, ycranopama
U opraHusanujama - npuspeaa

institutions

and organizations - economic activities
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...... TPEeH]] - IUKIIYC KOMIIOHEHTa/trend - cycle component
____ opurwHanHa cepwuja/original series
Cepuja | Ton. I II I v v VI VIl VI IX X XI Xl
Series | Year| Jan Feb Mar Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
07010 | 2002 109.2 1086 1072 1069 1063 1055 1046 103.8 1033 102.8 1023 1021
07010 | 2003 102.8 1024 101.0 101.0 100.6 1002 99.8 99.6 987 984 980 975
07010 | 2004 96.4 959
07011 | 2002 112.7 1119 1103 109.8 109.0 108.0 106.8 1059 1051 1042 1033 103.1
07011 | 2003 1042 103.7 101.7 101.6 101.0 1004 998 994 981 975 967 959
07011 | 2004 103.6 102.8
07012 3anocienn y npeny3ehnma, ycranopama 07020 He3anociaena Juna
W opranm3anyjamMa - BaHIPHBpPeNa
Employees in enterprises, institutions Unemployed persons
and organizations - non-economic activities
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...... TPEH]T - IIUKITYC KOMIIOHeHTa/trend - cycle component
___ opurwHamHa cepwuja/original series
Cepugja | [on. I II 11 v v VI  VII VI IX X XI Xl
Series | Year| Jan  Feb Mar  Apr May  Jun Jul  Aug  Sep Oct  Nov  Dec
07012 | 2002 101.7 101.5 100.7 100.6 100.7 1004 100.0 994 994 100.0 100.1 100.1
07012 1 2003 99.8 994 99.6 996 99.8 999 100.0 100.0 100.0 1004 100.7 100.8
07012 | 2004 812 812
07020 | 2002 836 840 844 8.0 849 866 8.0 926 935 942 953 955
07020 |1 2003 975 990 999 1000 1004 101.0 1023 100.8 100.8 989 996 998
07020 | 2004 100.1  99.9
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Pacnopena
Distribution

Cepuje 6a3nux nnnexca (npocek 2003=100)
Base indices series (average 2003=100)

IInppa Haszus
Code Title

07040 Peanne npoceune 3apase 6e3 mopes3a U JONPUHOCA - YKYITHO
Real average net wages with out taxes and contributions- total

07041 Peanne nmpoceune 3apasie 6e3 mopes3a u JONPUHOCA - TPUBPETHE AETATHOCTH
Real average net wages with out taxes and contributions - economic activities

07042 Peanne npoceune 3apasie 6e3 nmopes3a u JONPUHOCA - BAHIPUBPENHE [I€TaTHOCTH
Real average net wages with out taxes and contributions - non-economic activities

09011 IIpuxopn Oynera - YKyIHO
Revenue of the budget - total

09021 IIpuxopu Oynera - pacnopebenn Gypgery [Ip>kaBHe 3ajeHuLE
Revenue of the budget - distributed to State Union

09022 IIpuxonu Oyneta - pacnopeberu OyneTuMa penyoauka
Revenue of the budget - distributed to republics

09023 IIpuxonu OyyeTa - pacnopebenu OyyeTrMa ONIITHHA U T'PajioBa
Revenue of the budget - distributed to communes and towns

09024 YcrymbeHu U Hepacnopebenu npuxopu OyneTa
Renounced and undistributed revenue of the budgets
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Pacnopena

Distribution

PACITIOEIA

ITpoceune 3apane Ge3 mopesa M JONMPHHOCA Off
2001. rogmre cy Owie HOMWHATHO W pEAHO Y
HOPACTy, HAPOUUTO YCIe Mpeiacka Ha HOBH CHCTEM
obpauyHa 3apapaa of jyHa 2001. rogune. Tpeba nmaTtn
y BUAY Aa Cy 3apaJie jOII YBeK Ha BPJIO HUCKOM HHBOY.
IIpoceuna 3apapga 6e3 nopesa u pomnpunoca y 2003.
roguan m3HOcwia je 15000 muHapa, 1 HOMHUHAIHO je
Beha 3a 24,9% a peanno 3a 13,6% op mpoceune
3apasie y 2002. rogunu. Y pmeueM6py 2003. rogune
Behe cy 3a 257% vy opmHocy Ha penembap
npetxofHe roguHe. Y 2004. ronMHU HACTaBJbEH je
MOCTENIEHN TopacTa >KMBOTHOI  CTaHfapfa,
pealHuX  OpuMaka M KymoBHe  Mohu
cranoBHuITBa. [Ipoceyno nucnnahena 3apana 6e3
nopes3a M fonpoHoca y ¢ebpyapy, u3HOCHIA je
12713 punapa (y mpuspemm 11668 nunapa u vy
pannpuspequ 15292 nuHapa), IITO je HOMHHATHO
ykymHO noBehame 3a 5,3% (y npuspenu -0,1% u
BaunmpuBpeaun 17%), a peamno 3a 45% (y
npusBpeqn -0,8% w BanmpuBpemu 162%) vy
OJTHOCY Ha TpeTXxofHu Mecell. Of movyeTKa rogiuHe
mo cebpyapa, mpoceuyHa 3apaja mnosehana je 3a
25% y opHocy Ha npocek 2003. ropuse a 3a 16,1%
y OfHOCYy Ha WCTU TEpuof TpOIUIe TOJNHE.
lNoguime crome pacra y janyapy u ¢ebpyapy
n3Hoce 27,6% u 22,6%.

ba3Hu wHpeKcu 3a peajHe MpocedHe 3apaje
0e3 mope3a W NAONPHHOCA U3PAYYHATH Cy TaKO
LITO Cy HOMUHAJTHU MECEUHH HMHAEKCH Ha 0asu
mpoceka m3 2003. feibeHM ca oprosapajyhum
HHJEKCHMa TPOIIKOBA >KMBOTA, Takobe Ha 0a3u
npoceka 2003. rogune. Y geuemoOpy 2003. ykynHe
peanne 3apane nosehane cy 3a 16,2% y ogHOCY
Ha genemOap 2002. romuHe. Y jaHyapy u
¢ebpyapy oBe, y ofHOCY Ha jaHyap u ¢ebpyap
NpeTXOodHe TofuHe, crome pacra usHoce 17,2%
ofHOCHO 13%.

Op 1.04.2003. NpxaBaa 3ajequmna Cponja n
Ipna Topa Hema cBoje w3BOpHe mnpuxope. Y
anpuiny  2003. ropuHe npuxogu — Oyyera
tenepanmje w3 mepwoma jamyap-mapt 2003.
npeycMepeHn cy y oyper penyonamnke Cpownje.
Bynper penyoimke, kKao ¥ npuxogu Oyyjera
OMIUTHHA W TPaioBa, OYyBAJIM Cy CBOjy peayHy
BpENIHOCT.

Y xymynatuBHOM m3Hocy y 2003. roguHm y
opHocy Ha 2002 HajBuIlle Cy TOpacid NPUXOH
oynera pacniopehenu oygery pemyéimke 3a 61,6%
(peanno 3a 47%) @mOK cy mnpuxomum Oygera
pacnopehenn ommuTnHAMa U rPagoBEMAa IOPaciy
33% (peamno 3a 21%). Topummu mag 3a 2003.
roguHy 3abenexeH je KO YCTYIUb€HMX W
HepacnopeheHux npuxoga HOMUHAIHO 32 26,8% a
peanHo 3a 33,3%. OBa craBKa je Yy YKYIHO]
pacnofienu npuxofa OylieTa HeperyjJapHO Bapupa
Of] Mecelja 1o Mecelia.

DISTRIBUTION

The average wages without taxes and
contributions have been rising since 2001 in both
nominal and real terms, especially since June when
the system of calculating wages has changed.
However, it should be kept in mind that the salaries
are still at a very low level. The average salary in
2003, without taxes and contributions, was 15000
Dinars what represents the decrease of 24.9%
nominally, and of 13.6% in real terms, compared to
the average salary in 2002.In December 2003, the
average salary without taxes and contributions
increased by 25.7%, with respect to the December
previous year. In 2004, the increasing trend of the
standard of living, real income and purchasing
power was kept. Average salary, without taxes and
contributions, disbursed in February amounted to
12713 Dinars (in economy activities 11668 Dinars,
and in non-economic activities 15292 Dinars), what
represents total nominal increase of 5.3% (in
economy -0.1% and in non-economic activities 17%)
and total real increase of 4.5% (in economy -0.8%
and in non-economic activities 16.2%) compared to
the previous month. From the beginning of the year
until February, the average wages increased by 25%
comparing to the average in 2003 and by 16.1%
comparing to the same period last year. Annual
growth rates in January and February amounted to

27.6% and 22.6%.
The base indices of real average wages without

taxes and contributions were calculated by dividing
monthly base indices (2003=100) by analogous
monthly base indices of consumer prices (also
2003=100). In December 2003, the real average
wages increased by 16.2% with respect to the same
months of the previous year. In January and
February 2004, they increased by 17.2% and 13%
with respect to the same months previous year.

Since April, Ist of 2003, State Union has no
income of its own. In April 2003 the budget revenues
of federation were rerouted to Serbian republic
budget. With respect to the last year, the budget
revenues of federation and republics, as well as the
budget revenues of communes and towns
maintained their real value.

Cumulatively observed, (in 2003 with respect to
2002) the budget revenues distributed to republic
budgets have increased mostly, that is by 61.6% (real
value by 47%), while the budget revenues distributed
to communes and towns have increased by 33%
(21% the real value). In period January-December
2003, the renounced and non-disturbed revenues
recorded the decrease of 26.8% nominally, and
33.3% real value. The last item varies (as a part of
the budget) monthly in irregular way.
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Pacnopena Distribution

07040 Peanne npoceune 3apaje Ge3 mope3a 07041 Peanne npoceune 3apaje Ge3 mopesa
" TOoNpUHOCA - YKYIIHO N IONpPUHOCA - NIPUBPETHE NEIATHOCTH
Real average net wages with out taxes Real average net wages with out taxes
and contributions - total and contributions - economic sector
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2001 200 2003 2004 2001 2002 2003 2004
® 2003=100

OopurMHaNHa cepwuja/original series

Cepuja | Top. I II III v A" VI VII VI IX X XTI  XII
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec

07040 | 2002 749 789 808 8.6 844 875 872 926 8.0 913 922 103.6
07040 | 2003 845 919 900 978 965 976 1020 100.7 102.1 1048 1024 1203
07040 | 2004 994 103.8

07041 | 2002 76.0 809 83 8.1 872 905 8.7 936 911 936 929 1014
07041 | 2003 874 909 914 975 987 990 1004 1019 998 1051 1023 1161
07041 | 2004 103.5 102.6

07042 Peanne npocedne 3apage 6e3 mope3a 09011 ITpnxomu Gyyera -

U IONPUHOCA - BAHNPHBPEIHHE JEIATHOCTH YKYIHO

Real average net wages without taxes - Revenue of the budget -

and contributions - non-activites sector total
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...... TPEH]I - IMKIyC KOMIIOHEHTa/trend - cycle component
____ opuruHanHa cepwuja/original series
Cepuja | Ton. I II 111 v A\ VI VIl VI IX X XI  XII

Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

07042 | 2002 742 762 768 814 796 83 89 921 8.8 874 91.8 109.7
07042 | 2003 793 957 866 996 927 945 1050 978 1062 1034 101.6 1273
07042 | 2004 90.3 1049

09011 | 2002 60.5 635 706 758 766 71.8 844 773 738 8.5 8.0 96.0
09011 | 2003 533 784 877 925 949 909 1103 982 101.0 1288 1213 1427
09011 | 2004 884  88.1
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Pacnopena Distribution

09021 ITpuxopu oyyera - 09022 IIpuxonu Gynera -
pacnopehenn Gyyery [Ip:kaBHe 3ajeqHune pacnopehenn dypernma pemyomka
Revenue of the budget - Rvenue of budget -
disrtibuted to State Union distributed to republics
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...... TpeH]] - IUKIIyC KOMIIOHeHTa/trend - cycle component
OpurMHaNHa cepuja/original series

Cepuja | Ton. I II I v v vl VIl VI IX X Xl XII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec

09021 | 2002 1014 988 1264 1193 1201 1132 1288 1231 123.8 151.1 1433 1548
09021 | 2003 71.7 1000 1155 129 - - - - - - - -
09021 | 2004 - -

09022 | 2002 49.7 506 543 607 624 579 690 603 580 726 718 754
09022 | 2003 466 70.7 713 1001 958 968 1155 952 968 1384 1298 143.0
09022 | 2004 90.0 88.0

09023 IIpuxonu Gyyera - 09024 Ycrynibenn u Hepacnopehenn
pacnopehenn OyygeTnma ONMIITHHA M IPagoBa npuxoau oyygera
Revenue of the budget - Renounced and undistributed revenue of
disrtibuted to communes and towns the budgets
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...... TPEH]I - IMKIyC KOMIIOHEHTa/trend - cycle component
OpWTHMHAJHA cepuja/original series

Cepnja | Ton. I 11 111 v \Y VI VII VI IX X XTI XII
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct Nov  Dec

09023 | 2002 540 557 741 724 587 669 811 873 754 829 89.6 1039
09023 | 2003 674 738 1048 927 973 955 1074 1031 912 1050 1053 156.5
09023 | 2004 93,5 999

09024 | 2002 544 564 523 1940 4640 2232 1897 731 8.0 727 707 1001
09024 | 2003 20.1 1043.9 83 299 105 535 6.2 4.2 76 113 42 0.3
09024 | 2004 36 114 5.6
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Lene

Prices

Cepuje nanyannx nHeKca
Chain indices series

ndgpa
Code

06010

06011

06012

06013

06040

06060

Ha3us
Title

Ilene npousBohaya HHIYCTPUjCKUX MPOM3BOJA - YKYITHO
Producers’' prices of manufactured goods - total

Ilene mpom3Bobaya MHAYCTPHjCKAX MPOMU3BOJA - CPEAICTBA paja
Producers' prices of manufactured goods - capital goods

Llene nponsBobayda MHAYCTPHUjCKUX MPOU3BOJA - MAaTEpHjall 32 PEIPOAYKIH]Y
Producers' prices of manufactured goods - intermediates

Ilene npon3Bobhaua WHAYCTPHUjCKHUX NPOM3BOJA - pOOa 3a JINYHY HOTPOIIELY
Producers' prices of manufactured goods - consumer goods

Ilene Ha Mayo - YKYIIHO
Retail prices - total

TpOIIKOBU KHBOTA - YKYITHO
Consumer prices - total
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Lene

Prices

IHEHE

Ilene npon3Bohaya MHAYCTPHjCKUX NMPOM3BOJA
y jamyapy 2004. ropune mopacne cy 3a 0,7% vy
ofHocy Ha neHe u3 genem6pa 2003. Y ¢ebpyapy je
[OLUIO A0 oceTHOr nosehama IeHa y OogHOCY Ha
IeHe u3 janyapa 3a 1,3%, a y ofHOCYy Ha fenembap
2003. nopacine cy 3a 2%. Y Mapry, y OfHOCY Ha
¢ebpyap uene cy nopaciue 3a 1,1% a y ogHOCy Ha
peueMOap 2003. 3a 3%.

Op moueTka TOfMHE Ma O MapTa, MOCMaTpaHO
npeMa CeKTOpMMa MHAYCTpHje, LieHe Npou3Bohava cy
Behe 3a 3,4% op uena wu3 pmeuemOpa 2003. KOp
npepabuBauke WHAyCTpHje, a IleHe CeKTopa
MPOM3BO/ba EJEKTPUYHE €HEepruje, raca M BOJie
ocTaje cy Ha HuBoy u3 genemM6p? 2003. rogune, 10K
Cy Koj ceKkTopa Babemwa pyne M kameHa Behe 3a
32%.

ITocmaTpaHo Mo HaMeHH NPOM3BOAA, Y jaHyapy
2004, y ogHOocy Ha uene u3 geuemOpa 2003. roguHe
nopacie cy neHe npoussohaua cpeacrasa paja 3a
0,6%, 3aTNM meHe poda 3a JMYHY MOTPOLIHY 32
1,1%, mok cy neHe mpou3sobhaua martepmjana 3a
penpoxyknumjy nopacie 3a 0,5%. Y ¢ebpyapy cy
mopacie IleHe Tpou3BObaya Marepujama 3a
penpoaykuyjy 3a 1,7%, 1ok cy neHe npousBobaua
CpeficTaBa paja M lieHe Ipou3Bobauya poba 3a
JUYHY TOTpolIkYy nopacie 3a 1,4%, OofHOCHO 3a
0,8%. Y wmapry cy HajBHIIE @opacie IieHe
npousBobada Martepujajia 3a PENpOAyKLHjy 3a
1,9%.

Topuimy pact nena na mano (nenemodap 2003.
npema aeueM6Opy 2002. rogune), Behu je 3a 7,.8%.
Llene Ha mano cy nopacne y janyapy 2004. 3a 0,4%
y opHocy Ha geneMOap 2003. roguHe, IpU YeMy cy
HajBUILE IMOCKYIENH, Off poda - MOJbONPUBPEIHU
npousBonu (3a 3,9%) u yeayre (3a 0,8% ). Meceunn
pacT neHa Ha Maio y pebpyapy uzaocuo je 0,9%, n
OTIET Cy HajBUIIIE TIOCKYTIeNe yeiyre, 3a 2,7 %. Huje
3a0eseXKeH HY jelaH MECEYHH Iaj LieHa Y IIpBa TpU
Mecella OBe TofuHe. Y MapTy Cy LieHe Ha Mallo
nopacie 3a 0,4% y ogHocy Ha ¢ebpyap. Mcruuy ce
0 PacTy NOJbONPUBPEAHU-CE30HCKH TTPOU3BOIH 32
1%.

logummy pacT Tpomkosa XKuBoTa (enemobap
2003. mpema aenem6py 2002. ropure) je Behu 3a
8,1% m mpaTn KpeTame IeHa Ha MaJo. Tpoikosn
>KMBOTA y jaHyapy, pedpyapy u Mapty 2004. mpate
KpeTamwa IleHa Ha Mayio. Mece4yHe cTome pacra y
2004. mo mecenuma uzHoce 0,6%, 0,7% u 0,5%,
PECNeKTHBHO. YKyHaH WHAEKC Yy jaHyapy 77
onpeben mockymbewmem poda (3a 0,6%) u
noBehabeM u3gaTaka 3a yecayre (3a 0,5%). Y
(ebpyapy ce mcTHUy O pacTy TPOIIKOBH 3a
yenyre (3a 3,7%) W TPOIIKOBH 3a CTaHOBame (3a
1,9%). Y mapry cy TpOIIKOBH XHBOTa ofpeheHn
MIOCKYIUbeMMa TPOn3Bofia 3a ucxpany (3a 0,6% ) n
yemyra (1,1%).

PRICES

Producers’ prices of industrial products in
January 2004 increased by 0.7% with respect to
December 2003. In February, they increased by
1.3%, with respect to January, and by 2% with
respect to December 2003. In March, they increased
by 1.1% with respect February, and by 3% with
respect to December 2003.

From the beginning of the year until February,
observing by industrial sectors, the price in the
processing industry sectors increased by 3.4% with
respect to December 2003. The prices in the sector of
electricity, gas and water supply remained on the
level of December 2003, and increased in the sector
of extraction of hard coal, lignite and peat by 3.2%.

Observed by use, producers’ prices of capital
goods increased in January 2004 by 0.6%, prices of
consumer products increased by 1.1%, and
producers’ prices of intermediate goods increased by
0.5% with respect to December 2003. In February,
producers’ prices of intermediate goods increased by
1.7%, and producers’ prices of capital goods and the
producers’ prices of consumer goods increased by
1.4% and 0.8%, with respect to January. In March,
the greatest increase was recorded in the producers’
prices of intermediate goods (1.9%).

The annual growth in retail prices (December
2003 in relation to December 2002) was 7.8%. The
retail prices recorded an increase of 0.4% in January
2004 with respect to December 2003, of which the
greatest increase was recorded in agricultural
products (3.9%) and in services (0.8%). Monthly
increase of retail prices reached 0.9% in February.
And again, the greatest increase was recorded with
services (2.7%). In the first three months there was no
monthly decrease recorded for prices. The retail
prices increased by 0.4% in March, with the respect
to February. This growth was mostly influenced by
agricultural-seasonal produces (increased by 1%).

The annual growth in consumer prices (December
2003 in relation to December 2002) was 8.1% and
followed the dynamic of retail prices. Consumer
prices in January, February and March 2004
followed the dynamics of retail prices. Monthly
increase rates of consumer prices in these months
were 0.6%, 0.7% and 0.5%, respectively. The total
index in January was influenced by the increase of
prices of goods (0.6%) and the increase of prices for
services (0.5%). In February, the remarkable increase
was recorded for prices of services (3.7%), and the
flat rents (1.9%). Consumer prices in March were
influenced by the increase of prices of food products
(0.6%) and the increase of the prices of services
(1.1%).
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Hene

Prices

06010 Ilene nmpousBohaua MHAYCTPHjCKHUX NMPOU3BOJA
- YKynmHo
Producers’ prices of manufactured goods

06011 Ilene nmpou3Bohauya MHIYCTPHjCKHUX NMPON3BOJA
- cpecTBa pana
Producers’ prices of manufactured goods

- total - capital goods
1% 1201
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v P | N S W A s
U+ e — % e
2000 2001 2002 2003 2004 2000 2001 2002 2003 2004
Jlanuanu ungekcu /Chain indices
| ___ opurdHamHa cepwuja/original seriesl
Cepnja | Ton. I II 11 v v VI  VII VIII IX X XI Xl
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
06010 | 2002 99.0 100.0 99.8 1002 1002 100.0 1059 1004 1004 100.1 100.1 100.1
06010 | 2003 100.2 100.0 1002 1006  99.7 1003 101.8 100.2 100.2 100.3 100.8 100.3
06010 | 2004 100.7 101.3
06011 | 2002 99.8 99.6 1000 1004 1000 100.0 1002 100.2 100.0 1004 100.0 100.0
06011 | 2003 101.4 100.1 1000 100.0 100.0 100.5 100.0 100.0 100.0 100.2 100.5 100.7
06011 | 2004 100.6 1014

06012 Ilene npou3sBohaya MHAYCTPHjCKUX NMPON3BOJA
- MaTepHjal 3a penpoxyKIuujy
Producers’ prices of manufactured goods

06013 Ilene npousBohauya HHAYCTPHjCKHUX NMPON3BOJA
- poda 3a JHYHY NOTPOIIILY
Producers’ prices of manufactured goods

- intermediates - consumer goods
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2000 2001 2002 2003 2004 2000 2001 2002 2003 2004
Jawuann nagexcn /Chain indices
____ opuruHanHa cepwuja/original series
Cepnja | Ton. I 11 11 v \Y VI VII VI X X XTI XII
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct Nov  Dec
06012 | 2002 98.0 994 995 1002 99.8 99.8 103.8 1002 1005 999 100.0 100.2
06012 | 2003 100.1 1000 99.8 1013 994 100.1 1009 100.1 1003 99.7 101.1 100.1
06012 | 2004 100.5 101.7
06013 | 2002 99.6 100.5 100.0 1002 100.5 100.3 108.0 100.7 100.3 100.1 1002 100.1
06013 | 2003 100.2 100.1 1006 100.0 100.0 100.5 102.8 1003 100.1 100.7 100.5 100.4
06013 | 2004 101.1 100.8
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Hene Prices
06040 Ilene na mano - 06060 TpomxkoBu XUBOTA -
YKYIHO YKYHHO
Retail prices - Consumer prices -
total total
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Januanu uunekcu /Chain indices
___ opuruHaiHa cepuja/original seriesl
Cepnja | Ton. I II 11 v Vv VI VIl VI IX X XI  XII
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct  Nov  Dec
06040 | 2002 100.6 101.0 100.8 1009 1004 100.5 1041 1004 1009 101.5 102.0 100.8
06040 | 2003 100.8 100.6 1003 100.7 1005 100.7 100.6 100.6 100.6 100.5 100.8 100.7
06040 | 2004 1004 1009 1004
06060 | 2002 995 101.2 101.1 1006 1002 1004 1043 100.1 101.3 1013 1014 100.0
06060 | 2003 1004 100.6 1003 100.8 1004 101.5 100.1 99.7 1009 1014 1009 1009
06060 | 2004 100.6 100.7 100.5
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MosneTapau ceKTop
Monetary sector

Cepuje 6a3anx nngekca (mpocek 2003=100) u kKamaTHUX cTONA
Base indices series (average 2003=100) and interest rates

IInppa Hazus

Code

13090

13091

13392

13092

13110

13210

13220

Title

HoBuana maca M1
M1 Money supply

T'oTOB HOBAIY Y ONTHUIIA]Y
Cash in circulation

eno3uTu no Bubemwy
Sight deposits

HoBuana maca M2
M2 Money supply

Hoguana maca M3
M3 Money supply

KamaTtHe cTomne mpaBHUX JIMIIA HA JCTIO3HUTE
Ha TeKyhUM U KHpPO payyHUMA

Interest rates of legal entities for deposits
on current and giro accounts

KamatHe cTorme npaBHUX JIUIA Ha
OpOYEHE JIETIO3UTE IO je[THOT Mecera
Interest rates of legal entities for
time deposits up to one month
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MoHeTapHu arperaTu 1 KaMaTHE CTOIe

Monetary aggregates and interest rates

MOHETAPHU CEKTOP

Y mpoTekne Tpu TrOfuHE, MOHETapHa
MOJIUTHKA je MONpHHENa ycropaBawy WHQIIANN]e
A Oflp>KaBawy CTA0MIHOCTH Kypca pJuHapa. Y
2003. mouwio je MO HOMHHAJHOT pacTa HOBYAHE
mace M1 3a 17,8% (peanHo 3a 5,5%) y ogHOCY Ha
2002. ropmny. Kpajem pmenemOpa HOBYaHa Maca
M1 je uznocmna 108 Munujapau guHapa, OTHOCHO
noBehana je 3a 13,7 munwmjapau wim 14,6%,
(peanno 3a 6,3%) y opHocy Ha uctu Mecer 2002.
roguHe. Y janyapy je gouuto o nosehama 3a 10%
(peanno 3a 1,4%) a y eGpyapy 0 maja HOBUaHE
Mace 3a 4,4% (peanno 3a 1,4%), y omHOCy Ha
janyap w ¢pebpyap mpomie roguHe, oK je Y
OJTHOCY Ha fierieMOap HOMWHAHO omaja 3a 5,6%
(peanno 3a 6%). Crona pacra 3a ¢ebpyap 2004.
y OfHOCY Ha jaHyap u3HocH -4,4% (peanHo -5%).

Y 2003. ropuHy je cMameHO yueurhe roToBOr
HOBIA y ONTHIAjy Y HOBYaHO] Macu M1, Gynyhu
fla je pacT TOTOBOT HOBIla OMO MamM Off pacTa
HOBUaHe Mace y ToMm mepuopny. Y 2003. ropunu,
[OILJIO j€ O HOMUHAIHOT pacTa TOTOBOT HOBIA Y
onTuiajy 3a 12,5%, a peanuor 3a 0,7% y omHOCY
Ha 2002. ropuHy. Y UCTO BpeME AeNn03UTHH HOBAL
je HomuHaiHo noBehan 3a 21,8% (peanHo 32 9% ).
Yuemthe roTroBor HOBLIA Yy HOBYAHO] Macu Yy
janyapy 2004. ropmmne wm3Hocm 38,5% a
neno3utHOT 61,5%. T'oTOB HOBan y onTunajy (38
MUWIHjapix AMHApa) y jaHyapy je 6MO HOMHUHAIIHO
Mamu 3a 11,5% (peanno 3a 11,8%) y onHocy Ha
penem6ap 2003. rogune. Cromna pacra 3a pedpyap
2004. y omHOCY Ha janyap u3HocH -2,3% (peaHo -
3%).

Ilpoceynn  HOMUHANHM  TOAMUIBM  PacT
HoBuaHe mace M2 u mosuane mace M3 y 2003. y
onHocy Ha 2002. ropuny usnocu 22,1% OmHOCHO
29,7% a peannu 9,3% opgHocHO 16,1%. Y janyapy
je MOLUIO A0 HOMHUHAJIHOT CMamemha HOBYAHE
Mace M2 3a 5,9% (peanno 3a 6,2%) U HOBUaHE
Mace M3 3a 2,3% (peanno 3a 2,7%) y omHOCY Ha
meremM0bap Tpolie ToguHe. Y OJHOCY Ha jaHyap
npouwie roguHe M2 u M3 cy nopaciie HOMMHAJIHO
3a 132% (peamno 3a 5,3%), ogHOocHO 3a 27%
(peanno 3a 18%).

KamartHe cTone npaBHMX JIMIa HA IeNO3UTE HA
TeKyhnM m XKupo padyyHuMma, Kao M Ha OpoYeHe
AeNno3uTe 10 jeJHOT Mecela Ha MECEUHOM HUBOY Y
HOMHMHAJIHOM M3HOCy faTe cy y Tabenama Ha
cnegehoj crpanm. PeamHe BpemHOCTM OBHX
KaMaTHHX CTOIa NMpUKa3aHe Cy Ha IrpauKOHUMA.
Peanne kamaTHe cTome MpaBHUX JIMIA Ha
Jeno3uTe Ha TEeKyhuM U >KHpPO padyyHHMa
HeraTuBHe cy TokoM 2002. roguHe [OK Cy
no3utuBHe TokoM 2003. KamaTHe cTome nmpaBHUX
JUIla Ha OpOYeHe JeMO3WTe A0 jeJHOr Mecela
peanHo cy nosutusHe y 2003. rogunHu. Y jaHyapy
n ¢ebpyapy 2004 kamaTHe cTOme 3afpsKaBajy
TeHaeHyjy pacrta u3 2003. roguHe.

MONETARY SECTOR

In the last three years, monetary policy
contributed to maintaining of Dinar exchange rate
stability and provided the slow-down of the inflation.
In 2003 a considerable nominal increase of money
supply M1 was recorded: 17.8% (real value by 5.5%)
compared to 2002. At the end of December, the
money supply M1 amounted to 108 billion Dinars, i.e.
it increased by 13.7 billion Dinars, or by 14.6% (real
6.3%) with respect to December 2002. In January, the
money supply increased nominally by 10.1% (real
1.4%) and decreased nominally by 4.4% (real 1.4%)
in February, with the respect to the same months of
the previous year, while it decreased with respect to
December nominally by 5.6% (real 6%). Monthly rate
in February 2004 amounted -4.4% (real -5%,), with
respect to January.

In 2003, the share of cash in circulation in money
supply M1 decreased, as the increase of cash money
was less than the increase of money supply in that
period. In 2003, cash in circulation nominally
increased by 12.5%, while the real increase was
0.7%, with respect to 2002. At the same time, deposit
money nominally increased by 21.8% (real 9%). The
share of cash in money supply recorded in January
2004 was 38.5%. Cash in circulation (38 billion
Dinars) decreased nominally by 11.5% in January
2004 (real 11.8%), with respect to December 2003.
Monthly rate in February 2004 amounted -2.3% (real
-3%) with respect to January.

The average nominal annual growth of money
supply M2 and money supply M3 in 2003 was 21.1%
and 29.7%, and real growth was 9.3% and 16.1%, in
comparison to the previous year. In January, the
money supply M2 decreased nominally by 5.9% (real
6.2%) and the money supply M3 decreased nominally
by 2.3% (real 2.7%) with respect to the December
previous year. With respect to January 2002, money
supply M2 and money supply M3 increased nominally
by 13.2% (real 5.3%) and nominally by 27% (real
18%).

Interest rates of legal entities for deposits on
current and giro accounts and on time deposits up to
one month on monthly level in the nominal amount
are expressed in the tables on the next page. Real
values of these interest rates are presented on graphs.
Real interest rates of legal entities for deposits on
current and giro accounts follow the trend being
negative during the 2002, and being positive during
the 2003. Interest rates of legal entities for time
deposits up to one month were positive in the real
value in 2003. In January and February 2004,
interest rates kept the growing trend as it was in
2003.

Tpenngosu - mapt 2004.

30

Trends - March, 2004



MoneTapHu CEKTOp

Monetary sector

13090 Hosuana maca M1
M1 Money supply

13091 I'oToB HOBan y onTHLAjY
Cash in circulation
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H--—r—r—rrrrreeeee e e
2001 2002 2003 2004 2001 2002 2003 2004
® 2003=100
...... TPEH]I - IMKIyC KOMIIOHEHTa/trend - cycle component
____ opuruHanHa cepwuja/original series
Cepuja | Ton. I 11 11 v \Y% VI  VII VI IX X XI Xl
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct Nov  Dec
13090 | 2002 578 675 700 741 790 837 902 953 1036 101.0 975 993
13090 | 2003 976 965 931 960 959 940 972 102.0 1034 1039 1067 113.7
13090 | 2004 107.4 102.7
13091 | 2002 665 784 772 8.0 806 8.7 906 967 1035 1002 955 1118
13091 | 2003 99.7 991 944 994 994 960 971 99.6 1004 103.0 100.1 111.8
13091 | 2004 99.0  96.7
13392 [leno3utn no Buhemy 13092 HoBuana maca M2
Sight deposits M2 money supply
155 1201
12 3 105 / \
105 .4'(\ o0 I."'v.‘/
00 / ey ‘[" 75 /‘/
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2001 2002 2003 2004 2001 2002 2003 2004
® 2003=100
...... TPEH]T - IIUKIYC KOMIIOHEHTa/trend - cycle component
___ OopurWHaiHa cepuja/original series
Cepuja | Ton. I 11 11 v A% VI  VII VI IX X XI Xl
Series | Year| Jan Feb  Mar  Apr May Jun Jul  Aug  Sep Oct Nov  Dec
13392 | 2002 517 599 649 685 778 837 899 943 1038 101.6 989 904
13392 | 2003 96.1 947 922 935 935 926 972 103.7 1055 1045 111.3 115.0
13392 | 2004 1132 106.9
13092 | 2002 553 641 671 709 753 798 862 913 992 983 959 993
13092 | 2003 948 927 91.0 944 949 943 992 1023 1063 106.8 1094 114.0
13092 | 2004 107.3 103.8
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MoneTapHu CEKTOp

Monetary sector

13110 HoBuyana maca M3

M3 Money supply
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...... TPEeH] - IMKIYC KOMIIOHeHTa/trend - cycle component
OpurMHaNHA cepuja/original series

Cepuja | Ton. I II I v v vl VIl VI IX X Xl XII

Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
13110 | 2002 573 667 668 680 728 750 794 833 8.0 89 82 909
13110 | 2003 902 902 902 932 949 944 986 101.0 1082 109.0 113.0 1172
13110 | 2004 114.5

13210 KamaTHe cTone NPaBHUX JMIA HA JIETIO3UTE
Ha TeKyhHM M XXHpO pauyHHMAa
Interest rates of legal entities for deposits
on current and giro accounts

.....
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13220 KamaTHe cTole NPaBHUX JIMIIA HA OpPOYEHe
AENo3NUTe 0 jeqHOI Mecena
Interest rates of legal entities for

-12

time deposits up to one month
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...... peasHe KaMaTHe cTorie /real interest rates
___ HOMHWHAJIHE KaMaTHe CTole /nominal interest rates
Cepunja | [on. I 11 111 v A% VI VII VI IX X XI  XlII
Series | Year| Jan  Feb  Mar  Apr May  Jun Jul  Aug  Sep Oct Nov  Dec
13210 | 2002 0.04 004 0.05 002 005 002 002 006 001 004 004 003
13210 | 2003 0.02 0.02 0.02 0.02 004 005 005 003 008 010 0.09 0.9
13210 | 2004 0.09 0.10
13220 | 2002 153 132 128 121 109 099 094 08 08 075 076 0.73
13220 | 2003 0.75 073 066 067 061 070 075 073 073 069 0.68 0.78
13220 | 2004 0.76  0.75
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Mertopnonoruja

Methodology

METOOOTUJA

IMy6nukamuja TPEH[IOBU nma 3a mmis  fa
HOCHOLIIMa €KOHOMCKE IOJIUTUKE 3EMJbE INPYKU
axXypHy mH(OpMaNmjy O TeKyhmMm KpeTtammma y
IIPUBPEAH, Ka0 U O HUXOBUM AYTOPOYHUM /MU
UUKJIWYHAM  IOHamamuma. 3aTo ¢y Ha
rpaMKoOHNMAa TIpUKa3aHe W TPEHA-IUKITYC
KOMITOHEHTE 3aje[THO Ca OPUTHHATTHUM MECEUHUM
noganuMma, JOK cy y TabenamMa [JaTH caMoO
OpDWTMHAIIHM Tofilaud - Oa3Hu WiIW JIaHYaHU
WHJIEKCH 3a TeKyhy U iBe MpeTXO/IHEe TOINHE.

ba3za uHekcHuX nmojataka Koju ce Ipe3eHTyjy,
TOJWIIILE CE askypupa mpepauyHaBameM HHEKCa
TeKyhe rofjuHe y OfHOCY Ha MPETXOJHY TOfNHY
kao 6a3ny (=100).

3a cBaKy Npe3eHTOBaHy O0JIaCT E€KOHOMCKE
aKTHBHOCTH Jlajeé ce ¥ TeKCTyajlHa aHalnu3a
KpeTama npaheHux nojasa y nepuopy oopabenom
y maToM Opojy myOnukanmje.

Iloues opg oBor Opoja, cepuje U3
(ogrosapajyhux) obGnactu ce mNpuKalyjy Ipema
Knacudukanuju nenarnoctn (KI)  xoja ce
npuMmemyje off janyapa 2001. rogure, a 3HATHO ce
pasnukyje of JeguHcTBeHe Kiaacupukammje
neaatHoctn (JKJI) koja je Gmita y mpuMeHu BHIIe
on 20 romuna. [leo mogaTaka mo K]l cratucrmka
MpUKyIsba off janyapa 2004, ok ce mopamu 3a
MpeTxofHe Mecelne AoOMjajy  KOMIMIIAIN]OM
crapux nogartaka u3 JKII y KII.

TPEHJIOBM, kao u 6a3a nmopaTtaka m3a IbHX,
ce 3acHWBAjy Ha mopjanuMma PenmyGiawmdkor 3aBoja
3a cratuctuky Cpo6uje m Hapogue 6anke CpoOuje,
a ot janyapa 2003, 1 Ha mofganumMa MuHICTapCcTBa
(punaHcuja ¥ exkoHoMuje - YmpaBa 3a jaBHa
miahawa, Llentpana, Beorpag. (Op janyapa
2003. mocnoBe 30OIl-a, o Opyro HamwiaTd Hu
pacmoienu jaBHMX [OpHUXOfa, TMpey3ene  Cy
Hamumonanna mrepmoHnna u  MWUHHCTapCcTBO
(¢uHaHCHja W €KOHOMHje - YmpaBa 3a jaBHa
nnahama, 1 noganu cy pacnonoxusu. [logaTke o
HOBYaHMM TOKOBMMAa, Ka0 M O NpHUMamhMa Hu
u3gaBambuMa CTAaHOBHHUIITBA HIPUKYIIbAjy
nmocinoBHe 6aHKe u npociebyjy Hapopnoj 6aHum
Cp6uje. OBM OJAIM jOIII HUCY PaCIIOJIOXKWBH. )

IMoceGHo HamoMumBEMO [1a OJf IPYror KBapTajia
1999. ropmune, cepuje He cafgpxke MOfATKE 3a
Kocoso n Meroxujy.

METHODOLOGY

The ultimate aim of the TRENDS publication is to
provide accurate information on current economic
trends to the economic policy makers, as well as
information on their long-term and/or cyclical
behavior. For this reason, the graphs present both,
the original monthly data and the trend-cycle
components, while the tables present only original
data - base or chain indices for the current and two
previous years.

Database of index data, which are presented in the
publication, is being made accurate by recalculating
indices according to the preceding year as the
referent year (=100).

For each sector of economic activities covered by
the publication, there is a regular short analysis of
current economic trends in the observed period.

Starting this issue, data series in this publication
(for appropriate sectors) are presented in terms of
Classification of Activities (CA), which has being
applied since January 2001.There are quite
differences between CA and Uniform Classification
of Activities (UCA), which had been in use for over
twenty years. Statistics has been collecting data by
CA methodology for some of the sectors since
January 2004, while data for previous months are
obtained by compiling data collected by UCA
methodology.

TRENDS, as well as data base beyond, use data
collected by Republic Statistical Office of Serbia, by
National Savings Bank and, since January 2003, by
Ministry of Finances and Economy — Directorate for
public payments in Belgrade (Also, since January
2003, tasks of Clearing and Payment Service
concerning data collection for gross revenues and
distribution of public revenues, have been taken over
by the National Savings Bank and Ministry of
Finances and Economy — Directorate for public
payments, and these data are available. The data on
monetary flows and data on receipts and expenditure
of households have been collected by Commercial
banks and passed to National Bank of Serbia. These
data are still not available.

Specially remarked is the fact that starting the
second quarter 1999, all the series do not include
data for Kosovo and Metohia.
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Mertopnonoruja

Methodology

Cepuje mopaTaka O NPHUBPEJHUM KpeTamuma
nmokpuBajy ciefehe ob6mactu:

(1) AkTuBHOCTH,

(2) ®uHanHa TpaxKmba,
(3) CniorpHa TproBuHa,
(4) 3amocnenocr,

(5) Pacniopena,

(6) Lene u

(7) MoHeTapHU CEKTOP.

ba3a nomaraka

Be napajeHe Oaze nogaTaka
TPEHIATPEI'AT u TPEHOIMHIEKC, uuju ce
neo npukasyje y TPEHIIOBHMMA, jom yBek cy
Ha padyHapy 3aBopa 3a cratuctuky CLI' mop
crapuM uMeHMMa ExoHomMcku TpeHa. Y TOKYy je
peanu3anyja  Hpojekata  npebanuBamba  Ha
pauyHap PenyOindkor craTuCTHUKOTr 3aBOJA.

Y ny6nukanuju 3aBopa 3a cratuctuky CLII:
"YnoyrctBo 3a kopuuthewe 0ase  uHAEKca
Exonomcku Ttpenn - EKT cepmwja umHpmekca o
npuBpepHuM Kperawnma' (MM, 6p. 384, C3C,
1999), oGjaimena je TpoIEenypa KOjoM ce MOKe

NpucTynuTH  6aszama  mnopataka.  CnudHa
npoueaypa he OuTm npuMewmeHa W Ha
HHCTaIAUUjA PenyObnumukor  3aBoga  3a

CTaTHCTUKY M ONMCAaHA y aJeKBaTHO], aHAJIOTHO]
My OIUKAIHAj 1.

Ha cnomyan waumH he OwTm KommmimpaHe
METOJOJIONIKE MyOIuKaIyje y KojuMa je omnmcaHa
KOHIIeTIIMja U3rpajiibe 0a3a BPEMEHCKHX CepHja :
"NuaTepHa meTofionoruja 6a3e nogataka - Cepuje
arperaTta U MHAEKCA O NMPUBPECIHUM KpE€TambuMa-
Exorpenn" (P, rou-VII, 6p. 7, C3C, 1993) u
"ba3za wuHpekca ExonHoMmcku Tpeny - EKT -
Ilpunpema u axypupame cepuja HHAEKCA O
npuBpegHuM Kkpetawuma 3a CP Jyrocnasujy"
(MCPL, 6p. 36, C3C, 1997).

Ocrane METOJOJOLIKE HAIIOMCHE

Tpenpg - HMKIyC KOMIIOHEHTa je padyHara
MeTooM XII, KOMMjyTepckuM makeToM  XI1
-ARIMA, xoju je pa3Bmiia KaHAJICKa CTATHCTHKA.

Trends for economic indicators cover the

following areas:

(1) Activities,

(2) Final demand,
(3) External trade,
(4) Employment,

(5) Distribution,

(6) Prices,

(7) Monetary sector.

Data bases

Two data bases, TRENDAGREGATE and
TRENDINDEX, the subset of which is presented in
TRENDS publication, are still installed on computer
of Statistics of Serbia and Montenegro with their old
names (Economic Trend - EKT).There is the transfer
project in progress to the computer of the Republic
Statistics.

The publication titled "Instructions for Use of
Index Data Base Economic Trend - EKT Indices
Series on Economic Trends" (MM, No. 384, FSO,
1999), edited by FSO of Yugoslavia, describes the
procedure which enables access to the bases. The
similar procedure is going to be applied in the
Republic Statistic, and is going to be described in the
adequate publication

Another two methodological publications that
explain the plan for building time series data bases
are also going to be compiled: "Internal Methodology
of Data Base - Series of Aggregates and Indices on
Economic Trends - Ekotrend", (RD, Year - VII, No.
7, FSO, 1993) and "Economic Trend Database -
EKT- Creation and Updating of Index Series on
Economic Trends for FR Yugoslavia" (MSRD, No. 36,
FSO, 1997).

Other methodological remarks

The trend - cycle component is calculated by X11
method, by means of the XII-ARIMA program
package, developed by Statistics of Canada.
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Meropnonoruja

Methodology

Peanne mnpoceune 3apage Oe3 nopesa u
JNOIpHHOCA  3allOClIeHUX IpaTe ce Ipema
METOJOIOTHj! Peny6nuuxor 3aBoja 3a
cratuctuky. Ilpema wMetoponoruju Haponne
O0anke CpbOuje u PenyOmmukor 3aBoja 3a
cratuctuky CpOuje, mpaTte ce HOMUHaJIHA
HOBYaHa NpPUMarha CTAHOBHUINTBA (YKIbY4yjyhu u
NpuMamka N0 OCHOBY HcIulaheHMX HeTo 3apaja
3aMoCIeHIMA).

Jomr yBek HHCY pacloJIOKUBU IOfaud 3a
cepuje O TpuMakUMa W U3JaBambuMa
CTaHOBHUIITBA, TaKO Jia Cy T€ cepuje NMPEeKUHYTe
or janyapa 2003. roguHe.

Y ckiagy ca 3akoHOM O wW3MeHama o
momyHama 3akoHa O pajgHUM  OgHOCHMa
("Cnyx06enn timacauk PC" 06p. 28/2001), on
1.6.2001. rogmHe 3apajie 3amMoCIeHuX mpaTe ce Mo
6pyTo 06padyHy.

ITpema metoponoruju Hapogne 6anke CpOuje
mpaTe ce Takobe M HW3[laBama IPUBPENE 3a HETO
3apaje 3amocjieHuMa.

OBo cy pas3no3m 300r KOjuUX He Mopa fa
MOCTOjU MOTIyHA NOAyAapHOCT u3Mehy cepuja o
peasHiIM NpUMambuMa 3aIl0CICHIX.

HomuHanam MOHeTapHM arperatr - HOBYaHa
Maca M1, mckazaHa je Kao MECEYHO CTame |
meduHICaHa Kao 30Mp TOTOBOT HOBIIA Y ONTHUIIA]Y
1 IETIO3UTHOT HOBIIA.

JlenosuTHu HoBal, oOyxXBaTa CpeAcTBa Ha
KMpO, TekyhuM J[pyruM padyHMMa BIIaCHHMKaA
HOBYaHMX CpeficTaBa, Kao U HOBYaHa CPeACcTBa Ha
pauyHUMa JIOKaJIHE caMoyllpaBe ca Inahamuma
0e3 orpaHuyeHAa.

HomuHamHu MOHETapHHM arperaT - HOBYaHa
Maca M2, mcka3aHa je KaOo MECEYHO CTambe U
neduHucaHa Kao 30uMp HOBYaHe Mace M1 wu
IUHAPCKUX  fleno3uta  (KpaTKOPOYHHX |
JTYTOPOYHWX).

HomunanHu MOHeTapHM arperar - HOBYaHa
Maca M3, muckazaHa je Kao MECeYHO CTame MU
neduHncaHa Kao 30up HOBYaHe Mace M2 u
MEeBU3HUX Jleno3uTa (6e3 crape IEeBU3HE IITEMHE ).

KamaTtHe cTomne Cy 1aT€ Ha MCCECYHOM HUBOY.

The real average net salaries (wages) of the
employed are covered according to the methodology
from Statistical Office of Serbia. According to the
methodology of the National Bank of Serbia and the
methodology of Serbia Statistical Office, the nominal
monetary receipts of population are presented
(including the receipts based on paid net wages).

Series of data on Receipts and expenditure of
population still are not available, so those series had
been broken starting January 2003.

According to the Law on Changes and
Amendments to the Labour Relations ("Official
Gazette of RS" No. 28/2001.), of 1.6.2001 the salaries
of the employed are recorded on the gross calculation
basis.

Expenditures of the economy for net wages of the
employed are also given according to the
methodology of the National Banc of Serbia.

Due to that, the full uniformity between these
series on real receipts is not expected

Nominal monetary aggregate — money supply M1
is presented as a monthly balance and it is defined as
the sum of cash momney in circulation and deposit
money.

Deposit money covers resources on gyro and
current accounts and resources of municipality
government with unlimited payments.

Nominal monetary aggregate — money supply M2
is presented as a monthly balance and it is defined as
a sum of money supply M1 and dinar deposits money
(short-term and long-term).

Nominal monetary aggregate — money supply M3
is presented as a monthly balance and it is defined as
a sum of money supply M2 and devises deposits
money (without old devises savings).

Interest rates are given on monthly level.
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Mertopnonoruja

Methodology

CBu nofanu Cy gaTd Ha MECEYHOM HHBOY Ha
6a3m mpoceka mperxomHe romguHe (=100),
yKJbyuyjyhu ¥ TOKOBE MOHETapHHUX arperara.
H3y3erak umHE cepWje O peajHUM NPOCEUHUM
3apajlaMa ¥ cepuje O IleHamMa Koje cy
npeJcTaB/beHe TaHYaHUM UHeKcrMa (TPETXOHI
Mecer; = 100). OBo je yummeHo fma Ou ce
nperiiefHrje TpaTuiie MeceuHe IPOMEHe peamHnx
3apaja u IPpOMEHE LeHa.

3a cBaky 006JaCT €KOHOMCKE aKTHBHOCTH, TIpe
KpaTKe aHalm3e 7aT je CIUCaK INPe3eHTOBAHHX
cepwmja.

All data present monthly series based on the
preceding year average (=100), including the trends
of monetary aggregates. The exception are the series
on real average salaries and the series on prices
represented by the chain monthly indices (preceding
month = 100). This has been done in order to obtain a
better insight on monthly changes of real salaries and
prices.

For each economic activity sector, before short
analytic comments, there is a list of the presented
series.
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